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CHARACTERISTICS OF THE GROWTH
ENTERPRISE MARKET (“GEM”) OF THE STOCK
EXCHANGE OF HONG KONG LIMITED (THE
“STOCK EXCHANGE”)

GEM has been positioned as a market designed to
accommodate companies to which a higher investment
risk may be attached than other companies listed on the
Stock Exchange. Prospective investors should be aware
of the potential risks of investing in such companies and
should make the decision to invest only after due and
careful consideration. The greater risk profile and other
characteristics of GEM mean that it is a market more
suited to professional and other sophisticated investors.

Given the emerging nature of companies listed on

GEM, there is a risk that securities traded on GEM

may be more susceptible to high market volatility

than securities traded on the main board of the Stock
Exchange and no assurance is given that there will be a
liquid market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock
Exchange take no responsibility for the contents of this report,
make no representation as to its accuracy or completeness and
expressly disclaim any liability whatsoever for any loss howsoever
arising from or in reliance upon the whole or any part of the
contents of this report.

This report, for which the directors (the "Directors’) of Viva China
Holdings Limited (the “Company” or “Viva China", which together
with its subsidiaries, the "Group”) collectively and individually
accept full responsibility, includes particulars given in compliance
with the Rules Governing the Listing of Securities on GEM (*GEM
Listing Rules”) for the purpose of giving information with regard
to the Company. The Directors, having made all reasonable
enquiries, confirm that to the best of their knowledge and belief
the information contained in this report is accurate and complete
in all material respects and not misleading or deceptive and there
are no other matters the omission of which would make any
statement herein or this report misleading.
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RESULTS

For the first quarter ended 31 March 2016, the Group's
consolidated revenue increased significantly from HK$23.8
million in the same period in prior year to HK$38.5 million this
year, representing an increase of 61.8%. The growth in revenue
was mainly driven by the increase in revenue derived from the
frading of construction materials, the commercial rights in relation
to certain basketball leagues in the People’s Republic of China
(the "PRC") and new revenue streams in relation to sports park
operations. Gross profit in the period under review was HK$7.3
million (the corresponding period in 2015: HK$3.6 million),
representing a significant increase of HK$3.7 million or 102.8%
as compared to the same period in prior year.

The Group also recorded other revenue and other net income
for the first quarter ended 31 March 2016 which amounted

to HK$10.8 million as compared to HK$11.9 million in the
same period in 2015, Other revenue and other net income
during the period was mainly attributable to government grants
of HK$8.9 million, exchange gain and interest income while in
the corresponding period in 2015, other revenue and other net
income was mainly attributable to an one-off net underwriting
commission fee income of HK$8.8 million for acting as one of
the underwriters of the 2015 Li Ning Open Offer, and interest
income.

Selling and distribution expenses for the first quarter ended 31
March 2016 amounted to HK$4.6 million (the corresponding
period in 2015: HK$6.5 million), representing a significant
decrease of HK$1.9 million or 29.2% as compared to the same
period in prior year. The decrease was mainly due to lowered
staff costs, marketing and promotion expenditures incurred
during the first quarter ended 31 March 2016 as compared with
the same period in prior year.
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Administrative expenses and other operating expenses (the
‘Administrative Expenses”) incurred for the period amounted to
HK$21.2 million (the corresponding period in 2015: HK$26.4
million). The non-cash items in Administrative Expenses, which
amounted to HK$2.9 million (the corresponding period in 2015:
HK$6.3 million), mainly included share option expenses and
depreciation of fixed assets, etc. Excluding these major non-cash
items, Administrative Expenses in the period under review would
be HK$18.3 million, representing a decrease of HK$1.8 million
or 9.0% as compared to HK$20.1 million in the same period in
prior year.

Li Ning Company Limited (“Li Ning Co”") is accounted for as an
associate of the Group. The Group has adopted the provision
contained in HKAS 28 whereby it is permitted to include the
attributable share of associate's results based on the financial
statements drawn up to a non-coterminous period end where
the difference must be no greater than three months. During
the period, the Group shared the results of Li Ning Co based
on its adjusted financial results for the three months ended

31 December 2015 and adjusted for any significant events or
transactions for the period from 1 January 2016 to 31 March
20716. There is no non-conterminous period end for other
associates and joint venture.

During the first quarter ended 31 March 2016, the Group
shared the profits of associates and a joint venture amounting
to HK$4.3 million (the corresponding period in 2015: share of
losses of HK$71.3 million).

For the first quarter ended 31 March 2016, the Group has
recorded a net loss attributable to equity shareholders of
HK$6.0 million comparing to a net loss attributable to equity
shareholders of HK$89.1 million for the corresponding period

in 2015, representing a significant decrease of HK$83.1 million
or 93.3%. The decrease in net loss was mainly due to the
improvement in gross profit, decrease in operating expenses and
turnaround of the results of an associate.
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SEGMENT

Sports

The sports segment continued its business which encompasses
event production and coordination of sports competitions, sports
talent management, and sports and athletic related consulting.
For the first quarter ended 31 March 2016, our sports segment
generated revenue of HK$24.1 million (the corresponding
period in 2015: HK$21.5 million), representing an increase

of 12.1 %. Out of the total revenue generated by our sports
segment, HK$22.5 million (the corresponding period in 2015:
HK$18.8 million) were related to the commercial rights secured
to the School Basketball Leagues in the PRC, namely, Chinese
University Basketball Association (CUBA), Chinese High School
Basketball League (CHBL) and Chinese Junior School Basketball
League (CJBL), and Li Ning 10K Running League 2016,
representing a significant contribution to the Group’s overall
revenue. The sports segment recorded an operating profit of
HK$1.7 million (the corresponding period in 2015: operating
loss of HK$5.3 million). The operating profit was attributable

to improved revenue, improvement in gross profit together with
lowered staff costs, marketing and promotion expenditures.

The Group continued to provide talent management services
for commercial engagements for individual athletes and national
team. The Group has succeeded in realising the commercial
values of our managed sports talents by arranging them to
participate in selected and diversified commercial activities and
gaining public exposure. It is the Group’s strategy to drive the
establishment of an integrated sports platform by leveraging

on the existing resources of its sports business. The Group

will therefore continue its effort to capture and maximise

the commercial values of the sports resources under our
management, and encourage social participation in sporting
activities through commercial management of popular sporting
events and competitions, sports talent management, as well as
providing sports marketing and consulting services, and engaging
in community development with a sports theme.
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Community Development

The community development segment generated revenue of
HK$14.4 million (the corresponding period in 2015: HK$2.3
million) for the period. The revenue was mainly attributable to
the sales of construction materials and revenue derived from the
operations of Yangzhou Li Ning Sports Park. Yangzhou Li Ning
Sports Park, which opened in October 2015, is the first sports
park managed and operated by the Group. Together with the
expenses of potential community development projects incurred,
this segment reported an operating profit of HK$1.7 million (the
corresponding period in 2015: operating loss of HK$7.6 million)
during the period.

In July 2015, the Group had successfully acquired the land use
right with a site area of approximately 23,334 square meters
for a total consideration of approximately RMB168.4 million
(equivalent to approximately HK$210.2 million). The land is
located in Guangling Xincheng, Yangzhou, Jiangsu Province

of the PRC, northwest of the intersection of Binshui Road and
Jianmin Road, and adjacent to the Yangzhou Li Ning Sports Park.

The Group has been dedicating its effort to promote a sportive
and healthy lifestyle in the community. Echoing the PRC
government’s strategy to promote nationwide physical fitness,
the Group actively held discussions with different prospective
contracting parties, including local governments, property
development companies and established financial institutions.
Since striking certain strategic partnerships in 2014, the Group
seeks to explore cooperation opportunities on potential property
development and sports parks operation projects, including
sports community development, sports park and sports-related
commercial opportunities that promote healthier living and
sports awareness in the PRC. The Group will continue to make
every endeavor to pursue development opportunities on sports
communities with enormous growth prospects in the PRC. We
believe that the expected expansion of this business segment will
generate revenue and deliver returns to our stakeholders.
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Charge on Deposit

As at 31 March 2016, a charge over bank deposit of a
subsidiary in the amount of approximately HK$27.1 million (as
at 31 December 2015: HK$27.1 million) and interest in an
associate with carrying amount of approximately HK$1,004.1
million (as at 31 December 2015: HK$996.1 million) had been
charged as security for a bank borrowing of the subsidiary.

Material Transaction

On 23 October 2015, the Group entered into a share transfer
agreement with Li Ning Co and its subsidiaries (‘LN Group") and
proposed to acquire 10% equity interest in Shanghai Double
Happiness Co., Ltd and its subsidiaries (“Double Happiness
Group”) at approximately RMB125.0 million upon satisfaction
of certain conditions. On the same date, the Group also entered
into the option agreement with LN Group, pursuant to which LN
Group is granted the call option to purchase, and the Group is
granted the put option to sell, the option shares on the exercise
date subject to the conditions under the option agreement.

The exercise price for the options is calculated based on the
initial purchase consideration plus 6.5% interest per annum
after deducting the relevant cash dividend entitlements from the
completion date to the exercise date. The exercise date will be
the last date on the fourth year following the completion date.

Double Happiness Group is principally engaged in the
manufacturing, research and development, marketing and sale
of table tennis and badminton equipment under its own brand
and other sports accessories. It is expected that investment in
Double Happiness Group will enrich the Group’s portfolio of
sports assets, enhance the presence and perceived image of the
Group in the PRC sports industry, and entail closer cooperation
between the Group and LN Group in terms of strategy alignment
and resources deployment.

Further details of the above were set out in the Company's

announcement dated 25 October 2015. The transaction has yet
to be completed as at the date of this report.
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OUTLOOK

The 12th National People’s Congress adopted the Outline of

the 13th Five-Year Development Plan for National Economic

and Social Development of the People’s Republic of China at its
fourth session in March 2016, which proposed to implement the
national physical fitness strategy; promote physical fitness across
the country; boost the construction of stadiums and facilities for
public fitness activities and implement free or low-cost access
to public sports facilities; and promote comprehensive and
coordinated development between mass and athletic sports,

with social capital encouraged to develop the sports industry
during the 13th Five-Year Plan (initiatives on national economic
development in the PRC that cover the period from 2016

to 2020, "13th Five-Year Plan”) period. It revealed that the
expansion of the sports industry has started to implement as
part of an important strategic plan for the country's 13th Five-
Year Plan period in response to the release of Circular No.46
“Guiding Opinion on Accelerating the Development of Sport
Industry and Promoting Sports Consumption” in October 2014,
Promoting national physical fitness and its related consumption
during the period will be the priorities to achieve which require
support and guidance from the central government, collaboration
with the local governments and sports-related departments, and
concrete implementation and execution by public companies
and social capital. Meanwhile, it is expected that a more rapid
allocation and a more extensive reach of public sports resources
across the country will be achieved in the 13th Five-Year Plan
period. People’s demand for sports infrastructures in the country
is expected to be better met in all respect which will cultivate the
popularisation of national physical fitness.
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The sports industry is expected to become a critical driving
force for Chinese economic development as China embarks on
its 13th Five-Year Plan. As such, we believe that 2016, as the
starting year of the 13th Five-Year Plan period, would be an
optimal time for the Group to vigorously promote and invest in
its business of sports and community development. Leveraging
our existing rich sports resources, we will continue to push
forward the establishment of an integrated commercial sports
platform that encompasses both spectating and participatory
sports activities, and promote popular sports leagues and running
events in communities, in a bid to encourage public participation
in sports activities and cultivate a healthy and harmonious

sports atmosphere in communities. Moreover, the Group will
devote additional efforts to drive the growth of our community
development business by exploring potential projects from

2016 onwards. We are discussing and studying sports-themed
projects in the PRC, with plans to develop Li Ning Sports Park or
sports community projects in other major cities including Beijing,
Shanghai, Guangzhou, Shenzhen, Nanjing, Wuhan and Chengdu,
etc. We have been actively negotiating with various local
governments, property development companies and established
financial institutions, in an effort to explore more collaboration
opportunities for projects of developing sports parks, sports
communities as well as sports-themed property development
projects. We endeavor to timely seize the opportunities presented
along the sports industry chain, so as to secure greater
commercial development and higher value from sports business,
and at the same time, contribute to the sports development and
economic growth of China.
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UNAUDITED CONSOLIDATED

The board of directors (the “Board”) announces the unaudited
consolidated results of Viva China Holdings Limited (the
“Company”) and its subsidiaries (the “Group”) for the period
from 1 January 2016 to 31 March 2016 together with the
comparative unaudited consolidated results for the corresponding
period in 2015 as follows:

CONDENSED CONSOLIDATED STATEMENT OF
PROFIT OR LOSS AND OTHER COMPREHENSIVE
INCOME

For the three months ended 31 March 2016

Revenue W 2=
Cost of sales $HE R A
Gross profit EF
Other revenue and other net H bl s R E R
income WA
Selling and distribution expenses ~ $HE& K& 7 45 X
Administrative and other ITB R E A
operating expenses = 5|
Finance costs B # AR
Share of profits/(losses) of bal il 2 N/NCIDNS
associates and a joint venture aEhEZ
w A (E518)
Loss before income tax BT EBi A& 18
Income tax Fris®t
Loss for the period HREE
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Exg([EFg)EUAMmIELT
ERERAR ([RRAF]) REMBL
A(IREEDR-_ZE—RF—A—H
ECE-RFZA=T-HPRZARK
BEREAXE BR-_T-nFRAHz
ARBREGRFEEER BT :

FHHFEEERAMME2EKRER

BHz_2—

RE=ZA=+—HI=A

For the three months
ended 31 March

BE=RA=1+—RL=M@A

2016 2015

—ZE—KE —E—HEF
(Unaudited) (Unaudited)
(REER) (RisEZ)

Notes HK$’000 HK$'000
M 5 FHET FHET
3 38,519 23,792
(31,216) (20,183)

7,303 3,609

3 10,751 11,886
(4,626) (6,483)

(21,209) (26,391)

(1,318) (460)

4 4,269 (71,251)
5 (4,830) (89,090)
6 - —
(4,830) (89,090)
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CONDENSED CONSOLIDATED STATEMENT OF

PROFIT OR LOSS AND OTHER COMPREHENSIVE

INCOME (Continued)

For the three months ended 31 March 2016

Other comprehensive Hit2mEU
income/(loss): (E18)
ltems that may be reclassified HernsHmosms
subsequently to profit or loss, Bm2EE -
net of income tax of nil MBRFTISHE
(ﬁ)

— Share of other Sal ()i /N]
comprehensive (l0ss)/ ZEHMEE
income of associates (&B#8|)

Iz

— Reclassification adjustment —SBERBHHE
upon deemed partial iR l/NS i
disposal of an associate BEFOHE

A

— Exchange differences on —EGINER
translation of foreign ZHEHZER
operations

Other comprehensive HAHMEEKE
income/(loss) for the (BB
period, net of income tax HBRFAEH
of nil (%)

Total comprehensive income/ HiR2mE UK~
(loss) for the period (E18) 858

VIVA CHINA HOLDINGS LIMITED 3ENDEZRBRA
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HRGEREERAMEEKER
(mﬁ)

BE_ZT-R"E=ZA=+—RHL=MEA

For the three months
ended 31 March

BE=A=1+—RHI=@A

2016 2015

—E-AE  —B-Ef
(Unaudited) (Unaudited)
(RBER) (REEZR)

Notes HK$’000 HK$'000
iz FHET FET
(90) 34

- 196

13,907 (4,262)

13,817 (4,032)

8,987 (93,122)




UNAUDITED CONSOLIDATED RESULTS
REBRGERE

CONDENSED CONSOLIDATED STATEMENT OF HRGRERERAtEEEEX
PROFIT OR LOSS AND OTHER COMPREHENSIVE ~ (#)

INCOME (Continued)

For the three months ended 31 March 2016 BE_T—XF=ZA=+—HLE=MEA

For the three months
ended 31 March

BZE=B=+—HIL=EA

Loss attributable to:

Equity shareholders of the
Company

Non-controlling interests

Total comprehensive income/
(loss) attributable to:

Equity shareholders of the
Company
Non-controlling interests

Loss per share attributable
to equity shareholders of
the Company:

Basic and diluted (HK cents)

2016 2015
—EB—NE —B—HEF
(Unaudited) (Unaudited)
(REEER) (REFEZ)
Notes HK$’000 HK$'000
B 5 FExT FAET
BT ALEEEE:
AN/NSIE 330 S
(6,028) (89,090)
FEPE AR M 2 1,198 -
(4,830) (89,090)
LTALTEMAZE
W, (EBE)
e
A E RS IR R
7,527 (93,122)
SR AR b 2 1,460 -
8,987 (93,122)
EATEERR
EEESRER:
ERREE () 7 (0.07) (1.05)

The accompany notes form part of these unaudited consolidated

results.

BEM Z R AL S REBREAERAZ
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NOTES TO THE UNRUDITED CONSOLIDATED RESULTS

REE % i O R &M T

1.  GENERAL INFORMATION

The Company is a limited liability company incorporated in the
Cayman Islands and the ordinary shares of which are listed on
the Growth Enterprise Market (“GEM") of The Stock Exchange of
Hong Kong Limited ("Stock Exchange”).

Principal activities
During the period, the Group were involved in the following
principal activities:

° production and distribution of sports content,
management and marketing of sports talents and provision of
sports consultancy services; and

. property development for sales and investment, research
and development, manufacturing, marketing and sales of
construction materials, operation of sports parks, development
of communities and provision of consultancy and subcontracting
Services.

Li Ning Company Limited (“Li Ning Co"), a company incorporated
in the Cayman Islands with limited liability, the issued shares

of which are listed on the Main Board of the Stock Exchange
(stock code: 2331), is an associated company of the Group,
whose principal activities include brand development, design,
manufacture, sale and distribution of sport-related footwear,
apparel, equipment and accessories in the People’s Republic of
China (the "PRC").

Citic Land Co., Ltd (“CITIC Land"), a company incorporated in
the PRC with limited liability and a directly owned subsidiary

of CITIC Group Corporation, is an associated company of the
Group, whose principal activities include project investment, real
estate development, hotel investment and management, property
management, project contracting and real estate consultancy,
etc.

These financial statements are presented in HK dollars, unless
otherwise stated.

VIVA CHINA HOLDINGS LIMITED 3ENDEZRERAT

1. —KREHR
ARARR—HRAEREEMRLZE
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. EENBREREE BAEAS
EERTSEEARREHRESHHAR
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d FEMERERRE EMZH
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B FEdEARRERER RS BR
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FEARAR ([FEQA)) (—EHR
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(MPE D ftR 225 BERESR R
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NOTES TO THE UNRUDITED CONSOLIDATED RESULTS

R E %

NSE SRS

2.  BASIS OF PREPARATION

Basis of preparation

The unaudited consolidated results have been prepared to
comply with the disclosure requirements of the Rules Governing
the Listing of Securities on the GEM (the "GEM Listing Rules”).

These unaudited consolidation results do not include all the
information and disclosures required in the annual financial
statements, and should be read in conjunction with the Group’s
annual financial statements for the year ended 31 December
2015, which have been prepared in accordance with Hong Kong
Financial Reporting Standards (the “HKFRSs").

The accounting policies used in the preparation of the unaudited
consolidated results are consistent with those adopted in
preparing the annual audited financial statements for the year
ended 31 December 2015,

During the three months ended 31 March 2016, the Group has
adopted the following new and revised HKFRSs that are relevant
to its operations and effective for the first time for the period
beginning on 1 January 2016:

Amendments to HKFRS11, Accounting for acquisitions of
interests in joint operations
Annual improvements to HKFRSs 2012-2014 cycle

Amendments to HKAS16 and HKAS38, Clarification of
acceptable methods of depreciation and amortisation

The adoption of these new and revised HKFRSs did not result
in significant changes to the Group’s accounting policies,
presentation of the Group's financial statements and amounts
reported for the current and prior periods.

The Group has not applied the new HKFRSs that have been
issued but are not yet effective. The Group has already
commenced an assessment of the impact of these new HKFRSs
but is not yet in a position to state whether these new HKFRSs
would have a material impact on its results of operations and
financial position.

2. MmEEE

mELERE
ARECRAREIREBAIERES L
MARA ([BIER ERRA]) 2 RER

ZEAEERFAXALIEREE
MBHMEMREZNBER KR I
J@Eﬁ*ﬂﬁ%i’éﬁﬁ‘%iﬁ%ﬁﬂ‘](W-SE%E!?T
BHEEAFRZAKERE
—HE+-A=t-BLERIER 57}
Bk —GBE -

REARKERRAFEMRAZ 5K
REGHHE_T-—RF T+ _A=+—
BIEFE 2 EBRFEMBIREARE
E—He

HE-_ZT—X"¥=A=+—HIt=@EA
W REB SR T 51 EBE AR &
RZZT—R"F—A—BRKBZHBEER
ERMZ AT RSB BB GREE
Al :

BB ERELERE 5 (BET) -
Wi e & EBER EquJ“EEE
BEREMBRELN T ——_FF
_;*@53@%2¢§E&%ﬁ
B ERFIH R BB G ER
%385)‘( EF]) BB ITE REHED
AR AA

RS MR BB BIREE
A MEHAEE 2 @K AEE
BB IE 2 25077 R R A Hi R S8 £
Mz2ReBmHRERES-

REE R FERERMAE B RER
RIEBM I mEER - ANE @E%ﬁﬁ“fr
BB EAMBRESEN ZZE
r&lﬁ*j»:%nﬁﬂ ﬁt%%ﬁuj—é/;&ﬁﬁﬁ%&&i/&
AR HHLLEEE MBI EBRE
R & -
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NOTES TO THE UNRUDITED CONSOLIDATED RESULTS
REE % i O R &M T

3. REVENUE, OTHER REVENUE AND OTHER 3. i Hftiasm R EAMBRRA

NET INCOME

For the three months
ended 31 March

BE=ZA=+—HL=M@EA

L

2016 2015
—E-—xF —B-EF
(Unaudited) (Unaudited)
(REER) (REEER)
HK$’000 HK$'000
FHERT T T
Revenue W =
Sports content production and BENAREREZ®
distribution income LN 22,485 18,999
Sports talent management income EE AT EERA 1,614 2,475
Sales of goods HEEM 12,435 2,054
Gross rental income el A 409 264
Sports park facilities hiring income BERZEHERA 656 -
Consultancy service income B AR A 920 -
38,519 23,792
Other Revenue Hth iy =
Government grants BT %78 B 8,917 -
Interest income FE WA 813 3,055
Underwriting commission fee realised BEE BHEAS KA - 8,802
9,730 11,857
Other net income H e Fg A
Foreign exchange gains, net FE 7B 5 58 1,021 -
Others Hith - 29
1,021 29
10,751 11,886

VIVA CHINA HOLDINGS LIMITED 3ENDEZRERAT




NOTES TO THE UNRUDITED CONSOLIDATED RESULTS

R T % bn G R &M

4.  SHARE OF PROFITS/(LOSSES) OF
ASSOCIATES AND A JOINT VENTURE

The unaudited consolidated results for the period ended 31
March 2016 include the Group’s share of the results and
reserves of Li Ning Co for the three months ended 31 December
2015 and adjusted for any significant events or transactions

for the period from 1 January 2016 to 31 March 2016. The
unaudited consolidated results for the period ended 31 March
2015 included the Group’s share of the results and reserves

of Li Ning Co for the three months ended 31 December 2014
and adjusted for any significant events or transactions for the
period from 1 January 2015 to 31 March 2015. The Group

has adopted the provision contained in HKAS 28 whereby it is
permitted to include the attributable share of associate’s results
based on accounts drawn up to a non-coterminous period end
where the difference must be no greater than three months.
There is no non-coterminous period end for other associates and
joint venture.

During the period ended 31 March 2016, the Group shared
the profits of associates and a joint venture amounting to
HK$4,269,000 (the corresponding period in 2015: share of
losses of HK$71,251,000).

4, DEBERTREELREZ
wR(EE)

BHE_Z-RF=A=+—-HItHBEZ
AREVRAREERAEENETE
AEBE_T-—AF+-_A=+—HIt
“EAZEERFERE LB T —X
F-A—HRBE-Z-RF=ZA=1—
BILHRZEREREHRZHELR
B-HET-AF=A=1+—HIH
Mz RAEBEEARERBASEN G
FERRHE-T-NFET _A=1+—
RIE=EAzxER#E LHE-F
—HEE-A-BRE-_ZE-RF=A
=t—BLHRAZEAEREHRZS
EHAE - AEBED BT B G R
SE2BIR P 2 MRS UL - HEMERTA
BEAR TRBEAY (BEEZETSE
B=ER)ZRA/REEZEEBER
Blz¥E - HiBE AR LA EhEE
TRBEAH-

BE_ZT—R"FZA=+—H1LHHE"
REBHHBERAFRAECENR
F3E#4,269,0008 0 (ZE—AFRH:
DG EET1,251,0008 7T ) °
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NOTES TO THE UNRUDITED CONSOLIDATED RESULTS
REE % i O R &M T

5. LOSS BEFORE INCOME TAX

The Group’s loss before income tax is arrived at after charging/

(crediting):

5. BRATGBIAIEE
AEEZBAEHAIEBEENR
(FEA) T OB IHZESR

For the three months
ended 31 March

BZ=HA=1+—HIL={EA

2016 2015
—E-xF  —B—EF
(Unaudited) (Unaudited)
(REEXZ) (REEEZ)
HK$’000 HK$'000
FHERT FHET
Cost of inventories sold BEEFERA 12,476 1,315
Cost of services provided FIT 12 4 BR 75 B AR 18,740 18,868
Depreciation e 877 1,938
Amortisation of prepaid land lease TEAS £ Hb 70 & 30E 8 5
payments - 115
Minimum lease payments under THIREFESE
operating leases of land and MOz &EHRSE
buildings EN 2,472 2,764
Foreign exchange (gain)/loss, net EH (k)
EEFE (1,021) 574
Employee benefits expense EERMAX (B
(including directors’ remuneration): BEEMe) :
Wages and salaries TERF 2 10,864 12,746
Equity-settled share option expenses INIREEE 2
5 A R 5 52 1,664 3,659
Contributions to defined contribution T B8 FOR K ET &
retirement plans HR 812 1,073
Total employee benefits expense EERAMFASZEE 13,340 17,478

VIVA CHINA HOLDINGS LIMITED 3ENDEZRERAT



NOTES TO THE UNRUDITED CONSOLIDATED RESULTS

R T % bn G R &M

6.  INCOME TAX

No provision for Hong Kong profits tax and PRC corporate
income tax have been provided for the three months ended

31 March 2016 as the Group did not generate any assessable
profits arising in Hong Kong and the PRC, respectively, during the
period (the corresponding period in 2015: Nil).

The share of tax expense attributable to assoclates and a

joint venture for the period amounting to HK$7,994,000 (the
corresponding period in 2015: HK$4,171,000) is included in
“Share of profits/(losses) of associates and a joint venture” in the
unaudited consolidated results.

7. LOSS PER SHARE ATTRIBUTABLE TO
EQUITY SHAREHOLDERS OF THE COMPANY

The calculation of basic loss per share amounts is based on 10ss
for the period attributable to equity shareholders of the Company,
and the weighted average number of ordinary shares in issue
during the three months ended 31 March 2016:

6. FB#H
A B HI A R B K rh B A A fa
ERBEF Y ERBE T —<F
ZA=+—BI=EASRELESEF
BRETECEFEHER(Z2—R
FRE:E) o

HANEBHE RN RALEDERER
TR 7,994,008 T (ZE—RHER
B :4171,0008 L) st AR KL BIZER A
E¥ENN [ DEBERNRREEDEY
B (EE)] -

7. ARFESEKRRELGERER

FREARBRSENRARAERRER
FERABERBE-_ZE - =1
=t+—RAL=EADHTEBEMET
BEEE:

Loss attributable to equity shareholders

of the Company (HK$'000) BB (FAx)
Weighted average number of ordinary B 317 % 38 A% hn
shares in issue (000) FHE (FR)
Basic and diluted loss per share BRERNREE
(HK cents) B8 (B

ARFE R REN

(Unaudited) (Unaudited)
(REER) (REER)
(6,028) (89,090)
8,748,293 8,498,856
(0.07) (1.05)

No adjustment has been made to the basic loss per share
amounts presented for the periods ended 31 March 2016 and
31 March 2015 in respect of a dilution as the impact of potential
ordinary shares of the Company for the respective three months
ended 31 March 2016 and 31 March 2015, either had anti-
dilutive or no dilutive effect on the basic loss per share amounts
presented.

REEZEM S ARBE_T—RF
ZA=t+—BR-ZE-RF=A=1—
BLER=EANARBEELEBRAR
BSEMERA A2 2 BRERE
BeEAETWE RUERBEE—F
—RNF=ZR=+—-HERZZE-HF=A
=t+—RAL#SER2IzERERER
SHEHAZE-
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NOTES TO THE UNRUDITED CONSOLIDATED RESULTS
REE % b7 O R &M T

8. RESERVES 8. fRE
Share Perpetual Unlisted Share Exchange
premium convertible warrant option fluctuation Reserve Accumulated
account bonds reserve reserve reserve funds losses
FET
KA RREE B XK E
B 12 % (IR EE:YEEE e e HEES RitEHE
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REEZ) (REEZ) (REEZ) (REEZ) (REEEZ) (REEERZ) (REEERZ) (REEEZ)
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
FET FET FET FET FET FET FET FET
For the three months ended 31 March 2016 BE-_Z-X"E=A=+—-HIL=EA
Balance at 1 January 2016 RZZE-—R"F-R—HZ&H 4,135,885 1,139,046 - 133,067 (133,082) 1,281 (1,971,758) 3,304,439
Loss for the period HREE - - - - - - (6,028) (6,028)
Other comprehensive income/(loss) for the period: HREMEEkRE (BE):
Exchange differences on translation of foreign operations BEBINEBZER Z8E - - - - 13,645 - - 13,645
Share of other comprehensive 10ss of an associate HEMERFZ KM EEE - - - - (90) - - (90)
Total comprehensive income/(l0ss) for the period HRemEks/ (BB es - - - - 13,555 - (6,028) 7,527
Equity-settled share option arrangements REEE 2 ERERH - - - 2,238 - - - 2,238
Share of an associates’ reserve k) - NGIL - - - 4,458 - - - 4,458
Balance at 31 March 2016 RZZE—RNFZA=t+—Bz&% 4,135,885 1,139,046 - 139,763 (119,527) 1,281 (1,977,786) 3,318,662
For the three months ended 31 March 2015 BE-_Z-Af=A=+—-HL=EA
Balance at 1 January 2015 RZE-—RF—A—BZ&H 3,933,886 1,139,046 5,993 146,658 26,016 1,281 (1,804,781) 3,448,099
Loss for the period HRNEE - - - - - - (89,090) (89,090)
Other comprehensive income/(loss) for the period: HRHEMmEERE (BE):
Exchange differences on translation of foreign operations BEBIEBERER - - - - (4,262) - - (4,262)
Share of other compreensive income of an associate DIEBE QR 2 B2 E R E - - - - 34 - - 34
Reclassification adjustment upon deemed partial disposal of BAEEE D S B & D A
an assocate ENHBEAE - - - - 196 - - 196
Total comprehensive loss for the period HANEEBELE - - - - (4,032) - (89,090) (93,122)
Shares issued upon exercise of share options BREETEREITZRG 1,305 - - - - - - 1,305
Equity-settled share option arrangements RIEEE v BRELRH - - - 4,934 - - - 4,934
Transfer of share option reserve upon the forfeiture or expiry of A8 B 4R WL K JE i e
share options EBERERERE - - - (582) - - 582 -
Share of an associate’s reserve DIGEE DA R - - - 977 - - - 977
Balance at 31 March 2015 RZZE—RF=-A=+—B2z&% 3,935,191 1,139,046 5,993 151,987 21,984 1,281 (1,893,289) 3,362,193

VIVA CHINA HOLDINGS LIMITED 3ENDEZRERAT
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NOTES TO THE UNRUDITED CONSOLIDATED RESULTS
REE % b7 O R &M T

9. DIVIDEND 9. RKE

The Directors do not recommend the payment of any dividend EETEBERNBEE-_ZS—X~<F=A
in respect of the three months ended 31 March 2016 (the —t—BE=EAZAMEE (==
corresponding period in 2015: Nil). —hFERHAP: &) o

VIVA CHINA HOLDINGS LIMITED 3ENDPEEZERERAT



PURCHASE, SALES OR REDEMPTION OF THE
COMPANY'’S LISTED SECURITIES

Neither the Company nor any of its subsidiaries purchased, sold
or redeemed any of the Company’s listed securities during the
three months ended 31 March 2016.

INTERESTS AND SHORT POSITIONS OF
DIRECTORS AND THE CHIEF EXECUTIVE IN

THE SHARES AND UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY AND ITS
ASSOCIATED CORPORATIONS

As at 31 March 2016, the interests and short positions of the
Directors and chief executive of the Company in the shares,
underlying shares and debentures of the Company and its
associated corporations (within the meaning of Part XV of the
Securities and Futures Ordinance (the “SFQ")) which were
required to be notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the SFO (including
interests and short positions which the Directors and chief
executive of the Company were deemed or taken to have under
such provisions of the SFO), or which were required to be and
are recorded in the register required to be kept by the Company
pursuant to Section 352 of the SFO, or as otherwise required to
be notified to the Company and the Stock Exchange pursuant to
the required standard of dealings by Directors as referred to in
Rules 5.46 to 5.67 of the GEM Listing Rules were as follows:

BE- - HEIWMEARRT LT
& 3
REE-T-XE=A=+—HL=
EAR - AR EHREAMNE D FBE
B HEXMEARRZEM EWE
o

EERITHRABRALDAREME
BoEE RO RAERDRERE
HEBERAXR

RIEBE—RNFE=ZA=+—H0 ARQF2Z
EERITRAFNRAAR REREEE
(EEREHFLBEERN ([FHEHE
M) ) BEXVER) 2 B - MR RR 1D M f&
BEP HEAREEFRBEEASE
XVEBEE7 KR 887 Sp AN AN A) I B X B
S NKE (BIERAAREERITHR
RPREES KBS GROIE B IECER
BREFERE RS RAR) S MNA
MBS AR RIRIEESF RS K
FIRIEBTHFEZ B Mz RS A
2 IR EAIER E TR 585,46 25,67
KR ERESTEE AT IZERAANE
RAR R Z s AR IT
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Long positions in the ordinary shares (the “Shares”),

REXFEHBER (TR - HERG

underlying Shares and debenture of the Company LEEEZFR
Number of Shares/
underlying Shares held
FRRA/HERAHA
Approximate
Nature of Interest percentage of
EHtE Number of shareholding
Personal Corporate share as at
Name of Directors Capacity interests interests options held®  Total interests 31 March 2016
RZB-XRE
=A=t+-8
B RE FiisRE
EEpE L) B AR ARER EEL BRAR BREDL
Mr. LI Ning Interest of controlled - 8,212,443,1510 -
corporation
FEEE Rt EEER
Beneficial owner - 6,000,000  8,218,443,151 93.94%
EREAA
Mr. CHAN Ling Beneficial owner 32,479,669 66,000,000 98,479,669 1.13%
BEEE ERBHA
Mr. LI Chunyang Beneficial owner 13,067,669 58,000,000 71,067,669 0.81%
FEBEE EREAA
Mr. LI Qilin Beneficiary of trusts 6,080,022,769? -
FHBEE EEREA
Beneficial owner - 6,000,000  6,086,022,769 69.57%
ERBEAA
Mr. CHAN James Beneficial owner - 15,000,000 15,000,000 0.17%
BB EE EREAA
Mr. MA Wing Man Beneficial owner 600,000 5,752,000 6,352,000 0.07%
BRXEE ERBEAA
Mr. CHEN Johnny Beneficial owner 600,000 7,000,000 7,600,000 0.09%
BREREE EREAA
Mr. LIEN Jown Jing, Vincent  Beneficial owner - 6,000,000 6,000,000 0.07%
BERERE ERBEAA
Mr. NG Sau Kei, Wilfred Beneficial owner 3,400,000 7,000,000 10,400,000 0.12%

RYELE Ea#AA

VIVA CHINA HOLDINGS LIMITED
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Notes:

Mr. Li Ning is deemed to be interested in an aggregate of 1.
8,212,443,151 Shares through his interests in Lead Ahead

Limited ("Lead Ahead"), Victory Mind Assets Limited ("Victory

Mind Assets”) and Dragon City Management (PTC) Limited

(“Dragon City"), respectively, as follows:

(a) 2,132,420,382 Shares are held by Lead Ahead, which
is owned as to 60% by Mr. Li Ning and 40% by Mr. Li
Chun. Mr. Li Ning is also a director of Lead Ahead;

(b) the 2,328,582,769 Shares in which Victory Mind
Assets is interested in comprise (i) 1,280,022,769
Shares held by Victory Mind Assets and (ii)
1,048,560,000 Shares which may be issued on the
basis of a full exercise of conversion rights attaching to
the convertible bonds issued to Victory Mind Assets by
the Company in November 2013. Victory Mind Assets
is owned as to 57% by Ace Leader Holdings Limited
("Ace Leader”) and 38% by Jumbo Top Group Limited
("Jumbo Top”). All shares of Ace Leader are held by
TMF (Cayman) Ltd. (“TMF") in its capacity as trustee
of a discretionary trust. Mr. Li Ning is the settlor of the
trust and is therefore deemed to be interested in such
2,328,582,769 Shares. Mr. Li Ning is a director of
each of Victory Mind Assets and Ace Leader; and

ZE S A E B LA T FA Lead Ahead Limited
(lLead Ahead ) - Victory Mind Assets
Limited ( ['Victory Mind Assets ] ) & Dragon
City Management (PTC) Limited ( [ Dragon
Cty Do RSBz =mMB R RESR
& #£8,212,443 151 IR IR 17 2 #E 25

2,132,420,382/% P& 15 A Lead
Ahead$% 7 - ifLead Aheadf] 2= 2
SHERFEREDFIEE0S
J240% % 4 o 2228 55 4 IR B Lead
AheadZ E % :

Victory Mind Assets# &
2,328,582, 7690% AR 1 #E &5 -
& P B 3 (i) Victory Mind AssetsFft
# A 21,280,022,7690% A% 15
RERRARZT—=F
+— A @ Victory Mind Assets3%7T
Z AR EF T 2 e
ERBBITEMA TETLZ
1,048,560,0000% % {5 ° Victory
Mind Assets? Bl B3 Ace Leader
Holdings Limited ( [Ace Leader | )
K Jumbo Top Group Limited
(TJumbo Top 1) HEHS7% K
38% ° Ace LeaderZ B A& 12 f8 TMF
(Cayman) Ltd, ([TMF 1) IABY 115
RZETATNIE-FTEL
kEREZERZEREZA A
I 45 48 AR Ealt2,328,582,769
RGP EE R - FEEAE
A Victory Mind Assets &z Ace Leader
FEZEE: R
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() the 3,751,440,000 Shares in which Dragon City is
interested in comprise (i) 2,400,000,000 Shares
held by Dragon City and (i) 1,351,440,000 Shares
which may be issued on the basis of a full exercise
of conversion rights attaching to the convertible
bonds issued to Dragon City by the Company in
November 2013. Dragon City Is interested in such
3,751,440,000 Shares in its capacity as trustee of a
unit trust, the units of which are owned as to 60% by
Gititrust (Cayman) Limited (“Cititrust”) and as to 40%
by Cititrust, each as the trustee of separate trust. Mr.
Li Ning is the 60% shareholder of Dragon City and a
founder of the unit trust and is therefore deemed to be
interested in such 3,751,440,000 Shares. Mr. Li Ning
is a director of Dragon City.

2. See note 1(b) and note 1(c) under “Interests and short positions
of substantial shareholders and other persons in the share capital
of the Company” below.

3. These represented the share options granted by the Company to
the respective Directors, the details of which are provided in the
section headed “Share Option Scheme” in this report.

Save as disclosed above, none of the Directors nor the chief
executive of the Company had, as at 31 March 2016, any
interests or short positions in the shares, underlying shares and
debentures of the Company or any of its associated corporations
(within the meaning of Part XV of the SFO) which were required
to be notified to the Company and the Stock Exchange pursuant
to Divisions 7 and 8 of Part XV of the SFO (including interests or
short positions which they were deemed or taken to have under
such provisions of the SFO), or which were required to be and
are recorded In the register required to be kept by the Company
under Section 352 of the SFO, or which were required to be
notified to the Company and the Stock Exchange pursuant to the
required standard of dealings by Directors as referred to in Rules
5.46 to 5.67 of the GEM Listing Rules.

VIVA CHINA HOLDINGS LIMITED 3ENDEZRERAT

(© Dragon City¥# A 3,751,440,000%
fi% 19 # % - & B 3E (i)Dragon
City#% 4 22,400,000,0008% A& 17
RAARATR = —=F
+— A A Dragon City2% 17 2 7] &
AR & 5 Pt 2 iR R R 21T
i 1 AT F & 17 2 1,351,440,000
B% A% 17  Dragon CitybA B8 i {3
RZXTAEORAEZS
3,751,440,0000% A% 1 # % -
i - {5 & 2 & iz | Cititrust
(Cayman) Limited ([ Gititrust | ) &
Cititrust& B 1E BB B X5t
ATEA60%K%40% ° ZEE K A4
%% A Dragon City 60%HE 25 2 I%
REREBEEFEZASA Bt
W18 B 7 5% 53,751,440,000%
ROFPHEEER - TELER
Dragon City 2 &2 -

2, ATXEBREREMALTRAR
Tﬁx$¢ E’N&m& CB BT Z M
(0) R Bt &1 ()

3. WAL BRMEEEBEH B
R BRI BE AN A RS [T
&) —#&ne

BREXHEEEN RZFT—XFE=A
=t+—H ARAREFRTERETBE
RARRSREEMAEEE (ERALE
F M ER A B SEXVER) 2 B fn - FE R AR
MREEZP BEEREEFRBEK
TﬁU%XV%%?&S”ﬁ PER k= NN VR
Rz EmsAR (BRIERIEES K
EIEHBBIE B ABREIERE 2
EREAR) HBBRERLRERAR
AR 1% 8 #&Hﬁfﬂﬂﬂ%%ﬂl"%\?ﬁ
BEERMzERZIAR  HIREAIZE
R £ T #7 BY 285,461 5:5!%5 6715 ﬁﬁLﬁ
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INTERESTS AND SHORT POSITIONS OF
SUBSTANTIAL SHAREHOLDERS AND OTHER
PERSONS IN THE SHARE CAPITAL OF THE
COMPANY

As at 31 March 2016, so far as was known to the Directors,

the interests and short positions of the persons (other than the
interests and short positions of the Directors or chief executive of
the Company as disclosed above) in the shares and/or underlying
shares of the Company (within the meaning of Part XV of the
SFO) as recorded in the register required to be kept by the
Company pursuant to Section 336 of the SFO, or as otherwise
notified to the Company are set out below:

Long positions in the Shares and underlying Shares

Number of Shares/

FTERRREMATREQIAR
RAWNESZRAR

RZTE—RE=ZB=+—H BEEHR
MoBR EXEEZARRAEERITERA
HEZERARIN AT ALTRARD TR
mk/KBERD (EEREHRS
EIEPIEXNE) BmERARRREES
KB EHE36EBETE ZELME
8 RERTMEAARZESERAR
HH M

RBROREERGZFR
Approximate

percentage of
shareholdings

Capacity underlying Shares held as at 31 March 2016
R-ZB-—RE
=A=+-8
=1 i B #E
&6 HERGZHAE BOED L
Substantial Shareholders
FERR
Mr. LI Chun Interest of controlled corporation 8,212,443,1510 93.87%
TERE ZEHEEER
Lead Ahead® Beneficial owner 2,132,420,382 24.38%
EmMAA
Victory Mind Assets® Beneficial owner 2,328,582,769 26.62%
EmMAA
Ace Leader® Interest of controlled corporation 2,328,582,769 26.62%

RESDEE RS
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Approximate
percentage of

Number of Shares/ shareholdings
Capacity underlying Shares held as at 31 March 2016
RZB-RE
=A=+-H
=137 R E
5% HERDZHAE BHABD T
Jumbo Top® Interest of controlled corporation 2,328,582,769 26.62%
ZEHEE ER
TMF® Trustee 2,328,582,769 26.62%
ZEEA
Dragon City® Trustee 3,751,440,000 42.88%
ZEEA
Cititrust® Trustee 3,751,440,000 42.88%
ZEEA
Other Persons
Hit AL
Mr. MA Chi Seng Beneficial owner 560,000,0009) 6.40%
BEREE EnEEA
Notes: B 5E -
1. Mr. Li Chun is deemed to be interested in an aggregate of 1. ZR 3 %8 437 38 DA TN A Lead Ahead ~ Victory

8,212,443,157 Shares through his interests in Lead Ahead,
Victory Mind Assets and Dragon City, respectively, as follows:

(a) 2,132,420,382 Shares are held by Lead Ahead, which
is owned as to 60% by Mr. Li Ning and 40% by Mr. Li
Chun;

VIVA CHINA HOLDINGS LIMITED 3ENDPEEZERERAT

Mind Assets & Dragon City2> Bll 35 5 4 25
WAE BB A £8,212,443,151R & 15
pa 3%

@ 2,132,420,3820% % 1% A Lead
Ahead# & - T Lead Ahead 2= 28
I R ER A 0 A D B HE B 60%
R a0%kE s



the 2,328,582,769 Shares in which Victory Mind (b)
Assets is interested in comprise (i) 1,280,022,769
Shares held by Victory Mind Assets and (ii)
1,048,560,000 Shares which may be issued on the
basis of a full exercise of conversion rights attaching to
the convertible bonds Issued to Victory Mind Assets by
the Company in November 2013. Victory Mind Assets is
owned as to 57% by Ace Leader and 38% by Jumbo
Top. All shares of Jumbo Top are held by TMF in its
capacity as trustee of a discretionary trust. Mr. Li Chun
is the settlor of the trust and is therefore deemed to be
interested in such 2,328,582,769 Shares. Mr. Li Qilin is
a beneficlary of the trust and is also therefore deemed
to be interested in such 2,328,582,769 Shares. Mr. Li
Chun is also a director of each of Victory Mind Assets
and Jumbo Top; and

the 3,751,440,000 Shares in which Dragon City is (c)
interested in comprise (i) 2,400,000,000 Shares

held by Dragon City and (i) 1,351,440,000 Shares
which may be issued on the basis of a full exercise

of conversion rights attaching to the convertible

bonds issued to Dragon City by the Company in
November 2013. Dragon City is interested in such
3,751,440,000 Shares in its capacity as trustee of a
unit trust, the units of which are owned as to 60% by
Cititrust and as to 40% by Cititrust, each as the trustee
of a separate trust. Mr. Li Qilin is a beneficiary of one of
the said separate trusts and is also therefore deemed

to be interested in such 3,751,440,000 Shares. Mr. Li
Chun is taken to be interested in 40% of the shares of
Dragon City and is therefore deemed to be interested in
such 3,751,440,000 Shares. Mr. Li Chun is a director
of Dragon City.

Victory Mind AssetsiE &
2,328,582, 769 % 1 ## &% -
B R B () Victory Mind Assets
Fi ¥ A 21,280,022, 7698% % 17
EiEEXRABTR_TE—Z=ZF
+— A mVictory Mind Assets 7T
ZAIBRBREFME 2 ER
BRBBITEMA TETZ
1,048,560,000 8% f% 15 © Victory
Mind Assets? Bl FRAce Leader &
Jumbo Top## 5 57% K 38%HE & °
Jumbo TopZ #B % 15 1 TMFLA B
BEIEZZIAFHIFTAE-
T ERBZERZER
BlSZ A B AR AR il
2,328,582, 769R% % 19 ¥k 5 1
woFHBTEAZERZR
=A B AR AR Ll
2,328,582, 769% % 19 ¥k 5 1
a5 o 2 % £ IR A Victory Mind
Assets Xz Jumbo Top & B 2 E S :
*

Dragon City# 53,751,440,0004%
& ) #E %=+ & B $E (i) Dragon
City# A 2.2,400,000,0004% B 19
EiEARGR=_T—=
~+— A 1A Dragon CityZ 1T A] #2 %
BEHFW SR EREREHT
f& i 7] T ¥ 17 21,351,440,000
B% B& 19 o & #lt3,751,440,0000%
f% 17 B3 Dragon City{E & B ({5 5
PA-SUNIE TR R
= 5E 2 B f Cititrust{E B B 32
{5 7 255 A T ¥ 560%K%40%
- FTEB AR L AR
—EBZfEEzZEA Bt
TR 48 A 7 £ 13,751,440,000
RRBR D P HE A RS - TS A
15 48 & %k 5 Dragon City 2 40%HY
R AR AR Lt
3,751,440,0004% A% 1 = #E F &
25 o Z3E So & A Dragon CityZ &
=
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2. Lead Ahead is owned as to 60% by Mr. Li Ning and 40% by his
brother, Mr. Li Chun. Mr. Li Ning is also a director of Lead Ahead.

3. See note 1(b) under “Interests and short positions of directors
and the chief executive in the shares and underlying shares and
debentures of the Company and its associated corporations” and
note 1(b) above. For avoidance of doubt and double counting,
it should be noted that Ace Leader, Jumbo Top and TMF are
deemed to be interested in the 2,328,582,769 Shares which
Victory Mind Assets is interested in.

4. See note 1(c) under ‘Interests and short positions of directors
and the chief executive in the shares and underlying shares and
debentures of the Company and its associated corporations”
and note 1(c) above. Cititrust is deemed to be interested in the
3,751,440,000 Shares which Dragon City is interested in.

5. Mr. Ma Chi Seng is interested in 500,000,000 Shares and the
share options of the Company entitling to subscribe for a total of
60,000,000 Shares.

As at 31 March 2016, save as disclosed above, so far as was
known to the Directors, no other person (other than the Directors
or chief executive of the Company) had any interests or short
position in the shares and/or underlying shares of the Company
as recorded in the register required to be kept by the Company
pursuant to Section 336 of the SFO, or as otherwise notified to
the Company.
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2. Lead Ahead R L A R E B R 2 i 5t
£ BIEEC0% RA0% L - ZE L £
75 A Lead Ahead 2 EE 55 -

3. RIBERITHRAHER A AR REME

BEE B 2 IR0 RAB R 0 R & EF

Z*féﬁn& <A ] — & M FE1(b) &J:S(
1D - ARERMRERGTE

EE4] %Ace Leader ~ Jumbo Top&TMF%&

5 AR Victory Mind AssetsFfT # B # 2 2
2,328,582, 7690% AR 1 5 M 4k o

4, BIEERTHRAZNARFREE
BtEE 2 iy RAARERR (D R EREF
R FOKAE ] —EM R () f TR
1(c) ° Cititrust3# 48 A& 7 Dragon CityFfr #E B
#E 75 2.3,751,440,0008% A% 15 o 4 B 1

5o

5. %%ﬁis’aiﬁé5oo‘ooo,oooﬂﬁﬂwﬁ&$
NEERE(EFREMNIRES R
60,000,000M% A% 19 ) P #E B #E 2k o

RZE—ARFEZA=Z+—H BLEX
HE%?I\'%%%@T% BEEM AL
(BrARRIEFKITHRABEIN RER
ﬂ%ﬁ&/&*ﬁﬁﬁﬂxfﬁqﬂ WAEEMER
BN AN RIRIBRE H R E &0 5336
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SHARE OPTION SCHEME

On 29 June 2010, the Company passed an ordinary resolution
to adopt a share option scheme (the “Share Option Scheme”) for
the purpose of providing incentives to participants to contribute
to the Group and/or to enable the Group to recruit high-calibre
employees and/or attract human resources that are valuable

to the Group. Participants of the Share Option Scheme include
employee, officer, agent, consultant, business associate or
representative of the Company or any subsidiary or otherwise
contributes to the success of the Group, including any executive,
non-executive or independent non-executive director of the
Company or any subsidiary who, as the Board or a committee
comprising Directors and members of the senior management of
the Company (as the case may be) may determine in its absolute
discretion, is regarded as valuable human resources of the Group
based on his working experience, knowledge in the industry and
other relevant factors, and subject to such conditions as the
Board or such committee (as the case may be) may think fit.
The Share Option Scheme will remain in force for a period of ten
years commencing on 29 June 2010.

Particulars of the share options under the Share Option Scheme
and their movements during the three months ended 31 March
2016 are set out below:

BREsE

RZE—ZTFXA-_+HLB ARQA
BRTRABRRERMN —EERESZ
([ E]) R AERSEEL
BEiz2HEERBERBR HEAEE
AREESEE R LRSI HAEEE
BEZANEBR - BRETSz28E
BEARAKEFRMBARZEE &
MBE RIE BE EHBHEIRE
SEAEEXRIELER 2 AL
BIEA R R ST I B A RIE R BRTT -
ERITHBLIERITEE MEF K
HEERARGIaAEEEKREMENK Y
ZEg(RBAME)LEEETEL
B TENBLEMEBAERARES
SHAZEEG (REAME) JERAE
Az IEHE TEENBRAEESBEA
TREBAEEZEEANER - B
ETEBER T —ZEE AT AR
AT FERER-

HE_Z-—REF=ZA=Z+—HIL=#

HHmT
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Number of Share Options

BRER
Balance as at Balance as at
Date of Grant 1.1.2016 31.3.2016
R-ZBE-—RE R-ZE-—RE
—HA—8 =A=+—H
R BAH 33 F3-2
Directors
E=x
LI Nin 02.07.2013 6,000,000 6,000,000@0
e
CHAN Ling 02.07.2010 6,000,000 6,000,000
Bz 02.07.2013 60,000,000 60,000,000
LI Chunyang 02.07.2010 6,000,000 6,000,000
&R 02.07.2013 52,000,000 52,000,000
LI Qilin 02.07.2013 6,000,000 6,000,0009
=
CHAN James 02.07.2013 15,000,000 15,000,000®
B%;E/EQ/E\
MA Wing Man 02.07.2010 1,000,000 1,000,0001
Bk 02.07.2013 4,752,000 4,752,000
CHEN Johnny 02.07.2010 1,000,000 1,000,000t
BER 02.07.2013 6,000,000 6,000,000
LIEN Jown Jing, Vincent 02.07.2013 6,000,000 6,000,0009
BRI
NG Sau Kei, Wilfred 02.07.2010 1,000,000 1,000,000t
RTE 02.07.2013 6,000,000 6,000,000
176,752,000 176,752,000
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Number of Share Options

BREHAB
Balance as at Balance as at
Date of Grant 1.1.2016 31.3.2016
R-E—RE R-ZE-—RF
~A—H =ZA=t-8
BEEH e o
Other employees
Hitgg
In aggregate 02.07.2010 3,400,000 3,400,000
a5t
In aggregate 06.09.2010 3,600,000 3,600,000
At
In aggregate 20.09.2011 6,166,667 6,166,667
At
In aggregate 02.07.2013 90,500,000 90,500,0007
a3t
In aggregate 20.06.2014 21,540,000 21,540,000
At
125,206,667 125,206,667
Other grantees
HipEEA
In aggregate 06.09.2010 2,400,000 2,400,000
a5t
In aggregate 20.09.2011 3,216,000 3,216,000
At
In aggregate 02.07.2013 114,500,000 114,500,000
&t
In aggregate 20.06.2014 13,000,000 13,000,000
&t
133,116,000 133,116,000
435,074,667 435,074,667
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Notes:

The share options are exercisable for a period of 5 years after
vested subject to the vesting schedule in tranches of one-third
each on the first, second and third anniversaries of the date of
grant respectively.

(i) The share options are exercisable for a period of 3
years after vested subject to the vesting schedule in
tranches of one-fourth each on 2 July 2013, 2 July
2014, 2 July 2015 and 2 July 2016 respectively.

(i) The share options comprised the following: (i) 564,000
share options with exercisable period from 2 July 2013
to 1 July 2016; (i) 1,500,000 share options with
exercisable period from 2 July 2014 to 1 July 2017,
and (jii) 1,188,000 share options with exercisable
period from 2 July 2015 to 1 July 2018; and (iv)
1,500,000 share options with exercisable period from
2 July 2016 to 1 July 2019.

The share options are exercisable for a period of 3 years after
vested subject to the vesting schedule in tranches of one-
third each on 2 July 2014, 2 July 2015 and 2 July 2016
respectively.

The share options comprised the following: () 1,133,333 share
options with exercisable period from 2 July 2011 to 1 July
2016; (i) 1,133,333 share options with exercisable period from
2 July 2012 to 1 July 2017; and (jii) 1,133,334 share options
with exercisable period from 2 July 2013 to 1 July 2018.
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The share options comprised the following: (i) 400,000 share (5)
options with exercisable period from 6 September 2011 to 5
September 2016; (i) 400,000 share options with exercisable

period from 6 September 2012 to 5 September 2017;

(ili) 400,000 share options with exercisable period from 6

September 2013 to 5 September 2018; (iv) 1,200,000 share

options with exercisable period from 6 September 2014 to

5 September 2019; and (v) 1,200,000 share options with

exercisable period from 6 September 2015 to 5 September

2020.

The share options comprised the following: (i) 3,066,667 share (6)
options with exercisable period from 20 September 2014 to

19 September 2016; and (i) 3,100,000 share options with

exercisable period from 20 September 2015 to 19 September

2017,

The share options comprised the following: (i) 20,000,000 (7)
share options with exercisable period from 2 July 2013 to 1

July 2016; (i) 23,500,000 share options with exercisable

period from 2 July 2014 to 1 July 2017; (i) 23,500,000

share options with exercisable period from 2 July 2015 to 1

July 2018; and (iv) 23,500,000 share options with exercisable

period from 2 July 2016 to 1 July 2019.

The share options comprised the following: () 5,140,000 share (8)
options with exercisable period from 20 June 2014 to 19 June

2017 (ii) 5,466,666 share options with exercisable period from

20 June 2015 to 19 June 2018; (iii) 5,466,667 share options

with exercisable period from 20 June 2016 to 19 June 2019;

and (iv) 5,466,667 share options with exercisable period from

20 June 2017 to 19 June 2020.

BRERETIESE: (1TEHA=
iiiﬁznﬂ/\ai—w /\ﬁEj’Lﬂ
F H 2400,0007 i B4« ()77 EHA A
—E——FAARNHEZZ—tFAh
A B 2400,00017 BB HE ¢ (i) 7T = 27
E_TE—=FNARNHE-_Z—N\F
LA B 2400,00017 B8 A% 42 (wﬁﬁ
HA-T-—MEHLARNAE=Z—AN
FAARABZI, 2000001‘%%%& )53
WITESHAZZT—RAFAARNBE=
7_7¢nﬂ£521 200,00017 B A%
o

BRERETIISHE: (‘)ﬁﬁﬁﬂﬁ—
Z-NEARAZ+REZZT—RFN
A+ 1 B 23,066,66717 8 A% 4 K (ii)
AEHAE-T-—AFNA-THE=
T—tF N A+ E 23,100,0001 fE
& HE -

BERESETISE: (ITEAe=Z
—=FtA=-BE= ‘*—,‘—\¢t)§|_
H 2.20,000,00017 f& A% # ¢ (i)TTEH A
SE-WEEAZHE-T—tHt

A — B 223,500,00017 & A #E ¢ (i) 7T
HA-T-—AFtA-ZAE_T—)\

-+ A— H 223,500,000 B A &
WITESHA—E— A "FLtAZHBE=
T—hF-+A—R 223,500,000/ B 8%
o

BREETIEE: (fTEHA=
T-WMEXAZ+REZE—+4F
7N A+ LB 25,140,000 B A% 4 ¢ (i)

TEHAE-_Z—RAFSNA-_THE
—ZT—N\F XA+ H 254666661

B (TEHA-F—RFXA
—HHEEZZ-AFRATAAZ

5,466,66717 & M 1 : R (VTTEEA & =
T—+FRNAZTHEZZ-ZEFEX
A+ B8 25,466,66717 B IE -

FIRST QUARTERLY REPORT 2016 #—FE¥&RE

33



34

9) The share options comprised the following: (i) 800,000 share
options with exercisable period from 6 September 2011 to 5
September 2016; (i) 800,000 share options with exercisable
period from 6 September 2012 to 5 September 2017; and
(iii) 800,000 share options with exercisable period from 6
September 2013 to 5 September 2018.

(10) The share options comprised the following: (i) 1,800,000 share
options with exercisable period from 20 September 2014 to
19 September 2016; and (i) 1,416,000 share options with
exercisable period from 20 September 2015 to 19 September
2017.

(1) The share options comprised the following: (i) 26,000,000
share options with exercisable period from 2 July 2013 to 1
July 2016; (i) 29,500,000 share options with exercisable
period from 2 July 2014 to 1 July 2017; (iii) 29,500,000
share options with exercisable period from 2 July 2015 to 1
July 2018; and (iv) 29,500,000 share options with exercisable
period from 2 July 2016 to 1 July 2019.
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(11

ERERETISE: ((1TE#HAZ
E-—FEAARNBEZE-RENA
1 B 2800,00017 FE IR & : (i)7T 12 B A&
ZE-ZHFAARBEZZ—tFN
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BEREAETISE: (ITFEHRZ
T-NENA=ZtHZE=Z—XFh
A+ 8 21,800,0001 B A% # : K (i)
TEHAE-—T—REFNA=-tHEZ
T—+FNA+NHE 21,416,000 8
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(12)  The share options comprised the following: () 1,000,000 share (12) BRESFETISE: ITFEMAR=

options with exercisable period from 20 June 2014 to 19 June T-MENAZ+HE=ZZT—tHF
2017; (ii) 4,000,000 share options with exercisable period from 7N A+ B 21,000,000 88 A% #E (1)
20 June 2015 to 19 June 2018; (iii) 4,000,000 share options TESHA-ZE—REANA=-t+HZE
with exercisable period from 20 June 2016 to 19 June 2019; —ZT—N\F XA+ N H 240000001
and (iv) 4,000,000 share options with exercisable period from BERRIE: (NTTEBHAZT—RERA
20 June 2017 to 19 June 2020. —+BE=Z-AF~At+tHAZ

4,000,000 8 A% 4 R (VITEEA R =
E—+EFERNA+THE-_ZT_ZTEX
A+ L8 24,000,00019 B 8% 1

(13)  The exercise prices of the share options are as follows: (13) BREZITEENT:
Date of Grant Exercise Price per Share (HK$)
REBH BRITEE(BT)
02.07.2010 3.90
06.09.2010 415
20.09.2011 0.75
02.07.2013 0.50
20.06.2014 0.80
(14)  No share options were granted, exercised, cancelled or lapsed (14 REZEZZ—XR"F=A=+—H1=
during the three months ended 31 March 2016. 8 A ARSI - 171F - 8
sk e
DIRECTORS’ INTERESTS IN A COMPETING ESNBEEB2ER
BUSINESS
For the three months ended 31 March 2016, the Directors HE-_T—R"F=ZA=+—H1L=A
are not aware of any business or interest of the Directors, the A ZREZSUTREZESE AR AIE
controlling shareholders of the Company and their respective BIRRERFEESAZETHEA (TE
close associates (as defined under the GEM Listing Rules) that RAZEREMRA) R ERNERER
compete or may compete with the business of the Group and REN AR BT W ER
any other conflicts of interests which any such person has or may s * IR PR B EMZE A L H A8
have with the Group. EAREEFAEMEMF R
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AUDIT COMMITTEE

The Company established an audit committee (the “Audit
Committee”) with written terms of reference in compliance with
Rules 5.28 to 5.29 of the GEM Listing Rules. The primary
duties of the Audit Committee are to review the Company’s
risk management and internal control systems, annual reports,
financial statements, half-year reports and quarterly reports and
to provide advice and comments thereon to the Board.

The Audit Committee currently comprises three independent
non-executive Directors, namely, Mr. Chen Johnny (the Chairman
of the Audit Committee), Mr. Lien Jown Jing, Vincent and Mr. Ng
Sau Kei, Wilfred and one non-executive Director, Mr. Ma Wing
Man. The unaudited consolidated results of the Group for the
three months ended 31 March 2016 have been reviewed by the
Audit Committee.

By order of the Board

Viva China Holdings Limited

Li Ning

Chairman and Chief Executive Officer

Hong Kong, 13 May 2016

As at the date of this report, the Board comprises the following
members:

Executive Directors:

Mr. Li Ning (Chairman and Chief Executive Officer)
Mr. Chan Ling (Chief Operating Officer)

Mr. Li Chunyang

Mr. Li Qilin

Non-executive Directors:
Mr. Chan James
Mr. Ma Wing Man

Independent Non-executive Directors:
Mr. Chen Johnny

Mr. Lien Jown Jing, Vincent

Mr. Ng Sau Kei, Wilfred
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Room 3602-06, 36th Floor, China Merchants Tower
VIVA CHINA Shun Tak Centre, 200 Connaught Road Central, Hong Kong
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