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CHARACTERISTICS OF THE GROWTH
ENTERPRISE MARKET (“GEM”) OF THE STOCK
EXCHANGE OF HONG KONG LIMITED (THE
“STOCK EXCHANGE”)

GEM has been positioned as a market designed to
accommodate companies to which a higher investment
risk may be attached than other companies listed on the
Stock Exchange. Prospective investors should be aware
of the potential risks of investing in such companies and
should make the decision to invest only after due and
careful consideration. The greater risk profile and other
characteristics of GEM mean that it is a market more
suited to professional and other sophisticated investors.

Given the emerging nature of companies listed on

GEM, there is a risk that securities traded on GEM

may be more susceptible to high market volatility

than securities traded on the main board of the Stock
Exchange and no assurance is given that there will be a
liquid market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock
Exchange take no responsibility for the contents of this report,
make no representation as to its accuracy or completeness and
expressly disclaim any liability whatsoever for any loss howsoever
arising from or in reliance upon the whole or any part of the
contents of this report.

This report, for which the directors (the "Directors’) of Viva China
Holdings Limited (the "Company” or "Viva China’, which together
with its subsidiaries, the “Group”) collectively and individually
accept full responsibility, includes particulars given in compliance
with the Rules Governing the Listing of Securities on GEM ("GEM
Listing Rules”) for the purpose of giving information with regard
to the Company. The Directors, having made all reasonable
enquiries, confirm that to the best of their knowledge and belief
the information contained in this report is accurate and complete
in all material respects and not misleading or deceptive and there
are no other matters the omission of which would make any
statement herein or this report misleading.
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RESULTS

During the nine months ended 30 September 2016, the Group’s
consolidated revenue surged by 170.8% to HK$304.7 million
from HK$112.5 million in the same period in prior year. The
increase in revenue was mainly driven by revenue derived from
sports talent management, the commercial rights secured by
the Group in relation to certain basketball and running leagues
in the People’s Republic of China (the "PRC"), the sales of
construction materials and new revenue streams in relation to
sports park operations. Gross profit for the nine months ended
30 September 2016 was HK$74.6 million (the corresponding
period in 2015: HK$18.7 million), representing a significant
increase of HK$55.9 million or 298.9% as compared to the
same period last year.

The Group'’s other revenue and other net income for the nine
months ended 30 September 2016 amounted to HK$30.0
million (the corresponding period in 2015: HK$16.3 million).
Other revenue and other net income during the nine months
ended 30 September 2016 was mainly attributable to
government grants of HK$26.6 million and interest income while
in the corresponding period in 2015, other revenue and other
net income was mainly attributable to an one-off net underwriting
commission fee income of HK$8.8 million for acting as one of
the underwriters of the 2015 Li Ning Open Offer, and interest
income.

Selling and distribution expenses for the nine months ended

30 September 2016 amounted to HK$15.6 million (the
corresponding period in 2015: HK$16.7 million), representing a
decrease of HK$1.1 million or 6.6% as compared to the same
period last year. The decrease was mainly due to lowered staff
costs during the nine months ended 30 September 2016 as
compared to the same period last year.
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Administrative expenses and other operating expenses
(“Administrative Expenses”) incurred for the nine months

ended 30 September 2016 amounted to HK$63.2 million (the
corresponding period in 2015: HK$85.8 million), representing
a decrease of 26.3%. The decrease in Administrative Expenses
was due primarily to lowered foreign exchange losses and share
option expenses. Administrative Expenses included non-cash
items which amounted to HK$6.6 million (the corresponding
period in 2015: HK$27.1 million), mainly representing share
options expenses, depreciation of property, plant and equipment
and foreign exchange losses, etc. Excluding these major non-
cash items, Administrative Expenses for the nine months

ended 30 September 2016 would be HK$56.6 million (the
corresponding period in 2015: HK$58.7 million).

Li Ning Company Limited (“Li Ning Co”) is accounted for as an
associate of the Group. The Group has adopted the provision
contained in HKAS 28 whereby it is permitted to include the
attributable share of associate’s results based on the financial
statements drawn up to a non-coterminous period end where
the difference must be no greater than three months. During the
period, the Group shared the results of Li Ning Co based on its
adjusted financial results for the nine months ended 30 June
2016 and adjusted for any significant events or transactions for
the period from 1 July 2016 to 30 September 2016. There is
no non-coterminous period end for other associates and joint
venture.

During the nine months ended 30 September 2016, the Group
shared profits of associates and a joint venture amounting to
HK$10.9 million (the corresponding period in 2015: share of
losses of HK$84.5 million).

During the nine months ended 30 September 2016, the Group
has recorded a net profit attributable to equity shareholders of
HK$24.1 million comparing to a net loss attributable to equity
shareholders of HK$152.1 million for the corresponding period
in 2015, representing a significant turnaround of HK$176.2
million. The significant turnaround of the Group's results was
mainly due to the improvement in gross profit, decrease in
operating expenses and significant turnaround from losses to
profits in sharing of results of associates and a joint venture.
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SEGMENT

Sports

The sports segment continued its business which encompasses
event production and coordination of sports competitions, sports
talent management, and sports and athletic related consulting.
For the nine months ended 30 September of 2016, our

sports segment generated revenue of HK$130.0 million (the
corresponding period in 2015: HK$86.8 million), representing
an increase of 49.8%. Out of the total revenue generated by
our sports segment, HK$87.1 million (the corresponding period
in 2015: HK$78.9 million) were related to sports content
production and distribution, such as the secured commercial
rights regarding the School Basketball Leagues in the PRC,
namely, Chinese University Basketball Association (CUBA),
Chinese High School Basketball League (CHBL) and Chinese
Junior School Basketball League (CJBL), 2016 Li Ning 10K
Running League and the 2016 Thomas & Uber Cup, a world-
class badminton tournament held in Kunshan, the PRC. In
addition, our sports talent management income for the nine
months ended 30 September 2016 amounted to HK$42.9
million (the corresponding period in 2015: HK$7.8 million)
which represented a significant increase of HK$35.1 million or
450.0% as compared to the same period last year. The sports
segment recorded an operating profit of HK$49.7 million (the
corresponding period in 2015: operating loss of HK$7.6 million)
which was attributable to the improvement in revenue and gross
profit together with lowered staff costs incurred during the
period.
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The Group continued to provide talent management services
for commercial engagements for individual athletes and national
team. The Group has succeeded in realising the commercial
values of our managed sports talents by arranging them to
participate in selected and diversified commercial activities and
gaining public exposure. It is the Group’s strategy to drive the
establishment of an integrated sports platform by leveraging the
existing resources of its sports business. The Group will therefore
continue its effort to capture and maximise the commercial
values of the sports resources under our management, and
encourage social participation in sporting activities through
commercial management of popular sporting events and
competitions, sports talent management, as well as providing
sports marketing and consulting services, and engaging in
community development with a sports theme.

Community Development

Our Community Development segment comprises business of
property development for sales and investment; research and
development, manufacturing, marketing and sales of construction
materials; operation of sports parks, development of communities
and provision of consultancy and subcontracting services.

The Group has been dedicating its effort to promote a

sportive and healthy lifestyle in the community. Echoing the
PRC government's strategy to promote nationwide physical
fitness, the Group actively held discussions with different
prospective contracting parties, including local governments,
property development companies, construction and landscaping
companies, and established financial institutions. The Group is
seeking cooperation opportunities to invest and operate sports
park projects, including potential property development projects
such as sports community development and sports parks, and
sports-related commercial opportunities that promote healthier
living and sports awareness in the PRC. The Group will carry on
to make every endeavor to invest in development and related
opportunities on sports communities with enormous growth
prospects in the PRC. We trust that the expected expansion of
this business segment will generate revenue and deliver returns
to our stakeholders.
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In July 2015, the Group had successfully acquired the land use
right with a site area of approximately 23,334 square meters
for a total consideration of approximately RMB168.4 million
(equivalent to approximately HK$210.2 million). The land is
located in Guangling Xincheng, Yangzhou, Jiangsu Province of
the PRC and adjacent to the Yangzhou Li Ning Sports Park.
Yangzhou Li Ning Sports Park is the first sports park managed
and operated by the Group.

The community development segment generated revenue of
HK$174.7 million (the corresponding period in 2015: HK$25.6
million) during the nine months ended 30 September 2016.
The revenue was attributable to the revenue derived from  the
operation of sports park, consultancy services, and the sales

of construction materials as the Group expands its business
network in tandem with the development of this segment. Taking
into account the expenses of potential community development
projects incurred, this segment reported an operating profit of
HK$8.9 million (the corresponding period in 2015: operating
loss of HK$21.8 million) during the period.

Charges on Assets

As at 30 September 2016, interest in an associate with carrying
amount of approximately HK$837.1 million had been charged
as security for a bank borrowing of the subsidiary while as at

31 December 2015, a charge over bank deposit of a subsidiary
in the amount of approximately HK$27.1 million and interest in
an associate with carrying amount of approximately HK$996.1
million had been charged as security for a bank borrowing of the
subsidiary.

Material Transactions

On 23 October 2015, the Group entered into a share transfer
agreement with Li Ning Co and its subsidiaries (‘LN Group") and
proposed to acquire 10% equity interest in Shanghai Double
Happiness Co., Ltd and its subsidiaries (‘Double Happiness
Group”) at approximately RMB125.0 million upon satisfaction
of certain conditions. On the same date, the Group also entered
into the option agreement with LN Group, pursuant to which LN
Group is granted the call option to purchase, and the Group is
granted the put option to sell, the option shares on the exercise
date subject to the conditions under the option agreement. The
exercise price for the options is calculated based on the

initial purchase consideration plus 6.5% interest per annum
after deducting the relevant cash dividend entitlements from the
completion date to the exercise date. The exercise date will be
the last date on the fourth year following the completion date.
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Double Happiness Group is principally engaged in the
manufacturing, research and development, marketing and sale
of principally table tennis and badminton equipment under its
own brand and other sports accessories. It is expected that
investment in Double Happiness Group will enrich the Group’s
portfolio of sports assets, enhance the presence and perceived
image of the Group in the PRC sports industry, and entail closer
cooperation between the Group and LN Group in terms of
strategy alignment and resources deployment.

Further details of the above were set out in the Company’s
announcement dated 25 October 2015. The transaction has yet
to be completed as at the date of this report.

OUTLOOK

The PRC government and related authorities successively
implemented plans and guiding opinions on fully supporting the
sports industry in the second half of 2016. In late August 2016,
the "Healthy China 2030" Plan was considered and approved at
a meeting of the Political Bureau of the CPC Central Committee,
and was released in late October to establish action agenda

for promoting construction of healthy China in the next 15
years and to make people’s health as a prioritised development
strategy of China. The proposed measures include improving
the public service system for national fitness, and facilitating the
construction of infrastructure such as national fitness centers,
sports parks and community multifunctional sports ground. The
"Healthy China 2030” Plan targets to have three-level public
sports facility network established across counties, towns and
villages, with occupancy of sporting facilities per capita to reach
not less than 2.3 sqm, and fitness circle to be constructed within
a 15-minute walk in urban communities by 2030, whilst free or
low-cost access to public sporting facllities to be realised and
nationwide fitness to be widely promoted in daily activities by
then.
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In order to promote the development of youth sports, the General
Administration of Sport of China officially released the 73th Five-
Year Plan of Youth Sports in mid-September 2016, clarifying

the primary missions for youth sports development during the
13th Five-Year Plan period, which include extensively carrying
out youth sports activities; proactively improving the facilities
conditions of youth sports venues; advising the government

to support and encourage social capital to take part in the
construction and development of youth activity venues and
fitness facilities by means of purchasing services; and boosting
the marketisation of youth sports skill training and event
organisation.

The National Development and Reform Commission released

a notice of Division of Key Tasks of Mid-and Long-Term
Development Plan for Chinese Soccer (2016-2050) in mid-
October 2016, which intends to promote sustainable and healthy
development of national football game. In late October, the State
Council promulgated the Guiding Opinion on Promoting Fitness
and Recreation Industry (“Guiding Opinion”), targeting the fitness
and recreation industry value to reach RMB3 trillion by 2025,
and providing fresh momentum for the economy growth in
China. The Guiding Opinion stressed to further promote popular
sports such as football, basketball, table tennis, badminton and
running; improve infrastructure network of fitness and recreation,
and encourage integrated development of the industry with
residential, cultural, commercial and entertainment facilities in
order to build fitness and recreation complexes.

The implementation of the above plans and guiding opinions
indicates the PRC government's determination to fully accelerate
the development of the sports industry. Such plans are believed
to play an indispensable part in promoting national fitness

by means of largely facilitating the popularity of group sports
such as football, basketball, table tennis, badminton and
running; increasing the amount of national fitness facilities such
as community sports parks and multifunctional sport fields;
implementing and improving training and competition system
for diverse sporting events; establishing sports rehabilitation
and health management centers; and developing the sports and
recreation communities.
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With the support of state policies, the Group will devote itself in
exploiting and investing in its business of Sports and Community
Development as always. As such, we will continue to carry

out commercial development of our sporting events that are
popular among the communities, such as CUBA and other
school basketball leagues of the upcoming season under our
commercial development. Meanwhile, we are actively exploring
diversified development of sports engagement, such as training
and sports and physical rehabilitation. Furthermore, we will
devote additional efforts to drive the growth of our Community
Development business by exploring Li Ning Sports Park in more
economically vibrant cities and investing in potential sports
community projects in addition to continually expanding the
operation of Yangzhou Li Ning Sports Park. Meanwhile, we will
actively conduct negotiations with various local governments
and business partners, in an effort to explore more collaboration
opportunities for projects of developing sports park, national
sport facilities and sports community, and seize the potential
opportunities brought by the preferential national policies and
the sports industry development during the 13th Five-Year Plan
period in order to bring positive returns to our shareholders.
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UNAUDITED CONDENSED CONSOLIDATED RESULTS
AEERERFEO KRR

The board of directors (the “Board”) announces the unaudited EFe([E5g)ERAMELF
condensed consolidated results of Viva China Holdings Limited TRAER AR ([ARA]) REKEAR
(the “Company”) and its subsidiaries (the “Group”) for the periods &) ([AEE )R =_ZT— X XF+HA—H
from 1 July 2016 to 30 September 2016 and from 1 January BE_E-RXNFAAZTAR-Z—RF

2076 to 30 September 2016 together with the comparative —A—HE-ZE—X"FNLA=+H8H

unaudited condensed consolidated results for the corresponding B AR ERERAGESEE BRI -

periods in 2015 as follows: —hFRBZREEZERGEERZ
teEm T

CONDENSED CONSOLIDATED STATEMENT OF HREERERAME2ERE X
PROFIT OR LOSS AND OTHER COMPREHENSIVE

INCOME
For the three months and nine months ended 30 September BHE_ZT—AA"FNAZTHLE=ZEAR
2016 L& A

For the three months ended For the nine months ended
30 September 30 September

BERA=THIL=EA BENA=THLENEA

2016 2015 2016 2015
—§-iF  Z¥-HE Z¥-AF  -F-Ef
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REER)  (REER)

Notes HKS'000 HK§'000 HKS'000 HK§'000
i3 FaER FAL FaR FAL
Revenue W& 3 167,816 33,821 304,662 112,507
Cost of sales WERK (143,033) 7,071) (230,058) (93,799)
Gross profit EYil 24,783 6,750 74,604 18,709
Other revenue and Ethiis R
other net income HiFHA 3 10,327 1,352 29,976 16,324
Sellng and distribution expenses  SEE R HFX (4,947) (3,517) (15,565) (16,722)
Adminisirative and other operating TR H 4t
eXpenses TEER (17,897) (31,995) (63,199) (85,771)
Finance costs BB (1,307) (1,086) (3,952) (1525)
Share of profits/(losses) of MEBEDARA
associates and a joint venture AOEZEN/
(B8) 4 (5,937) (1.821) 10,850 (84,476)
Profit/(loss) before BRETEHAERR
income tax (F8) 5 5,022 (30,206) 32,714 (153,461)
Income tax g 6 (3,795) - (4,604) -
Profit/(loss) for the period HRERN
(F#8) 1,227 (30,29) 28,110 (153,461)

VIVA CHINA HOLDINGS LIMITED 3ENDEZRERAT



UNAUDITED CONDENSED CONSOLIDATED RESULTS

N ERERGFSER

CONDENSED CONSOLIDATED STATEMENT OF

HHFEEEREMEEKER

PROFIT OR LOSS AND OTHER COMPREHENSIVE (&)
INCOME (Continued)
For the three months and nine months ended 30 September BHE_Z—XRFhLA=-THLE=@AK
2016 NEA
For the three months ended For the nine months ended
30 September 30 September
BEAA=tHL=MA BEAA=tHLAMEA
2016 2015 2016 2015
“E-RE CZBE-Hf CZEBE-RE CZEBE-If
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REEK) (REER)
Notes HK$'000 HK$ 000 HK$'000 HK$'000
i 5E FHEL FET FHER FET
Other comprehensive income/  E b2 E i35,/
(l0ss): (B8):
ltems that may be reclassified HEABNAEZ
subsequently to profit or loss, BuZHEE ﬁ
net of income tax of nil @ﬁﬁ (&)
— Share of other AEBERR L
comprehensive income/ Hip2EK
(loss) of an associate ﬁn/ E#) 110 2 ) 35
~ Reclassification adjustment —RIESD DER
upon deemed partia AATﬁiﬁ
disposal of an associate NERE 4,197 - 4,197 196
— Exchange differences on *@%9\\%%2
translation of foreign ERESE
operations (18,622) (80,444) (94,078) (88,054)
Other comprehensive loss for MR E M2 EE
the period, net of income B HRAEH
tax of nil (&) (14,315) (80,416) (90,788) (87,823
Total comprehensive loss for ~ HAZAFELAE
the period (13,088) (110,712) (62,678) (241,284)
Profit/(loss) attributable to: T AT
W/ (]
Equity shareholders of KAAEERRE
the Company (600) (28,949) 24,095 (152,092)
Non-contralling interests FERER 1,827 (1,347) 4,015 (1,369)
1,227 (30,.206) 28,110 (153,461)
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UNAUDITED CONDENSED CONSOLIDATED RESULTS
AEERERFEO KRR

CONDENSED CONSOLIDATED STATEMENT OF RS eEEREMEEmKER
PROFIT OR LOSS AND OTHER COMPREHENSIVE (&)

INCOME (Continued)

For the three months and nine months ended 30 September HE-_ZT—XRFLA=THIE=EAR
2016 L8 A

For the three months ended For the nine months ended
30 September 30 September

BERA=THL=EA BENAZTHLENEA

2016 2015 2016 2015

“E-xf CZEB-1§ CZE-x§¥ CZEB-If
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REER)  (REER)

Notes HK$'000 HK$'000 HK$'000 HK$'000
i3 TET FET TET FET

Total comprehensive loss NTFATER

attributable to: 2EFRAE:
Equity shareholders of the ADAEERR

Company (14,524) (108,731) (64,822) (239,281)
Non-controlling Interests FHERER 1,436 (1,981) 2,144 (2,003)

(13,088) (110,712 (62,678) (241284)

Profit/(loss) per share ADARERR

attributable to equity EEERER

shareholders of the (B8):

Company:
Basic (HK cents) R GBI 7 0.01) 033) 0.28 (1.77)
Diluted (HK cents) 255 (Al 7 (0.01) 0.33) 0.27 17

The accompany notes form part of these unaudited condensed BEMT 2 BT s Bt S5 R IS B AR P RA AR A 35
consolidated results. B —ah5 e
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NOTES TO THE UNRUDITED CONDENSED CONSOLIDATED RESULTS

N S AL S S

1.  GENERAL INFORMATION

The Company is a limited liability company incorporated in the
Cayman Islands and the ordinary shares of which are listed on
the Growth Enterprise Market (“GEM") of The Stock Exchange of
Hong Kong Limited (“Stock Exchange”).

Principal activities
During the period, the Group were involved in the following
principal activities:

o production and distribution of sports content,
management and marketing of sports talents and provision of
sports consultancy service; and

o property development for sales and investment, research
and development, manufacturing, marketing and sales of
construction materials, operation of sports parks, development
of communities and provision of consultancy and subcontracting
Services.

Li Ning Company Limited (“Li Ning Co”), a company incorporated
in the Cayman Islands with limited liability, the issued shares

of which are listed on the Main Board of the Stock Exchange
(stock code: 2331), is an associated company of the Group,
whose principal activities include brand development, design,
manufacture, sale and distribution of sport-related footwear,
apparel, equipment and accessories in the People's Republic of
China (the “PRC").

CITIC Land Co., Ltd ("CITIC Land"), a company incorporated

in the PRC with limited liability and a directly owned subsidiary
of CITIC Group Corporation, is an associated company of the
Group, whose principal activities include project investment, real
estate development, hotel investment and management, property
management, project contracting, and real estate consultancy.

These unaudited condensed consolidated results are presented
in HK dollars, unless otherwise stated.

1. —REHR

AR R—ERASEEEMKRILZE
Bom HEBRREBBMARZMA
Ram] ([Espr]) 8 ([81Z%R])
e

FEEK
B AEERE T EEER:

. BENBRERRZE BEAS
BB RTISHEEAREMRESE AR
%k

. FEMERERRE EM 2
BOBE TMBERERKE KERE
B AEdEUARRESAED BIR
7o

FEARAR ([FE28]) (—BAR
REREEMRIZBRAR KEH#
TTRAD PR 32 P E AR £ (AR AR55%
23BN )REEEZ —RBE AR K
TEEBHERENTEARLME
(TR REZRREIAMEER R
FRbf MBIz IR R R A HE
HERDH-

TEEEXERRAR([FEEX]) (—
MRPEEMRIZERAR BT E
TEEEERAFNEREAZHMER
ARAEEz —HBERF KT E
EBHREREHEBRE FBHEMK.
BEREERE MEER TEABR
FiEZERE -

BREEAEN HEREEZEALS
BEBETAEBTEY -
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED RESULTS

R E GRS REM

2.  BASIS OF PREPARATION AND CHANGES IN
ACCOUNTING POLICIES

Basis of preparation

The unaudited condensed consolidated results for the nine
months ended 30 September 2016 have been prepared to
comply with the disclosure requirements of the Rules Governing
the Listing of Securities on the GEM (“GEM Listing Rules”).

These unaudited condensed consolidated results do not include
all the information and disclosures required in the annual financial
statements, and should be read in conjunction with the Group’s
annual financial statements for the year ended 31 December
2015, which have been prepared in accordance with Hong Kong
Financial Reporting Standards (the "HKFRSs”).

The accounting policies used in the preparation of the unaudited
condensed consolidated results are consistent with those
adopted in preparing the Group's annual audited financial
statements for the year ended 31 December 2015.

VIVA CHINA HOLDINGS LIMITED 3ENDEZRERAT
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NOTES TO THE UNRUDITED CONDENSED CONSOLIDATED RESULTS

N S AL S S

2.  BASIS OF PREPARATION AND CHANGES IN
ACCOUNTING POLICIES (Continued)

Changes in accounting policies

During the nine months ended 30 September 2016, the Group
has adopted the following new and revised HKFRSs that are
relevant to its operations and effective for the first time for this
period beginning on 1 January 2016:

Amendments to HKFRS11, Accounting for acquisitions of
interests in joint operations
Annual improvements to HKFRSs 2012-2014 cycle

Amendments to HKAS16 and HKAS38, Clarification of
acceptable methods of depreciation and amortisation

The adoption of these new and revised HKFRSs did not result
in significant changes to the Group’s accounting policies,
presentation of the Group's financial statements and amounts
reported for the current and prior periods.

Other standards, amendments and interpretations which are
effective for the financial year beginning on 1 January 2016 are
not material to the Group.

The Group has not applied the new HKFRSs that have been
issued but are not yet effective. The Group has already
commenced an assessment of the impact of these new HKFRSs
but is not yet in a position to state whether these new HKFRSs
would have a material impact on its results of operations and
financial position.

2. RAUEERSTBREED
(#&)

ERTEEREH
BE—_T-R"FAA=ZTHLAEA
W AEECRA T EEZEHERE N
RZB-—RNF-A-—HHBzHHEE
RERZHNET R ERT BB M T IS %4
Al

EARPBIMELEANENR (BF]) - KB
EERBRERE ERE

ERUBRELN T -——FE_F
—FER L FESE

BEGIEAFE SRR EE G ERE
385% (ER]) " BIBHE REIHMNA
BEIE

RGOS MR B EU B MG
RIS BB LE 2 &5t R ARE
BT ERR 2 25077 3 KR B B 1
Mz2ReBHRERED-

RE-TF-RE-A-BHRBZHMBRFE
R AR ERT R BE A EE
FEITEK-

ZRER [ i R FE R 2 AR 1B 1 R AR AR Z T
R AR BMEER - REEC FHEET
HUEMITEVBREEANZZE

M R A RE R UL E 3R BB M s 4
AlgmEELEExERUBRRBRE

=
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED RESULTS
R E GRS REM

3. REVENUE, OTHER REVENUE AND OTHER 3. WH HEMKWERHEAME
NET INCOME A
For the three months ended For the nine months ended
30 September 30 September
BEANA=THL=@A HEAAR=THLAEA
2016 2015 2016 2015
—E-RE C—B-1E C—BE-RE —E-If
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REBEZ) (REER) (REER)
HK$’000 HK$'000 HK$'000 HK$'000
TER FET TER FET
Revenue [
Sports content production and BB B EER
distribution income EEMA 26,390 23,529 87,110 78,942
Sports talent management BEATERRA
income 13,964 2,630 42,874 7,820
Sales of goods HWEER 123,203 7,059 166,389 24,425
Gross rental income AV ON 217 450 957 1,167
Sports park facilties BERZBEZEERA
hiring income 4,042 153 6,412 153
Consultancy service income ABHRBEA - - 920 -
167,816 33,821 304,662 112,507
Other Revenue Hitr gz
Government grants BT E 8,755 - 26,615 -
Underwriting commission EERZBHEESKA
fee realised - - - 8,802
Interest income FEWA 1,359 1292 3,361 7415
10,114 1,292 29,976 16,217
Other net income HitFhA
Foreign exchange gain, net ERNEFE 213 - - -
Others Hity - 60 - 107
213 60 - 107
Other revenue and Hirga Rk H b F B A
other net income 10,327 1,352 29,976 16,324

VIVA CHINA HOLDINGS LIMITED 3ENDEZRERAT



NOTES TO THE UNRUDITED CONDENSED CONSOLIDATED RESULTS

N S AL S S

4.  SHARE OF PROFITS/(LOSSES) OF
ASSOCIATES AND A JOINT VENTURE

The unaudited condensed consolidated results for the nine
months ended 30 September 2016 include the Group’s share
of the results and reserves of Li Ning Co for the nine months
ended 30 June 2016 and adjusted for any significant events or
transactions for the period from 1 July 2016 to 30 September
2016. The unaudited condensed consolidated results for

the nine months ended 30 September 2015 included the
attributable share of the results and reserves of Li Ning Co

for the nine months ended 30 June 2015 and adjusted for
any significant events or transactions for the period from 1

July 2015 to 30 September 2015, The Group has adopted
the provision contained in HKAS 28 whereby it is permitted to
include the attributable share of associate's results based on
accounts drawn up to a non-coterminous period end where the
difference must be no greater than three months. There is no
non-coterminous period end for other associates and a joint
venture.

During the nine months ended 30 September 2016, the

Group shared the profits of associates and a joint venture
amounting to HK$33,356,000 (the corresponding period

in 2015: share of losses of an associate and a joint venture
amounting to HK$38,097,000). Subsequent to the completion
of open offer in January 2015, the Group’s equity interests in

Li Ning Co have been diluted from approximately 26.1% to
approximately 25.0% and a loss on deemed partial disposal of
HK$46,379,000 was recognised in 2015. In August 2016, Li
Ning Co issued 56,810,850 new shares upon the conversion
of convertible bonds in principal amount of RMB189,000,000,
the Group’s equity interests in Li Ning Co have been diluted from
approximately 25.0% to approximately 24.3% and a loss on
deemed partial disposal of HK$22,506,000 has arisen. In this
connection, for the nine months ended 30 September 2016,
the Group shared the profits (net of loss on deemed partial
disposal) of the associates and a joint venture in the amount of
HK$10,850,000 (the corresponding period in 2015: share of
losses (including loss on deemed partial disposal) of an associate
and a joint venture in the amount of HK$84,476,000).

4., DIEBMERTREEREZ
HRL(EE)

BE_Z-RFAA=THINBERZ
AREZERARAFERRAKEDE
FERNRNEE_ZT-R"EFXRA=THILL
NEAZXEREFERE LfE —T—X
FEA-—HRE-Z-XFNA=TH
IHRZEREREHF XX FELT
B BE_ZT-AFAA=TAHLLAHE
RAZABBEZERRARERRE DT
BRRBE_T-RAFAA=THILA
Az EEREE ITE —F—hF
tA—RARE-Z-—RAFAA=1HIE
HRZENEREHRZSELRE-
AEBBRMNT B G ERF205RAE
ZEXC L HEFRERE 2 QF
FRBEEAH(EEZEMSEE=M@A)
ZHREFABMEE AR ZEE A
BE R RAELEETREBEAN-

HE_Z—XFALAZ=Z+THLARA
A AEEDEHBHERTREEDLE
R34 A1) 333,356,000 T (—Z— R &
B : D EBHE A RALELENES
$83E38,097,00087C) - R ZF—RF—
AR AREER AEERTER
BRI AEAE © R 49261 %858 = 4925.0%
THR-_E—AFHERGIELELD#E
25 7 E51846,379,0008 Lo R — T — N
FNA ZEQRRREBEAEEAEA
R #189,000,0007T 2 A IR (& 5 18 B
1756,810,850 R #T A& 17 - A E B R ZF
BERAWBREE B LN5.0%EFEL
243% WEARIELEMER 2B
822,506,000 LM E ' EHE-ZT
—RNFENAZTHIENEAR AEEH
HEE QAR REEDENGER (MR
ERE b H i < B8 ) 310,850,000
T(ZZE—RAFRH:HEBLER AR
AEDENEE (RERIELEISE
52 B518 ) 1#84,476,0005 7T ) °

THIRD QUARTERLY REPORT 2016 £=FE#&®E

17



NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED RESULTS
N S AL SE SR

5.  PROFIT/(LOSS) BEFORE INCOME TAX 5. PBRETEBEANEFR, (EE)
The Group’s profit/(loss) before income tax is arrived at after REBZBRABHINER (EE) T

charging/(crediting): Kk, (5HR) THEEES

For the nine months ended

For the three months ended

18

30 September 30 September
BEANA=THL=@A HEAA=ZTHLAEA
2016 2015 2016 2015
“E-xE ZB-RF ZE-RE C—EBE-If
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REFEZR) (REER) (REER)
HK$'000 HK$'000 HK$'000 HK$'000
TET FHET TET FET
Cost of inventories sold EEFERA 121,594 5,497 162,778 18,747
Cost of services provided BT AR A A 21,439 21,574 67,021 75,051
Write-down of inventories MRFEZERTE
to net realisable value - - 259 -
Depreciation e 967 1,299 2,815 4,770
Amortisation of prepaid land BNLHHAETEEH
lease payments - 112 - 343
Minimum lease payments T REFLELROY
under operating leases of mEE2
land and buildings 2,114 2,602 7,063 8,089
Forsign exchange ER (W) EBRER
(gain)/loss, net (213) 9,544 317 10,518
Fair value loss on investment REMEZRATEEE
properties - - 1,870 1,517
Employee benefits expense EERAAY
(inclucing directors’ (BEESHE):
remuneration):
Wages and salaries I8Rk%e 9,634 10,947 31,494 36,065
Equity-settled share option RSS2 8
expenses FRIER 158 1,803 1,844 9,126
Contributions to defined TREATEKRSE
contribution refirement BEIPALT
plans 663 878 2,401 3,145
Total employee benefits expense 1B BB FIF T 258 10,455 13,628 35,739 48,336

VIVA CHINA HOLDINGS LIMITED 3ENDPEEZERERAT



NOTES TO THE UNRUDITED CONDENSED CONSOLIDATED RESULTS
N S AL RS S

6.  INCOME TAX 6. FBH
For the three months ended For the nine months ended
30 September 30 September
HEAA=THL=Z@EA HBEAA=THLAEA
2016 2015 2016 2015
ZE-xF ZB-8f ZB-F ZB-If
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REBR) (REFR)
HK$'000 HK$'000 HK$’000 HK$'000
TERT TERT TERT FTET
Current - the PRC AHE - 3,795 - 5,071 -
Deferred BT - - (467) -
3,795 - 4,604 -

No provision for Hong Kong profits tax has been provided for AEBEE-_Z—X"FNLA=THILA

the nine months ended 30 September 2016 as the Group did
not generate any assessable profits arising in Hong Kong during
the period (the corresponding period in 2015: Nil). The PRC
corporate income tax provision in respect of operations in the
PRC is calculated based on the statutory tax rate of 25% on the
estimated assessable profits for the period based on existing
legislation, interpretations and practices in respect thereof (the
corresponding period in 2015: Nil).

The share of income tax expense attributable to associates and
a joint venture for the period amounting to HK$12,791,000 (the
corresponding period in 2015: HK$28,291,000) is included in
“Share of profits/(losses) of associates and a joint venture” in the
unaudited condensed consolidated results.

BRI ERNEBEEETMERTEN
WA B RAER BB FISHEE (=
T-nFRY:E)  RPEEBELZ
hESEASHEEDRBEERERTE
R R ERAME 4% B A 4 5 P SR TR A
R26% 2 EEREHE (ZE—0FR
Hy M) -

DEBE DB RAEDERERG
%Rﬁtﬁiiuzjgw,ooo,%rc(_g AF
[EHA : 28,291,000/ 7T ) Jhat AR & E|AZ

BRGAEBEZ [DHBMERRREE
EZHRN, (BE)] -
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED RESULTS
N S AL SE SR

7.  PROFIT/(LOSS) PER SHARE ATTRIBUTABLE 7. XA FERZRBRREMLERER
TO EQUITY SHAREHOLDERS OF THE COMPANY O (EE)

The calculation of basic earnings per share amounts for the nine BZE—_ZE—NEX_ZET—AFNA=+
months ended 30 September 2016 and 2015 is based on the BIEthBERZERERBINEEIIR

profit/(loss) for the period attributable to equity shareholders BARARESRREGPREFR, (B
of the Company, and the weighted average number of ordinary 1B) MAIN B BT T @R niE T EGET
shares in issue during the periods. Ho

The calculation of the diluted earnings per share amounts for the B ZE—_ZT—"FNLA=+HIAEAZ
nine months ended 30 September 2016 is based on the profit/ FRESERFSEIREARDRERRK
(loss) for the period attributable to equity shareholders of the REMEEREF (EE) RE RO
Company and the weighted average number of ordinary shares FEBEZE  BRESIEERETE
after adjustment for the effect of deemed exercise of all dilutive MEHE R 2 ERRINETHHETE -
share options at no consideration at the beginning of the period.

No adjustment has been made to the basic loss per share PEEFEMS AREE_T—RF
amounts presented for the period ended 30 September 2015 NA=+HIEE AR BE T RS AT
in respect of a dilution as the impact of the potential ordinary 2N EBRERNGESHAREEX
shares for the nine months ended 30 September 2015, either FE I EEE e WY ERBET
had anti-dilutive or no dilutive effect on the basic loss per share —RAFNA=ZTRHIEEBHEMEN Sk
amounts presented. ERNEBEESEELAE:

VIVA CHINA HOLDINGS LIMITED 3ENDPEEZERERAT



NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED RESULTS
N S AL RS S

7. PROFIT/(LOSS) PER SHARE ATTRIBUTABLE 7.
TO EQUITY SHAREHOLDERS OF THE COMPANY

(Continued)

The calculation of the diluted earnings per share amounts is
based on the following data:

For the three months ended

AR AR RREEERE
A, (B8 (&)

SEEEN S RBIIR N IBURH

For the nine months ended

30 September 30 September
HZAA=tHIL=@EA #HEAA=tHILAHEA
2016 2015 2016 2015
“Z-X§ C-E-1§ CZB-xf C—E-If
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (RBER) (REEZ)
Profit/{loss) attributable to ARGt EERERRE
equity shareholders of the BRAMZARNGER
Company, used in the basic BRREMER, (B
and diluted earnings per B) (F&x)
share calculafion (HKS'000) (600) (28,949) 24,005 (152,002)
Number of ordinary shares ~ ZERE A
Weighted average number of BRI EGRERERH
ordinary shares in issue ZHRNBETLAER
during the period, used in MEFHE (FR)
the basic earnings per share
calculation ('000) 8,764,139 8,729,493 8,753,944 8,581,477
Dilutive equivalent shares arising MRERESE 2B
from share options ('000) g (Fix) 95,494 - 103,179 -
Weighted average number of BRiTEGR&EFRH
ordinary shares, used in the LTEBRMETHE
diluted earnings per share (FH)
calculation ('000) 8,859,633 8,729,493 8,857,123 8,581,477
Basic earnings/(loss) per FREXRH,/ (BE)
share (HK cents) (1) (0.01) (0.33) 0.28 1.77)
Diluted earnings/(loss) per SREERN,/ (BB)
share (HK cents) (L) (0.01) 0.33) 0.27 (1.77)
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED RESULTS
R E GRS REM

8. RESERVES 8. f#fE
Attributable to equity shareholders of the Company
FATESRREN
Share Perpetual Unlisted Share Exchange
premium convertible warrants option fluctuation Reserve Accumulated
account bonds reserve reserve reserve funds losses
KA ¥EEH
1% 17 33 (B R TRRES RREIRE BRERE B R B G HEES Rt EE
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REER) (REER) (REER) (REER) (REER) (REER)
HK$°000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000
FEx FET FET FERT FER FER FERT FER
For the nine months ended 30 September 2016 BE-_Z-X"EhA=+HLIEA
Balance at 1 January 2016 RoZ—XE—F—B2iH 4,135,885 1,130,046 - 133,067 (133,082) 1,281 (1,071,758) 3,304,439
Profit for the period HREF - - - - - - 24,095 24,095
Other comprehensive income/(loss) for the period: WREM2ERE (EBE):
Exchange differences on translation of foreign operations BREGIERER =T - - - - (93,107) - - (93,107)
Share of other comprehensive 10ss of an associate PMEHE R EMEABIE - - - - @ - - 7
Reclassification adjustment upon deemed partial disposal of BRSSP HERERARET S HERE
an associate - - - - 4,197 - - 4,197
Total comprehensive income/(loss) for the period HWAeEE (BB &8 - - - - (88,917) - 24,095 (64,822)
Shares issued upon exercise of share options BREREITFEREITZRG 9,354 - - (2,123) - - - 7,231
Equity-settled share option arrangements IARR I 2 PR i R - - - 3,022 - - - 3,022
Transfer of share option reserve upon the forfeiture or expiry of RS BRI AOR WS E R R R R R R
share options - - - (17,111) - - 17,111 -
Share of an associate’s reserve VRIS NIl L - - - 8,854 - - - 8,854
Balance at 30 September 2016 RZE—R"FALAZ+HZE&EH 4,145,239 1,139,046 - 125,709 (221,999) 1,281 (1,930,552) 3,258,724
For the nine months ended 30 September 2015 BE-_Z-AfhA=+HLIEA
Balance at 1 January 2015 RZE—RF—A—BZH&H 3,933,886 1,139,046 5,993 146,658 26,016 1,281 (1,804,781) 3,448,099
Loss for the period BREE - - - - - - (152,092) (152,092)
Other comprehensive income/(loss) for the period: WREM2ERE (E5E):
Exchange differences on translation of foreign operations BREGIERER =T - - - - (88,054) - - (88,054)
Share of other comprehensive income of an associate MEHERR A EEKE - - - - 35 - - 35
Reclassification adjustment upon deemed partial disposal of BAEHDHERERRRET D HERE
an assoclate - - - - 196 - - 196
Total comprehensive loss for the period HANEEFBELSE - - - - (87,823) - (152,092) (239,915)
Shares issued upon exercise of share options BREREITFEREITZRG 186,614 - - (23,676) - - - 162,938
Shares issued upon exercise of unlisted warrants FEMRBREBRITERET 2RO 10,171 - 171) - - - - 10,000
Equity-settled share option arrangements ARIEEE 2 BRELHE - - - 11,985 - - - 11,985
Transfer of share option reserve upon the forfeiture or expiry of R R A0R WS B R B R R R (R
share options - - - (6,906) - - 6,906 -
Share of an associate’s reserve DRBENR 2B - - - 3,622 - - - 3,622
Balance at 30 September 2015 RZE-—RFNA=ZTRHZ&H 4,130,671 1,139,046 5,822 131,683 (61,807) 1,281 (1,949,967) 3,396,729
VIVA CHINA HOLDINGS LIMITED 3JENPERIZERER LD THIRD QUARTERLY REPORT 2016 $=ZE £& R+



2y

NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED RESULTS

N S AL SE SR

8.  RESERVES (Continued)

8. f&fE (&)

Attributable to equity shareholders of the Company

AR RS RRES
Share Perpetual Unlisted Share Exchange
premium convertible warrants option fluctuation Reserve Accumulated
account bonds reserve reserve reserve funds losses
KA FEW
% 12 % IR ] 1R 18 AREEGE BRERE B XK E A HEES RitEE
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RBER) (RBER) (RBER) (RBER) (RBER) (RBER) (REBER) (REBER)
HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000
FET FEx FERT FET FERT FER FER FER
For the three months ended 30 September 2016 BE-_ZT—-X"EAA=+HL=EA
Balance at 1 July 2016 RZZE-—RNFLA—RB2&# 4,144,929 1,139,046 - 139,692 (208,075) 1,281 (1,946,995) 3,269,878
Loss for the period BrEE - - - - - - (600) (600)
Other comprehensive income/(loss) for the period: HREm2ERS (BE) -
Exchange differences on translation of foreign operations MERNEB ZERLZE - - - - (18,231) - - (18,231)
Share of other comprehensive income of an associate DR E QR 2 Bt 2 E R - - - - 110 - - 110
Reclassification adjustment upon deemed partial disposal of BEBHLEHREARREN S ERAE
an associate - - - - 4,197 - - 4,197
Total comprenensive loss for the period BR2EBEASE - - - - (13,924) - (600) (14,524)
Shares issued upon exercise of share options BRERETERETZRG 310 - - (72) - - - 238
Equity-settled share option arrangements RS E 2 BRE L - - - 194 - - - 194
Transfer of share option reserve upon the forfeiture or expiry of RERERZ WS EREERRERERE
share options - - - (17,043) - - 17,043 -
Share of an associate’s reserve DEME RN R R - - - 2,938 - - - 2,938
Balance at 30 September 2016 RZB—R"ENLAZ+HZ&EH 4,145,239 1,139,046 - 125,709 (221,999) 1,281 (1,930,552) 3,258,724
For the three months ended 30 September 2015 BZEZ-_T-AFAA=+AHL=EA
Balance at 1 July 2015 RZE-—RFLA-BZ&EH 4,123,110 1,139,046 5,822 134,445 18,609 1,281 (1,927,642) 3,494,671
Loss for the period HAEE - - - - - - (28,949) (28,949)
Other comprehensive income/(loss) for the period: HREm2ERS (BE) -
Exchange differences on translation of foreign operations MEBINEBEREZSE - - - - (80,444) - - (80,444)
Share of other comprehensive income of an associate DMEBERR 2 Kb 2 ERE - - - - 28 - - 28
Total comprehensive loss for the period BAZEBEESR - - - - (80,416) - (28,949) (109,365)
Shares issued upon exercise of share options BRERETERETIRG 7,561 - - (338) - - - 7,223
Equity-settled share option arrangements RS E 2 BRI B - - - 2,458 - - - 2,458
Transfer of share option reserve upon the forfeiture or expiry of TR HOR W S R R R R R R
share options - - - (6,624) - - 6,624 -
Share of an associate’s reserve DIREE DR 2 - - - 1,742 - - - 1,742
Balance at 30 September 2015 R_E—RFENAZ+HZEH 4,130,671 1,139,046 5,822 131,683 (61,807) 1,281 (1,949,967) 3,396,729
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED RESULTS
N S AL SE SR

9. DIVIDEND 9. KE

The Directors do not recommend the payment of any interim EETEBRERNBEEZE-_Z—~"FNA
dividend in respect of the nine months ended 30 September —tTHIEANEAZEMNFBEE (==
2016 (20715: Nil, —hF M)

VIVA CHINA HOLDINGS LIMITED 3ENDPEEZERERAT



PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'’S LISTED SECURITIES

Neither the Company nor any of its subsidiaries purchased, sold
or redeemed any of the Company’s listed securities during the
nine months ended 30 September 2016.

INTERESTS AND SHORT POSITIONS OF
DIRECTORS AND THE CHIEF EXECUTIVE IN

THE SHARES AND UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY AND ITS
ASSOCIATED CORPORATIONS

As at 30 September 2016, the interests and short positions

of the Directors and chief executive of the Company in the
shares, underlying shares and debentures of the Company and
its associated corporations (within the meaning of Part XV of
the Securities and Futures Ordinance (the “SFQ”)) which were
required to be notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the SFO (including
interests and short positions which the Directors and chief
executive of the Company were deemed or taken to have under
such provisions of the SFO), or which were required to be and
are recorded in the register required to be kept by the Company
pursuant to Section 352 of the SFO, or as otherwise required to
be notified to the Company and the Stock Exchange pursuant to
the required standard of dealings by Directors as referred to in
Rules 5.46 to 5.67 of the GEM Listing Rules were as follows:

BE- - HEIWMEARRT LT
& 3
RBE_F-A"FAA=ZTHIENME
AR AARISEEINE A RS EE
B &S E AR R 2R LT
o

EERITHRABRALDAREME
BoEE RO RAERDRERE
HEBERAXR

RIBE—RNFLA=ZF+AH ARBIZE
ERITERAFEN ARG REEBEE
(EEREHFLBEERN ([FHEHE
M) ) BEXVER) 2 B - MR RR 1D M f&
BEP HEAREEFRBEEASE
XVEBEE7 KR 887 Sp AN AN A) I B X B
S NKE (BIERAAREERITHR
RPREES KBS GROIE B IECER
BREFERE RS RAR) S MNA
MBS AR RIRIEESF RS K
FIRIEFEER LMz EZRAR
SR IR Bl 3 AR TR A 885,46 25,67 1%
FrilERESEE Y AT ZEBNE R
NEI MRS RKBWT
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Interests in the ordinary shares (the “Shares”),

REXFEHBER (TR - HERG

underlying Shares and debenture of the Company REEZZER
Number of Shares/underlying
Shares held )
KRG,/ BBRANA Approximate
percentage of
Nature of Interest shareholding
L £53:3-1 Number of as at
Personal Corporate share options 30 September
Name of Director Capacity interests interests held® Total interests 2016
RZB-XRE
AA=1+A
FrisRRE FriskiE
ESpE 51 BARER AR gRO BnAE BRI
Mr. LI Ning Beneficial owner 20,008,000 4,500,000
FERAE EnHEBA 8,236,951,151(L) 93.98%
Interest of controlled - 8,212,4431510 -
corporation
REHEEER
Interest of controlled - 544,241,573 - 544,241,573(S) 6.21%
corporation
REHAEER
Mr. CHAN Ling Beneficial owner 58,767,669 - 49,000,000 107,767,669(L) 1.23%
RELE ERBEAA
Mr. LI Chunyang Beneficial owner 13,067,669 - 43,000,000 56,067,669(L) 0.64%
ZEGEE ERBEAA
Mr. LI Qilin Beneficiary of trusts ~ 6,080,022,769% - -
TBEEE EREHA
Beneficial owner - - 6,000,000 6,086,022,769(L) 69.44%
EREBA
Mr. CHAN James Beneficial owner - - 15,000,000 15,000,000(L) 0.17%
BRiEBLE EREAA
Mr. MA Wing Man Beneficial owner 600,000 - 4,854,667 5,454,667(L) 0.06%
BRXEE EREEA
Mr. CHEN Johnny Beneficial owner 600,000 - 5,166,667 5,766,667(L) 0.07%
BRERLE EaEEA
Mr. LIEN Jown Jing, Vincent  Beneficial owner - - 6,000,000 6,000,000(L) 0.07%
BREXAE EREBA
Mr. NG Sau Kei, Wilfred Beneficial owner 3,400,000 - 5,166,667 8,566,667(L) 0.10%

RYERE

EHBBA

(L) and (S) represent long position and short position respectively

VIVA CHINA HOLDINGS LIMITED 3ENDEZRERAT
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Notes:

Mr. Li Ning is deemed to be interested in the long positions of 1.
8,212,443,151 Shares in aggregate through his interests in

Lead Ahead Limited (“Lead Ahead"), Victory Mind Assets Limited
("Victory Mind Assets”) and Dragon City Management (PTC)

Limited ("Dragon City"), respectively and the short position of
544,241,573 Shares through his interests in Lead Ahead, as

follows:

(a) the long position of 2,132,420,382 Shares and the
short position of 544,241,573 Shares are held by Lead
Ahead, which is owned as to 60% by Mr. Li Ning and
40% by Mr. Li Chun. Mr. Li Ning is also a director of
Lead Ahead;

(b) the long position of 2,728,582,769 Shares in which
Victory Mind Assets is interested in comprises (i)
1,680,022,769 Shares held by Victory Mind Assets
and (i) 1,048,560,000 Shares which may be issued
on the basis of a full exercise of conversion rights at a
conversion price of HK$0.325 per Share attaching to
the convertible bonds issued to Victory Mind Assets by
the Company in November 2013, Victory Mind Assets
is owned as to 57% by Ace Leader Holdings Limited
(“Ace Leader") and 38% by Jumbo Top Group Limited
("Jumbo Top”). All shares of Ace Leader are held by
TMF (Cayman) Ltd. (“TMF") in its capacity as trustee
of a discretionary trust. Mr. Li Ning is the settlor of the
trust and is therefore deemed to be interested in such
2,728,582,769 Shares. Mr. Li Ning Is a director of
each of Victory Mind Assets and Ace Leader; and

ZE S A E B LA T FA Lead Ahead Limited
(lLead Ahead ) - Victory Mind Assets
Limited ( ['Victory Mind Assets ] ) & Dragon
City Management (PTC) Limited ( [ Dragon
Cty VAR BERRMBERAEES
#8,212,443 151 IR 5 47 B 2 #E 2 &
i B Lead Ahead ¥ /5 R 25 T # 4R /S FE
B544,241 573D KB 2 %

@) 2,132,420,382/% & {5 47 B &
544,241,5730% f% 17 /% & A Lead
Ahead#% 7 1l Lead Aheadfl 2= 38
o R Ak 5 A B HE B 60%
Je40% %Ak o 2228 5 4 IR R Lead
AheadZ E = :

(b) Victory Mind Assets# &
2,728,582, 769 ik 15 4F B #
=+ & B FE () Victory Mind Assets
Fi ¥ 8 21,680,022, 7698% A% 17
FIRAARARAR =T —=
+— A @ Victory Mind Assets# 7T
ZABRBREHFME 2 ER
ERERESTRR%H0.325%
TEBETEMA TETZ
1,048,560,0000% % {5 ° Victory
Mind Assets? Bl B3 Ace Leader
Holdings Limited ( [Ace Leader | )
K Jumbo Top Group Limited
(TJumbo Top 1) HEHS7% K
38% ° Ace LeaderZ B A& 12 f8 TMF
(Cayman) Ltd, ([TMF 1) IABY 115
RZETATNIE-FTEL
EREZERZETEA
b #548 AR Ealt2,728,582,769
RGP EERER - FEEAE
A Victory Mind Assets &z Ace Leader
FEZEE: R
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() the long position of 3,351,440,000 Shares in
which Dragon City is interested in comprises (i)
2,000,000,000 Shares held by Dragon City and (ii)
1,351,440,000 Shares which may be issued on
the basis of a full exercise of conversion rights at a
conversion price of HK$0.325 per Share attaching
to the convertible bonds issued to Dragon City by the
Company in November 2013. Dragon City is interested
in such 3,351,440,000 Shares in its capacity as
trustee of a unit trust, the units of which are owned as to
60% by Cititrust (Cayman) Limited (“Cititrust”) and as to
40% by Cititrust, each as the trustee of separate trust.
Mr. Li Ning is the 60% shareholder of Dragon City and a
founder of the unit trust and is therefore deemed to be
interested in such 3,351,440,000 Shares. Mr. Li Ning
is a director of Dragon City.

2. See note 1(b) and note 1(c) under “Interests and short positions
of substantial shareholders and other persons in the share capital
of the Company” below.

3. These represented the share options granted by the Company to
the respective Directors, the details of which are provided in the
section headed “Share Option Scheme” in this report.

Save as disclosed above, none of the Directors nor the chief
executive of the Company had, as at 30 September 2016, any
interests or short positions in the shares, underlying shares and
debentures of the Company or any of its associated corporations
(within the meaning of Part XV of the SFO) which were required
to be notified to the Company and the Stock Exchange pursuant
to Divisions 7 and 8 of Part XV of the SFO (including interests or
short positions which they were deemed or taken to have under
such provisions of the SFO), or which were required to be and
are recorded in the register required to be kept by the Company
under Section 352 of the SFO, or which were required to be
notified to the Company and the Stock Exchange pursuant to the
required standard of dealings by Directors as referred to in Rules
5.46 to 5.67 of the GEM Listing Rules.

VIVA CHINA HOLDINGS LIMITED 3ENDEZRERAT

(© Dragon City# /&3,351,440,000
AR A% 10 47 & #E 25 0 & R B EE ()
Dragon City$¥ A 2.2,000,000,000
RO RNEARABAR=ZF
— =%+ — A mDragon City3
T2 AR REH M 2 Bk
ERBHBREZRKRH0.325%
TEBEITEMA TREITZ
1,351,440,000% % 1 ° Dragon
City A BRI ErE 2 AR D I
A 7% %3,351,440,0000% % 17 #
% i a5 782 B A Cititrust
(Cayman) Limited ([ Cititrust ] ) &
CititrustfE 4 8 L {2 s X5 A
HEH60%KR40% ° FTE 4 A%
% Dragon City 60%# 25 2 B 3 &
Bt 28I A E L ER
B 5% 53,351,440,0008% A& 15
A ek - TE S A& R Dragon
CtyZEH-

2. BTIX[FxERFEREMATRAR
RIS ROAR ] THT Z M
1(0) R B = 1(c) ©

3. WEALARRESEE B RHZBR
% ARFBRARARE [BRERT

B —#&h-

BEXHEBEN R-FE—AFNA
=+8 ADFERRTH R B
AARRAEMIEREE (EHRBS
R E GO EXVE) 2 R 1 HE R
BB R RS ES RS SE0
EXVEET RS HEME AR R
iz R R (REREESREE
I B S R A R e 2 1
EET T IR T VAL LN
1R85 % B 4 160 a6 T 17 B
M2 A - RIRE AR T
BRI 5 A6 Z o 67IRFTL BB E B
B # 2 AR R A AR K A
ZHEREAR



INTERESTS AND SHORT POSITIONS OF
SUBSTANTIAL SHAREHOLDERS AND OTHER
PERSONS IN THE SHARE CAPITAL OF THE
COMPANY

As at 30 September 2016, so far as was known to the Directors,
the interests and short positions of the persons (other than the
interests and short positions of the Directors or chief executive of
the Company as disclosed above) in the shares and/or underlying
shares of the Company (within the meaning of Part XV of the
SFO) as recorded in the register required to be kept by the
Company pursuant to Section 336 of the SFO, or as otherwise
notified to the Company are set out below:

Interests in the Shares and underlying Shares

FTERRREMATREQIAR
RAWNESZRAR

RZBE-—RFNA=ZT+B REFMF
B EXEREZ RNAREELITHMA
R AR IN AT ATRARFRK
W/ SEERD (EERERRAT
fERBIZEXVER) BB R BN A R RIR B E
R HIEGRDIFEBGRAFEZ LM
N HERTHEARF 2 EELRR
LA

R0 REERD < EH

Approximate
percentage of

Number of shareholdings
Shares/underlying as at 30 September
Capacity Shares held 2016
R-B-XF
AA=tH
RS,/ PR E
L) HBROZHE BREAL
Substantial Shareholders
FTERE
Mr. LI Chun' Interest of controlled corporation 8,212,443151(L) 93.70%
FREED REHEEER 544,241,573(5) 6.21%
Lead Ahead? Beneficial owner 2,132,420,382(L) 24.33%
EHBEEA 544,241,573(S) 6.21%
Victory Mind Assets® Beneficial owner 2,728,582,769(L) 31.13%
EHBEEA
Ace Leader® Interest of controlled corporation 2,728,582,769(L) 31.13%
ZEblEEER
Jumbo Top® Interest of controlled corporation 2,728,582,769(L) 31.13%

R EEER
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Approximate
percentage of

Number of shareholdings
Shares/underlying as at 30 September
Capacity Shares held 2016
R-Z-X%
AA=+H
Fismes/ PR
e HBERG2HA BAEAL
TMF® Trustee 2,728,582,769(L) 31.13%
REA
Dragon City®¥ Trustee 3,351,440,000() 38.24%
XA
Cititrust® Trustee 3,351,440,000(L) 38.24%
%3
Other Persons
Hit AL
(China Construction Interest of controlled corporation 544,241 573
Bank Corporation XEHEEER
R R R T Person having a security interests in shares 3,512,443,151
BRABERAR RROBEREER AL
4,056,684,72401L) 46.29%
Central Huijin Investment Ltd. Interest of controlled corporation 544,241,573
PRESKE REHEE R
BREMARA Person having a security interests in shares 3,512,443,151
RROBEREER AL
4,056,684,724°L) 46.29%
Mr. MA Chi Seng neficial owner 545,000,0000(L) 6.22%

BEREE

Be
EalEEA

(L) and (S) represent long position and short position respectively
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Notes:

Mr. Li Chun is deemed to be interested in the long positions of 1.
8,212,443,151 Shares in aggregate through his interests in

Lead Ahead, Victory Mind Assets and Dragon City, respectively

and the short position of 544,241,573 Shares through his

interests in Lead Ahead, as follows:

the long position of 2,132,420,382 Shares and the
short position of 544,241,573 Shares are held by Lead
Ahead, which is owned as to 60% by Mr. Li Ning and
40% by Mr. Li Chun;

the long position of 2,728,582,769 Shares in which
Victory Mind Assets is interested in comprises (i)
1,680,022,769 Shares held by Victory Mind Assets
and (i) 1,048,560,000 Shares which may be issued
on the basis of a full exercise of conversion rights at a
conversion price of HK$0.325 per Share attaching to
the convertible bonds issued to Victory Mind Assets by
the Company in November 2013. Victory Mind Assets is
owned as to 57% by Ace Leader and 38% by Jumbo
Top. All shares of Jumbo Top are held by TMF in its
capacity as trustee of a discretionary trust, Mr. Li Chun
is the settlor of the trust and is therefore deemed to be
interested in such 2,728,582,769 Shares. Mr. Li Qilin is
a beneficiary of the trust and is also therefore deemed
to be interested in such 2,728,582,769 Shares. Mr. Li
Chun is also a director of each of Victory Mind Assets
and Jumbo Top; and

Zr 3k % HE 35 8 DA T B Lead Ahead - Victory
Mind Assets & Dragon City%> B/ 4% & # 25 M
Wik A%EA A $£8,212,443,151 8% B {5
1 B 2 1w N B A Lead Ahead ¥ 8 1
2 1T 42 4R 4 HE A51544,241 57 3B AR 1)
B

(@

2,132,420,382 B h ¥ A K&
544,241 5731% B% 17 /% & F Lead
Ahead$% 7 - iLead Aheadf] 2=
SHERFEREDFIEE0S
K2 40% B 1 -

Victory Mind Assetsi &
2,728,582, 7698% I 5 4F B 1
25+ & BB ()Victory Mind Assets
B ¥ A 21,680,022, 7698% A% {7
RERRAR=_ZT—=F
+— A @ Victory Mind Assets¥$ 1T
ZHBRES TS 2 Ein
R ERESRR 5032578
TEEBRITEMmMA TEITZ
1,048,560,0008% A% 1  Victory
Mind Assets#> Bl FaAce Leader S
Jumbo Top#E 5 57% K 38%HE 2% °
Jumbo TopZ & A% 17 F TMFLA B
BREAZITATHEE-
TEEEARZBERZES

Bl A B R AN Lt
2,728,582, 7690% % 1 1 % A 1
o EMBE L BRERZT
w=A B IFER AR Ll
2,728,582,769R% A% 15 7 #E A 1
7 o 3 % A JF A Victory Mind
Assets Kz Jumbo Top& B 2 EE :

&
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() the long position of 3,351,440,000 Shares in
which Dragon City is interested in comprises (i)
2,000,000,000 Shares held by Dragon City and (ii)
1,351,440,000 Shares which may be issued on
the basis of a full exercise of conversion rights at a
conversion price of HK$0.325 per Share attaching
to the convertible bonds issued to Dragon City by the
Company in November 2013. Dragon City is interested
in such 3,351,440,000 Shares in its capacity as
trustee of a unit trust, the units of which are owned as to
60% by Cititrust and as to 40% by Cititrust, each as the
trustee of a separate trust. Mr. Li Qilin is a beneficiary
of one of the said separate trusts and is also therefore
deemed to be interested in such 3,351,440,000
Shares. Mr. Li Chun is taken to be interested in 40% of
the shares of Dragon City and is therefore deemed to be
interested in such 3,351,440,000 Shares. Mr. Li Chun
is a director of Dragon City.

Lead Ahead Is owned as to 60% by Mr. Li Ning and 40% by his
brother, Mr. Li Chun. Mr. Li Ning is also a director of Lead Ahead.

See note 1(b) under “Interests and short positions of directors
and the chief executive in the shares and underlying shares and
debentures of the Company and its associated corporations” and
note 1(b) above. For avoidance of doubt and double counting,

it should be noted that Ace Leader, Jumbo Top and TMF are
deemed to be interested in the 2,728,582,769 Shares which
Victory Mind Assets is interested in.

See note 1(c) under "Interests and short positions of directors
and the chief executive in the shares and underlying shares and
debentures of the Company and its associated corporations”
and note 1(c) above. Cititrust is deemed to be interested in the
3,351,440,000 Shares which Dragon City is interested in.

VIVA CHINA HOLDINGS LIMITED 3ENDPEEZERERAT

(© Dragon City# %&3,351,440,000
AR A% 10 47 & #E % - & R B E ()
Dragon City$¥ A 2.2,000,000,000
B RIEAARARRZE
— =%+ — A mDragon City%
TR R E S T 2 8B
REBRETRRKR7H0.325%
TEBRITEMA FETZ
1,351,440,0000% B% {3 o L it
3,351,440,000% % 17 1 Dragon
CiytE BB EFEZ X FEAT#E
AR M EM{EE 2 B M
CititrustfF BB {235 Z LA M
HEH60%MA0%IE = - 2 BB &
EREPMEFR @B UEEZ
Zam A B IR AR it
3,351,440,000% A% {5 H # & #&
i o 2 ST A AR A HE 8 Dragon
City, 2 40%H AR 17 4 25 + B bt 4%
5 A7 £ 33,351,440,0004% A%
MR EEES -TELAER
Dragon City 2 & 5 »

Lead Ahead B FE £ R H R FH L
5 IR B60% K 40%% 4 - ZZEE S A
75 A Lead Ahead 2 B =5 -

RIEERTHREHNARRLEE
Bt %5 B 2 IR KB R D REEE
S RKAE] —EHH IR EX
1) - ARERMRERTE
5% 55 B = Ace Leader  Jumbo Top &2 TMF#
AR Victory Mind AssetsFT B #E 25 2
2,728,582, 7691% B 0 FH B A 7 o

BIEERITHRAZNARFRREE
Bt R B 2 B RABBRR 1D REEREE 2
s RKA | —fM s (o) R LU
1(c) ° Cititrust3# 4% 4 7 Dragon CityFfr # &
25 2.3,351,440,0004% §& 15 %k B #E
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5. Such long position includes unlisted and physically settled
derivative interests in 544,241,573 underlying Shares and is
held by Cheer Hope Holdings Limited (“Cheer Hope"). Cheer
Hope is wholly-owned by CCBI Investments Limited which is
in turn wholly-owned by CCB International (Holdings) Limited
(“CCB International”). CCB International is wholly-owned by CCB
Financial Holdings Limited (“CCB Financial”) and CCB Financial is
wholly-owned by CCB International Group Holdings Limited (“CCB
Holdings”"). CCB Holdings is wholly-owned by China Construction
Bank Corporation (“CCBC") which is in turn owned as to 57.31%
by Central Huijin Investment Ltd (“Huijin"). Huijin is deemed to
be interested in the 4,056,684,724 Shares which CCBC is
interested in.

6. Mr. Ma Chi Seng is interested in 500,000,000 Shares and the
share options of the Company entitling to subscribe for a total of
45,000,000 Shares.

As at 30 September 2016, save as disclosed above, so far as
was known to the Directors, no other person (other than the
Directors or chief executive of the Company) had any interests
or short position in the shares and/or underlying shares of the
Company as recorded in the register required to be kept by the
Company pursuant to Section 336 of the SFO, or as otherwise
notified to the Company.

SHARE OPTION SCHEME

On 29 June 2010, the Company passed an ordinary resolution
to adopt a share option scheme (the “Share Option Scheme”) for
the purpose of providing incentives to participants to contribute
to the Group and/or to enable the Group to recruit high-calibre
employees and/or attract human resources that are valuable

to the Group. Participants of the Share Option Scheme include
employee, officer, agent, consultant, business associate or
representative of the Company or any subsidiary or otherwise
contributes to the success of the Group, including any executive,
non-executive or independent non-executive director of the
Company or any subsidiary who, as the Board or a committee
comprising Directors and members of the senior management of
the Company (as the case may be) may determine in its absolute
discretion, is regarded as valuable human resources of the Group
based on his working experience, knowledge in the industry and
other relevant factors, and subject to such conditions as the
Board or such committee (as the case may be) may think fit.
The Share Option Scheme will remain in force for a period of ten
years commencing on 29 June 2010.

5. It 55 B B 18 1A 544,241 ,5730% 18 B8 A%
MZELETRABEDZKZITET
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Particulars of the share options under the Share Option Scheme BE-_ZT—XNFLA=Z+HIENEAR "

and their movements during the nine months ended 30 AR S T 2R B R e H T
September 2016 are set out below: R
Number of Share Options
BREHE
Exercised Cancelled/
Balance as at during lapsed during Balance as at
Date of Grant 1.1.2016 the period the period 30.9.2016
® R®
ZE-RE —E-RE
—-B-8 RER AA=t+H
REAH g RERTHE  HEH/%&% #eh
Directors
2
LI Ning 02.07.2013 6,000,000 - (1,500,000) 4,500,000 @&
CHAN Ling 02.07.2010 6,000,000 - (2,000,000) 4,000,000 (&)
3= 02.07.2013 60,000,000 - (15,000,000) 45,000,000 01
LI Chunyang 02.07.2010 6,000,000 - (2,000,000) 4,000,000 (&)
X 02.07.2013 52,000,000 - (13,000,000) 39,000,000 @@
LI Qllin 02.07.2013 6,000,000 - - 6,000,000 ©
CHAN James 02.07.2013 15,000,000 - - 15,000,000 ©
BB
MA Wing Man 02.07.2010 1,000,000 - (333,333) 666,667 (0
BikX 02.07.2013 4,752,000 (564,000) - 4,188,000 @01
CHEN Johnny 02.07.2010 1,000,000 - (333,333) 666,667 (0
BER 02.07.2013 6,000,000 (1,500,000) - 4,500,000 @&
LIEN Jown Jing, Vincent 02.07.2013 6,000,000 - - 6,000,000 @
ERE
NG Sau Kel, Wilfred 02.07.2010 1,000,000 - (333,333) 666,667 (0
RTE 02.07.2013 6,000,000 - (1,500,000) 4,500,000 @&
176,752,000 (2,064,000)"% (35,999,999) 138,688,001
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Number of Share Options

BREHE
Exercised Cancelled/
Balance as at during lapsed during Balance as at
Date of Grant 1.1.2016 the period the period 30.9.2016
i R®
—E-RE¥ —E-RF
-B-8 RER AA=+H
RHBH g% RERTE  J#H/&X g3
Other employees
HittEE
In aggregate 02.07.2010 3,400,000 - (1,133,333) 2,266,667
st
In aggregate 06.09.2010 3,600,000 - (400,000) 3,200,000 ©
At
In aggregate 20.09.2011 6,166,667 - (3,066,667) 3,100,000 @
At
In aggregate 02.07.2013 90,500,000 (3,900,000) (16,628,000) 69,972,000 "
st
In aggregate 20.06.2014 21,540,000 - (820,000) 20,720,000 ©
At
125,206,667 (3,900,000) 01 (22,048,000) 99,258,667
Other grantees
HttARA
In aggregate 06.09.2010 2,400,000 - (800,000) 1,600,000 ©
&t
In aggregate 20.09.2011 3,216,000 - (1,800,000) 1,416,000 10
st
In aggregate 02.07.2013 114,500,000 (10,104,000) (15,896,000) 88,500,000 "
a3t
In aggregate 20.06.2014 13,000,000 - (9,000,000) 4,000,000 ™
&t
133,116,000 (10,104,000)1"%e (27,496,000) 95,516,000
435,074,667 (16,068,000) (85,543,999) 333,462,668
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The share options as at 1 January 2016 comprised the
following: (i) 2,000,000 share options with exercisable
period from 2 July 2011 to 1 July 2016; (i)
2,000,000 share options with exercisable period from
2 July 2012 to 1 July 2017; and (iii) 2,000,000 share
options with exercisable period from 2 July 2013 to 1
July 2018. The number of share options under (J), (ii)
and (iii) of this note was 0, 2,000,000, and 2,000,000
respectively as at 30 September 2016.

(b) The share options as at 1 January 2016 comprised the
following: (i) 333,333 share options with exercisable
period from 2 July 2011 to 1 July 2016; (ii) 333,333
share options with exercisable period from 2 July 2012
to 1 July 2017; and (jii) 333,334 share options with
exercisable period from 2 July 2013 to 1 July 2018.
The number of share options under (i), (i) and (i) of this
note was 0, 333,333, and 333,334 respectively as at
30 September 2016.

The share options as at 1 January 2016 comprised
the following: (i) 1,500,000 share options with
exercisable period from 2 July 2013 to 1 July 2016;
(ii) 1,500,000 share options with exercisable period
from 2 July 2014 to 1 July 2017; (iii) 1,500,000
share options with exercisable period from 2 July 2015
to 1 July 2018; and (iv) 1,500,000 share options with
exercisable period from 2 July 2016 to 1 July 2019.
The number of share options under (i), (ii), (iii) and

(iv) of this note was 0, 1,500,000, 1,500,000 and
1,500,000 respectively as at 30 September 2016.

VIVA CHINA HOLDINGS LIMITED 3ENDPEEZERERAT
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The share options as at 1 January 2016 comprised the
following: (i) 15,000,000 share options with exercisable
period from 2 July 2013 to 1 July 2016 (ii)
15,000,000 share options with exercisable period from
2 July 2014 to 1 July 2017; (iii) 15,000,000 share
options with exercisable period from 2 July 2015 to

1 July 2018; and (iv) 15,000,000 share options with
exercisable period from 2 July 2016 to 1 July 2019.
The number of share options under (i), (i), (ili) and (iv)
of this note was 0, 15,000,000, 15,000,000 and
15,000,000 respectively as at 30 September 2016.

The share options as at 1 January 2016 comprised the
following: (i) 13,000,000 share options with exercisable
period from 2 July 2013 to 1 July 2016 (ii)
13,000,000 share options with exercisable period from
2 July 2014 1o 1 July 2017; (iii) 13,000,000 share
options with exercisable period from 2 July 2015 to

1 July 2018; and (iv) 13,000,000 share options with
exercisable period from 2 July 2016 to 1 July 2019.
The number of share options under (i), (i), (ili) and (iv)
of this note was 0, 13,000,000, 13,000,000 and
13,000,000 respectively as at 30 September 2016.

RZT—RFE—A—AZER
BBETIEE: (1TEBR
—ET—=Z%tAZHE=Z
—N%F+ A— A 215,000,000
MERE: (11TTEBAE-T
—MME+A-HE-ZE—+
F+ A — H 215,000,00017 &
fRiE: (iNfTERAR-T—RF
+tAZBE-Z—N\Ft A
— H 215,000,00017 B A% # :
EWiTESHE-_T—AF+t
ARZRAE=ZZT—-—hFtA—
A 215,000,00015 B8 A% # - &=
B & (1) ~ i) ~ (i) K& (v) T2 B RS AR
FERZ-ZTE—R"FALA=T+
A % 3 &0 ~ 15,000,0003
15,000,000 %.15,000,00017% °

RZT—RFE—A—AZER
BBRETIEE: (1TEBR
—E—=Z%tAZHE=Z
—N%F+ A— A 213,000,000
MERE: (1TTEBAE-T
—MME+A-HE-ZE—+
F+ A — H 213,000,00017 &
fRiE: (iNfTERA-T—RF
+tAZBE-Z—N\FtA
— H 213,000,00017 B A% # :
EWiTEHE-_T— A Ft
ARZRAE=ZZFT—-—h&FtA—
H 2.13,000,00015 B A% # - &=
B & (1) ~ i) ~ (i) B (v) T2 B A AR
FER=ZTE—R"FALA=T+
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13,000,000 %.13,000,00017% °
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(d) The share options as at 1 January 2016 comprised the

following: (i) 564,000 share options with exercisable
period from 2 July 2013 to 1 July 2016; (ii)
1,500,000 share options with exercisable period from
2 July 2014 to 1 July 2017; (iii) 1,188,000 share
options with exercisable period from 2 July 2015 to

1 July 2018; and (iv) 1,500,000 share options with
exercisable period from 2 July 2016 to 1 July 2019,
The number of share options under (i), (ii), (iii) and

(iv) of this note was 0, 1,500,000, 1,188,000 and
1,500,000 respectively as at 30 September 2016.

The share options are exercisable for a period of 3 years after
vested subject to the vesting schedule in tranches of one-
third each on 2 July 2014, 2 July 2015 and 2 July 2016
respectively.

The share options as at 1 January 2016 comprised the
following: (i) 1,133,333 share options with exercisable period
from 2 July 2011 to 1 July 2016; (il) 1,133,333 share options
with exercisable period from 2 July 2012 to 1 July 2017; and

(ili) 1,133,334 share options with exercisable period from 2 July

2013 to 1 July 2018. The number of share options under (i),
(iiy and (iii) of this note was 0, 1,133,333 and 1,133,334
respectively as at 30 September 2016,

The share options as at 1 January 2016 comprised the

following: (i) 400,000 share options with exercisable period from

6 September 2011 to 5 September 2016; (ii) 400,000 share
options with exercisable period from 6 September 2012 to 5
September 2017; (iii) 400,000 share options with exercisable
period from 6 September 2013 to 5 September 2018; (iv)
1,200,000 share options with exercisable period from 6
September 2014 to 5 September 2019; and (v) 1,200,000
share options with exercisable period from 6 September 2015
to 5 September 2020. The number of share options under (i),
(i), (i), (iv) and (v) of this note was 0, 400,000, 400,000,
1,200,000 and 1,200,000 respectively as at 30 September
2016.

()
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The share options as at 1 January 2016 comprised the
following: (i) 3,066,667 share options with exercisable period
from 20 September 2014 to 19 September 2016; and (ii)
3,100,000 share options with exercisable period from 20
September 2015 to 19 September 2017. The number of share
options under (i) and (ii) by this note was 0 and 3,100,000
respectively as at 30 September 2016.

The share options as at 1 January 2016 comprised the
following: (i) 20,000,000 share options with exercisable period
from 2 July 2013 to 1 July 2016; (ii) 23,500,000 share
options with exercisable period from 2 July 2014 to 1 July
2017, (i) 23,500,000 share options with exercisable period
from 2 July 2015 to 1 July 2018; and (iv) 23,500,000 share
options with exercisable period from 2 July 2016 to 1 July
2019. The number of share options under (i), (ii), (ili) and (iv) of
this note was 0, 22,972,000, 23,500,000 and 23,500,000
respectively as at 30 September 2016.

The share options as at 1 January 2016 comprised the
following: (i) 5,140,000 share options with exercisable period
from 20 June 2014 to 19 June 2017; (i) 5,466,666 share
options with exercisable period from 20 June 2015 to 19 June
2018; (i) 5,466,667 share options with exercisable period
from 20 June 2016 to 19 June 2019; and (iv) 5,466,667
share options with exercisable period from 20 June 2017 to 19
June 2020. The number of share options under (i), (i), (iii) and
(iv) of this note was 5,120,000, 5,200,000, 5,200,000 and
5,200,000 respectively as at 30 September 2016.
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(10)

(12)

The share options as at 1 January 2016 comprised the (9)
following: (i) 800,000 share options with exercisable period

from 6 September 2011 to 5 September 2016; (i) 800,000

share options with exercisable period from 6 September 2012

to 5 September 2017; and (iii) 800,000 share options with

exercisable period from 6 September 2013 to 5 September

2018. The number of share options under (i), (ii) and (iii) of

this note was 0, 800,000 and 800,000 respectively as at 30
September 2016.

The share options as at 1 January 2016 comprised the (10)
following: () 1,800,000 share options with exercisable period

from 20 September 2014 to 19 September 2016; and (ii)

1,416,000 share options with exercisable period from 20

September 2015 to 19 September 2017. The number of share

options under (i) and (ii) of this note was 0 and 1,416,000

respectively as at 30 September 2016,

The share options as at 1 January 2016 comprised the (11)
following: () 26,000,000 share options with exercisable period

from 2 July 2013 to 1 July 2016; (i) 29,500,000 share

options with exercisable period from 2 July 2014 to 1 July

2017, (iil) 29,500,000 share options with exercisable period

from 2 July 2015 to 1 July 2018; and (iv) 29,500,000 share

options with exercisable period from 2 July 2016 to 1 July

2019. The number of share options under (i), (i), (iii) and (iv) of

this note was 0, 29,500,000, 29,500,000 and 29,500,000

respectively as at 30 September 2016.

The share options as at 1 January 2016 comprised the (12)
following: (i) 1,000,000 share options with exercisable period

from 20 June 2014 to 19 June 2017; (ii) 4,000,000 share

options with exercisable period from 20 June 2015 to 19 June

2018; (i) 4,000,000 share options with exercisable period

from 20 June 2016 to 19 June 2019; and (iv) 4,000,000

share options with exercisable period from 20 June 2017 to 19

June 2020. The number of share options under (i), (if), (iii) and

(iv) of this note was 1,000,000, 1,000,000, 1,000,000 and

1,000,000 respectively as at 30 September 2016.
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(13)  (a) The weighted average closing price immediately before
the dates on which the share options were exercised

was HK$0.65.

(o) The weighted average closing price immediately before
the dates on which the share options were exercised
was HK$0.66.

(c) The weighted average closing price immediately before
the dates on which the share options were exercised
was HK$0.65.

(14)  The exercise prices of the share options are as follows:

Date of Grant

RERERERETERA R
HHE UL T B /30.658 T ©

(b) RERBREETERASNZ
ANHE U B 730,668 T ©

(©) NEZBBREETER S Z
I UL T E /30658 TT ©

4 BREZITEENT:

Exercise Price per Share (HKS)

R AM BRTEME (BRT)
02.07.2010 3.90
06.09.2010 4.15
20.09.2011 0.75
02.07.2013 0.50
20.06.2014 0.80

(15)  No share options were granted during the nine months ended 30
September 2016.

DIRECTORS’ INTERESTS IN A COMPETING
BUSINESS

For the nine months ended 30 September 2016, the Directors
are not aware of any business or interest of the Directors, the
controlling shareholders and their respective close assoclates

(as defined under the GEM Listing Rules) that compete or may
compete with the business of the Group and any other conflict of
interests which any such person has or may have with the Group.

(15 REE=ZZ—X"FALA=1+HIENE

EERBEER 2 ER

BE-Z-RFAA=THIENAEA
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AUDIT COMMITTEE

The Company established an audit committee (the “Audit
Committee”) with written terms of reference in compliance with
Rules 5.28 to 5.29 of the GEM Listing Rules. The primary
duties of the Audit Committee are to review the Company’s
risk management and internal control systems, annual reports,
financial statements, half-year reports and quarterly reports and
to provide advice and comments thereon to the Board.

The Audit Committee currently comprises three independent
non-executive Directors, namely, Mr. Chen Johnny (the Chairman
of the Audit Committee), Mr. Lien Jown Jing, Vincent and Mr. Ng
Sau Kei, Wilfred and one non-executive Director, Mr. Ma Wing
Man. The unaudited consolidated results of the Group for the
nine months ended 30 September 2016 have been reviewed by
the Audit Committee.

By order of the Board

Viva China Holdings Limited

Li Ning

Chairman and Chief Executive Officer

Hong Kong, 11 November 2016

As at the date of this report, the Board comprises the following
members:

Executive Directors:

Mr. Li Ning (Chairman and Chief Executive Officer)
Mr. Chan Ling (Chief Operating Officer)

Mr. Li Chunyang

Mr. Li Qilin

Non-executive Directors:
Mr. Chan James
Mr. Ma Wing Man

Independent Non-executive Directors:
Mr. Chen Johnny

Mr. Lien Jown Jing, Vincent

Mr. Ng Sau Kei, Wilfred
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Room 3602-06, 36th Floor, China Merchants Tower
VIVA CHINA Shun Tak Centre, 200 Connaught Road Central, Hong Kong
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