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CHARACTERISTICS OF THE GROWTH ENTERPRISE MARKET (“GEM”) OF THE STOCK EXCHANGE
OF HONG KONG LIMITED (THE “STOCK EXCHANGE”)

GEM has been positioned as a market designed to accommodate companies to which a higher investment risk
may be attached than other companies listed on the Stock Exchange. Prospective investors should be aware of
the potential risks of investing in such companies and should make the decision to invest only after due and careful
consideration. The greater risk profile and other characteristics of GEM mean that it is a market more suited to
professional and other sophisticated investors.

Given the emerging nature of companies listed on GEM, there is a risk that securities traded on GEM may be more
susceptible to high market volatility than securities traded on the Main Board and no assurance is given that there
will be a liquid market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take no responsibility for the contents of this report,
make no representation as to its accuracy or completeness and expressly disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or any part of the contents of this report.

This report, for which the directors (the “Directors”) of Millennium Pacific Group Holdings Limited (the “Company”) collectively
and individually accept full responsibility, includes particulars given in compliance with the Rules Governing the Listing of
Securities on the GEM of the Stock Exchange (the “GEM Listing Rules”) for the purpose of giving information with regard to
the Company. The Directors, having made all reasonable enquiries, confirm that to the best of their knowledge and belief, the
information contained in this report is accurate and complete in all material respects and not misleading or deceptive, and
there are no other matters the omission of which would make any statement herein or this report misleading.
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Unaudited Condensed Consolidated Statement of
Profit or Loss and Other Comprehensive Income

ARERERAGEREERAMEERER

The Board of Directors (the “Board”) of Millennium Pacific Group [EBAFFEBERAREAT (A28 ) EEe ([EEE ) MA
Holdings Limited (the “Company’) is pleased to present the unaudited Z2®RAARNEMBAR (GHE[AEE)HE-_Z—HFENA
condensed consolidated results of the Company and its subsidiaries Z=+HIE=EAARNELNAKSEXERAREES  ER_-Z
(collectively referred to as the “Group”) for the three and nine months ~ —PUFEREHIM L EZFIAT

ended 30 September 2015, together with the comparative figures for the

corresponding periods in 2014, as follows:

Three months ended Nine months ended

30 September 30 September
BEAA=tHL=M@EA BEAA=tHLAEA
2015 2014 2015 2014
—E-HFE —ZET-HWFE —ET-HF ZT@0EF
HK$’000 HK$’'000 HK$’000 HK$'000
THET FAT FET FHT
Notes  (unaudited) (unaudited)  (unaudited) (unaudited)
Kt (RBER) (REECEZ) (RBER) (REEFEZ)
Turnover ] 3 7,702 28,768 48,443 198,040
Cost of sales SHER A (6,953) (25,776) (44,218) (173,669)
Gross profit EF 749 2,992 4,225 24,371
Other income HaA 4 272 30 509 287
Selling and distribution costs SHE K $HRR AR (790) (626) (1,730) (2,670)
Administrative expenses TR (5,619) (9,051) (12,653) (19,497)
(Loss)/profit from operation IE (fB|) %R (5,388) 6,655 (9,649) 2,491
Finance costs 758 A (78) (329) (421) (860)
(Loss)/profit before tax BRBLAT (E51B), R A (5,466) (6,984) (10,070) 1,631
Income tax credit/(expense) FrisFife, () 5 181 225 (28) (2,009)
Loss for the period HAEER 6 (5,285) (6,759) (10,098) (378)
Other comprehensive income HAHMEE
for the period, net of tax: WA > HIBRFLIE :
ltem that may be reclassified to AlREEN D EE=D
profit or loss: IHE :
Exchange differences on translating #2588 5 3£ 75 BF 79 [ 5,
foreign operations =5 537 (85) 511 44
Total comprehensive income RAREEAELEA
for the period attributable to 2HEU AL
the owners of the Company (4,748) (6,844) (9,587) (334)
(Restated) (Restated)
(&%) (&%)
Loss per share FREE HK$(0.101) HK$(0.138)  HK$(0.193) HK$(0.001)
— basic (HK cents) — ERCEW) 8 BT BT BT Vo
Loss per share FHREE HK$(0.101)  HKS$(0.138)  HK$(0.193)  HKS(0.001)
— diluted (HK cents) — B OB 8 BT BT BT o
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Unaudited Condensed Consolidated Statement of

Changes in Equity
AEEREHGRERAZER

(unaudited)
(REER)
Foreign
currency
Share Share Statutory Merger Option translation Retained Total Total
capital premium reserve reserve reserve reserve profits reserve equity
MERE
B REE EERE AHEE  BRERE fE REER BEE ot 33
HK$:000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
THL THL TAL THL FHEL THL FHEL THIL ThL
Balance at 1 January 2014 R-E-mE-F-AH
(audited) HEe (BER) = - 3% 12,400 - 418 13472 26,686 26,686
Recognition of share-based TR BERAOME
payments = = = = 327 = = 327 327
Capitalisation issue (Note 1) BRCET (W) 700 (700) = = = = = (700) =
Placing of share (Note 2) RERD (fr#2) 345 46230 - = - S - 46,230 46,575
Share issue expenses BIRMER = (6,867) = = = = = (6,867) (6,867)
Total comprehensive income HAZAEKALS
for the period - - - - - 4 (378) (334) (334)
Exercise of share option e 1 84 - - (10) - - 74 75
Changes in equity for the period BRERE 1,046 38747 - - 317 44 (378) 38730 39776
Balance at 30 September 2014 ~ R=F-MEAB=TH
fites 1,046 38,747 396 12,400 317 462 13,004 65,416 66,462
Balance at 1 January 2015 R=Z-1%-A—-H
(audited) HE (KER) 1,046 38,747 766 12,400 317 426 11,489 64,145 65,191
Total comprehensive income HAZEKALS
and changes in equity for the period [ Bz & - - - - - 511 (10,098) (9,587) (9,587)
Balance at 30 September 2015 ~ R=ZE-RENA=TH
igfe33 1,046 38,747 766 12,400 317 937 1,391 54,558 55,604
Notes: HiaE -
1. On 20 June 2014, the authorized capital of the Company was increased from 1. RZZE—WERNAZ+H - KA AR 962,000,000 % &

AR TE (B 0.01 B 7T 2 R 1A 3 ANVEE B AN - F3 380,000 78 L1 &
10,000,000 7 7T R £ AR R B iR 17 i (B AR AR IR AN 1R B R 19 B &
BATEROERT « N2 R G 5 8 BR & AR §8.699,980 7% 7T
1B 1R E {8 317 69,998,000 it B R E {8 0.01 BT ABRFIVES
REOBRMOBIRER

HK$380,000 to HK$10,000,000 by the creation of 962,000,000 shares of
HK$0.01 each; and conditional on the share premium account of the Company
being credited pursuant to the placing of the Shares of the Company. A sum of
HK$699,980 standing to the credit of the share premium account of the Company
has been capitalised by the issuance of 69,998,000 shares of HK$0.01 each,
credited as fully paid at par.

RZT—OFELA+NR TEARARRMDEESE - AA7A
1734,500,0000 FAREEO.01 BT 2 Bk - (EEER1.35
T

2. On 18 July 2014, the Company issued 34,500,000 ordinary shares of HK$0.01 2.
each at a price of HK$1.35 each upon completion of the placing of the shares of
the Company.

* Represents amount less than HK$1,000 “ #5ALR1,000 BT EE

ERATYEEERERAT B=SELEHRE 2015 5



GENERAL INFORMATION

Millennium Pacific Group Holdings Limited was incorporated in the Cayman
Islands as an exempt company with limited liability on 10 September 2013 under
the Company Law, Cap 22 (Law 3 of 1961, as consolidated and revised) of the
Cayman Islands. The address of its registered office is Clifton House, 75 Fort
Street, P.O. Box 1350, Grand Cayman KY1-1108, Cayman Islands. The address
of its principal place of business is located at B3 YuCan Industrial Park, Lanzhu
West Road, Export Processing Zone, Pingshan New District, Shenzhen, the
People’s Republic of China (“PRC”). Its issued shares have been listed on the
Growth Enterprise Market (“‘GEM”) of the Stock Exchange of Hong Kong Limited
(“Stock Exchange”) since 18 July 2014 (the “Listing”).

The Company is an investment holding company. The principal activities of the
Company’s subsidiaries are research and development, manufacture and sale of
electronic devices.

BASIS OF PRESENTATION AND PREPARATION OF FINANCIAL
STATEMENTS

The unaudited condensed consolidated financial statements of the Group for the
three months and nine months ended 30 September 2015 have been prepared in
accordance with accounting principles generally accepted in Hong Kong and
comply with Hong Kong Financial Reporting Standards (“HKFRSs”) issued by
Hong Kong Institute of Certified Public Accountants (the “HKICPA”) and the
applicable disclosure requirements of the Rules Governing the Listing of Securities
on the GEM of the Stock Exchange.

The unaudited condensed consolidated results have been prepared under the
historical cost convention. Historical cost is generally based on the fair value of the
consideration given in exchange for assets. The accounting policies and methods
of computation used in the preparation of the condensed consolidated results are
consistent with those used in the annual financial statements of the Group for the
year ended 31 December 2014 as set out in the 2014 annual report of the
Company.

In the current period, the Group has adopted all the new and revised HKFRSs,
which collective term includes all application Hong Kong Financial Reporting
Standards, Hong Kong Accounting Standards and interpretations issued by the
HKICPA that are relevant to its operation and effective for its accounting period
beginning on 1 January 2015. The adoption of these new and revised HKFRSs
had no significant effects on the results of the Group for the current and prior
periods.

The Group has not yet applied the new and revised HKFRSs that have been
issued but not yet effective. The Group is in the process of assessing, where
applicable, the potential impact of these new and revised HKFRSs that will be
effective in future periods but is not yet in a position to state whether these new
and revised HKFRSs would have a material impact to the Group’s results of
operation.

These unaudited condensed consolidated results are presented in Hong Kong
dollars (“HK$”), which is the same as the functional currency of the Company.

These condensed consolidated results have not been audited but have been
reviewed by the audit committee of the Company.

Notes to the Unaudited Condensed Consolidated Financial Statements
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Interest income
Others

ERATIEEERERAT H=FEEHERSE 2015

2014
—T—mF
HK$'000
FHT
(unaudited)
(REEERZ)

(unaudited)

(Rig=ZR)




Notes to the Unaudited Condensed Consolidated Financial Statements

ARBEZERES VB RRME

5.

INCOME TAX (CREDIT)/EXPENSE

5! FriS® (%), BIX

Three months ended

Nine months ended

30 September 30 September
BERA=+HLE=ZMEA BEAA=THLAEA
2015 2014 2015 2014
—2-HF T —MF —E-AHF kS pit:S
HK$’000 HK$'000 HK$’000 HK$'000
FHET FHET FTHERT FAET
(unaudited) (unaudited) (unaudited) (unaudited)
(REER) (REER) (REBER) (R &)
Current tax — Hong Kong Profits BIEATIE — BEAEH
Tax Provision for the period HN RS - 49 7 249
Over-provision in prior period BT BB RE
e (180) - - -
(180) 49 7 249
Current tax — PRC Enterprise Income Tax ~ BEATHIE — Bl EFT{SH
Provision for the period BN - - 21 1,760
Over-provision in prior period BT HAE A RE
B (1) (274) = -
1) (274) 21 1,760
(181) (225) 28 2,009
Hong Kong Profits Tax is provided at 16.5% (2014:16.5%) based on the EAFEHIRAEBERTBLEENEREE ﬁih
assessable profits of the Group’s entities operate in Hong Kong for the three and B=+BI=EARNAEA E’]Fg%ﬁmﬂﬁﬁw %( —

nine months ended 30 September 2015.

On 26 December 2014, Central Pacific Int Technology Limited (“CPIT”), a
Company’s PRC subsidiary, was granted status of High and New Technology
Enterprise and entitled to preferential EIT rate of 15% from 1 January 2014 to 31
December 2016 provided CPIT continues engaging in activities which meet the
criteria of being a High and New Technology Enterprise pursuant to No. 28 of the
EIT Law of the PRC (“EIT Law”) and No. 93 of the Regulation on the
Implementation of the EIT Law promulgated by the State Council of the PRC.
PRC Enterprise Income Tax is calculated at 15% (2014: 25%) on the assessable
profits of CPIT for the three and nine months ended 30 September 2015.

LOSS FOR THE PERIOD

1 16.5%) FTHRHEE -

RZB-—WF+=A=+RE  FENEFORIDERAT
(TPEMNETF | ARARNPENERR) B S RMEE

B H_F-OFE-—A—H=E—
ERCEMSHEGMEEREN  ARRAT
T EBE B BRERFTA

AR 15%
ENETRE

STy

TN ==

(TR FTABE]) 5 28 IR R X PTG BA E e 1R 1 55 93 1
B TR R R RIH)EE) - BRI BREAFRIIAPEMNE

FHE-ZT—

RAEAR=+RALE=

8 A R ALE A & R T

MIE15% (ZF—M4F : 25%) 15 °

6. HMAER

Three months ended

Nine months ended

30 September 30 September
BEAA=THL=MEA BEAA=THLEAEA
2015 2014 2015 2014
—E-EHF —mE —E-EF —PhE
HK$’000 HK$’000 HK$’000 HK$’000
FET FHET FExT FAT
(unaudited) (unaudited) (unaudited) (unaudited)
(REEEX) (REER) (RBERK) (REFER)
Depreciation of property, plant and ME  WELRREBITE
equipment (Note a) (Ktita) 363 356 1,080 1,063
Staff cost including director’s BEINA(BREESHE)
remuneration (Note b) (Kiatb) 3,578 4,485 10,800 18157
Cost of inventories sold BEEFERAR 6,953 25,776 44,218 173,669
Foreign exchange loss EELF? B 1,358 581 1,358 1,001
Operating lease charges (Note ¢) wEHEER (Midc) 1,307 709 2,421 2,211
Allowance for inventories FEEE - = = 596

Millennium Pacific Group Holdings Limited
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LOSS FOR THE PERIOD (CONTINUED)
Notes:

(@) Depreciation of property, plant and equipment of approximately
HK$119,000 (2014: HK$289,000) and HK$402,000 (2014: HK$940,000)
for the three and nine months ended 30 September 2015 are included in
cost of sales.

(b) Staff costs of approximately HK$885,000 (2014: HK$1,806,000) and
HK$3,214,000 (2014: HK$5,019,000) for the three and nine months
ended 30 September 2015 are included in cost of sales.

() Operating lease charges of approximately HK$26,000 (2014: HK$408,000)
and HK$502,000 (2014: HK$1,304,000) for the three and nine months
ended 30 September 2015 is included in cost of sales.

DIVIDENDS
No dividends was declared or paid during the three and nine months ended 30
September 2015 (three and nine months ended 30 September 2014: Nil).

LOSS PER SHARE
The calculation of basic and diluted loss per share attributable to the ordinary
equity holders of the Company are based on the following data:

Notes to the Unaudited Condensed Consolidated Financial Statements

AEEZERES VB RRME

HAEE ()
st :

(@) BE_Z - AFNAA=TRL=BEARAERZY
¥ HERREZITEL 119,000 T (ZT—M4F :
289,000 7T) K 402,000 7t (ZZ— VU4 : 940,000
B Bt ABERA o

(b) HE_Z-—RAFAA=TRALE=M@EARNBAZET
X 78 #9885,000 % 7T (= & — P04 : 1,806,000% 7T)
53,214,000 7% 7T (ZZ —M4 : 5,019,00047T) E &t
ASHERK °

(© BE-Z—AFNA=tTHLE=EARNEAZEE
5 & 426,000/ 7T (ZF — U4 : 408,000 7T)
%.502,0007% 7T (= Z — P9 4F : 1,304,000 7t ) B &t
ASHERA o

RS
BE_T-AFNA=ZTHLE=EARAEA - HESIKK
XHRB(BE—ZT-—EFAA=THLE=EARAEA :
&) -

SRER
AN RIS AR SRR R AR ER AT
BUBH S -

Basic loss per share BREAER

Three months ended Nine months ended

30 September 30 September
BERA=1+HL=EA BZEARA=+HLEAEA
2015 2014 2015 2014
—E-RfF —F—puE —®—hF —T—puE
HK$’000 HK$’000 HK$’000 HK$’'000
FHET BT FET FAT
(unaudited) (unaudited) (unaudited) (unaudited)

(RBER) (RIEEZ) (REER) (REEERZ)

RRE A NS

Loss for the period attributable to

equity holders of the Company HANEE (5,285) (6,759) (10,098) 378)
Number of shares for the purposes of M EERER
basic loss per share BEZRAHE

Weighted average number of ordinary shares ~ #iat & FERZEF] 2

for the purpose of basic earnings per share B AR HNAE e B 5,227,800,000 4,907,071,739  5,227,800,000 3,974,178,022

For the three and nine months ended 30 September 2014, the weighted average
number of shares for the purpose of calculating the basic loss per share has been
adjusted to reflect the effects of share subdivisions of the Company on 8 January
2015 and 9 October 2015 respectively.

Diluted loss per share

The effect of all potential ordinary shares of the Company in respect of share
options for the three and nine months ended 30 September 2015 and 2014 are
anti-dilutive.

ERAFIEEERERLR F=FEHEHERS 2015
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Management Discussion and Analysis

BEERBNWmR DM

BUSINESS REVIEW

Overview

The Group is principally engaged in the research and development,
manufacture and sale of consumer electronic products, such as GPS personal
navigation devices, mobile internet devices and digital video recorders. The
Group provides one-stop services to our customers by offering design,
prototyping/sampling, manufacturing, assembling and packaging of their
products. The turnover of the Group for the nine months ended 30 September
2015 was approximately HK$48.4 million, representing a decrease of
approximately 75.5% from approximately HK$198 million for the nine months
ended 30 September 2014. The decrease in sales was mainly because (i) the
fact that, as detailed in the Company’s announcement dated 15 October
2015, the largest customer of the Group (according to the consolidated
financial results of the Group for the year ended 31 December 2014) has
ceased to place order for GPS personal navigation devices from the Group in
June 2015 due to the change of its product line. The loss of such orders from
this customer resulted in significant decrease in turnover of the Group; (i) the
market of the products of the Group such as GPS personal navigation devices
and mobile internet devices has reached saturation at such rates faster than
the Group has anticipated; and (jii) the sales performance of the Group’s new
mobile internet device products with new operating system was unsatisfactory.
The Group is actively seeking ways to expand its business through broadening
its product category and identifying new customers in order to recover the
revenue of the Group as soon as possible. The launch of Fitness Bracelet in
July 2015 is one of the Group’s initiatives to broaden its product category. In
July 2015, the Group launched its health tracking product, Fitness Bracelet,
under its existing principal business. The Group cooperated with a listed
company in Hong Kong through which the listed company licensed several
well-known local comic characters to the Company for use on the Fitness
Bracelet. The Company also engaged a third party designer in Hong Kong for
the overall design of the Fitness Bracelet. The Fitness Bracelet is distributed
through several online retailers.

Moreover, the Group participated in a major exhibition in Hong Kong from 24
July 2015 to 28 July 2015 in order to gain access and exposures to potential
customers of the Fitness Bracelet. In October 2015, the Group entered into
the cooperation agreement with Beijing Hongyanyayun Cultural Industry
Limited (“Beijing Hongyanyayun”), Chinese Qipao Society Limited and
Cgpmall Limited (“Cgpmall”), pursuant to which the parties agreed that
Cgpmall and Beijing Hongyanyayun shall authorize the Company to be their
exclusive partner to, inter alia, establish, maintain and operate the internet
trading platform to enhance our revenue. The Company shall be entitled to
receive a service fee from Beijing Hongyanyayun and Cgpmall which is 20% of
the transaction amount for each transaction. After the launch of this project,
which is expected to take place in 2016, the Group will have a new business
of operating internet trading platform. Details of the above are set out in the
Company’s announcement dated 18 October 2015.

ke

BE

REEFEREME  RERBEERBEFER - HIZNGPS
BEANBMSE - TEEARE REISE ARG - AEER
BIRERET - RAMERE RS - B ERKPEE
AR EE-—BXRE AEEHE_T—AFNA
“+HRAIENEAZEXERNIBLIEES T BEHET
—WHEARA=THIEAMBA 241988 & % T/ 2 4
755%  HEEROEBZHR()BWUARRBHEA=Z—Hh
FHATRRAZAGAFL AEBZHATFE (BEASE
Bz NF+-_A=1+—BULEFEZREUHKES)
HRHEERBEASENE R =2 —RAFNARIERASE
EETHEGPSTEABMERE - RELBE PR EEHALH
ZEEBARBRD () AEEESD (W GPS B A S5 &
TEEERE) TSRS EBERE ZETAF ;K (i) A
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B AEB PRGBS RTEABEARLERRIEREEBERY
BFEF BRLAEERERREERM - R=F—AF
+tAREREFEAAEEREELERERNNEZ— - R»
“T-AFtA  AEEEERAEEER MELFREE
RER — BIFR -AEEHE-—BESLTRAREIE " Z
ETRARLRAARR AR ENE S FIR EERE T ARMMES
BEAY - ARBNEREEFRZEBITEFEEE=
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Business Development

The Group actively makes progress to generate growth and strives for
potential and new business opportunities. In 2015, the Group has entered into
a number of cooperation agreements with various parties in order to explore
business opportunities and expand sales network.

On 28 January 2015, the Company and Sichuan Chanrongyun Investment
Limited (“Sichuan Chanrongyun”) entered into the strategic cooperation
agreement pursuant to which Sichuan Chanrongyun shall be engaged to
assist the Company in developing the sales network of its subsidiaries. Details
of the above are set out in the Company’s announcement dated 28 January
2015. The strategic cooperation agreement expired by effluxion of time on 27
July 2015.

On 14 April 2015, the Company and Sichuan Chanrongyun entered into
another strategic cooperation agreement pursuant to which Sichuan
Chanrongyun shall be engaged to assist the Company in developing the sales
network of its subsidiaries. Details of the above are set out in the Company’s
announcement dated 14 April 2015. The strategic cooperation agreement
expired by effluxion of time on 14 October 2015.

On 27 May 2015, the Company and Master Concept International Limited
(“Master Concept”) entered into a strategic cooperation agreement pursuant
to which the Company will cooperate with Master Concept for development of
software including operation system and application software and integrate
them into our electronic consumer products. Details of the above are set out
in the Company’s announcement dated 27 May 2015. The Company still
explore business opportunities with Master Concept and if any cooperation
project materializes, the Company will comply with the relevant regulatory
requirements under law and rules (including the GEM Listing Rules) if
applicable to the Company.

On 26 June 2015, the Company and Shenzhen Creative Products Technology
Company Limited (“SZ Creative Products”) entered into a strategic
cooperation agreement pursuant to which the Company will cooperate with
SZ Creative Products for the development of sales network. Details of the
above are set out in the Company’s announcement dated 26 June 2015. The
strategic cooperation agreement have terminated on 21 September 2015.
Details of the above are set out in the Company’s announcement dated 21
September 2015.

On 26 June 2015, the Company and Element of eliving (Holdings) Limited
(“Element of eLiving”) entered into a strategic cooperation agreement
pursuant to which the Company will cooperate with Element of eLiving for
promoting the products of the Company. Details of the above are set out in
the Company’s announcement dated 26 June 2015. The Strategic
Cooperation Agreement expired by effluxion of time on 26 September 2015.

On 13 July 2015, the Company and Guangzhou Shi Xi Investment
Management Limited (“GZ Shi Xi”) entered into a strategic cooperation
agreement pursuant to which the Company will further negotiate with GZ Shi
Xi for the expansion of sales network through internet platform. Details of the
above are set out in the Company’s announcement dated 13 July 2015.
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On 20 August 2015, the Company, Chinese Qipao Society Limited and Beijing
Hongyanyayun entered into a strategic cooperation agreement pursuant to
which Chinese Qipao Society Limited and Beijing Hongyanyayun shall engage
the Company for establishing, maintaining and operating an electronic trading
platform for members of Chinese Qipao Society Limited and the Company can
promote and market its products or conduct the relevant business activities
with the members of Chinese Qipao Society Limited. On 18 October 2015, the
Company entered into a cooperation agreement with Beijing Hongyanyayun,
Chinese Qipao Society Limited and Cgpmall, pursuant to which the Parties
agreed that Cgpmall and Beijing Hongyanyayun shall authorize the Company
to be their exclusive partner to, inter alia, establish, maintain and operate the
internet trading platform. Details of the above are set out in the Company’s
announcements dated 20 August 2015 and 18 October 2015.

On 10 September 2015, the Company and Sichuan Chanrongyun entered into
a strategic cooperation agreement pursuant to which Sichuan Chanrongyun
shall be engaged to assist the Company in developing its sales network and
expand its customer base. Details of the above are set out in the Company’s
announcement dated 10 September 2015. The Company still explore
business opportunities with Sichuan Chanrongyun and if any cooperation
project materializes, the Company will comply with the relevant regulatory
requirements under law and rules (including the GEM Listing Rules) if
applicable to the Company.

FINANCIAL REVIEW

Cost of Sales and Gross Profit

The majority of the Group’s cost of sales was costs of raw material and
finished goods. The Group’s cost of sales dropped in line with the turnover by
74.5% to approximately HK$44.2 million between the nine months ended 30
September 2014 and 2015. The gross profit margin dropped from
approximately 12.3% for the nine months ended 30 September 2014 to
approximately 8.7% for the nine months ended 30 September 2015. The
gross profit also dropped from approximately HK$24.4 million for the nine
months ended 30 September 2014 to approximately HK$4.2 million for the
nine months ended 30 September 2015. The decrease in gross profit margin
and gross profit was mainly due to (i) the largest customer of the Group has
ceased to place order for GPS personal navigation devices from the Group
due to the change of its product line; (i) the market of the products of the
Group such as GPS personal navigation devices and mobile internet devices
has reached saturation at such rates faster than the Group has anticipated.
The loss of such orders from this customer and market saturation resulted in
significant decrease in gross profit margin and gross profit of the Group.
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Expenses

Staff costs for the nine months ended 30 September 2015 was approximately
HK$10.8 million (nine months ended 30 September 2014: approximately
HK$13.1 million, representing a decrease of approximately HK$2.3 million as
compared with the last year, which was mainly due to the drop in average
headcount during the period.

Administrative expenses for the nine months ended 30 September 2015 was
approximately HK$12.7 million (nine months ended 30 September 2014:
approximately HK$19.5 million), representing a decrease of approximately
HK$6.8 million of last year, mainly due to the Listing expenses was incurred
for the nine months ended 30 September 2014.

Loss for the Period

The Group incurred a net loss of approximately HK$10.1million during the nine
months ended 30 September 2015, as compared with a net loss of
approximately HK$0.4 million for the nine months ended 30 September 2014.
The loss incurred was mainly due to (i) the largest customer of the Group has
ceased to place order for GPS personal navigation devices from the Group
due to the change of its product line. The loss of such orders from this
customer resulted in significant decrease in turnover of the Group; and (i) the
drop in gross profit margin.

The Board does not recommend the payment of any dividends for the nine
months ended 30 September 2015.

Outlook

In the third quarter of 2015, there was intense competition in the consumer
electronic product market. The market of the products of the Group such as
GPS personal navigation devices and mobile internet devices has reached
saturation at such rates faster than the Group has anticipated. Besides, the
largest customer of the Group (according to the consolidated financial results
of the Group for the year ended 31 December 2014) has ceased to place
order for GPS personal navigation devices from the Group in June 2015 due
to the change of its product line. Both led to the drop in revenue of the Group
for the nine months ended 30 September 2015.

Looking forward, the Group will remain committed to the development of our
principal business. Apart from enhancing the research and development
function and expanding its product functionality, the Group is contemplating to
develop on its own or seek cooperation with third party companies for
involving in data management or development of software including operation
system and application software activities. Given the continue decline in
revenue, the Group continues to seek new investment opportunities with
growth potential. No target has been confirmed and no decision of such has
been made by the Board. The Company will make announcement on these
matters (if any) in due course.
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DIRECTORS’ AND CHIEF EXECUTIVES’ INTERESTS
AND SHORT POSITIONS IN SHARES, UNDERLYING
SHARES AND DEBENTURES OF THE COMPANY OR
ANY ASSOCIATED CORPORATION

As at 30 September 2015, the interest and short position of the Directors and
chief executive of the Company in the shares, underlying shares and
debentures of the Company and its associated corporations (within the
meaning of Part XV of the Securities and Futures Ordinance (“SFO”)), as
recorded in the register maintained by the Company pursuant to Section 352
of the SFO, or as otherwise notified to the Company and the Stock Exchange
pursuant to the required standard of dealings by directors of listed issuers as
referred to in Rules 5.46 of the GEM Listing Rules were as follows:

Long positions

ESRFETRABRARQAREMAAEEH
Bkt - HERORESTNESRKR

==

RAFNAZTE ARREERIBTRARRAR

AR EAEEE(ER AR RAEGHMN((EEZREE K
Bl XV ER) ftn - AERIRR () KBS rh A B ARRRE
FHREBGDIF 362 (R FENARRIERM - RIRRAIZER
ETHRRIES.46 1R E T EITAEBETRHNRER
ERMEARNR MBI AR FORBMAT

Ordin

ary shares of the Company

wR
RRFEBR

Percentage of

Number of the Company’s
shares issued share

Name Capacity and nature of interest (note 1) capital

KRB H EERXEE

A SoRERME (fiat1) BOIREFBDIL

Mr. Tang Wai Ting Samson (“Mr. Tang”) (note 2) (note 4)  Interest of controlled corporation 259,000,000 (L) 24.77%

BEEsE ([8EE ) (Hat2) (Mt 4) REGEE R (note 3)

(Kta£3)
Ms. Chan Kai Hei (“Mrs. Tang”) (note 2) (note 4) Interest of spouse 259,000,000 (L) 24.77%
BRiERE 2L ([B8A D) (Kt 2) (Hiat4) I (B e (note 3)

(Ktat3)

Notes: BieE -

1. The letter “L” denotes a long position in the shareholder’s interest in the share 1, [L] $5PE A A A GBI AR 7 HE2S M AT A o
capital of the Company.

2. As CPIT Investments Limited (“CPIT Investments”) is beneficially owned as to 2. 3 72 CPIT Investments Limited ([CPIT Investments |) f &6
99% by Mr. Tang and 1% by Mrs. Tang, the spouse of Mr. Tang, Mr. Tang is SERERENAD TR ES 9% K 1% BIEEE
deemed to be interested in the Shares held by CPIT Investments under the SFO. R ERE 60 - B 55 A 348 BF CPIT Investments P 5 A B 15
Mrs. Tang, being the spouse of Mr. Tang, is deemed to be interested in all the AR c MAEASAENTEMERERSEEHES
Shares that Mr. Tang is interested in. Accordingly, each of Mr. Tang and Mrs. HEOFBERG R EEEZ - Bt - BIEEERBBEEG) -
Tang is deemed to be interested in the Shares held by CPIT Investments under B o 4 R ELA R B AR A7 CPIT Investments BT 3 A% 17 b
the SFO. A o

3. An ordinary resolution was passed at the extraordinary general meeting held on 8 3. RZE—RAFE+ANBARTIREERAES @B —AEA
October 2015 which approved the subdivision of each of the issued and unissued ez OB AN E SR EE0.001 T2 B BT R kB
ordinary shares of the Company of par value of HK$0.001 each into five 17 3 58 A% T 40 75 A8 A AR T {8 0.0002 3 7T 2 R 4815 =
subdivided Shares of par value of HK$0.0002 each with effect from 9 October T—FE+ AN B#EER - BB E E 2 259,000,000 f5 &
2015. The number of share have been adjusted from 259,000,000 share of par % T {E.0.001 3 7T &9 J% 17 38 28 & 1,295,000,000 i% & B% E &
value of HK$0.001 each to 1,295,000,000 share of par value of HK$0.0002 each. 0.0002 3% 7T i% 15

4, The Company has been informed by its controlling shareholder, CPIT Investments, 4. NN TR PR R CPIT Investments M A A R R R - EER =
that it has entered into an agreement (the “SPA”) with Mr. Yang Wu (the T—RFENAT+EEEREE((BHF DY HZ((BEH
“Purchaser”) on 17 August 2015, pursuant to which CPIT Investments agreed to %) - ¥ CPIT Investments [F) B 1£ 17 3% (670 M 16 1 Y 4R IR
sell, subject to the terms and conditions of the agreement, 200,000,000 shares of T £ 200,000,000 B& 7~ A & A% A8 F 5 AR T {8 0.001 7 &9 i%
HK$0.001 each in the share capital of the Company (representing approximately B EERARTIREEBITIRAL10.13%)  REHE H&E
19.13% of the existing issued share capital of the Company) in consideration of SHA—REBTMA T ATMARE([S4ESE]) -
the Purchaser transferring its shareholding interests in a company incorporated in
Hong Kong (the “Sale”).
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Upon completion of the Sale, CPIT Investments and the Purchaser will own
259,000,000 shares (representing approximately 24.77% of the existing issued
share capital of the Company) and 200,000,000 shares (representing
approximately 19.13% of the existing issued share capital of the Company) of the
Company respectively and accordingly, CPIT Investments will cease to be a
controlling shareholder (as defined in the GEM Listing Rules) of the Company and
the Purchaser will become a substantial shareholder (as defined in the GEM
Listing Rules) of the Company. However, the Company has been informed by
CPIT Investments that certain conditions precedent of the SPA have not yet been
fulfiled and the transactions in respect of the Sale have not yet been completed
as of 30 September 2015.

Save as disclosed above, as at 30 September 2015, none of the Directors
and chief executive of the Company had any interests or short positions in any
shares, underlying shares or debentures of the Company or any of its
associated corporations (within the meaning of Part XV of the SFO) as
recorded in the register required to be kept by the Company pursuant to
Section 352 of the SFO or as otherwise notified to the Company and the
Stock Exchange pursuant to the required standard of dealings by directors of
listed issuers as referred to in Rule 5.46 of the GEM Listing Rules.

SUBSTANTIAL SHAREHOLDERS’ AND OTHER
PERSONS’ INTERESTS AND SHORT POSITIONS IN THE
SHARES AND UNDERLYING SHARES OF THE
COMPANY

As at 30 September 2015, the following persons had interests or short
positions in the shares and underlying shares of the Company as recorded in
the register required to be kept under section 336 of the SFO:

Long positions
Ordinary shares of the Company

R E EBEERKE - CPIT Investments R B 7 i 2 BIllEA A A
7]259,000,000 & ik 7 (M E R A AR BR BB EHITRALD
24.77%) % 200,000,000 & & {7 (IR ERARARIRBEEITR
AN#919.183%) + #R CPIT Investments #57~B A 2N A &) #35 A Ak
R(EERAIZER WAL MEFAKRAXARNEER
R (EFERAIZER EmRA) o i - CPIT Investments E [ 2
RBEIRN  RZE—RFAA=1H BEHAZETER
IR RARER - MHEFBEZ AR S INEARTT °

B EMFREEEIN REZB-—RAFNA=TH - BiERRQF
EENTIETBRABRARASEEMEBEE (EERE
7 RHEIE GBI XV ER) AV E R - AR D RESHER
BREARIBE 5 M E (RP158 362 IRF B VAR A R Z A2
HAR B AIZER LA RIS 5.46 RATIL £ 1T ABFETT
R 5B ERERMNE N A RBE X FTEEsR ROAR

FERREEMALTREQTRG REER D
HEEKR KA

RZZE-—RAFNA=1TH REEFRAEGHIE 336 KA
FEMB MRS - THALRAR AN AR HD
BEAERTSOAR

"R

AATREBR

Percentage of

Number of the Company’s

shares issued share

Name Capacity and nature of interest (note 1) capital

RBEE HARAFE

HE LR SoRERME (Mfat1) BIOTREZBEIL

Mr. Tang (note 2) (note 4) Interest of controlled corporation 259,000,000 (L) 24.77%
BUSE A (Mfat2) (fiat4) RS EE R (note 5)
(KfaEs)

Mrs. Tang (note 2) (note 4) Interest of spouse 259,000,000 (L) 24.77%
BA (Hfat2)(Hfat4) fe B (note 5)
(BtaE5)

CPIT Investments Limited (note 2) Beneficial owner 259,000,000 (L) 24.77%
CPIT Investments Limited (#f:£2) EnEAA (note 5)
(BfeEs)

Mr. Kor Sing Mung Michael (note 3) Interest of controlled corporation 241,000,000 (L) 23.0%
Kor Sing Mung Michael %¢ 4 (/71 3) A B R (note 6)
(Bfete)
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Percentage of

Number of the Company’s
shares issued share

Name Capacity and nature of interest (note 1) capital

RHOEE HAERFE

HE G SO RERNE (K1) BIOREEIHE

MK Investments Limited (note 3) Interest of controlled corporation 241,000,000 (L) 23.0%

MK Investments Limited (#77%3) R EEE R (note 6)

(Kizt6)
Seize Minute Limited (note 3) Beneficial owner 241,000,000 (L) 23.0%
Seize Minute Limited (/7% 3) EmEA A (note 6)

(KizEe)
Yang Wu (note 4) Beneficial owner 200,000,000 (L) 19.13%
B (Mfat4) EnBEAA (note 7)

(KizE7)

Notes: Hifat

1. The letter “L” denotes a long position in the shareholder’s interest in the share 1. [LI R A AR B R AR T E ©
capital of the Company.

2. As CPIT Investments Limited is beneficially owned as to 99% by Mr. Tangand 1% 2. F 7 CPIT Investments Limited A &6 5% 4 & H A B E0 A 2 5 &
by Mrs. Tang, the spouse of Mr. Tang, Mr. Tang is deemed to be interested in the WmHEH 9% M 1% s - BEE R RATERD - B0 EHKE
Shares held by CPIT Investments Limited under the SFO. Mrs. Tang, being the A CPIT Investments Limited Fi#5 A B () R #E B - BA
spouse of Mr. Tang, is deemed to be interested in all the Shares that Mr. Tang is ERBEEMEBMER AR EERBERNE RSP
interested in. Accordingly, each of Mr. Tang and Mrs. Tang is deemed to be HEEz - Bt REZFRPRKRS - BEERBRZA
interested in the Shares held by CPIT Investments Limited under the SFO. A8 A7 CPIT Investments Limited B A% 7 7 A 25 ©

€l Seize Minute Limited is beneficially owned as to 100% by MK Investments Limited. 3. Seize Minute Limited i MK Investments Limited # %5 %5 100%
MK Investments Limited is wholly-owned by Mr. Kor Sing Mung Michael,. #25 > MK Investments Limited F Kor Sing Mung Michael 5t 4
Accordingly, Mr. Kor Sing Mung Michael, and MK Investments Limited are deemed 2EHE. Al RIEFH KRB EKF - Kor Sing Mung
to be interested in the Shares held by Seize Minute Limited under the SFO. Michael 5t 4 & MK Investments Limited #% 1% A7 Seize Minute

Limited 4575 A% {7 7 A #E 2 o

4, The Company has been informed by its controlling shareholder, CPIT Investments 4. AN A B A B CPIT Investments Limited A1 AR &1 &R - H
that it has entered into the SPA with the Purchaser on 17 August 2015, pursuant BER-ZZ—AFNA++tBHEEAIVEEHZ &Rt
to which CPIT Investments agreed to sell, subject to the terms and conditions of CPIT Investments[fl B E H & R A R IGHOHRBR T HE
the agreement, 200,000,000 shares of HK$0.001 each in the share capital of the 200,000,000 & 75 2 & A& 78 7 & A% T (B 0.001 % T &9 ik 15 (48
Company (representing approximately 19.13% of the existing issued share capital ERAARIREBETRAL10.13%) REDVEFEEH
of the Company) in consideration of the Purchaser transferring its shareholding R—REBEMK L ARRE - EFAEARE—RHBA
interests in a company incorporated in Hong Kong. The Purchaser is a director, RAIZEE  BIEEBRIEA °
general manager and legal person of a subsidiary of the Company.

Upon completion of the Sale, CPIT Investments and the Purchaser will own R E EBEERKE © CPIT Investments R B 75 i 5 BIEA A A
259,000,000 shares (representing approximately 24.77% of the existing issued 7]259,000,000 8 R (HER AR BEBE HITRAL
share capital of the Company) and 200,000,000 shares (representing 24.77%) % 200,000,000 Bz i 17 (A& R A A B IR A B BT
approximately 19.13% of the existing issued share capital of the Company) of the AR#919.13%) * HUCPIT Investments #§ N8 A4 A 7] A 1Z2 A% A%
Company respectively and accordingly, CPIT Investments will cease to be a R(ERRAER EMRAD - MEFRIKARARNEZR
controlling shareholder (as defined in the GEM Listing Rules) of the Company and R (E& BAIER ETRA © #Aif © CPIT Investments 2 [ 2%
the Purchaser will become a substantial shareholder (as defined in the GEM ARFRLN RZZE—RFNA=1TH  BEEBHHZE TR
Listing Rules) of the Company. However, the Company has been informed by TRFRARER - MEEFHZHBER S INEARTT °

CPIT Investments that certain conditions precedent of the SPA have not yet been

fulfilled and the transactions in respect of the Sale have not yet been completed

as of 30 September 2015.

5. An ordinary resolution was passed at the extraordinary general meeting held on 8 & RZT-—RAF+ANBREITZREFIAG LBBR—ELR
October 2015 which approved the subdivision of each of the issued and unissued RER - HEBARBEREEC AT BEBITRAE
ordinary shares of the Company of par value of HK$0.001 each into five TP AT RS AREE0.0002 AT 2 Mk - A=
subdivided Shares of par value of HK$0.0002 each with effect from 9 October T-RAFTANBREY - R E B E 259,000,000 1% &
2015. The number of share have been adjusted from 259,000,000 share of par fi% T {8.0.001 % 7T &9 A% 17 8 2 = 1,295,000,000 A% & A% T (&
value of HK$0.001 each to 1,295,000,000 share of par value of HK$0.0002 each. 0.0002 A TTHI IR 5 ©
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(s}, An ordinary resolution was passed at the extraordinary general meeting held on 8
October 2015 which approved the subdivision of each of the issued and unissued
ordinary shares of the Company of par value of HK$0.001 each into five
subdivided Shares of par value of HK$0.0002 each with effect from 9 October
2015. The number of share have been adjusted from 241,000,000 share of par
value of HK$0.001 each to 1,205,000,000 share of par value of HK$0.0002 each.

7. An ordinary resolution was passed at the extraordinary general meeting held on 8
October 2015 which approved the subdivision of each of the issued and unissued
ordinary shares of the Company of par value of HK$0.001 each into five
subdivided Shares of par value of HK$0.0002 each with effect from 9 October
2015. The number of share have been adjusted from 200,000,000 share of par
value of HK$0.001 each to 1,000,000,000 share of par value of HK$0.0002 each.

Save as disclosed above, as at 30 September 2015, no other interests or
short positions in the shares or underlying shares of the Company were
recorded in the register required to be kept by the Company under section
336 of the SFO.

Purchase, Sale or Redemption of Listed Securities of the
Company

Neither the Company nor any of its subsidiaries purchased, sold or redeemed
any of the Company’s listed securities during the nine months ended 30
September 2015.

Events After The Reporting Date

On 8 October 2015, an ordinary resolution for approving the Share Subdivision
has been passed at an extraordinary general meeting by the shareholders of
the Company. The Share Subdivision was effective on 9 October 2015. Details
of the above are set out in the Company’s announcements dated 1
September 2015 and 8 October 2015 and the Company’s circular dated 18
September 2015 respectively.

On 16 October 2015, the Company entered into the Cooperation Agreement
with Beijing Hongyanyayun, Qipao Society Limited and Cgpmall, pursuant to
which the Parties agreed that Cgpmall and Beijing Hongyanyayun shall
authorize the Company to be their exclusive partner to, inter alia, establish,
maintain and operate the Internet Trading Platform. Details of the above are
set out in the Company’s announcement dated 16 October 2015.

Potential Disposal of Shares by Controlling Shareholder

The Company has been informed by its controlling shareholder, CPIT
Investments, a company owned as to 99% by Mr. Tang Wai Ting Samson (the
Chairman, the chief executive officer and executive director of the Company)
and 1% by Ms. Chan Kai Hei (the wife of Mr. Tang and a director and
company secretary of Central Pacific International Group Limited which is an
indirect wholly-owned subsidiary of the Company), that it has entered into the
SPA with Mr. Yang Wu (the Purchaser) on 17 August 2015, pursuant to which
CPIT Investments agreed to sell, subject to the terms and conditions of the
agreement, 200,000,000 shares of HK$0.001 each in the share capital of the
Company (representing approximately 19.13% of the existing issued share
capital of the Company) in consideration of the Purchaser transferring its
shareholding interests in a company incorporated in Hong Kong (the “Sale”).
The Purchaser is a director, general manager and legal person of a subsidiary
of the Company.
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Upon completion of the Sale, CPIT Investments and the Purchaser will own
259,000,000 shares (representing approximately 24.77% of the existing
issued share capital of the Company) and 200,000,000 shares (representing
approximately 19.13% of the existing issued share capital of the Company) of
the Company respectively and accordingly, CPIT Investments will cease to be
a controlling shareholder (as defined in the GEM Listing Rules) of the Company
and the Purchaser will become a substantial shareholder (as defined in the
GEM Listing Rules) of the Company. However, the Company has been
informed by CPIT Investments that certain conditions precedent of the SPA
have not yet been fulfilled and the transactions in respect of the Sale have not
yet been completed as of 5 November 2015.

Details of the above are set out in the Company’s announcement dated 5
October 2015 and 9 October 2015.

Competing Interests

The Directors confirm that none of the Controlling Shareholders or Directors
and their respective close associates (as defined in the GEM Listing Rules) is
interested in any business apart from the business operated by the Group
which competes or is likely to compete, directly or indirectly, with the Group’s
business.

Compliance with the Required Standard of Dealings in Securities
Transactions by Directors

The Group adopted the required standard of dealings set out in Rules 5.48 to
5.67 of the GEM Listing Rules as the code of conduct regarding Directors’
securities transactions in securities of the Company effective from 18 July
2014 upon the Listing. Upon the Group’s specific enquiry, each Director
confirmed that, he/she had fully complied with the required standard of
dealings and there was no event of non-compliance during the nine months
ended 30 September 2014.

Interests of the Compliance Adviser

As notified by the compliance adviser of the Company, Ample Capital Limited,
as at 30 September 2015, except for (i) Ample Capital Limited’s participation
as the sponsor and its affiliated company Ample Orient Capital Limited as one
of the joint lead managers in relation to the Listing; and (i) the compliance
adviser agreement entered into between the Company and Ample Capital
Limited dated 9 April 2014, neither Ample Capital Limited or its directors,
employees or close associates (as defined in the GEM Listing Rules) had any
interest in relation to the Group.

Corporate Governance Practices

The Company endeavours to maintain high standard of corporate governance
for the enhancement of shareholders’ value and provide transparency,
accountability and independence. Except for the deviation from code provision
A.2.1, the Company has complied with the required code provisions set out in
the Code on Corporate Governance Practices (the “Code”) contained in
Appendix 15 of the GEM Listing Rules effective from 18 July 2014 (the “Listing
Date”) upon the listing of the Company and had complied with the Code since
then and up to the date of this report.
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CG Code provision A.2.1 stipulates that the roles of chairman and chief
executive should be separate and should not be performed by the same
individual. Mr. Tang is the Chairman and the chief executive officer of the
Company. In view of Mr. Tang is one of the cofounders of the Group and has
been operating and managing the Group since 2004, the Board believes that
it is in the best interest of the Group to have Mr. Tang taking up both roles for
effective management and business development. Therefore the Directors
consider that the deviation from the CG Code provision A.2.1 is appropriate in
such circumstance.

Audit Committee

The Company has established an audit committee with written terms of
reference in compliance with the GEM Listing Rules. The primary duties of the
audit committee are to review and supervise the financial reporting process
and internal control systems of the Group. The audit committee comprises
four independent non-executive Directors, namely Ms. Eugenia Yang
(Chairlady of the audit committee), Ms. Chan Sze Man, Mr. Lee Wai Hung and
Mr. Ng Ka Chung.

The unaudited condensed consolidated financial statements of the Company
for the nine months ended 30 September 2015 has been reviewed by the
audit committee. The audit committee is of the opinion that such financial
information complies with the applicable accounting standards, the GEM
Listing Rules and legal requirements, and that adequate disclosure have been
made.

Share Option Schemes

The Company adopted the Pre-IPO Share Option scheme on 20 June 2014
which was valid and effective for a period commencing from 20 June 2014 on
which the Pre-IPO Share Option Scheme is conditionally adopted until 9:00
a.m. on the day immediately prior to the Listing Date (i.e. 17 July 2014), after
which no further options will be issued, but the provisions of the Pre-IPO
Share Option Scheme shall remain in full force and effect to the extent
necessary to give effect to the exercise of any options granted prior thereto or
otherwise as may be required in accordance with the provisions of the Pre-
IPO Share Option Scheme. The principal terms of the Pre-IPO Share Option
Scheme are summarised in the paragraph headed “Statutory and General
Information — Pre-IPO Share Option Scheme” in Appendix IV to the
prospectus of the Company dated 27 June 2014 (“Prospectus”).

The Company has adopted the Share Option Scheme on 20 June 2014 which
will remain in force for a period of 10 years from the effective date of the
Scheme and will expire on 19 July 2024. The principal terms of the Share
Option Scheme are summarised in the paragraph headed “Statutory and
General Information — Share Option Scheme” in Appendix IV to the
Prospectus.
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e extraordinary general meeiing held on 8
d the subdivision of each of the issued and unissued
e Company of par value of HK$0.001 each into five
res of par value of HK$0.0002 each with effect from 9 October
. The number of outstanding share options and exercise price have been
adjusted from 19,440,000 share options at an exercise price of HK$0.135 per
Share (immediately before the Share Subdivision becoming effective) to
97,200,000 share options at an exercise price of HK$0.027 per subdivided Share
(immediately after the Share Subdivision becoming effective).

For the nine months ended 30 September 2015, no share option was granted,
exercised, expired or lapsed under the Pre-IPO Share Option Scheme and
there is no outstanding share option under the Share Option Scheme.

By Order of the Board

Millennium Pacific Group Holdings Limited
Tang Wai Ting, Samson

Chairman

Hong Kong, 5 November 2015

As at the date of this report, the executive Directors of the Company are
Mr. Tang Wai Ting, Samson, Ms. Leung Wai Hing, Ella and Mr. Mak Hing
Keung, Thomas, the non-executive Directors of the Company are Mr. Tse Yee
Hin, Tony and Dr. Li Ying; and the independent non-executive Directors of the
Company are Ms. Chan Sze Man, Mr. Lee Wai Hung, Mr. Ng Ka Chung, and
Ms. Eugenia Yang.
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