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香港聯合交易所有限公司（「聯交

所」）創業板（「創業板」）之特色 

 

創業板為投資風險較其他於聯交所上市之公司

為高之公司提供上市之市場。有意投資之人士

應了解該等公司之潛在風險，並應經過審慎周

詳之考慮後方作出投資決定。創業板之較高風

險及其他特色表示創業板較適合專業及其他經

驗豐富投資者。

由於創業板上市之公司屬新興性質，在創業板

買賣之證券可能會較在聯交所主板買賣之證券

承受較大之市場波動風險，同時無法保證在創

業板買賣之證券會有高流通量之市場。

香港交易及結算所有限公司以及香港聯合交易

所有限公司對本報告之內容概不負責，對其準

確性或完整性亦不發表任何聲明，並明確表示

概不就因本報告全部或任何部分內容而產生或

因倚賴該等內容而引致之任何損失承擔任何責

任。

本報告乃根據聯交所創業板證券上市規則（「創

業板上市規則」）提供有關華夏醫療集團有限公

司（「本公司」）之資料，本公司之各董事（「董

事」）願就本報告之內容共同及個別承擔全部責

任。各董事在作出一切合理查詢後確認，據彼

等所深知及確信，本報告所載之資料於各重大

方面均屬準確完整，且無誤導或欺騙成分，而

本報告亦無遺漏其他事實，以致本報告所載任

何陳述或本報告有所誤導。

CHARACTERISTICS OF THE GROWTH 

ENTERPRISE MARKET (“GEM”) OF THE STOCK 

EXCHANGE OF HONG KONG LIMITED (THE 
“STOCK EXCHANGE”)

GEMhasbeenpositionedasamarketdesigned toaccommodate

companies to which a higher investment risk may be attached

than other companies listed on the Stock Exchange. Prospective

investors should be aware of the potential risks of investing in

suchcompaniesandshouldmakethedecisiontoinvestonlyafter

due and careful consideration. The greater risk profile and other

characteristics of GEM mean that it is a market more suited to

professionalandothersophisticatedinvestors.

Given the emerging nature of companies listed on GEM, there is

a risk that securities traded on GEM may be more susceptible to

highmarketvolatilitythansecuritiestradedontheMainBoardof

theStockExchangeandnoassuranceisgiventhattherewillbea

liquidmarketinthesecuritiestradedonGEM.

Hong Kong Exchanges and Clearing Limited and The Stock

Exchange of Hong Kong Limited take no responsibility for the

contentsof this report,makenorepresentationas to itsaccuracy

orcompletenessandexpresslydisclaimanyliabilitywhatsoeverfor

any losshowsoeverarising fromor in relianceuponthewholeor

anypartofthecontentsofthisreport.

This report, for which the directors (the “Directors”) of Hua Xia

Healthcare Holdings Limited (the “Company”) collectively and

individually accept full responsibility, includes particulars given in

compliance with the Rules Governing the Listing of Securities on

theGEMoftheStockExchange(the“GEMListingRules”)forthe

purpose of giving information with regard to the Company. The

Directors, having made all reasonable enquiries, confirm that, to

thebestof theirknowledgeandbelief the informationcontained

inthisreportisaccurateandcompleteinallmaterialrespectsand

not misleading or deceptive, and there are no other matters the

omissionofwhichwouldmakeanystatementhereinorthisreport

misleading.
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執行董事
蔣濤（於二零一五年四月二十日由副行政總裁
 晋升為行政總裁）
鄭鋼
黃加慶
翁嘉晉（於二零一五年四月二十日獲委任）
翁國亮（主席兼行政總裁）（於二零一五年
 四月二十日辭任）
陳金山（於二零一五年十月十日辭任）

非執行董事
王裕民
湯珣（於二零一五年三月十日獲委任）

獨立非執行董事
黃嘉慧
胡善聯
呂傳真

監察主任
翁嘉晉（於二零一五年四月二十日獲委任）
翁國亮（於二零一五年四月二十日辭任）

授權代表
翁嘉晉（於二零一五年四月二十日獲委任）
鄭鋼
翁國亮（於二零一五年四月二十日辭任）

公司秘書
林全智

審核委員會
黃嘉慧（主席）
胡善聯
呂傳真

薪酬委員會
黃嘉慧（主席）
鄭鋼
胡善聯
呂傳真

提名及企業管治委員會 

蔣濤（主席）（於二零一五年四月二十日獲委任）
黃嘉慧
胡善聯
呂傳真
翁國亮（於二零一五年四月二十日辭任）

EXECUTIVE DIRECTORS
JiangTao(promotedfromDeputyChiefExecutive
 toChiefExecutiveOfficeron20April2015)
ZhengGang
HuangJiaqing
YungKaChun(appointedon20April2015)
YungKwokLeong(ChairmanandChiefExecutiveOfficer)
 (resignedon20April2015)
ChenJinShan(resignedon10October2014)

NON-EXECUTIVE DIRECTOR
WongYuMan,James
TangXun(appointedon10March2015)

INDEPENDENT NON-EXECUTIVE DIRECTORS
WongKaWai,Jeanne
HuShanlian
LuChuanzhen

COMPLIANCE OFFICER
YungKaChun(appointedon20April2015)
YungKwokLeong(resignedon20April2015)

AUTHORISED REPRESENTATIVES
YungKaChun(appointedon20April2015)
ZhengGang
YungKwokLeong(resignedon20April2015)

COMPANY SECRETARY
LamWilliamson

AUDIT COMMITTEE
WongKaWai,Jeanne(Chairlady)
HuShanlian
LuChuanzhen

REMUNERATION COMMITTEE
WongKaWai,Jeanne(Chairlady)
ZhengGang
HuShanlian
LuChuanzhen

NOMINATION AND CORPORATE
 GOVERNANCE COMMITTEE
JiangTao(Chairman) (appointedon20April2015)
WongKaWai,Jeanne
HuShanlian
LuChuanzhen
YungKwokLeong(resignedon20April2015)
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華夏醫療集團有限公司
2014/2015年報

註冊辦事處

CricketSquare

HutchinsDrive,P.O.Box2681

GrandCayman

KY1-1111

CaymanIslands

總辦事處及香港主要營業地點 

香港

英皇道101號

新翼19樓

主要股份過戶登記處 

RoyalBankofCanadaTrustCompany

 (Cayman)Limited

4thFloor,RoyalBankHouse,

24SheddenRoad,GeorgeTown,

GrandCaymanKY1-1110,

CaymanIslands

香港股份過戶登記分處 

卓佳登捷時有限公司

香港

皇后大道東183號

合和中心22樓

主要往來銀行

交通銀行股份有限公司

香港中環

畢打街20號

REGISTERED OFFICE
CricketSquare

HutchinsDrive,P.O.Box2681

GrandCayman

KY1-1111

CaymanIslands

HEAD OFFICE AND PRINCIPAL PLACE OF

 BUSINESS IN HONG KONG
19/F.,NewWing

101King’sRoad

HongKong

PRINCIPAL SHARE REGISTRAR AND 

 TRANSFER OFFICE
RoyalBankofCanadaTrustCompany

 (Cayman)Limited

4thFloor,RoyalBankHouse,

24SheddenRoad,GeorgeTown,

GrandCaymanKY1-1110,

CaymanIslands

HONG KONG BRANCH SHARE REGISTRAR 

 AND TRANSFER OFFICE
TricorTengisLimited

Level22,HopewellCentre

183Queen’sRoadEast

HongKong

PRINCIPAL BANKER
BankofCommunicationsCo.,Ltd.

20PedderStreet

Central,HongKong
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核數師

國衛會計師事務所有限公司

香港執業會計師

香港中環

畢打街11號

置地廣場

告羅士打大廈31樓

股份代號

8143

網址

www.huaxia-healthcare.com

AUDITORS
HLBHodgsonImpeyChengLimited

CertifiedPublicAccountants

31/F,GloucesterTower

TheLandmark

11PedderStreet

Central,HongKong

STOCK CODE
8143

WEBSITE
www.huaxia-healthcare.com
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華夏醫療集團有限公司
2014/2015年報

本人謹代表華夏醫療集團有限公司（「本公司」）
董事會（「董事會」），欣然提呈本公司及其附
屬公司（統稱「本集團」）截至二零一五年三月
三十一日止年度之經審核財務業績。

財務回顧
二零一四年╱一五年對本集團而言乃關鍵及
充滿挑戰之一年。年內，本集團繼續專注於
在中華人民共和國（「中國」）提供綜合性醫
院服務及醫藥產品。我們應對政策變化及市
場競爭之能力經受考驗，本集團本年度之營
業額約為1,780,309,000港元（二零一四年：
約2,243,159,000港元），較二零一四年減少
約20.63%。經營虧損約為759,875,000港元
（二零一四年：溢利約77,163,000港元）。本
公司擁有人應佔虧損淨額約為505,581,000

港元（二零一四年：本公司擁有人應佔純利約
21,913,000港元），與上一年度同期相比本公
司擁有人應佔溢利減少。虧損乃主要與本集團
非全資附屬公司－萬嘉集團確認商譽減值虧損
約785,169,000港元有關。倘撇除該影響，本集
團將錄得經營溢利約25,294,000港元，較上年
度減少約67.22%。該減少乃主要由於因新版藥
品經營質量管理規範頒佈及實施嚴格的管理規
例致萬嘉對分銷商客戶之銷售減少所致。

營運回顧
綜合性醫院服務

由於珠海九龍醫院有限公司收購已於二零一四
年九月四日完成，本集團現經營三間位於重
慶、嘉興及珠海之綜合性醫院（二零一四年：位
於重慶及嘉興之兩間綜合性醫院）。本集團繼
續調配資源物色擴展醫院服務之商機。本年度
該分部營業額約為214,040,000港元（二零一四
年：約150,685,000港元），較二零一四年增加
約42.04%。

On behalf of the board of directors (the “Board”) of Hua Xia

Healthcare Holdings Limited (the “Company”), I am pleased

to present the audited financial results of the Company and its

subsidiaries (collectively referred to as the “Group”) for the year

ended31March2015.

FINANCIAL REVIEW
2014/15 was a critical year and full of challenges for the Group.

During the year, the Group continued to focus provision of

general hospital services and pharmaceutical products in the

People’sRepublicofChina (the“PRC”).Ourability torespondto

policy changes and market competition was tested, the Group’s

turnover for the year was approximately HK$1,780.309 million

(2014: approximately HK$2,243.159 mil l ion), representing

approximately a decrease of 20.63% as compared with 2014.

Theoperating losswasapproximatelyHK$759.875million (2014:

profit of approximately HK$77.163 million). Net loss attributable

toownersoftheCompanywasapproximatelyHK$505.581million

(2014: Net profit attributable to owners of the Company was

approximatelyHK$21.913million), representingadecrease in the

profit attributable to owners of the Company as compared to

the same period of last year. The loss was mainly related to the

impairmentlossongoodwillofapproximatelyHK$785.169million

recognised by our non-wholly owned subsidiary – Wanjia Group.

If such effect was discounted, the Group would have recorded

a profit from operation of approximately HK$25.294 million

representingadecreaseofapproximately67.22%comparedwith

last year. The decrease was mainly attributable to the reduction

in Wanjia’s sales to distributor customers due to the stringent

regulationsresultof thepromulgationand implementationof the

NewGSP.

OPERATION REVIEW
General hospital services
Since the Zhuhai Jiulong Hospital Company Limited acquisition

was completed on 4 September 2014, the Group has operated

three general hospitals in Chongqing, Jiaxing and Zhuhai (2014:

two general hospitals in Chongqing and Jiaxing). The Group

continues toallocate resources to look forbusinessopportunities

to expand the hospital services. The segmental turnover for the

yearwasapproximatelyHK$214.040million(2014:approximately

HK$150.685 million), representing an increase of approximately

42.04%ascomparedwith2014.
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藥品批發、分銷及藥品零售連鎖業務 

本集團之附屬子公司萬嘉從事向中國福建省

之醫院、診所及藥店批發、分銷種類繁多的藥

品，亦於省內以「惠好四海」品牌名稱經營一

間零售連鎖藥店。零售連鎖藥店經營於福建省

在零售藥房數量及綜合競爭力方面均維持領

先地位。萬嘉繼續調配資源物色商機以擴展其

藥品批發、分銷及零售連鎖業務。本年度該分

部營業額約為1,566,269,000港元（二零一四

年：約2,092,474,000港元），較去年減少約

25.15%。

儘管監管政策變化將對保健及醫藥行業之經營

環境帶來挑戰，惟對醫療保健服務及藥品之需

求令受多項有利因素（如擴展醫療保險範圍至

全國不同人群之不同疾病、人均醫療保險供款

標準上升、城市化加速及中國人口老化）推動

之強勁增長得以持續。

致謝

本人謹此代表本公司董事會感謝本集團之客

戶、供應商、業務夥伴之鼎力支持。本人亦謹此

就本年度內本集團股東之奉獻及本集團各業務

部門之員工之忠誠服務及所作之貢獻致以最誠

摯謝意。

行政總裁

蔣濤

香港，二零一五年六月二十九日

Pharmaceutical wholesale, distribution and 

pharmaceutical retail chain business

Our subsidiary Wanjia engages in the wholesale and distribution

of a broad range of pharmaceutical products to hospitals,

clinics and pharmacies in the Fujian Province, the PRC, as well

as operates a chain of retail pharmacies in the province under

the brand name the “Huihao Sihai”. The pharmaceutical retail

chainoperationhasmaintainedtheleadingpositioninbothretail

drug store numbers and comprehensive competitiveness within

FujianProvince.Wanjiacontinuestoallocateresourcestolookfor

business opportunities to expand its pharmaceutical wholesale,

distribution and retail chain businesses. The segmental turnover

for the year was approximately HK$1,566.269 million (2014:

approximately HK$2,092.474 million), representing a decrease of

approximately25.15%ascomparedwithlastyear.

Although the regulatory changes will pose challenges to the

operating environment in the healthcare and pharmaceutical

industry, the demand for healthcare services and pharmaceutical

products sustains a robust growth fuelled by various favorable

factors,suchastheextendedmedicalinsurancecoverageintothe

differentdiseases fordifferent segmentsof thepopulationacross

the country, the rise in per capita funding standards for medical

insurance, the acceleration in urbanisation and the aging of

China’spopulation.

APPRECIATION
On behalf of the Board of Directors of the Company, I would

like to thank for the kind support fromour customers, suppliers,

businesspartners.Also, Iwould liketooffermyhighestgratitude

to thank for to our shareholders for their devotion and to our

employees across all business segments for their loyalty and

contributionsmadeduringtheyear.

Jiang Tao

ChiefExecutiveOfficer

HongKong,29June2015
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華夏醫療集團有限公司
2014/2015年報

財務概要

本集團截至二零一五年三月三十一日止財政年

度之業績概要如下：

• 總營業額約為1,780,309,000港元（二零

一四年：約為2,243,159,000港元），較去

年減少約20.63%。減少乃主要因於二零

一四年實施新質量管理規範而受藥品批

發及分銷分類之銷售下降所致。

• 毛利約為277,728,000港元（二零一四

年：約為269,003,000港元），毛利率維持

在與二零一四年之相若水平。

• 經營虧損約為759,875,000港元（二零

一四年：溢利約77,163,000港元）。本公

司擁有人應佔虧損淨額約為505,581,000

港元（二零一四年：本公司擁有人應佔

純利約為21,913,000港元），本公司擁

有人應佔溢利較去年減少。該下降主要

由於本集團非全資附屬公司－萬嘉集團

確認商譽減值虧損約785,169,000港元

所致。倘撇除該影響，本集團錄得經營

溢利約25,294,000港元，較去年減少約

67.22%。

• 董事會並不建議就截至二零一五年三月

三十一日止年度派發末期股息（二零一四

年：無）。

FINANCIAL HIGHLIGHTS
Summaryof theresultsof theGroupfor thefinancialyearended

31March2015isasfollows:

• Total turnover was approximately HK$1,780.309 million

(2014: approximately HK$2,243.159 million), representing

a decrease of approximately 20.63% as compared with last

year. The decrease in turnover was mainly attributable to

thedecline insalesfromthepharmaceuticalwholesalesand

distributionsegmentduetothe implementationof theNew

GSPin2014.

• Gross profit was approximately HK$277.728 million (2014:

approximately HK$269.003 million), with the gross profit

marginmaintainedatasimilarlevelas2014.

• The operating loss was approximately HK$759.875 million

(2014: profit of approximately HK$77.163 million). Net loss

attributable to owners of the Company was approximately

HK$505.581million(2014:Netprofitattributabletoowners

of the Company was approximately HK$21.913 million),

representing a decrease in the profit attributable to owners

of the Company as compared with last year. The loss

was mainly related to the impairment loss on goodwill of

approximately HK$785.169 million recognised by our non-

whollyownedsubsidiary–WanjiaGroup. If sucheffectwas

discounted, the Group recorded a profit from operation of

approximatelyHK$25.294million,representingadecreaseof

approximately67.22%decreaseascomparedwithlastyear.

• The Board does not recommend the payment of a final

dividendfortheyearended31March2015(2014:Nil).
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業務回顧

本集團主要在中國從事提供綜合性醫院服務及

藥物批發及分銷業務以及藥物零售連鎖店業

務。

本集團已於二零一三年十月十日成功分拆萬嘉

集團控股有限公司（「萬嘉集團」）旗下經營之

藥品批發、分銷及藥品零售連鎖店業務上市。

營業額

截至二零一五年三月三十一日止年度，本集團

之營業額約為1,780,309,000港元（二零一四

年：約2,243,159,000港元），較去年減少約

20.63%。本集團之毛利率約為15.60%（二零

一四年：約11.99%），該增加乃由於經營分部

中之綜合性醫院服務增長所致。

綜合性醫院服務

截至二零一五年三月三十一日止年度，本集團

於重慶市、嘉興市及珠海市營運三間（二零一四

年：兩間）綜合性醫院，分別主要從事提供綜合

性醫院服務，包括（但不限於）醫院病房、手術

室、整容手術、皮膚專科以及身體檢查及檢驗。

管理層預見於末來數年，將可提供自普通疾病

治療至護理特別及嚴重病症等更多元化之醫院

服務，以配合公眾人士之不同需要。因此，本集

團將繼續以來自本集團現有之醫院或透過合作

策略伙伴分配資源發展有關服務。來自綜合性

醫院服務之營業額約為214,040,000港元（二零

一四年：約150,685,000港元），較去年大幅增

長約42.04%。

BUSINESS REVIEW
The Group is principally engaged in the provision of general

hospital services and pharmaceutical wholesale, distribution and

pharmaceuticalretailchainbusinessesinthePRC.

The Group successfully spun-off the pharmaceutical wholesale,

distribution and pharmaceutical retail chain business operated

under the Wanjia Group Holdings Limited (“Wanjia Group”) on

10October2013.

Turnover

The Group recorded turnover of approximately HK$1,780.309

million (2014: approximately HK$2,243.159 million) for the year

ended 31 March 2015, a decrease of approximately 20.63% as

compared with last year. The gross profit margin of the Group

was approximately 15.60%, (2014: approximately 11.99%),

The increase was attributable to the growth in general hospital

servicesamongtheoperatingsegments.

General hospital services

During the year ended 31 March 2015, the Group operated

three (2014: two) general hospitals in Chongqing, Jiaxing and

Zhuhai, respectively principally engaged in the provision of

general hospital services, including but not limited to medical

wards, surgical wards, cosmetic surgery, dermatology and

medical checkup and examination. The management envisaged

more diversified hospital services being readily available to

satisfy various needs of the public in the next few years, from

the common illness treatments to the treatments of special and

difficult diseases. Therefore, the Group will continue to allocate

resources to develop such services either from our existing

hospitals or through collaboration with strategic partners. The

turnover generated from general hospital services amounted

to approximately HK$214.040 million (2014: approximately

HK$150.685 million), representing a significant increase of

approximately42.04%ascomparedwithlastyear.
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藥物批發、分銷及藥物零售連鎖店業務

本集團通過其附屬子公司－萬嘉集團控股有限

公司從事向中國福建省之醫院、診所及藥店批

發、分銷種類繁多的藥品。根據於中國之獨立

機構之排名，就零售藥店數量以及全面競爭力

而言，本集團之藥物零售連鎖店營運均在福建

省內維持領先地位。本集團會繼續調配資源及

物色商機，藉以擴充藥物批發、分銷及藥物零售

連鎖店業務。來自藥物批發、分銷及藥物零售

連鎖店業務之營業額約為1,566.269,000港元

（二零一四年：約2,092,474,000港元），較去年

減少約25.15%，及佔本集團截至二零一五年三

月三十一日止年度之營業額約87.98%。減少乃

主要由於頒佈及實施新質量管理規範後因更嚴

格監管導致向分銷商客戶銷售減少所致。

其他收益

截至二零一五年三月三十一日止年度，其他收

益（主要包括展會收入、租金收入、銀行存款、

應收貸款利息收入及雜項收入）約為9,502,000

港元（二零一四年：約10,258,000港元），與去

年之水平相若。

Pharmaceutical wholesale, distribution and 

pharmaceutical retail chain businesses

The Group engages in the wholesale, distribution of a board range 

of pharmaceutical products to hospitals, clinics and pharmacies 

in the Fujian Province, the PRC, through its subsidiary – Wanjia 

Group Holdings Limited. The Group’s pharmaceutical retail chain 

operation has maintained the leading position in both retail drug 

store numbers and comprehensive competitiveness within the 

Fujian Province, as ranked by independent associations in the 

PRC. The Group continues to allocate resources and to look for 

business opportunities to expand the pharmaceutical wholesale, 

distribution and retail chain businesses. Turnover generated from 

pharmaceutical wholesales, distribution and pharmaceutical retail 

chain business amounted to approximately HK$1,566.269 million 

(2014: approximately HK$2,092.474 million), representing a 

decrease of approximately 25.15% as compared with last year 

and accounted for approximately 87.98% of the Group’s turnover 

for the year ended 31 March 2015. The decrease was mainly 

attributable to the reduction in sales to distributor customers due 

to the more stringent regulations as a result of the promulgation 

and implementation of the New GSP.

Other revenue

Other revenue, primarily including exhibition income, rental 

income, interest income from bank deposits, interest income from 

loan receivables and sundry income amounted to approximately 

HK$9.502 million (2014: approximately HK$10.258 million) for 

the year ended 31 March 2015, which remained at similar level as 

compared with last year.
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銷售及分銷費用

銷售及分銷費用主要包括(1)銷售和營銷人員

之薪金及工資、(2)租金費用及(3)運輸費用。截

至二零一五年三月三十一日止年度，銷售及分

銷費用約為141,745,000港元（二零一四年：約

94,873,000港元），即較去年增加約49.40%。

銷售及分銷費用增加乃主要由於本年度內所服

務之零售藥店及醫院數目均有所增加所致。

行政開支

截至二零一五年三月三十一日止年度之行政

開支約為120,667,000港元（二零一四年：約

92,316,000港元），即較去年增加約30.71%。

該增幅乃主要由於上文所述擴大本集團經營規

模所致。

財務費用

截至二零一四年三月三十一日止年度，本集

團之財務費用約為11,520,000港元（二零一四

年：約10,493,000港元），即較去年增加約

9.79%。該增加乃主要由於年內平均尚未償還

之銀行貸款增加所致。

Selling and distribution expenses

Selling and distribution expenses primarily consisted of (1)

salaries and wages of sales and marketing personnel, (2) rental

expenses and (3) transportation expenses. For the year ended

31 March 2015, selling and distribution expenses amounted

to approximately HK$141.745 million (2014: approximately

HK$94.873 million), representing an increase of approximately

49.40% as compared with last year. The increase in selling and

distributionexpenseswasprincipallyattributabletotheincreasein

both the number of retail pharmacies and hospitals being served

duringtheyear.

Administrative expenses

Administrative expenses for the year ended 31 March 2015

amounted to approx imate ly HK$120.667 mi l l ion (2014:

approximately HK$92.316 million), representing an increase of

approximately30.71%ascomparedwith lastyear.The increment

was mainly contributed by the Group’s the expansion of the

Group’sscaleofoperationasmentionedabove.

Finance costs

Fortheyearended31March2015,thefinancecostsoftheGroup

were approximately HK$11.520 million (2014: approximately

HK$10.493 million), representing an increase of approximately

9.79%ascomparedwithlastyear.Theincreasewasmainlydueto

theincreasedaverageoutstandingbankloansduringtheyear.
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華夏醫療集團有限公司
2014/2015年報

Loss attributable to owners of the Company

The Group recorded a net loss attributable to the owners of the

Company of approximately HK$505.581 million (2014: net profit

attributable to the owners of the Company of approximately

HK$21.913 mill ion), representing a decrease in the profit

attributable to owners of the Company as compared with last

year. The loss was mainly attributable to the impairment loss on

goodwill of approximatelyHK$785.169million recognisedbyour

non-whollyownedsubsidiaryWanjiaGroup.

In August 2014, the Fujian Food and Drug Administration#（福

建省食品藥品監督管理局）announced the 10 companies which

are permitted to conduct the business in the distribution to

publichospitalsandpublichealthcare institutionsafter2016.The

operatingsubsidiaryofWanjiaGroup,namely（福建省福州市惠好

藥業有限公司）FujianProvinceFuzhouCityHuihaoPharmaceutical

Co. Limited# is on the list. Notwithstanding recognition as a

qualified participant in the distribution industry is encouraging,

the effect of the implementation of the New GSP and any

future policy development on the hospital distribution business

of the Group remains uncertain. Having taken into account the

financial performance as of June 2014, the Board of Wanjia

Group reviewed again the potential effects of the New GSP on

thedistributionbusiness in late July 2014andprudently lowered

the forecasted performance in sales to distributor customers.

As a result the impairment loss on the goodwill was triggered.

The carrying amount of goodwill was tested for impairment as

at 30 June 2014. The impairment test compared the discounted

cash flow of the cash-generating units (CGUs) with the carrying

amounts of the CGUs. The recoverable amounts of the CGUs

were significantly less than the carrying value of the goodwill,

therefore, an impairment loss on the goodwill of approximately

HK$785.169millionwasmadeintheyearunderreview.

# English translations of official Chinese names are for identification

purposeonly

本公司擁有人應佔虧損

本集團錄得本公司擁有人應佔虧損淨額約

505,581,000港元（二零一四年：本公司擁有人

應佔純利約21,913,000港元），本公司擁有人

應佔溢利較去年期減少。該下降主要由於本集

團非全資附屬公司－萬嘉集團確認商譽減值虧

損約785,169,000港元所致。

於二零一四年八月，福建省食品藥品監督管理

局公佈10間獲准於二零一六年後進行向公立

醫院及公共醫療機構分銷藥物業務之公司。萬

嘉集團之經營附屬公司福建省福州市惠好藥業

有限公司名列其中。儘管獲認可為分銷行業之

合資格參與者令人鼓舞，惟實施新質量管理規

範之影響及對本集團之醫院分銷業務之任何政

策發展仍不明朗。經計及於二零一四年六月之

財務表現，萬嘉集團董事會於二零一四年七月

底再度審閱新質量管理規範對分銷行業之潛在

影響，並審慎降低向分銷商客戶銷售之預測表

現，因此而觸發商譽減值虧損。商譽之賬面值

於二零一四年六月三十日已進行減值測試。減

值測試已比較現金產生單位（現金產生單位）

與現金產生單位賬面值之折現現金流量。現金

產生單位之可收回金額大幅低於商譽之賬面

值，因此，於回顧年度錄得商譽減值虧損約為

785,169,000港元。

# 中文官方名稱之英文翻譯乃僅供識別
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前景及未來展望

在中國經濟日益發展、全國醫療保險覆蓋面擴

大所釋放之市場潛力、城市化加速及人口老齡

化的推動下，管理層相信對醫療保健之需求將

繼續帶動中國醫療保健行業之發展，令其於二

零一五年維持快速增長。

由於二零一五年為國家十二五計劃的最後一

年，在定價結構放寬及降低準入限制等一系列

利好政策的支持下，擴展私營保健服務之目標

將在不同層面實現。民營醫院之地位已獲認可

可滿足公眾與國有醫院相關之特定需求。同

時，公立醫療保健資源亦正因持續醫療保健改

革而加快合併之進程。

作為具有雄厚綜合實力、於綜合性醫院服務方

面並專注於私營醫院之開創性醫療保健公司，

管理層相信，本集團將可自政府鼓勵私有化及

資源合併之政策中受益。

二零一五年對本集團而言乃機遇與挑戰並存，

藉此本集團將加強財務狀況及提升未來發展及

競爭力以充分把握經濟增長帶來之裨益。憑藉

我們的多元化業務實力及強大管理層團隊，我

們深信，本集團可運用其豐富之人力及財務資

源實現業務發展，並可隨時應對未來機遇及挑

戰。

流動資金及財政資源

本集團於二零一五年三月三十一日之總現金及

銀行結餘約為88,793,000港元（二零一四年：

約92,418,000港元）。

OUTLOOK AND FUTURE PROSPECTS
Fueled by China’s growing economy, market potential unleashed

by the expanding nat ional medica l insurance coverage,

acceleratedurbanizationandageingpopulation,themanagement

believesthatdemandforhealthcarewillcontinuetodriveChina’s

healthcareindustry,enablingittomaintainafastgrowthin2015.

As 2015 is the last year of the country’s Twelfth Five-Year plan

period, thegoalof expandingprivatehealthcare services is tobe

achievedatdifferentlevelsofthecountry,supportedbyaseriesof

favorablepolicies fromthe loosenuponpricingstructures to the

reductionofentry restrictions. The rolesofprivatehospitalshave

beenrecognisedtomeetspecificpublicneeds inconnectionwith

the state owned hospitals. At the same time, the consolidation

in thepublic fundedhealthcare resources isalso intensifyingasa

resultofthecontinuoushealthcarereform.

Being a pioneering healthcare company with strong integrated

capabilities, in general hospitals services and with its focus on

private hospitals, the management believes that the Group will

reap benefits from the government’s policies of encouraging

privatizationandresourcesconsolidation.

The year 2015 offers opportunities as well as challenges for the

Group. On such basis, the Group will strengthen its financial

position and enhance future development and competitiveness

toseizethegreatestbenefitfromtheeconomygrowth.Basedon

thestrengthofourdiversifiedbusinessesandstrongmanagement

team, we are confident that the Group has ample human and

financial resources in our businesses and are ready to meet the

opportunitiesandchallengesahead.

LIQUIDITY AND FINANCIAL RESOURCES
The Group had total cash and bank balances of approximately

HK$88.793 million as at 31 March 2015 (2014: approximately

HK$92.418million).
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本集團於二零一五年三月三十一日之流動資

產總值約為732,674,000港元（二零一四年：

約773,575,000港元），而於二零一五年三月

三十一日之流動負債總額則約為414,992,000

港元（二零一四年：約410,818,000港元）。以

流動資產除以流動負債計算，本集團於二零

一五年三月三十一日之流動比率約為1.766倍

（二零一四年：約1.883倍）。

於二零一五年三月三十一日，本集團根據尚未

償還債務（包括應付票據、銀行借貸、可換股票

據及承兌票據）減現金及現金等值項目除以總

權益（包括本集團之所有資本及儲備）計算之資

產負債比率約為58%（二零一四年：約13%）。

資本承擔
於二零一五年及二零一四年三月三十一日，本

集團概無任何重大資本承擔。

收購附屬公司

截至二零一五年三月三十一日止年度內，本公

司收購附屬公司如下：

綜合性醫院服務

於二零一四年九月一日，一間間接全資附屬公

司福州嘉匯企業管理諮詢有限公司（「福州嘉

匯」）（「買方」）與賣方就收購珠海九龍醫院有

限公司訂立收購協議，據此，買方已同意按代價

約人民幣37,941,000元（相等於約47,707,000

港元）向賣方收購(i)目標公司之銷售股本，連同

其全資附屬公司珠海九龍醫院有限公司（「目

標集團」）及(ii)貸款。代價將以買方取代及代替

賣方承擔貸款之所有付款責任及負債之方式支

付。於二零一四年九月四日完成後，珠海九龍

醫院有限公司乃由本集團全資實益擁有。

The Group recorded total current assets of approximately

HK$732.674 million as at 31 March 2015 (2014: approximately

HK$773.575 million) and total current liabilities of approximately

HK$414.992 million as at 31 March 2015 (2014: approximately

HK$410.818 million). The current ratio of the Group, calculated

by dividing the current assets by the current liabilities, was

approximately 1.766 as at 31 March 2015 (2014: approximately

1.883).

As a t  31 March 2015,  the Group’s  gear ing ra t io was

approximately 58% based on outstanding debts (comprising bill

payables,bankborrowings,convertiblenoteandpromissorynote)

less cash and cash equivalents over total equity (including all

capitalandreservesoftheGroup)(2014:approximately13%).

CAPITAL COMMITMENTS
Asat31March2015and2014,theGrouphadnomaterialcapital

commitment.

ACQUISITION OF SUBSIDIARIES
During the yearended31March2015, therewereacquisitionof

subsidiariesasfollows:

General hospital services

On 1 September 2014, Fuzhou Jiahui Enterprise Management

Consultancy Limited# (“Fuzhou Jiahui”), an indirect wholly-

owned subsidiary (the“Purchaser”), entered into theagreement

with the vendors in respect of acquisition of Zhuhai Jiulong

Hospital Company Limited, pursuant to which the Purchaser has

agreed to acquire (i) the Sale Capital of the target Company,

togetherwith itswholly-ownedsubsidiaryZhuhaiJiulongHospital

Company Limited (the “Target Group”) and (ii) a loan, from

the vendors at the consideration of RMB37,941,000 (equivalent

to approximately HK$47,707,000). The consideration is satisfied

by the Purchaser assuming all the payment obligations and the

liabilities of the loan instead and in the place of the vendors.

Upon completion on 4 September 2014, Zhuhai Jiulong Hospital

CompanyLimitediswhollyandbeneficiallyownedbytheGroup.
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葯品批發、分銷及葯品零售連鎖店業務 

於二零一四年四月九日，一間全資附屬公司福

建省福州市惠好藥業有限公司（「福州惠好」）

（「買方」）與一間中國藥品批發及分銷公司惠

好醫藥（廈門）有限公司（前稱為廈門暉晟醫藥

有限公司）（「廈門惠好」）訂立安排協議，內容

有關買方有條件收購廈門惠好之60%資產淨值

（「建議收購事項」）。收購事項之代價約為人民

幣4,945,000元（相當於約6,204,000港元）。於

二零一四年四月二十一日完成建議收購事項

後，廈門惠好將成為由買方擁有60%權益之附

屬公司。

於二零一四年六月，一間全資附屬公司福建省

福州市惠好藥業有限公司（「福州惠好」）（「買

方」）與一間中國藥品批發及分銷公司惠好醫

藥（南平）有限公司（前稱為福建省恒昌藥業

有限公司）（「南平惠好」）訂立安排協議，內容

有關買方有條件收購南平惠好之60%資產淨值

（「建議收購事項」）。收購事項之代價約為人民

幣7,500,000元（相當於約9,417,000港元）。於

二零一四年六月十五日完成建議收購事項後，

南平惠好將成為由買方擁有60%權益之附屬公

司。

於收購事項後，本公司已委聘獨立合資格專業

估值師計量該公司於完成日期之商業價值。上

述收購事項所產生之所有商譽已於本公司截

至二零一五年三月三十一日止之財務報表內反

映。

Pharmaceutical wholesale, distribution and 

pharmaceutical retail chain business

On 9 Apr i l  2014,  Fu j ian P rov ince Fuzhou C i ty  Hu ihao

Pharmaceutical Co. Limited# (“Fuzhou Huihao”), a wholly

ownedsubsidiary(the“Purchaser”)andHuiHaoYiYao(Xiamen)

Company Limited# (formerly name as Xiamen Hui Sheng Yi Yao

Company Limited) (“Xiamen Huihao”), a PRC pharmaceutical

wholesale and distr ibut ion corporat ion, entered into an

arrangement agreement in relation to the conditional acquisition

60% of net assets value of Xiamen Huihao (the “Proposed 

Acquisition”) by the Purchaser. The consideration of acquisition

is approximately RMB4.945 million (equivalent to approximately

HK$6.204 million). Upon completion of the Proposed Acquisition

on 21 April 2014, Xiamen Huihao became a 60% owned

subsidiaryofthePurchaser.

In June2014, FujianProvinceFuzhouCityHuihaoPharmaceutical

Co.Limited# (“Fuzhou Huihao”),awhollyownedsubsidiary (the

“Purchaser”) and Hui Hao Yi Yao (Nanping) Company Limited

(formerly name as Fu Jian Sheng Heng Chang Yao Ye Company

Limited) (“Nanping Huihao”), a PRC pharmaceutical wholesale

and distribution corporation, entered into an arrangement

agreement in relation to the conditional acquisition 60% of net

assetsvalueofNanpingHuihao(the“Proposed Acquisition”)by

the Purchaser. The consideration of acquisition is approximately

RMB7.5 million (equivalent to approximately HK$9.417 million).

Upon completion of the Proposed Acquisition on 15 June

2014, Nanping Huihao became a 60% owned subsidiary of the

Purchaser.

Aftertheacquisitions,theCompanyhadengagedanindependent

qualifiedprofessionalvaluer tomeasurethebusinessvalueof the

companyonthecompletiondate.Allthegoodwillarisingfromthe

above acquisitions has been reflected in the Company’s financial

statementended31March2015.



HUAXIAHEALTHCAREHOLDINGSLIMITED
ANNUALREPORT2014/201516

Management Discussion and Analysis
管理層討論及分析



華夏醫療集團有限公司
2014/2015年報

或然負債

於二零一五年及二零一四年三月三十一日，本

集團成員公司概無涉及任何重大訴訟或仲裁，

且就董事所知，本集團任何成員公司亦無尚未

了結或可能面臨威脅之重大訴訟或索償。

融資及庫務政策

本集團繼續採納審慎之融資及庫務政策。本集

團所有融資及庫務活動均進行集中管理及監

控。本集團於仔細考慮整體流動資金風險、融

資成本及匯率風險後推行相關政策。

外匯風險

由於本集團絕大部份交易均以人民幣及港元

計價，而大部分銀行存款均以人民幣及港元存

置，藉此盡量減低外匯風險，故此董事認為本

集團之外匯波動風險極微。因此，本集團於年

內並無實施任何正式對沖或其他替代政策以應

付有關風險。

集團資產抵押

於二零一五年三月三十一日，本集團之尚

未償還銀行借款結餘及應付票據分別約為

121,454,000港元及18,697,000港元。本集團

之已抵押銀行存款、預付租賃款項及投資物

業分別約12,970,000港元、1,909,000港元及

8,093,000港元已予以抵押作為本集團獲授之

銀行信貸之抵押品。

CONTINGENT LIABILITIES
As at 31 March 2015 and 2014, no member of the Group was

engagedinanylitigationorarbitrationofmaterialimportanceand

no litigation or claim of material importance was known to the

directorstobependingorthreatenedagainstanymemberofthe

Group.

FINANCING AND TREASURY POLICIES
The Group continues to adopt prudent financing and treasury

policies. All the Group’s financing and treasury activities are

centrally managed and controlled. Implementation of the

Group’s related policies is made under collective but extensive

considerations on liquidity risk, financing cost and exchange rate

risk.

FOREIGN EXCHANGE RISK
Since almost all transactions of the Group are denominated in

Renminbi and Hong Kong dollars and most of the bank deposits

are being kept in Renminbi and Hong Kong dollars to minimise

exposure to foreign exchange risk, the directors consider that

theGroup’s riskexposure tocurrency fluctuations tobeminimal.

Therefore, the Group had not implemented any formal hedging

orotheralternativepoliciestodealwithsuchexposureduringthe

year.

CHARGES ON GROUP’S ASSETS
As at 31 March 2015, the Group had bank borrowings

outstanding balances and bil ls payables of approximately

HK$121.454 million and HK$18.697 million respectively. The

Group’s pledged bank deposits, prepaid lease payments and

investment properties of approximately HK$12.970 million,

HK$1.909 million and HK$8.093 million, respectively, were

pledged as collateral to secure banking facilities granted to the

Group.
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分類資料

於本年度，本集團之收益主要來自：(1)提供綜

合性醫院服務及(2)藥物批發、分銷業務及藥物

零售連鎖店業務。有關該等業務之財務資料載

於綜合財務報表附註6。

股本架構

於二零一五年三月三十一日，本公司全部已

發行股本約為17,601,000港元（二零一四年：

約17,562,000港元），分為每股面值0.01港元

（二零一四年：0.01港元）之1,661,589,944股

普通股及98,500,000股無投票權可換股優先

股（二零一四年：1,153,488,264股普通股及

602,701,680股無投票權可換股優先股）。

有關本公司股本年內之變動詳情，載於綜合財

務報表附註19。

僱員及薪酬政策

於二零一五年三月三十一日，本集團聘有1,936

名（二零一四年：1,720名）全職僱員（包括董

事），詳情載於下表：

SEGMENT INFORMATION
During the year, the revenue of the Group was principally

generated from: (1) provision of general hospital services and

(2) pharmaceutical wholesale, distribution and pharmaceutical

retail chain businesses. Financial information in respect of these

operations is presented in Note 6 to the consolidated financial

statements.

CAPITAL STRUCTURE
As at 31 March 2015, the total issued share capital of the

Company was approx imate ly HK$17.601 mi l l ion (2014:

approximately HK$17.562 million) divided into 1,661,589,944

ordinarysharesand98,500,000non-votingconvertiblepreference

shares (2014: 1,153,488,264 ordinary shares and 602,701,680

non-voting convertible preference shares) of HK$0.01 (2014:

HK$0.01)each.

Detailsofmovements inthesharecapitaloftheCompanyduring

the year are set out in Note 19 to the consolidated financial

statements.

EMPLOYEES AND REMUNERATION POLICY 
As at 31 March 2015, the Group had 1,936 (2014: 1,720) full

time employees (including directors) as shown in the following

table:

Number of Staff

Location 地區 員工人數
  

HongKong 香港 18

PRC(includingcitiesofChongqing,Jiaxing,

Zhuhai,ShanghaiandtheFujianProvince)

中國（包括重慶市、嘉興市、

珠海市、上海及福建省）

1,918
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截至二零一五年三月三十一日止年度之員工成

本（包括董事酬金）約為119,076,000港元（二

零一四年：約99,507,000港元）。本集團根據僱

員之個別表現及資歷釐定僱員報酬。除基本酬

金外，於香港之員工福利亦包括強制性公積金

計劃供款、花紅及醫療保險，而中國內地員工則

享有基本長者保險、基本醫療保險、工傷保險

及失業保險。本集團亦採納僱員購股權計劃，

向合資格員工提供績效獎勵，推動員工繼續為

本集團提供更優質之服務，並藉著鼓勵資本承

擔及股份擁有權，讓彼等為增加盈利作出更大

之貢獻。

結算日後事項

本公司

授出購股權

於二零一五年四月十六日，本公司已按每股

0.68港元之認購價分別向董事及本集團僱員授

出合共100,000,000份購股權，各自分別自二零

一五年四月十八日、二零一六年四月十八日及

二零一七年四月十八日起為期三年行使期。

建議合作之諒解備忘錄

於二零一五年五月十八日，本公司與雲南省腫

瘤醫院就建議合作訂立不具法律約束力之諒解

備忘錄（「諒解備忘錄」）。根據經相互協定之安

排，諒解備忘錄之訂約方計劃待獲得昆明市土

地規劃管理部門批准將一幅位於中國雲南省昆

明市西山區城中村改造項目53號A5地塊（面積

約24畝）用作擬定用途後，於該地塊上合作興

建一間新的雲南省腫瘤醫院分院。直至本報告

日期，建議合作尚未落實。

Fortheyearended31March2015,staffcosts(includingdirectors

emoluments) amounted to approximately HK$119.076 million

(2014:approximatelyHK$99.507million).TheGroupremunerates

its employees based on individual performance and qualification.

Apart from the basic remuneration, staff benefits include the

contribution to the Mandatory Provident Fund Scheme, bonus

and medical coverage in Hong Kong; and basic insurance for

the elderly, basic medical insurance, work injury insurance and

unemploymentinsurancetotheemployeesinthePRC.TheGroup

also adopted employee share option schemes to provide eligible

employees a performance incentive for continuous and improved

services with the Group and to enhance their contributions to

increaseprofitsbyencouragingcapitalaccommodationandshare

ownership.

SUBSEQUENT EVENTS
The Company

Grant of share option

On 16 April 2015, the Company granted a total of 100,000,000

share options to directors and employees of the Group at the

subscriptionpriceofHK$0.68persharerespectivelywitha3year

exercise period each commencing 18 April 2015, 18 April 2016

and18April2017respectively.

Memorandum of understanding of proposed cooperation

On 18 May 2015, the Company and Yunnan Tumor Hospital#

ente red in to the non- lega l l y  b ind ing memorandum of

understanding (the “MOU”) in relat ion to the proposed

cooperation. The parties to the MOU plan to cooperate for the

constructionof a newbranchhospital ofYunnanTumorHospital

on a piece and parcel of land with an area of approximately 24

mu located at Lot A5, City Centre Village Project No. 53, Xishan

District, Kunming, Yunnan province, the PRC, according to a

mutually agreed schedule, upon obtaining the approval from the

Land Planning and Management Department in Kunming for its

intendeduse.Until thedateof thisannouncement, theproposed

cooperationisnotyetmaterialised.
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Issue of ordinary shares in respect of exercise of share 

options

On 3 June 2015, 2,500,000 ordinary shares of the Company

of HK$0.01 each have been issued in respect of the exercise of

2,500,000post-listingshareoptions.Also9June2015,9,080,000

ordinary shares of the Company of HK$0.01 each have been

issuedinrespectedoftheexerciseof9,080,000post-listingshare

options.

Rights issue

On 22 June 2015, the Company and the underwriter entered

into an underwriting agreement. The Company proposes to

raise not less than approximately HK$240 million but not more

than approximately HK$260 million, before expenses, by way

of the Rights Issue of not less than 334,633,988 rights shares

but not more than approximately 360,908,387 rights shares to

the qualifying shareholders at a subscription price of HK$0.72

per rights share on the basis of one (1) rights share for every

five (5) shares held on the record date. Until the date of this

announcement,theunderwritingagreementhasnotyetbecoming

unconditional.

就行使購股權發行普通股 

於二零一五年六月三日，本公司2,500,000股每

股面值0.01港元之普通股已就行使2,500,000

份上市後購股權而獲發行。同時於二零一五年

六月九日，本公司9,080,000股每股面值0.01港

元之普通股已就行使9,080,000份上市後購股

權而獲發行。

供股

於二零一五年六月二十二日，本公司與包銷商

訂立包銷協議。本公司建議以每股供股股份

0.72港元之認購價，按於記錄日期每持有五(5)

股股份獲發一(1)股供股股份之基準向合資格

股東發行不少於334,633,988股供股股份但不

多於約360,908,387股供股股份之方式進行供

股，集資不少於約240,000,000港元但不多於約

260,000,000港元（扣除開支前）。於本報告日

期，包銷協議尚未變成無條件。
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萬嘉集團

於二零一五年五月十二日，惠好（香港）醫藥集

團有限公司（「惠好（香港）」）、福州仁安醫藥

科技有限公司（「仁安」）及福州惠好訂立合資

協議，據此，仁安同意向福州惠好之註冊資本

及資本儲備作出出資約人民幣26,000,000元。

增資構成視作透過萬嘉集團出售本公司於福州

惠好之間接股權並導致惠好（香港）於福州惠

好之股權由100%攤薄至75%，而福州惠好乃

由惠好（香港）及仁安分別持有75%及25%權

益。

於二零一五年五月十四日，萬嘉集團與配售代

理訂立配售協議，據此，萬嘉集團已有條件同

意透過配售代理按盡力基準以初步轉換價每股

萬嘉集團轉換股份0.65港元配售本金總額最多

為84,292,000港元之萬嘉集團可換股票據予承

配人（「配售事項」）。按初步轉換價每股萬嘉集

團轉換股份0.65港元計算，於萬嘉集團可換股

票據所附帶之轉換權獲悉數行使後，將配發及

發行合共129,680,000股萬嘉集團轉換股份。配

售事項已於二零一五年六月一日完成及假設悉

數轉換萬嘉集團可換股票據。本公司於萬嘉集

團之股權將由約63.53%攤薄至約52.94%。於

本報告日期，概無萬嘉集團可換股票據已獲轉

換。

Wanjia Group

On12May2015,HuiHao(HK)GroupLimited(“Hui Hao (HK)”),

Fuzhou Ren An Medical Technology Limited#（福州仁安醫藥科技

有限公司）(“Ren An”)andFuzhouHuihaoentered into the Joint

Venture Agreement, pursuant to which Ren An agreed to make

a capital contribution of approximately RMB26 million to the

registered capital and the capital reserve of Fuzhou Huihao. The

capital Increase constituted a deemed disposal of the Company’s

indirect equity interest in the Fuzhou Huihao through Wanjia

Group and resulted that the equity interest of Hui Hao (HK) in

Fuzhou Huihao was diluted from 100% to 75% and the Fuzhou

Huihaoisheldasto75%byHuiHao(HK)andasto25%byRen

An.

On 14 May 2015, Wanjia Group entered into the placing

agreement with the placing agent pursuant to which Wanjia

Group has conditionally agreed to place, through the placing

agent, on a best efforts basis, the Wanjia Group convertible

notes with principal amounts aggregating up to HK$84,292,000

to the placees at the initial conversion price of HK$0.65 per

Wanjia Group conversion share (“the placing”). Based on the

initial conversion price of HK$0.65 per conversion share, a total

of 129,680,000 Wanjia Group conversion shares will be allotted

andissueduponexerciseoftheconversionrightsattachingtothe

WanjiaGroupconvertiblenotesinfull.Theplacingwascompleted

on 1 June 2015 and assuming the conversion of Wanjia Group

convertible notes in full. The equity interest of the Company in

WanjiaGroupwillbediluted fromapproximatelyonly63.53%to

approximately 52.94%. Until the date of this announcement, no

WanjiaGroupconvertiblenoteshavebeenconverted.
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執行董事

蔣濤博士（「蔣博士」），59歲，持有美國ATStill

University之亞力桑那衛生學院之聽力學博士

學位及於美國德克薩斯州拉瑪爾大學持有聽力

學及特殊教育兩個碩士學位。彼曾於美國、加

拿大及中國多家企業擔任高級管理層職位，於

中國、香港、加拿大及美國之高層管理、顧問及

投資方面擁有逾17年經驗。彼亦曾以加拿大資

金於中國成立六間企業。彼現時為中國昆明師

範大學終身客座教授，曾任加拿大達爾豪斯大

學、四川大學和中山醫科大學副教授。蔣博士於

二零零七年一月三日及二零一零年三月二十六

日分別獲委任為本公司之執行董事及行政副總

裁。蔣博士於二零一五年四月二十日獲委任為

行政總裁。

鄭鋼先生（「鄭先生」），47歲，持有英國Cardiff

Business School工商管理碩士學位，以及中國

廈門大學工程學士學位。鄭先生於金融、投資

及貿易方面累積逾19年管理經驗。鄭先生於二

零零七年八月一日獲委任為本公司執行董事。

黃加慶醫生（「黃醫生」），64歲，於國內醫學方

面擁有逾30年專業經驗，包括臨床、預防及急

症醫學。黃醫生曾任駐院醫生、醫院急症中心

主任、醫院公共衛生及防疫部門主管、醫院及

中國市政府之公共醫療管理局主管。為表彰黃

醫生在醫學方面之卓越成就，彼享有中國國務

院發出之政府特殊津貼。黃醫生現任本集團之

執行副總裁。黃醫生於二零零九年七月三十日

獲委任為本公司執行董事。

EXECUTIVE DIRECTORS
Dr. Jiang Tao (“Dr. Jiang”), aged 59, holds a degree of doctor

of audiology from the Arizona School of Health Sciences of AT

Still University in the United States and two master’s degrees in

audiologyandinspecialeducationfromLamarUniversityofTexas

in the United States. He served as senior management in several

enterprises in the United States, Canada and the PRC with over

17 years of experience in senior management, consultancy and

investmentinthePRC,HongKong,CanadaandtheUnitedStates.

Dr. Jiang has also established six enterprises in the PRC with

Canadiancapital.He iscurrentlythe lifetimevisitingProfessorof

the Kunming Normal University, and formerly Assistant Professor

of Dalhousie University of Canada, Sichuan University, and Sun

YatsenMedicalUniversity.Dr.Jiangwasappointedasanexecutive

directorandDeputyChiefExecutiveoftheCompanyon3January

2007and26March2010respectively.Dr.Jiangwasappointedas

aChiefExecutiveOfficeron20April2015.

Mr. Zheng Gang (“Mr.Zheng”),aged47,holdsamasterdegree

in business administration from Cardiff Business School in the

United Kingdom and a bachelor degree in engineering from

Xiamen University in the PRC. Mr. Zheng has over 19 years of

management experience in finance, investment and trading. Mr.

ZhengwasappointedasanexecutivedirectoroftheCompanyon

1August2007.

Dr. Huang Jiaqing (“Dr. Huang”), aged 64, has over 30 years

of professional experience in the PRC’s medical fields, including

clinical, preventive and emergency medicine. Dr. Huang has

servedashospitaldoctor,directorofhospital’semergencycentre,

head of the sanitation and anti-epidemic department in hospital,

head of the hospital and medical administration bureau in the

PRC municipal government. To honour Dr. Huang’s distinguished

expertiseinthemedicalfields,heenjoysspecialsubsidisationfrom

theStateCouncilofthePRC.Dr.Huangiscurrentlytheexecutive

vice president of the Group. Dr. Huang was appointed as an

executivedirectoroftheCompanyon30July2009.
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翁嘉晉先生（「翁先生」），26歲，於美國馬利蘭

大學學院市分校（Maryland, College Park）取

得商業理學碩士學位，主修會計。翁嘉晉先生已

與本公司訂立日期為二零一五年四月二十日之

服務合約，自該服務合約日期起計為期三年。

自二零一五年四月二十日起生效，翁先生獲委

任為本公司之執行董事及授權代表。

非執行董事

王裕民醫生（「王醫生」），62歲，持有香港大學

內外全科醫學士學位。王醫生亦持有德國弗萊

堡大學醫學博士學位，在香港累積逾30年醫療

保健服務經驗。王醫生於二零零七年三月二十

日獲委任為本公司非執行董事。

湯珣先生（「湯先生」），34歲，於二零零四年取

得北京第二外國語學院日語學士學位，及其後

於二零一二年作為在職研究生取得北京大學研

究生院政治經濟學碩士學位。湯珣先生於私募

股權投資方面擁有逾三年經驗，及現時為北京

厚生投資管理中心（有限合夥）之執行董事。

湯先生已獲委任為本公司非執行董事，自二零

一五年三月十日起生效。

Mr. Yung Ka Chun (“Mr. Yung”), aged 26, obtained his master

degree of science in business majoring in accounting from the

UniversityofMaryland,CollegePark in theUnitedStates.Mr.KC

YunghasenteredintoaservicecontractwiththeCompanydated

20 April 2015 for a term of 3 years commencing from the date

of the service contract.Mr.Yungwasappointedas theexecutive

director and authorised representative of the Company with

effectivefrom20April2015.

NON-EXECUTIVE DIRECTOR
Dr. Wong Yu Man, James (“Dr. Wong”), aged 62, holds two

bachelor degrees in medicine and surgery from the University of

HongKong.Dr.Wongalsoholds adoctoratedegree inmedicine

from Freiburg University in Germany. He has over 30 years of

experience in medical and healthcare services in Hong Kong.

Dr. Wong was appointed as the non-executive director of the

Companyon20March2007.

Mr. Tang Xun (“Mr. Tang”), age 34, holds a Bachelor’s degree

in Japanese from the Beijing International Studies University in

2004,andthereafteraMaster’sdegreeinpoliticaleconomicsfrom

Graduate School of Peking University as an on-job postgraduate

student in2012.Mr. TangXunhasover three yearsof experience

inprivateequityinvestment,andiscurrentlyanexecutivedirector

of Beijing Hosen Investment Management, LLP. Mr. Tang was

appointed as the non-executive director of the Company with

effectivefrom10March2015.
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獨立非執行董事

黃嘉慧女士（「黃女士」），51歲，於金融、會

計、稅務及企業事務擁有逾25年經驗。彼為澳

洲特許會計師公會之會員、香港會計師公會之

執業會計師、信託及遺產學會會員及香港稅務

學會之註冊稅務顧問。黃女士持有澳洲悉尼大

學經濟學士學位。黃女士現時為一間提供顧問

及管理服務之私人公司之董事總經理，亦為一

間本地律師行之財務總監及一間本地註冊會計

師事務所之顧問。黃女士現時亦為華夏醫療集

團有限公司及品創控股有限公司（兩家公司均
於聯交所創業板上市）之獨立非執行董事、薪
酬委員會成員及審核委員會主席。黃女士於二
零零七年十一月一日獲委任為本公司獨立非執
行董事。

胡善聯教授（「胡教授」），78歲，為衛生經

濟學教授，並持有London School of Tropical

MedicineandHygiene之理學碩士學位。目前，

彼為中國復旦大學公共衛生學院衛生管理培訓

中心及藥物經濟學評價與研究中心主任。胡教

授亦為上海市衛生計生委衛生發展研究中心主

任。胡教授於一九九一年至二零零五年亦曾出

任中國衛生經濟研究所及中國衛生經濟培訓與

研究網絡之高級職位，該等組織分別獲中國衛

生部及世界銀行支持。胡教授於二零零九年七

月三十日獲委任為本公司獨立非執行董事。

INDEPENDENT NON-EXECUTIVE DIRECTORS
Ms. Wong Ka Wai, Jeanne (“Ms.Wong”),aged51,hasover25

yearsofexperienceinfinance,accounting,taxationandcorporate

affairs.SheisamemberoftheInstituteofCharteredAccountants

in Australia, a Certified Public Accountant of the Hong Kong

InstituteofCertifiedPublicAccountants,amemberoftheSociety

of Trust and Estate Practitioner and the Certified Tax Advisor in

Hong Kong. Ms. Wong holds a bachelor degree in economics

fromtheUniversityofSydney,Australia.Ms.Wongiscurrentlythe

managingdirectorofaprivatecompanyprovidingconsultingand

management services, as well as the chief financial officer of a

locallawfirmandconsultantofalocalCPAfirm.Ms.Wongisalso

currently an independent non-executive director and a member

of the remuneration committee and the chairlady of the audit

committeeofHuaXiaHealthcareHoldingsLimitedandPhoenitron

HoldingsLimitedwhichbothcompanies listedontheGEMofthe

Stock Exchange. Ms. Wong was appointed as an independent

non-executivedirectoroftheCompanyon1November2007.

Prof. Hu Shanlian (“Prof. Hu”), aged 78, is a professor in

Health Economics and has a Master degree in Science from the

London School of Tropical Medicine and Hygiene. At present, he

is the director of Training Centre for Health Management and

Pharmacoeconomics Research and Evaluation Centre at School

of Public Health at Fudan University in the PRC. Prof. Hu is also

the director of Health Development Research Centre in the

ShanghaiBureauofHealth. Prof.Hualsoheld seniorpositions in

the National Health Economic Institution and China Network of

TrainingandResearchinHealthEconomicsandFinancingbetween

1991and2005,whichwere supportedby theMinistryofHealth

of the PRC and World Bank respectively. Prof. Hu was appointed

as an independentnon-executivedirectorof theCompanyon30

July2009.
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呂傳真教授（「呂教授」），77歲，為神經病學

家，擁有逾50年醫療專業經驗。呂教授目前為

中國上海華山醫院終身教授及世界衛生組織

神經科學研究與培訓合作中心主任。呂教授曾

任上海醫科大學神經病學研究所所長及主任、

中華醫學會之中華神經病學學會主席及上海

市神經病學學會主席。呂教授亦為New York

Academyof Sciences之國際會員。呂教授於二

零零九年七月三十日獲委任為本公司獨立非執

行董事。

高級管理人員

林全智先生（「林先生」），40歲，於二零零七年

十二月加入本集團。林先生為本集團之財務總

監兼本公司之公司秘書。彼於財務及公司秘書

職務方面擁有逾20年經驗。林先生乃澳洲會計

師公會會員及香港會計師公會資深會員。

Prof. Lu Chuanzhen (“Prof. Lu”), aged 77, is a neurologist and

has over 50 years of medical professional experience. Prof. Lu

is currently the lifetime professor of Shanghai Huashan Hospital

in the PRC and a director in the World Health Organisation’s

Neuroscience Research and Training Centre. Prof. Lu was

formerly the chairman and director of the Institute of Neurology

in Shanghai Medical University, the chairman of the Chinese

Associat ion of Neurology and chairman of the Shanghai

associationofNeurology in theChineseMedical Society. Prof. Lu

alsohasan internationalmembershipwithNewYorkAcademyof

Sciences.Prof.Luwasappointedasanindependentnon-executive

directoroftheCompanyon30July2009.

SENIOR MANAGEMENT
Mr. Lam Williamson (“Mr. Lam”), aged40, joined theGroup in

December2007.Mr.LamistheGroup’schieffinancialofficerand

company secretary of the Company. He has more than 20 years’

experience in financeandcompanysecretarial functions.Mr.Lam

is a member of the Certified Practising Accountant in Australia

andalsoafellowmemberoftheHongKongInstituteofCertified

PublicAccountants.
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企業管治常規

華夏醫療集團有限公司（「本公司」）確信企業

管治是為股東增值之必要及重要元素之一，而

本公司亦努力達致高水平之企業管治，以適當

保障及提升全體股東利益，同時提高企業價值

及本公司之問責性。本公司已採用香港聯合交

易所有限公司（「聯交所」）創業板（「創業板」）

證券上市規則附錄十五所訂明之企業管治守則

（「企業管治守則」）（自二零一二年四月一日起

生效）。

除偏離守則條文第A.2.1條，誠如「主席及行政

總裁」一節所披露，根據守則條文第A.2.1條主

席及行政總裁之角色應予以區分外，本公司於

截至二零一五年三月三十一日止年度已符合企

業管治守則之所有守則條文。

遵守有關董事證券交易之標準守則 

本公司已採納一套有關本公司董事證券交易之

規定標準守則，其條款嚴謹度並不低於創業板

上市規則第5.48至5.67條所載列之規定買賣標

準。經向本公司董事作出具體查詢後，董事確

認彼等已全面遵守有關本公司證券交易之規定

標準，且於二零一四年四月一日至二零一五年

三月三十一日期間並無發生違反有關標準之事

件。

CORPORATE GOVERNANCE PRACTICES
Hua Xia Healthcare Hold ings L imited ( the “Company”)

acknowledges theneedand importanceof corporategovernance

as one of the key elements in creating shareholders’ value.

The Company is also committed to achieving high standard of

corporategovernance that canproperly protect andpromote the

interests of all shareholders and to enhance corporate value and

accountability of the Company. The Company has adopted the

Corporate Governance Code (the “CG Code”) (effective from 1

April 2012) as stated inAppendix15of theRulesGoverning the

Listing of Securities on the Growth Enterprise Market (“GEM”)

of the Stock Exchange of Hong Kong Limited (the “Stock 

Exchange”).

Save as the deviation from the code provision A.2.1, separation

ofrolesofChairmanandChiefExecutiveOfficerpursuanttocode

provision A.2.1 as disclosed in the section “Chairman and Chief

ExecutiveOfficer”,theCompanyhasmetallthecodeprovisionsin

theCGCodeduringtheyearended31March2015.

COMPLIANCE WITH THE MODEL CODE FOR 

SECURITIES TRANSACTIONS BY DIRECTORS
TheCompanyhasadoptedasetofcodefortherequiredstandard

of dealings in securities by directors of the Company on terms

no lessexactingthantherequiredstandardofdealingssetout in

Rules5.48to5.67oftheGEMListingRules.Havingmadespecific

enquiriesofdirectorsoftheCompanyandthedirectorsconfirmed

that they have fully complied with the required standard with

respect to the securities dealings of the Company and there was

noeventofnon-complianceduring theperiod from1April2014

to31March2015.
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董事會

董事會全面負責本公司之領導及監控，透過指

導及監察本公司之事務對本公司及其業務之成

功承擔集體責任。董事會專責整體之企業策略

及政策，尤其著重本公司之財務表現。

所有董事均可全面及適時地取得一切相關資料

以及公司秘書之意見與服務，以確保董事會程

序、所有適用法例及規例均已遵行。各董事一

般可於適當情況下，經向董事會提出要求後尋

求獨立專業意見，有關開支由本公司承擔。

董事會與管理層有明顯之分工。董事會將日常

營運交由董事與高級管理人員負責，並且定期

檢討有關安排。

管理人員對重大事宜作出決定或代表本公司作

出任何承擔之前，須向董事會匯報及徵求事先

批准。董事會兼備各種技能及經驗，配合本公

司業務所需。

董事會已成立三個委員會，即審核委員會、提

名委員會及薪酬委員會，以監察本公司特定範

疇之事務。所有本公司董事委員會之成立，皆

以書面制訂其職權範圍，並已於本公司網站及

聯交所網站披露。

本公司已安排購買合適的董事責任保險，以保

障本公司董事從事公司活動所產生的責任。保

單項下的保障範圍和投保金額將會定期檢討。

THE BOARD
The Board assumes overall responsibilities for leadership and

control of the Company and is collectively responsible for

promoting the success of the Company and its business by

directing and supervising the Company’s affairs. The Board

focusesonoverallcorporatestrategiesandpolicieswithattention

particularlypaidtothefinancialperformanceoftheCompany.

Alldirectorshavefullandtimelyaccesstoallrelevantinformation

aswell as theadviceand servicesof thecompany secretary,with

a view to ensuring that Boardprocedures and all applicable laws

and regulations are followed. Each director is normally able to

seekindependentprofessionaladviceinappropriatecircumstances

attheCompany’sexpense,uponmakingrequesttotheBoard.

ThereisacleardivisionoftheresponsibilitiesoftheBoardandthe

management. TheBoarddelegated its responsibilities todirectors

and senior management to deal with day-to-day operations and

reviewthosearrangementsonaperiodicbasis.

Management has to report back to the Board and obtain prior

approvalbeforemakingdecisionsforkeymattersorenteringinto

any commitments on behalf of the Company. The Board has a

balanceofskillandexperienceappropriatefortherequirementsof

thebusinessoftheCompany.

The Board has established three committees, namely, Audit

Commit tee ,  Nominat ion Commit tee and Remunera t ion

Committee, for overseeing particular aspects of the Company’s

affairs.AllBoardcommitteesoftheCompanyareestablishedwith

defined written terms of reference which are disclosed on the

Company’swebsiteandtheStockExchangeWebsite.

Appropriate directors’ liability insurance cover has been arranged

toindemnifythedirectorsoftheCompanyforliabilitiesarisingout

of corporate activities. The coverage and the sum insured under

thepolicyaretobereviewedregularly.
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董事會之組成及董事之出席記錄 

 

董事會現時由四位執行董事、二位非執行董事

及三位獨立非執行董事組成。年內，舉行了七

次全體董事會會議，而於截至二零一五年三月

三十一日止年度內各董事出席（親身出席或透

過其他電子溝通方式）董事會會議，連同審核、

薪酬及提名委員會會議及於二零一四年舉行之

股東週年大會之記錄載列如下。

附註：

1. 翁國亮先生於二零一五年四月二十日辭任。

2. 翁嘉晉先生於二零一五年四月二十日獲委任。

3. 陳金山先生於二零一四年十月十日辭任。

4. 湯珣先生於二零一五年三月十日獲委任。

Board Composition and Attendance Records of 

Directors

The Board currently composes of four executive directors, two

non-executive directors and three independent non-executive

directors.Duringtheyear,sevenfullboardmeetingswereheldand

attendance (either in person or through other electronic means

of communication) recordofeachdirectorat themeetingsof the

Board togetherwith themeetingsof theaudit, remunerationand

nominationcommitteeduringtheyearended31March2015and

annualgeneralmeetingheldin2014aresetoutbelow.

Attendance/Number of Meetings
出席次數╱會議數目

Board
Audit 

Committee
Remuneration 

Committee
Nomination 
Committee

2014 
AGM/EGM

Name of directors 董事姓名 董事會 審核委員會 薪酬委員會 提名委員會

二零一四年

股東週年大會╱

股東特別大會
       

Executive directors 執行董事

Mr.YungKwokLeong1 翁國亮先生1 9/10 N/A不適用 N/A不適用 2/2 2/2
Dr.JiangTao 蔣濤博士 6/10 N/A不適用 N/A不適用 0/0 2/2
Mr.ZhengGang 鄭鋼先生 10/10 N/A不適用 2/2 N/A不適用 2/2
Dr.HuangJiaqing 黃加慶醫生 5/10 N/A不適用 N/A不適用 N/A不適用 2/2
Mr.YungKaChun2 翁嘉晉先生2 0/0 N/A不適用 N/A不適用 N/A不適用 0/0
Mr.ChenJinShan3 陳金山先生3 1/2 N/A不適用 N/A不適用 N/A不適用 1/1

Non-executive director 非執行董事

Dr.WongYuMan,James 王裕民醫生 7/10 N/A不適用 N/A不適用 N/A不適用 2/2
Mr.TangXun4 湯珣先生4 0/3 N/A不適用 N/A不適用 N/A不適用 0/0

Independent non- 
executive directors

獨立非執行董事

Ms.WongKaWai,Jeanne 黃嘉慧女士 9/10 4/4 2/2 2/2 2/2
Prof.HuShanlian 胡善聯教授 6/10 4/4 2/2 0/2 2/2
Prof.LuChuanzhen 呂傳真教授 9/10 4/4 2/2 2/2 2/2

Notes:

1. Mr.YungKwokLeongresignedon20April2015.

2. Mr.YungKaChunwasappointedon20April2015.

3. Mr.ChenJinShanresignedon10October2014.

4. Mr.TangXunwasappointedon10March2015.
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「董事名單及彼等之角色及功能」已記錄於本公

司及聯交所網站。董事之個人履歷及董事會成

員之間之關係（如有）於本年報第21至第24頁

「董事及高級管理人員簡歷」披露。

鑑於董事會之組成及每位董事之技能、學識與

專業知識，董事會相信其架構已能適當地提供

足夠之監察及平衡，以保障本集團及股東之利

益。董事會將定期檢討其組成，以確保其在專

業知識、技能及經驗方面維持合適之平衡，藉

以繼續有效地監察本公司之業務。

董事職責

擁有廣泛專門知識、技能及經驗之非執行董事

及獨立非執行董事在制定策略及確保董事會維

持高水平企業管治方面擔當重要角色。董事會

已接獲各獨立非執行董事確認彼獨立性之年度

書面確認書，並信納截至本報告日期止獨立非

執行董事之獨立性乃符合創業板上市規則。

高級管理人員定期向董事提供有關本集團業

績、狀況及前景之營運及財務報告。本集團會

適時地向所有董事匯報並簡報任何有可能影響

本集團業務之重大變動及資料。

The list of the “Directors and their Role and Function” has

been maintained at the websites of the Company and the Stock

Exchange. The directors’ biographies and the relationship among

theboardmembers,ifany,aredisclosedunderthe“Directors’and

SeniorManagement’s Profiles”onpages 21 to24of this annual

report.

Given the composition of the Board and the skills, knowledge

andexpertisethateachdirectorbringstobearinitsdeliberations,

the Board believes that it is appropriately structured to provide

sufficient checks and balances to protect the interests of the

Groupandtheshareholders.TheBoardwillreviewitscomposition

regularly to ensure that it has the appropriate balance of

expertise, skills and experience to continue to effectively oversee

thebusinessoftheCompany.

Responsibilities of directors

The non-executive director and independent non-executive

directors, with diversified expertise, skills and experience, play

an important role on formulating strategy and ensuring that

the Board maintains high standards of corporate governance.

The Board had received from each independent non-executive

director a written annual confirmation of his/her independence

andsatisfiedthattheindependenceofindependentnon-executive

directors up to the date of this report is in accordance with the

GEMListingRules.

Onaregularbasis,seniormanagementprovidesthedirectorswith

operational and financial reports of the Group’s performance,

positionandprospect.Alldirectorsarekept informedofandduly

briefed of major changes and information that may affect the

Group’sbusinessinatimelymanner.
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各董事會成員均有權查閱董事會文件及相關資

料，並可隨時要求公司秘書提供意見及服務，

亦可在需要時徵求外部專業意見。公司秘書一

直向所有董事更新有關創業板上市規則及其他

適用監管規定之最新發展以確保合規，並一直

維持良好之企業管治常規。

董事培訓及持續發展

本公司向每名新獲委任之董事提供全面入職簡

介，以確保其對本集團之營運及業務以及其職

責與創業板上市規則及相關監管規定項下責任

有適當理解。每名董事均清楚明白作為本公司

董事之責任以及本公司之運作、業務活動及發

展。本公司以研討會及閱覽材料之形式為董事

提供培訓。本公司已設定培訓記錄，以協助董

事記錄彼等已接受之培訓。本公司亦從每名董

事接獲完整記錄確認彼等已接受之培訓。

本公司將不時檢討本集團之企業管治架構之成

效，並考慮是否有必要作出任何修改。

Every Board member is entitled to have access to board papers

and related materials and has unrestricted access to the advice

andservicesofthecompanysecretary,andhasthelibertytoseek

externalprofessionaladvice ifsorequired.Thecompanysecretary

continuously updates all directors on the latest development

of the GEM Listing Rules and other applicable regulatory

requirementstoensurecomplianceandupkeepofgoodcorporate

governancepractice.

Training and Continuous Development for Directors

Each newly appointed director is provided with comprehensive

induction to ensure that he/she has a proper understanding

of the operations and businesses of the Group as well as his

responsibilities and obligations under the GEM Listing Rules and

relevant regulatory requirements. For directors to keep abreast

of responsibilities as a director of the Company and of the

conduct, business activities and development of the Company,

the Company had provided trainings for directors in the form

of seminar and reading materials. The Company has devised a

training record to assist the directors to record the training they

have undertaken. Also, the completed records are received from

eachofthedirectorsasconfirmation.

TheCompanywill, fromtime to time, reviewtheeffectivenessof

theGroup’scorporategovernancestructureandconsiderwhether

anychanges.
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董事

委任及重選董事

守則條文第A.4.1條規定，非執行董事應按特定

任期獲委任，並須膺選連任。本公司之非執行

董事均按特定任期獲委任，並須膺選連任。

根據本公司之公司細則，自上一次選舉或重選

以來任期最長之三分之一之董事亦須在股東週

年大會上輪值告退。所有退任董事均符合資格

膺選連任。

董事會會議

董事會定期召開現場會議，討論及制定本公司

整體策略方針及目標，並審批年度、中期及季

度業績和其他重大事宜，日常營運事務則交由

管理人員執行。

公司秘書協助主席編製會議通告及議程，並確

保本公司遵守企業管治常規及其他合規事宜。

週年大會時間表及各大會之會議議程初稿一般

會預先提供予董事。所有定期舉行之董事會會

議之通告均會提早不少於14天交予所有董事，

而所有董事均有機會加入討論之議題。董事會

文件連同所有合適、完整及可靠之資料會於各

定期（或所協定有關其他期間）舉行之董事會

會議或委員會會議舉行前最少三日寄發予所有

董事，以通知董事有關本公司之最近發展及財

務狀況，讓彼等作出知情決定。

DIRECTORS
Appointment and Re-election of Directors

Code provision A.4.1 provides that non-executive director should

be appointed for a specific term and subject to re-election. The

Company’snon-executivedirectorhasbeenappointedforspecific

termandsubjecttore-election.

InaccordancewiththeBye-lawsoftheCompany,one-thirdofthe

directorswhohavebeen longest inoffice since their lastelection

or re-election are also subject to retirement by rotation at the

annual general meeting. All retiring directors are eligible for re-

election.

Board Meetings

The Board regularly meets in person to discuss and formulate

overallstrategicdirectionandobjectivesandalsoapproveannual,

interimandquarterlyresultsaswellasothersignificantmattersof

theCompany.Executionofdailyoperationalmatters isdelegated

tomanagement.

The company secretary assists the Chairman in preparing notice

and agenda for the meetings, and ensures that the Company

complied with the corporate governance practices and other

compliance matters. Annual meeting schedules and draft agenda

of each meeting are normally made available to directors in

advance. At least 14 days’ notice of all regular board meetings

weregiven toall directors,whowereall givenanopportunity to

includemattersintheagendaforregulardiscussion.Boardpapers

together with all appropriate, complete and reliable information

are sent toalldirectorsat least3daysbeforeeach regularboard

meetingorcommitteemeeting(orsuchotherperiodasagreed)to

keep directors apprised of the latest developments and financial

position of the Company and to enable them to make informed

decisions.



HUAXIAHEALTHCAREHOLDINGSLIMITED
ANNUALREPORT2014/2015

華夏醫療集團有限公司
2014/2015年報 31

Corporate Governance Report
企業管治報告



所有董事均可取得公司秘書之意見與服務，以

確保董事會程序以及所有適用規則及規定均已

遵行。

董事會╱委員會會議重點詳細記錄會議過程中

作出之決定和建議。會議記錄之草稿和定稿均

須在會後合理時間交予董事或委員會成員傳

閱，並且作為有關會議之程序之真實記錄。所

有會議記錄由公司秘書保管，任何董事提出合

理通知均可在任何合理時間查閱。

所有董事均可查閱董事會之文件及相關資料，

除非基於監管規定對披露有法律或監管限制

者。

如一名主要股東或一名董事在董事會所考慮之

事宜中有利益衝突，而董事會認定有關利益衝

突重大，則有關事宜以董事會╱委員會會議方

式處理時該有利益關係股東或董事不得投票，

亦不得計入有關會議之法定人數。其本人（及

其聯繫人士）在有關交易中並無重大利益之獨

立非執行董事須出席有關董事會會議。

董事委員會

審核委員會

本公司於二零零一年十一月二日成立審核委員

會，並遵照創業板上市規則第5.28條及第5.29

條以書面制訂其職權範圍及已於本公司之網站

內披露。本公司之審核委員會由三位獨立非執

行董事，即胡善聯教授、呂傳真教授及黃嘉慧

女士組成。黃嘉慧女士為審核委員會主席。

Alldirectorshaveaccesstotheadviceandservicesofthecompany

secretary with a view to ensuring that the Board procedures and

allapplicablerulesandregulationsarefollowed.

Minutes of the Board/committee meetings are recorded in

significant detail for any decision and recommendation made

during the meetings. Draft and final versions of minutes are

circulatedtodirectorsorcommitteememberswithinareasonable

time after the meetings are held and taken as the true records

of theproceedingsof suchmeetings.Allminutesarekeptby the

companysecretaryandareopen for inspectionatany reasonable

timeonreasonablenoticebyanydirector.

All directors are entitled to have access to board papers and

relatedmaterialsunlesstherearelegalorregulatoryrestrictionson

disclosureduetoregulatoryrequirements.

Ifa substantial shareholderoradirectorhasaconflictof interest

in a matter to be considered by the Board which the Board has

determined to be material, the matter will be dealt with by way

of a Board/committee meeting and the interested shareholder or

directorshallnotvotenorshallhe/shebecounted inthequorum

present at the relevant meeting. Independent non-executive

director who, and whose associates, have no material interest in

thetransaction,shouldbepresentatsuchaboardmeeting.

THE BOARD COMMITTEES
Audit Committee

The Company established the Audit Committee on 2 November

2001, with written terms of reference compliance with rules

5.28 and 5.29 of the GEM Listing Rules and is disclosed on the

Company’s website. The Audit Committee of the Company is

comprised of three independent non-executive directors, namely,

Prof. Hu Shanlian, Prof. Lu Chuanzhen and Ms. Wong Ka Wai,

Jeanne. Ms. Wong Ka Wai, Jeanne is the chairlady of the Audit

Committee.
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審核委員會於二零一三年曾舉行四次會議，而

年內審核委員會之主要職責包括：

(a) 審閱本集團之經審核年度、未經審核中期

及季度業績及報告，並在呈交予董事會前

考慮任何重大或不尋常事項。

(b) 參考核數師執行之工作、其薪酬及聘用條

款，檢討與外聘核數師之關係，並就外聘

核數師之委任、重新委任及罷免向董事會

提供建議。

(c) 檢討本公司之財務匯報制度、內部監控制

度及風險管理制度，以及相關程序是否足

夠及有效。

(d) 就重大事項提供意見，或敦請管理層垂注

有關風險。

外聘核數師獲邀出席上述會議，就審核及財務

申報事宜所產生之議題與審核委員會進行討

論。此外，董事會與審核委員會並無就外聘核

數師之重新委任出現任何意見分歧。

提名及企業管治委員會

於二零一四年二月十一日，董事會議決成立提

名及企業管治委員會以取代先前已於二零一二

年三月二十七日根據守則條文成立之提名委員

會。書面職權範圍已於本公司網站披露。提名

委員會包括三名獨立非執行董事，即黃嘉慧女

士、胡善聯教授及呂傳真教授，以及董事會主

席翁國亮先生。翁國亮先生曾為提名委員會主

席。於二零一五年四月二十日，蔣濤博士為提

名委員會及企業管治委員會主席。

TheAuditCommitteemetfourtimesayearin2013andthemain

dutiesoftheAuditCommitteeduringtheyearinclude:

(a) ReviewingtheGroup’sauditedannualandunauditedinterim

andquarterlyresultsandreportsandconsideranysignificant

orunusualitemsbeforesubmissiontotheBoard.

(b) Reviewing the relationship with the external auditors by

reference to theworkperformedby theauditors, their fees

and terms of engagement, and make recommendation to

theBoardontheappointment,re-appointmentandremoval

ofexternalauditors.

(c) ReviewingtheadequacyandeffectivenessoftheCompany’s

financial reporting system, internal control system and risk

managementsystemandassociatedprocedures.

(d) Advising on material even or drawing the attention of the

managementonrelatedrisks.

Theexternalauditorswere invited toattend thesaidmeetings to

discusswiththeAuditCommitteeonissuesarisingfromtheaudit

andfinancialreportingmatters.Besides,there isnodisagreement

between the Board and the Audit Committee regarding the

reappointmentofexternalauditors.

Nomination and Corporate Governance Committee

On 11 February 2014, the Board resolved to establish a

Nomination and Corporate Governance Committee in place

and stead of the previously Nomination Committee, which was

established on 27 March 2012 in compliance with the code

provision. Written terms of reference were disclosed on the

Company’s website. The Nomination Committee is comprised of

three independentnon-executivedirectors,namely,Ms.WongKa

Wai, Jeanne, Prof. Hu Shanlian and Prof. Lu Chuanzhen and the

Chairman of the Board, Mr. Yung Kwok Leong. Mr. Yung Kwok

Leong was the Chairman of the Nomination Committee. On 20

April 2015, Dr. Jiang Tao is the Chairman of the Nomination

CommitteeandCorporateGovernanceCommittee.
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提名委員會之主要責任為每年最少一次檢討

董事會之架構、規模及組成，包括董事會之技

能、知識及經驗，並向董事會推薦任何建議之

改動，以配合本公司之企業策略，以及物色具

合適資歷之人士出任董事，並且甄選或向董事

會作出有關董事人選之推薦建議。

提名委員會於二零一五年內舉行一次會議。

薪酬委員會

本公司於二零零五年六月三日成立薪酬委員

會，其書面職權範圍已於本公司網站披露。薪酬

委員會有四名成員，包括本公司執行董事鄭鋼

先生及三名獨立非執行董事，即胡善聯教授、

呂傳真教授及黃嘉慧女士。黃嘉慧女士為薪酬

委員會主席。

薪酬委員會之職責及功能包括釐訂所有執行董

事之具體薪酬組合，包括實物福利、退休金權

益及報酬款項，包括任何就離職或終止委任應

付之補償，並就非執行董事之酬金向董事會提

出建議。薪酬委員會考慮之因素包括可資比較

公司支付之薪金、各董事付出之時間及所負職

責、本集團其他職位之僱用條件，以及是否適

宜推出與業績掛鈎之酬金等。

於截至二零一五年三月三十一日止年度，薪酬

委員會舉行了兩次會議。舉行第一次會議以審

議及批准增加行政總裁之薪酬。舉行第二次會

議以審議及批准一名非執行董事之薪酬。

The main responsibilities of the Nomination Committee are to

review the structure, size and composition, including the skills,

knowledge and experience of the Board at least annually and

make recommendations on any proposed changes to the Board

to complement the Company’s corporate strategy, and identify

individuals suitable qualified to become directors and select, or

makerecommendationstotheBoardfordirectorships.

The Nomination Committee held one meeting during the year

2015.

Remuneration Committee

The Company established the Remuneration Committee on 3

June 2005 with written terms of reference as disclosed on the

Company’s website. The Remuneration Committee has four

members comprising an executive director of the Company, Mr.

Zheng Gang and three independent non-executive directors,

namely, Prof. Hu Shanlian, Prof. Lu Chuanzhen and Ms. Wong

KaWai,Jeanne.Ms.WongKaWai,Jeanneisthechairladyofthe

RemunerationCommittee.

The role and function of the Remuneration Committee include

the determination of specific remuneration package of all

executivedirectors, includingbenefits in kind,pension rights and

compensationpayments, includingany compensationpayable for

loss or termination of their office or appointment, and making

recommendations to the Board of the remuneration of non-

executive directors. The Remuneration Committee considers

factors such as salaries paid by comparable companies, time

commitment and responsibilities of the directors, employment

cond i t ions e l sewhere in the Group and des i rab i l i t y  o f

performance-basedremuneration.

During the year ended 31 March 2015, two meetings was held.

First meeting was held to consider and approve the increase of

emoluments of chief executive director. The second meeting was

heldtoconsiderandapprovetheemolumentsofaNon-Executive

Director.
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董事及核數師對財務報表之責任 

董事確認彼等於編製本公司截至二零一五年三

月三十一日止年度之財務報表之責任。

董事會須負責就年度、中期及季度報告、股價

敏感資料之公佈及其他根據創業板上市規則及

其他法定及監管規定須作出之披露呈報不偏不

倚、清晰及可理解之評估。董事負責根據適用

法定及規管要求編製真實及公平地反映本集團

於有關會計期間之事務狀況、經營業績及現金

流量之綜合財務報表。於編製截至二零一五年

三月三十一日止年度本公司之年度、中期及季

度業績時，董事已採納適合之會計政策及貫徹

採用該等會計政策。

核數師對該等綜合財務報表應負之責任列載於

本年報第59至61頁之獨立核數師報告內。

公司秘書

於年內，本公司之公司秘書已進行不少於15個

小時之專業培訓以更新彼之技能及知識。

DIRECTORS’ AND AUDITORS’ RESPONSIBILITIES 

FOR THE FINANCIAL STATEMENTS
The directors acknowledge their responsibility for preparing the

financialstatementsoftheCompanyfortheyearended31March

2015.

The Board is responsible for presenting a balanced, clear and

understandable assessment of annual, interim and quarterly

reports, price-sensitive announcements and other disclosures

required under the GEM Listing Rules and other statutory and

regulatory requirements. The directors are responsible for the

preparationoftheconsolidatedfinancialstatementsoftheGroup

for the relevant accounting periods under applicable statutory

and regulatory requirements which give a true and fair view of

the state of affairs, the results of operations and cash flows of

the Group. In preparing the annual, interim and quarterly results

oftheCompanyfortheyearended31March2015,theDirectors

have adopted suitable accounting policies and applied them

consistently.

The responsibi l i ty of the auditors with respect to these

consolidated financial statements is set out in the Independent

Auditor’sReportonpages59to61ofthisannualreport.

COMPANY SECRETARY
During the year, the company secretary of the Company has

undertaken no less than 15 hours of professional training to

updatehisskillsandknowledge.
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內部監控

董事會負責維持本集團之內部監控，並檢討該

等監控是否行之有效。內部監控制度乃根據本

集團之特殊需要及所面對之風險設計。

經考慮本集團之規模，董事會認為毋須於現時

設立內部審核團隊。然而，本集團設立之主要

監控程序乃執行董事對日常業務作出之監控，

並由負責營運以及財務、資訊系統及人力資源

等主要部門之經理提供支援。下文所述內部監

控之主要元素已於整個回顧年度內執行：

－ 批准資本開支及付款之程序；

－ 定期向管理層提供財務資料以檢討本集

團之表現；及

－ 明確界定管理層之架構及職務。

核數師酬金

於截至二零一五年三月三十一日止年度，就本

集團核數師提供之審核及非審核服務已付或應

付予核數師之費用如下：

非審核服務費乃與本集團之分拆項目有關。

投資者關係

於截至二零一五年三月三十一日止年度，本公

司並未對其組織章程細則作出任何變動。本公

司最新之組織章程細則可在本公司網站及聯交

所網站瀏覽。

INTERNAL CONTROL
The Board is responsible for maintaining the Group’s internal

control and for reviewing the effectiveness of these controls.

Internalcontrolsystemsaredesignedtomeettheparticularneeds

oftheGroupandtherisktowhichitisexposed.

In consideration of the size of the Group, the Board does not

consider to establish an internal audit teamat present.However,

thekeycontrolprocedureestablishedbytheGroupisaday-to-day

supervision of the business by the executive directors, supported

bythemanagersresponsiblefortheoperationandthekeydivision

support functions of finance, information system and human

resources. Key elements of internal control describe below have

beeninplacethroughouttheyearunderreview:

– procedures for the approval of capital expenditure and

payments;

– regular financial information provided to management for

reviewingtheGroup’sperformance;and

– c lear ly def ined management s t ructure and l ine of

responsibility.

AUDITORS’ REMUNERATION
Duringtheyearended31March2015,thefeespaidorpayableto

theauditorsinrespectofauditandnon-auditservicesprovidedby

theauditorsoftheGroupwereasfollows:

Amount (HK$’000)

Nature of services 服務性質 金額（千港元）
  

Auditservices 審核服務 1,300

Non-auditservices 非審核服務 449

The non-audit services fee was related to the Group’s spin-off

project.

INVESTOR RELATIONS
During the year ended 31 March 2015, the Company has not

made any changes to its Articles of Association. An up to date

versionoftheCompany’sArticleofAssociationisalsoavailableon

theCompany’swebsiteandtheStockExchange’swebsite.
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與股東及投資者溝通 

董事會相信，透明而適時披露本集團之資料，
有助股東及投資者作出最佳投資決定，並加深
了解本集團業務表現及策略。與本公司之準投
資者及現有投資者發展及維持持續之投資者關
係亦至為重要。

本公司設有網站www.huaxia-healthcare.com，
作為與股東及投資者溝通之平台，本集團會在
網站公佈及更新財務資料與其他資料以供公眾
查閱。

股東之權利
本公司向股東提供聯絡資料，如電話號碼、傳
真號碼、電郵地址及郵寄地址，以便股東提出
任何有關本公司之查詢。彼等亦可以透過此等
方法向董事會提出查詢。此外，股東如有任何
有關其股權之查詢，可以聯絡本公司之股份過
戶登記處。

股東大會上提呈之所有決議案將根據創業板上
市規則投票表決，投票結果將於各股東大會結
束後於聯交所及本公司網站公佈。

根據本公司之公司細則，董事會可於其認為合
適時召開股東特別大會，及任何於遞呈要求日
期持有不少於本公司繳足股本（附有於本公司
股東大會表決權利）十分之一之股東，於任何
時候均有權透過向董事會或公司秘書發出書面
要求，要求董事會召開股東特別大會，以處理
有關要求中列明之任何事項，而有關大會須於
遞呈要求後兩個月內舉行。

憲章文件

本公司之憲章文件於年內並無任何變動。

COMMUNICATION WITH SHAREHOLDERS AND 
INVESTORS
The Board believes that a transparent and timely disclosure

of the Group’s information wil l enable shareholders and

investors to make the best investment decision and to have

better understanding of the Group’s business performance

and strategies. It is also vital for developing and maintaining

continuing investor relations with the Company’s potential and

existinginvestors.

TheCompanymaintainsawebsiteatwww.huaxia-healthcare.com

as a communication platform with shareholders and investors,

where information and updates on the Group’s f inancial

informationandotherinformationareavailableforpublicaccess.

SHAREHOLDERS’ RIGHTS
Shareholders are provided with contact details of the Company,

such as telephonenumber, faxnumber, email address andpostal

address, in order to enable them to make any query that they

may have with respect to the Company. They can also send

their enquiries to the Board through these means. In addition,

shareholders can contact the share registrar of the Company, if

theyhaveanyenquiresabouttheirshareholdings.

All resolutionsput forwardat shareholdermeetingswillbevoted

on by poll pursuant to the GEM Listing Rules and poll results

will be posted on the websites of the Stock Exchange and the

Companyaftereachshareholdermeeting.

Pursuant to the Bye-Laws of the Company, the Board may

whenever it thinks fit call special general meetings, and the

shareholders holding at the date of deposit of the requisition

not less than one-tenth of the paid up capital of the Company

carrying the right of voting at general meetings of the Company

shallatalltimeshavetheright,bywrittenrequisitiontotheBoard

or the company secretary, to require a special general meeting

to be called by the Board for the transaction of any business

specified in such requisition, and such meeting shall be held

withintwomonthsafterthedepositofsuchrequisition.

CONSTITUTIONAL DOCUMENTS
Therewasnochange in theCompany’sconstitutionaldocuments

fortheyear.
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董事欣然謹提呈本集團截至二零一五年三月

三十一日止年度之年報及經審核綜合財務報

表。

註冊成立日期

本公司於二零零一年五月二十八日根據開曼群

島公司法（經修訂）在開曼群島註冊成立及登

記為獲豁免有限公司。

本公司股份於二零零二年五月十日在聯交所創

業板上市。

主要業務

本公司為一間投資控股公司，而其附屬公司主

要在中國從事提供綜合性醫院服務、藥物批

發、分銷業務及藥物零售連鎖店業務。本公司

附屬公司主要業務之詳情載於綜合財務報表附

註42。

業績及股息

本集團截至二零一五年三月三十一日止年度

之業績及本公司及本集團於二零一五年三月

三十一日之狀況及事務載於第62至219頁之綜

合財務報表。

董事會並不建議派發截至二零一五年三月

三十一日止年度之末期股息。

Thedirectorshavepleasuretopresenttheirannualreportandthe

audited consolidated financial statements of the Group for the

yearended31March2015.

DATE OF INCORPORATION
The Company was incorporated and registered as an exempted

company with limited liability in the Cayman Islands on 28 May

2001undertheCompaniesLaw(Revised)oftheCaymanIslands.

The sharesof theCompanywere listedon theGEMof theStock

Exchangeon10May2002.

PRINCIPAL ACTIVITIES
The Company acts as an investment holding company while its

subsidiaries are principally engaged in the provision of general

hospital services, pharmaceutical wholesale, distribution and

pharmaceutical retail chain businesses in the PRC. Details of the

principalactivitiesof itssubsidiariesaresetout inNote42tothe

consolidatedfinancialstatements.

RESULTS AND DIVIDENDS
The results of theGroup for the year ended31March2015and

thestateoftheCompany’sandtheGroup’saffairsasat31March

2015aresetoutintheconsolidatedfinancialstatementsonpages

62to219.

The Board does not recommend a final dividend for the year

ended31March2015.
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股本

本公司年內之股本變動詳情載於綜合財務報表

附註19。

儲備

本公司及本集團年內之儲備變動詳情分別載於

綜合財務報表附註20及綜合權益變動表內。

於二零一五年三月三十一日，本公司並無任何

可供分派儲備（二零一四年：約654,663,000港

元）。根據開曼群島公司法第22章（經修訂），

於本公司之組織章程大綱及組織章程細則規限

下，如緊隨分派或派息後本公司有能力償還其

於日常業務過程中到期之債務，則本公司之股

份溢價可以分派或以股息方式派付予股東。根

據本公司之組織章程細則，股息須自本公司保

留溢利或其他儲備（包括股份溢價賬）撥付。

物業、廠房及設備

本集團物業、廠房及設備於年內之變動詳情載

於綜合財務報表附註7。

SHARE CAPITAL
Detailsofthemovements insharecapitaloftheCompanyduring

the year are set out in Note 19 to the consolidated financial

statements.

RESERVES
DetailsofthemovementsinthereservesoftheCompanyandthe

Groupduringtheyeararesetout inNote20totheconsolidated

financialstatementsandintheconsolidatedstatementofchanges

inequityrespectively.

The Company did not have any distributable reserves as at 31

March 2015 (2014: approximately HK$654.663 million). Under

the Companies Law (Revised) Chapter 22 of the Cayman Islands,

the share premium of the Company is available for paying

distributionsordividendstoshareholderssubjecttotheprovisions

of its Memorandum and Articles of Association and provided

that immediately following the distribution or dividend the

Company is able topay its debts as they fall due in theordinary

course of business. In accordance with the Company’s Articles

of Association, dividends shall be distributed out of the retained

profitsorotherreserves, includingthesharepremiumaccount,of

theCompany.

PROPERTY, PLANT AND EQUIPMENT
Detailsofthemovementsinproperty,plantandequipmentofthe

Group during the year are set out in Note 7 to the consolidated

financialstatements.
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董事

年內及截至本報告日期本公司之董事如下：

執行董事：

蔣濤博士（於二零一五年四月二十日獲委任為

 行政總裁）

鄭鋼先生

黃加慶醫生

翁嘉晉先生

 （於二零一五年四月二十日獲委任）

翁國亮先生（主席兼行政總裁）

 （於二零一五年四月二十日辭任）

陳金山先生（於二零一四年十月十日辭任）

非執行董事：

王裕民醫生

湯珣先生（於二零一五年三月十日獲委任）

獨立非執行董事：

黃嘉慧女士

胡善聯教授

呂傳真教授

根據本公司之組織章程細則第87條，本公司執

行董事翁國亮先生及黃加慶醫生以及本公司獨

立非執行董事黃嘉慧女士將於應屆股東大會上

輪值告退，惟符合資格並願意膺選連任。

董事及高級管理人員履歷詳情載於本年報第21

至24頁。董事及五名最高薪酬人士之酬金詳情

分別載於綜合財務報表附註30及31。

DIRECTORS
ThedirectorsoftheCompanyduringtheyearanduptothedate

ofthisreportwere:

Executive directors:

Dr.JiangTao

 (appointedasChiefExecutiveOfficeron20April2015)

Mr.ZhengGang

Dr.HuangJiaqing

Mr.YungKaChun(appointedon20April2015)

Mr.YungKwokLeong(ChairmanandChiefExecutiveOfficer) 

 (resignedon20April2015)

Mr.ChenJinShan(resignedon10October2014)

Non-executive director:

Dr.WongYuMan,James

Mr.TangXun(appointedon10March2015)

Independent non-executive directors:

Ms.WongKaWai,Jeanne

Prof.HuShanlian

Prof.LuChuanzhen

In accordance with Article 87 of the Company’s Articles of

Association, Mr. Yung Kwok Leong and Dr. Huang Jiaqing, the

executive directors of the Company and Ms. Wong Ka Wai,

Jeanne, the independent non-executive director of the Company,

will retire and, being eligible, offer themselves for re-election at

theforthcominggeneralmeeting.

The biographical details of the directors and senior management

are set on pages 21 to 24 of this annual report. Details of the

emolumentsof thedirectorsand the fivehighestpaid individuals

are set out in Notes 30 and 31 to the consolidated financial

statements,respectively.
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董事服務合約

本公司執行董事兼董事會主席翁國亮先生已與

本公司簽訂委任書，由二零零七年二月一日起

計為期一年，並將於其後續任，直至任何一方

向另一方發出不少於一個月之書面通知終止聘

任為止。翁國亮先生已於二零一五年四月二十

日辭任。

蔣濤博士已獲本公司以委任書委任為行政總

裁，自二零一五年四月二十日起計為期一年，

並將於其後續任，直至任何一方向另外一方發

出不少於一個月之書面通知終止聘任為止。

鄭鋼先生已獲本公司以委任書委任為執行董

事，自二零零七年八月一日起計為期一年，並

將於其後續任，直至任何一方向另外一方發出

不少於一個月之書面通知終止聘任為止。

陳金山先生已獲本公司以委任書方式委任為

執行董事，自二零零六年四月二十五日起計為

期一年，並將於其後續任，直至任何一方向另

外一方發出不少於一個月之書面通知終止聘任

為止。陳金山先生已於二零一四年十月十日辭

任。

黃加慶醫生已獲本公司以委任書委任為執行董

事，自二零零九年七月三十日起計為期一年，

並將於其後續任，直至任何一方向另外一方發

出不少於一個月之書面通知終止聘任為止。

翁嘉晉先生已獲本公司以合約函委任為執行董

事，自二零一五年四月二十日起計為期三年，

並將於其後續任，直至任何一方向另外一方發

出不少於一個月之書面通知終止聘任為止。

DIRECTORS’ SERVICES CONTRACTS
Mr.YungKwokLeong,theexecutivedirectoroftheCompanyand

chairmanoftheBoardhadsignedaletterofappointmentwiththe

Company for a period of one year commencing from 1 February

2007 which will continue thereafter until terminated by either

partygivingtotheotherpartynotlessthanonemonth’snoticein

writing.Mr.YungKwokLeongresignedon20April2015.

Dr. Jiang Tao has been appointed as chief executive director by

way of a letter of appointment with the Company for a period

ofoneyear commencing from20April2015whichwill continue

thereafter until terminated by either party giving to the other

partynotlessthanonemonth’snoticeinwriting.

Mr. Zheng Gang has been appointed as an executive director by

wayofa letterofappointmentwiththeCompanyforaperiodof

one year commencing from 1 August 2007 which will continue

thereafter until terminated by either party giving to the other

partynotlessthanonemonth’snoticeinwriting.

Mr. Chen Jin Shan has been appointed as an executive director

bywayofaletterofappointmentwiththeCompanyforaperiod

ofoneyear commencing from25April2006whichwill continue

thereafter until terminated by either party giving to the other

party not less than one month’s notice in writing. Mr. Chen Jin

Shanresignedon10October2014.

Dr.HuangJiaqinghasbeenappointedasanexecutivedirectorby

way of a letter of appointment with the Company for a period

of one year commencing from 30 July 2009 which will continue

thereafter until terminated by either party giving to the other

partynotlessthanonemonth’snoticeinwriting.

Mr.YungKaChunhasbeenappointedasanexecutivedirectorby

way of a contract with the Company for a period of three years

commencing from 20 April 2015 which will continue thereafter

until terminatedbyeitherpartygiving to theotherpartynot less

thanonemonth’snoticeinwriting.
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王裕民醫生已獲本公司以委任書委任為非執

行董事，自二零零七年三月二十日起計為期一

年，並將於其後續任，直至任何一方向另一方

發出不少於一個月之書面通知終止聘任為止。

湯珣先生已獲本公司以合約方式委任為獨立非

執行董事，自二零一五年三月二十日起計為期

一年，並將於其後續任，直至任何一方向另外

一方發出不少於一個月之書面通知終止聘任為

止。

黃嘉慧女士已獲本公司以委任書委任為獨立非

執行董事，自二零零七年十一月一日起計為期

一年，並將於其後續任，直至任何一方向另外

一方發出不少於一個月之書面通知終止聘任為

止。

胡善聯教授及呂傳真教授已獲本公司以委任

書委任為獨立非執行董事，自二零零九年七月

三十日起計為期一年，並將於其後續任，直至

任何一方向另外一方發出不少於一個月之書面

通知終止聘任為止。

除上文所披露者外，並無董事與本公司或其任

何附屬公司訂立本集團不得於一年內毋須補償

（法定補償除外）而終止之服務合約。

董事於合約之權益

除標題為「關連交易」項下所披露者外，本公司

或其任何附屬公司概無訂立於年末時或年內任

何時間仍然有效而本公司董事直接或間接擁有

重大權益之有關本集團業務之重大合約。

Dr. Wong Yu Man, James, has been appointed as the

non-executivedirectorbywayofaletterofappointmentwiththe

Company for a period of one year commencing from 20 March

2007 which will continue thereafter until terminated by either

partygivingtotheotherpartynotlessthanonemonth’snoticein

writing.

Mr. Tang Xun, has been appointed as an independent non-

executive director by way of a contract with the company for a

period of one year commencing from 20 March 2015 which will

continue thereafter until terminatedby either party giving to the

otherpartynotlessthanonemonth’snoticeinwriting.

Ms.WongKaWai,Jeanne,hasbeenappointedasanindependent

non-executivedirectorbywayofaletterofappointmentwiththe

Companyforaperiodofoneyearcommencingfrom1November

2007 which will continue thereafter until terminated by either

partygivingtotheotherpartynotlessthanonemonth’snoticein

writing.

Prof. Hu Shanlian and Prof. Lu Chuanzhen have been appointed

as independent non-executive directors by way of letters

of employment with the Company for a period of one year

commencing from 30 July 2009 which will continue thereafter

until terminatedbyeitherpartygiving to theotherpartynot less

thanonemonth’snoticeinwriting.

Save as disclosed above, none of the directors has any service

contractwiththeCompanyoranyof itssubsidiarieswhich isnot

determinable by the Group within one year without payment of

compensation,otherthanstatutorycompensation.

DIRECTORS’ INTERESTS IN CONTRACTS
Save as disclosed under the heading “Connected transactions”,

nocontractsofsignificance inrelationtotheGroup’sbusinessto

which the Company or any of its subsidiaries was a party and in

whichadirectoroftheCompanyhadamaterialinterest,whether

directly or indirectly, subsisted at the end of the year or at any

timeduringtheyear.
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董事及主要行政人員於本公司及其

相聯法團之股份、相關股份及債權

證之權益 

權益披露

(a) 董事於本公司及其相聯法團之證券之權

益及淡倉

於二零一五年三月三十一日，董事及本公

司主要行政人員於本公司或其任何相聯

法團（定義見證券及期貨條例（「證券及

期貨條例」）第XV部）之股份、相關股份及

債權證中擁有根據證券及期貨條例第352

條須由本公司存置之登記冊所記錄之權

益及淡倉，或根據創業板上市規則第5.46

至5.67條所述之本公司董事進行買賣之

規定標準須另行知會本公司及聯交所之

權益及淡倉如下：

(i) 於本公司股份之權益：

DIRECTORS’ AND CHIEF EXECUTIVE’S 

INTERESTS IN SHARES, UNDERLYING SHARES 

AND DEBENTURES OF THE COMPANY AND ITS 

ASSOCIATED CORPORATIONS
Disclosure of Interests

(a) Directors’ interests and short positions in the securities 

of the Company and its associated corporations

As at 31 March 2015, the interests and short positions of

the Directors and chief executive of the Company in the

shares, underlying shares and debentures of the Company

or any of its associated corporation (within the meaning of

Part XV of the Securities and Futures Ordinance (“SFO”))

which were recorded in the register required to be kept by

the Company under Section 352 of the SFO, or otherwise

notified to the Company and the Stock Exchange pursuant

to the required standards of dealings by directors of the

Company as referred to in Rules 5.46 to 5.67 of the GEM

ListingRules,wereasfollows:

(i) InterestsinsharesoftheCompany:

Name of Director Nature of interest

Number 

of shares Position

Approximate

percentage

of the total

issued shares

董事姓名 權益性質 股份數目 倉位

佔已發行

股份總數之

概約百分比
    

Mr.YungKwokLeong Corporateinterest(Note1) 120,960,500 Long 7.28%

翁國亮先生 公司權益（附註1） 120,960,500 好倉 7.28%

Personalinterest(Note2) 396,031,016 Long 23.83%

個人權益（附註2） 396,031,016 好倉 23.83%

Mr.ZhengGang Personalinterest 3,104,000 Long 0.19%

鄭鋼先生 個人權益 3,104,000 好倉 0.19%
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附註1：該等股份乃透過易耀控股有限

公司（「易耀」）（於英屬處女

群島（「英屬處女群島」）註冊

成立之有限公司）持有。易耀之

全部已發行股本由萬好國際投

資有限公司（「萬好」）擁有，而

萬好乃由翁國亮先生全資實益

擁有。

附註2：該等396,031,016股股份指

( i )由翁國亮先生實益擁有

之 2 9 7 , 5 3 1 , 0 1 6股股份及

( i i )98,500,000股可換股優先

股。

Name of Director Nature of interest

Number 

of shares Position

Approximate

percentage

of the total

issued shares

董事姓名 權益性質 股份數目 倉位

佔已發行

股份總數之

概約百分比
    

Dr.JiangTao Personalinterest 2,000,000 Long 0.12%

蔣濤博士 個人權益 2,000,000 好倉 0.12%

Dr.HuangJiaqing Personalinterest 1,000,000 Long 0.06%

黃加慶醫生 個人權益 1,000,000 好倉 0.06%

Note1: These shares are held through Easeglory Holdings

Limited (“Easeglory”), a company incorporated

in the British Virgin Islands (“BVI”) with limited

liability, the entire issued share capital of which is

owned by Marshal International Investments Limited

(“Marshal”) which is in turn wholly and beneficially

ownedbyMr.YungKwokLeong.

Note2: The 396,031,016 shares are represent ( i ) the

297,531,016 shares beneficially owned by Mr. Yung

Kwok Leong, and (ii) the 98,500,000 convertible

preferenceshares.
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(ii) 於本公司相聯法團之已發行股本之
權益

附註：

1. 華夏醫療集團有限公司持有於英

屬處女群島註冊成立的有限公司

大發環球集團有限公司（「大發」）

之全部已發行股本，而大發於

411,917,648股萬嘉集團（一間於

開曼群島註冊成立之有限公司，

其股份於聯交所主板上市）股份

（相當於萬嘉集團已發行股本之約

63.53%）中擁有權益。因此，就證

券及期貨條例而言，萬嘉集團為本

公司之相聯法團。

2. 該等股份乃透過易耀持有。易耀之

全部已發行股本由萬好擁有，而萬

好乃由翁國亮先生全資實益擁有。

(ii) InterestsintheissuedsharecapitaloftheCompany’s
associatedcorporation

Name of Director
Name of associated 
corporation

Capacity/
Nature of interest

Number of 
shares Position

Approximate 
percentage of 
shareholdings 

in the 
associated 

corporation’s 
issued share 

capital

董事姓名 相聯法團名稱 身份╱權益性質 股份數目 倉位

佔相聯法團之

已發行股本之

股權概約百分比
     

Mr.YungKwokLeong WanjiaGroup(Note1) Corporateinterest
(Note2)

24,192,100 Long 3.73%

翁國亮先生 萬嘉集團（附註1） 公司權益（附註2） 24,192,100 好倉 3.73%

Personalinterest 47,009,375 Long 7.25%
個人權益 47,009,375 好倉 7.25%

Notes:

1. Hua Xia Healthcare Holdings Limited held the entire

issued share capital of Greatly Wealth Global Group

Limited (“Greatly Wealth”), a company incorporated

in the BVI with limited liability, which is in turn

interested in 411,917,648 shares of Wanjia Group,

a company incorporated in the Cayman Islands with

limited liability of which its shares are listed on the

Main Board of the Stock Exchange (representing

approximately 63.53% of the issued share capital

of Wanjia Group). Therefore, Wanjia Group is an

associated corporation of the Company for the

purposesoftheSFO.

2. These shares are held through Easeglory, the entire

issued share capital of which is owned by Marshal

which is in turn wholly and beneficially owned by Mr.

YungKwokLeong.
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(iii) 首次公開發售後購股權計劃項下之

購股權權益：

除上文所披露者外，於二零一五年三月三十一

日，董事及本公司主要行政人員概無於本公司

或其任何相聯法團（定義見證券及期貨條例第

XV部）之任何股份、相關股份或債權證中擁有

記錄於根據證券及期貨條例第352條須由本公

司存置之登記冊之任何權益或淡倉，或根據創

業板上市規則第5.46至5.67條須另行知會本公

司及聯交所之任何權益或淡倉。

(iii) InterestsinshareoptionsunderPost-IPOshareoption

scheme:

Name of Director Exercise period

Exercise 

price

Number of 

share options 

granted Position

董事姓名 行使期 行使價

已授出之

購股權數目 倉位
    

Mr.YungKwokLeong 30September2009to

29March2019

HK$0.50 1,700,000 Long

翁國亮先生 二零零九年九月三十日至

二零一九年三月二十九日

0.50港元 1,700,000 好倉

Dr.JiangTao 30September2009to

29March2019

HK$0.50 800,000 Long

蔣濤博士 二零零九年九月三十日至

二零一九年三月二十九日

0.50港元 800,000 好倉

Save as disclosed above, as at 31 March 2015, none of the

Directors nor the chief executive of the Company had any

interests or short positions in any shares, underlying shares or

debentures of the Company or any of its associated corporation

(within the meaning of Part XV of the SFO) as recorded in the

register required to be kept by the Company under Section 352

of the SFO, or otherwisenotified to theCompany and the Stock

ExchangepursuanttoRules5.46to5.67oftheGEMListingRules.
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(b) 主要股東於股份及相關股份之權益及淡

倉

於二零一五年三月三十一日，除上文「董

事及主要行政人員於本公司及其相聯法

團之股份、相關股份及債權證之權益」一

節所披露本公司董事或主要行政人員之

權益外，以下人士於本公司股份及相關股

份中擁有記錄於根據證券及期貨條例第

336條須由本公司存置之登記冊之權益及

淡倉：

於本公司股份之好倉：

(b) Substantial shareholders’ interests and short positions 

in shares and underlying shares

Asat31March2015,other than the interestsofadirector

or chief executive of the Company as disclosed under the

heading“Directors’andchiefexecutive’s interests inshares,

underlying shares and debentures of the Company and its

associated corporations” above, the interests and short

positions of persons in the shares and underlying shares

of the Company as recorded in the register required to be

keptbytheCompanyunderSection336oftheSFOwereas

follows:

Long positions in shares of the Company:

Name of shareholder

Number of 

shares Position Capacity

Approximate

percentage

of the total

issued shares

股東名稱 股份數目 倉位 身份

佔已發行

股份總數之

概約百分比
    

MarshalInternationalInvestments

Limited(Note1)

120,960,500 Long Corporateinterest 7.28%

萬好國際投資有限公司（附註1） 120,960,500 好倉 公司權益 7.28%

EasegloryHoldingsLimited(Note1) 120,960,500 Long Beneficialowner 7.28%

易耀控股有限公司（附註1） 120,960,500 好倉 實益擁有人 7.28%

Mrs.YungMukYing(Note1) 518,691,516 Long Interestofspouse 31.22%

翁木英女士（附註1） 518,691,516 好倉 配偶權益 31.22%

南方希望實業有限公司(Note2) 343,217,539 Long Corporateinterest 20.66%

南方希望實業有限公司（附註2） 343,217,539 好倉 公司權益 20.66%
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附註1：易耀之已發行股本全部由萬好實
益擁有，而萬好乃由本公司執行
董事、董事會主席兼行政總裁翁
國亮先生實益擁有。由於翁木英
女士為翁國亮先生之配偶，故彼
被視作於易耀所持120,960,500

股股份及由翁國亮先生以個人身
份實益持有之396,031,016股股
份及1,700,000份購股權中擁有
權益。

Name of shareholder

Number of 

shares Position Capacity

Approximate

percentage

of the total

issued shares

股東名稱 股份數目 倉位 身份

佔已發行

股份總數之

概約百分比
    

新希望集團有限公司(Note2) 343,217,539 Long Corporateinterest 20.66%

新希望集團有限公司（附註2） 343,217,539 好倉 公司權益 20.66%

NewHopeInternational

(HongKong)Limited(Note2)

343,217,539 Long Beneficialowner 20.66%

新希望國際（香港）有限公司

（附註2）

343,217,539 好倉 實益擁有人 20.66%

Mr.LiuYonghao(Note2) 343,217,539 Long Corporateinterest 20.66%

劉永好先生（附註2） 343,217,539 好倉 公司權益 20.66%

Ms.LiuChang(Note2) 343,217,539 Long Corporateinterest 20.66%

劉暢女士（附註2） 343,217,539 好倉 公司權益 20.66%

Ms.LiWei(Note2) 343,217,539 Long Interestofspouse 20.66%

李巍女士（附註2） 343,217,539 好倉 配偶權益 20.66%

Note1: The issued share capital of Easeglory is 100%

beneficially owned by Marshal which is in turn

beneficially owned by Mr. Yung Kwok Leong, an

executive Director and the Chairman of the Board

and Chief Executive Officer of the Company. By

virtue of her being the spouse of Mr. Yung Kwok

Leong, Mrs. Yung Muk Ying is deemed to be

interested in 120,960,500 shares held by Easeglory,

396,031,000 shares and 1,700,000 share options

beneficial ly held by Mr. Yung Kwok Leong in

personalcapacity.
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附註2：新希望國際（香港）有限公司於
343,217,539股本公司股份中擁
有權益。新希望國際（香港）有限
公司之已發行股本乃由南方希望
實業有限公司實益擁有75%，而
南方希望實業有限公司分別由新
希望集團有限公司及西藏恒業鋒
實業有限公司持有51%及49%。

新希望集團有限公司及西藏恒
業鋒實業有限公司由劉永好先
生、劉暢女士及李巍女士實益擁
有，彼等之股權百分比分別為
62.34%、36.35%及1.31%。因
此，劉永好先生、劉暢女士及李
巍女士於本公司股份中擁有權
益。

除上文所披露者外，於二零一五年三月三十一

日，董事並不知悉任何其他人士（董事及本公

司主要行政人員除外）於本公司股份或相關股

份中擁有根據證券及期貨條例第336條記錄於

須由本公司存置之登記冊之權益或淡倉。

董事購買證券之權利

除上文「董事及主要行政人員於股份、相關股

份及債權證之權益」一節所披露者外，本公司

自註冊成立以來，概無向任何董事或彼等各自

之配偶或未滿十八歲之子女授出任何權利，致

使彼等可透過購入本公司或任何其他法人團體

的股份或債權證而獲益，而彼等亦概無行使該

等權利；且本公司、其控股公司或其任何附屬

公司亦概無參與任何安排，致使董事、彼等各

自之配偶或未滿十八歲之子女可獲得任何其他

法人團體之該等權利。

Note2: New Hope International (Hong Kong) Limited is

interested in 343,217,539 shares of the Company.

The issued share capital of New Hope International

(Hong Kong) Limited is 75% beneficially owned by

南方希望實業有限公司whichisinturn51%heldby

新希望集團有限公司and49%isheldby西藏恒業鋒
實業有限公司.

Both 新希望集團有限公司 and 西藏恒業鋒實業有
限公司 are beneficially held by Mr. Liu Yonghao,

Ms. Liu Chang and Ms. Li Wei in shareholding

proportionateamongthemas62.34%,36.35%and

1.31%respectively.Therefore,Mr.LiuYonghao,Ms.

LiuChangandMs.LiWeiareinterestedinsharesof

theCompany.

Saveasdisclosedabove,asat31March2015,theDirectorswere

notawareofanyotherperson(otherthantheDirectorsandchief

executiveoftheCompany)whohadinterestsorshortpositionsin

thesharesorunderlyingsharesoftheCompanyasrecordedinthe

registerrequiredtobekeptbytheCompanyunderSection336of

theSFO.

DIRECTORS’ RIGHTS TO ACQUIRE SECURITIES
Apart from as disclosed under the heading “Directors’ and chief

executive’s interests inshares,underlyingsharesanddebentures”

above, at no time since incorporation of the Company were

rights to acquire benefits by means of the acquisition of shares

inordebenturesof theCompanyorofanyotherbodycorporate

granted to any directors or their respective spouse or children

under18yearsofage,orwereanysuchrightsexercisedbythem;

orwastheCompany,itsholdingcompanyoranyofitssubsidiaries

a party to any arrangement to enable the directors, their

respective spouse or children under 18 years of age to acquire

suchrightsinanyotherbodycorporate.
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購股權計劃

於二零一五年三月三十一日，本公司有

4,451,992份尚未行使購股權，其乃根據於二零

零二年四月二十日及二零一一年八月十日採納

之首次公開發售後購股權計劃授出。首次公開

發售後計劃項下尚未行使購股權數目，其各自

之行使價及行使期明細如下：

SHARE OPTION SCHEMES
As at 31 March 2015, there were 4,451,992 outstanding share

options, of which, were granted pursuant to the Post-IPO share

optionschemesadoptedon20April2002and10August2011.A

breakdownsettingout thenumberofoutstanding shareoptions,

theirrespectiveexercisepriceandrespectiveexerciseperiodunder

thePost-IPOschemewasasfollows:

Number of

share options

Categories of grantees Exercise period Exercise price outstanding

尚未行使之

承授人類別 行使期 行使價 購股權數目
   

Directors

董事

Mr.YungKwokLeong 30September2009to29March2019 HK$0.50 1,700,000

翁國亮先生 二零零九年九月三十日至

二零一九年三月二十九日

0.50港元 1,700,000

Dr.JiangTao 30September2009to29March2019 HK$0.50 800,000

蔣濤博士 二零零九年九月三十日至

二零一九年三月二十九日

0.50港元 800,000

Employees and consultants of 

the Group

13July2006to12July2016 HK$3.61 459,739

本集團僱員及顧問 二零零六年七月十三日至

二零一六年七月十二日

3.61港元 459,739

21March2007to20March2017 HK$2.94 1,042,253

二零零七年三月二十一日至

二零一七年三月二十日

2.94港元 1,042,253

30September2009to29March2019 HK$0.50 450,000

二零零九年九月三十日至

二零一九年三月二十九日

0.50港元 450,000

Total總計 4,451,992
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購買、出售或贖回本公司上市股份 

截至二零一五年三月三十一日止年度，本公司

或其任何附屬公司並無購買、出售或贖回本公

司之上市證券。

優先購股權

本公司之組織章程細則或開曼群島法例並無有

關本公司須向現有股東按比例提呈新股份之優

先購股權之規定。

五年財務摘要

過往五個財政年度本集團已刊發之業績及資

產、負債及非控股權益摘要載於第220頁，有關

資料乃摘錄自經審核綜合財務報表，並於適當

情況下作出重列。此摘要並非經審核綜合財務

報表之一部分。

關連人士交易

若干重大關連交易亦已披露為關連人士交易

（見綜合財務報表附註41）。

關連交易

根據創業板上市規則第20章，下列交易為創業

板上市規則所界定之「關連交易」及「持續關連

交易」，須於本公司之年報內披露。

PURCHASE, SALE OR REDEMPTION OF THE 

COMPANY’S LISTED SHARES
During the year ended 31 March 2015, there were no purchase,

sale or redemption of the Company’s listed securities by the

Companyoranyofitssubsidiaries.

PRE-EMPTIVE RIGHTS
There are no provisions for pre-emptive rights under the

Company’s Articles of Association or the laws of the Cayman

Islands,whichwouldoblige theCompanytooffernewshareson

apro-ratabasistoexistingshareholders.

FIVE YEAR FINANCIAL SUMMARY
A summary of the published results and of the assets, liabilities

and non-controlling interests of the Group for the last five

financial years, as extracted from the audited consolidated

financial statements and restated as appropriate, is set out on

page 220. This summary does not form part of the audited

consolidatedfinancialstatements.

RELATED PARTY TRANSACTIONS
Certain connected transactions which are significant are also

disclosed as related party transactions (see Note 41 to the

consolidatedfinancialstatements).

CONNECTED TRANSACTIONS
Pursuant to Chapter 20 of the GEM Listing Rules, the following

transactions are “Connected Transactions” and “Continuing

ConnectedTransactions”asdefined intheGEMListingRulesand

arerequiredtobedisclosedintheannualreportoftheCompany.
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A. 關連交易
經轉換股份擴大後之本公司已發行股

本

謹此提述(i)日期為二零一四年十二月四日

之二零一四年公佈，內容有關可能更改可

換股優先股二條款及可能轉換可換股優

先股二（涉及申請清洗豁免）；(ii)日期為

二零一五年一月十五日之二零一五年公

佈，內容有關（其中包括）與轉換可換股

優先股二（涉及申請清洗豁免）有關之關

連交易；(iii)本公司日期為二零一五年二

月十三日之通函（「通函」），內容有關可

換股優先股二已於二零一五年三月十日悉

數轉換為轉換股份。於轉換後，可換股優

先股二持有人持有合共761,709,055股股

份，相當於經轉換股份擴大後之本公司已

發行股本約45.85%。易耀控股有限公司

之全部已發行股本乃由萬好國際投資有

限公司擁有，而萬好國際投資有限公司由

翁先生全資實益擁有。翁先生被視為於易

耀控股有限公司持有之該等120,960,500

股股份中擁有權益。

翁先生為本公司之董事及主要股東之一，

因此，根據創業板上市規則，彼為本公司

之關連人士。

可換股優先股二認購事項之所有先決條

件已獲達成，可換股優先股二認購事項已

於二零一五年三月十日完成。根據可換股

優先股二認購協議之條款及條件，合共

160,984,141股第二批可換股優先股已獲

配發及發行予翁先生。

A. CONNECTED TRANSACTION
Issue share capital of the company as enlarged by 

the Conversion Shares

References are made to (i) the 2014 Announcement dated

4 December 2014 in relation to the possible alteration

of the CPS-II Terms and possible Conversion of CPS-II

involving an application for a Whitewash Waiver; (ii) the

2015 Announcement dated 15 January 2015 in relation to,

among other things, the connected transaction in relation

to the Conversion of CPS-II involving an application for a

WhitewashWaiver;(iii)thecircularoftheCompanydated13

February2015(the“Circular”)regardingthattheCPS-IIhas

been fully converted into Conversion Shares on 10 March

2015.TheCPS-IIHoldersholdanaggregateof761,709,055

Shares after the Conversion, representing approximately

45.85% in the issued share capital of the Company as

enlarged by the Conversion Shares. The entire issued share

capital of Easeglory Holdings Limited is owned by Marshal

International Investments Limited which is in turn wholly

andbeneficiallyownedbyMr.Yung.Mr.Yungisdeemedto

haveinterest inthose120,960,500SharesheldbyEaseglory

HoldingsLimited.

Mr.Yung, adirector andoneof the substantial shareholder

oftheCompany,andisthusaconnectedpersononthepart

oftheCompanyundertheGEMListingRules.

AlltheconditionsprecedentoftheCPS-IISubscriptionbeing

fulfilled,theCPS-IISubscriptionwascompletedon10March

2015. In accordance with the terms and conditions of the

CPS-II Subscription Agreement, a total of 160,984,141

SecondBatchCPSswereallottedandissuedtoMr.Yung.
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B. 持續關連交易
(i) 與福建惠好醫藥連鎖有限公司

（「福建惠好醫藥連鎖」）訂立之

租賃協議

租賃協議1

本公司之間接全資附屬公司福建省

福州市惠好藥業有限公司（「福州惠

好」）與福建惠好醫藥連鎖就租賃物

業1及物業2作為福州惠好之辦公室

及倉庫於二零零九年十二月二十八

日訂立兩份為期五年之租賃協議，

自二零一零年一月一日起至二零

一四年十二月三十一日之租金總額

為每季人民幣146,634元。誠如華夏

日期為二零一二年九月十日之公佈

所披露，福州惠好與福建惠好醫藥

連鎖訂立新租賃協議並終止所有上

述先前租賃協議。

於二零一二年九月十日，福建惠好

與福建惠好醫藥連鎖訂立一份新租

賃協議（「租賃協議1」）以租賃(i)建

築面積（「建築面積」）約為1,336平

方米（「平方米」）之位於中國福建省

閩侯縣上街鎮惠好路8號之辦公樓第

1及第4層（「物業1」）；及(ii)建築面

積約為9,957平方米之位於中國福建

省閩侯縣上街鎮惠好路8號之倉庫第

1至第3層（「物業2」）。租約年期由

二零一二年九月十日起至二零一五

年三月三十一日止，物業1之月租為

人民幣10,688元，而物業2之月租為

人民幣49,785元，並可於簽訂新租

貸協議時重續。

B. CONTINUING CONNECTED TRANSACTIONS
(i) Rental agreement with Fujian Huihao 

Pharmaceutical Chain Company Limited (“FHP 

Chain”)

Tenancy Agreement 1

FujianProvinceFuzhouCityHuihaoPharmaceuticalCo.

Ltd (“Fuzhou Huihao”), an indirectly wholly-owned

subsidiary of the Company, entered into two tenancy

agreements on 28 December 2009 for a term of five

yearswithanaggregaterentalfeeofRMB146,634per

quarter from 1 January 2010 to 31 December 2014

with FHP Chain for Property 1 and the Property 2

whichareforusedasofficeandwarehouseofFuzhou

Huihao.Asdisclosed in theannouncementofHuaXia

dated 10 September 2012, new tenancy agreement

is entered into and terminated all the above previous

tenancy agreements between Fuzhou Huihao and FHP

Chain.

On 10 September 2012, Fuj ian Hihao and FHP

Chain entered a new tenancy agreement (“Tenancy 

Agreement 1”) for the rental of (i) Level 1 and Level

4of theofficebuilding locatedatNo.8HuihaoRoad,

Shangjie Town,MinhouXian, Fujian Province, the PRC

(the “Property 1”) with a gross floor area (“GFA”)

approximately 1,336 square meter (“sq.m.”); and

(ii) Levels 1 to 3 of the warehouse building located

at No. 8 Huihao Road, Shangjie Town, Minhou Xian,

Fujian, the PRC (the “Property 2”) with a GFA of

approximately 9,957 sq.m.. The term of the lease

is from 10 September 2012 to 31 March 2015 with

a rental of RMB10,688 per month for the Property

1 and RMB49,785 per month for the Property 2

and is renewable upon the signing of a new rental

agreement.
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租賃協議2

本公司之一間附屬公司福建惠好四

海醫藥連鎖有限責任公司（「惠好四

海」）與福建惠好醫藥連鎖就租賃物

業3及物業4作為惠好四海之辦公室

及倉庫於二零零九年十二月二十八

日訂立一份為期五年之租賃協議，

自二零一零年一月一日起至二零

一四年十二月三十一日之租金總額

為每季人民幣64,188元。誠如華夏

日期為二零一二年九月十日之公佈

所披露，惠好四海與福建惠好醫藥

連鎖訂立新租賃協議並終止所有上

述先前租賃協議。

於二零一二年九月十日，惠好四海

與福建惠好醫藥連鎖訂立一份新租

賃協議（「租賃協議2」）以租賃(i)建

築面積約為600平方米之位於中國

福建省閩侯縣上街鎮惠好路8號之辦

公樓第3層（「物業3」）；及(ii)建築面

積約為3,319平方米之位於中國福建

省閩侯縣上街鎮惠好路8號之倉庫第

4層（「物業4」）。租約之年期由二零

一二年九月十日起至二零一五年三

月三十一日止，物業3之月租為人民

幣4,800元，而物業4之月租為人民

幣16,595元，並可於簽訂新租貸協

議時重續。

福建惠好醫藥連鎖公司由翁加樂先

生（本集團之前執行董事翁加興先

生（「翁先生」）之胞弟及華夏之主

要股東翁國亮先生之侄兒）持有其

50%已發行股本。因此，福建惠好

醫藥連鎖為翁先生及翁國亮先生之

聯繫人士，因此，根據上市規則第

14A.11(4)條為本公司之關連人士。

Tenancy Agreement 2

Fujian Huihao Sihai Pharmaceutical Chain Company

Limited(“Huihao Sihai”)asubsidiaryoftheCompany,

entered into a tenancy agreement on 28 December

2009foratermsoffiveyearswithanaggregaterental

fee of RMB64,188 per quarter from 1 January 2010

to 31 December 2014 with FHP Chain for Property

3 and Property 4 form part, which is used as office

and warehouse of Huihao Sihai. As disclosed in the

announcement of Hua Xia dated 10 September 2012,

newtenancyagreementisenteredintoandterminated

all the above previous tenancy agreements between

HuihaoSihaiandFHPChain.

On 10 September 2012, Huihao Sihai and FHP

Chain entered a new tenancy agreement (“Tenancy 

Agreement 2”) for the rental of (i) Level 3 of the

office building located at No.8 Huihao Road, Shangjie

Town, Minhou Xian, Fujian Province, the PRC (the

“Property 3”)withaGFAofapproximately600sq.m.;

and (ii) Level 4 of the warehouse building located

on No.8 Huihao Road, Shangjie Town, Minhou Xian,

Fujian Province, the PRC (the “Property 4”) with a

GFA of approximately 3,319 sq.m.. The term of the

lease is from 10 September 2012 to 31 March 2015

witha rentalofRMB4,800permonthfor theProperty

3 and RMB16,595 per month for the Property 4 and

is renewable upon the signing of the new rental

agreement.

FHPChainCompanywasheldas to50%of its issued

share capital by Mr. Weng Jiale, who is a brother of

Mr. Weng Jiaxing (“Mr. Weng”), an former executive

Director of the Group and a nephew of Mr. Yung, a

substantial shareholder of Hua Xia. Therefore, FHP

Chain is an associateofMr.WengandMr.Yung, and

isthereforeaconnectedpersonoftheCompanyunder

Rule14A.11(4)oftheListingRules
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截至二零一四年三月三十一日止

年度，租賃協議1及租賃協議2項下

擬與福建惠好醫藥連鎖進行之交

易總額之年度上限分別為人民幣

725,676元（相等於約913,989港

元）及人民幣256,740元（相等於約

323,364港元）。截至二零一四年三

月三十一日止年度內，本集團分別

就租賃協議1及租賃協議2支付租金

費用人民幣725,676元（相等於約

913,989港元）及人民幣256,740元

（相等於約323,364港元）。

(ii) 與關連人士訂立之購買協議

本公司之間接附屬公司惠好（香港）

醫藥集團有限公司（「惠好香港」）

與福建惠好藥業有限公司（「福建

惠好藥業公司」）於二零一二年四月

二十六日訂立一份購買協議，乃截

至二零一五年三月三十一日止為期

三年。於審閱藥品之最新交易模式

及實際購買金額後，惠好香港與福

建惠好藥業公司於二零一三年九月

十九日訂立一份新購買協議（「購買

協議」），其取代先前購買協議之餘

下條款。根據購買協議，惠好香港

集團同意向福建惠好藥業公司購買

若干藥品，乃截至二零一五年三月

三十一日止為期兩年。

福建惠好藥業公司由翁加樂先生

（本公司之主要股東及執行董事翁

先生之侄兒）持有其55%已發行股

本。因此，福建惠好藥業公司為翁加

興先生及翁先生之聯繫人士，因此，

根據上市規則第14A.11(4)條為本公

司之關連人士。

The annual cap for the Group’s total transaction

amount with FHP Chain contemplated under the

Tenancy Agreement 1 is RMB725,676 (equivalent to

approximately HK$913,989) and Tenancy Agreement

2 is RMB256,740 (equivalent to approximately

HK$323,364) for the year ending 31 March 2014.

During the year ended 31 March 2014, the Group

paid rental charge of RMB725,676 (equivalent to

approximately HK$913,989) in respect of the Tenancy

Agreement 1 and RMB256,740 (equ iva lent to

approximately HK$323,364) in respect of the Tenancy

Agreement2.

(ii) Purchase agreement with a connected person

HuiHao (HK)Group Limited (“Huihao Hong Kong”),

an indirectly-owned subsidiary of the Company,

entered into a purchase agreement on 26 April 2012

for a term of three years ending 31 March 2015

with Fujian Huihao Pharmaceutical Company Limited

(“FHP Company”). Upon reviewing the latest trading

pattern and the actual purchase amount of the

pharmaceutical products, Huihao Hong Kong and FHP

Company entered into a new purchase agreement

(the “Purchase Agreement”) on 19 September

2013 which superseded the remaining term of the

previouspurchaseagreement.PursuanttothePurchase

Agreement,HuihaoHongKongGrouphaveagreed to

purchase certain pharmaceutical products from FHP

Company for a term of two years ending 31 March

2015.

FHP Company was held as to 55% of its issued share

capital by Mr. Weng Jiale, who is a nephew of Mr.

Yung, a substantial shareholder and an executive

directoroftheCompany.Therefore,FHPcompanyisan

associateofMr.WengandMr.Yung, and is therefore

a connected person of the Company under Rule

14A.11(4)oftheListingRules.



HUAXIAHEALTHCAREHOLDINGSLIMITED
ANNUALREPORT2014/2015

華夏醫療集團有限公司
2014/2015年報 55

Report of the Directors
董事會報告



截至二零一五年三月三十一日止年

度，該協議項下擬與福建惠好藥業

公司進行之交易總額之年度上限為

人民幣1,930,000元。截至二零一五

年三月三十一日止年度內，本集團

實際購買交易總額約為1,858,000

港元（相等於約人民幣1,475,000

元）。

(iii) 與關連人士訂立之銷售協議

惠好香港與福建惠好藥業有限公司

（「福建惠好藥業公司」）於二零一二

年四月二十六日訂立一份銷售協

議，乃截至二零一五年三月三十一

日止為期三年。於審閱藥品之最新

交易模式及實際購買金額後，惠好

香港與福建惠好藥業公司於二零

一三年九月十九日訂立一份新銷售

協議（「福建惠好藥業銷售協議」），

據此取代先前銷售協議之餘下條

款。根據福建惠好藥業銷售協議，惠

好香港集團同意向福建惠好藥業公

司銷售及交付若干藥品，截至二零

一五年三月三十一日止為期兩年。

截至二零一五年三月三十一日止

年度，該協議項下擬與福建惠好

藥業公司進行之交易總額之年度

上限為人民幣10,000,000元。截至

二零一五年三月三十一日止年度

內，本集團實際銷售交易總額約為

1,317,000,000港元（相等於約人民

幣1,046,000,000元）。

The annual cap for the Group’s total transaction

amount with FHP Company contemplated under the

agreement is HK$1.93 million for the year ending

31 March 2015. During the year ended 31 March

2015, the Group total actual purchase transaction

amountapproximatelyHK$1.858million(equivalentto

approximatelyRMB1.475million).

(iii) Sales agreements with connected persons

Huihao Hong Kong entered into a sales agreement

on 26 April 2012 for a term of three years ending

31 March 2015 with Fujian Huihao Pharmaceutical

Company Limited (“FHP Company”). Upon reviewing

the latest trading pattern and the actual purchase

amount of the pharmaceutical products, Huihao Hong

Kong and FHP Company entered into a new sales

agreement (the “FHP Sales Agreement”) on 19

September2013whichsupersededtheremainingterm

of the previous sales agreement. Pursuant to the FHP

SalesAgreement,HuihaoHongKongGrouphasagreed

to sell and deliver certain pharmaceutical products to

FHPCompanyforatermoftwoyearsending31March

2015.

The annual cap for the Group’s total transaction

amount with FHP Company contemplated under the

agreement is HK$10 million for the year ending 31

March 2015. During the year ended 31 March 2015,

the Group total actual sales transaction amount

approximately HK$1,317 mi l l ion (equivalent to

approximatelyRMB1,046million).
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本公司之獨立非執行董事胡善聯教

授、呂傳真教授及黃嘉慧女士已就

創業板上市規則第20.37條審閱上述

持續關連交易，並確認於報告期間，

有關持續關連交易乃按下列基準訂

立：

(i) 於本集團之一般及日常業務過

程中訂立；

(ii) 按一般商業條款或不遜於本集

團給予獨立第三方或自獨立第

三方取得（如適當）之條款訂

立；及

(iii) 根據監管有關交易之有關協議

及按對本公司股東整體而言屬

公平合理並符合彼等利益之條

款訂立。

本公司之獨立非執行董事已審閱持

續關連交易並確認該等持續關連交

易乃(i)於本集團之日常及正常業務

過程中；(ii)按一般商業條款或（倘

並無足夠可資比較交易以判斷彼等

是否按一般商業條款訂立）按條款

不遜於本集團給予或取自（視適用

情況而定）獨立第三方獲得之條款；

及(iii)根據按屬公平合理及符合本公

司股東整體利益之條款規管彼等之

相關協議予以訂立。

The independent non-executive directors of the

Company, Pro. Hu Shanlian, Pro. Lu Chuanzhen and

Ms. Wong Ka Wai, Jeanne have, for the purpose

of Rule 20.37 of the GEM Listing Rules, reviewed

the above cont inu ing connected t ransac t ions

and confirmed that such continuing connected

transactions, for the reporting period, have been

enteredinto:

(i) in the ordinary and usual course of business of

theGroup;

(ii) onnormal commercial termsoron termsno less

favourable to the Group than terms available

to or from (as appropriate) independent third

parties;and

(iii) in accordance with the relevant agreements

governing such transactions and on terms that

arefairandreasonableandintheinterestsofthe

shareholdersoftheCompanyasawhole.

The independent non-executive directors of the

Company have reviewed the continuing connected

transactionsandhaveconfirmedthat thesecontinuing

connected transactions were entered into (i) in the

ordinary and usual course of business of the Group;

(ii) on normal commercial terms or, if there are not

sufficient comparable transactions to judge whether

they are on normal commercial terms, on terms no

less favourable to the Group than terms available to

or from (as appropriate) independent third parties;

and (iii) in accordance with the relevant agreements

governing them on terms that are fair and reasonable

and in the interests of the shareholders of the

Companyasawhole.
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本公司之核數師已獲委聘以根據香

港會計師公會頒佈之香港核證委聘

準則第3000號「審核或審閱過往財

務資料以外之核證委聘」並參考應

用指引第740號「根據香港上市規則

有關持續關連交易之核數師函件」

就本集團之持續關連交易作出報

告。本公司之核數師已根據上市規

則第20.38條發出無保留意見函件，

當中載有其就本集團於上文披露之

持續關連交易之發現及結論。本公

司已將一份核數師函件副本提供予

聯交所。

薪酬政策

本集團之僱員薪酬政策由薪酬委員會制定，並

以僱員優點、資歷及能力為基準。

董事之薪酬政策由薪酬委員會經計及本集團之

經營業績、個別表現及可資比較市場統計數據

決定。

企業管治

本公司已應用載於上市規則附錄15之企業管治

常規守則（「企業管治守則」）所載之守則條文。

自本公司於聯交所上市以來，其已於截至二零

一五年三月三十一日止年度遵守企業管治守則

之守則條文，惟本報告之企業管治報告所闡述

之例外情況除外。

The Company’s auditors were engaged to report on

the Group’s continuing connected transactions in

accordance with Hong Kong Standards on Assurance

Engagement s  3000 “As su rance  Engagement s

Other Than Audits or Reviews of Historical Financial

Information” and with reference to Practice Note

740 “Auditor’s Letter on Continuing Connected

Transactions under the Hong Kong Listing Rules”

issued by the Hong Kong Institute of Certified Public

Accountants. The Company’s auditors have issued

their unqualified letter containing their findings and

conclusions in respect of the continuing connected

t ransact ions d isc losed above by the Group in

accordance with Rule 20.38 of the Listing Rules. A

copy of the auditors’ letter has been provided by the

CompanytotheStockExchange.

REMUNERATION POLICY
The remuneration policy of the employees of the Group is set

up by the Remuneration Committee and is based on merit,

qualificationsandcompetenceofemployees.

The remuneration policies of the Directors are decided by the

RemunerationCommitteehavingregardtotheGroup’soperating

results,individualperformanceandcomparablemarketstatistics.

CORPORATE GOVERNANCE
TheCompanyhasappliedthecodeprovisionssetoutintheCode

on Corporate Governance Practices (the “CG Code”) contained

inAppendix15 to theListingRules.Since its listingon theStock

Exchange, the Company has complied with the code provisions

of theCGCode for theyearended31March2015, save for the

exceptions explained in the Corporate Governance Report in this

report.
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足夠公眾持股量

根據本公司公開可得之資料及就本公司董事所

知，公眾人士持有之股份百分比超過已發行股

份總數之25%。

報告期末後事項 

於報告期末後發生之重大事項之詳情載於綜合

財務報表附註45。

核數師

本公司截至二零一五年三月三十一日止年度之

財務報表經由國衛會計師事務所有限公司審

核，彼於即將舉行之股東週年大會上退任，並

符合資格及願意接受續聘。

代表董事會

行政總裁

蔣濤

香港，二零一五年六月二十九日

SUFFICIENCY OF PUBLIC FLOAT
According to the information that is publicly available to the

Company and within the knowledge of the directors of the

Company,thepercentageoftheShareswhichareinhandsofthe

publicexceeds25%ofthetotalnumberofissuedshares.

EVENTS AFTER THE END OF THE REPORTING 
PERIOD
Detailsofsignificanteventoccurringafterthereportingperiodare

setoutinNote45totheconsolidatedfinancialstatement.

AUDITORS
The financial statements of the Company for the year ended 31

March2015wereauditedbyHLBHodgson ImpeyChengLimited

who will retire at the forthcoming annual general meeting and

beingeligible,offerthemselvesforreappointment.

OnbehalfoftheBoard

Jiang Tao

ChiefExecutiveOfficer

HongKong,29June2015
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致華夏醫療集團有限公司全體股東

（於開曼群島註冊成立之有限公司）

吾等已審核列載於第62至219頁之華夏醫療集

團有限公司（「貴公司」）及其附屬公司（統稱

「貴集團」）之綜合財務報表，此財務報表包括於

二零一五年三月三十一日之綜合及公司財務狀

況表與截至該日止年度之綜合損益及其他全面

收益表、綜合權益變動表和綜合現金流量表，

以及主要會計政策概要及其他解釋資料。

董事就綜合財務報表須承擔的責任 

貴公司董事須根據香港會計師公會頒佈之香港

財務報告準則及香港公司條例之披露規定編製

及呈列綜合財務報表，以令綜合財務報表作出

真實與公平之反映，及落實董事認為編製綜合

財務報表所必要之內部監控，以使綜合財務報

表不存在由於欺詐或錯誤而導致之重大錯誤陳

述。

Hodgson Impey Cheng Limited

國 衛 會 計 師 事 務 所 有 限 公 司

Chartered  Accountants 
Certi�ed  Public  Accountants 

31/F,GloucesterTower

TheLandmark

11PedderStreet

Central

HongKong

香港

中環

畢打街11號

置地廣場

告羅士打大廈31樓

TO THE SHAREHOLDERS OF

HUA XIA HEALTHCARE HOLDINGS LIMITED

(incorporatedintheCaymanIslandswithlimitedliability)

WehaveauditedtheconsolidatedfinancialstatementsofHuaXia

HealthcareHoldingsLimited (the“Company”)and its subsidiaries

(collectively referred to as the “Group”) set out on pages 62 to

219, which comprise the consolidated and Company statements

of financial position as at 31 March 2015, and the consolidated

statement of profit or loss and other comprehensive income, the

consolidatedstatementofchangesinequityandtheconsolidated

statement of cash flows for the year then ended, and a

summaryof significant accountingpolicies andother explanatory

information.

DIRECTORS’ RESPONSIBILITY FOR THE 

CONSOLIDATED FINANCIAL STATEMENTS
Thedirectorsof theCompanyare responsible for thepreparation

ofconsolidatedfinancialstatementsthatgiveatrueandfairview

in accordance with Hong Kong Financial Reporting Standards

issuedbytheHongKongInstituteofCertifiedPublicAccountants

and the disclosure requirements of the Hong Kong Companies

Ordinance,andforsuchinternalcontrolasthedirectorsdetermine

is necessary to enable the preparation of consolidated financial

statementsthatarefreefrommaterialmisstatement,whetherdue

tofraudorerror.

Independent Auditors’ Report 獨立核數師報告
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核數師之責任

吾等之責任是根據吾等之審核對該等綜合財

務報表作出意見，並僅向整體股東報告而不作

其他用途。吾等概不就本報告之內容，對任何

其他人士負責或承擔責任。吾等已根據香港會

計師公會頒佈之香港審計準則進行審核。這些

準則要求吾等遵守道德規範，並規劃及執行審

核，從而合理確定綜合財務報表是否不存有任

何重大錯誤陳述。

審核涉及執行程序以獲取有關綜合財務報表所

載金額及披露資料之審核憑證。所選定之程序

取決於核數師之判斷，包括評估由於欺詐或錯

誤而導致綜合財務報表存有重大錯誤陳述之風

險。在評估該等風險時，核數師考慮與該公司

編製綜合財務報表以作出真實與公平之反映相

關之內部監控，以設計適當之審核程序，但並

非為對公司之內部監控之效能發表意見。審核

亦包括評價董事所採用之會計政策之合適性及

所作出之會計估計之合理性，以及評價綜合財

務報表之整體呈列方式。

吾等相信，吾等所獲得之審核憑證充足和適當

地為吾等之審核意見提供基礎。

AUDITORS’ RESPONSIBILITY
Our responsibility is to express an opinion on these consolidated

financialstatementsbasedonourauditandtoreportouropinion

solely to you, as a body, and for no other purpose. We do not

assume responsibility towards or accept liability to any other

person for the contents of this report. We conducted our audit

in accordance with Hong Kong Standards on Auditing issued by

the Hong Kong Institute of Certified Public Accountants. Those

standards require that we comply with ethical requirements and

planandperformtheaudit toobtain reasonableassuranceabout

whether the consolidated financial statements are free from

materialmisstatement.

An audit involves performing procedures to obtain audit

evidence about the amounts and disclosures in the consolidated

financial statements. The procedures selected depend on the

auditors’ judgement, including the assessment of the risks of

material misstatement of the consolidated financial statements,

whether due to fraudor error. Inmaking those risk assessments,

the auditors consider internal control relevant to the entity’s

preparation of consolidated financial statements that give a

true and fair view in order to design audit procedures that are

appropriate in the circumstances, but not for the purpose of

expressinganopinionontheeffectivenessof theentity’s internal

control. An audit also includes evaluating the appropriateness of

accounting policies used and the reasonableness of accounting

estimatesmadeby thedirectors,aswellasevaluating theoverall

presentationoftheconsolidatedfinancialstatements.

Webelievethat theauditevidencewehaveobtained issufficient

andappropriatetoprovideabasisforourauditopinion.
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意見

吾等認為，綜合財務報表已根據香港財務報告

準則真實而公平地反映於 貴集團及 貴公司

二零一五年三月三十一日之事務況狀 貴集團

截至該日止年度之虧損及現金流量，並已按照

香港公司條例之披露規定妥為編製。

國衛會計師事務所有限公司

香港執業會計師

黃思瑋

執業證書編號：P05806

香港，二零一五年六月二十九日

OPINION
In our opinion, the consolidated financial statements give a true

and fair view of the state of the affairs of the Company and of

theGroupasat31March2015andoftheGroup’s lossandcash

flows for the year then ended in accordance with Hong Kong

Financial Reporting Standards and have been properly prepared

inaccordancewiththedisclosurerequirementsoftheHongKong

CompaniesOrdinance.

HLB Hodgson Impey Cheng Limited

CertifiedPublicAccountants

Wong Sze Wai, Basilia

PractisingCertificateNumber:P05806

HongKong,29June2015
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2015 2014

二零一五年 二零一四年
Note HK$’000 HK$’000

附註 千港元 千港元
    

ASSETS 資產

Non-current assets 非流動資產

Property,plantandequipment 物業、廠房及設備 7 72,030 36,374

Prepaidleasepayments 預付租賃款項 8 30,255 31,365

Investmentproperties 投資物業 9 8,093 8,306

Goodwill 商譽 10 31,939 788,420

142,317 864,465

Current assets 流動資產

Inventories 存貨 14 133,516 133,939

Tradeandotherreceivablesand

deposits

貿易及其他應收款項及

按金 15 497,111 528,144

Financialassetsatfairvaluethrough

profitorloss

按公平值透過損益列賬之

財務資產 16 – 1,259

Derivativefinancialinstruments 衍生金融工具 17 284 384

Pledgedbankdeposits 已抵押銀行存款 18 12,970 17,431

Cashandcashequivalents 現金及現金等值項目 18 88,793 92,418

732,674 773,575

Total assets 資產總值 874,991 1,638,040

EQUITY 權益

Capital and reserves 資本及儲備

Sharecapital 股本 19 17,601 17,562

Reserves 儲備 204,209 706,691

Equity attributable to owners  

of the Company

本公司擁有人應佔權益

221,810 724,253

Non-controlling interests 非控股權益 159,688 426,170

Total equity 權益總額 381,498 1,150,423

Consolidated Statement of Financial Position 綜合財務狀況表

Asat31March2015 於二零一五年三月三十一日
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Consolidated Statement of Financial Position
綜合財務狀況表

Asat31March2015於二零一五年三月三十一日

綜合財務報表於二零一五年六月二十九日由
董事會批准及授權刊發，並由下列董事代表簽
署：

董事 董事
蔣濤 翁嘉晉

隨附之附註為該等綜合財務報表之一部分。

2015 2014

二零一五年 二零一四年
Note HK$’000 HK$’000

附註 千港元 千港元
    

LIABILITIES 負債

Current liabilities 流動負債

Tradeandotherpayables 貿易及其他應付款項 21 287,349 310,259

Bankborrowings 銀行借貸 22 121,454 88,088

Amountsduetonon-controlling

shareholders

應付非控股股東之款項
23 1,147 1,213

Taxpayables 應付稅項 5,042 11,258

414,992 410,818

Non-current liabilities 非流動負債

Convertiblenote 可換股票據 24 5,432 5,012

Promissorynote 承兌票據 25 72,712 71,361

Deferredtaxation 遞延稅項 26 357 426

78,501 76,799

Total liabilities 負債總額 493,493 487,617

Total equity and liabilities 權益及負債總額 874,991 1,638,040

Net current assets 流動資產淨值 317,682 362,757

Total assets less current liabilities 資產總值減流動負債 459,999 1,227,222

The consolidated financial statements were approved and

authorised for issue by the Board of Directors on 29 June 2015

andsignedonitsbehalfby:

Jiang Tao Yung Ka Chun

Director Director

The accompanying notes form an integral part of these

consolidatedfinancialstatements.
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2015 2014

二零一五年 二零一四年

Note HK$’000 HK$’000

附註 千港元 千港元
     

ASSETS 資產

Non-current assets 非流動資產

Interests in subsidiaries 於附屬公司之權益 12 279,703 975,503

Current assets 流動資產

Other receivables and deposits 其他應收款項及按金 15 397 355

Derivative financial instruments 衍生金融工具 17 284 384

Amounts due from subsidiaries 應收附屬公司款項 12 61,692 63,123

Cash and cash equivalents 現金及現金等值項目 3,474 16,490

65,847 80,352

Total assets 資產總值 345,550 1,055,855

EQUITY 權益

Capital and reserves 資本及儲備

Share capital 股本 19 17,601 17,562

Reserves 儲備 20 (38,870) 674,297

Equity attributable to owners of  

the Company

本公司擁有人應佔權益

(21,269) 691,859

LIABILITIES 負債

Current liabilities 流動負債

Accruals and other payables 應計費用及其他應付款項 21 4,090 2,940

Amounts due to subsidiaries 應付附屬公司款項 12 284,228 284,257

288,318 287,197

Statement of Financial Position 財務狀況表

As at 31 March 2015 於二零一五年三月三十一日
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Statement of Financial Position
財務狀況表

As at 31 March 2015 於二零一五年三月三十一日

財務報表於二零一五年六月二十九日由董事會

批准及授權刊發，並由下列董事代表簽署：

董事 董事

蔣濤 翁嘉晉

隨附之附註為該等財務報表之一部分。

2015 2014

二零一五年 二零一四年

Note HK$’000 HK$’000

附註 千港元 千港元
     

Non-current liabilities 非流動負債

Convertible note 可換股票據 24 5,432 5,012

Promissory note 承兌票據 25 72,712 71,361

Deferred taxation 遞延稅項 26 357 426

78,501 76,799

Total liabilities 負債總額 366,819 363,996

Total equity and liabilities 權益及負債總額 345,550 1,055,855

Net current liabilities 流動負債淨額 (222,471) (206,845)

Total assets less current liabilities 資產總值減流動負債 57,232 768,658

The financial statements were approved and authorised for issue 

by the Board of Directors on 29 June 2015 and signed on its 

behalf by:

Jiang Tao Yung Ka Chun

Director Director

The accompanying notes form an integral part of these financial 

statements.
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Fortheyearended31March2015截至二零一五年三月三十一日止年度

華夏醫療集團有限公司
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2015 2014

二零一五年 二零一四年

Note HK$’000 HK$’000

附註 千港元 千港元
    

Turnover 營業額 28 1,780,309 2,243,159

Cost of sales 銷售成本 (1,502,581) (1,974,156)

Gross profit 毛利 277,728 269,003

Otherrevenue 其他收益 28 9,502 10,258

Othergain,net 其他收益，淨額 28 476 1,360

Sellinganddistributionexpenses 銷售及分銷費用 (141,745) (94,873)

Administrativeexpenses 行政開支 (120,667) (92,316)

Impairmentlossongoodwill 商譽減值虧損 (785,169) –

Lossonearlyredemptionof

promissorynote

提早贖回承兌票據之虧損

– (16,269)

(Loss)/profit from operations 經營業務（虧損）╱溢利 29 (759,875) 77,163

Financecosts 財務費用 32 (11,520) (10,493)

(Loss)/profit before taxation 除稅前（虧損）╱溢利 (771,395) 66,670

Taxation 稅項 33 (10,789) (29,216)

(Loss)/profit for the year 本年度（虧損）╱溢利 (782,184) 37,454

Other comprehensive (loss)/income  

for the year

本年度其他全面（虧損）╱ 

收入

Itemsthatmaybereclassified

subsequentlytoprofitorloss:

其後可重新分類至損益之

項目：

Exchangedifferencesontranslating

foreignoperations

換算海外經營業務之

匯兌差額 2,131 7,284

Total comprehensive (loss)/income  

for the year

本年度全面（虧損）╱ 

收入總額 (780,053) 44,738

Consolidated Statement of Profit or Loss and Other 
Comprehensive Income 綜合損益及其他全面收益表

Fortheyearended31March2015 截至二零一五年三月三十一日止年度
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Consolidated Statement of Profit or Loss and Other Comprehensive Income
綜合損益及其他全面收益表

Fortheyearended31March2015截至二零一五年三月三十一日止年度

隨附之附註為該等綜合財務報表之一部分。

2015 2014

二零一五年 二零一四年

Note HK$’000 HK$’000

附註 千港元 千港元
    

(Loss)/profit for the year  

attributable to:

應佔本年度（虧損）╱溢利：

Owners of the Company 本公司擁有人 (505,581) 21,913

Non-controlling interests 非控股權益 (276,603) 15,541

(782,184) 37,454

Total comprehensive (loss)/income  

for the year attributable to:

應佔本年度全面（虧損）╱ 

收入總額：

Owners of the Company 本公司擁有人 (504,393) 28,398

Non-controlling interests 非控股權益 (275,660) 16,340

(780,053) 44,738

(Loss)/earnings per share attributable 

to owners of the Company

本公司擁有人應佔每股 

（虧損）╱盈利

–Basic(HKcentspershare) －基本（每股港仙） 35 (28.73) 1.52

–Diluted(HKcentspershare) －攤薄（每股港仙） 35 (28.73) 1.52

The accompanying notes form an integral part of these

consolidatedfinancialstatements.
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Attributable to the owners of the Company
本公司擁有人應佔

Share-based Convertible (Accumulated Non-
Share Share Capital Other Special Translation payment note Statutory loss)/retained Sub controlling Total

capital premium reserve reserve reserve reserve reserve reserve reserve profits Total interests equity

股本 股份溢價 資本儲備 其他儲備 特別儲備 匯兌儲備

以股份為

基礎之

付款儲備

可換股

票據儲備 法定儲備

（累計虧損）╱

保留溢利 小計 非控股權益 權益總額

HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000
千港元 千港元 千港元 千港元 千港元 千港元 千港元 千港元 千港元 千港元 千港元 千港元 千港元

(Note(c)) (Note(g)) (Note(a)) (Note(d)) (Note(e)) (Note(f)) (Note(b))
（附註(c)） （附註(g)） （附註(a)） （附註(d)） （附註(e)） （附註(f)） （附註(b)）

              

At1April2013 於二零一三年四月一日 11,824 190,250 579,395 – (6,735) 26,304 16,146 2,537 25,454 99,890 945,065 40,974 986,039

Othercomprehensiveincome
fortheyear,netoftax

本年度其他全面收入，
扣除稅項：

Exchangedifferenceontranslating
foreignoperations

換算海外業務之匯兌差額
– – – – – 6,485 – – – – 6,485 799 7,284

Profitfortheyear 本年度溢利 – – – – – – – – – 21,913 21,913 15,541 37,454

Totalcomprehensiveincome
fortheyear

本年度全面收入總額
– – – – – 6,485 – – – 21,913 28,398 16,340 44,738

Issueofnon-redeemableconvertible
preferenceshares

發行不可贖回可換股優先股
5,042 114,958 – – – – – – – – 120,000 – 120,000

Exerciseofshareoptions 行使購股權 696 11,761 – – – – (427) – – – 12,030 – 12,030
Lapseofshareoptions 購股權失效 – – – – – – (74) – – 74 – – –
Transfertostatutoryreserve 轉撥至法定儲備 – – – – – – – – 11,625 (11,625) – – –
Dividendpaidtonon-controlling

interests
派付予非控股權益之股息

– – – – – – – – – – – (4,731) (4,731)
Dividendbywayofadistribution

inspecie
以實物方式分派股息

– – (283,785) (89,802) – – – – – – (373,587) 373,587 –
Professionalexpensesincurredin

connectionwithissuanceof
newsharesofasubsidiary

就發行附屬公司之新股份
產生之專業開支

– – – (7,653) – – – – – – (7,653) – (7,653)

At31March2014and1April2014 於二零一四年三月三十一日及
二零一四年四月一日 17,562 316,969 295,610 (97,455) (6,735) 32,789 15,645 2,537 37,079 110,252 724,253 426,170 1,150,423

Othercomprehensiveincome
fortheyear,netoftax

本年度其他全面收入，
扣除稅項：

Exchangedifferenceontranslating
foreignoperations

換算海外業務之匯兌差額
– – – – – 1,188 – – – – 1,188 943 2,131

Lossfortheyear 本年度虧損 – – – – – – – – – (505,581) (505,581) (276,603) (782,184)

Totalcomprehensiveincome
fortheyear

本年度全面收入總額
– – – – – 1,188 – – – (505,581) (504,393) (275,660) (780,053)

Exerciseofshareoptions 行使購股權 39 1,969 – – – – (58) – – – 1,950 – 1,950
Lapseofshareoptions 購股權失效 – – – – – – (15,399) – – 15,399 – – –
Non-controllinginterestsarisingonthe

acquisitionofsubsidiaries(Note13)
收購附屬公司產生之
非控股權益（附註13） – – – – – – – – – – – 9,178 9,178

Transfertostatutoryreserve 轉撥至法定儲備 – – – – – – – – 3,569 (3,569) – – –

At 31 March 2015 於二零一五年三月三十一日 17,601 318,938 295,610 (97,455) (6,735) 33,977 188 2,537 40,648 (383,499) 221,810 159,688 381,498

Consolidated Statement of Changes in Equity 綜合權益變動表

Fortheyearended31March2015 截至二零一五年三月三十一日止年度
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Fortheyearended31March2015截至二零一五年三月三十一日止年度

附註：

(a) 本集團特別儲備增加約2,935,000港元指本公

司發行之股份面值與於二零零一年進行集團重

組時所收購一家附屬公司股本總額之差額。

本集團之特別儲備減少約41,580,000港元，減

少金額指截至二零零七年三月三十一日止年度

內收購附屬公司之已付代價股份之公平值與約

定值間之差額。

本集團之特別儲備增加約31,910,000港元，增

加金額指截至二零零八年三月三十一日止年度

內收購附屬公司之已付代價股份之公平值與約

定值間之差額。

(b) 根據中華人民共和國（「中國」）相關法律及法

規之規定，於中國成立之本公司附屬公司須撥

出10%除稅後純利為法定盈餘儲備積金（除非

儲備結餘已達至附屬公司繳足資本之50%）。

待董事會及有關政府當局批准後，儲備基金僅

可用作抵銷累計虧損或增加資本。

(c) 本集團資本儲備增加約579,395,000港元乃由

於本公司於截至二零一二年三月三十一日止年

度進行股本削減所致。

於截至二零一四年三月三十一日止年度資本儲

備減少約283,785,000港元指就本公司之附屬

公司萬嘉集團控股有限公司（「萬嘉集團」）之

股份於二零一三年十月十一日於香港聯合交易

所有限公司（「聯交所」）主板獨立上市而以實

物支付之特別中期股息（附註36）。

(d) 匯兌儲備包括換算於香港境外之業務之財務報

表而產生之所有外匯差額。該儲備乃根據附註

4所載之會計政策而處理。

Notes:

(a) The increase in special reserve amounting to approximately

HK$2,935,000 of the Group represents the difference between

thenominal amount of the shares issuedby theCompany and the

aggregate amount of the share capital of a subsidiary acquired

pursuanttoagroupreorganisationin2001.

The decrease in special reserve amounting to approximately

HK$41,580,000oftheGrouprepresentsthedifferencebetweenthe

fairvalueand thecontractedvalueofconsiderationsharespaid for

acquisitionofsubsidiariesduringtheyearended31March2007.

The increase in special reserve amounting to approximately

HK$31,910,000oftheGrouprepresentsthedifferencebetweenthe

fairvalueand thecontractedvalueofconsiderationsharespaid for

acquisitionofsubsidiariesduringtheyearended31March2008.

(b) As stipulated by the relevant People’s Republic of China (“PRC”)

laws and regulations, the subsidiaries of the Company established

inthePRCshallsetaside10%ofitsnetprofitaftertaxationforthe

statutory surplus reserve fund (except where the reserve balance

has reached 50% of the subsidiaries’ paid-up capital). The reserve

fundcanonlybeused,uponapprovalbytheboardofdirectorsand

by the relevant authority, to offset accumulated losses or increase

capital.

(c) The increase in capital reserve amounting to approximately

HK$579,395,000 of the Group as the result of capital reduction

takenbytheCompanyduringtheyearended31March2012.

The decrease in capital reserve amounting to approximately

HK$283,785,000duringtheyearended31March2014represented

special interim dividend paid in specie in connection with the

separatelistingofsharesofWanjiaGroupHoldingsLimited(“Wanjia

Group”), a subsidiary of the Company, on the Main Board of The

Stock Exchange of Hong Kong Limited (the “Stock Exchange”) on

11October2013(Note36).

(d) The translation reserve comprises all foreign exchange differences

arisingfromthetranslationofthefinancialstatementsofoperations

outsideHongKong.Thereserveisdealtwithinaccordancewiththe

accountingpoliciessetoutinNote4.
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Fortheyearended31March2015截至二零一五年三月三十一日止年度

(e) 以股份為基礎之付款儲備指為換取於相關歸屬

期間內授出相關購股權而估計將予收取之服

務之公平值，其總數乃以購股權於授出日期之

公平值為計算基準。該金額確認為員工成本及

相關開支，並相應增加以股份為基礎之付款儲

備。

以股份為基礎之付款儲備屆滿後將直接發放至

保留溢利。

(f) 可換股票據儲備指已發行可換股票據之權益部

份。已發行可換股票據於初步確認時按可換股

票據公平值分為其負債及權益部份，其公平值

由獨立合資格專業估值師釐定。

(g) 於截至二零一四年三月三十一日止年度內之其

他儲備減少約89,802,000港元指根據萬嘉集團

股份獨立上市之以實物方式派付之特別中期股

息金額與非控股權益分佔萬嘉集團之資產淨值

之差額。

截至二零一四年三月三十一日止年度內，其他

儲備減少約7,653,000港元指萬嘉集團之股份

獨立上市所產生之已資本化上市開支。

隨附附註為該等綜合財務報表之一部分。

(e) Theshare-basepaymentreserverepresentsthefairvalueofservices

estimated to be received in exchange the grant of the relevant

options over the relevant vesting periods, the total of which is

basedonthefairvalueoftheoptionsatgrantdate.Theamount is

recognisedasstaffcostsandrelatedexpenseswithacorresponding

increaseintheshare-basedpaymentreserve.

Theshare-basepaymentreservewhich isexpiredwouldbereleased

directlytoretainedprofits.

(f) The convertible note reserve represents the equity components of

the convertible note issued. Convertible note issued are split into

theirliabilityandequitycomponentsatinitialrecognitionatthefair

valuesoftheconvertiblenote,which isdeterminedby independent

qualifiedprofessionalvaluers.

(g) The decrease in other reserve of approximately HK$89,802,000

during the year ended 31 March 2014 represented the difference

between theamountof special interimdividendpaid in specie and

the non-controlling interests’ share of net assets of Wanjia Group

pursuanttotheseparatelistingofsharesofWanjiaGroup.

The decrease in other reserve of approximately HK$7,653,000

during the year ended 31 March 2014 represented the capitalised

listingexpensesarised fromtheseparate listingofsharesofWanjia

Group.

The accompanying notes form an integral part of these

consolidatedfinancialstatements.
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Fortheyearended31March2015截至二零一五年三月三十一日止年度

2015 2014
二零一五年 二零一四年

HK$’000 HK$’000
千港元 千港元

   

CASH FLOWS FROM OPERATING ACTIVITIES 經營業務之現金流量

(Loss)/profitbeforetaxation 除稅前（虧損）╱溢利 (771,395) 66,670
Adjustmentsfor: 調整項目：

Interestincome 利息收入 (4,139) (3,315)
Interestexpenses 利息開支 11,520 10,493
Amortisationofprepaidleasepayments 預付租賃款項攤銷 1,257 1,257
Depreciationofproperty,plantandequipment 物業、廠房及設備折舊 14,678 10,551
Changeinfairvalueofinvestmentproperties 投資物業公平值變動 252 –
Changeinfairvalueof

derivativefinancialinstruments
衍生金融工具公平值變動

100 (315)
Lossonearlyredemptionofpromissorynote 提早贖回承兌票據之虧損 – 16,269
Gainondisposalofproperty,

plantandequipment
出售物業、廠房及設備之
收益 (4) (299)

Realisedgainonfinancialassetsatfairvalue
throughprofitorloss

按公平值透過損益列賬之
財務資產之已變現收益 – (117)

Impairmentlossrecognisedinrespectof
tradeandotherreceivables

就貿易及其他應收款項確認之
減值虧損 5,317 1,863

Reversalofimpairmentlossrecognisedin
respectoftradeandotherreceivables

就貿易及其他應收款項確認之
減值虧損撥回 (818) (746)

Impairmentlossongoodwill 商譽減值虧損 785,169 –

Operatingcashinflowsbeforemovementsin
workingcapital

營運資金變動前經營現金流入
41,937 102,311

Decrease/(increase)ininventories 存貨減少╱（增加） 13,928 (7,652)
Decrease/(increase)intradeandother

receivablesanddeposits
貿易及其他應收款項及
按金減少╱（增加） 71,503 (14,308)

Decreaseintradeandotherpayables 貿易及其他應付款項減少 (111,913) (27,389)
Decrease/(increase)inamountsduetonon-

controllingshareholders
應付非控股股東之款項減少╱
（增加） (66) 151

Decrease/(increase)infinancialassetat
fairvaluethroughprofitorloss

按公平值透過損益列賬之
財務資產減少╱（增加） 1,259 (1,143)

Netcashgeneratedfromoperations 業務所得現金淨額 16,648 51,970
Withholdingtaxpaid 已付預扣稅 – (2,383)
PRCenterpriseincometaxpaid 已付中國企業所得稅 (17,074) (27,198)

Netcash(usedin)/generatedfrom
operatingactivities

經營業務（所用）╱所得現金淨額
(426) 22,389

Consolidated Statement of Cash Flows 綜合現金流量表

Fortheyearended31March2015 截至二零一五年三月三十一日止年度
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隨附之附註為該等綜合財務報表之一部分。

CASH FLOWS FROM INVESTING ACTIVITIES 投資活動之現金流量

Interestreceived 已收利息 4,139 3,315
Purchaseofproperty,plantandequipment 購買物業、廠房及設備 (20,817) (10,153)
Proceedsfromdisposalofproperty,

plantandequipment
出售物業、廠房及設備之
所得款項 396 609

Netcashoutflowfromacquisitionofsubsidiaries 收購附屬公司現金流出淨額 (4,002) –

Netcashusedininvestingactivities 投資活動所用現金淨額 (20,284) (6,229)

Interestpaid 已付利息 (9,749) (7,651)
Decrease/(Increase)inpledgedbankdeposits 已抵押銀行存款減少╱（增加） 4,461 (13,772)
Dividendspaidtonon-controllinginterests 已付非控股權益股息 – (4,731)
Redemptionofpromissorynotes 贖回承兌票據 – (20,000)
Proceedsfromexerciseofshareoptions 行使購股權所得款項 – 12,030
Professionalexpensesincurredinconnection

withtheissuanceofnewsharesof
asubsidiary

與發行一間附屬公司新股份
有關之專業費用

– (7,653)
Proceedsfrombankborrowings 銀行借款所得款項 153,067 88,193
Repaymentofbankborrowings 償還銀行借款 (132,684) (51,656)

Netcashgenerated/(usedin)fromfinancing
activities

融資活動所得╱（所用）現金淨額
15,095 (5,240)

Net (decrease)/increase in cash and  
cash equivalents

現金及現金等值項目（減少）╱ 
增加淨額 (5,615) 10,920

Cash and cash equivalents at the beginning 
of the year

年初之現金及現金等值項目

92,418 79,980
Effectofforeigncurrencyexchangeratechanges 外幣匯率變動之影響 1,990 1,518

Cash and cash equivalents at the end of  
the year

年終之現金及現金等值項目

88,793 92,418

Analysis of the balances of cash and  
cash equivalents

現金及現金等值項目結餘分析

Cashandcashequivalents 現金及現金等值項目 88,793 92,418

The accompanying notes form an integral part of these
consolidatedfinancialstatements.

2015 2014
二零一五年 二零一四年

HK$’000 HK$’000
千港元 千港元
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Notes to the Consolidated Financial Statements
綜合財務報表附註

31March2015二零一五年三月三十一日

1. 公司資料
本公司於二零零一年五月二十八日在開

曼群島註冊成立為一家獲豁免有限公

司。本公司股份在聯交所創業板（「創業

板」）上市。本公司註冊辦事處為Cricket

Square, Hutchins Drive, P.O. Box 2681

GT George Town, Grand Cayman, KY1-

1111, Cayman Islands。本公司之總辦事

處及香港主要營業地點位於香港英皇道

101號新翼19樓。

綜合財務報表乃以本公司之功能貨幣港

元（「港元」）呈列，大部份附屬公司之功

能貨幣為人民幣（「人民幣」）。除另有指

明外，綜合財務報表以千港元（千港元）

呈列。

本公司為一間投資控股公司，而其附屬公

司主要在中國從事提供綜合性醫院服務

及藥物批發及分銷以及藥物零售連鎖店

業務。其附屬公司之主要業務載於綜合財

務報表附註42。

1. CORPORATE INFORMATION
TheCompanywasincorporatedintheCaymanIslandson28

May2001asanexemptedcompanywithlimitedliability.The

shares of the Company are listed on the Growth Enterprise

Market(“GEM”)oftheStockExchange.Theregisteredoffice

of the Company is Cricket Square, Hutchins Drive, P.O. Box

2681GTGeorgeTown,GrandCayman,KY1-1111,Cayman

Islands. The head office and principal place of business of

the Company in Hong Kong is located at 19/F., New Wing,

101King’sRoad,HongKong.

TheconsolidatedfinancialstatementsarepresentedinHong

Kong dollars (“HK$”), which is the functional currency of

the Company, and the functional currency of most of its

subsidiaries isRenminbi (“RMB”).Theconsolidated financial

statements are presented in thousands of units of HK$

(HK$’000),unlessotherwisestated.

TheCompanyactsasan investmentholdingcompanywhile

its subsidiaries are principally engaged in the provision of

general hospital services and pharmaceutical wholesale and

distribution and pharmaceutical retail chain business in the

PRC.Theprincipal activitiesof its subsidiaries are setout in

Note42totheconsolidatedfinancialstatements.

Notes to the Consolidated Financial Statements 綜合財務報表附註

31March2015 二零一五年三月三十一日
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2. 重組
為籌備萬嘉集團之股份於二零一三年十

月十一日於聯交所主板上市，本集團進行

企業重組（「重組」），而重組令萬嘉集團

成為本公司若干附屬公司之控股公司。重

組包括包括以下主要步驟：

(a) 於二零一二年四月十日註冊成立茂

加環球投資有限公司（「茂加」），並

於二零一二年七月四日按面值向本

公司配發及發行茂加的100股普通

股；

(b) 於二零一二年七月九日在開曼群

島註冊成立萬嘉集團，並由Codan

TrustCompany(Cayman)Limited向

大發環球集團有限公司（「大發」）無

償轉讓註冊成立股份；

(c) 茂加於二零一三年九月三日向本公

司收購代表時雄企業有限公司（「時

雄」）全部已發行股本的1股普通

股，代價為向本公司配發及發行茂

加200股每股面值1美元的全部入賬

列作繳足股份；

2. REORGANISATION
In thepreparation for the listingof sharesofWanjiaGroup

on the Main Board of the Stock Exchange on 11 October

2013, theGroupunderwentacorporate reorganisation (the

“Reorganisation”) and as a result of which Wanjia Group

became the holding company of certain subsidiaries of

the Company. The Reorganisation included the following

principalsteps:

(a) incorporation of Luxuriant Expand Global Investments

Limited (“Luxuriant Expand”) on 10 April 2012 and

allotmentandissueof100ordinarysharesofLuxuriant

ExpandtotheCompanyatparon4July2012;

(b) incorporation of the Wanjia Group on 9 July 2012 in

the Cayman Islands and transfer of the Incorporation

Share from Codan Trust Company (Cayman) Limited

to Greatly Wealth Global Group Limited (“Greatly

Wealth”)atnilconsideration;

(c) acquisition of 1 ordinary share, representing the

entire issued share capital in Timely Hero Enterprises

Limited(“TimelyHero”),byLuxuriantExpandfromthe

Company on 3 September 2013 in consideration of

theallotmentand issueof200sharesofUS$1each in

Luxuriant Expand, all credited as fully paid up, to the

Company;
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31March2015二零一五年三月三十一日

2. 重組－續
(d) 於二零一三年九月三日將時雄

結 欠 本 公 司 的 未 償 還 金 額 約

866,811,000港元資本化，代價為：

(i)按本公司指示向茂加配發及發行

時雄股本中1股面值1美元的入賬列

作繳足股份；及(ii)向本公司配發及

發行茂加股本中合共100股每股面

值1美元的股份（全部入賬列作繳

足），作為其按本公司指示接收時雄

1股股份的代價；及

(e) 萬嘉集團於二零一三年九月三日

向本公司收購茂加300股股份，相

等於其全部已發行股本，代價為：

(i)按本公司指示向大發配發及發行

648,405,299股股份（全部入賬列作

繳足股份）及按面值以入賬方式繳足

登記於大發名下的註冊成立股份；

及(ii)向本公司配發及發行大發股本

中100股每股面值1美元的股份（全

部入賬列作繳足），作為其按本公司

指示接收萬嘉集團648,405,299股

股份的代價。

於完成重組後，萬嘉集團成為茂加、時

雄、葆宜有限公司（「葆宜」）、惠好（香

港）醫藥集團有限公司（「惠好香港」）、福

建惠好四海醫藥連鎖有限責任公司（「惠

好四海」）、福建省福州市惠好藥業有限

公司（「福州惠好」）、福建莆田惠好醫藥

有限公司（「莆田惠好」）、福建省惠明醫

藥有限公司（「福建惠明」）及惠好醫藥

（泉州）有限公司（「泉州惠好」）之控股公

司。重組於二零一三年九月三日生效。

2. REORGANISATION – continued
(d) cap i t a l i s a t ion o f  the  ou t s tand ing amount  o f

approximately HK$866,811,000 due from Timely Hero

totheCompanyon3September2013inconsideration

of (i) the allotment and issue of 1 share of US$1 in

the share capital of Timely Hero to Luxuriant Expand,

credited as fully paid up, at the direction of the

Company; and (ii) the allotment and issue of a total

of 100 shares of US$1 each in the share capital of

Luxuriant Expand, all credited as fully paid up, to the

Company in consideration of its receipt of 1 share in

TimelyHeroatthedirectionoftheCompany;and

(e) acquis it ion of 300 shares in Luxuriant Expand,

representing its entire issued share capital by the

Wanjia Group from the Company on 3 September

2013 inconsiderationof (i) theallotmentand issueof

648,405,299 shares, all credited as fully paid up, to

Greatly Wealth at the direction of the Company and

the crediting as fully paid at par of the Incorporation

ShareregisteredinthenameofGreatlyWealth;and(ii)

theallotmentand issueof100sharesofUS$1each in

thesharecapitalofGreatlyWealth,allcreditedasfully

paidup,totheCompanyinconsiderationofitsreceipt

of 648,405,299 shares from the Wanjia Group at the

directionoftheCompany.

Upon the completion of the Reorganisation, Wanjia Group

became the holding company of Luxuriant Expand, Timely

Hero, Nurture Fit Limited (“Nurture Fit”), Hui Hao (HK)

Group Limited (“Hui Hao (HK)”), Fujian Huihao Sihai

Pharmaceutical Chain Company Limited (“Huihao Sihai”),

Fujian Province Fuzhou City Huihao Pharmaceutical Co.

Ltd (“Fuzhou Hiuhao”), Putian Huihao Medicine Co. Ltd

(“PutianHuihao”),FujianHuimingMedicineCo.Ltd(“Fujian

Huiming”) and Huihao Medicine (Quanzhou) Co. Ltd.

(“QuanzhouHuihao”). TheReorganisationbecameeffective

on3September2013.
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3. 應用新訂及經修訂香港財務

報告準則（「香港財務報告準

則」）

於本年度，本集團已首次採納下列由香港

會計師公會（「香港會計師公會」）頒佈並

於二零一四年四月一日開始之本集團財

政年度生效之新訂準則、修訂本及詮釋

（「新訂香港財務報告準則」）。

香港財務報準則
第10號、香港財務
報告準則第12號及
香港會計準則
第27號（修訂本）

投資實體

香港會計準則
第32號（修訂本）

金融工具：呈列－抵銷財
務資產及財務負債

香港會計準則
第36號（修訂本）

非財務資產之可收回金額
披露

香港會計準則
第39號（修訂本）

衍生工具約務更替及對沖
會計法的延續

香港（國際財務報告
詮釋委員會）
－詮釋第21號

徵費

香港財務報告準則第10號、香港財務

報告準則第12號及香港會計準則第27

號修訂本－投資實體

香港財務報告準則第10號修訂本對投資

實體作出界定並要求符合投資實體界定

之呈報實體不得綜合計入其附屬公司，而

須於其財務報表以公平值計入損益計量

其附屬公司。

3. APPLICATION OF NEW AND REVISED 

HONG KONG FINANCIAL REPORTING 

STANDARDS (“HKFRSs”)
In the current year, the Group has applied, for the first

time, the following new standards, amendments and

interpretations (“new HKFRSs”) issued by the Hong Kong

Institute of Certified Public Accountants (“HKICPA”), which

are effective for the Group’s financial year beginning on 1

April2014.

HKFRS10,HKFRS12
andHKAS27
(Amendments)

InvestmentEntities

HKAS32
(Amendments)

FinancialInstruments:Presentation
–OffsettingFinancialAssetsand
FinancialLiabilities

HKAS36
(Amendments)

RecoverableAmountDisclosures
forNon-FinancialAssets

HKAS39
(Amendments)

NovationofDerivativesand
ContinuationofHedge
Accounting

HK(IFRIC)–Int21 Levies

Amendments to HKFRS 10, HKFRS 12 and HKAS 27 

Investment Entities 

The amendments to HKFRS 10 define an investment entity

and require a reporting entity that meets the definition of

an investment entity not to consolidate its subsidiaries but

instead to measure its subsidiaries at fair value through

profitorlossinitsfinancialstatements.
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31March2015二零一五年三月三十一日

3. 應用新訂及經修訂香港財務報

告準則（「香港財務報告準則」）

－續

香港財務報告準則第10號、香港財務

報告準則第12號及香港會計準則第27

號修訂本－投資實體－續

呈報實體須達成以下條件方可符合投資

實體之資格：

• 向一名或以上投資者取得資金，藉

以向彼等提供專業投資管理服務；

• 向其投資者承諾，其以資金作出投

資之業務宗旨，純粹為資本增值、投

資收入或結合兩者之回報；及

• 屬下幾近全部投資之表現均按公平

值基準計量及評估。

已對香港財務報告準則第12號及香港會

計準則第27號作出相應修訂，以引入對投

資實體之新披露規定。

香港會計準則第32號修訂本抵銷財務

資產及財務負債

香港會計準則第32號修訂本澄清與抵銷

財務資產及財務負債規定有關之現有應

用問題。具體而言，修訂本澄清「現時擁

有於法律上可強制執行之抵銷權」及「同

時變現及結算」之涵義。

3. APPLICATION OF NEW AND REVISED 

HONG KONG FINANCIAL REPORTING 

STANDARDS (“HKFRSs”) – continued
Amendments to HKFRS 10, HKFRS 12 and HKAS 27 

Investment Entities – continued

To qualify as an investment entity, a reporting entity is

requiredto:

• obtain funds from one or more investors for the

purpose o f  p rov id ing them wi th p rofess iona l

investmentmanagementservices;

• commit to its investor(s) that its business purpose

is to invest funds solely for returns from capital

appreciation,investmentincome,orboth;and

• measure and evaluate performance of substantially all

ofitsinvestmentsonafairvaluebasis.

Consequential amendments have been made to HKFRS 12

and HKAS 27 to introduce new disclosure requirements for

investmententities.

Amendments to HKAS 32 Offsetting Financial 

Assets and Financial Liabilities

The amendments to HKAS 32 clarify existing application

issues relating to the offset of financial assets and financial

liabilities requirements. Specifically, the amendments clarify

themeaningof“currentlyhasa legallyenforceable rightof

set-off”and“simultaneousrealisationandsettlement”.
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3. 應用新訂及經修訂香港財務報
告準則（「香港財務報告準則」）

－續

香港會計準則第36號修訂本非財務資

產之可收回金額披露

香港會計準則第36號修訂本取消了在商
譽或可使用年期不確定之其他無形資產所
分配之現金產生單位（「現金產生單位」）
並無減值或撥回減值的情況下披露相關現
金產生單位之可收回金額的規定。此外，
修訂本引入了在資產或現金產生單位之
可收回金額根據公平值減出售成本釐定
的情況下有關所使用的公平值層級、主要
假設及估值技術之額外披露規定。

香港會計準則第39號修訂本衍生工具

更替及對沖會計法的延續

香港會計準則第39號修訂本放寬當衍生
對沖工具在若干情況下更替時終止延續
對沖會計法的規定。修訂本亦澄清，任何
由更替所引起的衍生對沖工具公平值變
動應包括在對沖有效程度評估之內。

香港（國際財務報告詮釋委員會）－

詮釋第21號徵費
香港（國際財務報告詮釋委員會）－詮釋
第21號徵費處理何時將支付徵費之負債
確認的問題。該詮釋界定何謂徵費，並訂
明產生有關負債之責任事件是指法律所
指出觸發支付徵費的活動。該詮釋提供有
關不同徵費安排應如何入賬的指引，特別
是其澄清了經濟強制或以持續經營基準
編製財務報表均不意味著一個實體目前
負有支付將會因在未來期間經營而被觸
發的徵費的責任。

應用上述新訂及經修訂香港財務報告準
則並無對當前或過往會計期間之業績及
財務狀況之編製及呈列產生重大影響。因
此，毋須就過往期間作出任何調整。

3. APPLICATION OF NEW AND REVISED 
HONG KONG FINANCIAL REPORTING 
STANDARDS (“HKFRSs”) – continued
Amendments to HKAS 36 Recoverable Amount 
Disclosures for Non-Financial Assets
The amendments to HKAS 36 remove the requirement to

disclose the recoverable amount of a cash-generating unit

(“CGU”) to which goodwill or other intangible assets with

indefinite useful lives had been allocated when there has

beennoimpairmentorreversalofimpairmentoftherelated

CGU. Furthermore, the amendments introduce additional

disclosure requirements regarding the fair value hierarchy,

key assumptions and valuation techniques used when the

recoverable amount of an asset or CGU was determined

basedonitsfairvaluelesscostsofdisposal.

Amendments to HKAS 39 Novation of Derivatives 
and Continuation of Hedge Accounting
The amendments to HKAS 39 provide relief from the

requirement to discontinue hedge accounting when a

derivative hedging instrument is novated under certain

circumstances.Theamendmentsalsoclarifythatanychange

tothefairvalueofthederivativehedginginstrumentarising

from the novation should be included in the assessment of

hedgeeffectiveness.

HK (IFRIC) – Int 21 Levies

HK (IFRIC) – Int 21 Levies addresses the issue of when to

recognisea liability topaya levy. The interpretationdefines

a levy,andspecifies that theobligatingevent thatgives rise

totheliabilityistheactivitythattriggersthepaymentofthe

levy, as identified by legislation. The interpretation provides

guidance on how different levy arrangements should be

accountedfor,inparticular,itclarifiesthatneithereconomic

compulsion nor the going concern basis of financial

statements preparation implies that an entity has a present

obligationtopayalevythatwillbetriggeredbyoperatingin

afutureperiod.

TheapplicationoftheabovenewandrevisedHKFRSshadno

materialeffectonhowthe resultsand financialposition for

the currentor prior accountingperiodshavebeenprepared

and presented. Accordingly, no prior period adjustment has

beenrequired.
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3. 應用新訂及經修訂香港財務報

告準則（「香港財務報告準則」）

－續

本集團並無提早採納以下已發佈但尚未生

效的新訂及經修訂準則、修訂本或詮釋。

香港財務報告準則
（修訂本）

香港財務報告準則二零一
零年至二零一二年週期
之年度改進2

香港財務報告準則
（修訂本）

香港財務報告準則二零
一一年至二零一三年週
期之年度改進1

香港財務報告準則
（修訂本）

香港財務報告準則二零
一二年至二零一四年週
期之年度改進4

香港財務報告準則
第7號及香港財務
報告準則第9號
（修訂本）

香港財務報告準則第9號
的強制生效日期及過渡
披露6

香港財務報告準則
第9號

金融工具6

香港財務報告準則
第10號、香港財務
報告準則第12號及
香港會計準則
第28號（二零一一年）
（修訂本）

投資實體：綜合入賬例外
情況之應用4

香港財務報告準則
第10號及香港會計
準則第28號（修訂本）

投資者與其聯營公司或合
營企業之間的資產出售
或注資4

香港財務報告準則
第11號（修訂本）

收購共同經營權益之會計
處理4

香港財務報告準則
第14號

監管遞延賬戶3

香港財務報告準則
第15號

來自客戶合約之收益5

香港會計準則
第1號（修訂本）

披露主動性4

香港會計準則第16號及
香港會計準則第38號
（修訂本）

澄清折舊及攤銷之接納方
法4

香港會計準則第16號及
香港會計準則第41號
（修訂本）

農業：結果實之植物4

香港會計準則第19號
（二零一一年）
（修訂本）

界定福利計劃：僱員供款1

香港會計準則第27號
（修訂本）

獨立財務報表之權益法4

3. APPLICATION OF NEW AND REVISED 

HONG KONG FINANCIAL REPORTING 

STANDARDS (“HKFRSs”) – continued
The Group has not early applied the following new and

revised standards, amendments or interpretations that have

beenissuedbutarenotyeteffective.

HKFRSs(Amendments) AnnualImprovementstoHKFRSs
2010-2012Cycle2

HKFRSs(Amendments) AnnualImprovementstoHKFRSs
2011-2013Cycle1

HKFRSs(Amendments) AnnualImprovementstoHKFRSs
2012-2014Cycle4

HKFRS7andHKFRS9
(Amendments)

MandatoryEffectiveDate
ofHKFRS9andTransition
Disclosure6

HKFRS9 FinancialInstruments6

HKFRS10,HKFRS12
andHKAS28(2011)
(Amendments)

InvestmentEntities:Applyingthe
ConsolidationException4

HKFRS10andHKAS28
(Amendments)

SaleorContributionofAssets
betweenanInvestorandits
AssociateorJointVenture4

HKFRS11
(Amendments)

AccountingforAcquisitionof
InterestsinJointOperation4

HKFRS14 RegulatoryDeferralAccounts3

HKFRS15 RevenuefromContractswith
Customers5

HKAS1(Amendments) DisclosureInitiative4

HKAS16andHKAS38
(Amendments)

ClarificationofAcceptable
MethodsofDepreciationand
Amortisation4

HKAS16andHKAS41
(Amendments)

Agriculture:BearerPlants4

HKAS19(2011)
(Amendments)

DefinedBenefitPlans:Employee
Contribution1

HKAS27
(Amendments)

EquityMethodinSeparate
FinancialStatements4
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3. 應用新訂及經修訂香港財務報

告準則（「香港財務報告準則」）

－續
1 於二零一四年七月一日或之後開始之年

度期間生效
2 於二零一四年七月一日或之後開始之年

度期間生效，惟存在有限之例外情況
3 於二零一六年一月一日或之後開始之首

個年度香港財務報告準則財務報表生效
4 於二零一六年一月一日或之後開始之年

度期間生效
5 於二零一七年一月一日或之後開始之年

度期間生效
6 於二零一八年一月一日或之後開始之年

度期間生效


香港財務報告準則二零一零年至二零

一二年週期之年度改進

香港財務報告準則二零一零年至二零一二

年週期之年度改進包括多項香港財務報

告準則之修訂，概述如下。

香港財務報告準則第2號之修訂本(i)更改

「歸屬狀況」及「市場狀況」之定義；及(ii)

加入「表現狀況」及「服務狀況」之定義，

該等詞彙之前載入「歸屬狀況」之定義

內。香港財務報告準則第2號之修訂本對

授出日期為二零一四年七月一日或之後

之以股份支付的交易生效。

香港財務報告準則第3號之修訂本釐清分

類為資產或負債之或然代價應在各報告

日期按公平值計量，不論或然代價是否屬

香港財務報告準則第9號或香港會計準則

第39號範圍內之金融工具或是否屬非財

務資產或負債。公平值之變動（計量期間

之調整除外）應在損益內確認。香港財務

報告準則第3號之修訂本對收購日期為二

零一四年七月一日或之後之業務合併生

效。

3. APPLICATION OF NEW AND REVISED 

HONG KONG FINANCIAL REPORTING 

STANDARDS (“HKFRSs”) – continued
1 Effectiveforannualperiodsbeginningonorafter1July2014

2 Effectiveforannualperiodsbeginningonorafter1July2014,

withlimitedexceptions
3 EffectiveforfirstannualHKFRSfinancialstatementsbeginning

onor1January2016
4 Effective for annual periods beginning on or after 1 January

2016
5 Effective for annual periods beginning on or after 1 January

2017
6 Effective for annual periods beginning on or after 1 January

2018

Annual Improvements to HKFRSs 2010-2012 Cycle

The Annual Improvements to HKFRSs 2010-2012 Cycle

includeanumberofamendments to variousHKFRSs,which

aresummarisedbelow.

The amendments to HKFRS 2 (i) change the definitions

of ‘vesting condition’ and ‘market condition’; and (ii)

add definitions for ‘performance condition’ and ‘service

condition’ which were previously included within the

definitionof ‘vestingcondition’.Theamendments toHKFRS

2 are effective for share-based payment transactions for

whichthegrantdateisonorafter1July2014.

The amendments to HKFRS 3 clarify that contingent

considerationthatisclassifiedasanassetoraliabilityshould

bemeasuredatfairvalueateachreportingdate,irrespective

of whether the contingent consideration is a financial

instrument within the scope of HKFRS 9 or HKAS 39 or a

non-financial asset or liability. Changes in fair value (other

thanmeasurementperiodadjustments)shouldberecognised

inprofitandloss.TheamendmentstoHKFRS3areeffective

for business combinations for which the acquisition date is

onorafter1July2014.
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3. 應用新訂及經修訂香港財務報

告準則（「香港財務報告準則」）

－續

香港財務報告準則二零一零年至二零

一二年週期之年度改進－續

香港財務報告準則第8號之修訂本(i)要求

實體披露管理層在應用經營分部匯總條件

時作出之判斷，包括匯總經營分部之描述

以及釐定經營分部有否「同類經濟特性」

評核之經濟指標；及(ii)澄清分類資產如定

期提供予主要經營決策人方提供可呈報

分類資產總額與實體資產之對賬。

香港財務報告準則第13號結論基礎之修

訂本澄清頒佈香港財務報告準則第13號

以及香港會計準則第39號及香港財務報

告準則第9號之後續修訂並無刪除在沒有

折讓之情況下（倘折讓影響不大）按發票

金額計量沒有指定利率之短期應收款項

及應付款項之能力。

香港會計準則第16號及香港會計準則第

38號之修訂本刪除重估物業、廠房及設備

或無形資產價值時就累計折舊╱攤銷之

會計處理被視為不貫徹一致之處。經修訂

準則澄清調整總賬面值之方法與重估資

產賬面值之方式一致，而累計折舊╱攤銷

為總賬面值與計入累計減值虧損後賬面

值之差額。

3. APPLICATION OF NEW AND REVISED 

HONG KONG FINANCIAL REPORTING 

STANDARDS (“HKFRSs”) – continued
Annual Improvements to HKFRSs 2010-2012 Cycle 

– continued

TheamendmentstoHKFRS8(i)requireanentitytodisclose

the judgements made by management in applying the

aggregation criteria to operating segments, including a

description of the operating segments aggregated and the

economic indicators assessed in determining whether the

operating segments have ‘similar economic characteristics’;

and (ii) clarify that a reconciliation of the total of the

reportablesegments’assetstotheentity’sassetsshouldonly

be provided if the segment assets are regularly provided to

thechiefoperatingdecision-maker.

The amendments to the basis for conclusions of HKFRS

13 clarify that the issue of HKFRS 13 and consequential

amendments to HKAS 39 and HKFRS 9 did not remove the

ability to measure short term receivables and payables with

no stated interest rate at their invoice amounts without

discounting, if the effect of discounting is immaterial. As

theamendmentsdonotcontainanyeffectivedate,theyare

consideredtobeimmediatelyeffective.

The amendments to HKAS 16 and HKAS 38 remove

perceived inconsistencies in theaccounting foraccumulated

depreciation/amortisation when an item of property, plant

and equipment or an intangible asset is revalued. The

amended standards clarify that the gross carrying amount

is adjusted in a manner consistent with the revaluation of

the carrying amount of the asset and that accumulated

depreciation/amortisation is the difference between the

grosscarryingamountandthecarryingamountafter taking

intoaccountaccumulatedimpairmentlosses.
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3. 應用新訂及經修訂香港財務報

告準則（「香港財務報告準則」）

－續

香港財務報告準則二零一零年至二零

一二年週期之年度改進－續

香港會計準則第24號之修訂本澄清向報

告實體提供關鍵管理人員服務之管理實

體為該報告實體之關連人士。因此，報告

實體應以關聯人士交易就提供關鍵管理

人員服務披露已付或應付管理實體產生

之金額。然而，毋須披露有關補償金額之

各個組成項目。

董事預測應用該等修訂不會對本集團綜

合財務報表構成重大影響。

香港財務報告準則二零一一年至二零

一三年週期之年度改進

香港財務報告準則二零一一年至二零一三

年週期之年度改進包括多項香港財務報

告準則之修訂，概述如下。

香港財務報告準則第3號之修訂本澄清該

準則並不適用於共同安排本身財務報表

中各類共同安排構成之會計處理。

香港財務報告準則第13號之修訂本澄清，

除按淨額基準計算財務資產及財務負債

組別之公平值外，組合範圍包括香港會計

準則第39號或香港財務報告準則第9號範

圍內以及根據上述準則確認入賬之所有

合約（即使合約並不符合香港會計準則第

32號對財務資產或財務負債之定義）。

3. APPLICATION OF NEW AND REVISED 

HONG KONG FINANCIAL REPORTING 

STANDARDS (“HKFRSs”) – continued
Annual Improvements to HKFRSs 2010-2012 Cycle 

– continued

The amendments to HKAS 24 clarify that a management

entity providing key management personnel services to a

reporting entity is a related party of the reporting entity.

Consequently,thereportingentityshoulddiscloseasrelated

party transactions theamounts incurred for the servicepaid

orpayabletothemanagemententityfortheprovisionofkey

management personnel services. However, disclosure of the

componentsofsuchcompensationisnotrequired.

TheDirectorsdonotanticipatethattheapplicationofthese

amendments will have a material effect on the Group’s

consolidatedfinancialstatements.

Annual Improvements to HKFRSs 2011-2013 Cycle 

The Annual Improvements to HKFRSs 2011-2013 Cycle

includeanumberofamendments to variousHKFRSs,which

aresummarisedbelow.

The amendments to HKFRS 3 clarify that the standard does

not apply to the accounting for the formation of all types

of jointarrangement in the financial statementsof the joint

arrangementitself.

The amendments to HKFRS 13 clarify that the scope of the

portfolioexceptionformeasuringthefairvalueofagroupof

financialassetsandfinancialliabilitiesonanetbasisincludes

all contracts that are within the scope of, and accounted

for in accordancewith,HKAS39orHKFRS9, even if those

contracts do not meet the definitions of financial assets or

financialliabilitieswithinHKAS32.



HUAXIAHEALTHCAREHOLDINGSLIMITED
ANNUALREPORT2014/2015

華夏醫療集團有限公司
2014/2015年報 83

Notes to the Consolidated Financial Statements
綜合財務報表附註

31March2015二零一五年三月三十一日

3. 應用新訂及經修訂香港財務報
告準則（「香港財務報告準則」）

－續

香港財務報告準則二零一一年至二零

一三年週期之年度改進－續

香港會計準則第40號之修訂本澄清香港
會計準則第40號及香港財務報告準則第
3號並不互斥，並可能須同時應用兩項準
則。因此，收購投資物業之實體必須釐
定：

(a) 物業是否符合香港會計準則第40號
對投資物業之定義；及

(b) 交易是否符合香港財務報告準則第
3號對業務合併之定義。

董事預測應用該等修訂不會對本集團之
綜合財務報表構成重大影響。

香港財務報告準則二零一二年至二零

一四年週期之年度改進

香港財務報告準則二零一二年至二零一四
年週期之年度改進包括多項香港財務報
告準則之修訂，概述如下。

香港財務報告準則第5號之修訂本於其內
文引入對實體將資產（或出售組別）從持
作銷售重新分類為持作向擁有人分銷（反
之亦然）或持作分銷終止入賬之具體指
引。修訂本提前應用。

香港財務報告準則第7號之修訂本提供額
外指引以澄清服務合約於資產轉移中是否
持續牽涉（就有關資產轉移所要求之披露
而言）並澄清對所有中期期間並無明確要
求抵銷披露（已於二零一一年十二月頒佈
並於二零一三年一月一日或之後開始之期
間生效之香港財務報告準則第7號披露－
抵銷財務資產及財務負債之修訂本）。然
而，披露或需載入簡明中期財務報表，以
遵從香港會計準則第34號中期財財務報
告。

3. APPLICATION OF NEW AND REVISED 
HONG KONG FINANCIAL REPORTING 
STANDARDS (“HKFRSs”) – continued
Annual Improvements to HKFRSs 2011-2013 Cycle 

– continued
The amendments to HKAS 40 clarify that HKAS 40 and

HKFRS3 arenotmutually exclusive and applicationof both

standardsmayberequired.Consequently,anentityacquiring

investmentpropertymustdeterminewhether:

(a) the property meets the definition of investment

propertyintermsofHKAS40;and

(b) the transaction meets the definition of a business

combinationunderHKFRS3.

TheDirectorsdonotanticipatethattheapplicationofthese

amendments will have a material effect on the Group’s

consolidatedfinancialstatements.

Annual Improvements to HKFRSs 2012-2014 Cycle 

The Annual Improvements to HKFRSs 2012-2014 Cycle

includeanumberofamendments to variousHKFRSs,which

aresummarisedbelow.

Theamendments toHKFRS5 introduce specificguidance in

HKFRS5forwhenanentity reclassifiesanasset (ordisposal

group) fromheld for sale toheld fordistribution toowners

(or vice versa), or when held-for-distribution accounting is

discontinued.Theamendmentsapplyprospectively.

TheamendmentstoHKFRS7provideadditionalguidanceto

clarifywhetheraservicingcontractiscontinuinginvolvement

in a transferred asset for the purpose of the disclosures

required in relation to transferred assets and clarify that

the offsetting disclosures (introduced in the amendments

to HKFRS 7 Disclosure – Offsetting Financial Assets and

Financial Liabilities issued in December 2011 and effective

for periods beginning on or after 1 January 2013) are not

explicitly required for all interim periods. However, the

disclosures may need to be included in condensed interim

financial statements to comply with HKAS 34 Interim

FinancialReporting.
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3. 應用新訂及經修訂香港財務報

告準則（「香港財務報告準則」）

－續

香港財務報告準則二零一二年至二零

一四年週期之年度改進－續

香港會計準則第19號之修訂本澄清優質

公司債券（用於估計退休後福利之貼現

率）應按與將予支付福利相同之貨幣發

行。該等修訂本會導致按貨幣層面評估之

優質公司債券之市場深度。該等修訂本從

首次應用修訂之財務報表所呈列最早比

較期間期初起應用。所引致之任何初步調

整應於該期間期初於保留盈利內確認。

香港會計準則第34號之修訂本釐清有關

香港會計準則第34號要求於中期財務報

告內其他部分但於中期財務報表外呈列

之資料之規定。該等修訂要求該資料從中

期財務報表以交叉引用方式併入中期財

務報告其他部分（按與中期財務報表相同

之條款及時間提供予使用者）。

董事預測應用該等修訂不會對本集團之

綜合財務報表構成重大影響。

香港財務報告準則第9號金融工具

於二零零九年頒佈的香港財務報告準則

第9號引進有關財務資產分類和計量的新

規定。香港財務報告準則第9號於二零一

零年進行修訂，以納入財務負債分類和計

量以及終止確認的規定。

3. APPLICATION OF NEW AND REVISED 

HONG KONG FINANCIAL REPORTING 

STANDARDS (“HKFRSs”) – continued
Annual Improvements to HKFRSs 2012-2014 Cycle 

– continued

The amendments to HKAS 19 clarify that the high quality

corporatebondsusedtoestimatethediscountrateforpost-

employmentbenefits shouldbe issued in the samecurrency

as the benefits to be paid. These amendments would

result in thedepthof themarket forhighquality corporate

bonds being assessed at currency level. The amendments

apply from the beginning of the earliest comparative

period presented in the financial statements in which the

amendments are first applied.Any initial adjustment arising

should be recognised in retained earnings at the beginning

ofthatperiod.

The amendments to HKAS 34 clarify the requirements

relating to information required by HKAS 34 that is

presented elsewhere within the interim financial report but

outside the interim financial statements. The amendments

require that such information be incorporated by way of a

cross reference from the interim financial statements to the

otherpartof the interim financial report that isavailable to

usersonthesametermsandatthesametimeastheinterim

financialstatements.

TheDirectorsdonotanticipatethattheapplicationofthese

will have a material effect on the Group’s consolidated

financialstatements.

HKFRS 9 Financial Instruments

HKFRS9issuedin2009introducednewrequirementsforthe

classification and measurement of financial assets. HKFRS

9 was amended in 2010 to include requirements for the

classificationandmeasurementoffinancial liabilitiesandfor

derecognition.
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3. 應用新訂及經修訂香港財務報
告準則（「香港財務報告準則」）

－續

香港財務報告準則第9號金融工具－續

香港財務報告準則第9號的主要規定載述

如下：

• 所有屬香港會計準則第39號金融

工具：確認和計量範圍之已確認財

務資產其後將以攤銷成本或公平值

計量。特別是，於一項業務模型中

所持目的為收取合約現金流的債務

投資，以及合約現金流純為支付本

金及未償還本金利息的債務投資，

一般於其後報告期末以攤銷成本計

量。所有其他債務投資及股本投資

均於其後會計期末以公平值計量。

此外，根據香港財務報告準則第9

號，實體可不可撤回地選擇於其他

全面收益中呈列權益投資（並非持

作買賣者）其後之公平值變動，僅股

息收入一般於損益確認。

• 就指定按公平值計入損益之財務負

債而言，香港財務報告準則第9號規

定，因有關財務負債的信貸風險變

動而引致的財務負債公平值變動金

額乃於其他全面收益中呈列，除非

在其他全面收益確認負債之信貸風

險變動影響會導致或擴大損益上之

會計錯配。財務負債的信貸風險引

致的財務負債公平值變動其後不會

重新分類至損益。根據香港會計準

則第39號，指定按公平值計入損益

之財務負債公平值變動，乃全數於

損益中呈列。

3. APPLICATION OF NEW AND REVISED 
HONG KONG FINANCIAL REPORTING 
STANDARDS (“HKFRSs”) – continued
HKFRS 9 Financial Instruments – continued

KeyrequirementsofHKFRS9aredescribedbelow:

• All recognised financial assets that are within the

scope of HKAS 39 Financial Instruments: Recognition

and Measurement to be subsequently measured

at amortised cost or fair value. Specifically, debt

investments that are held within a business model

whoseobjectiveistocollectthecontractualcashflows,

and that have contractual cash flows that are solely

payments of principal and interest on the principal

outstanding are generally measured at amortised cost

at the end of subsequent reporting periods. All other

debt investmentsandequity investmentsaremeasured

attheirfairvaluesattheendofsubsequentaccounting

periods.Inaddition,underHKFRS9,entitiesmaymake

an irrevocable election to present subsequent changes

in the fair value of an equity investment (that is not

held for trading) inother comprehensive income,with

only dividend income generally recognised in profit or

loss.

• With regard to themeasurement of financial liabilities

designated as at fair value through profit or loss,

HKFRS 9 requires that the amount of change in the

fairvalueofthefinancial liabilitythatisattributableto

changes in the credit risk of that liability is presented

inothercomprehensive income,unless therecognition

of theeffectsof changes in the liability’s credit risk in

other comprehensive income would create or enlarge

an accounting mismatch in profit or loss. Changes

in fair value of financial liabilities attributable to

changes in the financial liabilities’ credit risk are not

subsequently reclassified toprofitor loss.UnderHKAS

39, the entire amount of the change in the fair value

ofthefinancialliabilitydesignatedasfairvaluethrough

profitorlosswaspresentedinprofitorloss.
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3. 應用新訂及經修訂香港財務報

告準則（「香港財務報告準則」）

－續

香港財務報告準則第9號金融工具－續

董事預期，於未來採納香港財務報告準則

第9號可能對有關本集團的財務資產和財

務負債的報告金額產生影響。就本集團財

務資產而言，在完成詳盡檢討前提供該影

響之合理估計乃不切合實際。

香港財務報告準則第10號、香港財務

報告準則第12號及香港會計準則第

28號（二零一一年）（修訂本）投資實

體：綜合入賬例外情況之應用

香港財務報告準則第10號、香港財務報告

準則第12號及香港會計準則第28號收窄

範圍之修訂澄清對投資實體進行會計處理

之時間之規定。該等修訂亦對特定情況作

出寬免，其將減低應用該等準則之成本。

董事預測應用該等修訂不會對本集團之

綜合財務報表構成重大影響。

香港財務報告準則第10號及香港會計

準則第28號（修訂本）投資者與其聯

營公司或合營企業之間的資產出售或

注資

香港財務報告準則第10號之修訂本：

– 香港財務報告準則第10號已就失去

附屬公司（其與以權益法列賬之聯

營公司或合營企業進行之交易中並

無涉及業務）之控制權時就全面確

認盈虧之一般規定列入例外情況。

3. APPLICATION OF NEW AND REVISED 

HONG KONG FINANCIAL REPORTING 

STANDARDS (“HKFRSs”) – continued
HKFRS 9 Financial Instruments – continued

The Directors anticipate that the adoption of HKFRS 9 in

the future may have an impact on the amounts reported

in respect of the Group’s financial assets and financial

liabilities. Regarding the Group’s financial assets, it is not

practicable to provide a reasonable estimate of that effect

untiladetailedreviewhasbeencompleted.

Amendments to HKFRS 10, HKFRS 12 and HKAS 

28 (2011) Investment Entities: Applying the 

Consolidation Exception 

Thenarrow-scopeamendmentstoHKFRS10,HKFRS12and

HKAS 28 introduce clarifications to the requirements when

accounting for investment entities. The amendments also

provide relief in particular circumstances, which will reduce

thecostsofapplyingtheStandards.

TheDirectorsdonotanticipatethattheapplicationofthese

amendments will have a material impact on the Group’s

consolidatedfinancialstatements.

Amendments to HKFRS 10 and HKAS 28 Sale or 

Contribution of Assets between an Investor and 

its Associate or Joint Venture 

AmendmentstoHKFRS10:

– Anexceptionfromthegeneralrequirementoffullgain

or loss recognition has been introduced into HKFRS

10 for the loss control of a subsidiary that does not

containabusinessinatransactionwithanassociateor

a joint venture that is accounted for using the equity

method.
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3. 應用新訂及經修訂香港財務報

告準則（「香港財務報告準則」）

－續

香港財務報告準則第10號及香港會計

準則第28號（修訂本）投資者與其聯

營公司或合營企業之間的資產出售或

注資－續

– 所引入之新指引要求從該等交易中

所得盈虧於母公司損益內確認且僅

以非相關投資者於該聯營公司或合

營企業之權益為限。同樣地，按於成

為聯營公司或合營企業（以權益法

列賬）之任何前附屬公司所保留之

投資公平值重新計量所得盈虧於母

公司損益確認且僅以非相關投資者

於新聯營公司或合營企業之權益為

限。

香港會計準則第28號之修訂本：

– 有關實體與其聯營公司或合營企業

所進行交易產生之盈虧之規定已修

訂為僅與不構成一項業務之資產有

關。

– 引入一項新規定，即實體與其聯營

公司或合營企業所進行涉及構成一

項業務之資產之下遊交易產生之盈

虧須於投資者之財務報表悉數確

認。

– 增加一項規定，即實體需考慮於獨

立交易中出售或注入之資產是否構

成一項業務及是否應入賬列為一項

單一交易。

3. APPLICATION OF NEW AND REVISED 

HONG KONG FINANCIAL REPORTING 

STANDARDS (“HKFRSs”) – continued
Amendments to HKFRS 10 and HKAS 28 Sale or 

Contribution of Assets between an Investor and 

its Associate or Joint Venture – continued

– New guidance has been introduced requiring that

gains or losses resulting from those transactions are

recognised in the parent’s profit or loss only to the

extent of the unrelated investors’ interests in that

associate or joint venture. Similarly, gains and losses

resulting from the remeasurement at fair value of

investments retained in any former subsidiary that

has become an associate or a joint venture that is

accounted forusing theequitymethodare recognised

in the former parent’s profit or loss only to the

extent of the unrelated investors’ interests in the new

associateorjointventure.

AmendmentstoHKAS28:

– The requirements on gains and losses resulting from

transactionsbetweenanentityanditsassociateorjoint

venture have been amended to relate only to assets

thatdonotconstituteabusiness.

– A new requirement has been introduced that gains or

losses from downstream transactions involving assets

that constitute a business between an entity and its

associateor jointventuremustberecognised in full in

theinvestor’sfinancialstatements.

– Arequirementhasbeenaddedthatanentityneedsto

considerwhetherassetsthataresoldorcontributedin

separate transactions constituteabusiness and should

beaccountedforasasingletransaction.
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3. 應用新訂及經修訂香港財務報
告準則（「香港財務報告準則」）

－續

香港財務報告準則第10號及香港會計

準則第28號（修訂本）投資者與其聯

營公司或合營企業之間的資產出售或

注資－續

董事預測應用香港財務報告準則第10號及

香港財務報告準則第28號之修訂本不會對

本集團之綜合財務報表構成重大影響。

香港財務報告準則第11號（修訂本）

收購共同經營權益之會計處理

香港財務報告準則第11號提出對合營企

業及共同經營之權益之會計處理。修訂本

就如何為收購構成一項業務之共同經營

權益作會計處理提供新指引。修訂規定有

關收購之適用會計處理。

董事預期，應用香港財務報告準則第11號

（修訂本）將不會對本集團之綜合財務報

表造成重大影響。

香港財務報告準則第14號監管遞延賬

戶

香港財務報告準則第14號允許首次採納

者於採納香港財務報告準則時根據其先前

之公認會計原則（「公認會計原則」）之規

定繼續確認費率管制相關的款項。然而，

為提高與已採納香港財務報告準則且不

會確認該等款項之實體之可比性，準則規

定，費率管制之影響必須與其他項目分開

呈列。已呈列香港財務報告準則財務報表

之實體不符合資格採納該準則。

3. APPLICATION OF NEW AND REVISED 
HONG KONG FINANCIAL REPORTING 
STANDARDS (“HKFRSs”) – continued
Amendments to HKFRS 10 and HKAS 28 Sale or 

Contribution of Assets between an Investor and 

its Associate or Joint Venture – continued

TheDirectorsdonotanticipatethattheapplicationofthese

amendmentstoHKFRS10andHKAS28willhaveamaterial

impactontheGroup’sconsolidatedfinancialstatements.

Amendments to HKFRS 11 Accounting for 

Acquisition of Interests in Joint Operation

HKFRS 11 addresses the accounting for interests in joint

ventures and joint operations. The amendments add new

guidance on how to account for the acquisition of an

interest ina jointoperation that constitutesabusiness. The

amendments specify the appropriate accounting treatment

forsuchacquisitions.

The Directors do not anticipate that the application of the

amendments to HKFRS 11 will have a significant impact on

theGroup’sconsolidatedfinancialstatements.

HKFRS 14 Regulatory Deferral Accounts

HKFRS 14 permits first-time adopters to continue to

recognise amounts related to rate regulation in accordance

withtheirpreviousGenerallyAcceptedAccountingPrinciples

(“GAAP”) requirements when they adopt HKFRS. However,

to enhance comparability with entities that already apply

HKFRS and do not recognise such amounts, the standard

requiresthattheeffectofrateregulationmustbepresented

separately fromother items.Anentity that alreadypresents

HKFRS financial statements is not eligible to apply the

standard.
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3. 應用新訂及經修訂香港財務報
告準則（「香港財務報告準則」）

－續

香港財務報告準則第14號監管遞延賬

戶－續

修訂本將於二零一六年一月一日或之後

開始之年度期間生效，並允許提前採納。

董事預期，應用香港財務報告準則第14號

將不會對本集團之綜合財務報表造成重

大影響。

香港財務報告準則第15號來自客戶合

約之收益

香港財務報告準則第15號的核心原則是，

公司確認收益以說明公司按反映交換商

品及服務預期所得代價（即付款）之金額

向客戶轉讓所承諾商品或服務。新訂準則

亦將導致加強對收益之披露，為先前並未

全面說明之交易提供指引並改進多元素

安排之指引。

香港財務報告準則第15號將於二零一七

年一月一日或之後開始之年度期間生效，

並允許提前採納。

本集團正在評估初步應用香港財務報告

準則第15號之潛在影響，惟尚未能說明其

將是否會對本集團之綜合財務報表造成

重大影響。

3. APPLICATION OF NEW AND REVISED 
HONG KONG FINANCIAL REPORTING 
STANDARDS (“HKFRSs”) – continued
HKFRS 14 Regulatory Deferral Accounts 

– continued

Theamendmentsareeffectiveforannualperiodsbeginning

onorafter1January2016withearlierapplication

permitted.

TheDirectorsdonotanticipatethattheapplicationofHKFRS

14willhaveasignificantimpactontheGroup’sconsolidated

financialstatements.

HKFRS 15 Revenue from Contracts with Customers

ThecoreprincipleofHKFRS15isforcompaniestorecognise

revenue to depict the transfer of goods or services to

customers inamounts that reflect theconsideration (that is,

payment) to which the company expects to be entitled in

exchangeforthosegoodsorservices.Thenewstandardwill

also result in enhanced disclosures about revenue, provide

guidancefortransactionsthatwerenotpreviouslyaddressed

comprehensivelyand improveguidanceformultiple-element

arrangements.

HKFRS 15 is effective for annual periods beginning on or

after1January2017withearlierapplicationpermitted.

TheGroupisintheprocessofassessingthepotentialimpact

of HKFRS 15 upon initial application but is not yet in a

positiontostatewhethertherewillhaveasignificantimpact

ontheGroup’sconsolidatedfinancialstatements.
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3. 應用新訂及經修訂香港財務報

告準則（「香港財務報告準則」）

－續

香港會計準則第1號（修訂本）披露主

動性

香港會計準則第1號之修訂本旨在進一步

鼓勵公司應用專業判斷，以釐定於其財務

報表所露之資料。例如，該等修訂本明確

指出重要資料適用於整份財務報表，而

包含非重要資會限制財務披露之效用。

此外，該等修訂本釐清公司須使用專業判

斷，以釐定於財務披呈列資料之章節及排

序。

修訂本可即時應用並於二零一六年一月

一日或之後開始之年度期間強制生效。

董事預期，應用香港會計準則第1號（修

訂本）將不會對本集團之綜合財務報表造

成重大影響。

香港會計準則第16號及香港會計準則

第38號之修訂本澄清折舊及攤銷之接

納方法

香港會計準則第16號及香港會計準則第

38號均設立折舊及攤銷基準之原則，作為

某項資產未來經濟利益之預期消耗模式。

該等修訂澄清，使用以收益為基準之方法

計算資產折舊並不恰當，因為包括使用某

項資產之某項活動產生之收益一般反映

消耗該資產內含經濟利益以外之因素。

3. APPLICATION OF NEW AND REVISED 

HONG KONG FINANCIAL REPORTING 

STANDARDS (“HKFRSs”) – continued
Amendments to HKAS 1 Disclosure Initiative

The amendments to HKAS 1 are designed to further

encourage companies to apply professional judgement in

determining what information to disclose in their financial

statements. For example, the amendments make clear that

materiality applies to thewholeof financial statements and

that the inclusion of immaterial information can inhibit

the usefulness of financial disclosures. Furthermore, the

amendments clarify that companies should use professional

judgement in determining where and in what order

informationispresentedinthefinancialdisclosures.

The amendments can be applied immediately and become

mandatory for annual periods beginning on or after 1

January2016.

The Directors do not anticipate that the application of the

amendmentstoHKAS1willhaveasignificantimpactonthe

Group’sconsolidatedfinancialstatements.

Amendments to HKAS 16 and HKAS 38 

Clarification of Acceptable Methods of 

Depreciation and Amortisation 

HKAS 16 and HKAS 38 both establish the principle for the

basisofdepreciationandamortisationasbeingtheexpected

pattern of consumption of the future economic benefits of

an asset. The amendments clarify that the use of revenue-

based methods to calculate the depreciation of an asset is

not appropriate because revenue generated by an activity

that includes the use of an asset generally reflects factors

other than the consumption of the economic benefits

embodiedintheasset.
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3. 應用新訂及經修訂香港財務報
告準則（「香港財務報告準則」）

－續

香港會計準則第16號及香港會計準則

第38號之修訂本澄清折舊及攤銷之接

納方法－續

該等修訂本澄清，收益一般被假設為計量
消耗無形資產內含經濟利益之不當基準。
然而，這種假設可在若干有限情況下遭駁
回。

該等修訂本將於二零一六年一月一日或
之後開始之年度期間生效，並允許提前採
納。

董事預期，應用香港會計準則第16號（修
訂本）及香港會計準則第38號（修訂本）
將不會對本集團之綜合財務報表造成重
大影響。

香港會計準則第19號（二零一一年）

（修訂本）界定福利計劃：僱員供款

香港會計準則第19號之修訂本釐清實體
應如何入賬僱員或第三方向界定福利計
劃作出之供款，該等供款是否按僱員提供
服務的年限為基準。

就獨立於服務年限之供款而言，實體可確
認該供款為削減提供服務期間內之服務成
本，或使用預測單位入賬法計入僱員之服
務期限內；而就視乎服務年限而定之供款
而言，實體須向計入僱員之服務期限內。

董事預期應用該等香港會計準則第19號
之修訂本將不會對本集團之綜合財務報
表造成重大影響，原因為本集團並無任何
界定福利計劃。

3. APPLICATION OF NEW AND REVISED 
HONG KONG FINANCIAL REPORTING 
STANDARDS (“HKFRSs”) – continued
Amendments to HKAS 16 and HKAS 38 

Clarification of Acceptable Methods of 

Depreciation and Amortisation – continued
The amendments also clarify that revenue is generally

presumed to be an inappropriate basis for measuring the

consumption of the economic benefits embodied in an

intangibleasset.Thispresumption,however,canberebutted

incertainlimitedcircumstances.

Theamendmentsareeffective for annualperiodsbeginning

on or after 1 January 2016 with earl ier application

permitted.

The Directors do not anticipate that the application of

the amendments to HKAS 16 and HKAS 38 will have a

significant impact on the Group’s consolidated financial

statements.

Amendments to HKAS 19 (2011) Defined Benefit 

Plans: Employee Contributions
The amendments to HKAS 19 clarify how an entity should

account for contributions made by employees or third

parties to defined benefit plans, based on whether those

contributions are dependent on the number of years of

serviceprovidedbytheemployee.

For contributions that are independent of the number

of years of service, the entity may either recognise the

contributionsasareductionintheservicecost intheperiod

inwhichtherelatedserviceisrendered,ortoattributethem

totheemployees’periodsofserviceusingtheprojectedunit

creditmethod;whereasforcontributionsthataredependent

on the number of years of service, the entity is required to

attributethemtotheemployees’periodsofservice.

TheDirectorsdonotanticipatethattheapplicationofthese

amendments to HKAS 19 will have a significant impact on

the Group’s consolidated financial statements as the Group

doesnothaveanydefinedbenefitplans.
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3. 應用新訂及經修訂香港財務報
告準則（「香港財務報告準則」）

－續

香港會計準則第27號（修訂本）獨立

財務報表之權益法

該等修訂本將讓實體能使用權益法將於
附屬公司、合營企業及聯營公司之投資在
彼等之獨立財務報表中列賬。修訂本於二
零一六年一月一日或之後開始之年度期
間生效，並允許提前採納。

董事預期，應用香港會計準則第27號（修
訂本）將不會對本集團之綜合財務報表造
成重大影響。

4. 主要會計政策概要 

該等綜合財務報表乃按香港財務報告準
則編製，香港財務報告準則為統稱，其包
括香港會計師公會頒佈之所有適用個別
香港財務報告準則、香港會計準則（「香港
會計準則」）及詮釋以及香港公認會計原
則。此外，綜合財務報表包括香港聯合交
易所有限公司創業板證券上市規則（「創
業板上市規則」）及香港公司條例規定之
適用披露。

編製符合香港財務報告準則之綜合財務報
表要求管理層作出判斷、估計及假設，有
關判斷、估計及假設會影響資產、負債、
收入及開支之政策應用及所呈報金額。估
計及相關假設根據歷史經驗及相信於有
關情況下屬合理之若干其他因素作出，而
其結果構成判斷不可輕易自其他來源獲
得之資產及負債賬面值之基礎。實際結果
可能與該等估計有所不同。

3. APPLICATION OF NEW AND REVISED 
HONG KONG FINANCIAL REPORTING 
STANDARDS (“HKFRSs”) – continued
Amendments to HKAS 27 Equity Method in 

Separate Financial Statements
Theamendmentswillallowentitiestousetheequitymethod

to account for investments in subsidiaries, joint ventures

and associates in their separate financial statements. The

amendments are effective for annual periods beginning on

orafter1January2016withearlierapplicationpermitted.

The Directors do not anticipate that the application of the

amendments to HKAS 27 will have a significant impact on

theGroup’sconsolidatedfinancialstatements.

4. SUMMARY OF SIGNIFICANT ACCOUNTING 
POLICIES
Theseconsolidated financial statementshavebeenprepared

in accordance with HKFRSs, which is a collective term

that includes all applicable individual HKFRSs, Hong Kong

Accounting Standards (“HKASs”) and Interpretations issued

bytheHKICPA,andaccountingprinciplesgenerallyaccepted

in Hong Kong. In addition, the consolidated financial

statements include applicable disclosures required by the

Rules Governing the Listing of Securities on the Growth

Enterprise Market of The Stock Exchange of Hong Kong

Limited (the “GEM Listing Rules”) and by the Hong Kong

CompaniesOrdinance.

The preparation of consolidated financial statements in

conformity with HKFRSs requires management to make

judgements, estimates and assumptions that affect the

application of policies and reported amounts of assets,

l iabi l i t ies, income and expenses. The est imates and

associated assumptions are based on historical experience

andvariousother factors thatarebelievedtobe reasonable

underthecircumstances,theresultsofwhichformthebasis

of making judgements about carrying values of assets and

liabilities that are not readily apparent from other sources.

Actualresultsmaydifferfromtheseestimates.
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4. 主要會計政策概要－續 

估計及假設將持續檢討。對會計估計之修
訂倘僅影響估計修訂之期間，則於該期間
確認，倘影響現時及未來期間，則於修訂
期間及未來期間確認。

管理層於應用香港財務報告準則時作出
之對綜合財務報表具有重大影響之判斷，
以及於下一年存在重大調整之重要風險
之估計，於綜合財務報表附註5討論。

本集團及本公司編製財務報表依據之主
要會計政策概要載列如下：

編製基準

編製綜合財務報表所使用之計量基準為
歷史成本，惟下文所載會計政策所解釋之
若干財務資產（包括衍生金融工具）及投
資物業乃按公平值計量則除外。歷史成本
一般根據交換資產時支付代價之公平值
計算。

公平值為市場參與者於計量日在有序市
場上出售資產所得到或轉讓負債所付出
之價格，不論該價格是否可直接觀察或使
用其他估值技術估算。估算資產或負債公
平值時，本集團會考慮資產或負債於計量
日之價格。該等綜合財務報表中作計量及
╱或披露目的之公平值以此為基礎確定，
惟香港財務報告準則第2號範圍內的以股
份為基礎的支付交易、香港會計準則第17

號範圍內的租賃交易及與公平值存在一
定相似性但非公平值之計量項目（如香港
會計準則第2號的可變現淨值或香港會計
準則第36號的使用價值）除外。

4. SUMMARY OF SIGNIFICANT ACCOUNTING 
POLICIES – continued
Theestimatesandassumptionsare reviewedonanongoing

basis. Revisions to accounting estimates are recognised in

theperiod inwhich the estimates are revised if the revision

affects only that period, or in the period of revision and

futureperiods if therevisionaffectsbothcurrentandfuture

periods.

Judgements made by management in the application of

HKFRSs that have significant effect on the consolidated

financial statements and estimates with a significant risk of

materialadjustmentsinthenextyeararediscussedinNote5

totheconsolidatedfinancialstatements.

Asummaryofsignificantaccountingpoliciesfollowedbythe

Groupand theCompany in thepreparationof the financial

statementsissetoutbelow:

Basis of preparation
The measurement basis used in the preparation of the

consolidated financial statements is historical cost except

for certain financial assets (including derivative financial

instruments) and investment properties that are measured

at fair value,asexplained in theaccountingpolicies setout

below.Historical cost isgenerallybasedon the fair valueof

theconsiderationofgiveninexchangeforassets.

Fair value is the price that would be received to sell an

asset or paid to transfer a liability in an orderly transaction

between market participants at the measurement date,

regardless of whether that price is directly observable or

estimated using another valuation technique. In estimating

the fair value of an asset or a liability, the Group takes

into account when pricing the asset or liability at the

measurement date. Fair value for measurement and/

or disclosure purposes in these consolidated financial

statements is determinedon such abasis, except for share-

based payment transactions that are within the scope of

HKFRS 2, leasing transactions that are within the scope of

HKAS 17, and measurements that have some similarities to

fairvaluebutarenot fairvalue,suchasnet realisablevalue

inHKAS2orvalueinuseinHKAS36.
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4. 主要會計政策概要－續 

編製基準－續

此外，就財務報告目的而言，公平值計量

根據公平值計量輸入數據可觀察程度及

輸入數據對公平值計量之整體重要性分

為第一級、第二級或第三級，內容如下：

• 第一級輸入數據為實體可於計量日

獲取之同類資產或負債於活躍市場

的（未經調整）報價；

• 第二級輸入數據為資產或負債可直

接或間接觀察的輸入數據（計入第

一級的報價除外）；及

• 第三級輸入數據為資產或負債的不

可直接觀察輸入數據。

綜合基準

綜合財務報表編入本公司及由本公司及其

附屬公司所控制實體（包括結構性實體）

之財務報表。當本公司屬以下情況時則取

得控制權：

－ 可對受投資實體行使權力；

－ 對來自參與受投資實體之可變回報

承擔風險或享有權利；及

－ 有能力使用其權力影響其回報。

倘有事實或情況顯示上述三項控制因素

中，有一項或以上出現變數，本集團會重

新評估其是否控制受投資實體。

4. SUMMARY OF SIGNIFICANT ACCOUNTING 

POLICIES – continued
Basis of preparation – continued

In addition, for financial reporting purposes, fair value

measurements are categorised into Level 1, 2 or 3 based

on the degree to which the inputs to the fair value

measurements are observable and the significance of the

inputs to the fair value measurement in its entirety, which

aredescribedasfollows:

• Level 1 inputs arequotedprices (unadjusted) in active

markets for identicalassetsor liabilities that theentity

canaccessatthemeasurementdate;

• Level 2 inputs are inputs, other than quoted prices

included within Level 1, that are observable for the

assetorliability,eitherdirectlyorindirectly;and

• Level3 inputsareunobservable inputs for theassetor

liability.

Basis of consolidation

The consolidated financial statements incorporate the

financial statementsof theCompanyandentities (including

structured entities) controlled by the Company and its

subsidiaries.ControlisachievedwhentheCompany:

– haspowerovertheinvestee;

– is exposed, or has rights, to variable returns from its

involvementwiththeinvestee;and

– hastheabilitytouseitspowertoaffectitsreturns.

TheGroup reassesseswhetherornot it controlsan investee

iffactsandcircumstancesindicatethattherearechangesto

oneormoreofthethreeelementsofcontrollistedabove.
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31March2015二零一五年三月三十一日

4. 主要會計政策概要－續 

綜合基準－續

倘本集團於受投資實體之投票權未能佔大

多數，但只要投票權足以賦予本集團實際

能力可單方面掌控受投資實體之相關業

務時，本集團即對受投資實體擁有權力。

在評估本集團於受投資實體之投票權是

否足以賦予其權力時，本集團考慮所有相

關事實及情況，其中包括：

－ 本集團持有投票權之規模相對於其

他選票持有人持有投票權之規模及

分散性；

－ 本集團、其他選票持有人或其他人

仕持有的潛在投票權；

－ 其他合約安排產生之權利；及

－ 於需要作出決定（包括先前股東大

會上之投票模式）時表明本集團當

前擁有或並無擁有指導相關活動之

能力之任何額外事實及情況。

綜合一家附屬公司賬目之時間從本集團

取得該附屬公司之控制權起至本集團失

去該附屬公司之控制權止。尤其是，於年

內所收購或出售之一家附屬公司之收入

及開支，自本集團取得該附屬公司之控制

權之日起至本集團失去該附屬公司之控

制權之日止計入綜合損益及其他全面收

益表。

4. SUMMARY OF SIGNIFICANT ACCOUNTING 

POLICIES – continued
Basis of consolidation – continued

When the Group has less than a majority of the voting

rights of an investee, it has power over the investee when

thevoting rightsare sufficient togive it thepracticalability

to direct the relevant activities of the investee unilaterally.

The Group considers all relevant facts and circumstances

in assessingwhether or not theGroup’s voting rights in an

investeearesufficienttogiveitpower,including:

– thesizeoftheGroup’sholdingofvotingrightsrelative

tothesizeanddispersionofholdingsoftheothervote

holders;

– potential voting rights held by the Group, other vote

holdersorotherparties;

– rights arising from other contractual arrangements;

and

– any additional facts and circumstances that indicate

that the Group has, or does not have, the current

ability to direct the relevant activities at the time that

decisionsneedtobemade,includingvotingpatternsat

previousshareholders’meetings.

ConsolidationofasubsidiarybeginswhentheGroupobtains

controloverthesubsidiaryandceaseswhentheGrouploses

control of the subsidiary. Specifically, income and expenses

of a subsidiary acquired or disposed of during the year are

included in the consolidated statementofprofitor lossand

othercomprehensive incomefromthedatetheGroupgains

controluntil thedatewhentheGroupceasestocontrol the

subsidiary.
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4. 主要會計政策概要－續 

綜合基準－續

損益及其他全面收益之各項歸屬於本公

司擁有人及非控股權益。附屬公司之全面

收益總額歸屬於本公司擁有人及非控股

權益，即使此將導致非控股權益出現虧絀

結餘。

如有需要，將對附屬公司之財務報表作出

調整，以使其會計政策與本集團使用之會

計政策一致。

集團內公司間之所有資產及負債、權益、

收入及開支及與本集團成員公司間之交

易有關之現金流量均於綜合賬目時悉數

對銷。

本集團於現有附屬公司之所有權權益

變化

本集團於現有附屬公司之所有權權益變

化倘不導致本集團失去對附屬公司之控

制權，則按權益交易入賬。本集團之權益

及非控股權益之賬面值將作出調整，以反

映彼等於附屬公司相關權益之變化。非控

股權益之調整金額與所支付或收取代價

之公平值之間之任何差額直接於權益確

認並歸屬於本公司擁有人。

4. SUMMARY OF SIGNIFICANT ACCOUNTING 

POLICIES – continued
Basis of consolidation – continued

Profit or loss and each component of other comprehensive

incomeareattributedtotheownersoftheCompanyandto

the non-controlling interests. Total comprehensive income

of subsidiaries is attributed to the owners of the Company

andtothenon-controllinginterestsevenifthisresultsinthe

non-controllinginterestshavingadeficitbalance.

When necessary, adjustments are made to the financial

statements of subsidiaries to bring their accounting policies

intolinewiththeGroup’saccountingpolicies.

All intragroupassetsandliabilities,equity, income,expenses

andcashflowsrelatingtotransactionsbetweenmembersof

theGroupareeliminatedinfullonconsolidation.

Changes in the Group’s ownership interests in existing 

subsidiaries

Changes in the Group’s ownership interests in existing

subsidiar ies that do not result in the Group losing

control over the subsidiaries are accounted for as equity

transactions. The carrying amounts of the Group’s interests

and the non-controlling interests are adjusted to reflect

the changes in their relative interests in the subsidiaries.

Any difference between the amount by which the non-

controlling interests are adjusted and the fair value of the

considerationpaidorreceivedisrecogniseddirectlyinequity

andattributedtoownersoftheCompany.
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31March2015二零一五年三月三十一日

4. 主要會計政策概要－續 

綜合基準－續

本集團於現有附屬公司之所有權權益變

化－續

當本集團失去對一間附屬公司之控制權，

收益或虧損於損益確認並按下列兩者之

間之差額計算(i)所收取代價之公平值與任

何保留權益之公平值之總額及(ii)資產（包

括商譽）之先前賬面值及附屬公司之負債

及任何非控股權益。所有先前於其他全面

收益確認與該附屬公司有關之金額按猶

如本集團已直接出售該附屬公司之相關

資產及負債情況下之方式入賬（即按適用

香港財務報告準則指定╱允許重新分類

至損益或轉撥至另一類權益）。於失去控

制權當日於該前附屬公司保留之任何投

資之公平值將被視為根據香港會計準則

第39號「金融工具：確認及計量」就隨後

會計初步確認時之公平值或（如適用）初

步確認於聯營公司或合營企業之投資時

之成本。

4. SUMMARY OF SIGNIFICANT ACCOUNTING 

POLICIES – continued
Basis of consolidation – continued

Changes in the Group’s ownership interests in existing 

subsidiaries – continued

When the Group loses control of a subsidiary, a gain or

loss is recognised in profit or loss and is calculated as the

differencebetween(i) theaggregateofthefairvalueofthe

consideration received and the fair value of any retained

interest and (ii) the previous carrying amount of the assets

(including goodwill), and liabilities of the subsidiary and

any non-controll ing interests. All amounts previously

recognised in other comprehensive income in relation to

thatsubsidiaryareaccountedforasiftheGrouphaddirectly

disposed of the related assets or liabilities of the subsidiary

(i.e. reclassified to profit or loss or transferred to another

category of equity as specified/permitted by applicable

HKFRSs). The fair value of any investment retained in the

formersubsidiaryatthedatewhencontrolislostisregarded

as the fair value on initial recognition for subsequent

account ing under HKAS 39 F inanc ia l  Ins t ruments :

RecognitionandMeasurementor,whenapplicable, thecost

on initial recognition of an investment in an associate or a

jointventure.
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4. 主要會計政策概要－續 

業務合併

收購業務採用收購法入賬。業務合併的所

轉讓代價按公平值計量，而計算方法為由

本集團轉讓的資產、本集團產生的對被收

購方前擁有人的負債及本集團為換取被

收購方的控制權而發行的股權於收購日

期的公平值的總額。有關收購的成本一般

於產生時於損益中確認。

於收購日期，所收購的可識別資產及所承

擔的負債乃按公平值確認，惟以下情況除

外：

(i) 遞延稅項資產或負債及與僱員福利

安排相關的負債或資產分別按香港

會計準則第12號所得稅及香港會計

準則第19號僱員福利確認及計量；

(ii) 與被收購方以股份支付的交易有關

或以本集團以股份支付的交易取代

被收購方以股份支付的交易有關的

負債或股本工具，乃於收購日期按

香港財務報告準則第2號以股份為基

礎的付款計量；及

(iii) 根據香港財務報告準則第5號供銷售

非流動資產及已終止經營業務分類

為供銷售資產（或出售組別）根據該

準則計量。

4. SUMMARY OF SIGNIFICANT ACCOUNTING 

POLICIES – continued
Business combinations

Acquisitions of businesses are accounted for using the

acquisition method. The consideration transferred in a

business combination is measured at fair value, which is

calculated as the sum of the acquisition-date fair values of

theassetstransferredbytheGroup,liabilitiesincurredbythe

Group to the formerownersof theacquireeand theequity

interests issuedbytheGroup inexchangeforcontrolof the

acquiree. Acquisition related costs are generally recognised

inprofitorlossasincurred.

At the acquisitiondate, the identifiable assets acquired and

the liabilities assumed are recognised at their fair values,

exceptthat:

(i) deferred tax assets or liabilities and liabilities or

assets related to employee benefit arrangements are

recognised and measured in accordance with HKAS

12 Income Taxes and HKAS 19 Employee Benefits

respectively;

(ii) liabilities or equity instruments related to share-

based payment transactions of the acquiree or the

replacement of an acquiree’s share-based payment

transactionswith share-basedpayment transactionsof

the Group are measured in accordance with HKFRS 2

Share-basedPaymentattheacquisitiondate;and

(iii) assets (or disposal groups) that are classified as held

for sale in accordance with HKFRS 5 Non-current

Assets Held for Sale and Discontinued Operations are

measuredinaccordancewiththatstandard.
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31March2015二零一五年三月三十一日

4. 主要會計政策概要－續 

業務合併－續

商譽是以所轉讓的代價、任何非控股權益

於被收購方中所佔金額及收購方先前持

有的被收購方的股權的公平值（如有）的

總和，超出所收購的可識別資產及所承擔

的負債於收購日期的淨額的差額計值。倘

經過評估後，所收購的可識別資產與所承

擔負債於收購日期的淨額高於轉讓的代

價、任何非控股權益於被收購方中所佔金

額及收購方先前持有的被收購方的權益

的公平值（如有）的總和，則差額即時於

損益內確認為議價收購收益。

屬現時擁有權權益且於清盤時讓持有人

有權按比例分佔實體資產淨值的非控股

權益，可初步以公平值或非控股權益應佔

被收購方可識別資產淨值的已確認金額

比例計量。計量基準的選擇乃按每次交易

為基礎。其他類型的非控股權益乃按公平

值或按其他香港財務報告準則規定的計

量基準來計量。

如本集團於業務合併的轉讓代價中含有

因為或然代價安排所產生的資產或負債，

此或然代價須按收購日期的公平值來計

量並計入業務合併轉讓代價的一部份。

凡合資格計入計量期調整的或然代價公

平值變動均須作出追溯調整，並對商譽作

出相應調整。計量期調整乃指在「計量期

間」（不得超過自收購日期起計一年）取

得有關於收購日期已存在的事實及情況

的補充資料導致作出的調整。

4. SUMMARY OF SIGNIFICANT ACCOUNTING 
POLICIES – continued
Business combinations – continued
Goodwill is measured as the excess of the sum of the

considerationtransferred,theamountofanynon-controlling

interests intheacquiree,andthefairvalueoftheacquirer’s

previously held equity interest in the acquiree (if any) over

the net of the acquisition-date amounts of the identifiable

assets acquired and the l iabil it ies assumed. If, after

assessment, the net of the acquisition-date amounts of the

identifiable assets acquired and liabilities assumed exceeds

thesumoftheconsiderationtransferred,theamountofany

non-controlling interests in the acquiree and the fair value

of the acquirer’s previously held interest in the acquiree (if

any),theexcessisrecognisedimmediatelyinprofitorlossas

abargainpurchasegain.

Non-controllingintereststhatarepresentownershipinterests

and entitle their holders to a proportionate share of the

entity’snetassets intheeventof liquidationmaybeinitially

measured either at fair value or at the non-controlling

interests’ proportionate share of the recognised amounts

of the acquiree’s identifiable net assets. The choice of

measurement basis is made on a transaction-by-transaction

basis.Other typesofnon-controlling interests aremeasured

attheirfairvaluesoranothermeasurementbasisrequiredby

anotherHKFRSs.

When the consideration the Group transfers in a business

combination includes assets or liabilities resulting from

a contingent consideration arrangement, the contingent

consideration is measured at its acquisition date fair value

and included as part of the consideration transferred in

a business combination. Changes in the fair value of the

contingent consideration that qualify as measurement

period adjustments are adjusted retrospectively, with the

corresponding adjustments against goodwill. Measurement

period adjustments are adjustments that ar ise from

additional information obtained during the “measurement

period”(whichcannotexceedoneyearfromtheacquisition

date) about facts and circumstances that existed at the

acquisitiondate.
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4. 主要會計政策概要－續 

業務合併－續

不合資格作為計量期調整的或然代價公

平值變動其後會計處理將取決於或然代

價是如何分類。被歸類為權益的或然代價

是不會在其後呈報日期重新計算以及其

其後的結算將計入權益內。被歸類為資產

或負債的或然代價須按照香港會計準則第

39號或香港會計準則第37號撥備、或然負

債及或然資產（如適用）在其後呈報日期

重新計算，並在損益中確認相應的盈虧。

共同控制合併之合併會計法 

財務資料包括出現共同控制合併之合併

實體或業務之財務報表項目，猶如該等合

併之實體或業務自首次受控制方控制之

日起已綜合入賬。

合併之實體或業務之資產淨值按控制方

之現有賬面值綜合列賬。商譽或收購方所

佔被收購方可識別資產、負債及或然負債

公平值淨值超過其於共同控制合併時之

成本之差額（以控制方權益出資所佔金額

為限）不會確認任何金額。

綜合損益及其他全面收益表包括各合併

之實體或業務由最早呈列日期起或自合

併實體或業務首次受共同控制之日起（以

較短者為準，而不會考慮共同控制合併日

期）之業績。

4. SUMMARY OF SIGNIFICANT ACCOUNTING 
POLICIES – continued
Business combinations – continued

The subsequent accounting for changes in the fair value

of the contingent consideration that do not qualify

as measurement period adjustments depends on how

the contingent consideration is classified. Contingent

consideration that is classified as equity is not remeasured

atsubsequentreportingdatesanditssubsequentsettlement

is accounted for within equity. Contingent consideration

that is classified as an asset or a liability is remeasured at

subsequent reportingdates inaccordancewithHKAS39,or

HKAS 37 Provisions, Contingent Liabilities and Contingent

Assets, as appropriate, with the corresponding gain or loss

beingrecognisedinprofitorloss.

Merger accounting for common control 

combination

The financial statement incorporates the financial statement

items of the combining entities or business in which the

common control combination occurs as if they had been

combined from the date when the combining entities or

businesses first came under the control of the controlling

party.

The net assets of the combining entities or business are

combinedusingtheexistingbookvaluesfromthecontrolling

party’s perspective. No amount is recognised with respect

to goodwill or any excess of acquirer’s interest in the net

fair valueof the acquiree’s identifiable assets, liabilities and

contingent liabilities over its cost at the time of common

controlcombination,totheextentofthecontributionofthe

controllingparty’sinterest.

The consolidated statements of profit or loss and other

comprehensive income include the results of each of

the combining entities or business from the earliest date

presented or since the date when combining entities or

business first came under common control, where this is a

shorter period, regardless of the date of common control

combination.
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4. 主要會計政策概要－續 

共同控制合併之合併會計法－續 

集團內公司間之交易、結餘及因合併實體

或業務間交易而產生之未變現收益予以

對銷。未變現虧損亦會對銷，惟視作已轉

讓資產之減值指標。合併實體或業務之會

計政策已作必要修改，以確保與本集團所

採納政策一致。

就採用合併會計法入賬之共同控制合併

產生之交易成本（包括專業服務費、註冊

費、提供資訊予股東之成本、將先前個別

業務合併產生之成本或損失等），於產生

期間確認為開支。

商譽

收購一項業務所產生的商譽以於收購該

業務當日成立之成本減累計減值虧損計

量。

就減值測試而言，商譽將被分配到預期從

合併的協同效應中受益的本集團各有關

現金產生單位或現金產生單位的組別。

4. SUMMARY OF SIGNIFICANT ACCOUNTING 

POLICIES – continued
Merger accounting for common control 

combination – continued

Intra-group transactions, balances and unrealised gains on

transactionsbetween thecombiningentitiesorbusinessare

eliminated. Unrealised losses are eliminated but considered

as an impairment indicator of the asset transferred.

Accounting policies of combining entities or business have

been changed where necessary to ensure consistency with

thepoliciesadoptedbytheGroup.

Transaction costs, including professional fees, registration

fees, cost of furnishing information to shareholders, costs

or losses incurred in combiningoperationsof thepreviously

separatebusinesses,etc.,incurredinrelationtothecommon

control combination that is to be accounted for by using

merger accounting are recognised as an expense in the

periodinwhichtheyareincurred.

Goodwill

Goodwillarisingonanacquisitionofabusiness iscarriedat

costasestablishedatthedateofacquisitionofthebusiness

lessaccumulatedimpairmentlosses.

Forthepurposesofimpairmenttesting,goodwillisallocated

to each of the Group’s cash-generating units (or groups of

cash-generating units) that is expected to benefit from the

synergiesofthecombination.
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4. 主要會計政策概要－續 

商譽－續

已獲分配商譽的現金產生單位每年或當

其有可能出現減值的跡象時更頻密地進

行減值測試。倘現金產生單位的可收回金

額少於其賬面值，減值虧損首先將被分配

以削減分配到該單位的商譽賬面值，其後

按該單位內各資產的賬面值按比例分配

至該單位的其他資產。商譽的任何減值虧

損直接於綜合損益及其他全面收益表的

損益中確認。就商譽確認的減值虧損於其

後期間不予撥回。

於出售相關現金產生單位時，會計入商譽

應佔金額以釐定出售損益。

4. SUMMARY OF SIGNIFICANT ACCOUNTING 

POLICIES – continued
Goodwill – continued

Acash-generatingunittowhichgoodwillhasbeenallocated

is tested for impairment annually, or more frequently when

there is an indication that the unit may be impaired. If the

recoverable amountof the cash-generatingunit is less than

its carrying amount, the impairment loss is allocated first

to reduce the carrying amountof anygoodwill allocated to

the unit and then to the other assets of the unit on a pro-

ratabasisbasedonthecarryingamountofeachassetinthe

unit.Any impairment loss forgoodwill is recogniseddirectly

in profit or loss in the consolidated statement of profit

or loss and other comprehensive income. An impairment

loss recognised for goodwill is not reversed in subsequent

periods.

On disposal of the relevant cash-generating unit, the

attr ibutable amount of goodwil l  i s inc luded in the

determinationoftheprofitorlossondisposal.
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4. 主要會計政策概要－續 

收益確認

倘可能為本集團帶來經濟利益及能可靠

計量收益與成本（如適用）時，則按以下

方式於綜合損益及其他全面收益表內確

認收益：

(a) 銷售貨品

銷售貨品之收益於擁有權之重大風

險及回報轉交買家時確認，惟本集

團既無維持擁有權所附管理權亦無

維持售出貨品之實際控制權。

(b) 提供服務

提供醫院服務之收益乃於提供服務

時確認。

(c) 利息收入

利息收入採用實際利息法按時間比

例基準確認。倘應收款項出現減值，

本集團會將賬面值減至其可收回款

額，即估計未來現金流量按該工具

之原定實際利率貼現之數額，並繼

續解除貼現作為利息收入。已減值

之貸款之利息收入按原定實際利率

確認。

租賃

倘租賃條款將租賃擁有權絕大部分風險及

收益轉讓予承租人，則租賃被分類為融資

租賃。所有其他租賃被分類為經營租賃。

4. SUMMARY OF SIGNIFICANT ACCOUNTING 

POLICIES – continued
Revenue recognition

Provided it is probable that the economic benefits will flow

to the Group and revenue and costs, if applicable, can be

measured reliably, revenue is recognised in the consolidated

statementofprofitor lossandothercomprehensive income

asfollows:

(a) Sales of goods

Revenue from sales of goods is recognised when the

significant risks and rewards of ownership have been

transferred to the buyers, provided that the Group

maintains neither managerial involvement to the

degreeusuallyassociatedwithownership,noreffective

controloverthegoodssold.

(b) Provision of services

Revenuefromprovisionofhospitalserviceisrecognised

whentheservicesareprovided.

(c) Interest income

Interest income is recognised on a time-proportion

basis us ing effect ive interest method. When a

receivable i s impaired, the Group reduces the

carrying amount to its recoverable amount, being the

estimated future cash flows discounted at original

effective interestrateoftheinstrument,andcontinues

unwinding the discount as interest income. Interest

income on impaired loans is recognised using the

originaleffectiveinterestrate.

Leasing

Leases are classified as finance leases whenever the terms

of the leases transfer substantially all the risks and rewards

ofownership to the lessee.Allother leasesare classifiedas

operatingleases.
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4. 主要會計政策概要－續 

租賃－續

本集團作為出租人

經營租賃之租金收入乃於相關租賃期內

以直線法於綜合損益及其他全面收益表

內確認。磋商及安排經營租賃時產生之初

步直接成本會計入租賃資產之賬面值，並

會於租期內以直線法確認為開支。

本集團作為承租人

按融資資產持有之資產按租賃開始時之

公平值或最低租賃付款現值之較低者確

認為本集團資產。出租人之相應負債於綜

合財務狀況表列作融資租賃承擔。租賃付

款按比例於財務費用及租賃承擔扣減之

間作出分配，從而計算該等負債應付餘額

之固定利率。財務費用直接於綜合損益及

其他全面收益表扣除。

經營租賃之應付租金於有關租賃期間按

直線法於綜合損益及其他全面收益表扣

除。作為訂立經營租賃優惠之已收及應收

利益亦於租賃期內以直線法確認為租金

支出扣減。

土地使用權之預付租賃款項

土地使用權之預付租賃款項按成本扣除

往後的累計攤銷及任何累計減值虧損後

列賬。租賃土地權益之成本於享有有關租

賃土地權益期間內以直線法攤銷。

4. SUMMARY OF SIGNIFICANT ACCOUNTING 

POLICIES – continued
Leasing – continued

The Group as lessor

Rental income from operating leases is recognised in

the consolidated statement of profit or loss and other

comprehensive income on a straight-line basis over the

term of the relevant lease. Initial direct costs incurred in

negotiating and arranging an operating lease are added to

thecarryingamountoftheleasedassetandrecognisedasan

expenseonastraight-linebasisovertheleaseterm.

The Group as lessee

Assets held under finance assets are recognised as assets

of the Group at their fair values at the inception of the

lease or, if lower, at the present value of the minimum

lease payments. The corresponding liability to the lessor

is included in the consolidated statement of financial

position as a finance lease obligation. Lease payments are

apportioned between finance charges and reduction of the

lease obligation so as to achieve a constant rate of interest

ontheremainingbalanceoftheliability.Financechargesare

charged directly to the consolidated statement of profit or

lossandothercomprehensiveincome.

Rental payable under operating leases are charged to

the consolidated statement of profit or loss and other

comprehensiveincomeonastraight-linebasisovertheterms

of the relevant lease.Benefits receivedand receivableasan

incentive to enter into an operating lease are recognised

as a reduction of rental expense over the lease term on a

straight-linebasis.

Prepaid lease payments for land use rights

Prepaid lease payments for land use rights are stated as

cost less subsequent accumulated amortisation and any

accumulated impairment losses. The cost of interest in

leaseholdlandareamortisedonastraightlinebasisoverthe

relevantinterestinleaseholdland.
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4. 主要會計政策概要－續 

物業、廠房及設備

物業、廠房及設備乃按成本值減累計折舊

及減值虧損於綜合財務狀況表內列賬。

資產之成本包括其購買價及資產達致其

擬定用途之狀況與地點之任何直接應佔

成本。物業、廠房及設備運作後產生如維

修保養等開支一般於產生期間計入綜合

損益及其他全面收益表。於清楚顯示開支

乃因預期使用物業、廠房及設備所獲得之

日後經濟利益增加之情況下，開支當作該

資產之額外成本撥充資本。

物業、廠房及設備項目以直線法按其估計

使用年期折舊撥備，以撇銷成本，主要年

率如下：

樓宇 租約期內

租賃物業裝修 租約期內

廠房及機器 20%

傢俬、裝置及設備 20%至33%

汽車 20%

辦公室設備 20%

物業、廠房及設備項目出售或報廢之盈虧

為銷售所得款項淨額與相關資產賬面值

之差額，於綜合損益及其他全面收益表確

認。

4. SUMMARY OF SIGNIFICANT ACCOUNTING 

POLICIES – continued
Property, plant and equipment

Property,plantandequipmentarestatedintheconsolidated

statements of financial position at cost less accumulated

depreciationandimpairmentlosses.

The cost of an asset comprises its purchase price and any

directlyattributablecostsofbringingtheassettoitsworking

condition and location for its intended use. Expenditure

incurredafter theproperty,plantandequipmenthavebeen

put into operation, such as repairs and maintenance, is

normally charged to the consolidated statement of profit

or loss and other comprehensive income in the period in

which it is incurred. In situations where it can be clearly

demonstrated that the expenditure has resulted in an

increase in the future economic benefits expected to be

obtainedfromtheuseoftheproperty,plantandequipment,

the expenditure is capitalised as an additional cost of that

asset.

Depreciation is provided to write off the cost of items

of property, plant and equipment, using the straight line

method,over itsestimateduseful lives.Theprincipalannual

ratesareasfollows:

Building Overtheleaseterms

Leaseholdimprovements Overtheleaseterms

Plantandmachinery 20%

Furniture,fixturesandequipment 20%to33%

Motorvehicles 20%

Officeequipment 20%

The gain or loss on disposal or retirement of an item of

property,plantandequipmentisthedifferencebetweenthe

net sale proceeds and the carrying amount of the relevant

asset, and is recognised in the consolidated statement of

profitorlossandothercomprehensiveincome.
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4. 主要會計政策概要－續 

存貨

存貨按成本及可變現淨值兩者中之較低

者入賬。成本按先入先出法計算，包括一

切購貨成本及（如適用）將存貨運至目前

地點及達致現狀產生之其他成本。可變現

淨值乃按日常業務內估計售價減達致出

售該等存貨之一切估計成本計算。

貿易及其他應收款項

貿易及其他應收款項初步乃按公平值確

認，其後以實際利率法按攤銷成本計量，

減去減值撥備。倘有客觀憑證本集團將未

能根據應收款項之原來條款收回所有到期

金額，則設立貿易及其他應收款項之減值

撥備。撥備金額乃資產賬面值及估計未來

現金流量現值之差額，按實際利率貼現。

撥備金額於綜合損益及其他全面收益表

確認。

資產（商譽、無既定期限之無形資產

除外）減值

於各報告期末，本集團審閱有形及無形資

產賬面值，以決定是否有跡象顯示此等資

產出現減值虧損。倘資產之可收回數額估

計低於其賬面值，則資產賬面值會降至其

可收回數額。減值虧損即時確認為開支。

4. SUMMARY OF SIGNIFICANT ACCOUNTING 

POLICIES – continued
Inventories

Inventoriesarestatedatthelowerofcostandnetrealisable

value. Cost, which comprises all costs of purchase and,

where applicable, other costs that have been incurred

in bringing the inventories to their present location and

condition, is calculated using the first-in, first-out method.

Net realisable value represents the estimated selling price

in the ordinary course of business less all estimated costs

necessarytomakethesale.

Trade and other receivables

Trade and other receivables are recognised initially at fair

value and subsequently measured at amortised cost using

theeffective interestmethod, lessprovision for impairment.

Aprovision for impairmentof tradeandother receivables is

establishedwhenthere isobjectiveevidencethat theGroup

willnotbeable tocollectall amountsdueaccording to the

original terms of receivables. The amount of the provision

is the difference between the asset’s carrying amount and

thepresentvalueofestimatedfuturecashflows,discounted

at the effective interest rate. The amount of the provision

is recognised in theconsolidated statementofprofitor loss

andothercomprehensiveincome.

Impairment of assets (other than goodwill, 

intangible assets with indefinite lives)

At theendofeach reportingperiod, theGroup reviews the

carrying amounts of its tangible and intangible assets to

determine whether there is any indication that those assets

havesufferedanimpairment loss. Iftherecoverableamount

ofanasset isestimatedtobe less than itscarryingamount,

thecarryingamountoftheassetisreducedtoitsrecoverable

amount. An impairment loss is recognised as an expense

immediately.
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4. 主要會計政策概要－續 

資產（商譽、無既定期限之無形資產

除外）減值－續

倘減值虧損其後撥回，資產賬面值增至其

可收回數額之經修訂估計值，但增加之賬

面值不超逾過往年度資產減值虧損未予

確認下應予確定之賬面值。撥回後減值虧

損即時確認為收入。

所得稅

所得稅開支指現時應付稅項與遞延稅項

之總和。

現時應付稅項根據年內之應課稅溢利計

算。應課稅溢利與綜合損益及其他全面收

益表中所報溢利淨額不同，乃由於前者不

包括在其他年度應課稅或可扣稅收支項

目，並且不包括從未課稅或扣稅之綜合損

益及其他全面收益表項目。

4. SUMMARY OF SIGNIFICANT ACCOUNTING 

POLICIES – continued
Impairment of assets (other than goodwill, 

intangible assets with indefinite lives) – continued

Where an impairment loss subsequently reverses, the

carrying amount of the asset is increased to the revised

estimateofitsrecoverableamount,butsothattheincreased

carrying amount does not exceed the carrying amount that

would have been determined had no impairment loss been

recognised for the asset in prior years. A reversal of an

impairmentlossisrecognisedasincomeimmediately.

Income tax

Income tax expense represents the sum of the tax currently

payableanddeferredtax.

The tax currently payable is based on taxable profit for

the year. Taxable profit differs from profit as reported in

the consolidated statement of profit or loss and other

comprehensive income because it excludes items of income

or expense that are taxable or deductible in other years

and it further excludes consolidated statement of profit or

loss and other comprehensive income items that are never

taxableanddeductible.
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4. 主要會計政策概要－續 

所得稅－續

遞延稅項乃就財務報表所列之資產及負

債賬面值與計算應課稅溢利所用相關稅

基兩者之差額預期將應支付或收回之稅

項，以負債法入賬。一般須就所有應課稅

暫時差額確認遞延稅項負債，而遞延稅項

資產則於有應課稅溢利可用作扣稅暫時

差額時確認，遞延稅項資產限於可能有應

課稅溢利可供動用作扣稅暫時差額時確

認。倘暫時差額來自商譽（或負商譽）或

初步確認對應課稅溢利或會計溢利並無

影響的交易（於業務合併除外）之其他資

產及負債，則不會確認該等資產及負債。

除非本集團可控制暫時差額之逆轉及暫

時差額於可見將來不大可能會逆轉，否則

會就於附屬公司之投資產生之應課稅暫

時差額確認遞延稅項負債。

每逢報告期末均會檢討遞延稅項資產之

賬面值，並會於不再有足夠應課稅溢利可

供收回全部或部分資產之數額時調低。

4. SUMMARY OF SIGNIFICANT ACCOUNTING 

POLICIES – continued
Income tax – continued

Deferredtaxisthetaxexpectedtobepayableorrecoverable

on differences between the carrying amount of assets and

liabilities in the financial statements and the corresponding

tax bases used in the computation of taxable profit, and

is accounted for using the liabilities method. Deferred tax

liabilities are generally recognised for all taxable temporary

differences, and deferred tax assets are recognised to

the extent that it is probable that taxable profits will be

available against which deductible temporary differences,

anddeferredtaxassetsarerecognisedtotheextentthatitis

probable that taxableprofitswill beavailable againstwhich

deductibletemporarydifferencescanbeutilised.Suchassets

and liabilitiesarenot recognised if the temporarydifference

arises from goodwill (or negative goodwill) or from the

initial recognition (other than in a business combination) of

the other assets and liabilities in a transaction that affects

neitherthetaxableprofitnortheaccountingprofit.

Deferred tax liabilities are recognised for taxable temporary

differences arising on investments in subsidiaries, except

where the Group is able to control the reversal of the

temporary difference and it is probable that the temporary

differencewillnotreverseintheforeseeablefuture.

Thecarryingamountofdeferredtaxassetsisreviewedatthe

endofeachreportingperiodandreducedtotheextentthat

it isnolongerprobablethatsufficienttaxableprofitswillbe

availabletoallowallorpartoftheassettoberecovered.
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4. 主要會計政策概要－續 

所得稅－續

遞延稅項按預期於償還債項或套現資產

期間適用之稅率計算。遞延稅項於綜合損

益及其他全面收益表扣除或入賬，惟倘遞

延稅項與直接自權益扣除或入賬之項目

有關，則遞延稅項亦以權益會計法處理。

即期及遞延稅項均於損益內確認，惟當彼

等與於其他全面收益或直接於權益內確

認之項目有關時則除外，於此情況下，即

期及遞延稅項亦分別於其他全面收入或

直接於權益內確認。倘即期稅項或遞延稅

項因就業務合併之初步會計處理而產生，

則稅務影響乃計入業務合併之會計處理

內。

金融工具

當本集團成為工具合約條文之一方，則於

綜合財務狀況表內確認財務資產及財務

負債。財務資產及財務負債初步按公平值

計量。收購或發行財務資產及財務負債直

接應佔之交易成本（按公平值透過損益列

賬之財務資產及財務負債除外）乃於初步

確認時加入財務資產或財務負債之公平

值，或從財務資產或財務負債之公平值內

扣除（如適當）。收購按公平值透過損益

列賬之財務資產或財務負債直接應佔之

交易成本，即時於綜合損益及其他全面收

益表內確認。

4. SUMMARY OF SIGNIFICANT ACCOUNTING 

POLICIES – continued
Income tax – continued

Deferred tax is calculatedat the tax rates thatareexpected

to apply to the period when the liability is settled or

the asset realised. Deferred tax is charged or credited

to consolidated statement of profit or loss and other

comprehensive income except when it relates to items

charged or credited directly or equity, in which case the

deferredtaxisalsodealtwithinequity.

Current and deferred tax are recognized in profit or loss,

except when they related to items that are recognized in

other comprehensive income or directly in equity, in which

case, the current and deferred tax are also recognized

in other comprehensive income or directly in equity

respectively. Where current tax or deferred tax arises from

the initial accounting for a business combination, the

tax effect is included in the accounting for the business

combination.

Financial instruments

Financial assets and financial liabilities are recognised on

the consolidated statement of financial position when the

Group becomes a party to the contractual provisions of

the instruments. Financial assets and financial liabilities are

initially measured at fair value. Transaction costs that are

directly attributable to the acquisition or issue of financial

assets and financial liabilities (other than financial assets

and financial liabilities at fair value through profit or

loss) are added to or deducted from the fair value of the

financial assets or financial liabilities, as appropriate, on

initial recognition. Transaction costs directly attributable to

the acquisition of financial assets or financial liabilities at

fair value through profit or loss are recognised immediately

in the consolidated statement of profit or loss and other

comprehensiveincome.
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4. 主要會計政策概要－續 

金融工具－續

財務資產

本集團之財務資產分類為貸款及應收款

項以及按公平值透過損益列賬（「按公平

值透過損益列賬」）之財務資產。有關分類

乃取決於財務資產之性質及目的，並會於

初步確認時釐定。所有一般購買或出售之

財務資產乃按交易日基準確認及取消確

認。一般購買或出售指對須按市場所在地

規則或慣例所確定時限內交付資產之財

務資產之購買或出售。

實際利息法

實際利息法乃計算債務工具攤銷成本以及

於相關期間分配利息收入之方法。實際利

率乃在債務工具之預計年期或（如適用）

較短期間內，將估計未來現金收入（包括

構成實際利率部份之所有已付或已收費

用及利率差價、交易成本及其他溢價或折

讓）準確貼現至初步確認時之賬面淨值之

利率。

除分類為按公平值透過損益列賬之財務

資產外，債務工具之收入乃按實際利息基

準確認。

4. SUMMARY OF SIGNIFICANT ACCOUNTING 

POLICIES – continued
Financial instruments – continued

Financial assets

The Group’s financial assets are classified into loans and

receivables and financial assets at fair value through profit

or loss (“FVTPL”). The classification depends on the nature

andpurposeofthefinancialassetsandisdeterminedatthe

time of initial recognition. All regular purchases or sales of

financial assets are recognisedandderecognisedona trade

datebasis.Regularpurchasesorsalesarepurchasesorsales

of financial assets that require delivery of assets within the

time frame established by regulation or convention in the

marketplace.

Effectiveinterestmethod

The effective interest method is a method of calculating

the amortised cost of a debt instrument and of allocating

interest income over the relevant period. The effective

interest rate is the rate that exactly discounts estimated

future cash receipts (including all fees and points paid or

received that form an integral part of the effective interest

rate, transaction costs and other premiums or discounts)

through theexpected lifeof thedebt instrument,or,where

appropriate,ashorterperiod,tothenetcarryingamounton

initialrecognition.

Income is recognised on an effective interest basis for debt

instrumentsother than those financialassetsclassifiedasat

FVTPL.
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4. 主要會計政策概要－續 

金融工具－續

財務資產－續

按公平值透過損益列賬（「按公平值透過

損益列賬」）之財務資產

當財務資產為持作買賣或指定為按公平

值透過損益列賬，則該財務資產分類為按

公平值透過損益列賬。

倘符合以下條件，財務資產乃分類為持作

買賣：

• 收購該資產之主要目的為於近期內

出售；或

• 於初步確認時，其為本集團共同管

理之已識別財務工具之已識別組合

之一部份，並近期擁有短期獲利之

實質模式；或

• 其為未指定及具有有效對沖工具作

用之衍生工具。

4. SUMMARY OF SIGNIFICANT ACCOUNTING 

POLICIES – continued
Financial instruments – continued

Financial assets – continued

FinancialAssetsatFairValuethroughProfitorLoss

(“FVTPL”)

FinancialassetsareclassifiedasatFVTPLwhenthefinancial

assetiseitherheldfortradingoritisdesignatedasatFVTPL.

Afinancialassetisclassifiedasheldfortradingif:

• it has been acquired principally for the purpose of

sellinginthenearfuture;or

• on initial recognition it is a part of an identified

portfolio of identified financial instruments that the

Group manages together and has a recent actual

patternofshort-termprofit-taking;or

• it isaderivativethat isnotdesignatedandeffectiveas

ahedginginstrument.
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4. 主要會計政策概要－續 

金融工具－續

財務資產－續

按公平值透過損益列賬（「按公平值透過

損益列賬」）之財務資產－續

財務資產（持作買賣財務資產除外）可於

下列情況下於初步確認時指定為按公平

值透過損益列賬：

• 該指定消除或大幅減少可能會出現

之計量或確認方面之不一致性；或

• 該財務資產構成根據本集團制定之

風險管理或投資策略管理及以公平

值基準評估表現之一組財務資產或

財務負債或財務資產及財務負債組

合之一部份，而且有關分組之資料

乃按該基準向內部提供；或

• 其構成包含一項或多項內含衍生工

具之合約之一部份，而香港會計準

則第39號金融工具：確認及計量允

許將整個組合合約（資產或負債）指

定為按公平值透過損益列賬。

按公平值透過損益列賬之財務資產乃按

公平值列賬，而重新計量產生之任何盈虧

則於損益確認。於損益確認之盈虧淨額包

括就財務資產所賺取之任何股息或利息，

並列入「其他收益」項下。

4. SUMMARY OF SIGNIFICANT ACCOUNTING 

POLICIES – continued
Financial instruments – continued

Financial assets – continued

FinancialAssetsatFairValuethroughProfitorLoss

(“FVTPL”)–continued

Afinancialassetotherthanafinancialassetheldfortrading

maybedesignatedasatFVTPLuponinitialrecognitionif:

• such designation eliminates or significantly reduces a

measurement or recognition inconsistency that would

otherwisearise;or

• the financial asset forms part of a group of financial

assetsorfinancial liabilitiesorboth,which ismanaged

and itsperformance is evaluatedona fair valuebasis,

in accordance with the Group’s documented risk

management or investment strategy, and information

aboutthegroupingisprovidedinternallyonthatbasis;

or

• it forms part of a contract containing one or more

embedded der ivat ives , and HKAS 39 F inanc ia l

Instruments: Recognition and Measurement permits

the entire combined contract (asset or liability) to be

designatedasatFVTPL.

Financial assets at FVTPL are stated at fair value, with any

gains or losses arising on remeasurement recognised in

profitorloss.Thenetgainorlossrecognisedinprofitorloss

incorporatesanydividendorinterestearnedonthefinancial

assetandisincludedinthe“otherrevenue”.
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4. 主要會計政策概要－續 

金融工具－續

財務資產－續

貸款及應收款項
貸款及應收款項為並未於交投活躍之市

場內報價而附帶固定或可釐定付款之非

衍生財務資產。於初步確認後，貸款及應

收款項（包括貿易應收款項及應收票據及

其他應收款項、應收貸款、現金及現金等

值項目及已抵押銀行存款）使用實際利率

法按攤銷成本減任何可識別減值虧損列

賬。

當有客觀證據證明資產已減值，減值虧損

於綜合損益及其他全面收益表內確認，且

計量為資產賬面值與按原實際利率貼現

之估計未來現金流量現值間之差額。於往

後期間，倘資產的可收回金額增加可與確

認減值後所發生之事件客觀相連，則撥回

減值虧損，惟於撥回減值虧損當日之資產

賬面值不得超過倘並無確認減值虧損之

攤銷成本。

實際利率法
實際利率法乃計算債務工具之攤銷成本

及按有關期間分配利息收入之方法。實際

利率乃按債務工具之預計年期或（如適

用）較短期間，準確折讓估計未來現金收

入（包括構成實際利率不可或缺部分之一

切已付或已收費用及利差、交易成本及其

他溢價或折讓）至初步確認時之賬面淨值

之利率。

利息開支乃按實際利率基準確認，惟分類

為按公平值透損益列賬之財務負債除外。

4. SUMMARY OF SIGNIFICANT ACCOUNTING 
POLICIES – continued
Financial instruments – continued
Financial assets – continued

Loansandreceivables

Loansandreceivablesarenon-derivativefinancialassetswith

fixed or determinable payments that are not quoted in an

active market. Subsequent to initial recognition, loans and

receivables (including trade and bill receivables and other

receivables, loan receivables, cash and cash equivalents and

pledged bank deposits) are carried at amortised cost using

theeffective interestmethod, lessany identified impairment

losses.

An impairment loss is recognised in consolidated statement

of profit or loss and other comprehensive income when

there is objective evidence that the asset is impaired, and

is measured as the difference between the assets’ carrying

amount and the present value of the estimated future cash

flows discounted at the original effective interest rate.

Impairment losses are reversed in subsequent periods when

anincreaseintheasset’srecoverableamountcanberelated

objectivelytoaneventoccurringaftertheimpairmentlosses

were recognised, subject to a restriction that the carrying

amount of the asset at the date the impairment losses

reverseddonotexceedwhattheamortisedcostwouldhave

beenhadtheimpairmentlossesnotbeenrecognised.

Effectiveinterestmethod

The effective interest method is a method of calculating

the amortised cost of a debt instrument and of allocating

interest income over the relevant period. The effective

interest rate is the rate that exactly discounts estimated

future cash receipts (including all fees and points paid or

received that form an integral part of the effective interest

rate, transaction costs and other premiums or discounts)

through theexpected lifeof thedebt instrument,or,where

appropriate,ashorterperiod,tothenetcarryingamounton

initialrecognition.

Interest expense is recognised on an effective interest basis

otherthanfinancialliabilitiesclassifiedasatFVTPL.
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4. 主要會計政策概要－續 

金融工具－續

財務負債及股本

一家集團公司所發行之財務負債及股本
工具乃根據所訂立合約安排之內容及財
務負債和股本工具之定義予以分類。

股本工具乃作為於本集團資產經扣除其
所有負債後之餘額權益憑證之合約。本集
團之財務負債一般分類為其他財務負債。
就財務負債及股本工具所採納之會計政
策載列如下。

分類為債務或權益
由集團實體發行之債務及權益工具按合
約安排之實質內容，以及財務負債及權益
工具之定義而歸類為財務負債或權益。權
益工具指能證明本集團在減去其所有負
債後之資產中剩餘權益之任何合約。本集
團之財務負債一般分類為其他財務負債。
就財務負債及權益工具採納之會計政策
載列如下。

其他財務負債
其他財務負債隨後使用實際利率法按攤
銷成本計量。

實際利率法
實際利率法乃計算財務負債之攤銷成本
及按有關期間分配利息開支之方法。實際
利率乃按財務負債之預計年期或（如適
用）較短期間，準確折讓估計未來現金付
款（包括構成實際利率不可或缺部分之一
切已付或已收費用及利差、交易成本及其
他溢價或折讓）至初步確認時之賬面淨值
之利率。

4. SUMMARY OF SIGNIFICANT ACCOUNTING 
POLICIES – continued
Financial instruments – continued
Financial liabilities and equity

Financial liabilitiesandequity instruments issuedbyagroup

entity are classified according to the substance of the

contractualarrangementsenteredintoandthedefinitionsof

afinancialliabilityandanequityinstrument.

An equity instrument is any contract that evidences a

residual interest in the assets of the Group after deducting

all of its liabilities. The Group’s financial liabilities are

generally classified into other financial liabilities. The

accounting policies adopted in respect of financial liabilities

andequityinstrumentsaresetoutbelow.

Classificationasdebtorequity

Debt and equity instruments issued by a group entity

are classified as either financial liabilities or as equity

in accordance with the substance of the contractual

arrangements and the definitions of a financial liability

and an equity instrument. An equity instrument is any

contract that evidences a residual interest in the assets of

the Group after deducting all of its liabilities. The Group’s

financialliabilitiesaregenerallyclassifiedintootherfinancial

liabilities. The accounting policies adopted in respect of

financialliabilitiesandequityinstrumentsaresetoutbelow.

Otherfinancialliabilities

Other financial liabilities are subsequently measured at

amortisedcost,usingtheeffectiveinterestmethod.

Effectiveinterestmethod

The effective interest method is a method of calculating

the amortised cost of a financial liability and of allocating

interest expense over the relevant period. The effective

interest rate is the rate that exactly discounts estimated

future cash payments (including all fees and points paid or

received that form an integral part of the effective interest

rate, transaction costs and other premiums or discounts)

through the expected life of the financial liability, or where

appropriate,ashorterperiod,tothenetcarryingamounton

initialrecognition.
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4. 主要會計政策概要－續 

金融工具－續

財務負債及股本－續

可換股票據

本公司所發行包括財務負債及權益部份

之可換股票據於初步確認時會分別被分

類為相關之負債及權益部份。於初步確認

時，負債部份之公平值乃按類似不可轉換

債務之現行市場利率釐定。發行可換股票

據之所得款項與轉往負債部份之公平值

之差額，即代表可讓持有人將債券兌換為

股權之內附認購期權應列入權益內（可換

股票據儲備）。

於往後期間，可換股票據之負債部份乃使

用實際利率法按攤銷成本列賬。權益部份

（即可將負債部份兌換為本公司普通股之

期權）將保留於可換股票據儲備，直至內

附期權獲行使為止（在此情況下，可換股

票據儲備之結餘將轉移至股本及股份溢

價）。倘期權於到期日尚未獲行使，可換

股票據儲備之結餘將撥至保留盈利。期權

兌換或到期時將不會於綜合損益及其他

全面收益表中確認任何盈虧。

4. SUMMARY OF SIGNIFICANT ACCOUNTING 

POLICIES – continued
Financial instruments – continued

Financial liabilities and equity – continued

Convertiblenotes

Convertible notes issued by the Company that contain

both financial liability and equity components are classified

separately in respective liability and equity components

on initial recognition. On initial recognition, the fair

value of the liability component is determined using the

prevailing market interest of similar non-convertible debts.

The difference between the proceeds of the issue of the

convertible notes and the fair value assigned to the liability

component, respecting the embedded call option for the

holder toconvert thebond intoequity, is included inequity

(convertiblenotesreserve).

In subsequent periods, the liability component of the

convertible notes is carr ied at amortised cost using

the effective interest method. The equity component,

representedbytheoptiontoconverttheliabilitycomponent

into ordinary shares of the Company, will remain in

convertible notes reserve until the embedded option is

exercised (in which case the balance stated in convertible

notes reserve will be transferred to share capital and share

premium). Where the option remains unexercised at the

expiry date, the balance stated in convertible notes reserve

will be released to the retained profits. No gain or loss

is recognised in the consolidated statement of profit or

loss and other comprehensive income upon conversion or

expirationoftheoption.
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4. 主要會計政策概要－續 

金融工具－續

財務負債及股本－續

可換股票據－續

發行可換股票據有關之交易成本，按所得

款項之分配比例撥往負債及權益部份。權

益部份有關之交易成本會直接於可換股

票據儲備內扣除。負債部份有關之交易成

本計入負債部份之賬面金額，並利用實際

利率法於可換股票據期限內予以攤銷。

股本工具

本公司發行之股本工具按已收所得款項

扣除直接發行成本記錄。

財務擔保合約

財務擔保合約指因指定債務人未能按債

務工具之原有或經修改條款如期付款時，

發行者需支付指定金額給持有人以補償

其所遭受損失之合約。本公司已出具及並

不是按公平值透過損益列賬之財務擔保

合約首次以其公平值減發行財務擔保合

約之直接應佔交易費用確認。

4. SUMMARY OF SIGNIFICANT ACCOUNTING 

POLICIES – continued
Financial instruments – continued

Financial liabilities and equity – continued

Convertiblenotes–continued

Transaction costs that relate to the issue of the convertible

notes are allocated to the liability and equity components

inproportiontotheallocationoftheproceeds.Transactions

costs relating to the equity component are charged directly

to convertible notes reserve. Transaction costs relating to

the liability component are included in the carrying amount

of the liabilityportionandamortisedover theperiodof the

convertiblenotesusingtheeffectiveinterestmethod.

Equityinstruments

Equity instruments issued by the Company are recorded at

theproceedsreceived,netofdirectissuecosts.

Financial guarantee contract

A financial guarantee contract is a contract that requires

the issuer to make specified payments to reimburse the

holder fora loss it incursbecauseaspecifieddebtor fails to

makepaymentwhendue inaccordancewith theoriginalor

modified terms of debt instrument. A financial guarantee

contract issuedbytheCompanyandnotdesignedasat fair

value through profit or loss is recognised initially at its fair

value less transaction costs that are directly attributable to

theissueofthefinancialguaranteecontract.
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31March2015二零一五年三月三十一日

4. 主要會計政策概要－續 

金融工具－續

取消確認

只有當從資產收取現金流量之合約權利已

到期，或當本集團已將財務資產及其於資

產擁有權之絕大部分風險及回報轉讓予

其他實體時，本集團取消確認財務資產。

倘本集團並無轉讓亦無保留擁有權之絕

大部份風險及回報，並繼續控制已轉讓資

產，本集團繼續確認資產，惟以其持續參

與者為限，並確認相關負債。倘本集團保

留已轉讓財務資產擁有權之絕大部份風

險及回報，則本集團繼續確認財務資產，

同時亦就已收取之所得款項確認有抵押

借貸。

於全面取消確認財務資產時，資產賬面值

與已收及應收代價以及已於其他全面收

益確認並於權益累計之累計損益之總和

之差額，將於損益中確認。

除全面取消確認外，於取消確認財務資產

時，本集團會將財務資產之過往賬面值，

繼續確認之部份及不再確認之部份於轉

讓日期之相對公平值在兩者間作出分配。

不再確認部份間分配之賬面值與不再確

認部份已於其他全面收益確認之已收代

價及獲分配之任何累計收益或虧損之總

和之差額，乃於損益內確認。已於其他全

面收益確認之累計收益或虧損，將按繼續

確認之部份及不再確認之部份之相對公

平值間作出分配。

4. SUMMARY OF SIGNIFICANT ACCOUNTING 
POLICIES – continued
Financial instruments – continued

Derecognition

The Group derecognises a financial asset only when the

contractual rights to the cash flows from the asset expire,

or when it transfers the financial asset and substantially

all the risks and rewards of ownership of the asset to

another entity. If the Group neither transfers nor retains

substantially all the risks and rewards of ownership and

continues to control the transferred asset, the Group

continues to recognise the asset to the extent of its

continuinginvolvementandrecognisesanassociatedliability.

If the Group retains substantially all the risks and rewards

of ownership of a transferred financial asset, the Group

continuestorecognisethefinancialassetandalsorecognises

acollateralisedborrowingfortheproceedsreceived.

On derecognition of a financial asset in its entirety, the

difference between the asset’s carrying amount and the

sum of the consideration received and receivable and

the cumulative gain or loss that had been recognised in

other comprehensive income and accumulated in equity is

recognisedinprofitorloss.

On derecognition of a financial asset other than in its

entirety, the Group allocates the previous carrying amount

of the financial asset between the part it continues to

recognise,and thepart itno longer recogniseson thebasis

of the relative fair values of those parts on the date of

the transfer. The difference between the carrying amount

allocated to the part that is no longer recognised and the

sum of the consideration received for the part no longer

recognised and any cumulative gain or loss allocated to it

that had been recognised in other comprehensive income

is recognised in profit or loss. A cumulative gain or loss

thathadbeen recognised inother comprehensive income is

allocatedbetween thepart that continues tobe recognised

andthepartthatisnolongerrecognisedonthebasisofthe

relativefairvaluesofthoseparts.
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4. 主要會計政策概要－續 

金融工具－續

取消確認－續

當且只有當本集團之責任獲解除、取消或

到期時，本集團取消確認財務負債。取消

確認之財務負債賬面值與已付及應付代

價之差額乃於損益中確認。

外幣

編製個別集團實體之財務報表時，以該實

體功能貨幣以外之貨幣（外幣）進行之交

易乃按於交易日期當時之匯率確認。於報

告期間末，以外幣結算之貨幣項目按當日

之匯率重新換算。按公平值列賬且以外幣

結算之非貨幣項目按釐定公平值當日之

現行匯率重新換算。按過往成本以外幣計

算之非貨幣項目不予重新換算。

貨幣項目之匯兌差額於產生期間計入損

益，惟以下各項除外：

• 有關用作未來生產用途之在建資產

之外幣借貸之匯兌差額，該等差異

於被視為外幣借貸利息成本之調整

時計入該等資產之成本；

• 為對沖若干外幣風險而訂立之交易

之匯兌差額；及

4. SUMMARY OF SIGNIFICANT ACCOUNTING 

POLICIES – continued
Financial instruments – continued

Derecognition – continued

The Group derecognises financial liabilities when, and only

when, the Group’s obligations are discharged, cancelled or

they expire. The difference between the carrying amount

of the financial liability derecognised and the consideration

paidandpayableisrecognisedinprofitorloss.

Foreign currencies

In preparing the financial statements of each individual

group entity, transactions in currencies other than the

ent ity’s funct ional currency (foreign currencies) are

recognised at the rates of exchange prevailing at the dates

of the transactions. At the end of the reporting period,

monetary items denominated in foreign currencies are

retranslated at the rates prevailing at that date. Non-

monetaryitemscarriedatfairvaluethataredenominatedin

foreign currencies are retranslated at the rates prevailing at

thedatewhenthefairvaluewasdetermined.Non-monetary

items that are measured in terms of historical cost in a

foreigncurrencyarenotretranslated.

Exchange differences on monetary items are recognised in

profitorlossintheperiodinwhichtheyariseexceptfor:

• exchange differences on foreign currency borrowings

relating to assets under construction for future

productiveuse,whichareincludedinthecostofthose

assets when they are regarded as an adjustment to

interestcostsonthoseforeigncurrencyborrowings;

• exchange differences on transactions entered into in

ordertohedgecertainforeigncurrencyrisks;and
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4. 主要會計政策概要－續 

外幣－續

• 應收或應付海外業務之貨幣項目之

匯兌差額，而其既無計劃結算或不

大可能結算（因此為海外業務淨投

資之一部份），並初步於其他全面收

入確認及於償還貨幣項目時由權益

重新分類至損益。

就呈列綜合財務報表而言，本集團外國業

務之資產及負債均按各報告期間末匯率

換算為本集團之呈報貨幣（即港元）。收

入及開支項目乃按期間平均匯率換算，

除非匯率於期內出現重大波幅，則於此情

況下，將採用交易日期之匯率。所產生匯

兌差額（如有）於其他全面收入中確認並

於權益中匯兌儲備（視情況歸入非控股權

益）項下累計。

透過收購外國業務所收購之可識別資產

及所承擔之負債之商譽及公平值調整將

被視作該外國業務之資產及負債，並按各

報告期間末之匯率換算。由此產生之匯兌

差額乃於其他全面收入內確認。

4. SUMMARY OF SIGNIFICANT ACCOUNTING 

POLICIES – continued
Foreign currencies – continued

• exchange differences on monetary items receivable

from or payable to a foreign operation for which

settlement is neither planned nor likely to occur

(therefore forming part of the net investment in the

foreign operation), which are recognised initially in

other comprehensive income and reclassified from

equity to profit or loss on repayment of the monetary

items.

For the purposes of presenting consolidated financial

statements, the assets and liabilities of the Group’s foreign

operations are translated into the presentation currency of

the Group (i.e. Hong Kong dollars) using exchange rates

prevailing at the end of each reporting period. Income and

expense items are translated at the average exchange rates

for the period, unless exchange rates fluctuate significantly

during thatperiod, inwhichcase theexchange ratesat the

dates of the transactions are used. Exchange differences

arising,ifany,arerecognisedinothercomprehensiveincome

and accumulated in equity under the heading of foreign

currency translation reserve (attributed to non-controlling

interestsasappropriate).

Goodwill and fair value adjustments to identifiable assets

acquired and liabilities assumed through acquisition of a

foreign operation are treated as assets and liabilities of the

foreign operation and translated at the rate of exchange

prevailing at the end of each reporting period. Exchange

differences arising are recognised in other comprehensive

income.
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4. 主要會計政策概要－續 

流動資產及負債

流動資產預期於報告期末起計十二個月

內或於本集團營運週期之一般過程中變

現。流動負債預期於報告期末起計十二個

月內或於本集團營運週期之一般過程中

償付。

或然負債及或然資產

或然負債指因已發生的事件而可能引起

的責任，此等責任須就某一宗或多宗未來

不確定事件會否發生才能確認，而本集團

並不能完全控制這些未來不確定事件會

否實現。或然負債亦可能是因已發生的事

件引致現有的責任，但由於可能不需要消

耗經濟資源，或責任金額未能可靠地衡量

而未有入賬。或然負債不會被確認，但會

在財務報表附註內披露。假若消耗資源的

可能性改變而導致出現資源消耗時，此等

負債將被確認為撥備。

或然資產是指因已發生的事件而可能產

生的資產，此等資產須就某一宗或多宗未

來不確定事件會否發生才能確認，而本集

團並不能完全控制這些未來不確定事件

會否實現。或然資產不會被確認，但會於

可能收到經濟效益時在財務報表附註內

披露。若實質確定有收到經濟效益時，資

產方會予以確認。

4. SUMMARY OF SIGNIFICANT ACCOUNTING 

POLICIES – continued
Current assets and liabilities

Current assets are expected to be realised within twelve

monthsof theendof the reportingperiodor in thenormal

courseof theGroup’soperatingcycle.Current liabilitiesare

expected to be settled within twelve months of the end of

the reportingperiodor in thenormalcourseof theGroup’s

operatingcycle.

Contingent liabilities and contingent assets

Acontingentliabilityisapossibleobligationthatarisesfrom

past events and whose existence will only be confirmed by

theoccurrenceornon-occurrenceofoneormoreuncertain

future events not wholly within the control of the Group.

It can also be a present obligation arising from past events

thatisnotrecognisedbecauseitisnotprobablethatoutflow

of economic resources will be required or the amount

of obligation cannot be measured reliably. A contingent

liability isnotrecognisedbut isdisclosedinthenotestothe

financialstatements.Whenachangeintheprobabilityofan

outflowoccurssothatoutflowisprobable,theywillthenbe

recognisedasaprovision.

A contingent asset is a possible asset that arises from past

events and whose existence will be confirmed only by the

occurrence or non-occurrence of one or more uncertain

future events not wholly within the control of the Group.

A contingent asset is not recognised but is disclosed in

the notes to the financial statements when an inflow of

economic benefits is probable. When inflow is virtually

certain,anassetisrecognised.
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4. 主要會計政策概要－續 

現金及現金等值項目

就綜合現金流量表而言，現金及現金等值

項目包括手頭現金及通知存款，以及短

期、流通性極高、可隨時換算為已知金額

現金、價值變動風險很低，而且期限較短

（一般在購入後三個月以內）之投資，扣除

按須通知償還之銀行透支，其構成本集團

現金管理整體之一部份。

就綜合財務狀況表而言，現金及現金等值

項目包括無限制使用之手頭及銀行現金

（包括定期存款）。

撥備

撥備乃於本集團因過往事項而現時承擔

債務（法定或推定），且有可能需要流出

資源以償付有關債務，以及能夠可靠估計

債務數額時確認。撥備於各報告期末審閱

並調整以反映現時最佳估計。倘貨幣時間

值之影響重大，撥備會以償付有關債務之

預計開支於現值入賬。

4. SUMMARY OF SIGNIFICANT ACCOUNTING 

POLICIES – continued
Cash and cash equivalents

For the purpose of the consolidated statement of cash

flows,cashandcashequivalentscomprisecashonhandand

demand deposits, and short term highly liquid investments

which are readily convertible into known amounts of cash

and which are subject to an insignificant risk of changes

in value, and have a short maturity of generally within

three months when acquired, less bank overdrafts which

are repayable on demand and form an integral part of the

Group’scashmanagement.

For the purpose of the consolidated statement of financial

position, cash and cash equivalents comprise cash on

hand and at banks, including term deposits, which are not

restrictedtouse.

Provisions

Provisions recognised when the Group has a present

obligation (legal or constructive) as a result of a past event

and it is probable that an outflow of resources will be

required to settle the obligation, and a reliable estimate of

the amount of the obligation can be made. Provisions are

reviewed at the end of each reporting period and adjusted

toreflect thecurrentbestestimate.Wheretheeffectof the

time value of money is material, the amount of a provision

is the present value of the expenditures expected to be

requiredtosettletheobligations.
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4. 主要會計政策概要－續 

僱員福利

本集團有關薪金、年終獎金、有薪年假、

假期旅遊津貼及非貨幣福利之成本乃於

本集團僱員提供相關服務之期間內累計。

倘延遲支付或結算，並構成重大影響，則

此等款項須按其現值列賬。

根據香港強制性公積金計劃條例的規定

作出之強制性公積金供款以及就本集團

海外實體之僱員作出之國家管理退休福

利計劃供款，乃於產生時在綜合損益及其

他全面收益表確認為開支。

停職福利只會在本集團有正式具體計劃

且無撤回該計劃之實質可能性，並明確表

示停職或由於自願遣散而提供福利時予

以確認。

界定供款計劃乃退休後福利計劃，據此，

本集團向獨立實體（例如中國社保計劃）

支付固定供款，而倘任何基金並無持有足

夠資產以支付與本期間及過往期間之僱

員服務有關之所有僱員福利，則本集團並

無法定或推定責任以支付進一步供款。本

集團對界定供款計劃之供款乃於相關之

財政年度內確認。

4. SUMMARY OF SIGNIFICANT ACCOUNTING 

POLICIES – continued
Employee benefits

Salaries, annual bonuses, paid annual leave, leave passage

and the cost to the Group of non-monetary benefits are

accrued in the period in which the associated services are

rendered by employees of the Group. Where payment or

settlement is deferred and the effect would be material,

theseamountsarestatedattheirpresentvalues.

Contributions to Mandatory Provident Funds as required

under the Hong Kong Mandatory Provident Fund Schemes

Ordinance and to the state-managed retirement benefits

schemes for the employeesof theGroup’s overseas entities

are recognisedasanexpense in the consolidated statement

of profit or loss and other comprehensive income as

incurred.

Termination benefits are recognised when, and only when,

the Group demonstrably commits itself to terminate

employment or to provide benefits as a result of voluntary

redundancy by having a detailed formal plan which is

withoutrealisticpossibilityofwithdrawal.

Defined contribution plans are post-employment benefit

plans under which the Group pays fixed contributions into

separate entities such as social security plans in the PRC,

and the Group has no legal or constructive obligation to

pay further contributions if any of the funds do not hold

sufficient assets to pay all employee benefits relating to

employee services in the current and prior periods. The

Group’s contributions to defined contribution plans are

recognisedinthefinancialyeartowhichtheyrelate.
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4. 主要會計政策概要－續 

僱員福利－續

iv. 以股份為基礎付款之開支

授予僱員之購股權之公平值乃確認

為一項僱員成本，並於權益內之資

本儲備確認相應增加。該公平值乃

於授出日期使用二項點陣模式，經

計及購股權獲授出時之條款及條件

後計量。倘僱員須於無條件享有購

股權之前履行歸屬條件，則購股權

之估計公平值總額乃經計及購股權

將會歸屬之可能性後按歸屬期予以

攤分。

於歸屬期內，會檢討預期歸屬之購

股權數目。於過往年度確認之累計

公平值之任何調整乃扣自╱計入有

關檢討年度之綜合全面損益賬，除

非原有僱員支出可確認一項資產，

並於資本儲備確認相應增加，則作

別論。於歸屬日，確認為一項支出之

款額乃予以調整，以反映歸屬之實

際購股權數目（連同資本儲備亦作

相應調整），惟倘沒收僅因未達致與

本公司股份之市價有關之歸屬條件

則除外。股本款額乃於資本儲備中

確認直至購股權獲行使（當其轉至

股份溢價賬時）或購股權屆滿（當其

直接撥至保留盈利時）為止。

4. SUMMARY OF SIGNIFICANT ACCOUNTING 

POLICIES – continued
Employee benefits – continued

iv. Share-basedpaymentexpenses

Thefairvalueofshareoptionsgrantedtoemployeesis

recognised as an employee cost with a corresponding

increaseinacapitalreservewithinequity.Thefairvalue

is measured at the grant date using the binominal

lattice model, taking into account the terms and

conditions upon which the options were granted.

Where theemployeeshave tomeet vesting conditions

before becoming unconditionally entitled to the share

options, thetotalestimatedfairvalueofshareoptions

is spread over the vesting period, taking into account

theprobabilitythattheoptionswillvest.

Duringthevestingperiod,thenumberofshareoptions

that is expected to vest is reviewed. Any adjustment

to the cumulative fair value recognised in prior years

is charged/credited to the consolidated statement of

profit or loss and other comprehensive income for

the year of the review, unless the original employee

expenses qualify for recognition as an asset, with a

corresponding adjustment to the capital reserve. On

vesting date, the amount recognised as an expense is

adjusted to reflect theactualnumberof shareoptions

that vest (with a corresponding adjustment to the

capital reserve) except where forfeiture is only due

to not achieving vesting conditions that relate to the

market price of the Company’s shares. The equity

amount is recognised in thecapital reserveuntileither

the option is exercised (when it is transferred to the

sharepremiumaccount)or theoptionexpires (when it

isreleaseddirectlytoretainedprofits).
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4. 主要會計政策概要－續 

借款成本

借款成本指借用資金產生之利息及其他

成本。所有借款成本均於產生期間在綜合

損益及其他全面收益表列賬。

分部報告

經營分部及於財務報表呈報之各分部金

額乃依據向本集團最高行政管理層定期

報告以便彼等分配資源予各業務部門及

地區及評定其表現之財務資料而劃分。

就財務申報而言，個別重要之經營分部並

不予合併計算，除非各分部擁有類似經濟

特點，並在產品及服務、生產過程、客戶

類別、分銷產品或提供服務所用方法，以

及規管環境均有類似性質。個別不重要之

經營分部倘符合以上大部分條件，則予合

併計算。

投資物業

投資物業乃因具投資潛力而持有而租金

收入可按公平基準磋商之已落成物業。

4. SUMMARY OF SIGNIFICANT ACCOUNTING 

POLICIES – continued
Borrowing costs

Borrowing costs are interests and other costs incurred in

connectionwiththeborrowingoffunds.Allborrowingcosts

are charged to the consolidated statement of profit or loss

andothercomprehensive income intheperiod inwhichthe

costsareincurred.

Segment reporting

Operatingsegments,andtheamountsofeachsegmentitem

reported in the financial statements, are identified from the

financial informationprovidedregularlytotheGroup’smost

seniorexecutivemanagement for thepurposesofallocating

resourcesto,andassessingtheperformanceof,theGroup’s

variouslinesofbusinessandgeographicallocations.

Individuallymaterialoperatingsegmentsarenotaggregated

for financial reporting purposes unless the segments have

similar economic characteristics and are similar economic

characteristics and are similar in respect of the nature of

products and services, the nature of production processes,

the type of class of customers, the methods used to

distribute the products or provide the services, and the

nature of the regulatory environment. Operating segments

whicharenotindividuallymaterialmaybeaggregatedifthey

shareamajorityofthesecriteria.

Investment properties

Investment properties are completed properties which are

held for their investmentpotential,any rental incomebeing

negotiatedatarm’slength.
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4. 主要會計政策概要－續 

投資物業－續

在建投資物業之入賬方式與已竣工投資

物業相同。具體來說，在建投資物業產生

之建設成本乃資本化作在建投資物業賬

面值之一部分。在建投資物業乃按報告期

末之公平值計量。在建投資物業之公平值

與其賬面值之間之任何差額，乃於產生期

內之損益確認。

一項投資物業被出售或該項投資物業永

久停止使用，或預期出售該項投資物業不

會產生任何未來經濟收益，則會取消確認

該項投資物業。取消確認該項資產所產生

之任何損益（按出售所得款項淨額與該項

資產賬面值之差額計算）均列入取消確認

有關項目年度之綜合損益及其他全面收

益表。

財務資產減值

於各報告期末評估財務資產有否減值跡

象，惟按公平值透過損益列賬之財務資產

除外。倘有客觀證據顯示財務資產首次確

認後發生的一項或多項事件導致相關財

務資產之估計未來現金流量被削弱，則財

務資產視為已減值。

4. SUMMARY OF SIGNIFICANT ACCOUNTING 

POLICIES – continued
Investment properties – continued

Investment properties under construction have been

accounted for in the same way as completed investment

properties. Specifically, construction costs incurred for

investment properties under construction are capitalised

as part of the carry ing amount of the investment

properties under construction. Investment properties under

construction are measured at fair value at the end of the

reporting period. Any difference between the fair value

of the investment properties under construction and their

carryingamountsisrecognisedinprofitorlossintheperiod

inwhichtheyarise.

An investment property is derecognised upon disposal or

when the investment property is permanently withdrawn

fromuseorno futureeconomicbenefits areexpected from

its disposals. Any gain or loss arising on derecognition of

the asset (calculated as the difference between the net

disposal proceeds and the carrying amount of the asset) is

included in the consolidated statementofprofitor lossand

othercomprehensiveincomeintheyearinwhichtheitemis

derecognised.

Impairment of financial assets

Financial assets, other than those at financial assets at fair

value through profit or loss, are assessed for indicators of

impairment at the end of each reporting period. Financial

assetsareimpairedwherethereisobjectiveevidencethat,as

aresultofoneormoreeventsthatoccurredafterthe initial

recognitionof the financial asset, theestimated future cash

flowsofthefinancialassetshavebeenimpacted.
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4. 主要會計政策概要－續 

財務資產減值－續

就所有其他財務資產而言，減值之客觀證

據包括︰

(a) 發行人或交易對手出現重大財政困

難；或

(b) 拖欠或不支付利息或本金付款；或

(c) 借貸方很可能破產或進行財務重

組；或

(d) 由於財政困難財務資產之活躍市場

消失。

就若干類別之財務資產（例如貿易應收款

項）而言，被評為不會單獨作出減值之資

產會於其後彙集一併評估減值。應收款項

組合出現減值之客觀證據包括本集團過

往收款經驗、組合內延遲付款之拖欠期超

過7至90日平均信貸期之宗數上升，以及

國家或地方經濟狀況出現明顯變動導致

應收款項被拖欠。

就按攤銷成本列賬之財務資產而言，當有

客觀證據證明資產已減值，減值虧損於損

益中確認，並按資產賬面值與按原實際利

率貼現之估計未來現金流量現值之差額

計算。

4. SUMMARY OF SIGNIFICANT ACCOUNTING 

POLICIES – continued
Impairment of financial assets – continued

Forallotherfinancialassets,objectiveevidenceofimpairment

couldinclude:

(a) s ignif icant f inancia l d i ff icu l ty of the issuer or

counterparty;or

(b) default or del inquency in interest or pr inc ipal

payments;or

(c) it becoming probable that the borrower will enter

bankruptcyorfinancialre-organisation;or

(d) thedisappearanceofanactivemarketforthatfinancial

assetbecauseoffinancialdifficulties.

For certain categories of financial asset, such as trade

receivables, assets that are assessed not to be impaired

individually are subsequently assessed for impairment on

a collective basis. Objective evidence of impairment for

a portfolio of receivables could include the Group’s past

experienceofcollectingpayments,anincreaseinthenumber

ofdelayedpayments intheportfoliopasttheaveragecredit

period of 7 to 90 days, observable changes in national or

local economic conditions that correlate with default on

receivables.

Forfinancialassetscarriedatamortisedcost,an impairment

loss is recognised in profit or loss when there is objective

evidence that the asset is impaired, and is measured as the

difference between the asset’s carrying amount and the

presentvalueof theestimatedfuturecashflowsdiscounted

attheoriginaleffectiveinterestrate.
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4. 主要會計政策概要－續 

財務資產減值－續

就按成本列賬之財務資產而言，減值虧損

金額乃資產賬面值與估計未來現金流量

折現計算的現值兩者之間的差額，而折現

率為同類財務資產之現時市場回報率。該

減值虧損不可在往後期間撥回。

所有財務資產之減值虧損會直接於財務

資產之賬面值中作出扣減，惟貿易應收款

項除外，貿易應收款項之賬面值會透過撥

備賬作出扣減。撥備賬內之賬面值變動會

於損益中確認。當貿易應收款項被視為不

可收回時，將於撥備賬內撇銷。先前已撇

銷的款項如其後收回，將撥回損益內。

就按攤銷成本計量之財務資產而言，倘減

值虧損額於隨後期間有所減少，而有關減

少在客觀上與確認減值虧損後發生之事

件有關，則先前已確認之減值虧損將透過

損益予以撥回，惟該項資產於減值被撥回

當日之賬面值不得超過若無確認減值之

原有已攤銷成本。

4. SUMMARY OF SIGNIFICANT ACCOUNTING 

POLICIES – continued
Impairment of financial assets – continued

For financial assets carried at cost, the amount of the

impairment loss is measured as the difference between

the asset’s carrying amount and the present value of the

estimatedfuturecashflowsdiscountedatthecurrentmarket

rate of return for a similar financial asset. Such impairment

losswillnotbereversedinsubsequentperiods.

The carrying amount of the financial asset is reduced by

the impairment loss directly for all financial assets with the

exception of trade receivables, where the carrying amount

is reduced through the use of an allowance account.

Changes in the carrying amount of the allowance account

are recognised in profit or loss. When a trade receivable

is considered uncollectible, it is written off against the

allowance account. Subsequent recoveries of amounts

previouslywrittenoffarecreditedtoprofitorloss.

For financial assets measured at amortised cost, if, in a

subsequentperiod,theamountofimpairmentlossdecreases

and the decrease can be related objectively to an event

occurring after the impairment losses was recognised, the

previously recognised impairment loss is reversed through

profit or loss to the extent that the carrying amount of

the asset at the date the impairment is reversed does not

exceed what the amortised cost would have been had the

impairmentnotbeenrecognised.
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4. 主要會計政策概要－續 

關連人士交易

與本集團關連之人士指：

(a) 倘一名人士或該人士家庭的近親成

員符合下列條件，則與本集團有關

連：

(i) 控制或共同控制本集團；

(ii) 對本集團有重大影響；或

(iii) 屬本集團或本集團母公司主要

管理人員的成員。

(b) 倘屬下列情況，一間實體屬與本集

團有關連：

(i) 該實體與本集團為同一集團

的成員公司（代表各自之母公

司、附屬公司及同系附屬公司

均互相關連）。

(ii) 一間實體屬另一間實體的聯

營公司或合營公司（或為一集

團之聯營公司或合營公司，而

另一實體為該集團之成員公

司）。

(iii) 該實體與本集團皆為同一名第

三方的合營公司。

(iv) 一間實體為第三方實體的合營

公司及另一實體為第三方實體

的聯營公司。

4. SUMMARY OF SIGNIFICANT ACCOUNTING 

POLICIES – continued
Related Parties Transactions

ApartyisconsideredtoberelatedtotheGroupif:

(a) Apersonor a closememberof thatperson’s family is

relatedtotheGroupifthatperson:

(i) hascontrolorjointcontrolovertheGroup;

(ii) hassignificantinfluenceovertheGroup;or

(iii) isamemberofthekeymanagementpersonnelof

theGrouportheGroup’sparent.

(b) AnentityisrelatedtotheGroupifanyofthefollowing

conditionsapplies:

(i) The entity and the Group are members of the

same group (which means that each parent,

subsidiary and fellow subsidiary is related to the

others).

(ii) Oneentity is anassociateor joint ventureof the

otherentity (oranassociateor jointventureofa

memberofagroupofwhichtheotherentityisa

member).

(iii) The entities and the Group are joint ventures of

thesamethirdparty.

(iv) Oneentity isa jointventureofa thirdentityand

theotherentityisanassociateofthethirdentity.
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4. 主要會計政策概要－續 

關連人士交易－續

(b) －續

(v) 該實體乃以本集團或本集團關

連實體之僱員為受益人的僱員

退休後福利計劃。

(vi) 該實體受屬(a)項的人士控制或

共同控制。

(vii) 屬(a)(i)項的人士對該實體有重

大影響或屬該實體（或屬該實

體的母公司）主要管理人員的

成員。

某一人士之密切家族成員指預期可影響

該人士與實體進行買賣或於買賣時受該

人士影響的有關家族成員。

如有關連人士之間轉移資源或責任之交

易，將被視為關連人士交易。

5. 估計不確定因素之主要來源 

於應用附註4所述之本集團會計政策時，

管理層已作出若干有關未來之主要假設，

以及於報告期末之估計不確定因素之其

他主要來源，其極有可能導致下一個財政

年度資產和負債賬面值出現重大調整，現

論述如下：

4. SUMMARY OF SIGNIFICANT ACCOUNTING 

POLICIES – continued
Related Parties Transactions – continued

(b) –continued

(v) The entity is a post-employment benefit plan for

the benefit of employees of either the Group or

anentityrelatedtotheGroup.

(vi) The entity is controlled or jointly controlled by a

personidentifiedin(a).

(vii) A person identified in (a) (i) has significant

influence over the entity or is a member of the

keymanagementpersonnelof theentity (orofa

parentoftheentity).

Close family members of an individual are those family

members who may be expected to influence, or be

influencedby,thatpersonintheirdealingswiththeentity.

Atransaction isconsideredtobea relatedparty transaction

whenthereisatransferofresourcesorobligationsbetween

relatedparties.

5. KEY SOURCES OF ESTIMATION 

UNCERTAINTY
In the process of applying the Group’s accounting policies

which are described in Note 4, management has made

certain key assumptions concerning the future, and other

key sources of estimation uncertainty at the end of the

reportingperiod, thatmayhavea significant risk in causing

amaterialadjustmenttothecarryingamountsofassetsand

liabilitieswithinthenextfinancialyear,arediscussedbelow:
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5. 估計不確定因素之主要來源

－續

(a) 商譽之估計減值

本集團根據載於附註4之會計政策，

每年就商譽是否出現減值進行測

試。現金產生單位之可收回金額乃

根據使用中價值計算而釐定。該等

計算須運用管理層就業務之未來營

運、稅前貼現率作出之估算及假設，

以及其他與使用中價值計算相關之

假設。

(b) 貿易應收款項減值

貿易應收款項之賬齡狀況乃定期審

閱，從而確保貿易應收款項結餘可

予收回，並在協定信貸期已逾期時

馬上作出跟進行動。然而，本集團可

能不時面對延期收款。倘貿易應收

款項結餘之可收回性出現疑問，則

會根據客戶之信貸狀況、貿易應收

款項結餘之賬齡分析及撇銷記錄作

出呆壞賬特定撥備。若干應收款項

初步可能辨識為可予收回，惟其後

變成未能收回並導致有關應收款項

其後須於綜合損益及其他全面收益

表內予以撇銷。就並無作出撥備之

貿易應收款項之可收回性變更可影

響本集團之經營業績。

5. KEY SOURCES OF ESTIMATION 

UNCERTAINTY – continued
(a) Estimated impairment of goodwill

TheGroupperformsannualtestsonwhethertherehas

been impairment of goodwill in accordance with the

accounting policy stated in Note 4. The recoverable

amounts of cash-generating units are determined

based on value-in-use calculations. These calculations

require the use of estimates and assumptions made

by management on the future operation of the

business,pre-taxdiscountrates,andotherassumptions

underlyingthevalue-in-usecalculations.

(b) Impairment of trade receivables

Theageddebtprofileoftradedebtorsisreviewedona

regular basis to ensure that the trade debtor balances

are collectible and follow up actions are promptly

carried out if the agreed credit periods have been

exceeded.However,fromtimetotime,theGroupmay

experiencedelays incollection.Whererecoverabilityof

trade debtor balances are called into doubts, specific

provisions for bad and doubtful debts are made

based on credit status of the customers, the aged

analysis of the trade receivable balances and write-off

history. Certain receivables may be initially identified

as collectible, yet subsequently become uncollectible

and result in a subsequent write-off of the related

receivable to the consolidated statement of profit or

loss andother comprehensive income.Changes in the

collectability of trade receivables for which provisions

arenotmadecouldaffectourresultsofoperations.
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5. 估計不確定因素之主要來源

－續

(c) 物業、廠房及設備之可使用年期

根據香港會計準則第16號，本集團

估計物業、廠房及設備之可使用年

期，從而釐定須予記錄之折舊開支

金額。可使用年期乃於收購資產當

時根據過往經驗、資產之預期用途

及耗損，以及由資產之市場須求或

所產生之服務變更所引致之技術折

舊釐定。本集團亦就對可使用年期

作出之假設是否繼續有效進行年度

審閱。

(d) 非流動資產之減值

倘發生觸發事件指出資產賬面值可

能未能收回，將對該資產之賬面值

進行評估。觸發事件包括資產市值

之重大不利變動、業務或監管環境

變動或若干法律事件。該等事件需

要管理層就有否發生該等事件之判

斷而詮釋。當發生觸發事件時，非流

動資產之賬面值乃被審閱，以評估

彼等之可收回金額是否已下降至低

於彼等之賬面值。可收回金額為本

集團預期於未來使用該資產所產生

之估計未來現金流量淨額之現值，

加上該資產出售時之剩餘價值。倘

非流動資產之可收回金額低於其賬

面值，則確認減值虧損以將該資產

撇減至其可收回金額。

5. KEY SOURCES OF ESTIMATION 

UNCERTAINTY – continued
(c) Useful lives of property, plant and equipment

In accordancewithHKAS16, theGroupestimates the

useful lives of property, plant and equipment in order

to determine the amount of depreciation expenses to

berecorded.Theuseful livesareestimatedatthetime

theassetisacquiredbasedonhistoricalexperience,the

expected usage, wear and tear of the assets, as well

as technical obsolescence arising from changes in the

market demands or service output of the assets. The

Group also perform annual reviews on whether the

assumptionsmadeonusefullivescontinuetobevalid.

(d) Impairment of non-current assets

Ifatriggeringeventoccurs indicatingthatthecarrying

amount of an asset may not be recoverable, an

assessment of the carrying amount of that asset will

be performed. Triggering events include significant

adverse changes in the market value of an asset,

changes in the business or regulatory environment, or

certain legal events. The interpretation of such events

requires judgement from management with respect

to whether such an event has occurred. Upon the

occurrence of triggering events, the carrying amounts

of non-current assets are reviewed to assess whether

their recoverable amounts have declined below their

carrying amounts. The recoverable amount is the

presentvalueofestimatednetfuturecashflowswhich

theGroup expects to generate from the future use of

the asset, plus the assets residual value on disposal.

Where the recoverable amount of non-current assets

is less than its carrying value, an impairment loss is

recognised towrite theassetsdown to its recoverable

amount.
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5. 估計不確定因素之主要來源

－續

(e) 所得稅及遞延稅項

本集團須支付不同司法權區的所得

稅。於釐定所得稅撥備金額之時，需

要作出重大判斷。於日常業務過程

中，可能出現多項涉及未能確切釐

定最終稅項的交易及計算。倘該等

事項的最終稅務結果與最初記錄者

不同，有關差異將影響作出決定的

期間的所得稅及遞延稅項撥備。

當管理層認為可能有臨時差額或稅

務損失而可用以抵銷未來的應課稅

利潤時，則會確認與該等臨時差額

及稅務損失相關的遞延稅項資產。

實際應用的結果或有不同。

(f) 投資物業之公平值

每項投資物業之公平值於各報告期

末根據其市值並採用直接比較法個

別釐定。直接比較法假設每項該等

物業均可以其現況交吉出售並經參

考於有關市況可使用之可資比較銷

售憑證，投資物業之公平值將於未

來變動。

5. KEY SOURCES OF ESTIMATION 

UNCERTAINTY – continued
(e) Income taxes and deferred taxation

The Group is subject to income taxes in different

jurisdictions. Significant judgements are required

in determining the provision for income tax. There

are many transactions and calculations for which

the ultimate tax determination is uncertain during

the ordinary course of business. Where the final

tax outcome of these matters is different from the

amounts that were initially recorded, such differences

will impact the income taxanddeferred taxprovisions

intheperiodinwhichsuchdeterminationismade.

Deferred tax assets relating to certain temporary

differences and tax losses are recognised when

management considers to be probable that future

taxable profit will be available against which the

temporarydifferencesortaxlossescanbeutilised.The

outcomeoftheiractualutilisationmaybedifferent.

(f) Fair value of investment properties

The fa i r va lue of each investment property i s

individually determined at the end of each reporting

period based on its market value and by adopting

direct comparison method. Direct comparison method

assumes each of these properties is capable of being

sold in its existing state with the benefit of vacant

possession and by making reference to comparable

sales evidence as available in the relevant market

condition, the fair value of the investment properties

willchangeinfuture.
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31March2015二零一五年三月三十一日

5. 估計不確定因素之主要來源

－續

(g) 股權結算交易之公平值之計量

本公司設有購股權計劃，據此，本集

團僱員（包括董事）以股份付款交易

的形式收取薪酬。僱員之以權益結

算交易的成本乃根據授出當日的公

平值，使用包括預期波幅及無風險

利率等假設而計算。有關成本，連同

權益相應增加部分，在服務條件獲

得履行之期間內確認。於各報告期

末至歸屬日期止期間就以權益結算

交易所確認的累積開支，指本集團

對歸屬期完結時最終歸屬的股本工

具數目的最佳估計。

6. 分類資料
就資源分配及分類表現評估而向主要營

運決策者作內部報告之資料著重所交付

之貨品或所提供之服務類型。本集團已將

其組織合併為兩個經營分類：提供綜合性

醫院服務以及藥物批發及分銷以及藥物

零售連鎖店業務。主要營運決策者已決定

將提供綜合性醫院服務以及提供醫療及

醫院管理服務合併為一個單一經營分類，

以更有效地管理及檢討醫院相關業務之

表現。該等分類乃本集團報告其分類資料

之基礎。

5. KEY SOURCES OF ESTIMATION 

UNCERTAINTY – continued
(g) Measurement of fair value of equity-settled 

transactions

The Company operates share option schemes under

which employees (including directors) of the Group

receive remuneration in the form of share-based

payment transactions. The cost of these equity-settled

transactions with employees is measured by reference

tothefairvalueatthedateatwhichtheyaregranted,

using assumptions including expected volatility and

riskfreeinterestrate.Suchcostisrecognised,together

with a corresponding increase in equity, over the

period in which the service conditions are fulfilled.

The cumulative expense recognised for equity-settled

transactions at the end of each reporting period

until the vesting date reflects the extent to which

the vesting period has expired and the Group’s best

estimateof thenumberofequity instruments thatwill

ultimatelyvest.

6. SEGMENT INFORMATION
Information reported internally to the chief operating

decision maker for the purpose of resource allocation and

assessment of segment performance focuses on types

of goods or services delivered or provided. The Group

has merged its organisation into two operating divisions:

provision of general hospital services, and pharmaceutical

wholesale and distribution and pharmaceutical retail chain

business. The chief operating decision maker has decided

tocombinetheprovisionofgeneralhospitalserviceandthe

provision of healthcare and hospital management services

into one single operation division in order to manage and

review the performance of the hospital related business

more efficiently. These divisions are the basis on which the

Groupreportsitssegmentinformation.
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6. 分類資料－續
分類收益及業績

二零一五年

6. SEGMENT INFORMATION – continued
Segment revenue and results

2015

Provision of

general hospital

services

Pharmaceutical

wholesale and

distribution and

pharmaceutical

retail chain

business Eliminations Consolidated

提供綜合性

醫院服務

藥物批發及

分銷以及藥物

零售連鎖店業務 對銷 綜合

HK$’000 HK$’000 HK$’000 HK$’000

千港元 千港元 千港元 千港元
      

Turnover 營業額

Externalsales 對外銷售 214,040 1,566,269 – 1,780,309

Inter-segmentsales 分類間銷售 – 1,418 (1,418) –

Totalturnover 總營業額 214,040 1,567,687 (1,418) 1,780,309

Inter-segmentsalesarechargedat

arm’slength

分類間銷售乃按公平

基準收費

Results 業績

Segmentresults 分類業績 9,669 (756,100) – (746,431)

Unallocatedotherrevenueand

income

未分配之其他收益及收入

23

Unallocatedcorporateexpenses 未分配之企業支出 (13,467)

Lossfromoperations 經營業務虧損 (759,875)

Financecosts 財務費用 (11,520)

Lossbeforetaxation 除稅前虧損 (771,395)

Taxation 稅項 (10,789)

Lossfortheyear 本年度虧損 (782,184)
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31March2015二零一五年三月三十一日

6. 分類資料－續
分類資產及負債

二零一五年

6. SEGMENT INFORMATION – continued
Segment assets and liabilities

2015

Provision of
general hospital

services

Pharmaceutical
wholesale and

distribution and
pharmaceutical

retail chain
business Consolidated

提供綜合性

醫院服務

藥物批發及

分銷以及藥物

零售連鎖店業務 綜合

HK$’000 HK$’000 HK$’000
千港元 千港元 千港元

     

Consolidated statement of financial position 綜合財務狀況表

Assets 資產

Segmentassets 分類資產 223,334 644,490 867,824
Unallocatedcorporateassets 未分配之企業資產 7,167

Consolidatedtotalassets 綜合資產總值 874,991

Liabilities 負債
Segmentliabilities 分類負債 40,179 367,781 407,960
Promissorynote 承兌票據 72,712
Convertiblenote 可換股票據 5,432
Deferredtaxation 遞延稅項 357
Unallocatedcorporateliabilities 未分配之企業負債 7,032

Consolidatedtotalliabilities 綜合負債總額 493,493
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6. 分類資料－續
分類資產及負債－續

二零一五年－續

* 資本開支包括添置物業、廠房及設備。

6. SEGMENT INFORMATION – continued
Segment assets and liabilities – continued

2015 –continued

Provision of

general hospital

services

Pharmaceutical

wholesale and

distribution and

pharmaceutical

retail chain

business Unallocated Consolidated

提供綜合性

醫院服務

藥物批發及

分銷以及藥物

零售連鎖店業務 未分配 綜合

HK$’000 HK$’000 HK$’000 HK$’000

千港元 千港元 千港元 千港元
      

Other information 其他資料

Capitalexpenditure* 資本開支* 35,057 15,346 7 50,410

Depreciation 折舊 9,593 5,081 4 14,678

Amortisationofprepaid

leasepayments

預付租賃款項攤銷

1,069 188 – 1,257

(Gain)/lossondisposalofproperty,

plantandequipment

出售物業、廠房及設備之

（收益）╱虧損 (84) 80 – (4)

Impairmentlossongoodwill 商譽之減值虧損 – 785,169 – 785,169

Impairmentlossrecognised

inrespectoftradeand

otherreceivables

就貿易及其他應收款項

確認之減值虧損

1,356 3,961 – 5,317

Reversalofimpairmentloss

recognisedinrespectof

tradeandotherreceivables

就貿易及其他應收款項

確認之減值虧損撥回

(688) (130) – (818)

Changeinfairvalueofderivative

financialinstruments

衍生金融工具公平值變動

– – 100 100

Changeinfairvalueof

investmentproperties

投資物業之公平值變動

– 252 – 252

* Capital expenditure consists of additions to property, plant

andequipment.
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31March2015二零一五年三月三十一日

6. 分類資料－續
分類收益及業績

二零一四年

6. SEGMENT INFORMATION – continued
Segment revenue and results

2014

Provisionof

generalhospital

services

Pharmaceutical

wholesaleand

distributionand

pharmaceutical

retailchain

business Eliminations Consolidated

提供綜合性
醫院服務

藥物批發及
分銷以及藥物

零售連鎖店業務 對銷 綜合
HK$’000 HK$’000 HK$’000 HK$’000

千港元 千港元 千港元 千港元
     

Turnover 營業額

Externalsales 對外銷售 150,685 2,092,474 – 2,243,159

Inter-segmentsales 分類間銷售 – 3,981 (3,981) –

Totalturnover 總營業額 150,685 2,096,455 (3,981) 2,243,159

Inter-segmentsalesarechargedat

arm’slength

分類間銷售乃按公平

基準收費

Results 業績
Segmentresults 分類業績 15,591 86,991 – 102,582

Unallocatedotherrevenueand

income

未分配之其他收益及收入
322

Lossonearlyredemptionof

promissorynote

提早贖回承兌票據之虧損
(16,269)

Unallocatedcorporateexpenses 未分配之企業支出 (9,472)

Profitfromoperations 經營業務溢利 77,163

Financecosts 財務費用 (10,493)

Profitbeforetaxation 除稅前溢利 66,670

Taxation 稅項 (29,216)

Profitfortheyear 本年度溢利 37,454
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6. 分類資料－續
分類資產及負債

二零一四年

6. SEGMENT INFORMATION – continued
Segment assets and liabilities

2014

Provisionof

generalhospital

services

Pharmaceutical

wholesaleand

distributionand

pharmaceutical

retailchain

business Consolidated

提供綜合性

醫院服務

藥物批發及

分銷以及藥物

零售連鎖店業務 綜合

HK$’000 HK$’000 HK$’000

千港元 千港元 千港元
    

Consolidated statement of financial position 綜合財務狀況表

Assets 資產

Segmentassets 分類資產 190,394 1,429,758 1,620,152

Unallocatedcorporateassets 未分配之企業資產 17,888

Consolidatedtotalassets 綜合資產總值 1,638,040

Liabilities 負債

Segmentliabilities 分類負債 22,982 381,956 404,938

Promissorynote 承兌票據 71,361

Convertiblenote 可換股票據 5,012

Deferredtaxation 遞延稅項 426

Unallocatedcorporateliabilities 未分配之企業負債 5,880

Consolidatedtotalliabilities 綜合負債總額 487,617
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6. 分類資料－續
分類資產及負債－續

二零一四年－續

* 資本開支包括添置物業、廠房及設備。

6. SEGMENT INFORMATION – continued
Segment assets and liabilities – continued

2014–continued

Provisionof

generalhospital

services

Pharmaceutical

wholesaleand

distributionand

pharmaceutical

retailchain

business Unallocated Consolidated

提供綜合性

醫院服務

藥物批發及

分銷以及藥物

零售連鎖店業務 未分配 綜合

HK$’000 HK$’000 HK$’000 HK$’000

千港元 千港元 千港元 千港元
     

Other information 其他資料

Capitalexpenditure* 資本開支* 4,883 5,263 7 10,153

Depreciation 折舊 6,887 3,653 11 10,551

Amortisationofprepaid

leasepayments

預付租賃款項攤銷

1,069 188 – 1,257

Gain/(loss)ondisposalofproperty,

plantandequipment

出售物業、廠房及設備之

收益╱（虧損） 325 (26) – 299

Impairmentlossrecognisedinrespect

oftradeandotherreceivables

就貿易及其他應收款項

確認之減值虧損 1,329 518 16 1,863

Reversalofimpairmentloss

recognisedinrespectof

tradeandotherreceivables

就貿易及其他應收款項

確認之減值虧損撥回

– 746 – 746

Changeinfairvalueof

derivativefinancialinstruments

衍生金融工具公平值變動

– – 315 315

* Capital expenditure consists of additions to property, plant

andequipment.



HUAXIAHEALTHCAREHOLDINGSLIMITED
ANNUALREPORT2014/2015140

Notes to the Consolidated Financial Statements
綜合財務報表附註

31March2015二零一五年三月三十一日

華夏醫療集團有限公司
2014/2015年報

6. 分類資料－續
可報告分類之會計政策與附註4所述之本

集團會計政策一致。分類業績指各分類產

生之溢利，不計及財務費用、提早贖回承

兌票據之虧損、其他企業收益、收入及開

支以及稅項之分配。此乃就資源分配及分

類表現評估向主要營運決策者報告之計

量。

就監控分類表現及分配分類間資源而言：

• 除未分配企業資產外，所有資產均

分配至可報告分類。未分配企業資

產主要包括中央管理公司之部份物

業、廠房及設備、現金及銀行結餘。

誠如附註10所述，商譽已分配至可

報告分類。

• 除未分配企業負債、承兌票據、可換

股票據及遞延稅項外，所有負債均

分配至可報告分類。未分配企業負

債主要包括中央管理公司之應計費

用及其他應付款項。

地區資料

本集團之業務主要位於中國。本集團之所

有營業額均源自中國之客戶。

6. SEGMENT INFORMATION – continued
The accounting policies of the reportable segments are the

sameastheGroup’saccountingpoliciesdescribedinNote4.

Segment results represent the profit generated by each

segment without allocation of finance costs, loss on early

redemption of promissory note, other corporate revenue,

income and expenses and taxation. This is the measure

reported to the chief operating decision maker for the

purpose of resource allocation and assessment of segment

performance.

For the purposes of monitoring segment performance and

allocatingresourcesbetweensegments:

• all assets are allocated to reportable segments other

than unal located corporate assets. Unal located

corporate assetsmainly includepart of property, plant

andequipment,cashandbankbalancesof thecentral

administration companies. Goodwill is allocated to

reportablesegmentsasdescribedinNote10.

• all liabilitiesareallocatedtoreportablesegmentsother

than unallocated corporate liabilities, promissory note,

convertible note and deferred taxation. Unallocated

corporate l iabi l i t ies mainly include the accruals

and other payables of the central administration

companies.

Geographical information

TheGroup’soperationsaremainlylocatedinthePRC.Allof

theGroup’sturnoverisderivedfromcustomersbasedinthe

PRC.
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31March2015二零一五年三月三十一日

6. 分類資料－續
地區資料－續

以下為按資產所處地區分析之非流動資

產之賬面值分析：

有關主要客戶之資料

截至二零一五年及二零一四年三月三十一

日止年度，概無單一客戶對本集團之營業

額貢獻10%或以上。

來自主要服務及產品之收益

本集團來自其主要服務及產品之收益載

於綜合財務報表附註28。

6. SEGMENT INFORMATION – continued
Geographical information – continued

The following is ananalysisof the carryingamountofnon-

current assets analysed by the geographical area in which

theassetsarelocated:

Carrying amount of

non-current assets

非流動資產之賬面值

2015 2014

二零一五年 二零一四年

HK$’000 HK$’000

千港元 千港元
   

HongKong 香港 415 412

PRC 中國 141,902 864,053

142,317 864,465

Information about major customers

For the years ended 31 March 2015 and 2014, no single

customercontributed10%ormoretotheGroup’sturnover.

Revenue from major services and products

The Group’s revenue from its major services and products

was stated in Note 28 to the consolidated financial

statements.
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7. 物業、廠房及設備
本集團

該樓宇於香港境外以中期租約持有。

7. PROPERTY, PLANT AND EQUIPMENT
The Group

Furniture Machinery
and Leasehold and Motor Office

Building fixtures improvements equipment vehicles equipment Total
樓宇 傢俬及裝置 租賃物業裝修 機器及設備 汽車 辦公室設備 總計

HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000
千港元 千港元 千港元 千港元 千港元 千港元 千港元

        

Cost 成本

At1April2013 於二零一三年四月一日 5,833 4,058 32,060 25,155 11,425 24,108 102,639
Additions 添置 – 343 2,930 2,752 1,004 3,124 10,153
Exchangerealignment 匯兌調整 106 73 572 453 173 407 1,784
Disposals 出售 – – (383) – (2,621) (550) (3,554)

At31March2014and
1April2014

於二零一四年
三月三十一日及
二零一四年四月一日 5,939 4,474 35,179 28,360 9,981 27,089 111,022

Additions 添置 – 623 5,988 2,227 2,984 8,995 20,817
Acquisitionsthroughbusiness

combination(note13)
透過業務合併收購
（附註13） – 389 16,010 11,878 836 480 29,593

Disposals 出售 – – – – (466) (1,061) (1,527)
Exchangerealignment 匯兌調整 29 41 346 247 53 157 873

At31March2015 於二零一五年
三月三十一日 5,968 5,527 57,523 42,712 13,388 35,660 160,778

Depreciation and impairment 折舊及減值
At1April2013 於二零一三年四月一日 1,087 3,552 17,963 20,422 7,908 15,286 66,218
Providedfortheyear 本年度撥備 178 364 4,467 1,855 1,116 2,571 10,551
Writtenbackondisposals 出售時撥回 – – (383) – (2,387) (474) (3,244)
Exchangerealignment 匯兌調整 20 64 311 368 108 252 1,123

At31March2014and
1April2014

於二零一四年
三月三十一日及
二零一四年四月一日 1,285 3,980 22,358 22,645 6,745 17,635 74,648

Providedfortheyear 本年度撥備 178 313 6,285 3,206 1,345 3,351 14,678
Writtenbackondisposals 出售時撥回 – – – – (340) (795) (1,135)
Exchangerealignment 匯兌調整 1 37 218 165 38 98 557

At31March2015 於二零一五年
三月三十一日 1,464 4,330 28,861 26,016 7,788 20,289 88,748

Net book value 賬面淨值

At 31 March 2015 於二零一五年 
三月三十一日 4,504 1,197 28,662 16,696 5,600 15,371 72,030

At31March2014 於二零一四年
三月三十一日 4,654 494 12,821 5,715 3,236 9,454 36,374

The building was held outside Hong Kong under medium

termlease.

Notes to the Consolidated Financial Statements 綜合財務報表附註

31March2015 二零一五年三月三十一日
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8. 預付租賃款項

本集團之預付租賃款項為就位於中國之

土地使用權作出之付款。租賃土地之租期

為25至35年，而本集團已於租期內取得土

地使用權。

於二零一五年三月三十一日，賬面值約

1,909,000港元（二零一四年：1,979,000

港元）之預付租賃款項已作為抵押品就

授予本集團之銀行融資作出抵押（附註

37）。

8. PREPAID LEASE PAYMENTS

The Group

本集團

2015 2014

二零一五年 二零一四年

HK$’000 HK$’000

千港元 千港元
   

TheGroup’sprepaidleasepayments

comprise:

本集團預付租賃款項包括：

LeaseholdlandinthePRCundermedium

termlease

於中國以中期租約持有之

租賃土地 31,516 32,620

Analysedforreportingpurposesas: 作申報用途之分析：

Currentassets(includeintradeandother

receivablesanddeposits)(Note15)

流動資產（計入貿易及其他應收

款項及按金）（附註15) 1,261 1,255

Non-currentassets 非流動資產 30,255 31,365

31,516 32,620

The Group’s prepaid lease payments represented payments

for landuse rights situated in the PRC. The leasehold lands

have a lease term of 25 to 35 years and the Group has

processed the land use rights of the leasehold land during

theleaseterm.

At  31 March 2015,  p repa id l ease payments  w i th

carrying amount of approximately HK$1,909,000 (2014:

HK$1,979,000) were pledged as collaterals to secure

bankingfacilitiesgrantedtotheGroup(Note37).
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9. 投資物業

本集團之投資物業於二零一五年及二零

一四年三月三十一日之公平值乃根據與

本集團並無關連之獨立合資格專業估值

師於該日進行之估值而釐定。

估值乃參考同類物業之交易價格市場憑

證使用直接比較法達致。

過往年度採用之估值方法概無變動。於評

估物業之公平值時，物業最高及最佳用途

為其現時用途。

本集團根據經營租賃持有以賺取租金之

所有物業權益均採用公平值模式計量，並

歸類及作為投資物業入賬。

9. INVESTMENT PROPERTIES

The Group

本集團

2015 2014

二零一五年 二零一四年

HK$’000 HK$’000

千港元 千港元
   

Completedinvestmentproperties 已竣工投資物業 8,093 8,306

At fair value 按公平值

Asat1April 於四月一日 8,306 8,157

Exchangerealignment 匯兌調整 39 149

Fairvaluechange 公平值變動 (252) –

Asat31March 於三月三十一日 8,093 8,306

The fair values of the Group’s investment properties at 31

March 2015 and 2014 have been arrived at on the basis

of a valuation carried out at that date by an independent

qualifiedprofessionalvaluernotconnectedtotheGroup.

Thevaluationwasarrivedatbyusing thedirectcomparison

approach with reference to market evidence of transaction

pricesforsimilarproperties.

There had been no change from the valuation technique

used in the prior year. In estimating the fair value of the

properties,thehighestandbestuseofthepropertiesistheir

currentuse.

All of the Group’s property interests held under operating

leases to earn rentals are measured using the fair value

model and are classified and accounted for as investment

properties.
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9. 投資物業－續
上述投資物業之賬面值包括：

本集團將其投資物業（為一幢9層綜合大

樓之商鋪單元）出租予多名租戶。租賃通

常初步為期1至5年，所有租賃條款到期後

可重新磋商。概無租賃包括或然租金。投

資物業賺取之租金收入約為321,000港元

（二零一四年：450,000港元）。截至二零

一五年及二零一四年三月三十一日止年

度，概無由投資物業產生之直接營運開

支。所持有物業擁有已承諾租戶為3.4年

（二零一四年：1.5年）。於報告期末，本集

團與租戶訂約之未來最低應收租金如下：

9. INVESTMENT PROPERTIES – continued
The carrying amountof investmentproperties shownabove

comprises:

2015 2014

二零一五年 二零一四年

HK$’000 HK$’000

千港元 千港元
   

LandinthePRC:

Medium-termlease

於中國之土地：

中期租約 8,093 8,306

The Group leases out its investment properties which are

shop units of a 9-storey composite building to various

tenants. The leases typically run for an initial period

of 1 year to 5 years, at the end of which all terms are

renegotiable.Noneoftheleasesincludescontingentrentals.

The rental income generated from investment properties is

approximatelyHK$321,000 (2014:HK$450,000)Therewere

no direct operating expenses arising from the investment

properties for the years ended 31 March 2015 and 2014.

The properties held had committed tenants for 3.4 years

(2014: 1.5 years). At the end of the reporting period, the

Group contracted with tenants for the following future

minimumleasereceivables:

2015 2014

二零一五年 二零一四年

HK$’000 HK$’000

千港元 千港元
   

Withinoneyear 一年內 226 300

Inthesecondtofifthyearsinclusive 第二至第五年（包括首尾兩年） 462 54

688 354
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9. 投資物業－續
於二零一五年及二零一四年三月三十一

日，本集團之投資物業詳情及有關公平值

層級之資料如下：

於截至二零一五年及二零一四年三月

三十一日止年度並無出現第三級轉入或

轉出情況。

於二零一五年三月三十一日，賬面值約

8,093,000港元（二零一四年：8,306,000

港元）之投資物業已作為抵押品就授予本

集團之銀行融資作出抵押（附註37）。

9. INVESTMENT PROPERTIES – continued
DetailsoftheGroup’sinvestmentpropertiesandinformation

aboutthefairvaluehierarchyasat31March2015and2014

areasfollows:

Level 1 Level 2 Level 3

Fair value 

as at 2015

第一級 第二級 第三級

於二零一五年

之公平值

HK$’000 HK$’000 HK$’000 HK$’000

千港元 千港元 千港元 千港元
      

Investmentpropertyunit

locatedinthePRC

位於中國之

投資物業單位 – 8,093 – 8,093

Level1 Level2 Level3

Fairvalue

asat2014

第一級 第二級 第三級

於二零一四年

之公平值

HK$’000 HK$’000 HK$’000 HK$’000

千港元 千港元 千港元 千港元
     

Investmentpropertyunit

locatedinthePRC

位於中國之

投資物業單位 – 8,306 – 8,306

There were no transfers into or out of level 3 during the

yearsended31March2015and2014.

As at 31 March 2015, investment propert ies wi th

carrying amount of approximately HK$8,093,000 (2014:

HK$8,306,000) were pledged as collaterals to secure

bankingfacilitiesgrantedtotheGroup(Note37).
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31March2015二零一五年三月三十一日

10. 商譽

附註：

有關商譽減值測試之詳情於綜合財務報表附註

11中披露。

10. GOODWILL

The Group

本集團

2015 2014

二零一五年 二零一四年

HK$’000 HK$’000

千港元 千港元
   

Cost 成本

Asat1April 於四月一日 1,063,233 1,063,233

Additionalamountsrecognised

frombusinesscombinationsoccuring

duringtheyear(Note13)

自年內發生之業務合併

所確認之額外金額

（附註13） 28,679 –

Exchangerealignment 匯兌調整 9 –

Asat31March 於三月三十一日 1,091,921 1,063,233

Accumulated impairment losses 累計減值虧損

Asat1April 於四月一日 274,813 274,813

Impairmentlossesrecognisedintheyear 年內已確認減值虧損 785,169 –

Asat31March 於三月三十一日 1,059,982 274,813

Carrying value 賬面值

As at 31 March 於三月三十一日 31,939 788,420

Note:

Particularsregardingimpairmenttestingongoodwillaredisclosedin

Note11totheconsolidatedfinancialstatements.
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11. 商譽減值測試
就減值測試而言，商譽已分配至下列現金

產生單位。於二零一五年及二零一四年三

月三十一日，商譽之賬面值（扣除累計減

值虧損）分配如下︰

11. IMPAIRMENT TESTING ON GOODWILL
For the purpose of impairment testing, goodwill has been

allocatedtothefollowingcashgeneratingunits(CGUs).The

carryingamountofgoodwill(netofaccumulatedimpairment

losses) as at 31 March 2015 and 2014 are allocated as

follows:

The Group

本集團

2015 2014

二零一五年 二零一四年

HK$’000 HK$’000

千港元 千港元
   

JiaxingCityShuguangWesternandChinese

CompositeHospitalCompanyLimited

(“JiaxingShuguang”)

嘉興市曙光中西醫結合醫院

有限公司（「嘉興曙光」）

–provisionofgeneralhospitalservices

inthePRC

－於中國提供綜合性醫院服務

2,899 2,899

FuzhouHuikangEnterpriseManagement

ConsultancyLtd.andZhuhaiJiulong

HospitalCompanyLimited

(“Zhuhai Jiulong”)

福州匯康企業管理諮詢

有限公司及珠海九龍醫院

有限公司（「珠海九龍」）

–provisionofgeneralhospitalservices

inthePRC

－於中國提供綜合性醫院服務

26,827 –

NurtureFitLimitedanditssubsidiaries 葆宜有限公司及其附屬公司

–pharmaceuticalwholesaleand

distributionandpharmaceutical

retailchainbusinessinthePRC

－於中國之藥物批發及分銷

以及藥物零售連鎖店業務

– 785,169

QuanzhouHuihao 泉州惠好

–pharmaceuticalretailchainbusinessin

thePRC

－於中國之藥物零售連鎖店

業務 361 352

HuiHaoYiYao(Xiamen)Co.,Ltd. 恵好醫藥（廈門）有限公司

–wholesalesanddistributionof

pharmaceuticalandrelatedproducts

inthePRC

－於中國批發及分銷藥物及

相關產品

1,852 –

31,939 788,420
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11. 商譽減值測試－續 

嘉興曙光－於中國提供綜合性醫院服

務

此現金產生單位之可收回金額乃根據使用

價值計算釐定，而使用價值根據管理層所

批准之涵蓋四年期（董事認為醫院物業之

租賃年期為預算期間）財務預算所得出之

現金流量預測，以及折算率每年12.04%

計算。預算期內之現金流量預測，乃基於

整個預算期內相同之預測毛利率計算。管

理層相信，計算可收回金額所依據之重大

假設可能出現之任何合理變動，不會導致

此現金產生單位之賬面總值超逾其可收

回金額總值。管理層根據過往表現及其對

市場發展之預測釐定預算毛利率。

福州匯康企業管理諮詢有限公司及珠

海九龍醫院有限公司－於中國提供綜

合性醫院服務

此現金產生單位之可收回金額乃根據使用

價值計算釐定，而使用價值根據管理層所

批准之涵蓋四年期（原因為董事將醫院物

業之租期視為預算期）財務預算所得出之

現金流量預測，以及折算率每年12.04%

計算。預算期內之現金流量預測，乃基於

整個預算期內相同之預測毛利率計算。管

理層相信，計算可收回金額所依據之重大

假設可能出現之任何合理變動，不會導致

此現金產生單位之賬面總值超逾其可收

回金額總值。管理層根據過往表現及其對

市場發展之預測釐定預算毛利率。

11. IMPAIRMENT TESTING ON GOODWILL 

– continued
Jiaxing Shuguang – Provision of general hospital 

services in the PRC

TherecoverableamountofthisCGUisdeterminedbasedon

a value in use calculation which uses cash flow projections

based on financial budgets approved by management

covering a 4-year period, as the directors consider the

lease term of hospital premises as the budgeted period,

and a discount rate of 12.04% per annum. Cash flow

projections during the budgeted period are based on the

sameexpectedgrossmarginsthroughoutthebudgetperiod.

Management believes that any reasonably possible change

in the key assumptions on which recoverable amount is

based would not cause the aggregate carrying amount to

exceed the aggregate recoverable amount of this CGU.

Management determined the budgeted gross margin based

on past performance and its expectations for the market

development.

Fuzhou Huikang Enterprise Management 

Consultancy Ltd. and Zhuhai Jiulong Hospital 

Company Limited – Provision of general hospital 

services in the PRC

TherecoverableamountofthisCGUisdeterminedbasedon

a value in use calculation which uses cash flow projections

based on financial budgets approved by management

covering a 4-year period, as the directors consider the

lease term of hospital premises as the budgeted period,

and a discount rate of 12.04% per annum. Cash flow

projections during the budgeted period are based on the

sameexpectedgrossmarginsthroughoutthebudgetperiod.

Management believes that any reasonably possible change

in the key assumptions on which recoverable amount is

based would not cause the aggregate carrying amount to

exceed the aggregate recoverable amount of this CGU.

Management determined the budgeted gross margin based

on past performance and its expectations for the market

development.
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11. 商譽減值測試－續 

葆宜及其附屬公司－於中國之藥物批

發及分銷以及藥物零售連鎖店業務 

於截至二零一五年三月三十一日止年度，

由於中國福建省頒佈及實施新質量管理

規範，其對藥品分銷商業務施加嚴格規管

並導致葆宜及其附屬公司之藥品批發業

務大幅減少。根據其後刊發之相關已生效

政府政策，根據與新質量管理規範相符之

新投標，僅有10家藥品分銷商仍在企業名

單內，而該等不合資格分銷商不合資格向

公立醫院及醫療機構供應藥品。葆宜及其

附屬公司之大部份現有分銷商客戶根據

新質量管理規範不在合資格企業名單內，

預期彼等將退出此行業。因此，批發業務

之預期銷售收益預期會較預測期暴跌。

此外，由於葆宜及其附屬公司之現有直接

銷售分銷設施限制令其無法應付全福建

省之所有公立醫院及公共醫療機構，預期

葆宜及其附屬公司將僅承接該等現有分

銷商客戶所涵蓋之分銷銷售業務之部份

市場份額。因此，葆宜及其附屬公司於批

發及分銷分部之整體市場份額將有所下

跌。

由於此現金產生單位之賬面值低於可收

回金額，故於截至二零一五年三月三十一

日止年度內確認減值虧損約785,169,000

港元。

11. IMPAIRMENT TESTING ON GOODWILL 

– continued
Nurture Fit and its subsidiaries – Pharmaceutical 

wholesale and distribution and pharmaceutical 

retail chain business in the PRC

During the year ended 31 March 2015, as a result of

the promulgation and implementation of the new Good

Supply Practice in Fujian, the PRC which imposes stringent

regulations on pharmaceutical distributor operation and

causes significant decrease in pharmaceutical wholesales

business of Nurture Fit and its subsidiaries. According to

subsequent publications of relevant government policies

in effect, only 10 medicine distributors remained on the

enterprise list and those unqualified distributors are not

qualified to supply pharmaceutical products to public

hospitals and healthcare institutions under new tenders

commensuratewiththenewGoodSupplyPractice.Majority

of the existing distributor customers of Nurture Fit and its

subsidiaries, who are not on the new Good Supply Practice

qualified enterprise list, are expected to walk out from

the sector. As a result, the projected sale revenues from

the wholesale business are expected to tumble over the

projectionperiod.

Also, due to the constraint of the existing direct sale

distribution facilities of the Nurture Fit and its subsidiaries

where it is unable to cater for all the public hospitals and

publichealthcare institutionsover thewholeFujianProvince,

the Nurture Fit and its subsidiaries is expected to take up

only part of the market shares on distribution sale business

whicharecoveredbythoseexistingdistributorcustomers.As

a result, there shall be dropped in the overall market share

oftheNurtureFitanditssubsidiariesoverthewholesaleand

distributionsegment.

As the carrying amount of this CGU is lower than the

recoverable amount, impairment losses of approximately

HK$785,169,000 was recognised during the year ended 31

March2015.
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11. 商譽減值測試－續 

葆宜及其附屬公司－於中國之藥物批

發及分銷以及藥物零售連鎖店業務

－續

此現金產生單位之可收回金額乃根據使

用價值計算釐定，而使用價值根據管理層

所批准之涵蓋五年期財務預算所得出之

現金流量預測，以及折算率每年11.95%

計算。預算期內之現金流量預測，乃基於

整個預算期內相同之預測毛利率計算。管

理層認為，為超過預算期之各項流量之現

金流量預測採納8%之穩定年增長率屬審

慎及適當。此增長率並不超逾市場之長期

平均增長率。管理層根據過往表現及其對

市場發展之預測釐定預算毛利率。

泉州惠好－於中國之藥物批發及分銷

業務

此現金產生單位之可收回金額乃根據使

用價值計算釐定，而使用價值根據管理層

所批准之涵蓋五年期財務預算所得出之

現金流量預測，以及折算率每年11.95%

計算。預算期內之現金流量預測，乃基於

整個預算期內相同之預測毛利率計算。預

算期後之現金流量則參考市場利率以8%

之穩定年增長率推算。此增長率並不超過

市場之長期平均增長率。管理層相信，計

算可收回金額所依據之重大假設可能出

現之任何合理變動，不會導致此現金產生

單位之賬面總值超逾其可收回金額總值。

管理層根據過往表現及其對市場發展之

預測釐定預算毛利率。

11. IMPAIRMENT TESTING ON GOODWILL 
– continued
Nurture Fit and its subsidiaries – Pharmaceutical 

wholesale and distribution and pharmaceutical 

retail chain business in the PRC – continued

TherecoverableamountofthisCGUisdeterminedbasedon

a value in use calculation which uses cash flow projections

based on financial budgets approved by management

covering a five-year period and with discount rates of

11.95% per annum. Cash flow projections during the

budgeted period are based on the same expected gross

margins throughout the budget period. The management

considersthatitisprudentandappropriatetoadoptasteady

8% annual growth rate of cash flows projections for each

flowsbeyondthebudgetedperiod.Thisgrowthratedoesnot

exceed the long-term average growth rate for the market.

Management determined the budgeted gross margin based

on past performance and its expectations for the market

development.

Quanzhou Huihao – Pharmaceutical wholesale 

and distribution business in the PRC

TherecoverableamountofthisCGUisdeterminedbasedon

a value in use calculation which uses cash flow projections

based on financial budgets approved by management

covering a 5-year period, and a discount rate of 11.95%

per annum. The cash flow projections during the budgeted

period are based on the same expected gross margins

throughout the budget period. The cash flows beyond the

budgetedperiodhavebeenextrapolatedusingasteady8%

per annum by reference to market rate. This growth rate

doesnot exceed the long-termaveragegrowth rate for the

market. Management believes that any reasonably possible

changeinthekeyassumptionsonwhichrecoverableamount

is based would not cause the aggregate carrying amount

to exceed the aggregate recoverable amount of this CGU.

Management determined the budgeted gross margin based

on past performance and its expectations for the market

development.
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11. 商譽減值測試－續 

廈門惠好

此現金產生單位（「現金產生單位」）之可

收回金額乃根據使用價值計算釐定，而使

用價值根據管理層所批准之涵蓋五年期

財務預算所得出之現金流量預測，以及折

算率每年11.95%計算。預算期內之現金

流量預測，乃基於整個預算期內相同之預

測毛利率計算。管理層認為，為超過預算

期之各項流量之現金流量預測採納8%之

穩定年增長率屬審慎及適當。此增長率並

不超逾市場之長期平均增長率。管理層相

信，計算可收回金額所依據之重大假設可

能出現之任何合理變動，不會導致此現金

產生單位之賬面總值超逾其可收回金額

總值。管理層根據過往表現及其對市場發

展之預測釐定預算毛利率。

12. 於附屬公司之權益

11. IMPAIRMENT TESTING ON GOODWILL 
– continued
Xiamen Huihao

The recoverable amount of this cash generating unit

(“CGU”) is determined based on a value in use calculation

whichusescashflowprojectionsbasedonfinancialbudgets

approved by management covering a five-year period and

with discount rates of 11.95% per annum. Cash flow

projections during the budgeted period are based on the

same expected gross margins throughout the budget

period. The management considers that it is prudent and

appropriate to adopt a steady 8% annual growth rate of

cash flows projections for each flows beyond the budgeted

period. This growth rate does not exceed the long-term

average growth rate for the market. Management believes

thatany reasonablypossible change in thekeyassumptions

on which recoverable amount is based would not cause

the aggregate carrying amount to exceed the aggregate

recoverable amount of this CGU. Management determines

thebudgetedgrossmarginbasedonpastperformanceand

theexpectationsforthemarketdevelopment.

12. INTERESTS IN SUBSIDIARIES

The Company

本公司

2015 2014

二零一五年 二零一四年

HK$’000 HK$’000

千港元 千港元
   

Unlistedshares,atcosts 非上市股份，按成本值 1,243,078 1,243,078

Less:Impairmentlossrecognised 減：已確認減值虧損 (963,375) (267,575)

279,703 975,503

Amountsduefromsubsidiaries 應收附屬公司款項 61,692 63,123

341,395 1,038,626
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12. 於附屬公司之權益－續
應收╱應付附屬公司款項為無抵押、免息

及須按要求收回╱償還。

附屬公司持續引致虧損及本公司董事已對

於附屬公司投資之可收回金額進行檢討。

於附屬公司投資之賬面值乃下降至其可收

回金額，乃經參考預期將自有關附屬公司

產生之估計未來現金流量而釐定。因此，

已於年內作出減值虧損約695,800,000港

元（二零一四年：零港元）。

於附屬公司投資之賬面值乃撇減至其可

收回金額，而可收回金額則參照預期相關

附屬公司產生之估計未來現金流量而釐

定。

本公司於二零一五年三月三十一日之主

要附屬公司詳情載於綜合財務報表附註

42。

為籌備萬嘉集團股份於聯交所主板上市，

本集團已進行重組，而重組導致於二零

一三年九月三日本公司應收時雄之尚未

償還款項約866,811,000港元於同日於本

公司之投資成本中資本化（附註2）。

12. INTERESTS IN SUBSIDIARIES – continued
Theamountsduefrom/tosubsidiariesareunsecured,interest

freeandrecoverable/repayableondemand.

There are subsidiaries incurred losses continuously and

the directors of the Company carried out a review on the

recoverable amounts of the investments in subsidiaries.

The carrying amounts of the investments in subsidiaries

are reduced to their recoverable amounts which are

determined by reference to the estimation of future

cash flows expected to be generated from the respective

subsidiaries.Accordingly,impairmentlossesofapproximately

HK$695,800,000(2014:HK$Nil)weremadeduringtheyear.

The carrying amounts of the investments in subsidiaries are

reduced to their recoverableamountswhicharedetermined

byreferencetotheestimationoffuturecashflowsexpected

tobegeneratedfromtherespectivesubsidiaries.

Details of the Company’s principal subsidiaries at 31 March

2015 are set out in Note 42 to the consolidated financial

statements.

In thepreparation for the listingof sharesofWanjiaGroup

on the Main Board of the Stock Exchange, the Group

underwent theReorganisation,andasa resultofwhich the

outstandingamountof approximatelyHK$866,811,000due

fromTimelyHerototheCompanyon3September2013was

capitalised in the Company’s investment cost on the same

date(Note2).
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13. 收購附屬公司

附註：

(a) 於收購事項完成後，公司名稱已由廈明

暉晟醫藥有限公司變更為惠好醫藥（廈

門）有限公司。

(b) 於收購事項完成後，公司名稱已由福建

省恆昌藥業有限公司變更為惠好醫藥

（南平）有限公司。

13. ACQUISITION OF SUBSIDIARIES

Principal activity

Date of 

acquisition

Proportion of 

shares acquired Consideration

主要業務 收購日期 收購股份比例 代價

% HK$’000

% 千港元
    

XiamenHuihao

(Notea)

Pharmaceuticalwholesale

anddistributionbusiness

inthePRC

21April2014 60 6,204

廈門惠好（附註a） 於中國藥品批發及分銷業務 二零一四年四月二十一日

NanpingHuihao

(Noteb)

Pharmaceuticalwholesale

anddistributionbusiness

inthePRC

15June2014 60 9,417

南平惠好（附註b） 於中國藥品批發及分銷業務 二零一四年年六月十五日

FuzhouHuikangEnterprise

ManagementConsultancy

LtdandZhuhaiJiulong

HospitalCompanyLimited

Provisionofhealthcareand

hospitalmanagementservices

andprovisionofgeneral

hospitalManagementservices

4September2014 100 47,707

福州匯康企業管理諮詢

有限公司及珠海九龍醫院

有限公司

提供醫療及醫院管理服務及

提供綜合性醫院管理服務

二零一四年九月四日

63,328

Note:

(a) ThenameofCompanyhavebeen changed from廈明暉晟醫

藥有限公司 to 惠好醫藥（廈門）有限公司 after acquisition

completed.

(b) ThenameofCompanyhavebeen changed from福建省恆昌

藥業有限公司 to惠好醫藥（南平）有限公司 after acquisition

completed.
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13. 收購附屬公司－續 

於收購日期所收購資產及確認之負債：

於 該 等 交 易 中 收 購 之 公 平 值 約 為
9,952,000港元（就福州匯康企業管理諮
詢有限公司及珠海九龍醫院有限公司而
言）、約5,365,000港元（就廈門惠好而
言）及約29,652,000港元（就南平惠好而
言）之應收款項與彼等之總合約金額相
若，且並無結餘預期將不可收回。

收購產生之商譽：

13. ACQUISITION OF SUBSIDIARIES 
– continued
Assets acquired and liabilities recognised at the date
acquisition:

Fuzhou Huikang
Enterprise

Management
Consultancy Ltd

and Zhuhai
Jiulong Hospital

Company 
Limited

Xiamen
Huihao

Nanping
Huihao Total

福州匯康企業
管理諮詢

有限公司及
珠海九龍醫院

有限公司 廈門惠好 南平惠好 總計
HK$’000 HK$’000 HK$’000 HK$’000
千港元 千港元 千港元 千港元

     

Property,plantandequipment 物業、廠房及設備 29,525 – 68 29,593
Tradeandotherreceivables 貿易及其他應收款項 9,952 5,365 29,652 44,969
Inventories 存貨 1,633 1,171 10,701 13,505
Cashandcashequivalents 現金及現金等值項目 1,071 4,863 5,685 11,619
Tradeandotherpayables 貿易及其他應付款項 (21,301) (4,147) (17,855) (43,303)
Bankborrowings 銀行借款 – – (12,556) (12,556)

Netassetsacquired 所收購資產淨額 20,880 7,252 15,695 43,827

The receivables acquired in these transactions with a fair
value of approximately HK$9,952,000 for Fuzhou Huikang
EnterpriseManagementConsultancyLtd.andZhuhaiJiulong
Hospital Company Limited, approximately HK$5,365,000
for Xiamen Huihao and approximately HK$29,652,000 for
NanpingHuihaowereapproximatetotheirgrosscontractual
amountsandnobalancewasexpectedtobeuncollectible.

Goodwillarisingonacquisition:

Fuzhou Huikang
Enterprise

Management
Consultancy Ltd

and Zhuhai 
Jiulong Hospital

Company 
Limited

Xiamen
Huihao

Nanping
Huihao Total

福州匯康企業
管理諮詢

有限公司及
珠海九龍醫院

有限公司 廈門惠好 南平惠好 總計
HK$’000 HK$’000 HK$’000 HK$’000
千港元 千港元 千港元 千港元

     

Considerationtransferred 轉讓之代價 47,707 6,204 9,417 63,328
Plus:non-controllinginterests 加：非控股權益 – 2,900 6,278 9,178
Less:fairvalueofidentifiablenet

assetsacquired
減：可識別所收購資產淨額之

公平值 (20,880) (7,252) (15,695) (43,827)

Goodwillarisingonacquisition 收購產生之商譽 26,827 1,852 – 28,679
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13. 收購附屬公司－續 

收購廈門惠好及南平惠好之代價已以現

金支付。收購福州匯康企業管理諮詢有限

公司及珠海九龍之代價已透過代賣方承

擔貸款之所有付款責任及負債支付。

由於合併成本包括控制權溢價，故收購福

州匯康企業管理諮詢有限公司及珠海九

龍及廈門惠好產生商譽。此外，就有效合

併所支付之代價包括與福州匯康企業管

理諮詢有限公司及珠海九龍以及廈門惠

好的預期協同效應、收入增長、未來市場

發展及全體勞工等方面的利益有關的金

額。該等利益不會與商譽分開確認，因為

該等利益並不符合可識別無形資產之確

認標準。

由該等收購產生之商譽預期不可扣稅。

於收購日期確認之廈門惠好及南平惠好

之非控股權益乃參考現時所有權文據分

佔其已確認可識別資產淨值金額之比例

計量。

13. ACQUISITION OF SUBSIDIARIES 

– continued
The considerations for acquisition of Xiamen Huihao and

Nanping Huihao were satisfied by cash. The consideration

for acquisition of Fuzhou Haikang Enterprise Management

Consultancy Ltd and Zhuhai Jiulong was satisfied by

assuming all the payment obligations and the liabilities of

theloaninsteadandplaceofthevendors.

Goodwill arose in the acquisition of Fuzhou Haikang

EnterpriseManagementConsultancyLtdandZhuhai Jiulong

and Xiamen Huihao because the cost of the combination

included a control premium. In addition, the consideration

paid for the combination effectively included amounts in

relation to the benefits of expected synergies, revenue

growth, future market development and the assembled

workforce of Fuzhou Haikang Enterprise Management

Consultancy Ltd and Zhuhai Jiulong and Xiamen Huihao.

These benefits are not recognised separately from goodwill

because they do not meet the recognition criteria for

identifiableintangibleassets.

None of the goodwill arising on these acquisitions is

expectedtobedeductiblefortaxpurposes.

The non-control l ing interests in Xiamen Huihao and

Nanping Huihao recognised at the acquisition date was

measuredbyreferencetothepresentownershipinstruments

proportionate share in the recognised amounts of their

identifiablenetassets.
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13. 收購附屬公司－續 

收購附屬公司之現金流出淨額：

收購事項對本集團業績之影響

本集團截至二零一五年三月三十一日止年

度之虧損內確認廈門惠好貢獻之營業額

約14,348,000港元及虧損約1,630,000港

元、南平惠好貢獻之營業額約98,813,000

港元及溢利約738,000港元及福州匯康企

業管理諮詢有限公司及珠海九龍醫院有

限公司貢獻之營業額約46,558,000港元

及溢利約1,846,000港元。

假設業務合併於二零一四年四月一

日生效，則本集團之營業額將約為

1,817,185,000港元及年內虧損將約為

778,914,000港元。本集團董事認為，該

等數字表示按年對合併集團之表現之概

約計量，並為於未來期間進行比較提供參

考。

13. ACQUISITION OF SUBSIDIARIES 

– continued
Netcashoutflowonacquisitionofsubsidiaries:

Fuzhou Huikang
Enterprise

Management
Consultancy Ltd

and Zhuhai
Jiulong Hospital

Company 
Limited

Xiamen
Huihao

Nanping
Huihao Total

福州匯康企業

管理諮詢

有限公司及

珠海九龍醫院

有限公司 廈門惠好 南平惠好 總計

HK$’000 HK$’000 HK$’000 HK$’000
千港元 千港元 千港元 千港元

     

Considerationpaidincash 以現金支付之代價 – 6,204 9,417 15,621
Less:cashandcashequivalent

Balancesacquired
減：收購結餘之現金及

現金等值項目 (1,071) (4,863) (5,685) (11,619)

Netcash(inflow)/outflow 現金（流入）╱流出淨額 (1,071) 1,341 3,732 4,002

Impact of acquisitions on the results of the Group

Turnover of approximately HK$14,348,000 and loss of

approximatelyHK$1,630,000contributedbyXiamenHuihao,

turnover of approximately HK$98,813,000 and profit of

approximately HK$738,000 contributed by Nanping Huihao

and turnover of approximately HK$46,558,000 and profit

ofHK$1,846,000contributedbyFuzhouHuikangEnterprise

Management Consultancy Ltd and Zhuhai Jiulong Hospital

CompanyLimitedwererecognisedintheGroup’slossforthe

yearended31March2015.

Hadthesebusinesscombinationbeeffectiveat1April2014,

the turnover of the Group would have been approximately

HK$1,817,185,000, and the loss for the year would have

been approximately HK$778,914,000. The directors of the

Group consider these number to represent an approximate

measure of the performance of the combined group on

an annualised basis and to provide a reference point for

comparisoninfutureperiod.
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14. 存貨

15. 貿易及其他應收款項及按金 

個別已減值其他應收款項與陷入財困之

債務人有關，而本公司董事已根據債務人

之過往拖欠經驗、支付歷史及其後結算，

評估該等金額預期將不可收回。

14. INVENTORIES

The Group

本集團

2015 2014

二零一五年 二零一四年

HK$’000 HK$’000

千港元 千港元
   

Finishedgoods 製成品 133,516 133,939

15. TRADE AND OTHER RECEIVABLES AND 

DEPOSITS

The Group The Company

本集團 本公司

2015 2014 2015 2014

二零一五年 二零一四年 二零一五年 二零一四年
HK$’000 HK$’000 HK$’000 HK$’000

千港元 千港元 千港元 千港元
     

Tradereceivables 貿易應收款項 297,403 284,223 – –

Billreceivables 應收票據 6,229 7,748 – –

Prepaymentsanddepositpaid 預付款項及已付按金 145,130 140,693 397 355

Prepaidleasepayments

(Note8)

預付租賃款項（附註8）
1,261 1,255 – –

Otherreceivables 其他應收款項 54,094 101,789 – –

504,117 535,708 397 355

Less:Impairmentloss

recognisedinrespect

ofotherreceivables

減：就其他應收款項

確認之減值虧損
(7,006) (7,564) – –

497,111 528,144 397 355

Theindividuallyimpairedotherreceivablesrelatedtodebtors

that were in financial difficulties and the directors of the

Companyassessedthattheamountsarenotexpectedtobe

recoveredbasedonpastdefaultexperience,paymenthistory

andsubsequentsettlementofthedebtors.
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15. 貿易及其他應收款項及按金

－續

本集團於二零一五年三月三十一日之其

他應收款項包括可收回增值稅（「增值

稅」）約8,171,000港元（二零一四年：

9,750,000港元）及給予獨立第三方之

貸款約24,026,000港元（二零一四年：

18,404,000港元），而有關貸款為無抵

押、按年利率6%計息及須按要求償還。

於截至二零一五年三月三十一日止年度，

其他應收款項包括給予珠海九龍之貸款

約47,745,000港元乃由珠海九龍之全部

已發行股本作抵押及按年利率5%計息，

並因本公司完成收購珠海九龍而結算。有

關詳情，請參閱本公司日期為二零一四年

九月一日之公佈。

於二零一五年三月三十一日，應收票據約

6,229,000港元（二零一四年：7,748,000

港元）將於報告期末後六個月內到期。所

有應收票據以人民幣計值。

本集團與藥物批發及分銷以及藥物零售

連鎖店業務客戶訂立之付款方式主要為

記賬收款。發票一般須於發出日期後30至

90日內支付。本集團與綜合性醫院以及醫

療及醫院管理服務客戶訂立之付款方式

一般須於0至30日內支付。以下為於報告

期末之貿易應收款項按發票日期之賬齡

分析：

15. TRADE AND OTHER RECEIVABLES AND 

DEPOSITS – continued
Included in the Group’s other receivables as at 31 March

2015 were valued added tax (“VAT”) recoverable of

approximately HK$8,171,000 (2014:HK$9,750,000), loan to

independent third parties of approximately HK$24,026,000

(2014: HK$18,404,000) which is unsecured, carries interest

at6%perannumandisrecoverableondemand.

During the year ended 31 March 2015, included in other

receivables, a loan to Zhuhai Jiulong of approximately

HK$47,745,000, which were secured by entire issued share

capital of Zhuhai Jiulong and carries interest at 5% per

annum, was settled due to the Company completed the

acquisitionofZhuhaiJiulong.Fordetails,pleaserefertothe

Company’sannouncementdated1September2014.

As at 31 March 2015, bill receivable of approximately

HK$6,229,000(2014:HK$7,748,000)willbematuredwithin

sixmonthsaftertheendofthereportingperiod.All thebill

receivablearedenominatedinRMB.

Payment terms with customers from the pharmaceutical

wholesale and distribution and pharmaceutical retail chain

business aremainly on credit. Invoices arenormally payable

from 30 to 90 days of issuance. Payment terms with

customersfromgeneralhospitalandhealthcareandhospital

management services are normally payable from 0 to 30

days. The following is an aged analysis of trade receivables

basedoninvoicedateattheendofthereportingperiod:
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15. 貿易及其他應收款項及按金

－續

並無逾期亦無減值之貿易應收款項乃與

眾多並無近期違約記錄之客戶有關。貿易

應收款項於報告期末已逾期而本集團並

無就此確認應收款項呆賬撥備之款項，原

因為有關款項之信貸質素並無重大變動

並認為仍可收回。本集團並無就此等結餘

持有任何抵押品或其他信貸加強項目，

亦無法定權利可以本集團結欠交易對手

之任何款項作抵銷。個別減值之貿易應收

款項乃與面對財政困難之客戶有關，而根

據過往拖欠經驗、付款記錄及客戶其後還

款，本公司董事估計該等賬款預期不可收

回。

本集團之貿易應收款項之賬面值以人民

幣計值。

15. TRADE AND OTHER RECEIVABLES AND 

DEPOSITS – continued

The Group

本集團

2015 2014

二零一五年 二零一四年

HK$’000 HK$’000

千港元 千港元
   

0to90days 0至90日 218,913 227,618

91to180days 91至180日 51,122 28,337

181to365days 181至365日 18,212 16,002

Over365days 超過365日 15,970 14,092

304,217 286,049

Less:Impairmentlossrecognised

inrespectoftradereceivables

減：就貿易應收款項確認之
減值虧損 (6,814) (1,826)

297,403 284,223

Trade receivables that were neither past due nor impaired

related to a wide range of customers for whom there was

no recent history of default. Trade receivables are past due

at the end of the reporting period but the Group has not

recognised an allowance for doubtful receivables because

therehasnotbeenasignificantchangeincreditqualityand

theamountsarestillconsideredrecoverable.TheGroupdoes

not hold any collateral or other credit enhancements over

thesebalancesnordoesithavealegalrightofoffsetagainst

any amounts owed by the Group to the counterparty. The

individually impaired trade receivables related to customers

that were in financial difficulties and the directors of the

Companyassessedthattheamountsarenotexpectedtobe

recoveredbasedonpastdefaultexperience,paymenthistory

andsubsequentsettlementofthecustomers.

The carrying amounts of the Group’s trade receivables are

denominatedinRenminbi.
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31March2015二零一五年三月三十一日

15. 貿易及其他應收款項及按金

－續

已逾期但並無減值之貿易應收款項之

賬齡

貿易應收款項之減值虧損撥備之變動

15. TRADE AND OTHER RECEIVABLES AND 

DEPOSITS – continued
Ageing of trade receivables that are past due but 

not impaired

The Group

本集團

2015 2014

二零一五年 二零一四年
HK$’000 HK$’000

千港元 千港元
   

Overdueby: 已逾期：
1to90days 1至90日 51,122 28,337

91to180days 91至180日 18,212 15,884

Over180days 超過180日 9,156 12,384

Total 總計 78,490 56,605

Movements in the provision for impairment loss 

of trade receivables

The Group

本集團

2015 2014

二零一五年 二零一四年
HK$’000 HK$’000

千港元 千港元
   

At1April 於四月一日 1,826 1,692

Exchangerealignment 匯兌調整 28 26

Impairmentlossesreversed 減值虧損撥回 (130) (645)

Impairmentlossesrecognised 已確認之減值虧損 5,090 753

At31March 於三月三十一日 6,814 1,826
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15. 貿易及其他應收款項及按金

－續

已減值貿易應收款項之賬齡

其他應收款項之減值虧損撥備變動概述

如下：

15. TRADE AND OTHER RECEIVABLES AND 

DEPOSITS – continued
Ageing of impaired trade receivables

The Group

本集團

2015 2014

二零一五年 二零一四年

HK$’000 HK$’000

千港元 千港元
   

Over365days 超過365日 6,814 1,826

Movement in the provision for impairment loss of other

receivablesissummarisedasfollows:

The Group

本集團

2015 2014

二零一五年 二零一四年

HK$’000 HK$’000

千港元 千港元
   

At1April 於四月一日 7,564 6,441

Exchangerealignment 匯兌調整 (97) 114

Impairmentlossesreversed 減值虧損撥回 (688) (101)

Impairmentlossesrecognised 已確認之減值虧損 227 1,110

At31March 於三月三十一日 7,006 7,564
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31March2015二零一五年三月三十一日

16. 按公平值透過損益列賬之財務
資產

於二零一四年三月三十一日，本集團於開

放式資產組合型理財產品之投資被指定

為按公平值透過損益列賬之財務資產，其

公平值乃參考於相關中國市場可得之市

場出價報價而釐定。截至二零一五年三月

三十一日止年度，本集團已出售所有按公

平值透過損益列賬之財務資產。

17. 衍生金融工具
本集團及本公司

16. FINANCIAL ASSETS AT FAIR VALUE 
THROUGH PROFIT OR LOSS

The Group

本集團

2015 2014

二零一五年 二零一四年

HK$’000 HK$’000

千港元 千港元
   

Investmentatfairvalue 按公平值之投資 – 1,259

At 31 March 2014, the Group’s investment in open-

end asset portfolio wealth management products were

designated at financial assets at fair value through profit

or loss of which fair values are determined by reference to

the quoted market bid prices available on the relevant PRC

market. During the year ended 31 March 2015, the Group

haddisposedallof thefinancialassetsat fairvaluethrough

profitorloss.

17. DERIVATIVE FINANCIAL INSTRUMENTS
The Group and the Company

Redemption

option

contract

贖回期權合約

HK$’000

千港元
   

At1April2013 於二零一三年四月一日 69

Fairvaluechange 公平值變動 315

At31March2014and1April2014 於二零一四年三月三十一日及

二零一四年四月一日 384

Fairvaluechange 公平值變動 (100)

At 31 March 2015 於二零一五年三月三十一日 284
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17. 衍生金融工具－續 

本集團及本公司－續

附註：

衍生金融工具指本集團發行之可換股票據的提

早贖回選擇部份，及獨立估值師於各報告期末

使用二項式樹狀定價模式（「二項式模式」）以

公平值計量。

18. 現金及現金等值項目及已抵押

銀行存款

於二零一五年三月三十一日，本集團之現

金及現金等值項目包括以人民幣（「人民

幣」）計值為數約81,214,000港元（二零

一四年：66,905,000港元）之款項。人民

幣不可自由兌換為其他貨幣，惟根據中國

外匯管理條例及結匯、售匯及付匯管理規

定可將人民幣兌換為外幣，本集團獲准透

過銀行授權將人民幣兌換為其他貨幣以

進行外匯業務。

銀行結餘為於近期並無過往拖欠記錄之

具信譽銀行之存款。

於二零一五年三月三十一日，本集團若

干銀行存款約12,970,000港元（二零一四

年：17,431,000港元）已作為授予本集團

之銀行融資之抵押品而予以抵押。已抵押

銀行存款按年利率2.4厘（二零一四年：

2.8厘）計息及以人民幣計值。

17. DERIVATIVE FINANCIAL INSTRUMENTS 

– continued
The Group and the Company – continued
Note:

Derivative financial instruments represented the early redemption

optionelementoftheconvertiblenoteissuedbytheGroupandare

measuredatfairvaluebyan independentvaluerusingthebinomial

treepricingmodel (“BinomialModel”)attheendofeachreporting

period.

18. CASH AND CASH EQUIVALENTS AND 

PLEDGED BANK DEPOSITS
As at 31 March 2015, cash and cash equivalents of the

Group included currencies denominated in Renminbi

(“RMB”) amounted to approximately HK$81,214,000

(2014: HK$66,905,000). The RMB is not freely convertible

into other currencies, but conversion of RMB into foreign

currencies is subject to the PRC’s Foreign Exchange Control

Regulations and Administration of Settlement, Sale and

Payment of Foreign Exchange Regulations, the Group is

permitted to exchange RMB for other currencies through

banksauthorizationtoconductforeignexchangebusiness.

Bankbalancesaredepositswithcreditworthybankswithno

recenthistoryofdefault.

Asat31March2015,certainbankdepositsoftheGroupof

approximatelyHK$12,970,000 (2014:HK$17,431,000)were

pledged as collateral to secure banking facilities granted to

theGroup.Thepledgedbankdepositscarryinterestat2.4%

(2014:2.8%)perannumandweredenominatedinRMB.
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19. 股本19. SHARE CAPITAL

Number of share Amount
股份數目 金額

HK$’000
千港元

   

Authorised: 法定：

Ordinaryshares 普通股

Ordinary shares of HK$0.01 each 每股面值0.01港元之普通股
– at 1 April 2013, 31 March 2014,  

1 April 2014 and 31 March 2015
－於二零一三年四月一日、 

二零一四年三月三十一日、 
二零一四年四月一日及 
二零一五年三月三十一日 110,000,000,000 1,100,000

Non-votingconvertiblepreferenceshares 無投票權可換股優先股

Non-voting convertible preference  
shares of HK$0.01 each

每股面值0.01港元之無投票權 
可換股優先股

– at 1 April 2013, 31 March 2014,  
1 April 2014 and 31 March 2015

－於二零一三年四月一日、 
二零一四年三月三十一日、 
二零一四年四月一日及 
二零一五年三月三十一日 40,000,000,000 400,000

Issued and fully paid: 已發行及繳足：

Ordinaryshares 普通股

OrdinarysharesofHK$0.01each 每股面值0.01港元之普通股
–at1April2013 －於二零一三年四月一日 1,083,938,264 10,839
–convertedfromconvertiblepreference

shares
－轉換可換股優先股

69,550,000 696

OrdinarysharesofHK$0.01each 每股面值0.01港元之普通股
–at31March2014and1April2014 －於二零一四年三月三十一日及

二零一四年四月一日 1,153,488,264 11,535
–exerciseofshareoptions(Note(b)) －行使購股權（附註(b)） 3,900,000 39
–convertedfromconvertible

preferenceshares
－轉換可換股優先股

504,201,680 5,042

Ordinary shares of HK$0.01 each 每股面值0.01港元之普通股
– at 31 March 2015 －於二零一五年三月三十一日 1,661,589,944 16,616

Non-votingconvertiblepreferenceshares
(Note(a))

無投票權可換股優先股（附註(a)）

Non-votingconvertiblepreferencesharesof
HK$0.01each

每股面值0.01港元之無投票權
可換股優先股

–at1April2013 －於二零一三年四月一日 98,500,000 985
–issueonredemptionofpromissory

note
－於贖回承兌票據時發行

504,201,680 5,042



HUAXIAHEALTHCAREHOLDINGSLIMITED
ANNUALREPORT2014/2015166

Notes to the Consolidated Financial Statements
綜合財務報表附註

31March2015二零一五年三月三十一日

華夏醫療集團有限公司
2014/2015年報

附註：

(a) 優先股為無投票權股份。優先股持有人
有權獲發與普通股持有人相同之股息。
此外，優先股持有人有權隨時按1:1之比
率按換股價將任何優先股轉換成本公司
普通股。換股價僅於發生若干攤薄事項
時方可予以調整。

(b) 於二零一四年三月三十一日，3,900,000
份上市後購股權已獲行使而未獲配發普
通股。該等普通股已於二零一四年四月
獲配發。於截至二零一五年三月三十一
日止年度內，並無上市後購股權已獲行
使。

(c) 於二零一五年一月九日，本公司與於二
零一三年十月十日獲配發及發行之優先
股持有人（「可換股優先股二持有人」）就
對條文進行更改（「建議更改」）訂立一
份修訂契據。本公司與可換股優先股二
持有人已同意剔除其中一項可換股優先
二之轉換限制，即倘於可換股優先股二
持有人行使可換股優先股二附帶之轉換
權時將予配發及發行之轉換股份連同持
有人及其彼等之一致行動人士已持有之
普通股佔本公司當時已發行普通股本之
30%或以上（或另行根據收購守則之其
他條文）並令可換股優先股二持有人觸
發收購守則規則26項下之強制性全面收
購要約，則概不允許轉換可換股優先股
二。

年內發行之所有股份在各方面均與當時
之現有股份享有同等地位。

Number of share Amount
股份數目 金額

HK$’000
千港元

   

Non-votingconvertiblepreferencesharesof
HK$0.01each

每股面值0.01港元之無投票權
可換股優先股

–at31March2014and1April2014 －於二零一四年三月三十一日及
二零一四年四月一日 602,701,680 6,027

–conversiontoordinaryshares －轉換為普通股 (504,201,680) (5,042)

Non-voting convertible preference  
shares of HK$0.01 each

每股面值0.01港元之無投票權 
可換股優先股

– at 31 March 2015 －於二零一五年三月三十一日 98,500,000 985

Note:

(a) The preference shares are non-voting shares. The holders
of the preference shares are entitled to receive the same
dividends as the holders of ordinary shares. In addition, the
holders of the preference shares have the right to convert
any preference share into the Company’s ordinary shares at
any time at the conversion price at the rate of 1 to 1 each.
Theconversionpricewillbesubjecttoadjustmentsonlyupon
occurrenceofcertaindilutiveevents.

(b) As at 31 March 2014, 3,900,000 post-listing share options
have been exercised to which ordinary shares have not been
allotted. Those ordinary shares were allotted in April 2014.
There was no post-listing share options have been exercised
duringtheyearended31March2015.

(c) On 9 January 2015, the Company entered into a deed of
amendments with the holders (the “CPS-II Holders”) of
the preference shares which was allotted and issued on 10
October 2013 (the “CPS-II”) for an alteration on the terms
(the “Proposed Alternation”). The Company and the CPS-II
Holders agreed to remove one of the conversion restrictions
of the CPS-II that no conversion of the CPS-II would be
permitted, if the conversion shares to be allotted and issued
upon exercise of the conversion rights attached to CPS-
II by the holders of CPS-II together with the ordinary shares
alreadyheldby theholdersandhis/her/its/theirpartiesacting
inconcertrepresent30%ormoreofthethenissuedordinary
sharecapitaloftheCompany(orotherwisepursuanttoother
provisions of the Takeovers Code) and trigger a mandatory
generalofferobligationunderRule26oftheTakeoversCode
onthepartoftheholder(s)oftheCPS-II.

Allthesharesissuedduringtheyearrankparipassuwiththe

thenexistingsharesinallrespects.

19. SHARE CAPITAL – continued 19. 股本－續
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20. 儲備
本公司

(a) 本公司之繳入盈餘指本公司根據於

二零零一年之集團重組所收購之附

屬公司之總資產淨值與本公司就收

購發行之股份之面值兩者間之差

額。

(b) 於二零一四年三月三十一日，

3,900,000份上市後購股權已獲行使

而普通股並無獲配發。該等普通股

已於一零一四年四月配發。

20. RESERVES
The Company

(Accumulated

Share-based losses)/

Share Capital payment Contributed Convertible Retained

premium reserve reserve surplus note reserve profits Total

以股份為

基礎之 可換股票據 （累計虧損）╱

股份溢價 資本儲備 付款儲備 繳入盈餘 儲備 保留溢利 總計

HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000

千港元 千港元 千港元 千港元 千港元 千港元 千港元
        

At1April2013 於二零一三年四月一日 190,250 579,395 16,146 1,452 2,537 (29,822) 759,958

Issueofnon-redeemableconvertible

preferenceshares

發行不可贖回可換股優先股
114,958 – – – – – 114,958

Exerciseofshareoptions 行使購股權 11,761 – (427) – – – 11,334

Lapseofshareoptions 購股權失效 – – (74) – – 74 –

Profitfortheyear 本年度溢利 – – – – – 71,832 71,832

Dividendbywayofadistribution

inspecie(Note36)

以實物分派方式派付之股息
（附註36) – (283,785) – – – – (283,785)

At31March2014and1April2014 於二零一四年三月三十一日及
二零一四年四月一日 316,969 295,610 15,645 1,452 2,537 42,084 674,297

Exerciseofshareoptions(noteb) 行使購股權（附註b） 1,969 – (58) – – – 1,911

Lapseofshareoptions 購股權失效 – – (15,399) – – 15,399 –

Lossfortheyear 本年度虧損 – – – – – (715,078) (715,078)

At 31 March 2015 於二零一五年三月三十一日 318,938 295,610 188 1,452 2,537 (657,595) (38,870)

(a) The contributed surplus of the Company represents

thedifferencebetweentheaggregatenetassetsofthe

subsidiariesacquiredbytheCompanyunderthegroup

reorganisationin2001andthenominalamountofthe

Company’ssharesissuedfortheacquisition.

(b) As at 31 March 2014, 3,900,000 post-listing share

options have been exercised to which ordinary shares

have not been allotted. Those ordinary shares were

allottedinApril2014.
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20. 儲備－續
本公司－續

(b) 截至二零一五年三月三十一日止年

度，本公司並無可供分派儲備（包

括股份溢價、資本儲備及保留溢利

╱（累計虧損））（二零一四年：

654,663,000港元）。根據開曼群島

公司法（經修訂）第22章，在本公

司之組織章程大綱及細則規限下，

如緊隨分派或派息後本公司有能力

償還其於日常業務過程中到期之債

務，則本公司之股份溢價賬可以分

派或以股息方式派付予股東。根據

本公司之組織章程細則，股息須自

本公司保留溢利或其他儲備（包括

股份溢價賬及資本儲備）撥付。

21. 貿易及其他應付款項

本集團於二零一五年三月三十一日之應

計費用及其他應付款項包括自客戶收取

之按金約13,887,000港元（二零一四年：

16,117,000港元）。

20. RESERVES – continued
The Company – continued

(b) During the year ended 31 March 2015, the Company

hadnodistributablereserves(includingsharepremium,

capital reserve and retained profits/(accumulated

loss)) (2014: HK$654,663,000). Under the Companies

Law (Revised) Chapter 22 of the Cayman Islands, the

share premium account of the Company is available

for paying distributions or dividends to shareholders

subject to the provisions of its Memorandum and

Articles of Association and provided that immediately

following the distribution or dividend the Company

is able to pay its debt as they fall due in the ordinary

courseofbusiness. Inaccordancewith theCompany’s

Articles of Association, dividends shall be distributed

outof the retainedprofits orother reserves, including

the share premium account and capital reserve of the

Company.

21. TRADE AND OTHER PAYABLES

The Group The Company

本集團 本公司

2015 2014 2015 2014

二零一五年 二零一四年 二零一五年 二零一四年

HK$’000 HK$’000 HK$’000 HK$’000

千港元 千港元 千港元 千港元
     

Tradepayables 貿易應付款項 189,619 204,136 – –

Billspayables 應付票據 18,697 36,070 – –

Receiptsinadvance 預收款項 17,410 22,989 – –

Accrualsandotherpayables 應計費用及其他應付款項 61,623 47,064 4,090 2,940

287,349 310,259 4,090 2,940

Included in the Group’s accruals and other payables as at

31 March 2015 were deposits received from customers of

approximatelyHK$13,887,000(2014:HK$16,117,000).
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21. 貿易及其他應付款項－續
以下為於報告期末之貿易應付款項按發

票日期賬齡分析：

購買若干貨品之平均信貸期為介乎30日

至90日。

應付票據於報告期末起計六個月內到期。

應付票據以若干已抵押銀行存款作為抵

押。所有應付票據均以人民幣計值。

22. 銀行借貸

21. TRADE AND OTHER PAYABLES – continued
Thefollowingisanagedanalysisoftradepayablesbasedon

invoicedateattheendofthereportingperiod:

The Group

本集團

2015 2014

二零一五年 二零一四年

HK$’000 HK$’000

千港元 千港元
   

0to90days 0至90日 123,096 137,660

91to180days 91至180日 25,230 16,007

181to365days 181至365日 14,510 19,058

Over365days 超過365日 26,783 31,411

189,619 204,136

Theaveragecreditperiodonpurchasesofcertaingoodsisin

rangefrom30to90days.

Thebillspayableswillbematuredwithinsixmonthsfromthe

endofthereportingperiod.Thebillspayablesweresecured

by certain pledged bank deposits. All the bills payables are

denominatedinRMB.

22. BANK BORROWINGS

The Group

本集團

2015 2014

二零一五年 二零一四年

HK$’000 HK$’000

千港元 千港元
   

Bankborrowings–secured

(Notes(a)and(b))

銀行借貸－有抵押（附註(a)及(b)）

121,454 88,088
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22. 銀行借貸－續

附註：

(a) 於二零一五年三月三十一日，有抵押銀

行借貸約121,454,000港元（二零一四

年：約62,920,000港元）乃以介乎7.28厘

至9.00厘（二零一四年：7.78厘至8.40

厘）之可變年利率計息。

而於二零一四年三月三十一日，有抵押

銀行借貸約25,168,000港元乃以8.10厘

之固定年利率計息。

於二零一五年及二零一四年三月三十一

日，有抵押銀行借貸乃以預付租賃付款

及投資物業（附註37）作為抵押，並以集

團內公司間之公司擔保作抵押。

(b) 本集團之銀行借貸之賬面值初始均以人

民幣計值。

22. BANK BORROWINGS – continued

The Group

本集團

2015 2014

二零一五年 二零一四年

HK$’000 HK$’000

千港元 千港元
   

Carryingamountrepayable: 應償還賬面金額：

Withinoneyearshownunder

currentliabilities

一年內，計入流動負債

121,454 88,088

Notes:

(a) As at 31 March 2015, the secured bank borrowings of

approximately HK$121,454,000 (2014: approximately

HK$62,920,000) carries variable interest rate ranging from

7.28%to9.00%(2014:7.78%to8.40%)perannum.

And at at 31 March 2014, secured bank borrowings of

approximately HK$25,168,000 carries fixed interest rate at

8.10%perannum.

Asat31March2015and2014,thesecuredbankborrowings

were secured by prepaid lease payments and investment

properties (Note 37), and were secured by corporate

guaranteebyinter-groupcompany.

(b) The carrying amount of the Group’s bank borrowings are all

denominatedinRMB.
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23. 應付非控股股東之款項 

應付非控股股東之款項為無抵押、免息及

須按要求償還。

24. 可換股票據
於二零零七年五月九日，本集團以代價

157,300,000港元收購雄景全部已發行股

本，代價中33,000,000港元已透過發行可

換股票據（「可換股票據」）支付。可換股

票據於發行日期起計滿兩週年初次到期。

於二零零九年五月八日，可換股票據之到

期日已由二零零九年五月八日延遲至二

零一七年五月九日。每股換股價為1.90港

元。

可換股票據包括贖回選擇權、負債及權益

三部分。權益部分於權益賬「可換股票據

儲備」項下呈列。負債部分之實際利率為

10.97厘。

負債部分之公平值乃以等值非可換股債

券之市場利率計算。剩餘金額為權益轉換

部分之價值，乃計入可換股票據儲備之股

東權益內。

23. AMOUNTS DUE TO NON-CONTROLLING 

SHAREHOLDERS
Amountsduetonon-controllingshareholdersareunsecured,

interestfreeandrepayableondemand.

24. CONVERTIBLE NOTE
On9May2007, theGroupacquiredtheentire issuedshare

capitalofHeroVisionataconsiderationofHK$157,300,000,

of which HK$33,000,000 was satisfied by the issue of

convertible note (the “Convertible Note”). The Convertible

Note initiallymaturesat the secondanniversaryof the issue

date. On 8 May 2009, the maturity date of Convertible

Note was extended from 8 May 2009 to 9 May 2017. The

conversionpricepersharewasHK$1.90.

The Conver t ib le Note conta ins three components ,

redemption option, liability and equity elements. The

equity element is presented in equity heading “Convertible

note reserve”. The effective interest rate of the liability

componentis10.97%.

Thefairvalueoftheliabilitycomponentwascalculatedusing

a market interest rate for an equivalent non-convertible

bond. The residual amount, representing the value of the

equityconversioncomponent,was included inshareholders’

equityinconvertiblenotereserve.
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24. 可換股票據－續
於綜合財務狀況表確認之可換股票據之

計算如下：

於二零一五年三月三十一日，可換股票據

之尚未償還本金額為6,500,000港元（二

零一四年：6,500,000港元）。

可換股票據之利息開支乃應用實際利息法

根據負債部分之實際利率10.97厘計算。

24. CONVERTIBLE NOTE – continued
The Convertible Note recognised in the consolidated

statementoffinancialpositionwascalculatedasfollows:

The Group 

and the 

Company

本集團及

本公司

HK$’000

千港元
   

FairvalueofConvertibleNoteissued

on9May2007

於二零零七年五月九日發行之可換股票據之

公平值 54,750

Derivativefinancialinstruments 衍生金融工具 514

Equitycomponent 權益部分 (25,125)

Liabilitycomponentoninitialrecognitionand

amortisedcostat9May2007

初步確認時之負債部分及於二零零七年

五月九日之攤銷成本 30,139

Amortisedcostat1April2013 於二零一三年四月一日之攤銷成本 4,627

Interestexpense 利息開支 515

Interestpayable 應付利息 (130)

Amortisedcostat31March2014and

1April2014

於二零一四年三月三十一日及二零一四年

四月一日之攤銷成本 5,012

Interestexpense 利息開支 550

Interestpayable 應付利息 (130)

At 31 March 2015 於二零一五年三月三十一日 5,432

As at 31 March 2015, the outstanding principal amount of

ConvertibleNotewasHK$6,500,000(2014:HK$6,500,000).

Interest expense on the convertible note is calculated using

the effective interest method by applying the effective

interestrateof10.97%totheliabilitycomponent.
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25. 承兌票據
於二零一零年三月八日，本公司發行本金

額290,000,000港元並將於二零二零年三

月七日到期之承兌票據（「承兌票據」）。

承兌票據乃為收購葆宜有限公司全部已

發行股本而發行，按年利率1厘計息，每半

年派息一次。實際利率為3厘。

25. PROMISSORY NOTE
On 8 March 2010, the Company issued promissory

note (the “Promissory Note”) in a principal amount of

HK$290,000,000 due on 7 March 2020. The Promissory

Notewas issuedforacquiringtheentire issuedsharecapital

of Nurture Fit Limited and bear interest at 1% per annum,

payablesemi-annuallyinarrears.Theeffectiveinterestrateis

3%.

The Group 

and the 

Company

本集團及

本公司

HK$’000

千港元
   

At1April2013 於二零一三年四月一日 192,635

Interestexpense 利息開支 3,963

Interestpayable 應付利息 (1,506)

Redemptionduringtheyear 年內贖回 (123,731)

At31March2014and1April2014 於二零一四年三月三十一日及

二零一四年四月一日 71,361

Interestexpense 利息開支 2,151

Interestpayable 應付利息 (800)

At 31 March 2015 於二零一五年三月三十一日 72,712
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25. 承兌票據－續
於截至二零一五年三月三十一日止年度，

本公司並無提早贖回承兌票據（二零一四

年：140,000,000港元）。

於二零一五年三月三十一日，承兌票據之

尚未償還本金額為80,000,000港元（二零

一四年：80,000,000港元）。

26. 遞延稅項
以下為本年度及過往年度確認之主要遞

延稅項結餘及其中之變動：

遞延稅項負債：

25. PROMISSORY NOTE – continued
During the year ended 31 March 2015, none of the

Promissory Note (2014: HK$140,000,000) was ear ly

redeemedbytheCompany.

As at 31 March 2015, the outstanding principal of

t h e  P ro m i s s o r y  N o t e  w a s  H K $80 ,000 ,000  (2014 :

HK$80,000,000).

26. DEFERRED TAXATION
Thefollowingarethemajordeferredtaxbalancesrecognised

andmovementsthereonduringthecurrentandprioryear:

Deferred tax liabilities:

Convertible

note

可換股票據

HK$’000

千港元
   

At1April2013 於二零一三年四月一日 490

Creditedtoprofitorloss(Note33) 計入損益（附註33） (64)

At31March2014and1April2014 於二零一四年三月三十一日及

二零一四年四月一日 426

Creditedtoprofitorloss(Note33) 計入損益（附註33） (69)

At 31 March 2015 於二零一五年三月三十一日 357
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26. 遞延稅項－續
遞延稅項負債：－續

以下乃為財務呈報目的而進行之遞延稅

項結餘分析：

於報告期末，本集團及本公司之未動用稅

務虧損分別約39,868,000港元（二零一四

年：39,091,000港元）及無（二零一四

年：無）可用作抵銷未來應課稅溢利。由

於產生稅務虧損之附屬公司之未來溢利

來源屬不可測，故並無就未動用稅務虧損

確認遞延稅項資產。該等香港稅務虧損可

無限期結轉及中國稅務虧損可能於五年

內到期。

26. DEFERRED TAXATION – continued
Deferred tax liabilities: – continued

Thefollowingistheanalysisofthedeferredtaxbalancesfor

financialreportingpurposes:

2015 2014

二零一五年 二零一四年

HK$’000 HK$’000

千港元 千港元
   

Deferredtaxassets 遞延稅項資產 – –

Deferredtaxliabilities 遞延稅項負債 (357) (426)

(357) (426)

At the end of the reporting period, the Group and the

Company has unuti l ised tax losses of approximately

HK$39,868,000 (2014: HK$39,091,000) and nil (2014: nil)

respectively available to set off against future assessable

profits.Nodeferredtaxassethasbeenrecognisedinrespect

of the unutilised tax losses due to the unpredictability of

futureprofits streamsof the subsidiarieswhich incurred the

tax losses. These tax losses in Hong Kong may be carried

forwardindefinitelyandthetaxlossesinPRCmaybeexpired

withinfiveyears.
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27. 購股權計劃
上市後購股權

根據本公司於二零零二年四月二十日採

納之上市後購股權計劃，本公司可以每項

授出購股權建議收取1港元之代價向本集

團任何董事、僱員、任何貨品或服務供應

商、任何客戶以及提供研究、開發或其他

技術支援之任何人士或實體，或本集團

或任何受投資實體之任何股東或本集團

任何成員公司或受投資實體所發行任何

證券之任何持有人授出可認購本公司股

份之購股權，以獎勵上述人士。根據上市

後購股權計劃可予授出之購股權涉及之

股份總數不得超過本公司不時已發行股

本10%。倘於悉數行使後，將導致於任何

十二個月期間根據授予一名參與者之全

部於當時已存在且尚未行使之購股權而

已發行之股份總數，超逾已發行股份總數

1%，則不得向該參與者授出購股權。股

份之行使價將以股份於緊接授出購股權

日期前五個交易日在聯交所之平均收市

價；股份於授出日期在聯交所之收市價；

及股份面值三者中之較高者釐定。購股權

可於不遲於自授出日期起計10年之期間

內行使。

27. SHARE OPTION SCHEME
Post-listing share options
Pursuant to the post-listing share option scheme adopted

bytheCompanyon20April2002,theCompanymaygrant

options at HK$1 per offer to any director, employee, any

supplier of goods or services, any customer, any person or

entitythatprovidesresearch,developmentorothertechnical

supportor any shareholderof theGroupor any investeeor

any holder of any securities issued by any member of the

Grouporany investee, fortheprimarypurposeofproviding

incentives to them, to subscribe for shares in theCompany.

Thetotalnumberofshares in respectofwhichoptionsmay

begrantedunder thepost-listing shareoption scheme shall

notexceed10%oftheissuedsharecapitaloftheCompany

fromtimetotime.Noparticipantshallbegrantedanoption,

ifexercise infull,wouldresult inthetotalnumberofshares

already issued under all the options granted to him or her

that are for the time being subsisting and unexercised in

any12-monthperiodwouldexceed1%ofthetotalnumber

of shares in issue. The exercise price of the share will be

determinedatthehigheroftheaverageofclosingpricesof

the shares on the Stock Exchange on the five trading days

immediatelyprecedingthedateofgrantof theoptions; the

closing price of the shares on the Stock Exchange on the

dateofgrant;andthenominalvalueoftheshares.Theshare

options are exercisable for a period not later than 10 years

fromthedateofgrant.
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27. 購股權計劃－續
上市後購股權－續

本公司亦於二零一一年八月十日採納新

購股權計劃（「新購股權計劃」）。本公司

可向本公司或其任何附屬公司之任何僱

員，包括本公司或其任何附屬公司之任

何執行及非執行董事，及任何供應商、顧

問、代理及諮詢人或董事會全權酌情認為

對本集團曾經或可能作出貢獻之任何人

士，授出購股權，惟行使價不得低於下列

各項最高者：(1)聯交所每日報價表所報股

份於授出日期（須為營業日）之收市價；

(2)聯交所每日報價表所報股份於緊接授

出日期前五個營業日之平均收市價；及(3)

股份於授出日期之面值。因行使根據新購

股權計劃及本公司任何其他購股權計劃

授出而尚未行使的所有購股權而可發行

的股份總數，不得超過不時相關類別已發

行股份的30%。若有關行使將導致此上

限被超逾，則不可根據新購股權計劃或本

公司任何其他購股權計劃授出購股權。向

關連人士（包括但不限於董事、主要行政

人員或主要股東）或其聯繫人士授出任何

購股權，均須獲得獨立非執行董事（不包

括身為購股權承授人的任何獨立非執行

董事）批准。任何參與者概不會獲授購股

權，倘悉數行使後，將導致於任何十二個

月期間因行使其獲授的購股權（當時續存

及未獲行使者）而已發行及將予發行的股

份總數超過已發行股份總數的1%。購股

權可於不遲於自授出日期起計10年之期

間內予以行使，惟須受提早終止新購股權

計劃所規限。

27. SHARE OPTION SCHEME – continued
Post-listing share options – continued

The Company also adopted a new share option scheme

(the “New Share Option Scheme”) on 10 August 2011,

the Company may grant options not less than the highest

of (1) the closing price of the shares as stated in the daily

quotations sheet of the Stock Exchange on the date of

grant,whichmustbeabusinessday;(2)theaverageclosing

price of the shares as stated in the daily quotations sheets

oftheStockExchangeforthefivebusinessdaysimmediately

preceding the date of the grant; and (3) the nominal value

of the share on the date of grant to any employee of the

Company or any of its subsidiaries including any executive

and non-executive directors of the Company or any of its

subsidiaries, and any suppliers, consultants, agents and

advisers or any person who, in the sole discretion of the

Board, has contributed or may contribute to the Group.

The total numbers of shares may be issued upon exercise

of all outstanding options granted and yet to be exercised

under the New Share Option Scheme and any other share

option schemes of the Company must not exceed 30%

of the relevant class of shares in issue from time to time.

No options may be granted under the New Share Option

Schemeoranyothershareoptionschemesof theCompany

if this will result in this limit being exceeded. Any grant of

options to a connected person (including but not limited

to a director, chief executive or substantial shareholder)

or its associates must be approved by the independent

nonexecut ive d i rectors (exc luding any independent

nonexecutive director who is the grantee of the options).

Noparticipantshallbegrantedanoption, ifexercise in full,

would result in the total number of share issued and to be

issued upon exercise of the options granted to him or her

that for the time being subsisting and unexercised in any

12-month period would exceed 1% of the total number of

sharesinissue.Theshareoptionsareexercisableforaperiod

notlaterthan10yearsfromthedateofgrantbutsubjectto

theearlyterminationoftheNewShareOptionScheme.
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27. 購股權計劃－續
上市後購股權－續

年內購股權數目變動詳情如下：

27. SHARE OPTION SCHEME – continued
Post-listing share options – continued

Details of the movements in the number of share options

duringtheyearareasfollows:

Number of share options
購股權數目

Type of participants

Outstanding
at 1 April 

2014

Granted
during

the year

#Exercised
during

the year

Adjustment
during

the year

Lapsed
during

the year

Outstanding
at 31 March 

2015
Date of

grant

Exercise
price

per share
Exercise

period
於二零一四年 於二零一五年

參與者 四月一日 年內 #年內 年內 年內 三月三十一日 每股

類別 尚未行使 授出 行使 調整 失效 尚未行使 授出日期 行使價 行使期

         

Directors
董事

Mr.YungKwokLeong 1,700,000 – – – – 1,700,000 30March2009 HK$0.5 30September2009to
29March2019

翁國亮先生 二零零九年
三月三十日

0.5港元 二零零九年九月三十日至
二零一九年三月二十九日

Mr.ZhengGang 2,814,084 – – – (2,814,084) – 18March2010 HK$1.12 23March2010to
22March2015

鄭鋼先生 二零一零年
三月十八日

1.12港元 二零一零年三月二十三日至
二零一五年三月二十二日

Mr.ChenJinShan 2,084,507 – – – (2,084,507) – 18March2010 HK$1.12 23March2010to
22March2015

陳金山先生 二零一零年
三月十八日

1.12港元 二零一零年三月二十三日至
二零一五年三月二十二日

Dr.JiangTao 800,000 – – – – 800,000 30March2009 HK$0.5 30September2009to
29March2019

蔣濤博士 二零零九年
三月三十日

0.5港元 二零零九年九月三十日至
二零一九年三月二十九日

1,563,380 – – – (1,563,380) – 18March2010 HK$1.12 23March2010to
22March2015

二零一零年
三月十八日

1.12港元 二零一零年三月二十三日至
二零一五年三月二十二日

Dr.HuangJiaqing 312,676 – – – (312,676) – 18March2010 HK$1.12 23March2010to
22March2015

黃加慶醫生 二零一零年
三月十八日

1.12港元 二零一零年三月二十三日至
二零一五年三月二十二日
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於二零一四年三月三十一日，3,900,000份上

市前購股權已獲行使而並未獲配發普通股。該

等普通股其後已於二零一四年四月配發。截至

二零一五年三月三十一日止年度，概無上市後

購股權獲行使。

Number of share options
購股權數目

Type of participants

Outstanding
at 1 April 

2014

Granted
during

the year

#Exercised
during

the year

Adjustment
during

the year

Lapsed
during

the year

Outstanding
at 31 March 

2015
Date of

grant

Exercise
price

per share
Exercise

period
於二零一四年 於二零一五年

參與者 四月一日 年內 #年內 年內 年內 三月三十一日 每股

類別 尚未行使 授出 行使 調整 失效 尚未行使 授出日期 行使價 行使期

         

Employees 459,739 – – – – 459,739 13July2006 HK$3.61 13July2006to
12July2016

僱員 二零零六年
七月十三日

3.61港元 二零零六年七月十三日至
二零一六年七月十二日

1,042,253 – – – – 1,042,253 21Mar2007 HK$2.94 21March2007to
20March2017

二零零七年
三月二十一日

2.94港元 二零零七年三月二十一日至
二零一七年三月二十日

450,000 – – – – 450,000 30March2009 HK$0.5 30September2009to
29March2019

二零零九年
三月三十日

0.5港元 二零零九年九月三十日至
二零一九年三月二十九日

21,574,648 – – – (21,574,648) – 18March2010 HK$1.12 23March2010to
22March2015

二零一零年
三月十八日

1.12港元 二零一零年三月二十三日至
二零一五年三月二十二日

32,801,287 – – – (28,349,295) 4,451,992

Weightedaverageexerciseprice HK$0.49 – HK$0.19 – HK$0.50 HK$1.16
加權平均行使價 0.49港元 0.19港元 0.50港元 1.16港元

As at 31 March 2014, 3,900,000 post-listing share options have

been exercised to which ordinary shares have not been allotted.

Those ordinary shares were allotted in April 2014. There was no

post-listingshareoptionshavebeenexercisedduringtheyearended

31March2015.

27. SHARE OPTION SCHEME – continued
Post-listing share options – continued

27. 購股權計劃－續
上市後購股權－續
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27. 購股權計劃－續
上市後購股權－續

於二零一五年三月三十一日尚未行使之

上市後購股權之加權平均剩餘合約期限

為3.24年（二零一四年：1.42年）。

附註：

(i) 本集團於購股權授出時在綜合損益及其

他全面收益表內確認已授出購股權之公

平值為支出，並於以股份為基礎之付款

儲備內確認相應增加。僱員以股份為基

礎之付款儲備乃於購股權持有人行使其

權利時連同行使價轉撥至股本及股份溢

價。作為過渡性條文，於二零零二年十一

月七日後授出，但於二零零五年一月一

日尚未歸屬之購股權成本乃於有關期

間之綜合損益及其全面收益表內追溯扣

除。於截至二零一五年三月三十一日止

年度，概無確認（二零一四年：無）以股

份為基礎付款之開支。

(ii) 於二零零六年七月十三日、二零零六年

七月二十四日、二零零七年三月二十一

日、二零零九年三月三十日、二零一零

年三月十八日及二零一一年十二月三十

日授出之每份購股權之估計公平值分別

約為0.226港元、0.0188港元、0.0384港

元、介乎0.012港元至0.021港元、介乎

0.036港元至0.062港元及0.0058港元。

27. SHARE OPTION SCHEME – continued
Post-listing share options – continued

Thepost-listingshareoptionsoutstandingat31March2015

had weighted average remaining contractual life of 3.24

(2014:1.42)years.

Notes:

(i) TheGroup recognises the fair valueof shareoptionsgranted

as anexpense in the consolidated statementofprofit or loss

and other comprehensive income when they were granted

with a corresponding increase being recognised in share-

based payment reserve. The employee share-based payment

reserve is transferred to share capital and share premium,

together with the exercise price, when the option holder

exercises its rights. As a transitional provision, the cost of

share option granted after 7 November 2002 and had not

yet vested on 1 January 2005 were expensed retrospectively

in the consolidated statement of profit or loss and other

comprehensive income of the respective periods. During

the year ended 31 March 2015, nil (2014: nil) share-based

paymentexpenseswererecognised.

(ii) The estimated fair value of each option granted on 13 July

2006, 24 July 2006, 21 March 2007, 30 March 2009, 18

March 2010 and 30 December 2011 are approximately

HK$0.226, HK$0.0188, HK$0.0384, range from HK$0.012

to HK$0.021, range from HK$0.036 to HK$0.062 and

HK$0.0058respectively.
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27. 購股權計劃－續
上市後購股權－續

附註：－續

(iii) 公平值乃以二項式期權定價模式計算。

對該模式輸入之資料如下：

按預期股價回報之標準偏差計量之波幅

乃根據緊接授出日期一年之每日價格數

據分析。上述計算乃根據於購股權有效

期內之預期波幅及上述所載之股份歷史

波幅之差距並非重大為假設。

由於二項式期權定價模式需要高度主觀

之假設，包括股份價格之波幅，故主觀假

設之變動可能重大影響公平值的估計。

(iv) 於二零一五年三月三十一日，可予行使

之購股權數目為4,451,992份（二零一四

年：32,801,287份）。

27. SHARE OPTION SCHEME – continued
Post-listing share options – continued
Notes:–continued

(iii) The fair values were calculated using the Binomial Option

PricingModel.Theinputsintothemodelwereasfollows:

Share option grant date
購股權授出日期

Date of grant 授出日期

13 July 
2006

24 July 
2006

21 March 
2007

30 March 
2009

18 March 
2010

30 December 
2011

二零零六年

七月十三日

二零零六年

七月二十四日

二零零七年

三月二十一日

二零零九年

三月三十日

二零一零年

三月十八日

二零一一年

十二月三十日

       

Stockassetprice HK$0.83 HK$0.82 HK$0.51 HK$0.03 HK$0.098 HK$0.128
股份資產價 0.83港元 0.82港元 0.51港元 0.03港元 0.098港元 0.128港元

Exerciseprice HK$0.627 HK$0.62 HK$0.51 HK$0.05 HK$0.117 HK$0.160
行使價 0.627港元 0.62港元 0.51港元 0.05港元 0.117港元 0.160港元

Expectedvolatility 57.06% 44.89% 119.62% 100.13% 95.53% 53.02%
預期波幅

Risk-freerate 3.984% 3.830% 3.682% 1.62% 1.68% 0.25%
無風險息率

Expecteddividendyield 0% 0% 0% 0% 0% 0%

預期股息回報

Thevolatilitymeasuredat the standarddeviationofexpected

share price returns is based on statistical analysis of daily

prices over the one year immediately preceding the grant

date. The above calculation is based on the assumption that

thereisnomaterialdifferencebetweentheexpectedvolatility

over thewhole lifeof theoptionsand thehistorical volatility

ofthesharessetoutasabove.

BecausetheBinomialOptionPricingModelrequiresthe input

of highly subjective assumptions, including the volatility of

share price, changes in subjective input assumptions can

materiallyaffectthefairvalueestimate.

(iv) As at 31 March 2015, 4,451,992 (2014: 32,801,287) share

optionsareexercisable.
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27. 購股權計劃－續
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附註：－續

(v) 根據以股份為基礎安排之條款，於二零
零九年三月三十日授出的購股權可按以
下方式行使：

(a) 最多40%已授予各承授人之購股
權可於二零零九年九月三十日或
之後至二零一零年三月三十日行
使；

(b) 額外最多30%已授予各承授人
之購股權可於二零一零年三月
三十一日或之後至二零一一年三
月三十日行使；及

(c) 全部餘下30%已授予各承授人
之購股權可於二零一一年三月
三十一日或之後至二零一三年三
月三十日行使，惟於各情況下不得
遲於二零一九年三月二十九日行
使。

(vi) 根據以股份為基礎安排之條款，於二零
一一年三月十八日授出之購股權可按以
下方式行使：

(a) 最多40%已授予各承授人之購股
權可於二零一零年三月二十三日
或之後至二零一一年三月二十二
日行使；

(b) 額外最多20%已授予各承授人
之購股權可於二零一一年三月
二十三日或之後至二零一二年三
月二十二日行使；

(c) 額外最多20%已授予各承授人
之購股權可於二零一二年三月
二十三日或之後至二零一三年三
月二十二日行使；及

(d) 全部餘下20%已授予各承授人
之購股權可於二零一三年三月
二十三日或之後至二零一四年三
月二十二日行使，惟於各情況下不
得遲於二零一五年三月二十二日
行使。

27. SHARE OPTION SCHEME – continued
Post-listing share options – continued
Notes:–continued

(v) Inaccordancewiththetermsofshare-basedarrangement,the

share options granted on 30 March 2009 are exercisable in

thefollowingmanner:

(a) up to 40% of the share options granted to each

grantee shall be exercisable on or after 30 September

2009to30March2010;

(b) uptofurther30%oftheshareoptionsgrantedtoeach

granteeshallbeexercisableonorafter31March2010

to30March2011;and

(c) all the remaining30%of the shareoptionsgranted to

eachgrantee shall beexercisableonor after31March

2011 to 30 March 2013, and in each case, not later

than29March2019.

(vi) Inaccordancewiththetermsofshare-basedarrangement,the

share options granted on 18 March 2011 are exercisable in

thefollowingmanner:

(a) up to 40% of the share options granted to each

granteeshallbeexercisableonorafter23March2010

to22March2011;

(b) uptofurther20%oftheshareoptionsgrantedtoeach

granteeshallbeexercisableonorafter23March2011

to22March2012;

(c) uptofurther20%oftheshareoptionsgrantedtoeach

granteeshallbeexercisableonorafter23March2012

to22March2013;and

(d) all the remaining20%of the shareoptionsgranted to

eachgrantee shall beexercisableonor after23March

2013 to 22 March 2014, and in each case, not later

than22March2015.
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28. 營業額及其他收益
營業額指就零售及批發及分銷藥物以及
提供綜合性醫院服務及醫療及醫院管理
服務已收及應收第三方之淨發票價值總
額（扣除退貨及貿易折扣後）。本集團之
營業額及其他收益之分析如下：

28. TURNOVER AND OTHER REVENUE
Turnover represents theaggregateof thenet invoicedvalue
receivedandreceivablefromthirdpartiesinconnectionwith
the retail and wholesale and distribution of pharmaceutical
products, provis ion of general hospital services and
healthcare and hospital management services, after
allowances for returns and trade discounts. An analysis of
theGroup’sturnoverandotherrevenueisasfollows:–

2015 2014
二零一五年 二零一四年

HK$’000 HK$’000
千港元 千港元

   

Turnover: 營業額：

Retailofpharmaceuticalandrelated
products

藥物及相關產品零售
220,762 238,100

Wholesaleanddistributionof
pharmaceuticalandrelatedproducts

藥物及相關產品批發及分銷
1,345,507 1,854,374

Provisionofgeneralhospitalservices 提供綜合性醫院服務 214,040 150,685

1,780,309 2,243,159

Other revenue: 其他收益：

Bankinterestincome 銀行利息收入 1,529 925
Realisedgainonfinancialassetsat

fairvaluethroughprofitorloss
按公平值透過損益列賬之
財務資產之已變現收益 – 117

Loaninterestincome 貸款利息收入 2,610 2,390
Rentalincome 租金收入 2,511 2,373
Exhibitionincome 展會收入 1 2,816
Sundryincome 雜項收入 2,851 1,637

9,502 10,258

Other gain, net: 其他收益，淨額

Exchangegain 匯兌收益 6 –
Gainondisposalofproperty,plantand

equipment
出售物業、廠房及設備之收益

4 299
Changeinfairvalueofderivative

financialinstruments
衍生金融工具之公平值變動

(100) 315
Reversalofimpairmentlossrecognisedin

respectoftradeandotherreceivables
就貿易及其他應收款項確認之
減值虧損撥回 818 746

Changeinfairvalueof
investmentproperties

投資物業公平值變動
(252) –

476 1,360

Notes to the Consolidated Financial Statements 綜合財務報表附註

31March2015 二零一五年三月三十一日
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29. 經營業務（虧損）╱溢利
經營業務（虧損）╱溢利乃經扣除下列項

目後達致：

29. (LOSS)/PROFIT FROM OPERATIONS
(Loss)/profit from operations has been arrived at after

charging:

2015 2014

二零一五年 二零一四年

HK$’000 HK$’000

千港元 千港元
   

Directors’remuneration(Note30) 董事酬金（附註30) 4,210 2,739

Otherstaffs’retirementbenefits

schemecontributions

其他員工之退休福利計劃供款

12,185 10,399

Otherstaffcosts 其他員工成本 102,681 86,369

119,076 99,507

Auditors’remuneration 核數師酬金

–auditservices －審計服務 1,300 1,300

–non-auditservices －非審計服務 – 2,169

Impairmentlossrecognisedinrespectof

tradeandotherreceivables

就貿易及其他應收款項確認之

減值虧損 5,317 1,863

Costofinventoriessold 已售存貨成本 1,459,734 1,944,985

Amortisationofprepaidleasepayments 預付租賃款項攤銷 1,257 1,257

Depreciationofproperty,plantand

equipment

物業、廠房及設備折舊

–ownedbytheGroup －由本集團擁有 14,678 10,551

Impairmentlossongoodwill 商譽減值虧損 785,169 –

Operatingleaserentalsinrespectofland

andbuildings

有關土地及樓宇之經營租賃租金

35,987 23,160

Lossonearlyredemptionofpromissory

note

提早贖回承兌票據之虧損

– 16,269
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30. 董事酬金
各董事於截至二零一五年及二零一四年

三月三十一日止年度之薪酬情況載列如

下：

截至二零一五年及二零一四年三月三十一

日止年度，本公司之執行董事翁先生亦為

本公司之行政總裁。

於本年度，本集團並無向董事或主要行政

人員支付酬金以吸引其加盟本集團或作為

加盟獎金或離職補償。概無董事或主要行

政人員於本年度放棄任何酬金（二零一四

年：無）。

30. DIRECTORS’ REMUNERATION
The remuneration of every director for the years ended 31

March2015and2014aresetoutbelow:

Retirement
Salaries and Share-based benefits scheme

Fees other benefits payment expenses contributions Total

袍金
薪金及
其他福利

以股份為基礎之
付款開支

退休福利
計劃供款 總計

2015 2014 2015 2014 2015 2014 2015 2014 2015 2014
二零一五年 二零一四年 二零一五年 二零一四年 二零一五年 二零一四年 二零一五年 二零一四年 二零一五年 二零一四年

HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000
千港元 千港元 千港元 千港元 千港元 千港元 千港元 千港元 千港元 千港元

           

Executive directors 執行董事
YungKwokLeong

(“Mr.Yung”)(resigned
on20April2015)

翁國亮（「翁先生」）
（於二零一五年
四月二十日辭任） – – 720 720 – – 18 15 738 735

ChenJinShan(resignedon
10October2014)

陳金山（於二零一四年
十月十日辭任） – – 32 60 – – – – 32 60

JiangTao 蔣濤 – – 1,560 360 – – 5 – 1,565 360
ZhengGang 鄭鋼 – – 1,366 1,085 – – 18 15 1,384 1,100
HuangJiaqing 翁加興 – – 120 120 – – – – 120 120

– – 3,798 2,345 – – 41 30 3,839 2,375

Non-executive directors 非執行董事
WongYuMan,James 王裕民 – – 120 120 – – 6 6 126 126
TangXun(appointed

on10March2015)
湯珣（於二零一五年
三月十日獲委任） – – 5 – – – – – 5 –

– – 125 120 – – 6 6 131 126

Independent non-
executive directors

獨立非執行董事

WongKaWai,Jeanne 黃嘉慧 120 118 – – – – – – 120 118
HuShanlian 胡善聯 60 60 – – – – – – 60 60
LuChuanzhen 呂傳真 60 60 – – – – – – 60 60

240 238 – – – – – – 240 238

240 238 3,923 2,465 – – 47 36 4,210 2,739

During the years ended 31 March 2015 and 2014, the

executive director of the Company, Mr. Yung was also the

chiefexecutiveofficeroftheCompany.

During theyear,noemolumentswerepaidby theGroup to

the directors or chief executive officer as an inducement to

join or upon joining the Group or as compensation for loss

ofoffice.Noneofthedirectorsorchiefexecutiveofficerhas

waived or has agreed to waive any emoluments during the

year(2014:Nil).
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31. 僱員酬金
高級管理人員酬金及五名最高薪僱員 

年內五名最高薪個人包括三名（二零一四

年：兩名）董事。彼等之酬金詳情載於綜

合財務報表附註30。

截至二零一五年三月三十一日止年度，餘

下兩名（二零一四年：三名）非董事之最

高薪僱員之酬金詳情如下：

酬金屬於下列範圍之該等非董事之最高

薪僱員人數：

31. EMPLOYEES’ EMOLUMENTS
Senior management emoluments and five highest 

paid employees

The five highest paid individuals during the year included

three (2014: two) directors. Details of whose remuneration

are set out in Note 30 to the consolidated financial

statements.

For the year ended 31 March 2015, the details of the

remuneration of the remaining two (2014: three) non-

directors,highestpaidemployeesareasfollows:

2015 2014

二零一五年 二零一四年

HK$’000 HK$’000

千港元 千港元
   

Basicsalariesandallowances 基本薪金及津貼 1,310 1,901

Retirementbenefitsscheme

contributions

退休福利計劃供款

38 45

1,348 1,946

The number of these non-director, highest paid employees

whose remuneration fell within the following band is as

follows:

2015 2014

二零一五年 二零一四年
   

NiltoHK$1,000,000 零至1,000,000港元 2 3
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31. 僱員酬金－續
高級管理人員酬金及五名最高薪僱員

－續

本公司之高級管理人員（不包括董事）之

酬金屬於下列範圍。

於本年度，本集團並無向高級管理人員或

五名最高薪人士支付酬金以吸引其加盟

本集團或作為加盟獎金或離職補償。

概無高級管理人員或五名最高薪人士於

本年度已放棄或同意放棄任何酬金（二零

一四年：無）。

32. 財務費用

31. EMPLOYEES’ EMOLUMENTS – continued
Senior management emoluments and five highest 

paid employees – continued

The emoluments of the senior management (excluding

directors)oftheCompanyarewithinthefollowingband.

2015 2014

二零一五年 二零一四年
   

NiltoHK$1,000,000 零至1,000,000港元 1 1

During theyear,noemolumentswerepaidby theGroup to

the senior management or the five highest paid individuals

as an inducement to join or upon joining the Group or as

compensationforlossofoffice.

None of the senior management or the five highest

paid individuals has waived or has agreed to waive any

emolumentsduringtheyear(2014:Nil).

32. FINANCE COSTS

2015 2014

二零一五年 二零一四年

HK$’000 HK$’000

千港元 千港元
   

Intereston: 以下項目之利息：

–interestexpensesonbank

borrowingswhollyrepayable

withinfiveyears

－須於五年內全數償還之

銀行借貸之利息開支

8,819 6,015

–interestexpensesonconvertible

note

－可換股票據之利息開支

550 515

–interestexpensesonpromissory

note

－承兌票據之利息開支

2,151 3,963

11,520 10,493
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33. 稅項
本集團乃按實體自本集團成員公司所在

及經營司法權區產生或源自該司法權區

之溢利為基準繳納所得稅。由於本集團並

無於香港產生應課稅溢利（二零一四年：

無），因此並無於本年度綜合財務報表內

就香港利得稅作出撥備。其他地區之應課

稅溢利乃根據本集團業務所在國家之現有

法例、詮釋及慣例按當地現行稅率計算。

33. TAXATION
The Group is subject to income tax on an entity basis on

profits arising or derived from the jurisdictions in which

members of the Group are domiciled and operate. No

provision for Hong Kong Profits Tax has been made in the

consolidated financial statements for the year as the Group

has no assessable profits arising in Hong Kong (2014: Nil).

Provisiononprofitsassessableelsewherehasbeencalculated

at the rates of tax prevailing in the countries in which the

Groupoperates,basedonexistinglegislation,interpretations

andpracticesinrespectthereof.

2015 2014

二零一五年 二零一四年

HK$’000 HK$’000

千港元 千港元
   

Currenttaxation: 即期稅項：

Provisionfortheyear 本年度撥備

–ThePRC －中國 10,736 25,746

Underprovisioninprioryear: 上年度撥備不足：

–ThePRC －中國 122 1,151

Withholdtaxpaid 已付預扣稅 – 2,383

Deferredtaxduringtheyear(Note26) 年內遞延稅項（附註26） (69) (64)

10,789 29,216
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33. 稅項－續
本年度稅項支出與綜合損益及其他全面

收益表所列除稅前溢利之對賬如下：

截至二零一五年三月三十一日止年度

截至二零一四年三月三十一日止年度

33. TAXATION – continued
Thetaxchargefortheyearisreconciledtotheprofitbefore

taxationpertheconsolidatedstatementofprofitorlossand

othercomprehensiveincomeasfollows:

For the year ended 31 March 2015

Hong Kong the PRC Total
香港 中國 總計

HK$’000 % HK$’000 % HK$’000 %
千港元 % 千港元 % 千港元 %

        

(Loss)/profitbeforetaxation 除稅前（虧損）╱溢利 (805,197) 33,802 (771,395)

Taxatapplicableincometaxrate 按適用所得稅率計算之稅項 (132,858) 16.5 8,451 25.0 (124,407) 16.1
Taxeffectofexpensesandincome

notdeductibleortaxablefortax
purposes

不可扣減或毋須繳稅之
開支及收入之稅務影響

129,566 (16.1) 1,750 5.2 131,316 (17.0)
Under-provisioninprioryear 過往年度撥備不足 – – 122 0.4 122 (0.1)
Taxeffectoftaxlossesnotrecognised 未確認稅項虧損之稅務影響 3,223 (0.4) 535 1.6 3,827 (0.4)

Taxcredit/chargeandeffectivetax
ratefortheyear

本年度稅項抵免╱支出及
實際稅率 (69) – 10,858 32.2 10,789 1.4

Fortheyearended31March2014

HongKong thePRC Total
香港 中國 總計

HK$’000 % HK$’000 % HK$’000 %
千港元 % 千港元 % 千港元 %

       

(Loss)/profitbeforetaxation 除稅前（虧損）╱溢利 (38,885) 105,555 66,670

Taxatapplicableincometaxrate 按適用所得稅率計算之稅項 (6,416) 16.5 26,389 25.0 19,973 30.0
Taxeffectofexpensesandincome

notdeductibleortaxablefortax
purposes

不可扣減或毋須繳稅之
開支及收入之稅務影響

3,804 (9.8) (569) (0.5) 3,235 4.9
Under-provisioninprioryear 過往年度撥備不足 – – 1,151 1.1 1,151 1.7
PRCwithholdingtaxpaid 已付中國預扣稅 2,383 (6.1) – – 2,383 3.5
Taxeffectoftaxlossesnotrecognised 未確認稅項虧損之稅務影響 2,548 (6.6) (74) (0.1) 2,474 3.7

Taxchargeandeffectivetaxratefor
theyear

本年度稅項支出及實際稅率
2,319 (6.0) 26,897 25.5 29,216 43.8
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33. 稅項－續
於二零零七年三月十六日結束的全國人

民代表大會，中國企業所得稅法獲通過，

並由二零零八年一月一日起生效。中國企

業所得稅法引入一系列改革，包括但不限

於將境內投資及外資企業的所得稅率統

一為25%。

根據中國企業所得稅法，自二零零八年一

月一日起，將對就在中國成立的公司自二

零零八年曆年起賺取的溢利支付其境外

股東的股息徵收10%的預扣所得稅。對於

在香港註冊成立且持有該等中國公司至

少25%股權的投資者，將實施5%的優惠

稅率。由於本集團在中國的附屬公司均由

一間在香港註冊成立的投資控股公司直

接持有，故本集團按5%的優惠稅率繳納

稅項。由於本集團有能力控制撥回暫時差

額的時間，且不大可能於可見將來撥回暫

時差額，故並無就該等溢利應佔之暫時差

額作出遞延稅項撥備。

33. TAXATION – continued
The National People’s Congress which was concluded on

16 March 2007, the PRC Enterprise Income Tax Law was

approved and became effective from 1 January 2008. The

PRC Enterprise Income Tax Law introduces a wide range of

changeswhichinclude,butarenotlimitedto,theunification

of the income tax rates for domestic-invested and foreign-

investedenterprisesat25%.

According to the PRC Enterprise Income Tax Law, starting

from 1 January 2008, 10% withholding income tax will

be imposed on dividend relating to profits earned by the

companies established in the PRC in the calendar year

2008 onwards to their foreign shareholders. For investors

incorporated in Hong Kong which hold at least 25% of

equityinterestofthosePRCcompanies,apreferentialrateof

5% will be applied. The Group has applied the preferential

rateof5%astheGroup’ssubsidiariesinthePRCaredirectly

held by an investment holding company incorporated in

HongKong.Nodeferredtaxhasbeenprovidedforinrespect

of the temporary differences attributable to such profits as

theGroupisabletocontrolthetimingofthereversalofthe

temporarydifferences and it is probable that the temporary

differenceswillnotreverseintheforeseeablefuture.
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34. 本公司擁有人應佔（虧損）╱溢

利

截至二零一五年三月三十一日止年度，

虧損淨額約715,078,000港元（二零一四

年：溢利淨額約71,832,000港元）已於本

公司之財務報表處理。

35. 每股（虧損）╱盈利
本公司擁有人應佔每股基本及攤薄（虧

損）╱盈利乃根據以下數據計算：

34. (LOSS)/PROFIT ATTRIBUTABLE TO 

OWNERS OF THE COMPANY
Fortheyearended31March2015,netlossofapproximately

HK$715,078,000 (2014: net prof it of approximately

HK$71,832,000) has been dealt with in the financial

statementsoftheCompany.

35. (LOSS)/EARNINGS PER SHARE
The calculation of the basic and diluted (loss)/earnings per

shareattributabletotheownersoftheCompanyisbasedon

thefollowingdata:

2015 2014

二零一五年 二零一四年

HK$’000 HK$’000

千港元 千港元
   

(Loss)/earnings （虧損）╱盈利

(Loss)/profitforthepurposeofbasic

anddilutedearningspershare

用以計算每股基本及攤薄盈利之

（虧損）╱溢利

–(Loss)/profitfortheyear

attributabletotheownersofthe

Company

－本公司擁有人應佔

本年度（虧損）╱溢利

(505,581) 21,913

No. of shares No.ofshares

股份數目 股份數目

’000 ’000

千股 千股

Weightedaveragenumberofordinary

sharesforthepurposeofbasic

earningspershare

用以計算每股基本盈利之

普通股加權平均數

–Ordinarysharesinissue －已發行普通股 1,186,354 1,103,672

–Preferencesharesinissue －已發行優先股 573,693 336,096

Weightedaveragenumberofordinary

sharesforthepurposeofbasicand

dilutedearningspershare

用以計算每股基本及攤薄盈利之

普通股加權平均數

1,760,047 1,439,768
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35. 每股（虧損）╱盈利－續
截至二零一五年三月三十一日止年度，計

算每股攤薄盈利時並無假設行使於二零

一五年三月三十一日已存在之可換股票

據及新購股權計劃項下之尚未行使購股

權，因行使可換股票據及上市後購股權會

令每股虧損下降，因而出現反攤薄影響。

截至二零一四年三月三十一日止年度，計

算每股攤薄盈利時並無假設行使於二零

一四年三月三十一日已存在之可換股票

據及新購股權計劃項下尚未行使之購股

權，因行使可換股票據及上市後購股權會

令每股盈利增加，因而出現反攤薄影響。

36. 股息

於二零一三年八月十六日，董事會宣派有

條件特別中期股息，將透過本公司實物分

派萬嘉集團於資本化及重組後之已發行

股本約36.47%方式支付，其須待分拆條

件（即聯交所上市小組委員會批准萬嘉集

團股份於聯交所上市及買賣）後，方可作

實（「分派」）。

35. (LOSS)/EARNINGS PER SHARE – continued
For the year ended 31 March 2015, the calculation of

dilutedearningspersharedidnotassumetheexerciseofthe

Convertible Note and outstanding share options under the

NewShareOptionSchemeexistedat31March2015asthe

exercise of the Convertible Note and the post-listing share

optionswoulddecreasethelosspershare,andthereforeare

anti-dilutive.

For the year ended 31 March 2014, the calculation of

dilutedearningspersharedidnotassumetheexerciseofthe

Convertible Note and outstanding share options under the

NewShareOptionSchemeexistedat31March2014asthe

exercise of the Convertible Note and the post-listing share

optionswouldincreasetheearningspershare,andtherefore

areanti-dilutive.

36. DIVIDENDS

2015 2014

二零一五年 二零一四年

HK$’000 HK$’000

千港元 千港元
   

Dividendrecognisedasdistribution

duringtheyear

於年度確認為分派之股息

2014/15specialinterimdividendof

HK$Nilpershare

二零一四年╱一五年特別中期股息

每股零港元 – 283,785

On 16 August 2013, a conditional special interim dividend

was declared by the Board to be satisfied through a

distribution in species by the Company of approximately

36.47%oftheissuedsharecapitaloftheWanjiaGroupafter

thecapitalisationand reorganisation, subject to the spin-off

condition (that is the listing sub-committee of the board of

theStockExchangegrantingthelistingof,andpermissionto

deal in, thesharesofWanjiaGroupontheStockExchange)

(the“Distributions”).
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36. 股息－續
上市批准已於二零一三年十月十日取得，

萬嘉集團股份之約36.47%已根據分派於

同日分派予本公司之擁有人，而萬嘉集團

之股份已於二零一三年十月十一日在聯

交所主板上市。

董事不建議派付截至二零一五年三月

三十一日止年度之末期股息（二零一四

年：無）。

37. 已抵押資產
於報告期末，下列資產已為授予本集團之

銀行融資而予以抵押。

36. DIVIDENDS – continued
The listing approval was obtained on 10 October 2013,

andon thesamedate,approximately36.47%of theshares

of Wanjia Group were distributed to the owners of the

Company pursuant to the Distributions and the shares of

Wanjia Group were listed on the Main Board of the Stock

Exchangeon11October2013.

The directors do not recommend the payment of a final

dividendfortheyearended31March2015(2014:Nil).

37. PLEDGED ASSETS
At the end of the reporting period, the followings assets

werepledgedtosecuretheGroup’sbankingfacilities:

The Group

本集團

2015 2014

二零一五年 二零一四年

HK$’000 HK$’000

千港元 千港元
   

Pledgedbankdeposits(Note18) 已抵押銀行存款（附註18) 12,970 17,431

Prepaidleasepayments(Note8) 預付租賃款項（附註8) 1,909 1,979

Investmentproperties(Note9) 投資物業（附註9) 8,093 8,306

22,972 27,716
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38. 經營租賃承擔
本集團根據租用土地及樓宇之不可撤銷

經營租賃（租期為一年至十年）訂有以下

未來最低租金付款及到期日：

39. 非現金交易
(a) 於二零一三年四月十日，本公司與

翁先生訂立認購協議，據此，翁先

生已同意認購而本公司已同意發行

504,201,680份不可贖回可換股優

先股（「第二批可換股優先股」），總

發行價為120,000,000港元，以抵銷

承兌票據之本金額120,000,000港

元。第二批可換股優先股已於二零

一三年十月十日發行。

(b) 透過實物分派萬嘉集團於重組後

之已發行股本約36.47%方式於

其於聯交所主板獨立上市時派付

之每股1.20港元之特別中期股息

283,785,000港元已於二零一三年

十月十日派付（附註36）。

38. OPERATING LEASE COMMITMENTS
The Group were committed to make the following future

minimum lease payments in respect of land and buildings

rented under non-cancellable operating leases with lease

termsfromoneyeartotenyearswhichfalldueasfollows:

The Group

本集團

2015 2014

二零一五年 二零一四年

HK$’000 HK$’000

千港元 千港元
   

Withinoneyear 一年內 39,054 19,492

Inthesecondtofifthyearsinclusive 第二至五年（包括首尾兩年） 69,350 29,450

Overfiveyears 超過五年 62,417 2,613

170,821 51,555

39. NON-CASH TRANSACTIONS
(a) On 10 April 2013, the Company entered into a

subscription agreement with Mr. Yung, pursuant to

which, Mr. Yung has agreed to subscribe for and

the Company has agreed to issue 504,201,680 non-

redeemableconvertiblepreferenceshares(the“Second

BatchCPSs”)atthetotalissuepriceofHK$120million

to set off against HK$120 million principal amount

of the Promissory Note. The Second Batch CPSs were

issuedon10October2013.

(b) A special dividend, by way of a distribution in specie

ofapproximately36.47%oftheissuedsharecapitalof

WanjiaGroupaftertheReorganisationatHK$1.20per

share upon its separate listing on the Main Board of

theStockExchange,ofapproximatelyHK$283,785,000

wasdistributedon10October2013(Note36).
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39. 非現金交易－續
(c) 於二零一四年九月一日，一間間接

全資附屬公司福州嘉匯企業管理

諮詢有限公司（「福州嘉匯」）（「買

方」）與賣方就收購珠海九龍訂立收

購協議，據此，買方已同意向賣方

收購(i)福州惠康之銷售股本，連同

其全資附屬公司珠海九龍（「目標集

團」）及(ii)貸款約人民幣37,941,000

元（相等於約47,707,000港元）。

代價將以買方取代及代替賣方承擔

貸款之所有付款責任及負債之方式

支付。於二零一四年九月四日完成

後，珠海九龍乃由本集團全資實益

擁有。有關詳情，請參閱本公司日期

為二零一四年九月一日之公佈。

40. 退休福利計劃
本集團為香港全體合資格僱員設立強制

性公積金計劃（「計劃」）。計劃之資產與

本集團之資產分開持有，存入由信託人控

制之基金。本集團按相關薪酬成本5%向

計劃供款，僱員亦會作出相應供款。

本公司中國附屬公司之僱員為中國政府

管理之國家管理退休福利計劃成員。本公

司之中國附屬公司須按薪酬開支之若干

百分比向退休福利計劃供款以撥付退休

福利。本集團就退休福利計劃之唯一責任

為根據計劃作出所需供款。

39. NON-CASH TRANSACTIONS – continued
(c) On 1 September 2014, Fuzhou Jiahui Enterprise

Management Consultancy Limited (“Fuzhou Jiahui”),

an indirectwholly-owned subsidiary (the“Purchaser”),

entered into the agreement with the vendors in

respect of acquisition of Zhuhai Jiulong, pursuant to

which the Purchaserhas agreed to acquire (i) the Sale

Capital of Fuzhou Huikang, together with its wholly-

owned subsidiary Jiulong Hospital Company Limited

(the “Target Group”) and (ii) a loan of approximately

RMB37,941,000 ( equ i va l en t  to  approx imate l y

HK$47,707,000). The consideration is satisfied by the

Purchaser assuming all the payment obligations and

the liabilities of the loan instead and in the place of

the vendors. Upon completion on 4 September 2014,

Zhuhai Jiulong is wholly and beneficially owned by

the Group. For details, please refer to the Company

announcementdated1September2014.

40. RETIREMENT BENEFITS SCHEME
The Group operates a Mandatory Provident Fund Scheme

(the “Scheme”) for all qualifying employees in Hong Kong.

Theassetsof theSchemeareheld separately from thoseof

theGroup in fundsunder thecontrolof trustee.TheGroup

contributes 5% of relevant payroll costs to the Scheme,

whichcontributionismatchedbyemployees.

The employees of the Company’s PRC subsidiaries are

members of the state-managed retirement benefits scheme

operated by the PRC government. The Company’s PRC

subsidiaries are required to contribute a certain percentage

of their payroll to the retirement benefits scheme to fund

the benefits. The only obligation of the Group with respect

to the retirement benefits scheme is to make the required

contributionsunderthescheme.



HUAXIAHEALTHCAREHOLDINGSLIMITED
ANNUALREPORT2014/2015196

Notes to the Consolidated Financial Statements
綜合財務報表附註

31March2015二零一五年三月三十一日

華夏醫療集團有限公司
2014/2015年報

41. 重大關連人士交易 

除綜合財務報表其他部分詳述之交易及

結餘外，年內，本集團曾與關連人士進行

下列交易，董事認為，該等交易乃於本集

團之日常業務過程中進行：

(a) 主要管理人員
主要管理人員薪酬指支付予本公司

董事之金額（詳情載於附註30）如

下：

(b) 翁國亮先生為最終控股公司之主要

股東，彼於二零一四年三月十四日

與中信銀行股份有限公司訂立一份

個人擔保協議，以代表本集團就總

額為人民幣10,000,000元之銀行信

貸作抵押，為期一年半，並已於截至

二零一五年三月三十一日止年度內

清償。

於二零一五年一月九日，翁先生已

與本公司就建議更改訂立一份修訂

契據。

41. MATERIAL RELATED PARTY 
TRANSACTIONS
In addition to the transactions and balances detailed

elsewhere in the consol idated f inancial statements,

during the year, the Group had entered into the following

transactions with related parties which, in the opinion of

thedirectors,werecarriedout in theordinarycourseof the

Group’sbusiness:

(a) Key management personnel
Remunerat ion for key personne l  management

representedamountpaidtotheCompany’sdirectorsas

detailedinNote30asfollows:

2015 2014

二零一五年 二零一四年
HK$’000 HK$’000

千港元 千港元
   

Short-termemployeebenefits 短期僱員福利 4,210 2,739

Share-basedpaymentexpenses 以股份為基礎付款之開支 – –

4,210 2,739

(b) Mr. Yung Kwok Leong is a substantial shareholder

of ultimate holding company, he has entered into a

personal guarantee agreement on 14 March 2014

with China CITIC Bank Corporation Limited to secure

banking facilitiesonbehalfof theGroup in aggregate

amount of RMB10,000,000 for one and half years,

andhadbeensettledduringtheyearended31March

2015.

On 9 January 2015, Mr. Yung has entered into of

a deed of amendments with the Company for the

ProposedAlteration.
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41. 重大關連人士交易－續 

(d) 年內，本集團與關連人士之交易如

下：

就根據創業板上市規則該等交易構成關

連交易而言，請參閱「董事會報告」項下

之「關連交易」。

41. MATERIAL RELATED PARTY 

TRANSACTIONS – continued
(d) During the year, the Group had the fol lowing

transactionswithrelatedparties:

2015 2014

二零一五年 二零一四年

Name of related parties Nature of transactions HK$’000 HK$’000

關連人士名稱 交易性質 千港元 千港元
   

Non-controllingshareholderofEdward

HospitalCompanyLimited

Managementfeepaid

1,591 1,937

重慶愛德華醫院有限公司之非控股股東 已付管理費

SpouseofMr.Yung Rentalfeepaid 117 97

翁先生之配偶 已付租金

Forthetransactionsconstituteconnectedtransactionsunder

GEMListingRules,pleasereferto“ConnectedTransactions”

under“ReportoftheDirectors”.
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42. 主要附屬公司
(a) 附屬公司之一般資料

本公司於二零一五年三月三十一日

之主要附屬公司（全部屬有限公司）

詳情如下：

42. PRINCIPAL SUBSIDIARIES
(a) General information of subsidiaries

Details of the Company’s principal subsidiaries, all of

whicharelimitedliabilitycompanies,at31March2015

areasfollows:

Name of subsidiary

Place of
incorporation/
establishment/
operations

Class of 
share held

Nominal value
of issued and

fully paid
ordinary share/

registered capital
Percentage of equity interest

attributable to the Group Principal activities

附屬公司名稱

註冊成立╱

成立╱營業地點 所持股份類別

已發行及

繳足普通股╱

註冊資本面值

本集團應佔

股權百分比 主要業務

Direct Indirect
直接 間接

2015 2014 2015 2014
二零一五年 二零一四年 二零一五年 二零一四年

        

FujianMaidsenEnterprisesCompany
Limited#

ThePRC Registered RMB40,000,000 – – 100% 100% Provisionofhealthcareand
hospitalmanagementservices

福建邁迪森實業有限公司# 中國 登記 人民幣40,000,000元 提供醫療及醫院管理服務

EdwardHospitalCompanyLimited# ThePRC Registered RMB40,000,000 – – 55% 55% Provisionofgeneralhospital
services

重慶愛德華醫院有限公司# 中國 登記 人民幣40,000,000元 提供綜合性醫院服務

JiaxingShuguang# ThePRC Registered RMB15,000,000 – – 55% 55% Provisionofgeneralhospital
services

嘉興曙光# 中國 登記 人民幣15,000,000元 提供綜合性醫院服務

ZhuhaiZhongkanganEnterprises
ManagementLimited#

ThePRC Registered HK$3,000,000 – – 100% 100% Provisionofhealthcareand
hospitalmanagementservices

珠海眾康安企業管理有限公司# 中國 登記 3,000,000港元 提供醫療及醫院管理服務

WanjiaGroupHoldingsLimited CaymanIslands Ordinary HK$6,484,000 – – 63.53% 63.53% Investmentholding
萬嘉集團控股有限公司 開曼群島 普通 6,484,000港元 投資控股

HuiHao(HK)GroupLimited
(“HuihaoHongKong”)

HongKong Ordinary HK$1,000,000 – – 63.53% 63.53% Investmentholding

惠好（香港）醫藥集團有限公司
（「惠好香港」）

香港 普通 1,000,000港元 投資控股

LuxuriantExpandGlobalInvestment
Limited

BritishVirginIsland Ordinary US$100/US$50,000 – – 63.53% 63.53% Investmentholding

茂加環球投資有限公司 英屬處女群島 普通 100美元╱
50,000美元

投資控股

TimelyHeroEnterprisesLimited BritishVirginIsland Ordinary US$1/US$50,000 – – 63.53% 63.53% Investmentholdings
時雄企業有限公司 英屬處女群島 普通 1美元╱50,000美元 投資控股

NurtureFitLimited BritishVirginIsland Ordinary US$1/US$50,000 – – 63.53% 63.53% Investmentholdings
葆宜有限公司 英屬處女群島 普通 1美元╱50,000美元 投資控股

FujianProvinceFuzhouCity
HuihaoPharmaceuticalCo.,Limited
(“FuzhouHuihao”)

ThePRC Registered RMB60,000,000 – – 63.53% 63.53% Pharmaceuticalwholesaleand
distributionbusinessinthe
PRC

福建省福州市惠好藥業有限公司
（「福州惠好」）

中國 登記 人民幣60,000,000元 於中國之藥物批發及分銷業務

PutianHuihaoMedicineCo.,Limited
(“PutianHuihao”)

ThePRC Registered RMB10,000,000 – – 63.53% 63.53% Pharmaceuticalwholesaleand
distributionbusinessinthe
PRC

福建莆田惠好醫藥有限公司
（「莆田惠好」）

中國 登記 人民幣10,000,000元 於中國之藥物批發及分銷業務

FujianHuimingMedicineCo.,Limited
(“FujianHuiming”)

ThePRC Registered RMB20,000,000 – – 63.53% 63.53% Pharmaceuticalwholesaleand
distributionbusinessinthe
PRC

福建省惠明醫藥有限公司
（「福建惠明」）

中國 登記 人民幣20,000,000元 於中國之藥物批發及分銷業務
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# 本報告中文名稱之英文翻譯僅供
識別，不得視為有關中文名稱之正
式英文名稱

上表所列本公司附屬公司乃董事認為對

本集團業績或資產有重大影響者。董事認

為提供其他附屬公司之資料將使篇幅過

於冗長。

Name of subsidiary

Place of
incorporation/
establishment/
operations

Class of 
share held

Nominal value
of issued and

fully paid
ordinary share/

registered capital
Percentage of equity interest

attributable to the Group Principal activities

附屬公司名稱

註冊成立╱

成立╱營業地點 所持股份類別

已發行及

繳足普通股╱

註冊資本面值

本集團應佔

股權百分比 主要業務

Direct Indirect
直接 間接

2015 2014 2015 2014
二零一五年 二零一四年 二零一五年 二零一四年

        

FujianHuihaoSihaiPharmaceutical
ChainCompanyLimited
(“HuihaoSihai”)#

ThePRC Registered RMB15,856,000 – – 63.08% 63.08% Pharmaceuticalretailchain
businessinthePRC

福建惠好四海醫藥連鎖有限責任公司
（「惠好四海」）#

中國 登記 人民幣15,856,000元 於中國之藥物零售連鎖店業務

HuihaoMedicine(Quanzhou)Co.,Ltd# ThePRC Registered RMB10,000,000 – – 63.53% 63.53% PharmaceuticalWholesaleand
distributionbusinessinthe
PRC

惠好醫藥（泉州）有限公司
（「泉州惠好」）#

中國 登記 人民幣10,000,000元 於中國之藥物批發及分銷業務

HuihaoPharmaceutical(Xiamen)
CompanyLimited#

ThePRC/ Registered RMB10,880,000 – – 38.12% – PharmaceuticalWholesaleand
distributionbusinessinthe
PRC

惠好醫藥（廈門）有限公司
（「廈門惠好」）#

中國╱ 登記 人民幣10,880,000元 於中國之藥物批發及分銷業務

HuihaoPharmaceutical(Nanping)
CompanyLimited#

ThePRC Registered RMB12,500,000 – – 38.12% – PharmaceuticalWholesaleand
distributionbusinessinthe
PRC

惠好醫藥（南平）有限公司
（「南平惠好」）#

中國 登記 人民幣12,500,000元 於中國之藥物批發及分銷業務

ShanghaiWhole-CareHospital
ManagementCo.,Limited

ThePRC Registered RMB10,000,000 – – 100% – Provisionofhealthcareand
hospitalmanagementservices

上海厚康醫院管理有限公司 中國 登記 人民幣10,000,000元 提供醫療及醫院管理服務

FuzhouJianhuiEnterpriseManagement
ConsultancyLimited

ThePRC Registered RMB1,000,000 – – 100% – Investmentholding

福州嘉滙企業管理諮詢有限公司 中國 登記 人民幣1,000,000元 投資控股

FuzhouHuikangEnterpriseManagement
ConsultancyLimited

ThePRC Registered RMB1,000,000 – – 100% – Investmentholding

福州滙康企業管理諮詢有限公司 中國 登記 人民幣1,000,000元 投資控股

ZhuhaiJiulong ThePRC Registered RMB10,000,000 – – 100% – Provisionofhealthcareand
hospitalmanagementservices

珠海九龍 中國 登記 人民幣10,000,000元 提供醫療及醫院管理服務

# TheEnglishtransliterationof theChinesenames inthis

report, where indicated, is included for information

only,andshouldnotberegardedas theofficialEnglish

namesofsuchChinesenames

TheabovetableliststhesubsidiariesoftheCompanywhich,

in the opinion of the directors, principally affect the results

or assets of the Group. To give details of other subsidiaries

would,intheopinionofthedirectors,resultinparticularsof

excessivelength.

42. 主要附屬公司－續
(a) 附屬公司之一般資料－續

42. PRINCIPAL SUBSIDIARIES – continued
(a) General information of subsidiaries 

– continued
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42. 主要附屬公司－續
(b) 擁有重大非控股權益之非全資附

屬公司之詳情

下表載列擁有重大非控股權益之本

集團之非全資附屬公司之詳情：

附註：

就本附註而言，本公司之非全資附屬公

司萬嘉集團（即萬嘉集團控股有限公

司，一間於開曼群島註冊成立之投資控

股公司）及其附屬公司因重組（附註2）

而作為一個集團。

有關擁有重大非控股權益之本集團之附

屬公司之財務資料概要載列如下。下列財

務資料概要乃集團內抵減前之金額。

42. PRINCIPAL SUBSIDIARIES – continued
(b) Details of non-wholly owned subsidiaries 

that have material non-controlling interests

The table below shows details of non-wholly-owned

subsidiaries of the Group that have material non-

controllinginterests:

Name of
subsidiary

Place of
Incorporation
and principal
place of business

Proportion of ownership
interests and voting rights

held by non-controlling
interests

(Loss)/profit allocated to 
non-controlling interests

Accumulated non-
controlling interests

附屬公司名稱

註冊成立地點及

主要營業地點

擁有權權益及非控股權益

所持之投票權之比例

分配至非控股權益之 
（虧損）╱溢利 累計非控股權益

2015 2014 2015 2014 2015 2014
二零一五年 二零一四年 二零一五年 二零一四年 二零一五年 二零一四年

HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000
千港元 千港元 千港元 千港元 千港元 千港元

       

WanjiaGroup(note) ThePRC 36.47% 36.47% (281,376) 10,555 103,054 384,430
萬嘉集團（附註） 中國

Individuallyimmaterialsubsidiarieswith
non-controllinginterests 56,634 41,740

擁有非控股權益之個別非重大附屬公司

159,688 426,170

Note:

The non-wholly owned subsidiary of the Company, Wanjia

Group, represented Wanjia Group Holdings Limited, an

investment holding company incorporated in the Cayman

Islands, and its subsidiaries as a group as a result of the

Reorganisation(Note2),forpurposeofthisNote.

Summarised financial information in respect of the Group’s

subsidiaries that have material non-controlling interests is

set out below. The summarised financial information below

representsamountsbeforeintragroupeliminations.
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31March2015二零一五年三月三十一日

42. 主要附屬公司－續
(b) 擁有重大非控股權益之非全資附

屬公司之詳情－續 

萬嘉集團

42. PRINCIPAL SUBSIDIARIES – continued
(b) Details of non-wholly owned subsidiaries 

that have material non-controlling interests 

– continued

Wanjia Group

2015 2014

二零一五年 二零一四年

HK$’000 HK$’000

千港元 千港元
   

Currentassets 流動資產 618,170 621,814

Non-currentassets 非流動資產 37,170 810,905

Currentliabilities 流動負債 372,296 386,996

Non-currentliabilities 非流動負債 – –

Equityattributabletoownersof

theCompany

本公司擁有人應佔權益

273,781 1,045,307

Non-controllinginterests 非控股權益. 9,263 416

Revenue 收益 1,567,687 2,096,455

(Loss)/profitfortheyear 本年度（虧損）╱溢利 (773,280) 49,068

(Loss)/profitattributabletoownersof

theCompany

本公司擁有人應佔

（虧損）╱溢利 (772,949) 48,920

(Loss)/profitattributabletonon-

controllinginterests

非控股權益應佔

（虧損）╱溢利 (331) 148

(Loss)/profitfortheyear 本年度（虧損）╱溢利 (773,280) 49,068
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2015 2014

二零一五年 二零一四年

HK$’000 HK$’000

千港元 千港元
   

Othercomprehensiveincomeattributable

toownersoftheCompany

本公司擁有人應佔其他

全面收益 1,423 4,467

Othercomprehensiveincomeattributable

tonon-controllinginterests

非控股權益應佔其他

全面收益 – 8

Othercomprehensiveincomefortheyear 本年度其他全面收益 1,423 4,475

Totalcomprehensive(loss)/income

attributabletoownersoftheCompany

本公司擁有人應佔

全面（虧損）╱收益總額 (771,526) 53,389

Totalcomprehensive(loss)/income

attributabletonon-controllinginterests

非控股權益應佔

全面（虧損）╱收益總額 (331) 156

Totalcomprehensive(loss)/income

fortheyear

本年度全面（虧損）╱

收益總額 (771,857) 53,543

Dividendspaidtonon-controlling

interests

已付非控股權益之股息

– 179

Netcashinflowfromoperatingactivities 來自經營活動之

現金流入淨額 577 7,726

Netcashoutflowfrominvestingactivities 來自投資活動之

現金流出淨額 (18,890) (4,424)

Netcashinflowfromfinancingactivities 來自融資活動之

現金流入淨額 16,452 8,918

Netcash(outflow)/inflow 現金（流出）╱流入淨額 (1,861) 12,220

42. PRINCIPAL SUBSIDIARIES – continued
(b) Details of non-wholly owned subsidiaries 

that have material non-controlling interests 

– continued
Wanjia Group – continued

42. 主要附屬公司－續
(b) 擁有重大非控股權益之非全資附

屬公司之詳情－續 

萬嘉集團－續
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42. 主要附屬公司－續
(c) 重大限制

於中國持有人民幣之現金及短期存

款須受當地外匯管制條例所規限。

該等當地外匯管制條例就從中國輸

出資本提供限制（除透過正常股息

外）。

43. 資本風險管理
本集團管理其資本以確保本集團之實體

將能持續經營，並通過優化債務及權益結

餘為股東帶來最大回報。於過往年度，本

集團之整體策略維持不變。

本集團之資本結構包括債務（當中包括應

付票據、銀行借貸、承兌票據及可換股票

據）、現金及現金等值項目及本公司權益

持有人應佔股本（當中包括已發行股本及

儲備）。

42. PRINCIPAL SUBSIDIARIES – continued
(c) Significant restrictions

Cash and short-termdeposits of RMBheld in the PRC

are subject to local exchange control regulations.

These local exchange control regulations provide for

restrictions on exporting capital from the PRC, other

thanthroughnormaldividends.

43. CAPITAL RISK MANAGEMENT
The Group manages its capital to ensure that entities in

the Group will be able to continue as a going concern

while maximising the return to stakeholders through the

optimisation of the debt and equity balance. The Group’s

overallstrategyremainsunchangedfromprioryear.

The capital structure of the Group consists of debt (which

includes bill payables, bank borrowings, promissory note

andconvertiblenote), cashandcashequivalentsandequity

attributable to equity holders of the Company, comprising

issuedsharecapitalandreserves.
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43. 資本風險管理－續
資產負債比率

於二零一五年及二零一四年三月三十一

日之資產負債比率如下：

附註：

(a) 債務包括應付票據、銀行借貸、可換股票

據及承兌票據，詳情分別載於附註21、

22、24及25。

(b) 股本包括本集團所有資本及儲備。

43. CAPITAL RISK MANAGEMENT – continued
Gearing ratio

The gearing ratios at 31 March 2015 and 2014 were as

follows:

2015 2014

二零一五年 二零一四年

HK$’000 HK$’000

千港元 千港元
   

Debt(note(a)) 債務（附註(a)) 218,295 200,531

Cashandcashequivalents 現金及現金等值項目 (88,793) (109,849)

Netdebt 債務淨額 129,502 90,682

Equity(note(b)) 股本（附註(b)） 221,810 724,253

Gearingratio 資產負債比率 0.58 0.13

Notes:

(a) Debt comprises bill payables, bank borrowings, convertible

noteandpromissorynoteasdetailedinnotes21,22,24and

25respectively.

(b) EquityincludesallcapitalandreservesoftheGroup.
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31March2015二零一五年三月三十一日

44. 金融工具
(a) 金融工具分類

財務資產

(b) 財務風險管理目標及政策 

本集團之業務面對多種財務風險：

市場風險（包括貨幣風險及利率風

險）、信貸風險及流動資金風險。本

集團之整體風險管理方案焦點在於

未能預測的金融市場，務求將對本

集團財政狀況之潛在不利影響減至

最低。管理層管理及監察該等風險，

確保以及時有效之方式實施有關措

施。

44. FINANCIAL INSTRUMENTS
(a) Categories of financial instruments

Financial assets

The Group The Company

本集團 本公司

2015 2014 2015 2014

二零一五年 二零一四年 二零一五年 二零一四年

HK$’000 HK$’000 HK$’000 HK$’000

千港元 千港元 千港元 千港元
     

Loansandreceivables

(includingcashandcash

equivalents)

貸款及應收款項

（包括現金及

現金等值項目） 477,916 496,045 65,563 79,613

Derivativefinancial

instrumentsclassifiedasfair

valuethroughprofitorloss

分類為按公平值透過

損益列賬之

衍生金融工具 284 384 284 384

Financialassetsdesignatedat

financialassetsatfairvalue

throughprofitorloss

指定按公平值透過

損益列賬之

財務資產 – 1,259 – –

Financial liabilities 財務負債

Amortisedcost 攤銷成本 470,684 452,944 366,462 363,570

(b) Financial risk management objectives and 

policies

TheGroup’sactivitiesexposeittoavarietyoffinancial

risks: market risk (including currency risk and interest

rate risk), credit risk and liquidity risk. The Group’s

overall risk management programme focuses on the

unpredictability of financial markets and seeks to

minimise potential adverse effects on the Group’s

financial performance. The management manages

and monitors these exposures to ensure appropriate

measures are implemented on a timely and effective

manner.
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44. 金融工具－續
(b) 財務風險管理目標及政策－續 

(i) 市場風險

本集團之業務主要令本集團承

受匯率及利率變動之財務風

險。

所承受之市場風險以敏感度分

析計量。

本集團所承受之市場風險或管

理及計量風險之方法並無變

動。

外幣風險管理

本集團之外幣風險甚微，原因

為本集團之大部份業務交易、

資產及負債主要以有關附屬公

司之功能貨幣計值。本集團目

前並無有關外幣交易、資產及

負債之外幣對沖政策。本集團

將嚴密監控其外幣風險，並將

於有必要時考慮對沖重大外幣

風險。

利率風險管理

本集團亦面臨主要與浮動利率

銀行借貸有關之市場利率風險

（附註22）。本集團之現金流量

利率風險主要集中於本集團以

人民幣計值之借貸產生之中國

人民銀行公佈之基準利率波

動。

44. FINANCIAL INSTRUMENTS – continued
(b) Financial risk management objectives and 

policies – continued

(i) Market risk

The Group’s activities expose it primarily to the

financial risks of changes in foreign exchange

ratesandinterestrates.

Market r isk exposures are measured using

sensitivityanalysis.

There has been no change to the Group’s

exposure tomarket risksor themanner inwhich

itmanagesandmeasurestherisk.

Foreigncurrencyriskmanagement

The Group has minimal exposures to foreign

currencyriskasmostof itsbusiness transactions,

assets and liabilities are principally denominated

in the functional currencies of the respective

subsidiaries. The Group currently does not have

a foreign currency hedging policy in respect

of foreign currency transactions, assets and

liabilities. The Group will monitor its foreign

currency exposure closely and will consider

hedging significant foreign currency exposure

shouldtheneedarise.

Interestrateriskmanagement

The Group is also exposed to market interest

rate risk mainly in relation to floating rate bank

borrowings (Note 22). The Group’s cash flow

interest rate risk is mainly concentrated on the

fluctuation of benchmark interest rate published

by the People’s Bank of China arising from the

Group’sRMBdenominatedborrowings.
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44. 金融工具－續
(b) 財務風險管理目標及政策－續 

(i) 市場風險－續

利率風險管理－續

本集團並無使用任何利率掉期

以對沖其面臨之利率風險。然

而，管理層會監控利率風險，

並將於需要時考慮對沖重大利

率風險。

敏感度分析

下文之敏感度分析乃根據非衍

生工具於報告期末所承受之

利率風險釐定。就浮息借貸而

言，其分析乃假設於報告期末

尚未償還之負債金額於整個年

度內均未償還。於向內部主要

管理人員報告利率風時乃採用

加減50基點，其為管理層所評

估可能合理出現之利率變動。

倘利率上升╱下降50基點，

而所有其他變量維持不變，則

本集團截至二零一五年三月

三十一日止年度之溢利將減

少╱增加約408,000港元（二

零一四年：131,000港元）。此

乃主要來自本集團於截至二零

一五年三月三十一日止年度

內就浮息借貸所承受之利率風

險。

本集團之利率敏感度於本期間

有所增加，主要原因為浮息借

貸增加。

44. FINANCIAL INSTRUMENTS – continued
(b) Financial risk management objectives and 

policies – continued

(i) Market risk – continued

Interestrateriskmanagement–continued

The Group has not used any interest rate swaps

to hedge its exposure to interest rate risk.

However, the management monitors interest

rate risk exposure and will consider hedging

significant interestrateexposureshouldtheneed

arise.

Sensitivityanalysis

The sens i t i v i t y  ana lys i s  be low have been

determined based on the exposure to interest

rates for non-derivative instruments at the

end of the reporting period. For variable-rate

borrowings, the analysis is prepared assuming

the amount of liability outstanding at the end

of the reporting period was outstanding for the

wholeyear.A50basispoint increaseordecrease

isusedwhenreportinginterestrateriskinternally

to key management personnel and represents

management’s assessment of the reasonably

possiblechangeininterestrates.

If interest rateshadbeen50basispointshigher/

lowerandallother variableswereheldconstant,

the Group’s profit for the year ended 31 March

2015 would decrease/increase by approximately

HK$408,000 (2014: HK$131,000). This is mainly

attributable to the Group’s exposure to interest

rates on its variable rate borrowings during the

yearended31March2015.

The Group’s sensitivity to interest rate has

increased during current year mainly due to

increaseinvariable-rateborrowings.
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44. 金融工具－續
(b) 財務風險管理目標及政策－續 

(ii) 信貸風險

於二零一五年及二零一四年三
月三十一日，本集團因對手方
未能履行責任及本集團提供之
財務擔保，可令本集團蒙受財
務損失之最高信貸風險乃來
自︰

• 綜合財務狀況表所載各
項已確認財務資產之賬
面值；及

• 綜合財務狀況表所載之
有關已抵押投資物業及
預付租賃款項之賬面
值。

本集團之集中信貸風險按地域
劃分主要產生於中國。於二零
一五年三月三十一日，本集團
有關客戶之集中信貸風險為應
收本集團五大客戶之貿易應收
款項約29.9%（二零一四年：
15.8%）。

為使信貸風險降至最低，本集
團管理層已指派一個團隊負責
釐定信貸限額、信貸批准及其
他監察程序，以確保採取跟進
行動收回逾期債項。此外，本
集團會於各報告期末審閱個別
貿易債項及債務投資之可收回
金額，以確保就未能收回之金
額作出充足之減值虧損。就此
而言，本公司董事認為，本集
團之信貸風險已大幅減少。

44. FINANCIAL INSTRUMENTS – continued
(b) Financial risk management objectives and 

policies – continued

(ii) Credit risk

As at 31 March 2015 and 2014, the Group’s

maximumexposuretocreditriskwhichwillcause

a financial loss to the Group due to failure to

dischargeanobligationbythecounterpartiesand

financial guarantees provided by the Group is

arisingfrom:

• the carrying amount of the respective

recognised financial assets as stated in the

consolidatedstatementoffinancialposition;

and

• the carrying amount of the respective

pledgedinvestmentpropertiesandprepared

leasepaymentsasstatedintheconsolidated

statementoffinancialposition.

The Group’s concentration of credit risk by

geographicallocationmainlyarisedinthePRC.As

at 31 March 2015, the Group’s concentration of

credit risk by customers is approximately 29.9%

of trade receivables due from the Group’s five

largestcustomers(2014:15.8%).

In order to min imise the cred i t  r i sk ,  the

management of the Group has delegated a

team responsible for determination of credit

limits, credit approvals and other monitoring

procedures to ensure that follow-up action is

taken to recover overdue debts. In addition, the

Group reviews the recoverable amount of each

individual’s trade debt and debt investments

at the end of each reporting period to ensure

that adequate impairment losses are made

for irrecoverable amounts. In this regard, the

directors of the Company consider that the

Group’screditriskissignificantlyreduced.
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31March2015二零一五年三月三十一日

44. 金融工具－續
(b) 財務風險管理目標及政策－續 

(ii) 信貸風險－續

由於該等交易對手均為具備國

際信貸評級機構高信貸評級之

銀行，故此流動資金之信貸風

險有限。

除存置於高信貸評級之若干銀

行之流動資金信貸風險集中

外，本集團概無任何其他重大

信貸風險集中事宜。貿易及其

他應收賬款涉及大量客戶及多

個行業。

(iii) 流動資金風險管理

董事會肩負管理流動資金風險

之最終責任，而董事會已建立

一個合適之流動資金風險管

理框架，用以管理本集團之短

期、中期及長期資金及應付流

動資金管理需求。本集團透過

保持充足之儲備、銀行信貸及

儲備借貸融資，以及持續對預

測及實際現金流量進行監察，

配合財務資產及財務負債之到

期情況，藉以管理流動資金風

險。

於二零一五年三月三十一

日，本集團有未動用短期及

中期銀行貸款額分別約為

64,983,000港元（二零一四

年：111,164,000港元）。

44. FINANCIAL INSTRUMENTS – continued
(b) Financial risk management objectives and 

policies – continued

(ii) Credit risk – continued

The credit risk on liquid funds is limited because

the counterparties are banks with high credit

ratings assigned by international credit-rating

agencies.

Other than concentration of credit risk on liquid

funds which are deposited with several banks

with high credit ratings, the Group does not

haveanyothersignificantconcentrationofcredit

risk. Trade and other receivables consist of a

largenumberofcustomers,spreadacrossdiverse

industries.

(iii) Liquidity risk management

Ul t ima te  re spons ib i l i t y  f o r  l i qu id i t y  r i s k

management rests with the board of directors,

which has built an appropriate liquidity risk

management framework for the management

of the Group’s short, medium and long-term

funding and liquidity management requirements.

The Group manages liquidity risk by maintaining

adequate reserves, banking facilities and reserve

borrowing facilities, by continuously monitoring

forecast and actual cash flows andmatching the

maturityprofilesoffinancialassetsandliabilities.

As at 31 March 2015, the Group has available

unutilised short and medium term bank loan

facilitiesofapproximatelyHK$64,983,000 (2014:

HK$111,164,000)respectively.
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44. 金融工具－續
(b) 財務風險管理目標及政策－續 

(iii) 流動資金風險管理－續

下表詳細載列本集之財務負債

及衍生工具以及若干非衍生財

務資產之剩餘合約期限，已計

入提供予內部主要管理人員之

期限分析，以管理流動資金風

險。就非衍生財務資產而言，

下表乃基於財務資產之未貼現

合約到期款項（包括該等資產

將賺取之利息）而編製，惟本

集團預計將於其他期間產生之

現金流量除外。就非衍生財務

負債而言，下表反映基於本集

團被要求付款之最早日期之財

務負債之未貼現現金流量。下

表包括利息及主要現金流量。

本集團

於二零一五年三月三十一日

44. FINANCIAL INSTRUMENTS – continued
(b) Financial risk management objectives and 

policies – continued

(iii) Liquidity risk management – continued

The fo l l ow ing tab l e s  de ta i l  the  Group’s

remaining contractual maturity for its financial

liabilities as well as derivative and certain non-

derivative financial assets which are included

in the maturity analysis provided internally to

the key management personnel for the purpose

of managing liquidity risk. For non-derivative

financial assets, the tables have been drawn up

basedontheundiscountedcontractualmaturities

of the financial assets including interest that

will be earned on those assets except where the

Group anticipates that the cash flow will occur

in a different period. For non-derivative financial

liabilities,thetablesreflecttheundiscountedcash

flows of financial liabilities based on the earliest

dateonwhichtheGroupcanberequiredtopay.

Thetablesincludebothinterestandprincipalcash

flows.

The Group

At 31 March 2015

Weighted
average

effective
interest

rate

Within
1 year/

on demand
2 to

5 years
Over

5 years

Total
undiscounted

cash flows
Carrying
amount

加權平均
實際利率

一年內╱
按要求 二至五年 超過五年

未貼現
現金流量總值 賬面值

% HK$’000 HK$’000 HK$’000 HK$’000 HK$’000
% 千港元 千港元 千港元 千港元 千港元

        

Non-derivative financial 
liabilities

非衍生財務負債

Tradeandotherpayables 貿易及其他應付款項 – 269,939 – – 269,939 269,939
Bankborrowings 銀行借貸 8.5% 126,975 – – 126,975 121,454
Amountsduetonon-

controllinginterests
應付非控股權益款項

– 1,147 – – 1,147 1,147
Promissorynote 承兌票據 3% – 80,000 – 80,000 72,712
Convertiblenote 可換股票據 10.97% – 6,500 – 6,500 5,432

398,061 86,500 – 484,561 470,684
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31March2015二零一五年三月三十一日

44. 金融工具－續
(b) 財務風險管理目標及政策－續 

(iii) 流動資金風險管理－續

於二零一四年三月三十一日

本公司

於二零一五年三月三十一日

44. FINANCIAL INSTRUMENTS – continued
(b) Financial risk management objectives and 

policies – continued

(iii) Liquidity risk management – continued

At31March2014

Weighted
average

effective
interest

rate

Within
1year/

ondemand
2to

5years
Over

5years

Total
undiscounted

cashflows
Carrying
amount

加權平均
實際利率

一年內╱
按要求 二至五年 超過五年

未貼現
現金流量總值 賬面值

% HK$’000 HK$’000 HK$’000 HK$’000 HK$’000
% 千港元 千港元 千港元 千港元 千港元

       

Non-derivativefinancial
liabilities

非衍生財務負債

Tradeandotherpayables 貿易及其他應付款項 – 287,270 – – 287,270 287,270
Bankborrowings 銀行借貸 8.1% 90,289 – – 90,289 88,088
Amountsduetonon-

controllinginterests
應付非控股權益款項

– 1,213 – – 1,213 1,213
Promissorynote 承兌票據 3.0% – – 80,000 80,000 71,361
Convertiblenote 可換股票據 10.97% – 6,500 – 6,500 5,012

378,772 6,500 80,000 465,272 452,944

The Company

At 31 March 2015

Weighted
average

effective
interest

rate

Within
1 year/

on demand
2 to

5 years
Over

5 years

Total
undiscounted

cash flows
Carrying
amount

加權平均
實際利率

一年內╱
按要求 二至五年 超過五年

未貼現
現金流量總值 賬面值

% HK$’000 HK$’000 HK$’000 HK$’000 HK$’000
% 千港元 千港元 千港元 千港元 千港元

        

Non-derivative financial 
liabilities

非衍生財務負債

Tradeandotherpayables 貿易及其他應付款項 – 4,090 – – 4,090 4,090
Amountsduetosubsidiaries 應付附屬公司款項 – 284,228 – – 284,228 284,228
Promissorynote 承兌票據 3% – 80,000 – 80,000 72,712
Convertiblenote 可換股票據 10.97% – 6,500 – 6,500 5,432

288,318 86,500 – 374,818 366,462
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44. 金融工具－續
(b) 財務風險管理目標及政策－續 

(iii) 流動資金風險管理－續

於二零一四年三月三十一日

(c) 公平值計量

以下附註提供有關本集團如何釐定

各項財務資產及財務負債公平值之

資料。

按持續基準以公平值計量之本集團

財務資產及財務負債之公平值 

下表提供有關如何釐定該等財務資

產及財務負債之公平值之資料（具

體而言，估值方法及所用之輸入數

據）。

44. FINANCIAL INSTRUMENTS – continued
(b) Financial risk management objectives and 

policies – continued

(iii) Liquidity risk management – continued

At31March2014

Weighted
average

effective
interest

rate

Within
1year/

ondemand
2to

5years
Over

5years

Total
undiscounted

cashflows
Carrying
amount

加權平均
實際利率

一年內╱
按要求 二至五年 超過五年

未貼現
現金流量總值 賬面值

% HK$’000 HK$’000 HK$’000 HK$’000 HK$’000
% 千港元 千港元 千港元 千港元 千港元

       

Non-derivativefinancial
liabilities

非衍生財務負債

Tradeandotherpayables 貿易及其他應付款項 – 2,940 – – 2,940 2,940
Amountsduetosubsidiaries 應付附屬公司款項 – 284,257 – – 284,257 284,257
Promissorynote 承兌票據 3.0% – – 80,000 80,000 71,361
Convertiblenote 可換股票據 10.97% – 6,500 – 6,500 5,012

287,197 6,500 80,000 373,697 363,570

(c) Fair value measurements

Thefollowingnoteprovidesinformationabouthowthe

Groupdetermine fair values of various financial assets

andfinancialliabilities

Fair value of the Group’s financial assets and 

financial liabilities that are measured at fair value 

on recurring basis

The following table gives information about how the

fair value of these financial assets and liabilities are

determined(inparticular,thevaluationtechniquesand

inputused).
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31March2015二零一五年三月三十一日

44. 金融工具－續
(c) 公平值計量－續

按持續基準以公平值計量之本集團

財務資產及財務負債之公平值－續 

於截至二零一五年及二零一四年三

月三十一日止年度，財務資產及財

務負債第1級及第2級之間並無公平

值計量轉移，且並無自第3級轉入或

轉出。

44. FINANCIAL INSTRUMENTS – continued
(c) Fair value measurements – continued

Fair value of the Group’s financial assets and 

financial liabilities that are measured at fair value 

on recurring basis – continued

Fair value as at

Fair value 

hierarchy

Valuation techniques and 

key inputs

於以下日期之公平值 公平值層級 估值方法及主要輸入數據

31 March 

2015

31March

2014

二零一五年

三月三十一日

二零一四年

三月三十一日

HK$’000 HK$’000

千港元 千港元
    

Financial assets

財務資產

Derivativefinancialinclude 284 384 Level3 BinominalModel.instrumentsKey

inputsshareprice,volatility,time

tomaturityandconversionprice.

衍生財務工具 第3級 二項式模型。主要輸入數據包括

價格、波動性、到期時間及轉

換價。

Financialassetsatfairvalue

throughprofitorloss

– 1,259 Level1 Quotedbidpricesinanactive

market

按公平值透過過損益列賬之

財務資產

第1級 於活躍市場所報之買入價

During the years ended 31 March 2015 and 2014,

there were no transfers of fair value measurements

between Level 1 and Level 2, and there were no

transfersintooroutofLevel3forbothfinancialassets

andfinancialliabilities.
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44. 金融工具－續
(c) 公平值計量－續

並非按持續基準以公平值計量之本

集團財務資產及財務負債之公平值 

董事認為，除下表所詳述者外，計入

綜合財務報表內財務資產及財務負

債之賬面值與其公平值相若。

44. FINANCIAL INSTRUMENTS – continued
(c) Fair value measurements – continued

Fair value of the Group’s financial assets and 

financial liabilities that are not measured at fair 

value on recurring basis

Exceptasdetailed in the following table, thedirectors

consider that the carrying amounts of financial assets

and financial liabilities recorded in the consolidated

financialstatementsapproximatetotheirfairvalues.

At 31 March 2015 At31March2014

於二零一五年三月三十一日 於二零一四年三月三十一日

Carrying 

amount Fair value

Carrying

amount Fairvalue

賬面值 公平值 賬面值 公平值

HK$’000 HK$’000 HK$’000 HK$’000

千港元 千港元 千港元 千港元
     

Financial liabilities 財務負債

Convertiblenote 可換股票據 5,432 6,102 5,012 5,967

Promissorynote 承兌票據 72,712 63,243 71,361 58,975
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31March2015二零一五年三月三十一日

44. 金融工具－續
(c) 公平值計量－續

於綜合財務狀況表內確認之公平值

計量

下表提供於初步確認後按公平值計

量，根據公平值可觀察之程度分為1

至3級之金融工具之分析：

44. FINANCIAL INSTRUMENTS – continued
(c) Fair value measurements – continued

Fair value measurements recognised in the 

consolidated statement of financial position

The following table provides an analysis of financial

instruments that are measured subsequent to initial

recognition at fair value, grouped into Levels 1 to

3 based on the degree to which the fair value is

observable:

Fair value hierarchy as at 31 March 2015

於二零一五年三月三十一日之公平值層級

Level 1 Level 2 Level 3 Total

第1級 第2級 第3級 總計

HK$’000 HK$’000 HK$’000 HK$’000

千港元 千港元 千港元 千港元
      

Financial assets 財務資產

Derivativefinancial

instruments

衍生金融工具
– – 284 284

Fairvaluehierarchyasat31March2014

於二零一四年三月三十一日之公平值層級
Level1 Level2 Level3 Total

第1級 第2級 第3級 總計
HK$’000 HK$’000 HK$’000 HK$’000

千港元 千港元 千港元 千港元
     

Financial assets 財務資產

Financialassetsatfair

valuethroughprofit

orloss

按公平值透過損益列賬之

財務資產
1,259 – – 1,259

Derivativefinancial

instruments

衍生金融工具
– – 384 384
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44. 金融工具－續
(c) 公平值計量－續

第3級公平值計量之對賬 

二零一五年三月三十一日

截至二零一五年三月三十一日止年

度內第3級公平值計量之結餘變動如

下：

44. FINANCIAL INSTRUMENTS – continued
(c) Fair value measurements – continued

Reconciliation of Level 3 fair value measurements

31 March 2015

The movement during the year ended 31 March 2015

in thebalanceof Level3 fair valuemeasurement is as

follows:

Redemption 

option

embedded in

convertible 

note

可換股票據

內嵌之

贖回權

HK$’000

千港元
   

At1April2014 二零一四年四月一日 384

Changeinfairvaluerecognised

inprofitorloss

已於損益確認公平值變動

(100)

At31March2015 於二零一五年三月三十一日 284
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31March2015二零一五年三月三十一日

44. 金融工具－續
(c) 公平值計量－續

第3級公平值計量之對賬－續 

二零一四年三月三十一日

截至二零一四年三月三十一日止年

度內第3級公平值計量之結餘變動如

下：

44. FINANCIAL INSTRUMENTS – continued
(c) Fair value measurements – continued

Reconciliation of Level 3 fair value measurements 

– continued

31March2014

The movement during the year ended 31 March 2014

in thebalanceof Level3 fair valuemeasurement is as

follows:

Redemption

option

embeddedin

convertible

note

可換股票據

內嵌之

贖回權

HK$’000

千港元
  

At1April2013 二零一三年四月一日 69

Changeinfairvaluerecognisedinprofitor

loss

已於損益確認公平值變動

315

At31March2014 於二零一四年三月三十一日 384
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45. 報告期後事項 

本公司

授出購股權

於二零一五年四月十六日，本公司已按每
股0.68港元之認購價分別向本集團董事
及僱員授予合共100,000,000份購股權，
行使期為三年，各自分別於二零一五年四
月十八日、二零一六年四月十八日及二零
一七年四月十八日起計。

建議合作之諒解備忘錄

於二零一五年五月十八日，本公司與雲南
省腫瘤醫院就建議合作訂立不具法律約
束力之諒解備忘錄（「諒解備忘錄」）。根
據經相互協定之安排，諒解備忘錄之訂約
方計劃待獲得昆明市土地規劃管理部門
批准將一幅位於中國雲南省昆明市西山
區城中村改造項目53號A5地塊（面積約
24畝）用作擬定用途後，於該地塊上合作
興建一間新的雲南省腫瘤醫院分院。直至
本報告日期，建議合作尚未落實。

就行使購股權發行普通股

於二零一五年六月三日，2,500,000股每
股面值0.01港元之本公司普通股已就行
使2,500,000份上市後購股權而獲發行。
另於二零一五年六月九日，9,080,000股
每股面值0.01港元之本公司普通股已就行
使9,080,000份上市後購股權而獲發行。

供股

於二零一五年六月二十二日，本公司與
包銷商訂立包銷協議。本公司建議以每
股供股股份0.72港元之認購價，按於記
錄日期每持有五 (5)股股份獲發一 (1)股
供股股份之基準向合資格股東發行不少
於334,633,988股供股股份但不多於約
360,908,387股供股股份之方式進行供
股，集資不少於約240,000,000港元但不
多於約260,000,000港元（扣除開支前）。
於本報告日期，包銷協議尚未變成無條
件。

45. EVENTS AFTER THE END OF THE 
REPORTING PERIOD
The Company
Grant of share option
On 16 Apri l 2015, the Company granted a total of
100,000,000 share options to directors and employees of
the Group at the subscription price of HK $0.68 per share
respectivelywitha3 yearexerciseperiodeachcommencing
18April2015,18April2016and18April2017respectively.

Memorandum of understanding of proposed 
cooperation
On18May2015,theCompanyandYunnanTumorHospital
entered into the non-legally binding memorandum of
understanding (the “MOU”) in relation to the proposed
cooperation. The parties to the MOU plan to cooperate
for the construction of a new branch hospital of Yunnan
Tumor Hospital on a piece and parcel of land with an area
of approximately 24 mu located at Lot A5, City Centre
Village Project No. 53, Xishan District, Kunming, Yunnan
province,thePRC,accordingtoamutuallyagreedschedule,
upon obtaining the approval from the Land Planning and
Management Department in Kunming for its intended use.
Untilthedateofthisreport,theproposedcooperationisnot
yetmaterialised.

Issue of ordinary shares in respect of exercise of share 
options
On3June2015,2,500,000ordinarysharesoftheCompany
ofHK$0.01eachhavebeenissuedinrespectoftheexercise
of 2,500,000 post-listing share options. Also 9 June 2015,
9,080,000ordinarysharesoftheCompanyofHK$0.01each
have been issued in respected of the exercise of 9,080,000
post-listingshareoptions.

Rights issue
On22June2015,theCompanyandtheunderwriterentered
into an underwriting agreement. The Company proposes to
raise not less than approximately HK $240 million but not
more thanapproximatelyHK$260million,beforeexpenses,
by way of the Rights Issue of not less than 334,633,988
rights sharesbutnotmore thanapproximately360,908,387
rightssharestothequalifyingshareholdersatasubscription
price of HK $0.72 per rights share on the basis of one (1)
rightsshareforeveryfive(5)sharesheldontherecorddate.
Untilthedateofthisreport,theunderwritingagreementhas
notyetbecomingunconditional.
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45. 報告期後事項－續

萬嘉集團

於二零一五年五月十二日，惠好（香港）

醫藥集團有限公司（「惠好（香港）」）、福

州仁安醫藥科技有限公司（「仁安」）及福

州惠好訂立合資協議，據此，仁安同意向

福州惠好之註冊資本及資本儲備作出出

資約人民幣26,000,000元。增資構成視作

透過萬嘉集團出售本公司於福州惠好之

間接股權並導致惠好（香港）於福州惠好

之股權由100%攤薄至75%，而福州惠好

乃由惠好（香港）及仁安分別持有75%及

25%權益。

於二零一五年五月十四日，萬嘉集團與配

售代理訂立配售協議，據此，萬嘉集團已

有條件同意透過配售代理按盡力基準以

初步轉換價每股萬嘉集團轉換股份0.65

港元配售本金總額最多為84,292,000港

元之萬嘉集團可換股票據予承配人（「配

售事項」）。按初步轉換價每股萬嘉集團

轉換股份0.65港元計算，於萬嘉集團可換

股票據所附帶之轉換權獲悉數行使後，

將配發及發行合共129,680,000股萬嘉集

團轉換股份。配售事項已於二零一五年六

月一日完成及假設悉數轉換萬嘉集團可

換股票據。本公司於萬嘉集團之股權將由

約63.53%攤薄至約52.94%。於本報告日

期，概無萬嘉集團可換股票據已獲轉換。

45. EVENTS AFTER THE END OF THE 
REPORTING PERIOD – continued
Wanjia Group
On 12 May 2015, Hui Hao (HK) Group Limited (“Hui Hao 

(HK)”),FuzhouRenAnMedicalTechnologyLimited (Fuzhou

UnionMedical Technology Limited) (“Ren An”) and Fuzhou

Huihaoentered into the JointVentureAgreement,pursuant

to which Ren An agreed to make a capital contribution of

approximately RMB26 million to the registered capital and

the capital reserve of Fuzhou Huihao. The capital increase

constituted a deemed disposal of the Company’s indirect

equity interest in the FuzhouHuihao throughWanjiaGroup

and resulted that the equity interest of Hui Hao (HK) in

Fuzhou Huihao was diluted from 100% to 75% and the

FuzhouHuihaoisheldasto75%byHuiHao(HK)andasto

25%byRenAn.

On 14 May 2015, Wanjia Group entered into the placing

agreement with the placing agent pursuant to which

Wanjia Group has conditionally agreed to place, through

theplacingagent,onabesteffortsbasis,theWanjiaGroup

convertible notes with principal amounts aggregating up

to HK $84,292,000 to the placees at the initial conversion

priceofHK$0.65perWanjiaGroupconversionshare (“the 

placing“).BasedontheinitialconversionpriceofHK$0.65

per conversion share, a total of 129,680,000 Wanjia Group

conversion shares will be allotted and issued upon exercise

of the conversion rights attaching to the Wanjia Group

convertible notes in full. The placing was completed on 1

June 2015 and assuming the conversion of Wanjia Group

convertiblenotesinfull.TheequityinterestoftheCompany

in Wanjia Group will be diluted from approximately only

63.53% to approximately 52.94%. Until the date of this

report, no Wanjia Group convertible notes have been

converted.
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For the year ended 31 March

截至三月三十一日止年度

2015 2014 2013 2012 2011

二零一五年 二零一四年 二零一三年 二零一二年 二零一一年

HK$’000 HK$’000 HK$’000 HK$’000 HK$’000

千港元 千港元 千港元 千港元 千港元
      

Result 業績

Turnover 營業額 1,780,309 2,243,159 2,020,589 1,835,776 1,463,711

Profit/(loss)beforetaxation 除稅前溢利╱（虧損） (771,395) 66,670 72,683 84,407 58,751

Taxation 稅項 (10,789) (29,216) (22,141) (26,378) (21,541)

Profit/(loss)fortheyear 年度溢利╱（虧損） (782,184) 37,454 50,542 58,029 37,210

Profit/(loss)attributableto 以下人士應佔溢利╱

（虧損）

–OwnersoftheCompany －本公司擁有人 (505,581) 21,913 42,740 49,666 31,456

–Non-controllinginterests －非控股權益 (276,603) 15,541 7,802 8,363 5,754

(782,184) 37,454 50,542 58,029 37,210

As at 31 March

於三月三十一日

2015 2014 2013 2012 2011

二零一五年 二零一四年 二零一三年 二零一二年 二零一一年

HK$’000 HK$’000 HK$’000 HK$’000 HK$’000

千港元 千港元 千港元 千港元 千港元
      

Assets and liabilities 資產及負債

Totalassets 總資產 874,991 1,638,040 1,578,537 1,491,156 1,374,723

Totalliabilities 總負債 (493,493) (487,617) (592,498) (551,112) (498,025)

381,498 1,150,423 986,039 940,044 876,698

Financial Summary 財務摘要

31March2015 二零一五年三月三十一日
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