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CHARACTERISTICS OF THE GROWTH
ENTERPRISE MARKET (“GEM”) OF THE STOCK
EXCHANGE OF HONG KONG LIMITED (THE
“STOCK EXCHANGE”)

GEM has been positioned as a market designed to
accommodate companies to which a higher investment
risk may be attached than other companies listed on the
Stock Exchange. Prospective investors should be aware
of the potential risks of investing in such companies and
should make the decision to invest only after due and
careful consideration. The greater risk profile and other
characteristics of GEM mean that it is a market more
suited to professional and other sophisticated investors.

Given the emerging nature of companies listed on

GEM, there is a risk that securities traded on GEM

may be more susceptible to high market volatility

than securities traded on the main board of the Stock
Exchange and no assurance is given that there will be a
liquid market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock
Exchange take no responsibility for the contents of this report,
make no representation as to its accuracy or completeness and
expressly disclaim any liability whatsoever for any loss howsoever
arising from or in reliance upon the whole or any part of the
contents of this report.

This report, for which the directors (the "Directors’) of Viva China
Holdings Limited (the “Company” or “Viva China", which together
with its subsidiaries, the "Group”) collectively and individually
accept full responsibility, includes particulars given in compliance
with the Rules Governing the Listing of Securities on GEM (*GEM
Listing Rules”) for the purpose of giving information with regard
to the Company. The Directors, having made all reasonable
enquiries, confirm that to the best of their knowledge and belief
the information contained in this report is accurate and complete
in all material respects and not misleading or deceptive and there
are no other matters the omission of which would make any
statement herein or this report misleading.
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RESULTS

During the six months ended 30 June 2015, the Group’s
consolidated revenue increased by 44.1% to HK$78.7 million
from HK$54.6 million in the same period in prior year. The
increase in revenue was mainly driven by revenue derived

from the commercial rights secured by the Group in relation to
certain basketball leagues in the People’s Republic of China (the
‘PRC"), from a series of running events, talent management and
sales of construction materials. Gross profit in the period under
review was HK$12.0 million (the corresponding period in 2014:
HK$5.8 million) which represented a significant increase of
HK$6.2 million or 106.9% as compared to the same period last
year.

The Group'’s other revenue and other net income in the first
half of 2015 amounted to HK$15.0 million (the corresponding
period in 2014: HK$12.4 million). The open offer of offer
securities for subscription, on the basis of 5 offer securities

for every 12 existing ordinary shares held by the qualifying
shareholders of Li Ning Company Limited (‘Li Ning Co") (the “Li
Ning Open Offer”) was completed in early 2015. The increase in
other revenue and other net income was mainly attributable to
the net underwriting commission fee income of HK$8.8 million
for acting as one of the underwriters of the Li Ning Open Offer
while in the corresponding period in 2014, other revenue and
other net income was mainly attributable to the gain on disposal
of subsidiaries in the amount of HK$5.8 million.

Selling and distribution expenses for the first half of 2015
amounted to HK$13.2 million (the corresponding period in
2014 HK$24.1 million) represented a significant decrease of
HK$10.9 million or 45.2% as compared to the same period in
prior year. The decrease was mainly due to less marketing and
promotion expenditures incurred during the six months ended 30
June 2015 as compared with the same period in prior year.
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Administrative expenses and other operating expenses
(“Administrative Expenses”) incurred in the reporting

period amounted to HK$53.8 million (the corresponding

period in 2014: HK$95.5 million). The non-cash items in
Administrative Expenses, which amounted to HK$13.9 million
(the corresponding period in 2014: HK$54.2 million), mainly
included share options expenses and depreciation of fixed
assets, etc. Excluding these major non-cash items, Administrative
Expenses in the period under review would be HK$39.9 million
(the corresponding period in 2014: HK$41.3 million).

Li Ning Co is accounted for as an associate of the Group. The
Group has adopted the provision contained in HKAS 28 whereby
it is permitted to include the attributable share of associate's
results based on the financial statements drawn up to a non-
coterminous period end where the difference must be no
greater than three months. During the period, the Group shared
the loss of an associate amounting to HK$36.2 million (the
corresponding period in 2014: HK$194.8 million) based on its
adjusted financial results for the six months ended 31 March
2015 adjusted for any significant events or transactions for the
period from 1 April 2015 to 30 June 2015. Subsequent to

the completion of the Li Ning Open Offer in January 2015, the
Group’s equity interests in Li Ning Co have been diluted from
approximately 26.1% to approximately 25.0% and a loss on
deemed partial disposal of HK$46.4 million has arisen. In this
connection, the Group shared total loss of the associate in the
amount of HK$82.6 million for the period ended 30 June 2015.

During the six months ended 30 June 2015, the Group has
recorded a significant decrease in net loss which amounted to
HK$123.2 million comparing to a net loss of HK$296.6 million
for the corresponding period in 2014. The net loss for the
period was mainly due to the share of loss of an associate and
a joint venture of HK$82.7 million (the corresponding period

in 2014: HK$194.8 million) together with aforementioned
other non-cash items with an aggregate impact to the Group’s
results of HK$98.2 million (the corresponding period in 2014:
HK$250.0 million). In the absence of such significant non-cash
impacts, the Group would have recorded a net loss of HK$25.0
million for the period under review (the corresponding period in
20714: HK$46.6 million), representing a significant decrease of
HK$21.6 million or 46.4%.
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SEGMENT

Sports

The sports segment continued its business which encompasses
event production and coordination of sports competitions, sports
talent management, and sports and athletic related consulting.
During the period under review, the Group generated revenue
of an aggregate amount of HK$55.1 million (the corresponding
period in 2014: HK$42.9 million) in view of the commercial
rights secured to the Four-Level School Basketball Leagues

in the PRC, namely, Chinese University Basketball Super
League (CUBS), Chinese University Basketball Association
(CUBA), Chinese High School Basketball League (CHBL) and
Chinese Junior School Basketball League (CJBL), Li-Ning 10K
Running League 2015 and 2015 VIVO BWF Sudirman Cup
Championships, a world-class badminton tournament held in
Dongguan, the PRC.

In the first half of 2015, our sports segment generated HK$60.6
million (the corresponding period in 2014: HK$45.7 million)

in revenue, representing an increase of HK$14.9 million or
32.6% year-on-year. The revenue was mainly derived from the
aforementioned commercial rights to the basketball leagues, Li-
Ning 10K Running League 2015 and 2015 VIVO BWF Sudirman
Cup Championships. The segment recorded an operating 10ss

of HK$9.2 million (the corresponding period in 2014: HK$19.1
million). The decrease in operating loss was due to increase in
revenue, improvement in gross profit together with decrease

in marketing and promotion expenditures incurred during the
period. The Group continued to provide talent management
services for commercial engagements for individual athletes

and national teams. The Group has succeeded in realising the
commercial values of our managed sports talents by arranging
them to participate in selected and diversified commercial
activities and gaining public exposure. It is the Group's strategy
to drive the establishment of an integrated sports platform by
leveraging on the existing resources of its sports business.

The Group will therefore continue its effort to capture and
maximise the commercial values of the sports resources under
our management, and encourage social participation in sporting
activities through commercial management of popular sporting
events and competitions, sports talent management, as well as
providing sports marketing and consulting services, and engaging
in community development with a sports theme.
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Community Development

The community development segment generated revenue of
HK$18.1 million (the corresponding period in 2014: HK$7.8
million) during the six months ended 30 June 2015. The
revenue was mainly attributable to the sales of construction
materials. This segment recorded an operating loss of HK$12.1
million (the corresponding period in 2014: HK$15.5 million)
during the period. We will continue to develop such business at a
measured pace and enhance its business model.

The Group has been dedicating its effort to promote a sportive
and healthy lifestyle in the community. Echoing the PRC
government's strategy to promote nationwide physical fitness,
the Group actively held discussions with different prospective
contracting parties, including local governments, property
development companies and established financial institutions.
Since striking certain strategic partnerships in 2014, the Group
seek to explore cooperation opportunities on potential property
development and sports parks operation projects, including
sports community development, sports park and sports-related
commercial opportunities that promote healthier living and
sports awareness in the PRC. The Group will continue to make
every endeavor to pursue development opportunities on sports
communities with enormous growth prospects in the PRC. We
trust that the expected expansion of this business segment will
generate revenue and deliver returns to our stakeholders.

Financial Position

Net assets of the Group as at 30 June 2015 was HK$3,957.2
million compared to HK$3,873.0 million as at 31 December
20714, The increase was mainly due to the proceeds from the
exercise of warrants and share options but was partially offset by
the total comprehensive loss during the period.

The total non-current assets of the Group increased from
HK$2,990.3 million as at 31 December 2014 to HK$3,232.0
million as at 30 June 2015. The increase was mainly brought
about by the consideration paid for Li Ning Open Offer but was
partially offset by the increase in share of losses of an associate.

Net current assets of the Group at the end of the reporting
period decreased by HK$157.5 million as compared to that at
31 December 2014, This was due to the operating loss incurred
and the consideration paid for subscriptions under the Li Ning
Open Offer which was partially offset by the funds raised upon
the exercise of share options and warrants during the period
under review. As at 30 June 2015, the Group had cash and
bank deposits of HK$619.8 million (As at 31 December 2014:
HK$583.4 million (including pledged deposits)).
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Liquidity and Financial Resources

During the first half of 2015, the Group’s net cash used in
operating activities decreased to HK$20.9 million from HK$33.9
million during the corresponding period in 2014, Decrease in
operating cash outflow was mainly due to the improvement in
collectability of trade receivables during the six months ended 30
June 2015. The net cash used in investing activities were mainly
attributable to the consideration paid for subscriptions under the
Li Ning Open Offer. The net cash inflow generated from financing
activities were mainly attributable to the proceeds received from
issue of ordinary shares upon exercise of certain share options
and warrants during the period.

During the six months ended 30 June 2015, 208,648,000
ordinary shares in the nominal value of HK$10.4 million and
20,000,000 ordinary shares in the nominal value of HK$1.0
million were issued upon exercise of certain shares options and
warrants respectively, for considerations totalling HK$166.1
million and HK$11.0 million respectively.

The total cash and bank balances as at the reporting date

was HK$619.8 million (As at 31 December 2014: HK$583.4
million, RMB4.0 million of which, equivalent to approximately
HK$5.0 million had been pledged to secure banking facilities

of a PRC subsidiary). The Group has obtained bank facilities of
approximately HK$356.9 million (As at 31 December 2014:
HK$140.8 million), all of which remained unutilised as at 30
June 2015 (As at 31 December 2014: HK$135.8 million). The
Group had no gearing as at the reporting date and as at 31
December 2014, The Group defines gearing ratio as ratio of net
debt over equity plus net debt, in which net debt represents total
bank and other borrowings less cash and bank balances. The
current ratio (ratio of current assets to current liabilities) of the
Group as at 30 June 2015 was about 5.7 (As at 31 December
2014:7.3). The Group’s gearing level and liquidity position were
very healthy as at the reporting date. It is the Group's strategy

to maintain a healthy and effective gearing ratio in a range of
Oto1.
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Financial Management and Policy and

Foreign Currency Risk

The Group'’s finance division at its headquarter in Hong Kong
manages the financial risks of the Group. One of the key
objectives of the Group’s treasury policies is to manage its
exposure to fluctuations in foreign currency exchange rates. It is
the Group’s policy not to engage in any speculative activities. As
the Group operates primarily in Hong Kong and the PRC, most of
the revenue and trading transactions are settled in either HK$ or
RMB. Accordingly, the majority of the Group’s net current assets
were denominated in either HK$ or RMB. Deposits placed in
various banks are mainly denominated in these two currencies.
The Group maintains its proportion of deposits in RMB and HK$
in line with its future business and investment plans. The policies
in place to manage foreign currency risk have been followed by
the Group for several years and are considered to be effective
with the current foreign currency risk still manageable. The Group
has assessed its foreign exchange rate risk exposure and has not
entered into any foreign exchange hedging arrangement during
the period under review and as at the reporting date.

Material Transactions

In December 2014, the Group entered into an underwriting
agreement with Li Ning Co in respect of the Li Ning Open Offer,
pursuant to which the Group had conditionally committed to
underwrite up to a maximum of 183,192,543 offer securities
(representing a maximum subscription price of approximately
HK$476.3 million), minus any offer securities acquired by the
Group under successful excess application in the Li Ning Open
Offer, as determined pursuant to the underwriting agreement.
All proposed subscriptions by the Group were in the form

of convertible securities, with the initial conversion price of
HK$2.60 per new share issuable upon conversion. The Group
also entered into an irrevocable undertaking to subscribe for
its full assured entitlement of offer securities, for a maximum
illustrative amount of approximately HK$447.6 million.

Further details of the above were set out in the Company’s
announcement dated 16 December 2014.
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The Li Ning Open Offer was completed in January 2015.
Approximately 124,739,000 units of convertible securities were
allotted to the Group with total consideration of approximately
HK$324.3 million. In this connection, the Group's equity
interests in Li Ning Co has been diluted from approximately
26.1% to approximately 25.0% with effect from January 2015
and a loss on deemed partial disposal of HK$46.4 million has
arisen. The Group received a gross underwriting fee amounted to
approximately HK$11.9 million in respect of acting as one of the
underwriters in the Li Ning Open Offer.

Subsequent event

Subsequent to the period under review, the Group had
successfully bid a parcel of land with an area of approximately
23,334 square meters for a total consideration of approximately
RMB168.4 million (approximately HK$210.2 million). The land
which is located in Guangling Xincheng, Yangzhou, Jiangsu
Province of the PRC, northwest of the intersection of Binshui
Road and Jianmin Road, and adjacent to the Yangzhou Li Ning
Sports Park, which is invested and developed by the local
government of Guangling District of Yangzhou and scheduled
to be officially opened in September 2015, cultivates business
opportunities for sports-themed community development
projects. As at the date of this report, the Group has paid a
deposit in the amount of HK$45 million.

VIVA CHINA HOLDINGS LIMITED A AEIZRBR DR

FENHABEECR _Z—AF— A%
X e %mzwsgooo{’ﬁ‘wﬁﬁﬁ 5D R
FAREE B RE 4L AE324,300,000%

Tomlts B-E—HFE— A
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BEE425.0% WEERIESS LES
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#911,900,0005% 7T °

HE=EIE

REESHEZ AEENEREHAR
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RN #3158 — 18 B FE 4923,334F 75 K &9 i
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LWEHEBN —_E—RENAEREE
MEMNEZEEBERGH AFABEEE
BB RIEE MR- B EARE T
EHE  ANEBEDZHRE 45,000,000
T o



FINANCIAL REVIEW »
BB O EE>

OUTLOOK

The State Council released in May 2015 a guiding opinion

on facilitating the government purchases of cultural services
from the public, highlighting public sports, welfare and cultural
facilities, and giving an indication for government bodies at all
levels to build a favorable and coordinated mechanism which
complements the increasing needs of public sports, cultural and
social services development by 2020. Moreover, as of 30 June
2015, eight municipalities, provinces and cities in the PRC have
issued their respective implementation advice on promoting
sports development and sports consumption on the basis of the
guiding opinion on accelerating the sports industry development
announced by the State Council in October 2014. The General
Administration of Sport of China expects that all provincial cities
in the PRC will issue their respective implementation advice
successively. The Group is pleased to witness the timely release
of the implementation guidelines from the local governments

to facilitate sports consumption and meet the demand on
sports facilities and infrastructures in their communities. The
Group, as a solution provider to the government in respect of
sports community, which enhance community development and
related sports services, is also optimistic towards our business
outlook as backed by the initiatives rolled out promptly by the
local governments on promoting sportive communities in their
respective regions.

RE

BRBER T —RF 0 A &EMMRE
ERFRLE NERE QKRS
TERMEEER ESHREALES
B R & - Sl S R BT EER
TETFHRUA/KES LR
HERBERFTRERETAORT
Bl o poh BE—E—RFNRA
=tA - PENEETERBEBER =
Z-MNFETABEBNERINRERES
EENERONER L BREAENM
REREAEXNEEHENTHR
FoBERERLERAMN 2EMEER
BAOERE R GEEL S - AEER
RE BT RT RS ZHMERES A
RELEBREBEHEERRELREESE
TR R ERRENFR - AREBR
R BREESHRMNEBATR UE
fttRBERRBBEERYG -5 F07
BURT @RS 1 R RS MR
HE AEEYHERR S REESR-
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FINANCIAL REVIEW »
1 %5 O R >

The Group has continuously dedicated its effort to promote a
sportive and healthy lifestyle across different cities in the PRC. On
8 July 2015, the Group has successfully bid the land use rights
of a piece of land in Jiangsu Province adjacent to the Yangzhou
Li Ning Sports Park. Yangzhou Li Ning Sports Park, which is the
first of its kind to be managed and operated by the Group, will
be officially opened in September 2015 and had its trial run in
late July 2015. The successful bidding of the land adjacent to
Yangzhou Li Ning Sports Park, which is expected to become the
hub of physical exercises and community activities for Yangzhou
citizens, is an important milestone for the Group, as it is well-
aligned with our principal development strategy with a focus

on sports community development business. We shall utilise
our existing sports resources to develop the sports community
project with Yangzhou Li Ning Sports Park that suit the planning
of the urban environment, social and economic development

of the respective place and its neighborhood areas, and drive
people to participate in sports, leisure and entertainment activities
and interact in the sports community. Moreover, the Group
currently engages in discussions and researches of similar
projects in different cities of the PRC, such as Beljing, Shanghali,
Shenzhen, Nanjing, Xi'an, Chengdu and Liuzhou, etc, so as to
promote the development of our prospective sports communities.
We also have continuous discussions with different prospective
parties, including various financial institutions, in realising our
sports community strategic plans. Through pushing forward

our sports community business across the PRC, we intend

to promote nationwide physical fitness in the community and
raise the quality of life of city dwellers. We are well-positioned

to capture new opportunities as the sports industry in the PRC
progresses.

VIVA CHINA HOLDINGS LIMITED A AEIZRBR DR
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UNAUDITED CONDENSED CONSOLIDATED INTERIM RESULTS »

AREEGERGESTHEE>

The board of directors (the “Board”) announces the unaudited
condensed consolidated results of Viva China Holdings Limited
(the "Company”) and its subsidiaries (the “Group”) for the periods
from 1 April 2015 to 30 June 2015 and from 1 January 2015
to 30 June 2015 together with the comparative unaudited
condensed consolidated results for the corresponding periods in
2014 as follows:

INTERIM CONDENSED CONSOLIDATED
STATEMENT OF PROFIT OR LOSS AND OTHER

Exe([EFg))EHAMIELF
EBRAERAR([ARARD) REMEAR
AAEER|)VR=-_ZT—REMWA—H
E_E-—RAFANAZTBER-ZT—RF
—A—BE-Z-—RAFNA=+HILH
M2 AEEREPEREESE BRI =T
—MFREZ RERLEGRAGEEEY
thEmT

THEERSREEREMEE
Wy 3 &

COMPREHENSIVE INCOME
For the three and six months ended 30 June 2015

HE_Z-—RFAA=THIE=@EAR

~MEA
For the three months ended For the six months ended
30 June 30 June
BEAA=THLE=EAR #BESA=THLREBR
2015 2014 2015 2014
“E-Rf ZB-NFf Z—EB-IFf ZEZ-0OFf
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REER) (REEZ)
Notes HK$'000 HK$'000 HK$'000 HK$'000
i & THET TET THET AL
Revenue W & 3 54,894 31,740 78,686 54,569
Cost of sales HERAK (46,544) (27,237) (66,727) (48,729)
Gross profit E 8,350 4,503 11,959 5,846
Other revenue and Hilhas R EA
other net income FUA 3 3,086 7,653 14,972 12,389
Selling and distribution HERDHEAY
expenSes (6,722) 13,008) (13,205) (24,081)
Administrative and other THREMEE
operating expenses Ef (27,385) (52,902 (53,776) (95,461)
Finance costs BBAAK - (285) (460) (536)
Share of losses of an associale B2 A A)
and a joint venture keghEY
B 5 (11,404) (129,968) (82,655) (194,776)
Loss before income tax BRFTERAER 0 (34,075) (184,007) (123,165) (296,619)
Income tax FEH 7 - - - -
Loss for the period MAEE (34,075) (184,007) (123,165) (296,619)
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UNAUDITED CONDENSED CONSOLIDATED INTERIM RESULTS >
AEBRERAGRSPHERE>

INTERIM CONDENSED CONSOLIDATED
STATEMENT OF PROFIT OR LOSS AND OTHER

COMPREHENSIVE INCOME (Continued)

For the three and six months ended 30 June 2015

7~ ME A

For the three months ended
30 June

BEAA=THL=MEA

THERREERERAEMEE
i i & ()

HE_Z-—RAFAA=THLE=@ERR

For the six months ended
30 June

BEAA=THLAEA

2015 2014 2015 2014
“E-nf ZE-WNE CZE-1f C"—E-MNF
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REER) (REER)
Notes HK$'000 HK$'000 HK$'000 HK$'000
(k=3 TET TREL THT TREL
Other comprehensive HEth2EbiE/
income/(loss): (F#E):
ltems that may be REGJEHSE
reclassified subsequently ZERZ
to profit or loss, net of EE 1k
income tax of nil Friam (%)
— Share of other - E AT
comprehengive ZEMEE
income/(loss) of an W/
associate (B1]) (27) (79) 7 5
— Reclassification acjustment ~HEHBEAR
upon sale of a HEHHE
subsidiary AR - - - (404)
— Reclassification adjustment -HEBHLE
upon deemed partial NS
disposal of an EXibx]
associate HE - - 196 -
— Exchange differences on —BEENER
translation of foreign ZERES
operafions (3,348) (13,200) (7,610) (67,191)
Other comprehensive loss MR HMZE
for the period, net of BENR
income tax of nil fre® (&) (3,375) (13,279) (7,407) (87,590)
Total comprehensive loss BR2HEER
for the period @ (37450) (19786 (130572  (384209)

VIVA CHINA HOLDINGS LIMITED A AEIZERAR DR



UNAUDITED CONDENSED CONSOLIDATED INTERIM RESULTS >
REBRERAGRSPHEE>

INTERIM CONDENSED CONSOLIDATED FHEESSEEREMEER

STATEMENT OF PROFIT OR LOSS AND OTHER Wk (&)

COMPREHENSIVE INCOME (Continued)

For the three and six months ended 30 June 2015 BE_ZT—RAFA~NAZTHIEZ@AR
7~E A

For the three months ended For the six months ended
30 June 30 June

BEAA=tHLE=MA BESA=TAHLAEA

2015 2014 2015 2014

“E-1f ZZ-Qmf Z—T-FIf Z—E-MN%F
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REE®R) (REER) (REBK) (REER)

Notes HK$’000 HK$'000 HK$’000 HK$'000
k3 TER THT TER THT

Loss attributable to: BT AL
BE:
Equity shareholders of the AAAEERR
Company (34,053) (184,002) (123,143) (296,552)
Non-contralling interests RS (22) () (22) (67)

(34,075) (184,007) (123,165) (296,619)

Total comprehensive loss ATATEEZ

attributable to: EHEBAHE:
Equity shareholders of the ARAERRR

Company (37428)  (197.081)  (130,550)  (384,008)
Non-contralling interests FERER (22) () (22) (1)

(37,450) (197,286) (130,572) (384,209)

Loss per share attributable ~ A2 AR
to equity shareholders of BERES

the Company: SRER:
Basic and diuted (HK cents) EAREE
(&) 8 (0.40) (2.73) (1.45) (4.69)
The accompany notes form part of these unaudited interim BERT 2 B sE K 52 SR A A% P B 75
financial statements. wE Ao
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UNAUDITED CONDENSED CONSOLIDATED INTERIM RESULTS >
AEBRERAGRSPHERE>

INTERIM CONDENSED CONSOLIDATED PRI S S MR R &R
STATEMENT OF FINANCIAL POSITION
As at 30 June 2015 RZE—RAFXA=7+H
30 June 31 December
2015 2014
—E—EHF —E-mF
~A=+H +=ZB=+-—H
(Unaudited) (Audited)
(REEXZ) (= iz)
Notes HK$’000 HK$'000
B 5 FHET F&T
NON-CURRENT ASSETS REBEE
Property, plant and equipment YIZ - B &% 9 65,687 58,356
Investment properties LEME 10 230,006 221,177
Prepaid land lease payments TEf LR & 11,426 21,031
Interests in an associate and REERF R
a joint venture AERAEZER 11 2,909,166 2,674,070
Deposits and other receivables e RHAM
FE W SR TE 7,612 7,528
Deferred tax assets FEERIBEE 8,118 8,138
Total non-current assets kRBEEHAE 3,232,015 2,990,300
CURRENT ASSETS REBEE
Inventories FE 12 29,477 11,852
Trade receivables EWE 518 13 33,830 89,855
Prepayments, deposits and ENRE Rk
other receivables E b e WRIE 14 197,880 337,739
Pledged deposit HARTF K - 5,007
Cash and bank balances Re RRITHEH 619,827 578,434
TOTAL CURRENT ASSETS REBEEHAE 881,014 1,022,887
CURRENT LIABILITIES RBAE
Trade payables B ES3%E 15 45,445 28,879
Other payables and accruals E h fE A 5RE K
EitEA 59,436 50,315
Receipts in advance TE U FRIB 3,221 8,155
Bank loan RITER 16 - 5,007
Income tax payable RS/ 47,687 47,802
TOTAL CURRENT LIABILITIES REBEEEAE 155,789 140,158

VIVA CHINA HOLDINGS LIMITED A AEIZERAR DR



UNAUDITED CONDENSED CONSOLIDATED INTERIM RESULTS >
REBRERAGRSPHEE>

INTERIM CONDENSED CONSOLIDATED FHIGRHSS R ERRE (&)
STATEMENT OF FINANCIAL POSITION

(Continued)

As at 30 June 2015 RZE—RFA=1H

30 June 31 December

PANE) 2014
—ZE-hF —E—mE
ANB=+H +=HB=+-H
(Unaudited) (Audited)
(REEERZ) (& iz)
Notes HK$’000 HK$'000
B 5 FHET FET
NET CURRENT ASSETS RBEEFE 725,225 882,729
TOTAL ASSETS LESS EEHAER
CURRENT LIABILITIES FEBaE 3,957,240 3,873,029
NET ASSETS EERE 3,957,240 3,873,029
EQUITY i
Equity attributable to equity AAERERIRR
shareholders of the Company JEAE AR
Issued capital BT A 17 436,367 424,935
Perpetual convertible bonds KA ] R (E 1,139,046 1,139,046
Reserves G 2,355,625 2,309,053
3,931,038 3,873,034
Non-controlling interests FERER 26,202 (5)
TOTAL EQUITY A 3,957,240 3,873,029
The accompany notes form part of these unaudited interim BERT 2 B 5T K 52 5 R A iz P B AT 75
financial statements. wERZ Do
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UNAUDITED CONDENSED CONSOLIDATED INTERIM RESULTS >
AEBRERAGRSPHERE>

INTERIM CONDENSED CONSOLIDATED
STATEMENT OF CHANGES IN EQUITY
For the six months ended 30 June 2015

THEAGSREEBR

BE-Z-HFA=THIXEAAR

Attributable to equity shareholders of the Company

AR REERREN
Perpetual Unlisted Share Exchange Non-
Issued convertible Warrants option fluctuation Reserve Accumulated controlling
capital bonds Reserve reserve reserve funds losses interests Total equity
BRT KA FLHRR
& ARRES EEREE BREME EXRDHEE HEES REER FERER RHAE
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REEZ) (REEZ) (REEZ (REEZ) (REEZ) (REEZ) (REEZ) (REEZ) (REEZ) (REEZ) (REEZ) (REEEZ)
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
FHT FHEL FET FHT FHELT FET FHT FHEL FHET FHT FHEL FHET
For the six months ended 30 June 2014 BE-E-WEANAZTHLKEAR
Balance at 1 January 2014 RZT-—NFE—R—BZ#H 303,820 3,080,480 2,094,526 - 84,744 102,272 1,281 (1,671) (1,342,650) 4,322,802 2,456 4,325,258
Loss for the period HNEE - - - - - - - - (296,552) (296,552) 67) (296,619)
Other comprehensive income/(loss) for the period: HNEMbEERE (BE) -
Exchange differences on translation of foreign operations BERNEBZEREZE - - - - - (87,147) - - - (87,147) (44) (87,191
Share of other comprehensive income of an associate SiEEE ARz K2 A - - - - - 5 - - - 5 - 5
Reclassification adjustment upon sale of a subsidiary HEHNBRABENDEAR - - - - - (404) - - - (404) - (404)
Total comprehensive loss for the period BHRN2EBBER - - - - - (87,546) - - (296,552) (384,098) (111) (384,209)
Conversion of perpetual convertible bonds Bk A MR ES 120,000 835,480 (955,480) - - - - - - - -
Issue of unlisted warrants BITIE L MR R E - - - 5,993 - - - - - 5,993 - 5,993
Equity-settled share option arrangements DARR B & 7 BE AR 2 B - - - 39,029 - - - - 39,029 - 39,029
Transfer of share option reserve upon T i RRARE 402 M K B O s
the forfeiture or expiry of share options BRERE - - - - (793) - - - 793 - - -
Share of an assoclate’s reserve DIEBE DR 2B - - - - 12,604 - - - - 12,604 - 12,604
Release of non-controlling interest upon the disposal of HE—fE Fﬁg AL 2
a subsidiary FeiR - - - - - - - - - - (2,349) 2,349)
Balance at 30 June 2014 RZE—MENA=+RZ&H 423,820 3,915,960 1,139,046 5,993 135,584 14,726 1,281 (1.671) (1,638,409) 3,996,330 4) 3,996,326
For the six months ended 30 June 2015 BE-F-RAFAA=+tHLAEA
Balance at 1 January 2015 RZT—RAF—A—BZ#&H 424,935 3,933,886* 1,139,046 5,993* 146,658* 26,016* 1,281* =* (1,804,781)* 3,873,034 (5) 3,873,029
Loss for the period BN EE - - - - - - - - (123,143) (123,143) (22) (123,165)
Other comprehensive income/(loss) for the period: HREM2ERZS (BE)
Exchange differences on translation of foreign operations BEBNEBIERZE - - - - - (7,610) - - - (7,610) - (7,610)
Share of other comprehensive income of an associate DIEHE R 72%@@4&% - - - - - 7 - - - 7 - 7
Reclassification adjustment upon deemed partial disposal of BAEE S S B4 A R
an associate EMHEAR - - - - - 196 - - - 196 - 196
Total comprehensive loss for the period BRrEBRER - - - - - (7,407) - - (123,143) (130,550) (22) (130,572)
Shares issued upon exercise of share options BIRERITEREITZRG 10,432 179,053 - (23,338) - - - - 166,147 - 166,147
Shares issued upon exercise of unlisted warrants JE LT R A BT R R AT 2 IR D 1,000 10,171 - (171) - - - 11,000 - 11,000
Equity-settled share option arrangements ARG A 4 8 7 B A %2 - - - - 9,527 - - - - 9,527 - 9,527
Transfer of share option reserve upon A B R 0 M o B O e
the forfeiture or expiry of share options BRERKE - - - - (282) - - - 282 - - -
Share of an assaciate's reserve DEBE N 2 FEE - - - - 1,880 - - - - 1,880 1,880
Capital contribution from non-controlling interests R ER T E - - - - - - - - - - 26,229 26,229
Balance at 30 June 2015 R-ZE-—RAFAA=Z+BZEH 436,367 4,123,110* 1,139,046 5,822% 134,445% 18,609* 1,281* =* (1,927,642)* 3,931,038 26,202 3,957,240
) These reserve accounts comprise the unaudited consolidated . ZEHRBEEBRBEAKLERE A
reserves of HK$2,355,625,000 (December 2014: HK$2,309,053,000) EABMERNERN I AEER A EE
in the unaudited condensed consolidated statement of financial position. 2,355,625,000 T (—E—mWE+= A1 :
2,309,053,000% 7T ) °
The accompany notes form part of these unaudited interim BE MY > M ST AR B2 R A SR A b HR B 7%

financial statements.

WMERZ—HH
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UNAUDITED CONDENSED CONSOLIDATED INTERIM RESULTS >
REBRERAGRSPHERE

INTERIM CONDENSED CONSOLIDATED FHEHESEEESRER
STATEMENT OF CASH FLOWS
For the six months ended 30 June 2015 HE-_ZT—RF<A=+H1-@AA

For the six months ended

30 June
BEXA=1+HLAEA
2015 2014
—E-HF —E-—MF
(Unaudited) (Unaudited)
(REERZ) (RasER)
HK$’000 HK$'000
FHxT FHET
Net cash flows used in CEFYMARS
operating activities M TR (20,927) (33,904)
Net cash flows (used in)/generated & &S (FTA),Fr15
from investing activities REemEFHE (134,347) 8,616
Net cash flows generated from RETBMSHES
financing activities REFEE 196,843 11,771
Increase/(decrease) in cash and Iﬁﬁ&ﬁﬁ%fg%
cash equivalents #m O 41,569 (13,517)
Effect of foreign exchange rate 4N P 2@)2%; FEE
changes, net (176) (715)
Cash and cash equivalents HUBReRESED
at the beginning of period 578,434 827,530
Cash and cash equivalents HRBEERSEED
at the end of period 619,827 813,298
The accompany notes form part of these unaudited interim W& BT 2 B 5 18 AR 5% 55 R AS B A% R BRI 7S

financial statements.

WRZ—HD -
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS P>

REEUEPRS P EHBRRNE >

1. GENERAL INFORMATION

The Company is a limited liability company incorporated in the
Cayman Islands and the ordinary shares of which are listed on
the Growth Enterprise Market (“GEM") of The Stock Exchange of
Hong Kong Limited (“Stock Exchange”).

Principal activities
During the period, the Group were involved in the following
principal activities:

° production and distribution of sports content,
management and marketing of sports talents and provision of
sports consultancy service; and

o property development for sales and investment,
research and development, manufacturing, marketing and sales
of construction materials, development of communities and
provision of consultancy and subcontracting services.

Li Ning Company Limited (“Li Ning Co”), a company incorporated
in the Cayman Islands with limited liability, the issued shares

of which are listed on the Main Board of the Stock Exchange
(stock code 2331), is an associated company of the Group,
whose principal activities include brand development, design,
manufacture, sale and distribution of sport-related footwear,
apparel, equipment and accessories in the People’s Republic of
China (the "PRC").

These financial statements are presented in HK dollars, unless
otherwise stated.

2. BASIS OF PREPARATION

Basis of preparation

The unaudited condensed consolidated interim financial
statements for the six months ended 30 June 2015 have been
prepared to comply with the disclosure requirements of the GEM
Listing Rules and Hong Kong Accounting Standard (*HKAS") 34
Interim Financial Reporting issued by the Hong Kong Institute of
Certified Public Accountants.

1. —RER
ARRA-ERASESEMKIZE
RAF AQBEBRREEREZS
FrBMR AR (THEAZRT]) lZMR (T8I
®1) Ede

B AEERE T EEER:

. BENBRERRZE BEAS
BTG R R IR A RS
4

e MEHERKREZMEME Z
M BE mSEEREE
i EIARREEA LD BRY -

FEARAR([FE2A]) (—ER
RERSEMRIZBRAR KB
TR B S Pr EAR £ T (Bt HO55 -
2831) ) RAEEz —MEBE AR K
TEXBHEERENPTEARLME
(MPE DR ZBEARESR R
et R Bz MR R R A HE
HERDH-

BREEPEN RUBIREKTIAET

275

2. mEEXE

B
BE-_T-—RFEAA=+BILAEAZ
KIEBEEREA D P BERRIRE
BRI LM RMEBEHMNAE
B Se R ([BEaE
B ) 345 R B S 3R 5 Z I BEIR B
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS >

REELEPEL P EHBRRNE >

2. BASIS OF PREPARATION (Continued)

Basis of preparation (Continued)

These unaudited condensed consolidated interim financial
statements do not include all the information and disclosures
required in the annual financial statements, and should be read in
conjunction with the Group's annual financial statements for the
year ended 31 December 2014, which have been prepared in
accordance with Hong Kong Financial Reporting Standards (the
"HKFRSS").

The accounting policies used in the preparation of the unaudited
condensed consolidated interim financial statements are
consistent with those adopted in preparing the annual audited
financial statements for the year ended 31 December 2014,

During the six months ended 30 June 2015, the Group has
adopted the following new and revised HKFRSs that are relevant
to its operations and effective for the first time for this period
beginning on 1 January 2015:

Amendments to HKAS 19, Defined benefit plans:
Employee contributions
Annual improvements to HKFRSs 2010-2012 cycle

Annual improvements to HKFRSs 2011-2013 cycle

The adoption of these new and revised HKFRSs did not result
in significant changes to the Group’s accounting policies,
presentation of the Group’s financial statements and amounts
reported for the current and prior periods.

Other standards, amendments and interpretations which are
effective for the financial year beginning on 1 January 2015 are
not material to the Group.

The Group has not applied the new HKFRSs that have been
issued but are not yet effective. The Group has already
commenced an assessment of the impact of these new HKFRSs
but is not yet in a position to state whether these new HKFRSs
would have a material impact on its results of operations and
financial position.

VIVA CHINA HOLDINGS LIMITED A AEIZERAR DR
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS P>
REEUERG S RNRRRME >

3. REVENUE, OTHER REVENUE AND OTHER 3. WE HEMWzmEREME
NET INCOME WA
For the three months ended For the six months ended
30 June 30 June
BEAA=THIL=MEA BEAA=THLAEA
2015 2014 2015 2014
“E-Rf ZB-NFf Z—B-IFf ZE-OFf
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REBR) (REER)
HK$°000 HK$'000 HK$'000 HK$'000
TER FTET TER FTET
Revenue E:
Sports content production and B WA RUERK
distribution income [N 36,414 25,904 55,413 43,153
Sports talent management EEATEBYA
income 2,715 1,231 5,190 2,586
Sale of construction materials HEEM 15,312 4,359 17,366 7470
Gross rental income HeBlA 453 184 77 374
Sale of air-purifier products HEERFIER - 62 - 986
54,894 31,740 78,686 54,569
Other Revenue Hablh iz
Underwriting commission fee ERAZBHEEBSWA
income realised (Note 19(i) (P &E196)) - - 8,802 -
Interest income FlBHA 3,068 2919 6,123 5,926
3,068 2,919 14,925 5,926
Other net income HiFRA
Gain on disposal of subsidiaries &I B A Al 2 FE - - - 5,752
Fair value gain on investment BEMEZ NEENE
properties - 189 - 189
Foreign exchange gains, net ERLFIEFE - 4,060 - -
Others Hit 18 485 47 522
18 4,734 47 6,463
Other revenue and other Hi bz & HFRA
net income 3,086 7,653 14,972 12,389
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS >

REELEPEL P EHBRRNE >

4. OPERATING SEGMENT INFORMATION

The management is the Group's chief operating decision-maker.
The management reviews the Group’s internal reports periodically
in order to assess performance and allocate resources.

The management considers the business from a product/service
perspective. The management separately considers the different
products and services offered and the Group is organised into
two reportable operating segments as follows:

(@) the sports-related business segment engages in the
production and distribution of sports content, management and
marketing of sport talents and provision of sports consultancy
service; and

(b) the community development segment engages in
property development for sales and investment, research and
development, manufacturing, marketing and sales of construction
materials, development of communities and provision of
consultancy and subcontracting services.

Management monitors the results of the Group’s operating
segments separately for the purpose of making decisions about
resources allocation and performance assessment. Segment
performance is evaluated based on reportable segment profit
or loss, which is a measure of adjusted profit or loss before tax.
The adjusted profit or loss before tax is measured consistently
with the Group’s profit or loss before tax except that interest
income, gain of disposal of subsidiaries, finance costs, equity-
settled share option expenses, fair value changes on investment
properties, share of losses of an associate and a joint venture
as well as head office and corporate income and expenses are
excluded from such measurement.
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS P>
REEUERG S RNRRRME >

4,  OPERATING SEGMENT INFORMATION 4, RESWBER (F)
(Continued)
For the six months ended 30 June HEXNA=+THI~EAR

Sports-related business Community development
BERBER HERE

2015 2014 2015 2014

—§-1f -%3-PF —%-1F —%-QF

(Unaudited) ~ (Uneudlied)  (Unaudited)  (Uneudied)  (Unaudited)  (Unaudted)  (Unaudited)  (Unaudited)

(REER) (REEH) (REBR) (REER) (REBR) (REER) (REBR) (RE3H)
HKS'000 HK$1000 HKS'000 H($ 000 HKS'000 Hk§ 000 HKS 000 Hk§000
Tén  TEr  FER  TEr TRz TEr  TEn  TEx

Segment Revenue AHhE
Exerma b 60,603 4573 18,083 784 - 95 76,606 54,569
Segment Results PR (9,175) (19,074) (12,087) (15,538) (35) (5,073 (21,267) 39,685)
Reconciliation: ELES
Inerest income FEMA 6,123 5926
(Gln on disposal of subsidaries HEHBARZHE - 575
Fair vl oss)/gan on invesiment RENEATE
properes (BE)/7IE (1517) 189
Equiy-setted share option expense WREZEZ
BRERx (9,521) (39,029
Coporae and ofrer wndocaed icome.~—~ REREMAAE
LON 8849 4
Corporate and other unalocateg PEREMADE
eXDENSES 53 (22111) (34,934
Share of osses of an assocee ang PEBERAR
ajoit venture BEREIER (82658)  (194776)
Finance costs BT (460) (536)
Loss before income tax BEEHAEE (123,165) (296619
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS >

REELEPES P EHBRRNE >

5. SHARE OF LOSSES OF AN ASSOCIATE AND
A JOINT VENTURE

Share of losses of an associate

The unaudited consolidated results for the period ended 30
June 2015 include the Group's share of the results and reserves
of Li Ning Co for the six months ended 31 March 2015 and
adjusted for any significant events or transactions for the period
from 1 April 2015 to 30 June 2015.The unaudited consolidated
results for the period ended 30 June 2014 included the
attributable share of the results and reserves of Li Ning Co for
the six months ended 31 March 2014 and adjusted for any
significant events or transactions for the period from 1 April
2014 to 30 June 2014. The Group has adopted the provision
contained in HKAS 28 whereby it is permitted to include the
attributable share of associate’s results based on accounts drawn
up to a non-coterminous period end where the difference must
be no greater than three months.

During the period ended 30 June 2015, the Group shared

the loss of an associate amounting to HK$36,203,000

(the corresponding period in 2014: HK$194,776,000).
Subsequent to the completion of open offer in January 2015,
the Group’s equity interests in Li Ning Co have been diluted
from approximately 26.1% to approximately 25.0% and a

loss on deemed partial disposal of HK$46,379,000 (the
corresponding period in 2014: Nil) has arisen. In this connection,
the Group shared total loss of the associate in the amount of
HK$82,581,000 for the period ended 30 June 2015.
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS P>

REEUEPRS P EHBRRNE >

6. LOSS BEFORE INCOME TAX

The Group'’s loss before income tax is arrived at after charging/

(crediting):

6. BRFTSBIAIEIE
AEBEZBAEHATEBEENR,

(5T R) TR &IEEZGH

For the six months ended

For the three months ended

30 June 30 June
BEAA=THIL=@EA BEAA=THILAEA
2015 2014 2015 2014
—E-15f CZE-NFE C—E-IF _—ET-MNF
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REBK) (REER)
HK$’000 HKS'000 HK$’000 HK$'000
THT FEL THT FEL
Cost of inventories sold BEEGFERAK 11,935 3,719 13,250 6,699
Cost of services provided PR RIS A A 34,609 23518 53,477 42,024
Depreciation e 1,533 1,750 3,471 3,601
Amortisation of prepaid land BRLHAERERE
lease payments 116 116 231 234
Foreign exchange loss/(gain) &5 EE/ (FHE) 400 (4,060) 974 12,699
Fair value loss/(gain) on BEMELNYE
investment properties B/ (F1E) 1,517 (189) 1,517 (189)
Minimum lease payments under T RIETRLEL 2
operating leases of land and RS
huildings 2,723 2,282 5,487 5,668
Employee benefits expense EERFAY (BRE
(including directors’ M) :
remuneration):
Wages and salaries TERF & 12,372 13,502 25,118 27,962
Equity-settled share option ARG E 2 BRE
XENses ¥ 3,664 6,709 7,323 12,056
Contributions to defined TERETRKSTE
contribution refirement ZHEZK
plan 1,194 842 2,267 1,991
Total employee benefits EEBRMAZLHE
expense 17,230 21,053 34,708 42,009
7. INCOME TAX 7. FIEM

AEEBE—"T-RAFAA=THILRX
18 7 30 8 7 &8 I B A A AR R AR
B A - B R BB ISR
RABEEEASHEE (ZF-HNFR
Him) o

No provision for Hong Kong profits tax and PRC corporate
income tax have been provided for the six months ended 30
June 2015 as the Group did not generate any assessable profits
arising in Hong Kong and the PRC, respectively, during the period
(the corresponding period in 2014: Nil).
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS >

REELEPES P EHBRRNE >

7.  INCOME TAX (Continued)

The share of income tax expense attributable to an associate for
the period amounting to HK$12,895,000 (the corresponding
period in 2014: HK$100,000) is included in “Share of losses of
an assoclate and a joint venture” in the unaudited consolidated
results.

8. LOSS PER SHARE ATTRIBUTABLE TO
EQUITY SHAREHOLDERS OF THE COMPANY

The calculation of basic loss per share amounts is based on loss
for the period attributable to equity shareholders of the Company,
and the weighted average number of ordinary shares in issue
during the respective periods ended 30 June:

For the three months ended

7. FiS® (&)
HADEBE R EHAMEHAX
12,895,000 L (=T — U4 [/ 5 -
100,000 70) Jhat AR EBIZER A 5
B2 DIEBERARRAEREZE
Bl

8. ZXRARERREMLER
BB
BREABESBNRARARERER
EERABEARBEERNA=TRIL%
IR E BT E AR NE T B E

For the six months ended

26

30 June 30 June
BEAA=1THIL=fEA BEAA=THIREA
2015 2014 2015 2014
“EZ-1f ZB-QNE Z—B-FIF CZE-MOf
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REER) (REEZ)
Loss attributable to equity AAAERRREL
sharenolders of the BE(TET)
Company (HKS'000) (34053) (184002  (123,43) (296552
Weighted average number of BRTLBRINE
ordinary shares In issue EhHE (k)
('000) 8,513,547 6,735,735 8,506,242 6,407,886
Basic and diuted loss per share  FFAXEA K BEE 1B
(HK cents) () (0.40) 2.73) (1.45) (4.63)

No adjustment has been made to the basic loss per share
amounts presented for the periods ended 30 June 2015 and 30
June 2014 in respect of a dilution as the impact of the perpetual
convertible bonds, share options and unlisted warrants for the
six months ended 30 June 2015 and 30 June 2014, either
had anti-dilutive or no dilutive effect on the basic loss per share
amounts presented.
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS P>
REEUERG S RNRRRME >

9.  PROPERTY, PLANT AND EQUIPMENT 9. YME BEKRE
During the six months ended 30 June 2015, additions to HE-_Z—AF~<A=Z+BHLXEAR"
property, plant and equipment amounted to HK$1,205,000. NEWE  WE KRR H1,205000% 7T ©
During the six months ended 30 June 2014, additions to BE_Z—NFXA=+tHILEA "
property, plant and equipment amounted to HK$2,681,000. NEYE B K& #2,681,0008 T
10. INVESTMENT PROPERTIES 10. BEWE
As at 30 June 2015, the fair value of the Group's investment R-Z—RFENA=1TH AEEKE
properties was HK$230,006,000 (31 December 2014 Y13 2 X F B A230,006,0008 L (=2
HK$221,177,000). During the period ended 30 June —WFE+ZA=+—H:221,177,000%
2015, certain portion of investment properties amounted to L) cEHE_TE—RAFNAZTHILH
HK$10,877,000 have been transferred from prepaid land 10,877,000 T2 & TE D E Y
lease payments and properties upon commencement of leasing ¥ERHRETFREYE - FREENL
to independent third parties. The fair values of the Group’s MBEEFIERYEERE - EEE NIRE
investment properties are assessed by management based B EEAERGEMSE — KFEBAEDR
on the property valuation performed by Savills Valuation and HERSXBERBRATET 2 WEM
Professional Services Limited, independent professionally B mAEEEEMEZATE
qualified valuers.
11. INTERESTS IN AN ASSOCIATE AND 1. REELQAIREELEZ
A JOINT VENTURE =
30 June 31 December
2015 2014
—E—EfF —E-fF
Interest in an associate REE AR 2 ANA=+H +=-H=+-—H
(Unaudited) (Audited)
(REER) (EEZ)
HK$’000 HK$'000
FET FET
Share of net assets DEEEFE 1,430,207 1,127,076
Goodwill maE 1,473,091 1,641,038
2,903,298 2,668,114
Market value of listed shares (per unit)* iR 2 T 1B
(FEEM) " 3.54 3.79
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS >

REELEPEL P EHBRRNE >

11. INTERESTS IN AN ASSOCIATE AND
A JOINT VENTURE (Continued)

M. REBELATREELEZ
R (E)

30 June 31 December

2015 2014

—ZE—EfF —E—F

Interest in a joint venture REBELEIER AA=+H +=-H=+-—H

(Unaudited) (Audited)

(REER) (EEZ)

HK$’000 HK$'000

FHET FHET

Amount due from a joint venture Bl & KB 5,896 5,911
Share of net assets of a joint venture DEEELEZ

AEFE (28) 45

5,868 5,956

2,909,166 2,674,070

In December 2014, the Group entered into an underwriting
agreement with Li Ning Co in respect of the open offer of offer
securities for subscription, on the basis of 5 offer securities

for every 12 existing ordinary shares held by the qualifying
shareholders of Li Ning Co (the “Li Ning Open Offer”),

pursuant to which the Group had conditionally committed to
underwrite up to a maximum of 183,192,543 offer securities
(representing a maximum subscription price of approximately
HK$476,300,000), minus any offer securities acquired by the
Group under successful excess application in the open offer, as
determined pursuant to the underwriting agreement. All proposed
subscriptions by the Group were in the form of convertible
securities, with the initial conversion price of HK$2.60 per

new share issuable upon conversion. The Group also entered
into an irrevocable undertaking to subscribe for its full assured
entitlement of offer securities, for a maximum illustrative amount
of approximately HK$447,600,000. Further details of the
above were set out in the Company's announcement dated 16
December 2014,
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS P>

REEUEPRS P EHBRRNE >

11. INTERESTS IN AN ASSOCIATE AND

A JOINT VENTURE (Continued)

The Li Ning Open Offer was completed in early 2015.
Approximately 124,739,000 units of convertible securities were
allotted to the Group with total consideration of approximately
HK$324,322,000. In this connection, the Group’s equity
interests in Li Ning Co has been diluted from approximately
26.1% to approximately 25.0% with effect from January 2015
and a loss on deemed partial disposal of HK$46,379,000 has
arisen.

The Group was allotted approximately 146,759,000 units of
convertible securities (the “2013 Convertible Securities”) under
the open offer of convertible securities by Li Ning Co in the
principal amount of HK$3.5 each for every two existing ordinary
shares held by the qualifying shareholders of Li Ning Co in 2013
(2013 LN Open Offer”).

In December 2014, 33,000,000 units of the 2013 Convertible
Securities in the principal amount of HK$115,500,000 held by
the Group were converted into 33,000,000 ordinary shares of
Li Ning Co.

Pursuant to the terms and conditions of the 2013 LN Open Offer,
the conversion price of the 2013 Convertible Securities has been
adjusted from HK$3.5 per share to HK$3.183 per share upon
completion of Li Ning Open Offer. Based on the principal amount
of the outstanding 2013 Convertible Securities of approximately
HK$398,156,000 held by the Group, the number of 2013
Convertible Securities held by the Group has been adjusted to
approximately 125,088,000.

Number of ordinary shares held was approximately 299,374,000
as at 30 June 2015 and 31 December 2014 and number of convertible
securities held was approximately 249,827,000 and 113,759,000 as at
30 June 2015 and 31 December 2014 respectively.

1. RBERQRRARAGELE
= (E)
TENRBRECR - E—RAENTK -
#9124,739,0007 AT R FEH B L E T
NEER  BRREL A324,322,0008 7T
RUEmME BT —RHF AR K&
ERFZERFMRED AL26.1%% 8
EH25.0% WEEBEDRH LEFBIE
46,379,0005 7T °

BREFERTNR - - =FUFERQA
RERBREFAMKRES @K
BE—ARSEISB T ZARBRESZ
EEEFTZABRRESAREES (=
T-=ZFFERREE])  AEEER
& 49146,759,00000 ATk E & ([ ZF
—ZFABRRES]) -

RZB-NOF+_A AEEMRF
33,000,00017 A< 4 #8 #3115,500,0007%5 7T
M_T-——FARAREFCHRAS
33,000,000 FE AR EBMR

BE-_Z-—=FFEAREENERK
ettt —E—=F A RRESFOERE
ERFEAMBEE TKEANEMILE
THBEEEM3I8IE T - IRBEAEE
FRRTRZ —E—=Fa8RkESF2
7N & %8 49398,156,0007%8 7T + AN & & AT #5
TR FNARESBAEABREDN
125,088,000/ 7T °

RZE—RAFXNA=Z+tBEK=F
—NE+—A=+—AFBEBERYEENA
299,374,00008 R —ZE—HEXNA=+TAR
—E-—NF+ A=+ —BHEATRERE
A B 9 Bl # A249,827,0001 K. 113,759,000
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS »
KEENERFL T RMRRRNE >

12. INVENTORIES

12. &€

30 June 31 December

2015 2014

—ZE—EEF —E—mF

AA=+H +=ZA=+-—H

(Unaudited) (Audited)

(REBERZ) (K 8#Ez)

HK$’000 HK$'000

FHET F&T

Raw materials R4 6,472 1,528
Finished Goods BIPK i 23,005 10,324
29,477 11,852

13. TRADE RECEIVABLES

An aging analysis of the trade receivables that are not considered
to be impaired as at the end of the reporting period, based on
the payment due date, is as follows:

13. BEWEZFIA
RERRCERIBEREZ B
2 FORLE B 3 B B2 SRk o0 AT

T

30 June 31 December

2015 2014

—E—EHF —E-mF

AA=+H +=-H=+-—H

(Unaudited) (Audited)

(REER) (EEZ)

HK$’000 HK$'000

FHERT FiE T

Neither past due nor impaired I A 380 HA 3R B 14,361 28,516

Less than 3 months past due mEI LR =@ A 3,499 9,100

3 to 6 months past due BmEBA=Z=X@EA 4,003 21,283
More than 6 months and less than i BR AR R 7S A A

a year past due BLR—F - 18,669

Over 1 year past due mER—F Ak 11,967 12,287

33,830 89,855
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS P>

REEUEPRS P EHBRRNE >

14. PREPAYMENTS, DEPOSITS AND OTHER
RECEIVABLES

ANRE -RESRHMBERK

14.
IE

30 June 31 December
2015 2014
—ZE—FHEF
ANA=1H
Notes (Unaudited) (Audited)
UENE Y £ 359 (EB%)
HK$’000 HK$'000
FHER FET
Prepayments FAT IR 825 2,198
Loan advance to an associate AT T HEE QA
ZER - 187,500
Deposits and other receivables Re REM
& W R IR (i 196,592 147,577
Prepaid land lease payments TEA LA & R IE 463 464
197,880 337,739

(i) As at 30 June 2015, deposit paid for land use right for property

development project amounting to HK$45,000,000 (31 December 2014:

Nil), the project was not scheduled for completion within twelve months.

15. TRADE PAYABLES

The trade payables of the Group as at 30 June 2015 and
31 December 2014 were all aged within three months, as
determined based on the invoice date.

16. BANK LOAN
Bank loan matured within one year as at 31 December 2014,

was secured by pledge deposits of the Group of HK$5,007,000.

The carrying amount of bank loan approximated its fair value.

) RZE-—RFARA=+E BHER
BIAH 2 T AREE (R7E € /45,000,000
BLT(ZE-—WHE+A=+—H0:8) &
HAWESEN T —EARTRK-

15, EBENEZHE
REZXZAHFE AEER_Z—H
EXNA=Z+BERER-ZZ—WE+_-HA
—t+t—RAZEMNESRBEZERRALR
=f@A-

16. RITER
R-ZZE—WOE+-_A=+—RH K—
ERBNPZRITERALEBAH
5,007,000/ 7o 2 B 17 R EE # -

RITERZEAEEERATFERE -

INTERIM REPORT 2015 F sk

31



32

NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS >

REELERER Y

17. SHARE CAPITAL

BB RN >

17. R&

30 June 2015 31 December 2014
(Unaudited) (Audited)
“E-REXAZTA “E-ME+ZB=1-H
(REEH) (BER)
Number of Nominal Number of Nominal
shares amount shares amount
RA#A AE B AE
HK$'000 HK$'000
TEn Tin
Authorised EE
Ordinary shares of HK$0.05 each BREBEGETL
(‘Ordinary Shares’) Lak([Lak]) 20,000,000,000 1,000,000 20,000,000,000 1,000,000
Redeemable convertile preferred shares — SIREE0.01E T Z ATEE
of HKS0.01 each (‘Preferred Shres') mEARLR (TBER]) 6,000,000,000 60,000 6,000,000,000 60,000
Total it 26,000,000,000 1,060,000  26,000,000,000 1,060,000
Issued and fully paid: BETRER:
Ordinry Shares LRk
At 31 December 2014 and RZE-BE+ZA=+-BR
T January 2015 “Z-15%5-F-H 8,498,696,726 424,935
Issue of ordnary shares at HKS0.05 each  BIREETHERTER
Up 01 exercise of AEET EBR
share options 208,648,000 10,432
Issue of ordnary shares at HKS0.05 each 3 ETRRERETHERET
Up 01 exercise of FHREGGET LR
Unlisted warrants 20,000,000 1,000
At 30 June 2014 RZE-NEXAZTH 8,727,344 726 436,367
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS P>

REEUEPRS P EHBRRNE >

18. UNLISTED WARRANT

On 26 May 2014, the Company entered into a warrant

placing agreement (the “Warrant Placing Agreement”) with

RHB OSK Securities Hong Kong Limited (the “Placing

Agent”), an independent third party. Pursuant to the Warrant
Placing Agreement, the Placing Agent agreed to place up to
700,000,000 warrants at a consideration of HK$0.01 each, the
warrants conferring rights to subscribe for up to 700,000,000
ordinary shares of the Company at an exercise price of HK$0.55
per share (subject to adjustment) to the warrant placees who
and their respective ultimate beneficial owners are independent
third parties. The warrants have an exercise period of 18 months.
The warrant placing has been completed on 11 June 2014

and 700,000,000 warrants have been issued to six placees in
accordance with the terms and conditions of the Warrant Placing
Agreement. An aggregated net proceeds of approximately
HK$5,993,000 has been raised by the warrant placing and the
same will be utilised by the Group as general working capital.

During the six months ended 30 June 2015, 20,000,000
units of warrants were exercised for consideration totalling
HK$11,000,000 and 20,000,000 ordinary shares were issued
by the Company.

18. Ik ELHRRER
R-ZZE-—WERAZ+/B ARQF
HBUVRE - HEEBLESFRAA
([REERE]) T RBIEBRE HE
([RBEFREHZE]) - RERKE
BREWDE EERERENAENR0.01
7 7T /9 X (& B & & £700,000,00017 72
[RiEE ZERBREERE TRRER
EEAN(EREALXERFEESAEZ &
REDBMBEALABYE=FH) BRI
TEESRSHBT (AT FAE)RE
5 %700,000,0000% AN 2 7] & @AY - 2 5
RREEITE S B18ER - R EEE
EBER-_ZT—MNE~A+—B%xK B
700,000,00017 R A% 7% B IR 5 R AR B
Bt 6 7 8 B0 IR R R IR 1 1) 75 4 AR BB A B
T -RBREBFLEESBHRIEFES
495,993,000 7T - BB B R AE
ERAE—REBES-

RBE-Z-—HFNA=+HIXHE
H »20,000,00017 7 B #E 35 AT 2 (AR
{8 /11,000,0007% 7T ) %20,000,000/% &
BREBRARRARET
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS »
KEENERFL T RMRRRNE >

19. MATERIAL RELATED PARTY 19. EXBEALRS
TRANSACTIONS

In addition to the transactions detailed elsewhere in these MREZEREEZT BT BREE M D
unaudited interim financial statements, the Group had the st o R PN REBRBREUT
following material transactions with related parties during the EREBEALRS:

period:

For the six months ended

BEZTHEHPILEAEA
30 June 30 June
2015 2014
—E—EHfF —E-mF
AA=1H ANA=+H
(Unaudited) (Unaudited)
(REER) (REEER)
Notes HK$’000 HK$'000
B 5 FHERT T T
Sponsorship income received B UK R —
and receivable from an BENR 2B
associate WA () 39,938 43,152
Gross underwriting commission 2 1451 fEl Bk & R A
fee received from an associate ZREREE FH
BEE (ii) 11,908 —
Office and car-park rental Bt RES—MFE
expense paid and payable to BEE N B Z WD
an associate EREFESEHEE (i) 811 265
Service income received from Bl — M E QA
an associate 2 RAEWA (iv) 71 117
() Sponsorship income in relation to some sports event (i BRWAERBEAEEER S

and competition managed by the Group received and receivable TEEBEEEB RESZMTER R L EH
from Li Ning Co and its subsidiaries (‘Li Ning Group”), which was ~ B2 ®) ([ZE&£E | ) RE K fE Uk > &

charged in accordance with the terms negotiated between the B ZEERREEEAHE 2 IETK
related parties. Mr. Li Ning is a common director of the Company ~ Hl e ZEHE AR QNG REB QA2 H
and Li Ning Co. FESE-
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS P>

REEUEPRS P EHBRRNE >

19. MATERIAL RELATED PARTY
TRANSACTIONS (Continued)

(i) The Group received a gross underwriting fee income
amounted to HK$11,908,000 (the corresponding period

in 2014: Nil) during the six months ended 30 June 2015.

The gross underwriting commission fee income represented
2.5% of the principal amount of offer securities underwritten

by the Group under the Li Ning Open Offer. It is determined
after arm’s length negotiations between the Group and Li

Ning Group with reference to current prevailing market rate.
Under the proposed open offer of offer securities by Li Ning

Co in the principal amount of HK$2.60 each on the basis of
five offer securities for every twelve existing ordinary shares
held by the qualifying shareholders of Li Ning Co, the Group
exercised its rights for subscription for the offer securities in

the principal amount of HK$2.60 per unit of offer securities.
Approximately 124,739,000 units of convertible securities were
allotted to the Group at the total consideration of approximately
HK$324,322,000. In this connection, the Group’s equity
interests in Li Ning Co has decreased from approximately
26.1% to approximately 25.0% with effect from January 2015,
assuming all holders of the convertible securities convert the
convertible securities in full upon completion of the Li Ning Open
Offer. The Group was one of the underwriters of the Li Ning
Open Offer and its obligations under the related underwriting
agreement had ceased forthwith upon completion of Li Ning
Open Offer.

Mr. Li Ning is a common director of the Company and Li Ning
Co. The underwriting commission fee income, after elimination of
the attributable portion of the unrealised transaction with Li Ning
Group and net of related expenses, amounted to HK$8,802,000
was recorded as other revenue (note 3).

(iif) During the six months ended 30 June 2015, the
Group leased an office and certain car-parking spaces from

Li Ning Group. The lease rates were determined after arm’s
length negotiations between the Group and Li Ning Group with
reference to current prevailing market rate. Mr. Li Ning is a
common director of the Company and Li Ning Group.

19. EXBEALXRS (&)

i RBE-_Z-—-AE~A=18
ERNEA AEEEREABHEER
11,908,000/ 7T (= Z — P9 4F [A £ :
) BEHEEeERKRARENAE
ERETENHEERHEIBERS
R&FEzo5% HIyAASEEATESE
E2ZBHTMBKEEREQAFERE
FREZTEQNRRTEQNRAERRE
B2t _RRETAREZER NG
BOAESEAOB T ZRERLHET
ZESBAMBE AEBETFEEEMNR
BREBFHF (FHBEESZASESL
2607 7T ) © #49124,739,00017 B] #2j% 35 %
Th LA4B 1R (B 49324,322,00058 7T AR B T 7R
FE-BEME AFEERFTEQRZ
REDN -_ZE—RF— AH£BH261%
B EH25.0% (BEFTE AR ES
ZEBAERERETEAMBEEER
R lRESR) AE@MATENH
BEZEEEz— MEREBEHER
BETZETNTELARBESTRED
BEBDAR IE o

FERERARARFERRZHARE
F-BHALEMBALHBEFTEE
BIETT 2 RBRRZ 5 2 G #8 D R0k
BB 1% 728,802,000 7T - ARSI R
H Uz (FIEE3) o

iy, MEE-_FT—RFA=THL
NERALEAREEEE Z —E
ANERETFIEEM - HBRAS T BEAE
EHEFEEEBERITMISKEELER
THEHEETE TELERRQFRSE
BEHARES-
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS >

REELEPES P EHBRRNE >

19. MATERIAL RELATED PARTY
TRANSACTIONS (Continued)

(iv) Service income represented agency fees for service
rendered in relation to the endorsement of brand products of
Li Ning Group. It was charged in accordance with the terms
negotiated between the Group and Li Ning Group, Mr. Li Ning
is a common director of the Company and Li Ning Group.

For the provision of the aforesaid endorsement, the service
income recognised by the Group was calculated based on
certain percentage of the gross sponsorship fee on a time
apportionment basis in accordance with the service agreement
entered into with Li Ning Group, over the relevant service period.

20. FAIR VALUE MEASUREMENT OF FINANCIAL
INSTRUMENTS

The carrying amount of financial assets and liabilities
approximated thelr fair value. They were trade receivables,
prepayments, deposits and other receivables and cash and

bank balances, trade payables, other payables and accruals and
receipts in advance.

21. EVENTS AFTER THE REPORTING PERIOD
Subsequent to the period under review, the Group had
successfully bid a parcel of land with an area of approximately
23,334 square meters for a total consideration of approximately
RMB168,400,000 (approximately HK$210,200,000). The

land which is located in Guangling Xincheng, Yangzhou, Jiangsu
Province of the PRC, northwest of the intersection of Binshui
Road and Jianmin Road, and adjacent to the Yangzhou Li Ning
Sports Park, which is invested and developed by the local
government of Guangling District of Yangzhou and scheduled to
be opened in September 2015, cultivates business opportunities
for sports-themed community development projects. As at the
date of this report, the Group has paid a deposit in the amount of
HK$45,000,000.

22. INTERIM DIVIDEND

The Directors do not recommend the payment of any interim
dividend in respect of the six months ended 30 June 2015
(2014 Nil).

VIVA CHINA HOLDINGS LIMITED A AEIZRBR DR

19. EXRBEALIRS (&)

v  REEAEIRETFTEEEZH
fREMmMIR M 2 RB W ZREE &
SERREARERFESEGE K
FED - MEBEERRRAARFES

ZHREE gt LK FRB M
5 AREBERZRBKATIESBIR
TS EARI A - AR R 12 38 61 (B 5T 57 7 AR 7%
BRRESH O BEENEBRE 2
TEAOAE

200 MEIECZAFEE

MBEERBEZREBEREAENTERE
HoREWHKEERAGRERKES
/TAIE AR RIE R e R E MU GRIE

LIRe RIRITHES EREHHIE A
b FE A< SR TE 2 FE AT 8 A3 LA e TR WA OE -

21, REHMEEE

REEHEZ AEENEREHAR
#168,400,0007T ( 43210,200,0007% 7t )
L) 1S — IR E A& 4923,334F 5 K £+
o Z IR EEE R AR BT B G BN T E
B EKEEBRERIXOMIL
E-EABMNTER R ARBKFRERE
BWHEBN -_ZE-—RENAREDY
BMNETEEERAMN AFBEETE
MRBERIBENEK B EARRE T
AE NEED X HRFE 45,000,000
5T o

22. HEIRE
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PURCHASE, SALES OR REDEMPTION OF THE
COMPANY'’S LISTED SECURITIES

Neither the Company nor any of its subsidiaries purchased, sold
or redeemed any of the Company’s listed securities during the
six months ended 30 June 2015.

INTERESTS AND SHORT POSITIONS OF
DIRECTORS AND THE CHIEF EXECUTIVE IN

THE SHARES AND UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY AND ITS
ASSOCIATED CORPORATIONS

As at 30 June 2015, the interests and short positions of the
Directors and chief executive of the Company in the shares,
underlying shares and debentures of the Company and its
associated corporations (within the meaning of Part XV of the
Securities and Futures Ordinance (the “SFO”)) which were
required to be notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the SFO (including
interests and short positions which the Directors and chief
executive of the Company were deemed or taken to have under
such provisions of the SFO), or which were required to be and
are recorded in the register required to be kept by the Company
pursuant to Section 352 of the SFO, or as otherwise required to
be notified to the Company and the Stock Exchange pursuant to
the required standard of dealings by Directors as referred to in
Rules 5.46 to 5.67 of the GEM Listing Rules were as follows:

BE- - HEIWMEARAT LW
& 2
RBE_F-—AF A=+ HIEANHE
AR AR SEAE MR A BSERE
B &S E AR R 2R LT
o

EERITHRABRALDAREME
BOrE 2 R0 R EBE RO R E#E
HEBERAXR

RZEBE—RFENA=Z+H ARABIZE
ERITERAFEN ARG REEBEE
(EEREHFLBEERN ([FHEHE
M) ) BEXVER) 2 B - MR RR 1D M f&
BEP HEAREEFRBEEASE
XVEBEE7 KR 887 Sp AN AN A) I B X B
ZHRBEKE (RREARBTESERITH
RPREES KBS GROIE B IECER
BREFERE RS RAR) S MNA
MBS AR RIRIEESF RS K
BEINEFIFES M2 ESE LKA
SR IR Bl 3 AR TR A 885,46 25,67 1%
FrilERESEE Y AT ZEBNE R
NEI MRS RKBWT
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Long positions in the ordinary shares (the “Shares”),

REXFEHBER (TR - HERS

underlying Shares and debenture of the Company LEEEZFE
Number of Shares/
underlying Shares held
FRRA/HERAHA
Approximate
Nature of Interest percentage of
EHtE Number of shareholding
Personal Corporate share as at
Name of Directors Capacity interests interests options held®  Total interests 30 June 2015
R-B-1%
~A=tH
B RE FiisRE
EEpE L) B AR ARER EEL BRAR BREDL
Mr. LI Ning Interest of controlled - 8,212,443,1511 -
corporation
FEEE REHEE R
Beneficial owner - - 6,000,000  8,218,443,151 94.17%
EREAA
Mr. CHAN Ling Beneficial owner 32,479,669 - 70,000,000 102,479,669 1.17%
BRELE ERBEAA
Mr. LI Chunyang Beneficial owner 13,995,669 - 62,000,000 75,995,669 0.87%
FEBEE EREAA
Mr. CHAN James Beneficial owner - - 15,000,000 15,000,000 0.17%
REBLE ERBEAA
Mr. LI Qilin Beneficiary of trusts 6,080,022,769? - -
FTHBEE ERERHEA
Beneficial owner - - 6,000,000  6,086,022,769 69.74%
EREAA
Mr. MA Wing Man Beneficial owner 600,000 - 7,600,000 8,200,000 0.09%
BRXEE ERBEAA
Mr. CHEN Johnny Beneficial owner 600,000 - 7,600,000 8,200,000 0.09%
BREREE EREAA
Mr. LIEN Jown Jing, Vincent  Beneficial owner - - 6,000,000 6,000,000 0.07%
BERERE ERBEAA
Mr. NG Sau Kei, Wilfred Beneficial owner 3,400,000 - 7,600,000 11,000,000 0.13%

RYELE

Ea#AA
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Notes:

Mr. Li Ning is deemed to be interested in an aggregate of 1.
8,212,443,151 Shares through his interests in Lead Ahead

Limited ("Lead Ahead"), Victory Mind Assets Limited ("Victory

Mind Assets”) and Dragon City Management (PTC) Limited

(“Dragon City"), respectively, as follows:

(a) 2,132,420,382 Shares are held by Lead Ahead, which
is owned as to 60% by Mr. Li Ning and 40% by Mr. Li
Chun. Mr. Li Ning is also a director of Lead Ahead;

(b) the 2,328,582,769 Shares in which Victory Mind
Assets is interested in comprise (i) 1,280,022,769
Shares held by Victory Mind Assets and (ii)
1,048,560,000 Shares which may be issued on the
basis of a full exercise of conversion rights attaching to
the convertible bonds Issued to Victory Mind Assets by
the Company in November 2013, Victory Mind Assets
is owned as to 57% by Ace Leader Holdings Limited
(“Ace Leader") and 38% by Jumbo Top Group Limited
("Jumbo Top”). All shares of Ace Leader are held by
TMF (Cayman) Ltd. (“TMF") in its capacity as trustee
of a discretionary trust. Mr. Li Ning is the settlor of the
frust and is therefore deemed to be interested in such
2,328,582,769 Shares. Mr. Li Ning is a director of
each of Victory Mind Assets and Ace Leader; and

ZE S A FE B LA T P Lead Ahead Limited
(lLead Ahead ) - Victory Mind Assets
Limited ( ['Victory Mind Assets | ) & Dragon
City Management (PTC) Limited ( [ Dragon
Cty VAR BERRMERAEES
#£8,212,443 151 B AR (9 2 #E %

(@

2,132,420,382% §% 19 A Lead
Ahead#% 4 * fflLead Ahead 228
FERFEIEDRIEAFC
K 40%RRHE o 2% 5 A& IR A Lead
Ahead” EF :

Victory Mind AssetsiE &
2,328,582, 7690 AR 19 #E &5 -
B R B () Victory Mind Assets
Fi ¥ A 21,280,022, 7698% % 17
FIAERRARR =T —=F
+— A @ Victory Mind Assets 77
ZABRBREHFME 2 ER
ERBBITEMmMA THETZ
1,048,560,0008% % 15 © Victory
Mind Assets? 5l FRAce Leader
Holdings Limited ([Ace Leader J)
K Jumbo Top Group Limited
([Jumbo Top 1) ¥EBL7% R
38% © Ace LeaderZ BB A% {5 B3 TMF
(Cayman) Ltd. ([TMF 1) LA BB 12
HAZETAFGREE-FTEL
EREZEFRZETREA
I 4 48 B R £ ilt2,328,582,769
RN EE S -TEELE
AVictory Mind Assets &z Ace Leader
FEZEE R
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() the 3,751,440,000 Shares in which Dragon City is
interested in comprise (i) 2,400,000,000 Shares
held by Dragon City and (i) 1,351,440,000 Shares
which may be issued on the basis of a full exercise
of conversion rights attaching to the convertible
bonds issued to Dragon City by the Company in
November 2013. Dragon City Is interested in such
3,751,440,000 Shares in its capacity as trustee of a
unit trust, the units of which are owned as to 60% by
Gititrust (Cayman) Limited (“Cititrust”) and as to 40%
by Cititrust, each as the trustee of separate trust. Mr.
Li Ning is the 60% shareholder of Dragon City and a
founder of the unit trust and is therefore deemed to be
interested in such 3,751,440,000 Shares. Mr. Li Ning
is a director of Dragon City.

2. See note 1(b) and note 1(c) under “Interests and short positions
of substantial shareholders and other persons in the share capital
of the Company” below.

3. These represented the share options granted by the Company to
the respective Directors, the details of which are provided in the
section headed “Share Option Scheme” in this report.

Save as disclosed above, none of the Directors nor the chief
executive of the Company had, as at 30 June 2015, any
interests or short positions in the shares, underlying shares and
debentures of the Company or any of its associated corporations
(within the meaning of Part XV of the SFO) which were required
to be notified to the Company and the Stock Exchange pursuant
to Divisions 7 and 8 of Part XV of the SFO (including interests or
short positions which they were deemed or taken to have under
such provisions of the SFO), or which were required to be and
are recorded In the register required to be kept by the Company
under Section 352 of the SFO, or which were required to be
notified to the Company and the Stock Exchange pursuant to the
required standard of dealings by Directors as referred to in Rules
5.46 to 5.67 of the GEM Listing Rules.

VIVA CHINA HOLDINGS LIMITED A AEIZERAR DR

(© Dragon City¥# A 3,751,440,000%
% 1) # %5+ & R B #E() Dragon
City#% 4 22,400,000,0008% A& 17
RAARATR = —=F
+— A A Dragon City2% 17 2 7] &
AR & 5 Pt 2 iR R R 21T
i 1 AT F & 17 2 1,351,440,000
B% A% 17  Dragon CitybA B8 i {3
RZXTAEORAEZS
3,751,440,0000% A% 1 # % -
i - {5 & 2 & iz | Cititrust
(Cayman) Limited ([ Cititrust ] ) K
CititrustfF BB S {23 Z AT
A% KR 40% - FE L A AR
7 Dragon City 60%## 25 2 B& 5 &
BAER 28I A ELER
A% %3,751,440,0008% A% 1
S 2 - 288 5T A A Dragon
CyzESH -

2. ETXIEFEZREREMATRAD
AIRAF RS AR BT ZMEE
1(0) R Bt =ET(0) ©

3. WAL BRMEEEBEH B
R BRI BE AN A RS [T

&) —#&ne

BREXBEEN R_FT-HFXRA
=tHA - ARAEERTREZMER
ARRAB L EAMBREEE (EERES
K B A B S XVED) 2 B& 17 - 46 BE A% 17
REREES  HHREESLHEED
SEXVERET K8 MR ME AN R B R B2
rzmsRE (BEREES MR
GOIBRBGEXRBE RS R RE 2%
HEORE) HBARDLHERARE
RIEFEF R EGOIFE2GMFEE
Rz EEmSORA  HIBEAIER LT
RBIEL AR EE0/EMABEHES
BEZRERERMEADE LM
ZRERIOKRE -



INTERESTS AND SHORT POSITIONS OF
SUBSTANTIAL SHAREHOLDERS AND OTHER
PERSONS IN THE SHARE CAPITAL OF THE

COMPANY

As at 30 June 2015, so far as was known to the Directors,

the interests and short positions of the persons (other than the
interests and short positions of the Directors or chief executive of
the Company as disclosed above) in the shares and/or underlying

shares of the Company (within the meaning of Part XV of the
SFO) as recorded in the register required to be kept by the

Company pursuant to Section 336 of the SFO, or as otherwise

notified to the Company are set out below:

Long positions in the Shares and underlying Shares

FERREREMATRAERDFR
AW EERAR

RZZE-—hFRNA=1+B BREFMR
B EXEREZ RNAREELITHMA
R AR IN AT ATRARFRK
Bk SEBAERD (EERES LY
BIEPIEXVED) B IR AR AIRIERE 5
KEEIGRPIFEI6IHREFE 2 ELMAC
B HAERTHEARB 2GS MAR
LA

REBROREBERGZHAE

Approximate
percentage of

Number of Shares/ shareholdings
Capacity underlying Shares held as at 30 June 2015
R-E-1%F
AAB=TH
=1 i B #E
&6 HERGZHAE BOED L
Substantial Shareholders
FERR
Mr. LI Chun Interest of controlled corporation 8,212,443,1510 94.10%
THEE ZEHEE R
Lead Ahead® Beneficial owner 2,132,420,382 24.43%
ExBAA
Victory Mind Assets® Beneficial owner 2,328,582,769 26.68%
ERMAA
Ace Leader® Interest in controlled corporation 2,328,582,769 26.68%

R R E s
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Approximate
percentage of

Number of Shares/ shareholdings
Capacity underlying Shares held as at 30 June 2015
RZB-1F
AA=1H
=137 P R B8
5% HERDZHAE BHABD T
Jumbo Top® Interest in controlled corporation 2,328,582,769 26.68%
ZEHEEER
TMF® Trustee 2,328,582,769 26.68%
XEEA
Dragon City® Trustee 3,751,440,000 42.98%
ZEEA
Cititrust® Trustee 3,751,440,000 42.98%
XEEA
Other Persons
Hig AL
Mr. MA Chi Seng Beneficial owner 560,000,0009) 6.42%
BEREE EnEEA
Notes: B 5E -
1. Mr. Li Chun is deemed to be interested in an aggregate of 1. ZR 3 %8 437 38 DA TN A Lead Ahead ~ Victory

8,212,443,157 Shares through his interests in Lead Ahead,
Victory Mind Assets and Dragon City, respectively, as follows:

(a) 2,132,420,382 Shares are held by Lead Ahead, which
is owned as to 60% by Mr. Li Ning and 40% by Mr. Li
Chun;

VIVA CHINA HOLDINGS LIMITED A AEIZRBR DR

Mind Assets & Dragon City2> Bll 35 5 4 25
WAE BB A £8,212,443,151R & 15
pa 3%

@ 2,132,420,3820% % 1% A Lead
Ahead# & - T Lead Ahead 2= 28
I R ER A 0 A D B HE B 60%
T2 40% A% 4



Lead Ahead is owned as to 60% by Mr. Li Ning and 40% by his 2.
brother, Mr. Li Chun. Mr. Li Ning is also a director of Lead Ahead.

the 2,328,582,769 Shares in which Victory Mind (b)
Assets is interested in comprise (i) 1,280,022,769
Shares held by Victory Mind Assets and (ii)
1,048,560,000 Shares which may be issued on the
basis of a full exercise of conversion rights attaching to
the convertible bonds issued to Victory Mind Assets by
the Company in November 2013. Victory Mind Assets is
owned as to 57% by Ace Leader and 38% by Jumbo
Top. All shares of Jumbo Top are held by TMF in its
capacity as trustee of a discretionary trust., Mr. Li Chun
is the settlor of the trust and is therefore deemed to be
interested in such 2,328,582,769 Shares. Mr. Li Qilin is
a beneficlary of the trust and is also therefore deemed
to be interested in such 2,328,582,769 Shares. Mr. Li
Chun is also a director of each of Victory Mind Assets
and Jumbo Top; and

the 3,751,440,000 Shares in which Dragon City is ()
interested in comprise (i) 2,400,000,000 Shares

held by Dragon City and (i) 1,351,440,000 Shares
which may be issued on the basis of a full exercise

of conversion rights attaching to the convertible

bonds issued to Dragon City by the Company in
November 2013. Dragon City is interested in such
3,751,440,000 Shares in its capacity as trustee of a
unit trust, the units of which are owned as to 60% by
Cititrust and as to 40% by Cititrust, each as the trustee
of a separate trust. Mr. Li Qilin is a beneficiary of one of
the said separate trusts and is also therefore deemed

to be interested in such 3,751,440,000 Shares. Mr. Li
Chun is taken to be interested in 40% of the shares of
Dragon City and is therefore deemed to be interested in
such 3,751,440,000 Shares. Mr. Li Chun is a director
of Dragon City.

Victory Mind AssetsiE &
2,328,582, 769 I fH #E % - E R
BHE () Victory Mind AssetsFf 35 &
21,280,022, 7690% B 15 X (i) &
ARBR—_E—=F+—AM
Victory Mind AssetsZ 17 2 AT A%
EH M 2 IR R
i 1 AT F # 17 21,048,560,000
% A% 15 ° Victory Mind Assets?) Bl
FAce Leader & Jumbo ToplE A
57% K2 38%HE 2% o Jumbo TopZ &6
IR BATMFLA B B 55t 2 X 5E
ABOER - ZTELEEARZE
FEZEEAII A B R R
R E 2,328,582, 7690% A% 15
HEER - THBEERZE
R EmA B TERE AR
32,328,582, 7694% A% 17 A
B R o T % A TR AVictory
Mind Assets &z Jumbo Top& B 2 &
ED4

Dragon City# 43,751,440,0008%
&% 1 #E %= - & H B 3E () Dragon
City# & Z.2,400,000,0000% A% 1%
EiBEEXRBTR_TE—ZF
~+— A 1A Dragon City2% 17 7] #2 %
BEHFW 2z BIREREREHT
f# M AT F % 97 2.1,351,440,000
B AR 1 o £ #t3,751,440,0004%
%1% £ Dragon City/E & B 1 {5 5E
ZEREANMEAER W L
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3. See note 1(b) under “Interests and short positions of directors
and the chief executive in the shares and underlying shares and
debentures of the Company and its associated corporations” and
note 1(b) above. For avoidance of doubt and double counting,
it should be noted that Ace Leader, Jumbo Top and TMF are
deemed to be interested in the 2,328,582,769 Shares which
Victory Mind Assets is interested in.

4. See note 1(c) under ‘Interests and short positions of directors
and the chief executive in the shares and underlying shares and
debentures of the Company and its associated corporations”
and note 1(c) above. Cititrust is deemed to be interested in the
3,751,440,000 Shares which Dragon City is interested in.

5. Mr. Ma Chi Seng is interested in 500,000,000 Shares and the
share options of the Company entitling to subscribe for a total of
60,000,000 Shares.

As at 30 June 2015, save as disclosed above, so far as was
known to the Directors, no other person (other than the Directors
or chief executive of the Company) had any interests or short
position in the shares and/or underlying shares of the Company
as recorded in the register required to be kept by the Company
pursuant to Section 336 of the SFO, or as otherwise notified to
the Company.

SHARE OPTION SCHEME

On 29 June 2010, the Company passed an ordinary resolution
to adopt a share option scheme (the “Share Option Scheme”) for
the purpose of providing incentives to participants to contribute
to the Group and/or to enable the Group to recruit high-calibre
employees and/or attract human resources that are valuable

to the Group. Participants of the Share Option Scheme include
employee, officer, agent, consultant, business associate or
representative of the Company or any subsidiary or otherwise
contributes to the success of the Group, including any executive,
non-executive or independent non-executive director of the
Company or any subsidiary who, as the Board or a committee
comprising Directors and members of the senior management of
the Company (as the case may be) may determine in its absolute
discretion, is regarded as valuable human resources of the Group
based on his working experience, knowledge in the industry and
other relevant factors, and subject to such conditions as the
Board or such committee (as the case may be) may think fit.
The Share Option Scheme will remain in force for a period of ten
years commencing on 29 June 2010.
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Particulars of the share options under the Share Option Scheme BE-_ZT—AFA=THLEAREAR"

and their movements during the six months ended 30 June T EI T B E R e H T
2015 are set out below: wn
Number of Share Options
BREHE
Exercised Cancelled/ Reclassified
Balance as at during lapsed during during  Balance as at
Date of Grant 1.1.2015 the period the period the period 30.6.2015
R R®
—E-1f —E-HF
-B—-A RER RER  RA=TH
R AH gt RERTE B S E¥DE 33
Directors
)
LI Ning 02.07.2013 6,000,000 - - - 6,000,000 ©
CHAN Ling 02.07.2010 6,000,000 - - - 6,000,000 "
K= 20.09.2011 4,000,000 - - - 4,000,000 @
02.07.2013 60,000,000 - - - 60,000,000 @
LI Chunyang 02.07.2010 6,000,000 - - - 6,000,000 "
X 20.09.2011 4,000,000 - - - 4,000,000 ®
02.07.2013 52,000,000 - - - 52,000,000 9
CHAN James 02.07.2013 15,000,000 - - - 15,000,000
Rl
LI Qilin 02.07.2013 6,000,000 - - - 6,000,000 *
MA Wing Man 02.07.2010 1,000,000 - - - 1,000,000
5159° 20.09.2011 600,000 - - - 600,000 @
02.07.2013 6,000,000 - - - 6,000,000 9
CHEN Johnny 02.07.2010 1,000,000 - - - 1,000,000
RER 20.09.2011 600,000 - - - 600,000 @
02.07.2013 6,000,000 - - - 6,000,000 9
LIEN Jown Jing, Vincent 02.07.2013 6,000,000 - - - 6,000,000
#RIE
NG Sau Kei, Wilfred 02.07.2010 1,000,000 - - - 1,000,000
RTE 20.09.2011 600,000 - - - 600,000 ¥
02.07.2013 6,000,000 - - - 6,000,000 ©
187,800,000 - - - 187,800,000
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Number of Share Options

BREZA
Exercised Cancelled/ Reclassified
Balance as at during lapsed during during  Balance as at
Date of Grant 1.1.2015 the period the period the period 30.6.2015
® R®
—E-af —E-afF
-A-B RER RER ~A=1H
REHBH & RERTHR T8/ &R ENNE &8
Other employees
HitfE g
In aggregate 02.07.2010 3,400,000 - - - 3,400,000 ©
Ast
In aggregate 06.09.2010 3,600,000 - - - 3,600,000 ©
Ast
In aggregate 20.09.2011 12,606,002 (2,700,000) (2,667) - 9,903,335 7
Ast
In aggregate 02.07.2013 91,000,000 (500,000) - - 90,500,000 ©
Ast
In aggregate 20.06.2014 32,450,000 (160,000) (1,750,000) (9,000,000) 21,540,000 @
ast
143,056,002 (3,360,000) 40 (1,752,667) (9,000,000) 128,943,335
Other grantees
Htg&EA
In aggregate 06.09.2010 6,400,000 - - - 6,400,000 "
A
(=N}
In aggregate 20.09.2011 13,200,000 (4,400,000) (3,200,000) - 5,600,000
A
(=N}
In aggregate 02.07.2013 117,388,000 (888,000) (2,000,000) - 114,500,000 2
A
(=N}
In aggregate 20.06.2014 204,000,000 (200,000,000) - 9,000,000 13,000,000 9
A
(=N}
340,988,000 (205,288,000) " (5,200,000) 9,000,000 139,500,000
671,844,002 (208,648,000) (6,952,667) - 456,243,335
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Notes:

The share options are exercisable for a period of 5 years after
vested subject to the vesting schedule in tranches of one-third
each on the first, second and third anniversaries of the date of
grant respectively.

The share options are exercisable during the period from 20
September 2013 to 19 September 2015.

The share options are exercisable for a period of 3 years after
vested subject to the vesting schedule in tranches of one-fourth
each on 2 July 2013, 2 July 2014, 2 July 2015 and 2 July
2016 respectively.

The share options are exercisable for a period of 3 years after
vested subject to the vesting schedule in tranches of one-
third each on 2 July 2014, 2 July 2015 and 2 July 2016
respectively.

The share options comprised the following: () 1,133,333 share
options with exercisable period from 2 July 2011 to 1 July
2016; (i) 1,133,333 share options with exercisable period from
2 July 2012 to 1 July 2017; and (iif) 1,133,334 share options
with exercisable period from 2 July 2013 to 1 July 2018.

The share options comprised the following: (i) 400,000 share
options with exercisable period from 6 September 2011 to 5
September 2016; (i) 400,000 share options with exercisable
period from 6 September 2012 to 5 September 2017;

(ili) 400,000 share options with exercisable period from 6
September 2013 to 5 September 2018; (iv) 1,200,000 share
options with exercisable period from 6 September 2014 to

5 September 2019; and (v) 1,200,000 share options with
exercisable period from 6 September 2015 to 5 September
2020.

%h%T BEEAFAITE KA
SRIRTEZARE— % &%_
BFEEBEREIBEHEE=22

— o

BRETR-_T—=FNLA=-+TH=E
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BRETNEBE=FRITE" \ﬁ/,\
NER=—ZT—=FtA=H"
—mE+tA-_H - ZZE—RFLtA=
A= —AR"FLtA-HIZRREBRKRH
SHREFBOY 2 —-

BREAREBR=FRNITE" \ﬁ/,\
DRR=—_T—-NELA=-R-

—AFEtAZHARZZE-RFLAZ
FREBREOUERBE=1,2—"

BRERETIESE: (1TTEHAZ
T——F+tAHEZZE—RF+A
— H 21,133,333 & B : ()77 EA
BT ——F+tAZHE=ZZFT—+
F+HA—HB21,1333330 BRE: &
(ifTERE-_ZE—=6+F_-_HE_
T—N\F+A—B.21,133334H B
T -

BRERETIESE: (1TEHAZ
T-——FEAARBE-Z—RFNA
F H 2400,00017 i B4« ()7 TEHR A
—E-—FAARNHEZZ—tHFAhH
A B 2400,00017 BB HE ¢ (i) 7T 2
ABZE-—ZFAARNAEZZE-N\E
FLA E B 2400,00017 B8 B AE ¢ (v)TT1E
HA-T-—MFELARNAE=Z—AN
1, A A A Z1,200,0001 & B &
WITEHA-ZZ—AFNARNBED
7_7¢nﬂ£521 200,00017 B A%
o
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The share options as at 1 January 2015 comprised the
following: (i) 6,139,335 share options with exercisable

period from 20 September 2013 to 19 September 2015;

(ii) 3,366,667 share options with exercisable period from 20
September 2014 to 19 September 2016; and (iii) 3,100,000
share options with exercisable period from 20 September 2015
to 19 September 2017. The number of share options under

(i), (i) and (iii) of this note was 3,736,668, 3,066,667 and
3,100,000 respectively as at 30 June 2015.

The share options as at 1 January 2015 comprised the
following: (i) 20,500,000 share options with exercisable period
from 2 July 2013 to 1 July 2016; (i) 23,500,000 share
options with exercisable period from 2 July 2014 to 1 July
2017; (i) 23,500,000 share options with exercisable period
from 2 July 2015 to 1 July 2018; and (iv) 23,500,000 share
options with exercisable period from 2 July 2016 to 1 July
2019. The number of share options under (i), (ii), (iil) and (iv)
of this note was 20,000,000, 23,500,000, 23,500,000 and
23,500,000 respectively as at 30 June 2015.

The share options as at 1 January 2015 comprised the
following: (i) 5,300,000 share options with exercisable period
from 20 June 2014 to 19 June 2017; (i) 9,049,998 share
options with exercisable period from 20 June 2015 to 19 June
2018; (i) 9,050,001 share options with exercisable period
from 20 June 2016 to 19 June 2019; and (iv) 9,050,001
share options with exercisable period from 20 June 2017 to 19
June 2020. The number of share options under (i), (ii), (iii) and
(iv) of this note was 5,140,000, 5,466,666, 5,466,667 and
5,466,667 respectively as at 30 June 2015.
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(10)

(12)

(13)

The share options comprised the following: (i) 1,800,000 share (10)
options with exercisable period from 6 September 2011 to 5

September 2016; (i) 1,800,000 share options with exercisable

period from 6 September 2012 to 5 September 2017; (iii)

1,800,000 share options with exercisable period from 6

September 2013 to 5 September 2018; and (iv) 1,000,000

share options with exercisable period from 6 September 2014 to

5 September 2019.

The share options as at 1 January 2015 comprised the (11
following: (i) 5,200,000 share options with exercisable

period from 20 September 2013 to 19 September 2015;

(ii) 4,800,000 share options with exercisable period from 20

September 2014 to 19 September 2016; and (iif) 3,200,000

share options with exercisable period from 20 September 2015

to 19 September 2017. The number of share options under

(i), (ii) and (iii) of this note was 2,200,000, 1,800,000 and

1,600,000 respectively as at 30 June 2015.

The share options as at 1 January 2015 comprised the (12)
following: (i) 26,888,000 share options with exercisable period

from 2 July 2013 to 1 July 2016; (i) 29,500,000 share

options with exercisable period from 2 July 2014 to 1 July

2017, (i) 30,500,000 share options with exercisable period

from 2 July 2015 to 1 July 2018; and (iv) 30,500,000 share

options with exercisable period from 2 July 2016 to 1 July

2019. The number of share options under (i), (ii), (ili) and (iv)

of the note was 26,000,000, 29,500,000, 29,500,000 and
29,500,000 respectively as at 30 June 2015.

The share options as at 1 January 2015 comprised the (13)
following: (i) 200,000,000 share options with exercisable period
from 20 June 2014 to 19 June 2015; (ii) 1,000,000 share
options with exercisable period from 20 June 2014 to 19 June
2017, (i) 1,000,000 share options with exercisable period from
20 June 2015 to 19 June 2018; (iv) 1,000,000 share options
with exercisable period from 20 June 2016 to 19 June 2019;
and (v) 1,000,000 share options with exercisable period from
20 June 2017 to 19 June 2020. The number of share options
under (i), (i), (iii), (iv) and (v) of this note was 0, 1,000,000,
4,000,000, 4,000,000 and 4,000,000 respectively as at 30
June 2015.
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The weighted average closing price immediately before
the dates on which the options were exercised was
HK$1.16.

(i) The weighted average closing price immediately before
the dates on which the options were exercised was
HK$1.20.

(15) The exercise prices of the share options are as follows:

Date of Grant

REZBEREIET(E B HA2
POHE TG U T E 1168 T

a9 0

(i) RERIB R A ER 2
PNHE TG U T B 1,208 7T

(15) MWREZITEELT

Exercise Price per Share (HKS)

RHAH SRATEEGER)
02.07.2010 3.90
06.09.2010 4.15
20.09.2011 0.75
02.07.2013 0.50
20.06.2014 0.80

(16) No share options were granted during the six months ended 30
June 2015,

DIRECTORS’ SECURITIES TRANSACTIONS

The Company has adopted the rules set out in Rules 5.48 to
5.67 of the GEM Listing Rules (the “Required Standard”) as the
code for dealing in securities of the Company by the Directors.
The Company has made specific enquiry with all Directors, and
the Directors have confirmed compliance with the Required
Standard throughout the six months ended 30 June 2015.

DIRECTORS’ INTERESTS IN A COMPETING
BUSINESS

For the six months ended 30 June 2015, the Directors are not
aware of any business or interest of the Directors, the controlling
shareholders and their respective close associates (as defined
under the GEM Listing Rules) that compete or may compete
with the business of the Group and any other conflict of interests
which any such person has or may have with the Group.
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DISCLOSURE ON CHANGES OF INFORMATION OF
DIRECTORS

Pursuant to Rule 17.50A(1) of the GEM Listing Rules, the
changes in details of the Directors’ information subsequent to the
date of the annual report of the Company for the year ended 31
December 2014 are set out below:

Name Details of Changes
A HEFEE

FREZSENEH 2 HE

RIR B 2R £ 7148 B S8 17 . 50A(1)1& + 1A
RAAREE-Z—NF+=-A=+—8
HFEZFREHE EFER2EH
SHEENMT

Mr. Lien Jown Jing, Vincent

resigned as an independent non-executive director of Focus Media Network Limited,

the shares of which are listed on the GEM with stock code 8112, on 13 April 2015

HRIESLLE

W —Z—F4P0 B+ = B &EFocus Media Network Limited ( E A& {5 A Al 2

RET - RODRIKR112) 2 BILIERITES

CORPORATE GOVERNANCE

The Company is committed to achieving and maintaining high
standard of corporate governance. The Company had complied
with the code provisions of the Corporate Governance Code
(the “CG Code”) during the six months ended 30 June 2015 as
set out in Appendix 15 of the GEM Listing Rules, save for the
disclosure below.

The code provision A.2.1 of the CG Code stipulates that the
role of the chairman and the chief executive officer should be
separated and should not be performed by the same individual.
Mr. Li Ning holds both the positions of the chairman and the
chief executive officer of the Company. Taking into account of
Mr. Li's expertise and insight of the sports field, having these two
roles performed by Mr. Li enables more effective and efficient
overall business planning and implementation of business
decisions and strategies of the Group. The Board believes that
the balance of power and authority is ensured by the operations
of the Board, which comprises experienced and high caliber
individuals and adequate independent element in the composition
of the Board, with one-third of them being independent non-
executive Directors.

In respect of the code provision A.6.7 of the CG Code,
independent non-executive Directors and other non-executive
Directors should attend the general meetings of the Company.
One of the non-executive Directors was unable to attend the
annual general meeting of the Company held on 8 June 2015
due to other overseas business engagement.
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AUDIT COMMITTEE

The Company established an audit committee (the “Audit
Committee”) with written terms of reference in compliance with
Rules 5.28 to 5.29 of the GEM Listing Rules. The primary duties
of the Audit Committee are to review the Company’s internal
control procedures, annual reports, financial statements, half-
year reports and quarterly reports and to provide advice and
comments thereon to the Board.

The Audit Committee currently comprises three independent
non-executive Directors, namely, Mr. Chen Johnny (the Chairman
of the Audit Committee), Mr. Lien Jown Jing, Vincent and Mr. Ng
Sau Kei, Wilfred and one non-executive Director, Mr. Ma Wing
Man. The unaudited consolidated results of the Group for the six
months ended 30 June 2015 have been reviewed by the Audit
Committee.

By order of the Board

Viva China Holdings Limited

Li Ning

Chairman and Chief Executive Officer

Hong Kong, 13 August 2015

As at the date of this report, the Board comprises the following
members:

Executive Directors:

Mr. Li Ning (Chairman and Chief Executive Officer)
Mr. Chan Ling (Chief Operating Officer)

Mr. Li Chunyang

Non-executive Directors:
Mr. Chan James

Mr. Li Qilin

Mr. Ma Wing Man

Independent Non-executive Directors:
Mr. Chen Johnny

Mr. Lien Jown Jing, Vincent

Mr. Ng Sau Kel, Wilfred
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