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CHARACTERISTICS OF THE GROWTH
ENTERPRISE MARKET (“GEM”) OF THE
STOCK EXCHANGE OF HONG KONG LIMITED
(THE “STOCK EXCHANGE")

GEM has been established as a market designed
to accommodate companies to which a high
investment risk may be attached. In particular,
companies may list on GEM with neither a track
record of profitability nor any obligation to
forecast future profitability. Furthermore, there
may be risks arising out of the emerging nature
of companies listed on GEM and the bhusiness
sectors or countries in which the companies
operate. Prospective investors should he aware of
the potential risks of investing in such companies
and should make the decision to invest only after
due and careful consideration. The greater risk
profile and other characteristics of GEM mean
that it is a market more suited to professional and
other sophisticated investors.

Given the emerging nature of companies listed on
GEM, there is a risk that securities traded on GEM
may be more susceptible to high market volatility
than securities traded on the Main Board and
no assurance is given that there will be a liquid
market in the securities traded on GEM.

The Stock Exchange takes no responsibility
for the contents of this report, makes
no representation as to its accuracy or
completeness and expressly disclaims any
liability whatsoever for any loss howsoever
arising from or in reliance upon the whole or any
part of the contents of this report.

This report, for which the directors (“Directors”
and each a “Director”) of Chinese Energy
Holdings Limited (the “Company”) collectively
and individually accept full responsibility,
includes particulars given in compliance with
the Rules Governing the Listing of Securities
on the GEM of the Stock Exchange for the
purpose of giving information with regard to
the Company. The Directors, having made
all reasonable enquiries, confirm that, to the
best of their knowledge and belief: (1) the
information contained in this report is accurate
and complete in all material respects and not
misleading; (2) there are no other matters the
omission of which would make any statement
in this report misleading; and (3) all opinions
expressed in this report have been arrived at
after due and careful consideration and are
founded on bases and assumptions that are fair
and reasonable.
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HIGHLIGHTS
S

The Company and its subsidiaries (collectively
referred to as the “Group”) recorded a turnover
of approximately HK$225,597,000 for the
six months ended 30 September 2016,
representing a decrease of approximately
19.1% when compared with the same period
in 2015.

The Group recorded a loss attributable to
the owners of the Company of approximately
HK$2,259,000 for the six months ended 30
September 2016, representing a decrease
of approximately 95.6% when compared
with the same period of last year. The board
(the “Board”) of Directors considers that the
improvement in performance of the Group is
mainly attributable to other gains and losses
incurred during this period.

The Board does not recommend the payment
of an interim dividend for the six months
ended 30 September 2016.
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RESULTS =
The Board of the Company hereby announces AAFEEZCENSTHAEEESE

the unaudited consolidated results of the Group —ZE—XENALA=THIF=@EAR
for the three months and six months ended 30 N{AB R TiZiG S %245 ER—

September 2016, together with the comparative @Z—HAFREHZ RKKEZL R T
unaudited figures for the corresponding periods 0 :
in 2015, as follows:

CONDENSED CONSOLIDATED EHZEcEZLREMEE
STATEMENT OF PROFIT OR LOSS W&HZR
AND OTHER COMPREHENSIVE

INCOME
Three months ended Six months ended
30 September 30 September
BEAA=THL=M@A BEAA=THLAER
2016 2015 2016 2015
“B-x§ —Z-RF ZB-xf C—Z-nf
HK$'000 HK$000 HK$'000 HK$ 000
FET FET FET FAT
Notes (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
Wi (REER) (REER) (REER) (REFR)
Turnover BEE 4 66,408 139,504 225,597 278,828
Cost of sales HERK (64,115) (132,478) (218,640) (263,303)
Gross profit £7 2,293 7,026 6,957 15,525
Other income LT ON 6 610 2 689 470
Other gains and losses Htlis kBB 7 1,141 (62,799) 1,141 (45,315)
Administrative expenses ABEY (3,388) (11,358) (7,668) (18,170)
Finance costs BERK (1,206) - (2,434) -
Loss before taxation BREAES 8 (550) (67,129) (1,315) (47,490)
Income tax credit (expense) FEHES (AX) 9 1,245 (2,086) (948) (3,910)
Profit (loss) for the period BrEF (&E) 695 (69,215) (2,263) (51,400)
Other comprehensive income BRARB2E
(expense) for the period, KA (BX)
net of income tax EMRAE 451 19 (6,529) 1971
Total comprehensive income HAZEWA (BX)
(expense) for the period am 1,146 (69,196) (8,792) (49,429)
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CONDENSED CONSOLIDATED EHE4ARBEREM#2HE
STATEMENT OF PROFIT OR LOSS U3 % (&)

AND OTHER COMPREHENSIVE

INCOME (CONTINUED)

Three months ended Six months ended
30 September 30 September
HEAE=THL=ZM@A BEAA=THLEAEA
2016 2015 2016 2015

ZE-XE  -E-nF ZB-XE -E-nf

HK$'000 HK$ 000 HK$'000 HK$ 000

FET FET FET FET

Notes (Unaudited) ~ (Unaudited)  (Unaudited)  (Unaudited)
I (REERR)  (REER)  (REER) (REER)

Profit (loss) for the period BTHALTEESR
attributable to: A (R
Owners of the Company ADRAEEA 699 (69,215) (2,259) (51,400)
Non-controlling interests FERER @ - @ -
695 (69,215) (2,263) (51,400)
Total comprehensive income HTHATEESR
(expense) for the period 2EBA (AR &
attributable to: 8
Owners of the Company EAREBA 1,150 (69,196) (8,788) (49,429)
Non-controlling interests FERER (4) - (4) -
1,146 (69,196) (8,792) (49,429)
(Restated) (Restated)
(B =E5) (mE5))
Earning (loss) per share SREF (H8) 10
- basic (HK cents) —ER (Al 0.03 (3.20) (0.10) (2.38)
- diluted (HK cents) — 8% (&) 0.03 (3.20) (0.10) (2.38)
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CONDENSED CONSOLIDATED fSEHHLZLESHBMRRE

STATEMENT OF FINANCIAL

POSITION
As at As at
30 September 31 March
2016 2016
R-E-x% RZF-1%
hA=1H ZA=1+-8
HK$'000 HK$ 000
FEn FET
Note (Unaudited) (Audited)
His (RBEH) (BE%)
Non-current assets FRBEE
Property, plant and equipment nE BEREE 2 580 540
Loans receivable - non-current EWER-FABHHH
portion - 13,223
580 13,763
Current assets RBEE
Trade and other receivables ZoREMENTE 13 271,921 226,131
Derivative financial instruments fTESBIA 8,618 8,618
Loans receivable - current portion EWES-ASEA 15,696 123,528
Financial assets at fair value through ~ EBEBHZRAR
profit or loss HEZEREE 9,306 9,306
Bills receivable EUHER = 1,238
Pledged bank deposits BEARTER = 38,467
Deposit in financial institutions REBEE TR 19,544 =
Bank balances and cash RITEHRRE 157,191 93,666
488,276 500,954
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CONDENSED CONSOLIDATED FfBZEHBERREK (&)
STATEMENT OF FINANCIAL
POSITION (CONTINUED)

As at As at
30 September 31 March
2016 2016
RZB-RE RZE-RE
NA=tH ZA=t-H
HK$'000 HK$000
FET FET
Note (Unaudited) (Audited)
k3 (REBEH) (BEH%)
Current liabilities REBEE
Trade and other payables BoREMENTE 4 30,361 6,709
Bills payable EREE - 38,467
Derivative financial instruments fTESBTIA 5,422 5,422
Income tax payable ERAEH 4,525 6,779
40,308 57377
Net current assets RBEEFE 447,968 443577
Total assets less current liabilities BEERRBEE 448,548 457 340
Non-current liability FRBER
Convertible note TARER 51,181 51,181
Net assets BEEFE 397,367 406,159
Capital and reserves RERGE
Share capital R ) 840,999 840,999
Reserves @ (443,628) (434,840)
Equity attributable to owners KRREEAER
of the Company 2R 397,371 406,159
Non-controlling interests FERER @ -
Total equity ERAE 397,367 406,159

Chinese Energy Holdings Limited
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CONDENSED CONSOLIDATED fEaARERSEH%
STATEMENT OF CHANGES IN EQUITY

Attributable to owners of the Company

BRATEEARG
Investment  Convertible Non-
Share  Exchange Merger  Translation ~ revaluation  note equity Accumulated controlling
capital Teserve reserve Teserve resere Teserve osses Total interest Total

RABE TURRE
B HERE  AdER  EXRR B EERE  ZMER & F0BER &t
HHSO00 HKSOOD  HKSOOD  HKSODD  MKSOO  HASUD  HASOOD HKSOOD  HKSOOD  HKSUOD
& FET TEr TEr FEL TEr TEr FET TEn TEL

At 1 Aprl 2015 (audited) R-2-REMA-A
(%K) 683,047 - 45918 67,933 (1.921) - (3883000 406,677 - 406677
Loss fo the period ] - - - - - - (514000 (5L400) - (51400
Other comprehensive income Ef2EAA - - - 50 1921 - - 191 - 1971
Total comprehensive income (expenses)  SAZEHA (Fx)
for the period g - - - 50 1921 - (L4000 (49429) - (19429
Issue of shares upon open offer (Voie) ~ RERFEEERA
(Hi) 162,002 - - - - - B (7111 - le
Transaction cost atributable to issue of ~ H EBREAZRAME
new ordinary shares (4,050) - - - - - - (4,050) - (4,050)
At30 September 2015 (wnaudied)  R=F-REAR=TA
(*E%H) 840,999 - 45918 67,983 S - (4397000 515200 - h5200
Investment ~ Convertible Non-
Share  Exchange Merger ~ Translation revaluation  note equity  Accumulated controlling
capital Teserve Teserve Teserve Teserve Teserve losses Total interest Total

BEEG TERRA
Bx  AEEE AGEE ERER i REGR RHER &t FEREE it
SO0 HSUOD  HKSUOO  WASOOD  WKSUDO  HKSUDO  WKSOOD  HKSUMO  WKSOD  WKSOOD
Fér  FE1  FEr  FEn FE1 TEr FEL FEn FEr FER

At 1 April 2016 (audited) R-F-REBA-A

(55%) 80999 (141) 45918 55 - MBI 406159 A
Loss for the period HhER - - - - - - 2% %9 @ (2209
Other comprehensive expenses A2 ER% = - - (6,529) - o o (6,529) o (6,529)
Total comprehensive expenses ERESESE

for the period - - - (6,529) = o (2,259) (8,788) @) (8,792)

At 30 September 2016 (unaudited) RZE-REARZTR

(78%%) 840999 (1241) 45018 486%5 - 4609 (519809 397371 W 3
Note: BtaE -
The Company has issued 1,080,010,750 new shares at ZARA AR —ZZET—HEFE/\ANH
HK$0.15 per share under open offer on 6 August 2015. RBREARAZESZRER0.15B LT

1,080,010,7508% ¥ A% 17 °
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CONDENSED CONSOLIDATED HEHESAE4LRE

STATEMENT OF CASH FLOW

Six months ended

30 September
BEAAZTRLEAAEA
2016 2015
ZE-RE —E-nf
HK$' 000 HK$ 000
FEn FET
(Unaudited) (Unaudited)
(RBEHK) (REER)
Net cash generated from (used in) Be¥BRES (BR)N
operating activities ReFd 92,769 (44,194)
Net cash (used in) generated from REEBH (BA)EEH
investing activities ReFd (637) 2,992
Net cash (used in) generated from BEERH (BA)ESH
financing activities ReFE (2,434) 162,003
Net increase in cash and cash equivalents RERALSEMEMTR 89,698 120,801
Cash and cash equivalents at beginning of period BB £ KB L5 EY 93,666 17,755
Effect of foreign exchange rate changes Exgy yE (6,629) 82
Cash and cash equivalents at end of period HRBERBLEED 176,735 138,638
Analysis of balances of cash and cash equivalents B4 RE £ SENLEH T
Bank balances and cash RITEHRERE 157,191 138,638
Deposit in financial institutions ReREE 2 TR 19,544 =
176,735 138,638

Chinese Energy Holdings Limited
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

AR B MR M

GENERAL INFORMATION

The Company is a public limited company
incorporated in Hong Kong and its shares are
listed on the GEM of Stock Exchange. The Group
principally engaged in general trading (including
marketing sourcing of technical and electronic
products), trading of liquefied natural gas (“LNG")
products, investment in financial assets, provision
of money lending and factoring services. The
addresses of its registered office and principle
place of business are Unit 3004, Floor 30, West
Tower, Shun Tak Centre, 168-200 Connaught Road
Central, Hong Kong.

BASIS OF PREPARATION

The condensed consolidated financial statements
have been prepared in accordance with Hong
Kong Accounting Standard 34 (“HKAS 34")
Interim Financial Reporting issued by the Hong
Kong Institute of Certified Public Accountants
(“HKICPA”) as well as with the applicable disclosure
requirements of Chapter 18 of the Rules Governing
the Listing of Securities on the GEM of the Stock
Exchange (the “GEM Listing Rules”).

The condensed consolidated financial statements
have been prepared on the historical cost basis
except for certain financial instruments, which is
measured at fair values, as appropriate.

Except for the new and revised HKFRSs applied
by the Group in the current period, the accounting
policies and methods of computation used in the
condensed consolidated financial statements for
the six months ended 30 September 2016 are
consistent with those adopted in preparing the
Group’s annual financial statements for the year
ended 31 March 2016.

—REH
ARBE—RAERBEMKILZ
RBBRRAE BB EB A
BIEMmEm -AEEEERE—
RES (BETSRBRMEE
FEM) BIERAR ([RIEX
RRDERBES REXREZHBE
B REHME N RRIERS - K5t
TR b B St B 2 sk
REBTHET 1682005k 51
O FEEE301E3004 E ©

RREE
BREAMBHRRDVEREES
A g ((EBEHMAE])
Bz BB R ERIEMNR ([F
e ERISE345 | ) b I 15 6
&R PRI EIRE S LT ARA
(TAIERETRADE+NEZ
ERREREMRR -

R %R & B IS R TR R IR 52 AK
AEERY WERAAE(ME
R)FTEZETERITARRS -

MR SEE N AR ERA 2 3T &
EETERTBREEAIN B
ECE-RFENAAZTHILEKRE
RzBRGEMBRRAAZE
AABRE R E T REREARE
HE-T-XF=ZA=+—HL
FEZFEVBREMEMAE —
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

BRRE M BHRERME (&)

APPLICATION OF NEW AND REVISED HONG
KONG FINANCIAL REPORTING STANDARDS

(“HKFRSs”)

New and revised HKFRSs affecting amounts
reported and/or disclosures in the financial

statements

In the current period, the Group has applied the
following new and revised HKFRSs issued by the

HKICPA:

Amendments to HKAS 1

Amendments to HKAS 16

and HKAS 38

Amendments to HKAS 16
and HKAS 41

Amendments to HKAS 27

(2011)

Amendments to HKFRSs

Amendments to
HKFRS 11

Amendments to HKFRS 10,
HKFRS 12 and HKAS 28
(2011)

Disclosure Initiative
Clarification of Acceptable
Methods of Depreciation

and Amortisation

Agriculture: Bearer Plants

Equity Method in Separate
Financial Statements

Annual Improvements to

HKFRSs 2012-2014 Cycle

Accounting for Acquisitions of

Interests in Joint Operations

Investment Entities: Applying

the Consolidation Exception

Chinese Energy Holdings Limited
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
EHGREMBHRRHME (F)

3. APPLICATION OF NEW AND REVISED HONG 3. ERAFGITIREEBITEBUBER

KONG FINANCIAL REPORTING STANDARDS ERA(TEEMBREEL])
(“HKFRSs”) (CONTINUED) (#&)
New and revised HKFRSs in issue but not yet E 18 5 5k 4 30 2 FT AT R AZHE
effective HEBUBHEER
The Group has not early applied the following new AREENWEIRFIRMTHE R
and revised HKFRSs that have been issued but are B AREBZ I REETE S
not yet effective: B 5 sR & 2R
HKFRS 9 (2014) Financial Instruments? BERUBRE SRT A2
AR B9
(ZT—mF)
HKFRS 15 (Revised) Revenue from Contracts with BEARBRE RERPAEN
Customers? AR E15%; 252
(EFTA)
HKFRS 16 Leases® BERUBRE HE
AR E 165
Amendments to HKFRS 2 Classification and BARBRE R BERMZ
Measurement of AR B2 2 RERHZH
Share-based Payment E5) BRitE?
Transactions?
Amendments to HKFRS 10 Sale or Contribution Assets BERUBRE REEREBE
and HKAS 28 (2011) between an Investor and its HERIFE10% Rk RAIFAEDR
Associate or Joint Venture? BREGIER ¥R EE
285k 2 {E7T s
(Z2——%)
Amendments to HKAS 7 Disclosure Initiative’ BEAGER B AN
ETHRZIER]
Amendments to HKAS 12 Recognition of Deferred Tax BB g hAEE e
Assets for Unrealised F12H 2B RIEERIE
Losses! BE!
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

BRRE M B HRERME (&)

@

APPLICATION OF NEW AND REVISED HONG
KONG FINANCIAL REPORTING STANDARDS
(“HKFRSs”) (CONTINUED)

New and revised HKFRSs in issue but not yet
effective (Continued)

! Effective for annual periods beginning
on or after 1 January 2017, with earlier
application permitted

2 Effective for annual periods beginning
on or after 1 January 2018, with earlier
application permitted

3 Effective for annual periods beginning
on or after 1 January 2019, with earlier
application permitted

4 Effective date yet to be determined

The directors of the Company anticipate that the
application of the above new or revised HKFRSs
have been issued but are not yet effective will have
no material impact on the results and the financial
position of the Group.

Chinese Energy Holdings Limited
EFRRERBRAR
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

BRRE M B HRERME (&)

4. TURNOVER

An analysis of the Group’s revenue for the period is

as follows:

REBENZ WaEmAITInT :

Three months ended

Six months ended

30 September 30 September
HEAA=THLZMEA BENAZTHLAMEA
2016 2015 2016 2015
S®-AE 354 S¥-KE S3-EF
HK$'000 HK$000 HK$'000 HK$000
FET FAT FET FET
(Unaudited)  (Unaudited) (Unaudited)  (Unaudited)
(REER) (REBR) (REER) (REFR)
Management service fee income ERRBEAKA - 2969 - 5940
Sales of goods in general trading —RBSHZILEEN (862) 136,001 113,635 271,725
Trading of LNG products BICRARERE S 65,418 - 108,586 -
Interest income from money HEEB2FEHA
lending business 1,609 - 2,589 -
Handling fee income from RERBZFEBRA
factoring services 243 534 181 1,163
66,408 139,504 225,597 278,828
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

BRRE M BHRERME (&)

SEGMENT INFORMATION

The Group’s operating segments, represent
information reported to the Board of Directors of
the Company, being the chief operating decision
maker (“CODM”), for the purposes of resource
allocation and assessment of segment performance
focus on types of goods or services delivered or
provided. No operating segments identified by
CODM which have been aggregated in arriving at
the reportable segments of the Group.

The Group’s operating and reportable segments
under HKFRS 8 are as follows:

(a) Provision of management services

(b) Investment in financial assets

(c) General trading (including market sourcing
of technical and electronic products)

(d) Provision of factoring services

(e)  Trading of LNG products

() Money lending

Chinese Energy Holdings Limited
EFRRERBRAR
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
BRRE M RERME ()

5. SEGMENT INFORMATION (CONTINUED) 5. PEER (&)
The followings is an analysis of the Group’s revenue AEBEZWRERERETRED
and results by reportable segments. MIER Z AT -
Segment Revenue and Results TEUERFEE
For the six months ended 30 September 2016 BE-_F—ANFNA=1FHIA
18H
Provsion of Investment in Provsion of
anagement senices financial assets Trading of LNG products Money lending Genera rading factoring senices Total
RHEERE RENEREE RRRERES HE Bt RUERERE it

216 Al 16 I 16 A5 16 A5 16 A5 16 Al 16 A5
ZE-RE CI-RF ZE-RE CI-RF ZR-RE CR-RF CE-AE CR-EF C3-RF C3-F ZE-RE CI-RE R-RE C5-Ef
M5O HESOO HSOR0 AHSON BSOSO MESORD SO SO0 KK WSO ARSO0 WSO HKST
FEL FET FEF TR B TET T TET T AT FET FET FET O FET
(Uraudied) ~ (Ureudied)  (Unaudited) ~ (Unaucite)  (Unaudited) ~ (Uneudied) ~ (Unaudited)  (Unaucited)  (Unaudited) ~ (Uneudied] ~ (Unaudited)  (Unaucited)  (naudited) ~ (Unaudied)
(RE88) (7820 (REER) (REz®) (REBN) (REER) (REEK) (REER) (REER) (REzw) (REEN) (REER) (REER) (REER)

SEGMENTREVENUE #8412 - 5940 - - 108586 - 2589 - % s 8 1163 2559 2888
SEGMENTRESULTS #8358 - 15506 (366)  (oelel 1304 S 4119 = 2 1 78 1183 8121 (0574

Unalocaed coporte - FSEAFRA

income: 689 1040
Uneloceted conporate~ FARLFRE

eIpenses (10123 (37.38)
Lossbefore taatin - BRFRATEGE 1318 @40
Ioome taxexpenses — FERRER (o9 690
lossfortreperod SRR 2% (140
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

BRRE M BHRERME (&)

5. SEGMENT INFORMATION (CONTINUED) 5. TEER ()
Segment Assets and Liabilities PEHEEREE
At 30 September 2016 RZF-—NENA=1H
Provision of Investment in Provison of
Management senices financial assets Trading of LNG products Money lending Genera rading factoring senices Total
BHERRR RENCREE RRREERES it -#4% RERERR g
30 Septemer 31 March 30 September 31 March 30 September 31 March 30 September 31 March 30 September 31 March 30 September 31 March 30 September 31 March
1 216 16 06 2015 2016 16 6 016 2006 2016 26 016 006
[ S S A . T ] [ . §
MAZTR ZA=t-B MAZHR ZAIt-B RBZtR ZA=t-B AAZR RAZHR = B

HSO00 SO WSO SO SO HI(WW Mo S0
fén TET  FET TET FET TET TEL i

o
i3

MO0 WSO SO SO HHSID
FEr T FET FET TED

W) (e U)ok Gradie) (W) (hade) (o) (haded () (i) o) Umde)  (usied
(kE8H) (HER) (REBK) (02d) (REBM) (B30 (REBR) (20 (RESE) (4R (REER)  (20) (REBR)  (4En)

1S5S i

Sowimes  ABEE W69 G QI8 B I6E MR D6l W 285 M M

Unallocated segment

aeh RoESEEE w1677

Consoidaed assels SR EE L -y

WS 8

Segmentfabites ~ ARARE = = = - (B W) (23828 (4L390)

Unallocated segment

s *IERREE E

Consoidaied [ebliies 528 (91489 (1085%)

For the purposes of monitoring segment REESERARES BRI

performances and allocating resources between BRME :

segments:

. all assets are allocated to reportable . BITESMIT AR  RITEH
segments, other than derivative financial K& A RE T HAbEU
instruments, bank balances and cash and RBERA SRR ®RED
certain other receivables which are not able N B BEHDERA
to be allocated into reportable segments. mESEP -

. all liabilities are allocated to reportable . BRITES R I A  ERFAE

segments, other than derivative financial
instruments, income tax payables and
certain other payables which are not able to
be allocated into reportable segments.

Chinese Energy Holdings Limited
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

BRRE M BHRERME (&)

*

SEGMENT INFORMATION (CONTINUED) 5. SEER (&)
Geographical information HEEH
The Group’s revenue from external customers by REBREEMEMES D 2K
location of operations and information about its BINFRE Z WS MAB BIERS
non-current assets by location of the assets are BEZERBEENT :
disclosed below:
Revenue from
external customer Non-current assets*
RENBRF 2WE FRBEE"
Six months ended
30 September 30 September 31 March
HEAA=THLAEAR 2016 2016
2016 2015 ZZ-X%E —Z-RF
“B-"E ZZ-8F AA=t+R =ZA=1-H
HK$'000 HK$ 000 HK$'000 HK$000
FET FAT FAT FET
(Unaudited)  (Unaudited) (Unaudited) (Audited)
(REER) (REBR) (REER) (#E%)
People’s Republic of REARLNE
China (“PRC") (&) 223,521 278,828 499 423
Hong Kong B 2,070 - 81 117
225,591 278,828 580 540

Non-current assets exclude financial instruments.

*

HRBEETEFETHTA-
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

BRRE M BHRERME (&)

SEGMENT INFORMATION (CONTINUED)

Information about major customer

Revenue from customer of the corresponding
period contributing over 10% of the total revenue of
the Group is as follows:

DRER (F)
EHTREFZEHN

RAEEHEYAEE 2z WaR
EERBBIORNE P 2 Wmm
T

Six months ended
30 September
BEAA=+RHILEARER

2016 2015
—E—XEF —T—hF
HK$’000 HK$'000
FHET F#T

(Unaudited) (Unaudited)
(REERZ) (REEZ)

Customer A’ Yk = 5,940
Customer B? BpZ? 67,748 100,378
Customer C? ®ER? 45,887 =
Customer D? BPET3 76,213 =
Customer E? EEX 32,373 -
L Revenue from provision of management L KEREHESEBEREZ K
service. 250
2 Revenue from general trading. 2 KE— B U
. Revenue from trading of LNG products. 3. RKEABRIELRAARERE S

Chinese Energy Holdings Limited
EFRRERBRAR
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
EHGREMBHRRHME (F)

6. OTHER INCOME 6. Higg A
Three months ended Six months ended
30 September 30 September
HEAAZTHLZMEA BEAR=THLARMER
2016 2015 2016 2015

“E-xE  ZT-RF  ZE-RE CZT-EF
HK$'000 HK$ 000 HK$'000 HK$000
FET FAT FET FET
(Unaudited) ~ (Unaudited) (Unaudited)  (Unaudited)
(REER) (REER) (REER) (REER)

Exchange gain igen - - - 409
Interest income FBKA 609 2 688 35
Sundries BE 1 - 1 2
610 2 689 470
7. OTHER GAINS AND LOSSES 7. Hith =R EE
Three months ended Six months ended
30 September 30 September
HEAAZTHLZMEA BENAZTHLAEA

2016 2015 2016 2015

“B-xE CZT-RF ZB-XE CZT-EF
HK$'000 HK$000 HK$'000 HK$000
FET FAT FET FET
(Unaudited)  (Unaudited) (Unaudited)  (Unaudited)
(REER) (REER) (REER) (REER)

Net loss arising on revaluation of REFBERBHERANE

financial assets at fair value HE([EBREREARE
through profit or loss (“FVTPL") AR ZERAEMELE
ZEREE - (35,819) - (30,700)
Net realised loss on disposal of REEFERBHERANE
financial assets at FVTPL HEZEREEMELL
BERERFE (366) (27,281) (366) (18,916)
Impairment loss on intangible asset &R EE 2 HIEEE - (5,699) - (5,699)
Reversal of impairment on EREFZAERR
loan receivables 1,530 6,000 1,530 10,000
Loss on disposal of property, plant &N BREESEZER
and equipment (23) - (23) -
1,141 (62,799) 1,141 (45,315)

Interim Report 2016/17
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

BRRE M BHRERME (&)

LOSS BEFORE TAXATION

Loss before taxation has been arrived at after
charging the following items:

8. KRBAIEE

BT E R ERRIATIAR

Three months ended Six months ended
30 September 30 September
BENAZTHL=ZMEA BEAR=THLAER
2016 2015 2016 2015
“B-RE ZT-nf ZB-Xf ZT-1%
HK$'000 HK$000 HK$'000 HK$000
FEx FET FET FET
(Unaudited) ~ (Unaudited) ~ (Unaudited)  (Unaudited)
(RBER) (REER) (REER) (REER)
Staff costs (including directors’ EIRA (REEZEHS)
emoluments)
Salaries and allowances e LoRe 1,029 887 2,585 1,668
Retirement benefits scheme RIRERFTEIER
contributions 56 19 96 40
1,085 906 2,681 1,708
Amortisation of intangible assets ~ EFEEH i
(included in cost of sale) (GTAHERER) - 1,939 - 3877
Amount due from related A NS
companies waived 144 - 144 -
Auditors's remuneration REMME 118 - 260 -
Depreciation of property, N BERRXBENE
plant and equipment 33 16 105 32
Legal and Professional fees EEREXER 904 1,520 1,140 1,520
Operating lease charges in HEMEBERNER
respect of rented premises 490 1,838 141 2,260

Chinese Energy Holdings Limited
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

BRRE M BHRERME (&)

INCOME TAX EXPENSE

Hong Kong Profits Tax is calculated at 16.5% of the
estimated assessable profits for both periods. No
provision for Hong Kong Profits Tax had been made
as the Group did not generate any assessable
profits in Hong Kong for both periods.

Under the Law of PRC on Enterprise Income Tax
(“EIT Law”) and Implementation Regulation of the
EIT Law, the tax rate of the PRC subsidiary is 25%
for both periods.

Taxation for other entities of the Group is charged at
their respective applicable income tax rates ruling
in the relevant jurisdictions.

FrEBiMx

M E R R E B SR T
FTFESRBE AR 16.5%51 Bl -
A 11E] 50 P 79 S 8 70 58 AR (AR
JERBUAMN  MAREY ERES
FIST R BE -

BB BERRMASTUE ([
BUED REERETEE G
1] - rp B 2 T B8 2 R A A 1 R P
2 TR 15 £25% ©

REEEAME R 2 B IR RAH

AEBE S & BB 2 e BH %
s
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

BRRE M BHRERME (&)

10.  EARNING (LOSS) PER SHARE 10. BRER (BR)
The calculation of basic and diluted earnings KATEE ANEIREREAR
(loss) per share attributable to the owners of the SERF (E1B) IR TSR E -
Company is calculated on the following data:
Three months ended Six months ended
30 September 30 September
HEAA=THL=EA HBEAA=T+HLAEA
2016 2015 2016 2015
“E-xE ZT-1§F ZB-RE CZT-5%
HK$'000 HK$000 HK$'000 HK$000
FET FET FET FET
Eaming/Loss BA/ K8
Eamnings/(loss) for the purpose of ~ HEFREARL#E
basic and diluted earning (loss) & F| (B#8)FiER 2
per share &7/ (E18)
Profit (loss) for the period KATREE AR
attributable to owners of the REERER (BE)
Company 699 (69,215) (2,259) (51,400
000 oo 000 000
FE FiE FE FiE
(Restated) (Restated)
(&3 (&=3))
Nurmber of shares RABE
Weighted average number of HEEREAREERA
ordinary shares for the purpose (BB)FMFERZ
of basic and diluted earning LTERNETHY
(loss) per share 2,160,022 2,160,022 2,160,022 2,160,022

Chinese Energy Holdings Limited
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

ERRE

MBHmERMEE (F)

10.

11.

123

EARNING (LOSS) PER SHARE (CONTINUED)

The calculation of basic loss per share is based on
the loss attributable to ordinary equity shareholders
of the Company, and the weighted average number
of shares 2,160,022,000 ordinary shares (2015:
2,160,022,000 adjusted for the effect of the share
consolidation on 22 June 2015 and the open offer
on 6 August 2015) in issue.

For the six months ended 30 September 2016,
the computation of diluted loss per share has
not assumed the conversion of the Company’s
outstanding convertible note since their exercise
would result in a decrease in loss per share.

The amount of diluted loss per share was the same
as basic loss per share because the Company had
no potential ordinary shares outstanding for the six
months ended 30 September 2016.

INTERIM DIVIDEND

The Board do not recommend the payment of
an interim dividend for the six months ended 30
September 2016 (2015: Nil).

PROPERTY, PLANT AND EQUIPMENT

During the six months ended 30 September 2016,
the Group spent approximately HK$180,000 on
computers, office equipment and motor vehicles.

10.

11.

12.

BRERN (BR) (&)

HFEBREABRIIBRELR
REERERRREMGEE
$%2,160,022,000% ¥ i@ I8 ~
MEFHRBE(ZT—HF:
2,160,022,0000% - W iR K =&
—RFERNAZ+—AZRHBAEH
TER_T-HhFEN\ARBZA
S EEITHE)HE:

RBEZZT—R"FNLA=+HL
7<1& A 'E@E+§H§f§ﬁ7§%?§ﬁjl
EBRADT EARITEZ TR
—T—H%Eﬁ@}?ﬁ’ﬁtﬁﬁﬂﬁéfﬂfﬁﬁ‘a
Einge R aREE-

HREARARBEZZT—RFh
A=+ HIEXEA L EBEITESN
ZEELRR SREEEERES
IR EAEEAER -

FHR S
BEXeTERARBERE-_T X
FNAZTHERNERZFHR
B(ZE—R1F: &)

NE- BERRE

RBE-_ZT—A"FALA=+HL
SfE A - A& E B A £9180,0007%
BEEK HAERERAE-

/

Il \I
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

BRRE M BHRERME (&)

13.

TRADE AND OTHER RECEIVABLES EZREMERRIE

30 September 31 March

2016 2016

—E-RE ZE—RF

hWA=+H =ZA=+—8©

HK$’000 HK$'000

FET FET

(Unaudited) (Audited)

(REEZ) (fE2&%)

Trade receivables 2 5 WA 221,238 180,984
Less: Impairment loss recognised i - & fERBIEEIE - (19,734)
221,238 161,250

Investment deposits KEZE 50,000 51,077
Other receivables H b W G IE 213 10,496
Prepayments and deposits BENFRERERS 6,470 3,308
277,921 226,131

The Group allows an average credit period of 180
days given to the customers. The following is an
aging analysis of the Group's trade receivables
presented based on the invoice date net of
impairment loss at the end of the reporting periods:

AEEGBTEP P RIB0OKRMIE
B8 RBMEHR  AEERESR
SRMAHENE SRR (4
B EER) ERE ST T

30 September 31 March

2016 2016

—E-XE T -REF

hA=+BH =A=+—~H

HK$'000 HK$'000

FET FET

(Unaudited) (Audited)

(RSEZ) (&%)

Within 90 days 90H A 116,692 31,499
90 to 180 days 90£180H 64,888 129,751
Over 180 days 180 MA 39,658 -
Total HaEt 221,238 161,250

Chinese Energy Holdings Limited
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

BRRE M BHRERME (&)

14.

TRADE AND OTHER PAYABLES 14. EZRHMEMSTE
30 September 31 March
2016 2016
—E-XRE SN
hA=+B =ZA=+—8H
HK$'000 HK$'000
FET FHET
(Unaudited) (Audited)
(REERZ) (fE2&%)
Trade payables B S EMNRIE 23,825 3,124
Other payables and H T FIA R
accruals FEET A 5,561 2,248
PRC business tax and levies BRI ER &
payables FEA R 975 1,337
30,361 6,709

The credit periods granted by suppliers are

generally 90 days. The following is an aging

analysis of the Group’s trade payables based on the

HEFGE T ZEERRT RO
B -REBEHR  RIFHR BB
B AKBEE SRR KRR

invoice date at the end of the reporting periods: DT
30 September 31 March
2016 2016
—EB-XE ZE—RF
hWA=+H =A=+—8H
HK$’000 HK$'000
FET FHT
(Unaudited) (Audited)
(REEZ) (8= %)
Within 90 days 90H A 23,825 3,124
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

BRRE M BHRERME (&)

15. SHARE CAPITAL 15. BF
Number of
shares Amount
ROHA k2]
Notes 000 HK$000
Hist FR FET
Issued and fully paid BRTRAR
At 1 April 2015, ordinary RZT-AEMA—H"
shares with no par value VEEEERR 2,160,022 683,047
Share consolidation Rin &6 (@) (1,080,011) -
Issue of shares pursuant to BEARBERTRG
open offer (b) 1,080,011 162,002
Transaction cost atfributable to ~ E{TH L RBKENL 2
issue of new ordinary shares RHHAK - (4,050)
At 31 March 2016 and 30 RZT—7~%=RA
September 2016, ordinary =t-BRZE—RF
shares with no par value NAZTH TEAE
L@k 2,160,022 840,999
Notes: Hiat -
(@)  The Company has implemented the share (@ MZTE—RAFRA=Z+=
consolidation of every two issued shares in B ARREHBRDA G
the share capital of the Company into one BERBARTRAS 2
consolidated share on 22 June 2015. BEETRNEHR—KRE
BERRAD ©
(b)  The Company has issued and allotted () ARRARZ=ZZTE—RHFN

1,080,010,750 new shares at HK$0.15
per share as fully paid by open offer on
the basis of one offer share for every one
existing shares held on 6 August 2015.

Chinese Energy Holdings Limited
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

BRRE M BHRERME (&)

16. RELATED PARTY DISCLOSURE

During the period, the Group had no transactions

with a related party.

Compensation of key management personnel

The emoluments of Directors and the key

management were as follows:

16.

BEATHE
IR AR RS A T AT

TEEEANSHH

EEREBERAL T WEHI
mF

Six months ended
30 September
BEAA=+RHILEARER

2016 2015

—E—XEF —E—hF

HK$’000 HK$'000

FET FET

(Unaudited) (Unaudited)

(REER) (REEZ)

Salaries and allowance e KOERh 1,155 1,384
Retirement benefits scheme RIRTEFIET B3R

contributions 17 18

1,172 1,402

17. COMPARATIVE FIGURES

Certain comparative figures have been adjusted
to confirm to current period’s presentation and to
provide comparative amounts in respect of items

disclosed in the current period.

17.

EEEF

ETHBREFOERE  UFE
BEZ2H7 YAARRERE
ZBEBRHELEREE-
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INTERIM DIVIDEND

The Board does not recommend the payment of
an interim dividend for the six months ended 30
September 2016 (2015: Nil).

FINANCIAL REVIEW

For the six months ended 30 September 2106,
the turnover of the Group was approximately
HK$225,597,000 (2015: HK$278,828,000). The
cost of sale for the period was approximately
HK$218,640,000 (2015: HK$263,303,000).
The administrative expenses for the period
was approximately HK$7,668,000 (2015:
HK$18,170,000). The Group recorded a loss
attributable to owners of the Company of
approximately HK$2,259,000 for the six months
ended 30 September 2016,
decrease of a approximately 95.6% when

representing a

compared with the same period of last year.
The board of Directors considers that the
improvement in performance of the Group
is mainly attributable to other gains and
losses incurred during this period. The Group
continues to be in a healthy financial condition
with net current assets of approximately
HK$447,968,000 at the end of the reporting
period (31 March 2016: HK$443,577,000).

Chinese Energy Holdings Limited
EERRERERAH

PHRE

EXxeTERREBRE_T—RF
AA=+BIEREAZHHRE
(Z2—H%F:8\)-

B E R
#HE-ZT—-—X<"FALA=ZT+H
WEARBEA AEEBHEEBEL
225,597,000 L (ZF — A F -
278,828,000/ 7T ) ° HA M 45 & AR
7N #7218,640,0008 7T (= E—H
4 263,303,000/ 7)) ° BRI 1T K
73 497,668,000 T (—ZZE— A
% :18,170,0008 L) - HE==F
—R"NFEALAZFTBHBLEAEA K
EEBEAAREEAEGER
#92,259,000/% 7t - BD#E L X F R
HR A 4995.6% - EEERAELNE
EoRBEEDEZHR KM
A H AU KRBT - R R
MR AEEMBRRERE
fi2 - B & EF B £9447,968,000
/%TE( = /\ﬁE A= JF BH:
443,577,000/ 7T ) °



REVENUE, GROSS PROFIT AND

Wi BERRATERAX

ADMINISTRATIVE EXPENSES
During the six-month period ended 30

September 2016, the Group’s turnover was
approximately HK$225,597,000 (2015:
HK$278,828,000) which was comprised
of revenue generated from general trading
(including marketing sourcing of technical and
electronic products), trading of LNG products,
investment in financial assets, provision of

money lending and factoring services.

Neither interest nor dividend income was
received from investment in financial and
investment products for the period under
review (2015: HK$Nil). The gross profit for
the six months ended 30 September 2016
was approximately HK$6,957,000 (2015:
HK$15,525,000). The Group’s administrative
expenses was amounted to approximately
HK$7,668,000 (2015: HK$18,170,000). The
Group generated a loss attributable to owners of
the Company of approximately HK$2,259,000
for the six months ended 30 September 2016,
representing a decrease of approximately 95.6%
when compared with the same period of last
year.

BE_ZT-R"FNALA=1TAL
NEARE AEEZEREN
225,697,000 7L (= F — A 4
278,828,00087T) - EF BE MK
B2 (BEMSRERMEETE
m) BIERARERE 5 - AR
ERMEE  RERENRRIERH
P15 9 M s

REESA - ERER S S/ &
BREERZIEEZF SR B W
AZE—RE THx) HEZ
T—ANFAAZTBHLEANEAZE
F%96,957,0008 T (ZF—RF :
15,525,000 7T ) - N &E B 2 1T
Fl % 497,668,000 L (=T —H
#:18,170,0008 L) - HEZZT
—RNELAZTBIEANER A%
BB AAREEABGERLY
2,259,000 7T - BMAF R4
95.6% °
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INVESTMENTS

The Company continues to identify suitable
investments in Hong Kong stock equity market
as well as any industry with high growth potential
in the PRC. The Group has financial assets at
FVTPL of approximately HK$9,306,000 (31
March 2016 HK$9,306,000).
investment strategy will be reviewed frequently

In general, the

to take appropriate actions whenever necessary
in response to changes in market situation.

MATERIAL ACQUISITIONS AND

RrE

ARREBETEBBERETS RN
PEERERENZAMNITERN
MeEstBEsREER AEEER
BHEEANEFEZEBEED
9,306,000 L (=T —XR"F=A
=+—H:9,306,000 ) - — &
ME AEEEEERAIBER
B - 7 B FE T O S B R R U
TH -

=\

EXRBREEWE LT

DISPOSALS OF SUBSIDIARIES AND

REE A A

AFFILIATED COMPANIES

The Group did not make any material acquisition
and disposal of subsidiaries and affiliated
companies for the six months ended 30
September 2016.

Chinese Energy Holdings Limited
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LIQUIDITY, FINANCIAL RESOURCES

umﬁﬁﬁ BBERRER

AND CAPITAL STRUCTURE

The Group had total current assets
approximately HK$488,276,000 (31 March
2016: HK$500,954,000).
the Group considers its financial resources to

The management of

be liquid because approximately 36.2% (31
March 2016: 18.7%) of this total comprised
of bank balances and cash as well as deposit
in financial institutions. The Group’s current
ratio at 30 September 2016 was 12.1 times (31
March 2016: 8.8 times). The Group's gearing
ratio at 30 September 2016 was 12.9% (31
March 2016: 22.1%),
the ratio of the Group’s total interest-bearing

as calculated by taking

borrowings (including convertible note) divided
by its shareholders’ funds.

The Group has no contingent liabilities as at
30 September 2016 (31 March 2016: HK$Nil).
As at 30 September 2016, the Group did not
pledge any asset to financial institution in
respect of the due and punctual payment of its
obligations (31 March 2016: HK$Nil).

n\l:l *ﬁ

FEBBEERDEEREN
488,276,000 L (Z T — NF =
A =+ —H:500,954,0008 7T ) °
HRVBERA HHN362% (=ZF
—RE=ZA=Z+—H:187%) 5
RITHEBRRBESALR S REE
Z2EHRAEEERERANGE
BEABRBM - AEER T —X
FNA=THzZR®EXRRI21
B(ZE—ARF=A=+—8:
8.8fF) AKEBER T — R FNA
=tAZABBHEEARI2I% (ZF
—ANFZA=FT—H:221%) AR
SEMEEEATE (BIETRRE

BOBRURRES 2L R5H -

AEER-_ZT-—R"EAA=TBEYE
BEEMKREE(ZZE—RF=A
=+—H :g%m) TRZT—REF
NA=Z+R AEEYEIFAEE
BERTEREE ERZERER
INEBEBZRE (ZE-RF=
RA=+—R:Z&x) -
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USE OF PROCEEDS fraziE AR

Date of Net proceeds raised Actual use of proceeds

announcement Fund raising activities and intended use of proceeds as at 30 September 2016
EEFMBRETER BE-Z-XFNAZt+AHZ

AMEBEH KEED FEREZRERAR REREERAR

25 September Issuance of convertible Approximately HK$60.4 million is intended Approximately HK$60.4 million was used

2015 note to be used for working capital for working capital

—T-nE BITARRER 960,400,000 T AEEEE S #160,400,0008 TAR{EEEE S

AA=t+HA

FOREIGN EXCHANGE EXPOSURE SMNEE B B

During the period under review, most of the H[EEEHEIA @ ANEE I D EBER
Group's business transactions, assets and 5 -ZENEBEUETEAREE
liabilities are denominated in Hong Kong f{H-ZARR&EE 7 &R KB 2
dollars and Renminbi. The Group’s exposure £ [& 3 & (A £74 8¢ £ B0 T A A
to currency risk is minimal. The Group did not ¥ H 4 \ERE (—FE—~NE= A
have any derivatives or financial instruments for =+—H:4&) o

hedging against the foreign exchange risk (31

March 2016: Nil).

BUSINESS REVIEW XBOE

The Group principally engaged in general trading A&EBEIFENRE—KREH (BEFT
(including marketing sourcing of technical and BEHEEBRMTESEFESR) RKILX
electronic products), trading of LNG products, ARERE S HERERMEE-
investment in financial assets, provision of (2 E RIRERE -

money lending and factoring services.

Chinese Energy Holdings Limited
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We will cautiously make use of our funds on
investments in equity markets of different
locations and actively look for investment
opportunities in order to improve our
shareholders’ returns and enhance the value of
the Company’s shares. The investment strategies
are reviewed and monitored from time to time
and responded in appropriate actions whenever
the change in global economic and market

situations.

BUSINESS OUTLOOK

As the overall economic markets are stable

recently, we are looking for favourable
opportunities and potential business projects so
as to achieve long-term business growth. The
management feels optimistic about our future
business.

SEGMENT INFORMATION

Geographical segments

The geographical location of the Group’s
financial and investment products can be
categorised into the PRC and Hong Kong.
Details of results by geographical segments
are shown in Note 5 to the condensed interim
financial statements.
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Business segments

For management purposes, the Group is
organised into six operating divisions during
the period ended 30 September 2016. These
divisions are the basis on which the Group
reports its primary segment information.
Principal activities are as follows:

(a)  Provision of management service

(b) Investment in financial assets

(c) General trading (including market sourcing
of technical and electronic products)

(d)  Provision of factoring services

(e) Trading of LNG Products

(f)  Money lending

Details of results by business segments are

shown in Note 5 to the condensed interim
financial statements.
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EMPLOYEES

As of 30 September 2016, the Group had
an aggregate of 19 (2015: 8) employees.
Remuneration for the employees of the
Company is typically reviewed once a year by
remuneration committee, or as the management
deems appropriate. For the six months ended
30 September 2016, the Group’s staff costs
including directors’ emoluments, employees’
salaries and retirement benefits scheme
amounted to approximately HK$2,681,000
(2015: HK$1,708,000).

Employees are rewarded on the basis of
merit, qualifications, competence and market
conditions and in accordance with the statutory
requirements of the respective jurisdiction where
the employees are located. The Group has not
granted any share option to the employees
under its existing share option schemes.
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DIRECTOR’S INTERESTS AND

EERAR D F 48 B

SHORT POSITIONS IN THE SHARES,

ZERS - HERORES

UNDERLYING SHARES AND

ZEmRKRE

DEBENTURES OF THE COMPANY OR
ANY ASSOCIATED CORPORATION

As at 30 September 2016, the interests or short
positions of the Directors or chief executive of
the Company in the shares, underlying shares
and debentures of the Company or any of its
associated corporations (within the meaning of
Part XV of the Securities and Futures Ordinance
(the “SF0”), Chapter 571 under the Laws of
Hong Kong), which are required to be notified
to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of
the SFO (including interests or short positions
which they are taken or deemed to have under
such provisions of the SFO), or which were
required, pursuant to Section 352 of the SFO,
to be entered in the register referred to therein,
or which were required, pursuant to Rules 5.46
to 5.67 of the GEM Listing Rules relating to
securities transactions by directors to be notified
to the Company and the Stock Exchange, were
as follows:
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Long positions in ordinary shares of the
Company (the “Shares”)

No long positions of Directors in the Shares or
any of its associated corporations was recorded
in the register or as otherwise notified to the
Company and the Stock Exchange pursuant to
Rule 5.46 to 5.67 of the GEM Listing Rules.

Long positions in underlying shares — share
options granted by the Company

No long positions of Directors in the underlying
shares of the equity derivatives of the Company
or any of its associated corporations was
recorded in the register or as otherwise notified
to the Company and the Stock Exchange
pursuant to Rule 5.46 to 5.67 of the GEM Listing
Rules.

Long positions in debentures

No long positions of Directors in the debentures
of the Company or any of its associated
corporations was recorded in the register or as
otherwise notified to the Company and the Stock
Exchange pursuant to Rule 5.46 to 5.67 of the
GEM Listing Rules.
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Long positions in the shares of associated
corporation

No long positions of the Directors in the shares
of the associated corporations of the Company
was recorded in the register or as otherwise
notified to the Company and the Stock Exchange
pursuant to Rule 5.46 to 5.67 of the GEM Listing
Rules.

Short positions in the Shares

No short positions of Directors in the Shares or
any of its associated corporations was recorded
in the register or as otherwise notified to the
Company and the Stock Exchange pursuant to
Rule 5.46 to 5.67 of the GEM Listing Rules.

Short positions in underlying shares

No short positions of Directors in the underlying
shares of the equity derivatives of the Company
and its associated corporations was recorded
in the register or as otherwise notified to the
Company and the Stock Exchange pursuant to
Rule 5.46 to 5.67 of the GEM Listing Rules.
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Short positions in debentures

No short positions of Directors in the debentures
of the Company or any of its associated
corporation was recorded in the register or as
otherwise notified to the Company and the Stock
Exchange pursuant to rule 5.46 to 5.67 of the
GEM Listing Rules.

At 30 September 2016, none of the Directors
or chief executive of the Company had any
interests in any shares, underlying shares
and debentures of the Company or any of its
associated corporations (within the meaning of
Part XV of the SFO) as recorded in the register
required to be kept under Section 352 of the
SFO or as otherwise notified to the Company and
the Stock Exchange pursuant to Rule 5.46 to
5.67 of the GEM Listing Rules.
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SUBSTANTIAL SHAREHOLDERS’

FTERRABROGREBAR

INTERESTS AND SHORT POSITIONS
IN THE SHARES AND UNDERLYING
SHARES

At 30 September 2016, the following persons or
companies had an interest or short positions in
the Shares or underlying shares of the Company
which would fall to be disclosed to the Company
under the provisions of Division 2 and 3 of Part
XV of the SFO, or which were recorded in the
register required to be kept by the Company
under Section 336 of the SFO.
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Long Positions in the Shares N ZHE
Number of Percentage of
ordinary shares issued share
Name of Capacity/ in the capital capital of
Substantial Shareholder Nature of interest in Company held the Company
A AH EARRDT
BARG Y SRRAZ
TERFRER 53/ BEMEE EEREAE BAL
Exponential Fortune Group Interest in controlled 330,000,000 15.28%
Limited (Note 1) (#zt1) __ corporation
REEGER 2 #i
Keen Insight Limited (Note 1) Beneficial owner 330,000,000 15.28%
1it] EREBA
Hony Capital Group L.P. (Note 1) Interest in controlled 330,000,000 15.28%
ifza)) _ corporation
REEGER 2 i
Hony Capital Management Limited Interest in controlled 330,000,000 15.28%
(Note 1) (K1) _ corporation
REEGEER i
Hony Managing Partners Limited Interest in controlled 330,000,000 15.28%
(Note 1) (Hzt1) _ corporation
RREHEE 2 B
Zhao John Huan (Note 1) Interest in controlled 330,000,000 15.28%
BB (M) corporation
ﬁAxf%\J/ﬁlUfém
)fu Xiaohu geneflual owner 149,000,000 6.90%
iR\ EREAA
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Notes:

1. Keen Insight Limited is a wholly owned subsidiary
of Hony Capital Group L.P.. Hony Capital Group
L.P. is wholly owned subsidiary of Hony Capital
Management Limited. Zhao John Huan has 100%
interest in Hony Managing Partners Limited, which
has 80% interest in Hony Capital Management
Limited.

2. The percentage is based on 2,160,021,500 issued
Shares as at 30 September 2016.

Long Positions in Underlying Shares

No long positions of other persons and
substantial shareholders in the underlying
shares was recorded in the register.

Short Positions in the Shares

No short positions of other persons and
substantial shareholders in the Shares was
recorded in the register.

Short Positions in Underlying Shares

No short positions of other persons and
substantial shareholders in the underlying
shares of equity derivatives of the Company was
recorded in the register.
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Save as disclosed above, at 30 September
2016, the Directors and chief executive of the
Company were not aware of any persons or
companies had an interest or short positions in
the Shares or underlying shares of the Company
which were interested in 5% or more of the
issued share capital carrying rights to vote in all
circumstances at general meetings of any other
members of the Group or any persons (not being
a Director) have interests or short positions in
the shares or underlying shares of the Company
which would fall to be disclosed to the Company
under the provisions of Division 2 and 3 of Part
XV of the SFO, or which were recorded in the
register required to be kept by the Company
under Section 336 of the SFO.

PRE-EMPTIVE RIGHTS

There are no provisions for pre-emptive rights
under the Articles of Associations which would
oblige the Company to offer new shares on a
pro-rata basis to existing shareholders.

CODE OF CONDUCT REGARDING

B EXFTHEEIN R —RF
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SECURITIES TRANSACTIONS BY

ARRIE2BEHMBRE -
EEETESRGZET
Sl

DIRECTORS

During the period under review, the Company
has adopted a code of conduct regarding
securities transactions by Directors on terms
no less exacting than the required standard of
dealings as set out in Rules 5.48 to 5.67 of the
GEM Listing Rules. The Company had also made
specific enquiry of all Directors, the Company
was not aware of any non-compliance with the
required standard of dealings and its code of
conduct regarding securities transactions by the
Directors.
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ARRANGEMENTS TO PURCHASE

BEROSBESF 2L

SHARES OR DEBENTURES

At no time during the six months ended 30
September 2016 was the Company, its holding
company or any of its subsidiaries a party to
any arrangements to enable the Directors of the
Company to acquire benefits by means of the
acquisition of shares in, or debentures of, the
Company or any other body corporate and none
of the Directors, their spouses or children under
the age of eighteen, had any rights to subscribe
for securities of the Company, or had exercised
any such rights during the six months ended 30
September 2016.

PURCHASE, SALE OR
REDEMPTION OF LISTED
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SECURITIES OF THE COMPANY

During the period under review, neither the
Company nor any of its subsidiaries purchased,
sold or redeemed any of the Company’s listed
securities.

COMPETITION AND CONFLICT OF

REESHA - AR R HEEAME
REABEBE HEXBEDARQF
EALEmEs-

BERERSPR

INTERESTS

During the period under review, none of the
Directors, the management shareholders of the
Company or substantial shareholders of the
Company or any of their respective associates
(as defined in the GEM Listing Rules) had any
interest in a business which causes or may
cause any significant competition and conflict of
interests with the business of the Group.
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CODE ON CORPORATE

4}

TEE

B

EHRTH

GOVERNANCE PRACTICES

The Company has complied with the code
provisions set out in the Code on Corporate
Governance Practices contained in Appendix
15 of the GEM Listing Rules for the six months
ended 30 September 2016 except for the
following deviation:

Code Provision A.2.1 stipulates that the
roles of Chairman and Chief Executive
Officer should be separate and should
not be performed by the same individual.
The division of responsibilities between
the Chairman and Chief Executive Officer
should be clearly established and set out
in writing.

At present, Mr. Chen Haining currently
performs these two roles. The Board
believes that vesting the roles of both
Chairman and Chief Executive Officer
in the same person has the benefit of
ensuring consistent leadership with the
Group and enables more effective and
efficient overall strategic planning for
the Group. The Board considers that the
balance of power and authority for the
present arrangement will not be impaired
and this structure will enable the Company
to make and implement decision promptly
and efficiently. The Group considers that,
at its present size, there is no imminent
need to segregate the roles of Chairman
and Chief Executive Officer.
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2. Code provision A.4.1 stipulates that non-
executive directors should be appointed
for a specific term, subject to re-election
while all Directors should be subject
to retirement by rotation at least once
every three years. All independent
(“Independent”) non-executive (“Non-
Executive”) Directors were not appointed
for a specific term but they are subject to
retirement by rotation and re-election at
annual general meetings of the Company
in line with the articles of association
of the Company. As such, the Company
considers that sufficient measures have
been taken to ensure that the Company’s
corporate governance practices are no less
exacting than those in the Code.

AUDIT COMMITTEE

As required by Rules 5.28 to 5.33 of the
GEM Listing Rules, the Company has an audit

committee (“Audit Committee”) which was
established with written terms of reference in
compliance with the GEM Listing Rules.

The Audit Committee has three members
comprising three Independent Non-Executive
Directors, namely, Mr. Yau Chi Ming (appointed
on 12 August 2016) (Chairman of the Audit
Committee), Mr. To Ka Ho (resigned on 12
August 2016), Mr. Ko Ming Tung Edward and
Mr. Chen Liang.
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The primary duties of the Audit Committee are
to ensure the adequacy and effectiveness of
the accounting and financial controls of the
Group, oversee the performance of internal
control systems, risk management, and financial
reporting process, monitor the integrity of the
financial statements and compliance with
statutory and listing requirements.

The Group’s interim results for the six months
ended 30 September 2016 have been reviewed
by the members of the Audit Committee, who
are of opinion that such statements comply
with the applicable accounting standards,
Stock Exchange listing requirements and legal
requirements and that adequate disclosures
have been made.

REMUNERATION COMMITTEE

The remuneration committee (“Remuneration

Committee”) has three members comprising
three Independent Non-Executive Directors,
namely, Mr. Ko Ming Tung Edward (Chairman
of the Remuneration Committee), Mr. Yau Chi
Ming (appointed on 12 August 2016), Mr. To Ka
Ho (resigned on 12 August 2016) and Mr. Chen
Liang and one executive (“Executive”) Director,
namely, Ms. Yik Fong Fong (resigned on 12
August 2016).
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The primary duties of the Remuneration
Committee, among others, are (i) to make
recommendations to the Board on the
Company’s policy and structure for all Directors’
and senior management remuneration and on
the establishment of a formal and transparent
procedure for developing remuneration policy;
(ii) to review and approve the management’s
remuneration proposals with reference to the
Board’s corporate goals and objectives; and (iii)
to make recommendations to the Board on the
remuneration packages of individual Executive
Directors and senior management.

NOMINATION COMMITTEE

The nomination committee (“Nomination
Committee”) has three members comprising two
Independent Non-Executive Directors, namely,
Mr. Chen Liang (Chairman of the Nomination
Committee) and Mr. Ko Ming Tung, Edward
and one Executive Director, namely, Mr. Chen
Haining.

The principal duties of the Nomination
Committee include, among other things:

(a) to review the structure, size and
composition (including the skills,
knowledge and experience) of the Board at
least annually and make recommendations
on any proposed changes to the Board
to complement the Company’s corporate
strategy;
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to identify individuals suitably qualified
to become Board members and select or
make recommendations to the Board on
the selection of individuals nominated for
directorships;

to assess the independence of Independent
Non-Executive Directors; and

to make recommendations to the Board
on the appointment or reappointment of
Directors and succession planning for
Directors, in particular the chairman and/
or chief executive of the Company.

By order of the Board

Mr. Chen Haining

Chairman and Chief Executive Officer

Hong Kong, 14 November 2016

As at the date hereof, the Executive Directors of

the Company are Mr. Chen Haining (Chairman

of the Company) and Ms. Wu Hongying; and

the Independent Non-Executive Directors of the

Company are Mr. Yau Chi Ming, Mr. Ko Ming

Tung Edward and Mr. Chen Liang.

Chinese Energy Holdings Limited
EERRERERAH

(b) VESERKAEEGENE
ZEBATIHEBELHERES
ESEBERBAEENHA
=+

() FHEBLIFNTEFNEL
(£33

d) HREEFZEREEURES
LAERARRREER/S&E
BUTBABZ#ETERE
ERREIHERR -

AEEEH
ETERTHAE
BSERLE

B —E—R"F+—A+THIA

RABERR KRAHTEER
BEELL (KL EE)RRA
Bt KRB HFHITEER
EERLLE FHRALERRKZE
4o



Chinese Energy Holdings Limited
ERRFREEARAT




	COVER
	CHARACTERISTICS OF THE GROWTH ENTERPRISE MARKET (“GEM”) OF THE STOCK EXCHANGE OF HONG KONG LIMITED (THE “STOCK EXCHANGE”)
	HIGHLIGHTS
	RESULTS
	CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
	CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
	CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
	CONDENSED CONSOLIDATED  STATEMENT OF CASH FLOW
	NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
	INTERIM DIVIDEND
	FINANCIAL REVIEW
	REVENUE, GROSS PROFIT AND ADMINISTRATIVE EXPENSES
	INVESTMENTS
	MATERIAL ACQUISITIONS AND DISPOSALS OF SUBSIDIARIES AND AFFILIATED COMPANIES
	LIQUIDITY, FINANCIAL RESOURCES AND CAPITAL STRUCTURE
	USE OF PROCEEDS
	FOREIGN EXCHANGE EXPOSURE
	BUSINESS REVIEW
	BUSINESS OUTLOOK
	SEGMENT INFORMATION
	EMPLOYEES
	DIRECTOR’S INTERESTS AND SHORT POSITIONS IN THE SHARES, UNDERLYING SHARES AND DEBENTURES OF THE COMPANY OR ANY ASSOCIATED CORPORATION
	SUBSTANTIAL SHAREHOLDERS’ INTERESTS AND SHORT POSITIONS IN THE SHARES AND UNDERLYINGSHARES
	PRE-EMPTIVE RIGHTS
	CODE OF CONDUCT REGARDING SECURITIES TRANSACTIONS BY DIRECTORS
	ARRANGEMENTS TO PURCHASE SHARES OR DEBENTURES
	PURCHASE, SALE OR REDEMPTION OF LISTED SECURITIES OF THE COMPANY
	COMPETITION AND CONFLICT OF INTERESTS
	CODE ON CORPORATE GOVERNANCE PRACTICES
	AUDIT COMMITTEE
	REMUNERATION COMMITTEE
	NOMINATION COMMITTEE
	BACK COVER

