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CHARACTERISTICS OF THE GROWTH ENTERPRISE MARKET (“GEM”) OF THE STOCK EXCHANGE
OF HONG KONG LIMITED (THE “STOCK EXCHANGE”)

GEM has been positioned as a market designed to accommodate companies to which a higher investment risk
may be attached than other companies listed on the Stock Exchange. Prospective investors should be aware of
the potential risks of investing in such companies and should make the decision to invest only after due and
careful consideration. The greater risk profile and other characteristics of GEM mean that it is a market more
suited to professional and other sophisticated investors.

Given the emerging nature of the companies listed on GEM, there is a risk that securities traded on GEM may be
more susceptible to high market volatility than securities traded on the Main Board of the Stock Exchange and
no assurance is given that there will be a liquid market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no responsibility for the
contents of this report, make no representation as to its accuracy or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this report.

This report, for which the directors (the “Directors”) of Millennium Pacific Group Holdings Limited (the “Company”) collectively
and individually accept full responsibility, includes particulars given in compliance with the Rules Governing the Listing of
Securities on the GEM of the Stock Exchange (the “GEM Listing Rules”) for the purpose of giving information with regard to
the Company. The Directors, having made all reasonable enquiries, confirm that to the best of their knowledge and belief,
the information contained in this report is accurate and complete in all material respects and not misleading or deceptive,
and there are no other matters the omission of which would make any statement herein or this report misleading.
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Unaudited Condensed Consolidated Statement of Profit or
Loss and Other Comprehensive Income

AEBEREHRAGEEERAMEERER

The Board of Directors (the “Board”) of Millennium Pacific Group Holdings ~ Millennium Pacific Group Holdings Limited ([ &2 8 ) &% &
Limited (the “Company”) is pleased to present the unaudited condensed ([EE®])MAZRARRILENBAR (5FE [AEHE])
consolidated results of the Company and its subsidiaries (collectively referred  #ZE—Z—MM4E N A=+ HiIE =@ A LA OREEZS
to as the “Group”) for the three months and nine months ended 30 BR4RA %L @ BRI —FRHNVLBRHEFHOT ¢
September 2014, together with the comparative figures for the corresponding

periods in 2013, as follows:

Three months ended Nine months ended

30 September 30 September
BEAA=+THLE=EA BEARA=THLEAEA
2014 2013 2014 2013
—E-mE  —T—= —E-mE  —ZT—=
HK$’000 HK$'000 HK$’000 HK$'000
THET FAT FET FHET
Notes = (unaudited) (unaudited) = (unaudited) (unaudited)
Wit (REER) (REsEZ) (RESER) (RE&EZ)
Turnover = ) 28,768 75,478 198,040 240,218
Cost of sales SRR A (25,776) (65,640) (173,669) (209,284)
Gross profit EF 2,992 9,838 24,371 30,934
Other income HAbA 4 30 6 287 73
Selling and distribution costs HE R DA (626) (878) (2,670) (2,954)
Administrative expenses ITHAX (9,051) (3,842) (19,497) (12,844)
(Loss)/profit from operation  #E (F&18) % F (6,655) 5,124 2,491 15,209
Finance costs M%ER (329) (446) (860) (1,368)
(Loss)/profit before tax BRBEAT (B518), & F (6,984) 4,678 1,631 13,841
Income tax credit/(expense) FiigBiESe (%) 5 225 (1,122 (2,009) (3,454)
(Loss)/profit for the period Bk (E8),BR 6 (6,759) 3,556 (378) 10,387
Other comprehensive income HIRBRBIEEMDEWA :
for the period after tax:
ltem that may be reclassified to  AJgEEFHT DR IBEMIER -
profit or loss:
Exchange differences on BME G INERS R R PR L Z RS
translating foreign operations (85) 9 44 (301)
Total comprehensive income ZQ F#HA AEEHR
for the period attributable to 2 EUWA#%E
the owners of the Company (6,844) 3,565 (334) 10,086
(Loss)/earnings per share % (E518), &7
— basic — EXK 8(a) (HK$0.077&7Tt) HK$0.05/857t HKS$0.005ETT HKS0.15%8 7T
(Loss)/earnings per share S (&), &BF
— diluted —#E 8(b) N/AFiEH N/ATNE A N/A FiE N/ATNE A
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Unaudited Condensed Consolidated Statement of
Changes in Equity

ARBEREPRGEERRBBR

(unaudited)
(REER)
Foreign
currency
Share Share Statutory Merger Option translation Retained Total
capital premium reserve reserve reserve reserve profits equity
HNEBE
A& R EE EERE ARE  BRERE e REEF fags
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TR THx TR TR THx FiEn T FHT
At1January 2013 (Note 1) ~ R=ZE-=F-F-H(HF1) 10,000 - 53 - - 729 3,535 14,317
Issue of shares by a subsidiary to —F BRI —4
an existing corporate REDARRET
shareholder (Note 2) &i3 (Hit2) 300 2,100 - - - S = 2,400
Total comprehensive income SR ERALE
for the period - - - - - (301) 10,387 10,086
Changes in equity for the period ~ HiRiEZE 300 2,100 - - - (301) 10,387 12,486
At 30 September 2013 RZE-ZFNA=1H 10,300 2,100 53 - - 428 13,922 26,808
At 1 January 2014 R-ZE-mE-A-H =* - 396 12,400 - 418 13,472 26,686
Recognition of share-based AR RERE)
payments EN - - - - 327 - - 327
Capitalisation issue (Note 3) BB (MH3) 700 (700) - - - - - -
Placing of share (Note 4) RERR (Wi4) 345 46,230 - - - - - 46,575
Share issue expenses RO EITHT - (6,867) - - - - - (6,867)
Total comprehensive income  HIRZ2ERALE
for the period - - - - - 4 (378) (334)
Exercise of share option TibERE 1 84 - - (10) - - 75
Changes in equity for the period ~ ERIE 24 1,046 38,747 - - 317 44 (378) 39,776
At 30 September 2014 RZE-MEAA=1A 1,046 38,747 396 12,400 317 462 13,094 66,462
*  Represents amount less than HK$1,000 5L 1,0008 K2 58
Millennium Pacific Group Holdings Limited £ =ZFFE%£&#H% 2014 5




Unaudited Condensed Consolidated Statement of
Changes in Equity
RAREZEHGSEZESEHR

Notes:

The share capital balance as at 1 January 2013 represent the issued and fully
paid share capital of Central Pacific International Group Limited (“Central Pacific
International”), a subsidiary of the Company of HK$10,000,000 divided into
10,000,000 ordinary shares of HK$1 each.

On 28 August 2013, Central Pacific International increased its authorised share
capital from HK$10,000,000 divided into 10,000,000 shares of HK$1.00 each to
HK$20,000,000 divided into 20,000,000 shares of HK$1.00 each by the creation
of an additional 10,000,000 shares and allotted 300,000 new ordinary shares of
HK$8 each to Seize Minute Limited at a consideration of HK$2,400,000. The
premium on the issue of shares, amounting to HK$2,100,000, was credited to the
share premium account of Central Pacific International.

The Company was incorporated in the Cayman Islands as an exempted company
on 10 September 2013 with an authorised share capital of HK$380,000 divided
into 38,000,000 shares of HK$0.01 each, of which 1 share was allotted and
issued to an initial subscriber at par. On 10 September 2013, additional 999
Shares were allotted and issued fully paid. On 11 December 2013, the Company
allotted and issued 1,000 shares (all credited as fully paid), resulting in total issued
share capital of 2,000 shares of HK$0.01 each. Further details of the Company’s
share capital and the capitalisation issue are also set out in the paragraphs
headed “Reorganisation” of the section headed “History, Development and
Reorganisation” of the prospectus of the Company dated 27 June 2014 (the
“Prospectus”)

On 20 June 2014, the authorized capital of the Company was increased from
HK$380,000 to HK$10,000,000 by the creation of 962,000,000 shares of
HK$0.01 each; and conditional on the share premium account of the Company
being credited pursuant to the placing of the Shares of the Company; the
directors of the Company were authorised to capitalised the sum of HK$699,980
standing to the credit of the share premium account of the Company issuing
69,998,000 shares of HK$0.01 each, credited as fully paid at par.

On 18 July 2014, the Company issued 34,500,000 ordinary shares of HK$0.01
each at a price of HK$1.35 each upon completion of the placing of the shares of
the Company.

Azt -

R-T—=F— A - BNRELEHIELARME AR FER
FEEARAR(AHAEBRDMNEETRAZRA
10,000,000 7T * 4 4 10,000,000 A% & i E{E 178 7T 80 & 38
Hgo

RZZT—=FNAZTN\B "ERKBEEZEERAH
10,000,000/ 7T (45 £10,000,000% & A EI{E 1.00/48 7T HI AR 7))
$# 25 20,000,000 7% 7T ( 5 420,000,000 A% & A% [ B 1.00 7 7T
KRR ) + 75 3 4 3 5% K8 S 10,000,000 AR AR 15+ I = KB
2,400,000 7T [A] Seize Minute Limited 2 % 300,000 A% & %
B8 TAFT L AAR - B1TARD MYEE 2,100,000 TTEFHA
REERIKAI AR (DR BER ©

KARRZE-—=FAATEERNEHEIMKR L AERR
NA] - SAE A /380,000 7T - 43 438,000,000 i & X
B0 BTHRG - AP 1RBROSRAERE KRBT T
SRBA -R-_ZT—=FNA+H CEFHERFITEI9
BRERKRD -R_FT—=F+=_A+—8  AQrRHLE
71,000 AR 15 (2 EBABRFIVEER) - ABE BT A2 5
72,000 R BREBE0.01ETHRG - BEARRRARE
RMEBITHE - SHFBARARBANBEHA-T—IF A
ZTEENOBRER(BRER)) [FL  #RESEHE]
= ENE-3=

RZFT—WFEXAZ+A - NRAREERKAH 380,000 T
# % 10,000,000/ 7T - 77 = 4 1 3% 962,000,000 ik & ik H &
0.01 BT MR + RIEARR RIMRM R B RAREA R BIR M B
ERAMERNBERT AR AEBEREEERARBRGEE
B 3 AR %8.699,980 78 JT & 78 & 7K - LAIR I8 % 17 69,998,000
B AR EE 0.01 BT AT R RS ©

REZF-OFLA+TNA RARABRNEETKE AR
AIE R &AL 1.35 B A (B 1% 817 34,500,000 A% 5 AX I 15 0.01
ST
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GENERAL INFORMATION

The Company was incorporated in the Cayman Islands as an exempt company
with limited liability on 10 September 2013 under the Company Law, Cap 22 (Law
3 of 1961, as consolidated and revised) of the Cayman Islands. The address of its
registered office is Clifton House, 75 Fort Street, P.O. Box 1350, Grand Cayman
KY1-1108, Cayman Islands. The address of its principal place of business is
located at B3 Yucan Industrial Park, Lanzhu West Road, Export Processing Zone,
Pingshan New District, Shenzhen, the PRC. Its issued shares (the “Shares”) have
been listed on the Growth Enterprise Market (‘GEM”) of The Stock Exchange of
Hong Kong Limited (“Stock Exchange”) since 18 July 2014 (the “Listing”).

Pursuant to a reorganisation (the “Reorganisation”) of the Company and its
subsidiaries now comprising the Group to rationalise the Group’s structure in
preparation for the Listing, the Company became the holding company of the
Group as set out in the paragraph headed “Reorganisation” of the section headed
“History, Development and Reorganisation” of the prospectus of the Company
dated 27 June 2014 (“Prospectus”).

BASIS OF PRESENTATION AND PREPARATION OF FINANCIAL
INFORMATION

The unaudited condensed consolidated financial information of the Group for the
three months and nine months ended 30 September 2014 have been prepared in
accordance with accounting principles generally accepted in Hong Kong and
comply with Hong Kong Financial Reporting Standards (“HKFRSs”) issued by
Hong Kong Institute of Certified Public Accountants (the “HKICPA”) and the
applicable disclosure requirements of the GEM Listing Rules.

The unaudited condensed consolidated financial information have been prepared
under the historical cost convention. The accounting policies and methods of
computation used in the preparation of the condensed financial information are
consistent with those used in the accountants’ report of the Group for the years
ended 31 December 2012 and 2013 as set out in Appendix | to the Prospectus
(“Accountant’s Report”). These condensed consolidated financial statements
should be read in conjunction with the Accountant’s Report of the Group.

In the current period, the HKICPA has issued a number of new and revised
HKFRSs and interpretations that are first effective for the current accounting
period of the Company. The Group has adopted all these new and revised
HKFRSs and interpretations that are relevant to its operation.

The Group has not yet applied the new and revised HKFRSs that have been
issued but not get effective. The Group has already commenced an assessment
of the impact of these new and revised HKFRSs but is not yet in a position to
state whether these new and revised HKFRSs would have a material impart to the
Group’s results of operation.

These unaudited condensed consolidated financial information are presented in
Hong Kong dollars (“HK$”), which is the same as the functional currency of the

Company.

This condensed consolidated financial information has not been audited.

Millennium Pacific Group Holdings Limited £ =ZFE¥%&3 % 2014

Notes to the Unaudited Condensed Consolidated Financial Statements
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Notes to the Unaudited Condensed Consolidated Financial Statements

AEEZERES VB RKRME

3. TURNOVER 3. =3
Turnover represents the invoiced values of goods sold, after allowances for EEBERNRSHRAANREZRERTNEAMEERNBERE
returns and discounts during the reporting periods. & o
Three months ended Nine months ended
30 September 30 September
BEAA=+HL=EA BEAA=THLAEA
2014 2018 2014 2013
—Z-NFE —T—=F —E-—NF —T—=F
HK$’000 HK$’000 HK$’000 HK$'000
FHET FET THERT FHET
(unaudited) (unaudited) (unaudited) (unaudited)
(REER) (REER) (REBER) (REBER)
Sales of manufactured products BIRNE MINE 28,768 75,472 198,039 238,212
Sales on trading of electronic accessories BEFEREMESHHE - 6 1 2,006
28,768 75,478 198,040 240,218
4. OTHER INCOME 4. Hig A
Three months ended Nine months ended
30 September 30 September
BENA=+HLE=@EA BEAA=THLAEAR
2014 2013 2014 2013
—F-mF —F=F =F-mF —F-=F
HK$’000 HK$’000 HK$’000 HK$'000
FHET FET FTERT FHET
(unaudited) (unaudited) (unaudited) (unaudited)
(REER) (REER) (REER) (REBR)
Interest income B A - 4 10 13
Others Hit 30 2 277 60
30 6 287 73
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Notes to the Unaudited Condensed Consolidated Financial Statements

AREZEPES VB RRME

5. INCOME TAX (CREDIT)/EXPENSE 5. Frg®i (%), X
Three months ended Nine months ended
30 September 30 September
BERA=1+HL=EA BZEhAA=+HLEAEA

2014 2013 2014 2013
—E-QmEF —T—=F —E-NF —T—=F
HK$’000 HK$'000 HK$’000 HK$'000
FET FET FTET FAET
(unaudited) (unaudited) (unaudited) (unaudited)

(RBEZ) (RIEER) (REER) OREEER)

Current tax — Hong Kong Profits Tax BIEATIE — BRI
Provision for the period HAR B 49 - 249 2,332
Current tax — PRC Enterprise Income Tax  ENER%1I8 — Fr B (> 2 FT15 51
Provision for the period B (274) 1,122 1,760 1,122
(225) 1,122 2,009 3,454
Hong Kong Profits Tax is provided at 16.5% (2013:16.5%) based on the ERNEB IR ASEEEBEENERBEE_T—=FK
assessable profits of the Group’s entities operated in Hong Kong for the three ZE-NOFAA=ZTHIE=EARAMEA & EREE MR
months and nine months ended 30 September 2013 and 2014. PRC Enterprise 16.5% (ZF— =% : 16.5%) s 1R B4 - FEREFEHTY
Income Tax is calculated at 25% (2013:25%) on the assessable profits of the RAKEEPEEENEREEZE T =FR_T—NFH
Group’s entities operated in the PRC for the three months and nine months ended A=1+HL=EARNEANERBEFIZ25E% (ZT—=
30 September 2013 and 2014. F:26%)5TH ©
6.  (LOSS)/PROFIT FOR THE PERIOD 6. HR(EE)BF
Three months ended Nine months ended
30 September 30 September
BENA=+HLE=EA BENA=tTHLENEAR
2014 20138 2014 2013
—E-NF —T—=F —E-NF —T—=
HK$’000 HK$’000 HK$’000 HK$’'000
FET FAT FET FHT
(unaudited) (unaudited) (unaudited) (unaudited)

(REEER) (RIEER) (REER) CREEZ)

Depreciation of property, plant and equipment #7% - R R EITE

(Note) (Htat) 356 356 1,063 1,065
Staff costs (including Directors’ emoluments) B T A (BIEEEEME)
— Salaries, bonus and allowances — & TEALNERY 3,610 3,730 10,507 13,301
— Share-based payments — VAR BETR A 5K 327 - 327 =
— Retirement benefits scheme contributions  — E/RFE FI5H 2142 548 711 2,303 1,929
4,485 4,441 13,137 15,230
Cost of inventories sold BEEFERAE 25,776 65,640 173,669 209,284
Foreign exchange loss i 5 18 581 471 1,001 1,157
Operating lease charges KEHEERRA 709 682 2,211 2,119
Auditor’s remuneration %A B 175 70 555 420
Allowance for inventories FEEE - 6 596 1,716
Note: Depreciation of property, plant and equipment of HK$289,000 (2013: ffat: BE-ZT—NMFAA=Z+THLE=ZB@ARNBANY
HK$344,000) and HK$940,000 (2013: HK$829,000) for the three months ¥ BERBEHFHEITE28,0008 (=T —=4:
and nine months ended 30 September 2014 is included in cost of sales. 344,000 7T) &% 940,000 7T (ZF— =4 : 829,000

BT BAt AHERA o
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Notes to the Unaudited Condensed Consolidated Financial Statements

AEEZERES VB RKRME

s DIVIDENDS i B2
No dividends was declared or paid during the three months and nine months WERBE_T—NFAA=ZTHLE=AARNEASTIRSK
ended 30 September 2014 (three months and nine months ended 30 September RAERAERE (2T —=FhLhA=Z1+BLt=ZEAKIE
2013: Nil). A &) o
8. (LOSS)/EARNINGS PER SHARE 8. sk (EE) &R
The calculation of basic and diluted (loss)/earnings per share attributable to the RN EBERFEAREERER RS (F8), /&8
ordinary equity holders of the Company are based on the following data: HERAATEEHE -
(a) Basic (loss)/earnings per share (a) SREX (EBE)BA
Three months ended Nine months ended
30 September 30 September
BEAA=THL=EA BEAA=THLAEA
2014 2013 2014 2013
—B-—mF —E—=F —EB-0OF —E—=F
HK$’000 HK$’000 HK$’000 HK$'000
FET FA&T FET FAT
(unaudited) (unaudited) (unaudited) (unaudited)

(RBERZ) (REEEZ) (REERZ) (REEEZ)

(Loss)/profit for the period attributable to ~ Zx A Bl %555 A JE(S ER
equity holders of the Company A (E18), & (6,759) 3,556 (378) 10,387

Number of shares for the purposes of FitEEREARR#E
basic and diluted earnings per share ZF|H KRG EE
Weighted average number of ordinary HETHERERBTE

shares for the purpose of LAk e TS &
basic earnings per share 98,141,435 70,000,000* 79,483,560 70,000,000*

* The calculation of basic earnings per share of the Group for the * AEBEEE-_T—=FAhA=TALL=EA
three months and nine months ended 30 September 2013 are EAEANEREARRF THRERRRRE
based on the assumption that 70,000,000 shares of the Company BRERIE:  FRESMHE] & E4]
are in issue pursuant to the capitalisation issue as set out in the F R FTE & AL 81T B 17 70,000,000 AR AR
paragraphs headed “Reorganisation” of the section headed METE - BMNABRGONEERS BHHEE R
“history, development and reorganisation” in the Prospectus as if iTe
the shares were outstanding throughout the entire reporting
periods.

(b) Diluted (loss)/earnings per share (b) SR#EE (B8 B

The effects of all potential ordinary shares are anti-dilutive for the three HE_Z-—WNFANA=THLE=M@ARNEA - FIF

months and nine months ended 30 September 2014. No diluted earnings BEL WS A REERUE - BN AR AL EEMAA

per share are presented for the three months and nine months ended 30 BHEUENEELBR QU E2IEE_T—=F

September 2013 as the Company did not have any dilutive potential NWA=+RILE=EARNEANESREERF -

ordinary share.
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Management Discussion and Analysis

BEREN WD

BUSINESS REVIEW

Overview

The Group is principally engaged in the research and development,
manufacture and sale of consumer electronic products, such as GPS personal
navigation devices, mobile internet devices and digital video recorders. The
Group is an original equipment manufacturer (“OEM”) or original design
manufacturer (“ODM?”) of its products. The Group provides one-stop services
to the Group’s customers by offering design, prototyping/sampling,
manufacturing, assembly and packaging of their products. The Group
researches, develops and manufactures consumer electronic products, such
as GPS personal navigation devices, mobile internet devices and digital video
recorders. The turnover of the Group for the nine months ended 30 September
2014 was approximately HK$198 million, representing a decrease of
approximately 17.5% from approximately HK$240 million for the nine months
ended 30 September 2013. The Group considers that such decline was
mainly because the progress of researching and developing and the launch of
new consumer electronic products was slower than expected, contributing to
the significant decline in revenue and gross profit of the Group’s consumer
electronic products as compared to that for the corresponding period in 2013.
The research and development and the launch of some new products/models
took longer than expected time to complete. This was in part due to the higher
requirements and standards of our customers and therefore, more time was
spent on testing the products to fulfil the requirements of the Group’s
customers between August and September 2014. For each of the nine
months ended 30 September 2013 and 2014, the Group’s sales volume of
consumer electronic products was approximately 473,666 units and 434,901
units respectively.

FINANCIAL REVIEW

Cost of Sales and Gross Profit

The majority of the Group’s cost of sales was raw material costs. The Group’s
cost of sales dropped in line with the turnover by 17% to approximately
HK$173.7 million between the nine months ended 30 September 2013 and
2014. The gross profit margin dropped slightly from approximately 12.9% for
the nine months ended 30 September 2013 to approximately 12.3% for the
nine months ended 30 September 2014. The gross profit also dropped from
approximately HK$30.9 million for the nine months ended 30 September 2013
to approximately HK$24.4 million for the nine months ended 30 September
2014 mainly due to the decline in revenue.

Expenses

Staff costs for the nine months ended 30 September 2014 was approximately
HK$13.1 million (nine months ended 30 September 2013: approximately
HK$15.2 million, representing a decrease of approximately HK$2.1 million as
compared with the same period of last year, which was mainly due to drop in
average headcount during the period.

Administrative expenses for the nine months ended 30 September 2014 was
approximately HK$19.5 million (nine months ended 30 September 2013:
approximately HK$12.8 million), representing an increase of approximately
HK$6.7 million of last year, mainly due to the Listing expenses of
approximately HK$7.4 million incurred for the nine months ended 30
September 2014 (nine months ended 30 September 2013: nil).
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(Loss)/Profit for the Period

The Group incurred a net loss of approximately HK$0.4 million during the nine
months ended 30 September 2014, as compared with a net profit of
approximately HK$10.4 million for the nine months ended 30 September
2013. The loss incurred was mainly due to the decrease in revenue attributed
to the progress of researching and developing and the launch of new
consumer electronic products falling short of expected schedule and the
Listing expenses of approximately HK$7.4 million incurred for the nine months
ended 30 September 2014.

The Board does not recommend the payment of dividends for the nine months
ended 30 September 2014.

Outlook

In the fourth quarter of 2014, the worldwide economy will continue to face
downward pressure, and the Company believes that the consumer electronic
products market is not strong. The Group will continue the development of
several new products, including automotive tablet, medical use tablet and all-
in-one for point-of-sales stores and home entertainment tablet, to ensure
continuous and steady business growth; and will actively expand new
customer channels to seek new growth momentum with an objective to create
greater value for shareholders as a whole.
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DIRECTORS’ AND CHIEF EXECUTIVES’ INTERESTS
AND SHORT POSITIONS IN SHARES, UNDERLYING
SHARES AND DEBENTURES OF THE COMPANY OR
ANY ASSOCIATED CORPORATION

As at 30 September 2014, the interest and short position of the Directors and
chief executive of the Company in the shares, underlying shares and
debentures of the Company and its associated corporations (within the
meaning of Part XV of the Securities and Futures Ordinance (“SFO”)), as
recorded in the register maintained by the Company pursuant to Section 352
of the SFO, or as otherwise notified to the Company and the Stock Exchange
pursuant to the required standard of dealings by directors of listed issuers as
referred to in Rules 5.46 of the GEM Listing Rules were as follows:

Long positions
Ordinary shares of the Company

ESRFETHRAEBRAQ AR EMAAEED
KRG - HERGREFHERRAE

RIZE-OFAA=FAH  EFRARAEEZTHRAERAE
RAREBBEE (R RES ARG ((RERAERK
Bl EXVER) D - BRI KBS A RRAR AR
REFBFESF R A ERPISE B2 FFEMNERLM - RIRRAIZER
ETRRIES.AB IR E T HITAESETRINREE
AIARTTAEARR R Z MR ORBMT

"R
RATEBER

Percentage of

Number of the Company’s

shares issued share

Name Capacity and nature of interest (note 1) capital

BRHBE HAELFE

®E SoRERME (Mat1) BITREESL

Mr. Tang Wai Ting (“Mr. Tang”) (note 2) Interest of controlled corporation 45,900,000 (L) 43.9%
BEE e ([8eE]) (Mat2) R EE R

Ms. Chan Kai Hei (“Mrs. Tang”) (note 2) Interest of spouse 45,900,000 (L) 43.9%

BRiERE 2 ([BA D) (et 2) fefB s
Notes:
1. The letter “L” denotes a long position in the shareholder’s interest in the share

capital of the Company.

2. As CPIT Investments Limited is beneficially owned as to 99% by Mr. Tang and 1%
by Mrs. Tang, the spouse of Mr. Tang, Mr. Tang is deemed to be interested in the
Shares held by CPIT Investments Limited under the SFO. Mrs. Tang, being the
spouse of Mr. Tang, is deemed to be interested in all the Shares that Mr. Tang is
interested in. Accordingly, each of Mr. Tang and Mrs. Tang is deemed to be
interested in the Shares held by CPIT Investments Limited under the SFO.

Save as disclosed above, as at 30 September 2014, none of the Directors
and chief executive of the Company had any interests or short positions in any
shares, underlying shares or debentures of the Company or any of its
associated corporations (within the meaning of Part XV of the SFO) as
recorded in the register required to be kept by the Company pursuant to
Section 352 of the SFO or as otherwise notified to the Company and the
Stock Exchange pursuant to the required standard of dealings by directors of
listed issuers as referred to in Rule 5.46 of the GEM Listing Rules.
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SUBSTANTIAL SHAREHOLDERS’ AND OTHER
PERSONS’ INTERESTS AND SHORT POSITIONS IN THE
SHARES AND UNDERLYING SHARES OF THE
COMPANY

As at 30 September 2014, the following persons (other than a Director or chief
executive of the Company) had interests or short positions in the shares and
underlying shares of the Company as recorded in the register required to be

FERRREMALTREQITDRG REBR G

H R R 2 %
R-F—MFNA=+H - RIEEH RIS RIS 336 157

TEE’JZE::EH%FME%" THAL(EERARA Ixﬁﬁl/\
BB RARR R KRB P AR RAR

kept under section 336 of the SFO:

Long positions

Ordinary shares of the Company

"R

RATEBER

Percentage of

Number of the Company’s

shares issued share

Name Capacity and nature of interest (note 1) capital

RHEE HAEXTE

HE R BoRERME (Mfat1) BITRABIL

CPIT Investments Limited (note 2) Beneficial owner 45,900,000 (L) 43.9%

CPIT Investments Limited (#/7F2) BEmEBA

Mr. Kor Sing Mung Michael (note 3) Interest of controlled corporation 24,100,000 (L) 23.0%
Kor Sing Mung Michael %¢ 4 (171 3) AL HIEE RS

MK Investments Limited (note 3) Interest of controlled corporation 24,100,000 (L) 23.0%
MK Investments Limited (#/7+ 3) S EE R

Seize Minute Limited (note 3) Beneficial owner 24,100,000 (L) 23.0%

Seize Minute Limited (/7% 3) BEmEBA

Notes: Bzt -

1. The letter “L” denotes a long position in the shareholder’s interest in the share 1.
capital of the Company.

2. As CPIT Investments Limited is beneficially owned as to 99% by Mr. Tang and 1% 2.
by Mrs. Tang, the spouse of Mr. Tang, Mr. Tang is deemed to be interested in the
Shares held by CPIT Investments Limited under the SFO. Mrs. Tang, being the
spouse of Mr. Tang, is deemed to be interested in all the Shares that Mr. Tang is
interested in. Accordingly, each of Mr. Tang and Mrs. Tang is deemed to be
interested in the Shares held by CPIT Investments Limited under the SFO.

)5 Seize Minute Limited is beneficially owned as to 100% by MK Investments 3.

Limited. MK Investments Limited is wholly-owned by Mr. Kor Sing Mung Michael.
Accordingly, Mr. Kor Sing Mung Michael, and MK Investments Limited are
deemed to be interested in the Shares held by Seize Minute Limited under the
SFO.

Save as disclosed above, as at 30 September 2014, no other interests or
short positions in the shares or underlying shares of the Company were
recorded in the register required to be kept by the Company under section
336 of the SFO.

B EXPIIREEIN  R_F—

[LIEBRRR AR BRI ERNITFA -

FR 7 CPIT Investments Limited FR &850 4 Rk E BB E A 5 Bl E
HEE 99% K 1% - IRIEFE S KEBAEEH - BxEmR
AR CPIT Investments Limited FT#5A% 1 7 B #E 25 © B A 1E
BE LA MEB MG AR E kLR A RSN E R P
B At MEFEHFRBEKH - HMEERBASER
R B 7 CPIT Investments Limited B35 i& 47 & 425 ©

Seize Minute Limited FiMK Investments Limited % & & 254 ©
MK Investments Limited F Kor Sing Mung Michael 4t 4 2 & #
Ao Bt BIEFEFKEEEAH - Kor Sing Mung Michael /&
4 I MK Investments Limited #1% /&7 Seize Minute Limited BT
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RHEGPIE 336 AT EMERMA -

14 Millennium Pacific Group Holdings Limited Third Quarterly Report 2014



Management Discussion and Analysis

BEREN WD

Purchase, Sale or Redemption of Listed Securities of the
Company

Neither the Company nor any of its subsidiaries purchased, sold or redeemed
any of the Company’s listed securities since 18 July 2014 (the “Listing Date”)
up to 30 September 2014.

Competing Interests

The Directors confirm that none of the Controlling Shareholders or Directors
and their respective close associates (as defined in the GEM Listing Rules) is
interested in any business apart from the business operated by the Group
which competes or is likely to compete, directly or indirectly, with the Group’s
business.

Compliance with the Required Standard of Dealings in Securities
Transactions by Directors

The Group adopted the required standard of dealings set out in Rules 5.48 to
5.67 of the GEM Listing Rules as the code of conduct regarding Directors’
securities transactions in securities of the Company effective from 18 July
2014 upon the Listing. Upon the Group’s specific enquiry, each Director
confirmed that, he/she had fully complied with the required standard of
dealings and there was no event of non-compliance since its effective date up
to 30 September 2014.

Interests of the Compliance Adviser

As notified by the compliance adviser of the Company, Ample Capital Limited,
as at 30 September 2014, except for (i) Ample Capital Limited’s participation
as the sponsor and its affiliated company Ample Orient Capital Limited as one
of the joint lead managers in relation to the Listing; and (i) the compliance
adviser agreement entered into between the Company and Ample Capital
Limited dated 9 April 2014, neither Ample Capital Limited or its directors,
employees or close associates (as defined in the GEM Listing Rules) had any
interest in relation to the Group.

Corporate Governance Practices

The Company endeavours to maintain high standard of corporate governance
for the enhancement of shareholders’ value and provide transparency,
accountability and independence. Except for the deviation from code provision
A.2.1, the Company has complied with the required code provisions set out in
the Code on Corporate Governance Practices (the “Code”) contained in
Appendix 15 of the GEM Listing Rules effective from the Listing Date upon the
listing of the Company and had complied with the Code since the Listing Date
up to 30 September 2014.

CG Code provision A.2.1 stipulates that the roles of chairman and chief
executive should be separate and should not be performed by the same
individual. Mr. Tang is the Chairman and the chief executive officer of the
Company. In view of Mr. Tang is one of the cofounders of the Group and has
been operating and managing the Group since 2004, the Board believes that
it is in the best interest of the Group to have Mr. Tang taking up both roles for
effective management and business development. Therefore the Directors
consider that the deviation from the CG Code provision A.2.1 is appropriate in
such circumstance.
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Audit Committee

The Company has established an audit committee with written terms of
reference in compliance with the GEM Listing Rules. The primary duties of the
audit committee are to review and supervise the financial reporting process
and internal control systems of the Group. The audit committee comprises
four independent non-executive Directors, namely Ms. Eugenia Yang
(Chairlady of the audit committee), Ms. Chan Sze Man, Mr. Lee Wai Hung and
Mr. Ng Ka Chung.

The unaudited condensed consolidated financial statements of the Company
for the nine months ended 30 September 2014 has been reviewed by the
audit committee. The audit committee is of the opinion that such financial
information complies with the applicable accounting standards, the GEM
Listing Rules and legal requirements, and that adequate disclosure have been
made.

Share Option Schemes

The Company adopted the Pre-IPO Share Option scheme on 20 June 2014
which was valid and effective for a period commencing from 20 June 2014 on
which the Pre-IPO Share Option Scheme is conditionally adopted until 9:00
a.m. on the day immediately prior to the Listing Date (i.e. 17 July 2014), after
which no further options will be issued, but the provisions of the Pre-IPO
Share Option Scheme shall remain in full force and effect to the extent
necessary to give effect to the exercise of any options granted prior thereto or
otherwise as may be required in accordance with the provisions of the Pre-
IPO Share Option Scheme. The principal terms of the Pre-IPO Share Option
Scheme are summarised in the paragraph headed “Statutory and General
Information — Pre-IPO Share Option Scheme” in Appendix IV to the
Prospectus.

For the nine months ended 30 September 2014, options to subscribe for an
aggregate of 2,000,000 Shares had been granted to an employee under the
Pre-IPO Share Option Scheme. As at 30 September 2014, 56,000 share
options were exercised. No share option was expired or lapsed, and options
to subscribe for an aggregate of 1,944,000 Shares under the Pre-IPO Share
Option Scheme remained outstanding.

The Company has adopted the Share Option Scheme on 20 June 2014 which
will remain in force for a period of 10 years from the effective date of the
Scheme and will expire on 19 July 2024. The principal terms of the Share
Option Scheme are summarised in the paragraph headed “Statutory and
General Information — Share Option Scheme” in Appendix IV to the
Prospectus.

Since the Listing Date up to 30 September 2014, no share option was
granted, exercised, expired or lapsed and there is no outstanding share option
under the Share Option Scheme.

By Order of the Board

Millennium Pacific Group Holdings Limited
Tang Wai Ting, Samson

Chairman

Hong Kong, 12 November 2014

As at the date of this report, the executive directors of the Company are Mr.
Tang Wai Ting, Samson, Ms. Chan Kai Hei and Mr. Chiu Chen Hsun;, the non-
executive directors of the Company are Mr. Tse Yee Hin, Tony and Dr. Li Ying;
and the independent non-executive directors of the Company are Ms. Chan
Sze Man, Mr. Lee Wai Hung, Mr. Ng Ka Chung and Ms. Eugenia Yang.

BEREES

AAFEBEAER ETRAKIERZES - WAEED
AEBERE ERZEENIERERRTMERAEE
TSR RN EE RS - ERE B ehNE BT
WITESAR B IRRL (BREEEIR)  WEHK
T FEEEERBRELEE -

EREZERCBHARRNBE_THNFENLA=ZTHILNE
ANARBEZERGEMBRE - BREEERA  ARY
BERSAEREER  AIER TR EEENR - I
EEH R AW -

BT E
RARR-_E—EFRA- T AEM ETAEREE - 8
—E-mERNA=T A (ETRIBRER 2 ER R RAE
)RR EmAMM—ABIZZ2-—0FtA++tA) £
FARFIEILEREREAER - BRI EE— S HBERE
He BT ATRB A ST BIGSUD A+ R R - PAR(E e AT
sk HL A R] BRI AR FE AR R _E T AT BB A AT B SUR H VAT R
PREBUTEMEBLEERR - LHATBRETSNEE
BRRBAIRERM M DEE R —RER — EHATRERE
sHEl) —Bi

HE-T—NWFAA=Z+AHILAMAA ERELTATERE
FTEIR—RIES B E RS $£2,000,0000% A 175 H B AAE
R-ZZTE—mWFEANA=+H 56,0000 BREDEITF - £
MATE T BIE T EERED A AN - MARES
$£1,944,000 A% B 17 HO BE AR A AR TTIE -

AARERZT—MFANA-TARABERETE - G518
EMAHEF10FAEY  YBR -_F_NFLA+NA
fE o AR B X B IRV AR ERR M ST DEE R —
REFR — BT S — B -

BLEmHBRE_Z-—WIFAA=THIE  BREFEET
WHRBREERL - B17E  SRBxERY  HETE
RITEBAAE -

ES-

Millennium Pacific Group Holdings Limited
B

EE

B —ZE-NF+—A+=H

RAHER - ARRIMITEFEREEZSLLE  RiEBLL
RESKBSEL  ARAIFPTEERFTHALERTER
T URERFBUIFATEERRFRL L - FEMHSE
4 (AFBELERGTHELL -

16 Millennium Pacific Group Holdings Limited Third Quarterly Report 2014



Millennium Pacific Group Holdings Limited

(Incorporated in the Cayman Islands with limited liability)
(RASESEMRLZ ARAF)

Stock Code I&fH 5% : 8147



