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CHARACTERISTICS OF THE GROWTH ENTERPRISE MARKET (“GEM"”) OF THE STOCK
EXCHANGE OF HONG KONG LIMITED (THE “STOCK EXCHANGE")

GEM has been positioned as a market designed to accommodate companies to which
a higher investment risk may be attached than other companies listed on the Stock
Exchange. Prospective investors should be aware of the potential risks of investing
in such companies and should make the decision to invest only after due and careful
consideration. The greater risk profile and other characteristics of GEM mean that it is a
market more suited to professional and other sophisticated investors.

Given the emerging nature of companies listed on GEM, there is a risk that securities
traded on GEM may be more susceptible to high market volatility than securities traded
on the Main Board of the Stock Exchange and no assurance is given that there will be a
liquid market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take no responsibility
for the contents of this report, make no representation as to its accuracy or completeness and
expressly disclaim any liability whatsoever for any loss howsoever arising from or in reliance
upon the whole or any part of the contents of this report.

This report, for which the directors (the “Directors”) of Beijing Beida Jade Bird Universal
Sci-Tech Company Limited (the “Company”) collectively and individually accept full
responsibility, includes particulars given in compliance with the Rules Governing the Listing
of Securities on GEM (the “GEM Listing Rules”) for the purpose of giving information with
regard to the Company. The Directors, having made all reasonable enquiries, confirm that to
the best of their knowledge and belief the information contained in this report is accurate
and complete in all material respects and not misleading or deceptive, and there are no other
matters the omission of which would make any statement in this report misleading.
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SECOND QUARTERLY RESULTS (UNAUDITED) FIEEEEBE(REERZ)
Exg([E=2 ) EMARRREWNB AR
([REEDHEE-ZT—+EFRNA=THIENE
AZARREREEEE  ER-_F—RFRHY
IARREBZLBEFIT

BRGEEEREMEEEER CRE

The board of the Directors (the “Board”) announced the unaudited
consolidated results of the Company and its subsidiaries (the “Group”)
for the six months ended 30 June 2017 together with the unaudited
comparative figures for the corresponding period in 2016 as follows:

CONDENSED CONSOLIDATED STATEMENT OF PROFIT

OR LOSS AND OTHER COMPREHENSIVE INCOME E#%)
(UNAUDITED)
For the six months ended 30 June 2017 BHE-—ZE—+E~A=+01~HEA
Three months ended Six months ended
30 June 30 June
BE A=tHL={EA BESA=THLAEA
2017 2016 2017 2016
Bt —FF Bt T F
RMB'000 RMB'000 RMB'000 RMB'000
AR®TR AR®ETT AR%®TR ARET:
Turnover ] 3 422,535 346,169 643,879 541,799
Cost of sales and services HE RRBR A (224,107)  (180,725)  (342,098)  (286,677)
Gross profit E | 198,428 165,444 301,781 255,122
Other gains and income Hioiz R 4 928 91,893 3,563 108,134
Distribution costs 7 AR (28,144) (18,791) (48,733) (32,485)
Administrative expenses TBHAX (34,364) (27,156) (62,497) (53,465)
Other expenses Hhf% (26,682) (26,957) (39,159) (36,153)
Profit from operations BERER 110,166 184,433 154,955 241,153
Finance costs BEKAE 6 (4,296) (1,592) (6,427) (3,294)
Share of (losses)/profits of associates B & DR (B18) /57l (3,416) (1,892) 6,468 (3,143)
Share of losses of joint ventures ElRaetxEi (211) (103) (380) (399)
Profit before tax BRBE AR A 102,243 180,846 154,616 234,317
Income tax expense FEHiFx 7 (20,204) (16,076) (29,104) (24,132)
Profit for the period FEEER 8 82,039 164,770 125,512 210,185
Other comprehensive income after tax: [RBiEEM2EKE
Items that may be reclassified to profit Al E# A EEER7ER -
or loss:
Exchange differences on translating BEBNEB ERER
foreign operations (4,953) 4,429 (10,050) 5,616
Fair value changes of available-for-sale At HERBEEZ A FES
financial assets (2,173) 1,997 (11,220) (4,923)
Investment revaluation reserve AAPUWE-EHBARER
reclassified to profit or loss on NEEBER I REShEHE
step-acquisition of a subsidiary - - - (7,260)
Recognition of other reserves TR E M A 255 = 255 =
Share of other comprehensive income of  JEfREE & N A E i 2 KA
associates - - - 6,936
Share of other comprehensive income ~ EHAZCEEMEEKA
of joint ventures 3) (45) 1 (2)
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT FBEZA1B R H b2 E IS % G
OR LOSS AND OTHER COMPREHENSIVE INCOME &)%)

(UNAUDITED) (Continued)

For the six months ended 30 June 2017 HE-_ZT—tFAA=ZTHILNER

Three months ended Six months ended
30 June 30 June
BEAA=tHIE=AEA BEZAA=tHIEAAEA

2017 2016 2017 2016
ZE—+f —TF ZE-tF ZEF
RMB’000 RMB'000 RMB'000 RMB'000
AR®TR AR®ETT AR¥®TR ARET:

Other comprehensive income for AHEEMZEKG
the period, net of tax (BRBik) (6,874) 6,381 (21,014) 367

Total comprehensive income for the  AHE2E WA AR
period 75,165 171,151 104,498 210,552

Profit for the period attributable to:  FE{5AHBRS% 7

Owners of the Company NGIE 2N 37,862 125,922 64,488 154,411
Non-controlling interests Eae 4o 44,177 38,848 61,024 55,774
82,039 164,770 125,512 210,185

Total comprehensive income for EhEAHEEANSESE
the period attributable to:

Owners of the Company ARAEBA 30,737 132,505 42,778 155,241
Non-controlling interests FEERER 44,428 38,646 61,720 55,311
72,165 171,151 104,498 210,552

RMB RMB RMB RMB

ARM ARE AR® AR®

Earnings per share BRERN
Basic and diluted (cents per share) BEARES(5RS) 9 2.75 10.63 4.74 13.03
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CONDENSED CONSOLIDATED STATEMENT OF
FINANCIAL POSITION
At 30 June 2017

R AR S B AR R

R-ZE—tFRA=1H

Non-current assets

Property, plant and equipment
Goodwill

Other intangible assets

Biological assets

Investments in associates

Investments in joint ventures
Available-for-sale financial assets
Deposits paid for potential investments
Deferred tax assets

Current assets

Inventories

Trade and other receivables

Time deposits with original maturity of
more than three months when acquired

Cash and cash equivalents

Total assets
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30 June 31 December
2017 2016
—E—+F —E—RF
RA=t+H +t=A=1+—H
(Unaudited) (Audited)
(REEZ) (&%)
RMB’000 RMB’000
AR¥ T AREFIT
269,645 260,460
17,761 17,761
5,815 6,638
1,238 1,267
720,398 667,042
279,824 286,923
145,409 157,829
11,287 19,888
13,131 11,272
1,464,508 1,429,080
221,351 155,436
736,233 581,492
1,198 1,234
479,432 509,341
1,438,214 1,247,503
2,902,722 2,676,583
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CONDENSED CONSOLIDATED STATEMENT OF
FINANCIAL POSITION (Continued)

fEER 4R S B AR 3R (48)

At 30 June 2017

30 June
2017
—E—tF
ANA=t+H

(Unaudited)
(REEX)
\fe} ¢S] RMB’000

B ARWT T

31 December
2016
—ERF
+=-—A=+—A”
(Audited)

(18 2==%)
RMB’000
ARETTT

Current liabilities RBEE
Trade and other payables B 5 REMENKIAE 13 383,286 441,030
Bank loans |ITEK 241,127 166,356
Current tax liabilities BNEAF B & (& 21,874 44,770
646,287 652,156

Net current assets REEERE 791,927 595,347
Total assets less current liabilities BEERRBAE 2,256,435 2,024,427
Non-current liabilities FknBERE
Deferred tax liabilities FIEFIH B F 1,616 1,616
NET ASSETS EEFE 2,254,819 2,022,811
Capital and reserves EARREE
Share capital f& 7 14 137,872 128,176
Reserves 1 1,504,949 1,346,461
Equity attributable to owners NATHB AEEER

of the Company 1,642,821 1,474,637
Non-controlling interests SRR HE 611,998 548,174
TOTAL EQUITY R 2,254,819 2,022,811
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CONDENSED CONSOLIDATED STATEMENT OF EH4AEZEHR(GREER)
CHANGES IN EQUITY (UNAUDITED)
For the six months ended 30 June 2017 HEe—_ET—t+F~A=1+HI~EA

Attributable to owners of the Company
ADTRAARE
Foreign  Investment
currency  revaluation Non-
Share  Capital  Reserve translation  reserve Other  Retained controlling Total

capital ~ reserve funds  reserve RE  reserves profits Total interests equity

Bx  &MGE  BRER  ENGR  EGEBR  AMER  REW A FEREE  48%

RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000

ARETT ARETR . ARETT ARETn ARETR ARMTR ARETn ARETL ARETR

Balance at 1 January 2016 RES-AE-A-HzER 118480 377,120 113,798 (55,855) 157,585 12,552 568,249 1,292,529 397,686 1,690,215
Total comprehensive income ~ ABE2FNEEE

for the period - - - 6,077 (5,247) - 154411 155,241 55,31 210,552
Transfer i - - 210 - - - (210) - - -
Acouisition of a subsidiary YE-FHBAR - - - - - 5 = - W0 24150
Capital contribution from HEhERTE

non-controlling interests - - - - - - - - 1,991 1,991
Dividend paid and payableto B REMFERERZ

non-controlling interests ke - - - - - - - - (9388 (29,388)
Changes in equity for the period  AHER % - - 210 6017 (5.47) - 54200 155241 52,064 207,305

Balance at 30 June 2016 REE-EAAZTE
Vi 118,480 371720 114,008 (49.778) 152,338 12,552 722450 1,447,770 449,750 1,897,520

Balance at 1 January 2017 ROS-+F-A-HzER 18176 449966 133630  (33,178) 105,717 1255 677,774 1474637 548174 2,022,811

Issue of shares EGUO! 969% 112553 - - - - - -
Total comprehensive income ~~ AHH2EAZLAE

for the period - - - (10643)  (11,220) 153 64,488 4,118 61720 104,498
Reclassification EEpI = = = = = 3,151 = 3,157 2,104 5,261
Changes in equity for the period AR E 9,696 112,553 - (10,643)  (11,220) 3310 64,488 168,184 63824 232,008

Balance at 30 June 2017 RS-+FrA=TH
8 137,872 562,519 133,630 (43,821) 94,497 15,862 742,262 1,642,821 611,998 2,254,819
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- tEEFEEERSE

CONDENSED CONSOLIDATED STATEMENT OF CASH

FLOWS (UNAUDITED)
For the six months ended 30 June 2017

Net cash used in operating activities

Net cash used in investing activities

Net cash generated from/(used in)
financing activities

NET DECREASE IN CASH AND CASH
EQUIVALENTS

Effect of foreign exchange rate changes

CASH AND CASH EQUIVALENTS
AT BEGINNING OF PERIOD

CASH AND CASH EQUIVALENTS
AT END OF PERIOD

Analysis of the balances of cash and
cash equivalents:

Cash and bank balances

Time deposits

Less: Non-pledged time deposits with
original maturity of more than
three months when acquired

Cash and cash equivalents

ARG RS HEFE

RN RS 2R EFE
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FHRRERERNER(REFR)

BE_ZT—tHFRA=THLXEA

Six months ended 30 June
HZA~BA=1tHIEKEA

RE/ (ARBE RS2 REFRE

RERBRESEEWRLFR

SNEEEED T HE

BOz2RERREEEY

HRZBEERRAEEEY

RERBSEEWERD I :

B & MIRITRERR
EMFR

W EEE RE| A
B= 18 A 2 WIS
EHER

BekReEED

2017 2016
—g—tF —F—X
RMB’000 RMB’'000
ARBTFLE  ARBTE
(143,467) (53,250)
(75,900) (10,816)
191,731 (26,603)
(27,636) (90,669)
(2,273) (2,164)
509,341 313,760
479,432 220,927
479,432 220,927
1,198 1,173
480,630 222,100
(1,198) (1,173)
479,432 220,927




08

Note:

Beijing Beida Jade Bird Universal Sci-Tech Company Limited

GENERAL INFORMATION

The Company was incorporated in the People’s Republic of China
(the "PRC™) as a sino-foreign joint stock limited liability company.
The Company’s H shares are listed on GEM. The address of its
registered office is 3rd Floor, Beida Jade Bird Building, Yanyuan
District Area 3, No.5 Haidian Road, Haidian District, Beijing
100080, the PRC. The addresses of its principal place of business
in the PRC and Hong Kong are 3rd Floor, Beida Jade Bird Building,
No. 207 Chengfu Road, Haidian District, Beijing 100871, the PRC
and Unit 7605, 76th Floor, The Center, 99 Queen’s Road Central,
Hong Kong respectively.

The Company is engaged in the marketing and sale of embedded
system products and related products. The principal activities
of its subsidiaries are the research, development, manufacture,
marketing, contract work and sale of electronic fire alarm systems
and related products, the development of travel and leisure
business, investment holding and production and sales of wine and
related products.

BASIS OF PREPARATION AND SIGNIFICANT
ACCOUNTING POLICIES

These condensed consolidated financial statements have been
prepared in accordance with Hong Kong Accounting Standard 34
“Interim Financial Reporting” issued by the Hong Kong Institute
of Certified Public Accountants (“HKICPA"). These consolidated
financial statements also comply with the applicable disclosure
provisions of the GEM Listing Rules.

In the current period, the Group has adopted all the new and
revised Hong Kong Financial Reporting Standards (“HKFRSs")
issued by the HKICPA that are relevant to its operations and
effective for its accounting year beginning on 1 January 2017.
The adoption of these new and revised HKFRSs did not result
in substantial changes to the Group’s accounting policies and
amounts reported for the current period and prior periods.

Second Quarterly Results Report 2017
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BASIS OF PREPARATION AND SIGNIFICANT
ACCOUNTING POLICIES (Continued)

The Group has not early applied new and revised HKFRSs that
have been issued but are not yet effective for the financial year
beginning 1 January 2017. The Directors anticipate that the new
and revised HKFRSs will be adopted in the Group’s consolidated
financial statements when they become effective. The Group is in
the process of assessing, where applicable, the potential effect of
all new and revised HKFRSs that will be effective in future periods
but is not yet in a position to state whether these new and revised
HKFRSs would have a material impact on its results of operations
and financial position.

The condensed consolidated financial statements are unaudited
but have been reviewed by the audit committee of the Company
(the "Audit Committee”).

Save as aforesaid or as otherwise mentioned in this report,
the accounting policies adopted in preparing these unaudited
second quarterly condensed consolidated financial statements
are consistent with those used in the Company’s annual audited
consolidated financial statements for the year ended 31 December
2016. These condensed consolidated financial statements should
be read in conjunction with these mentioned audited financial
statements.
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3. TURNOVER 3. EXH
The Group’s turnover which represents the net invoiced value of AEB v EXHIEEETREZ2ERME
goods sold and services rendered to customers, after allowances RIEFEEZRBIBRESE ESFHK
for returns and trade discounts and net of sales tax are as follows: HEMB 2R RE - AT :

Three months Six months
ended 30 June ended 30 June
BEAA=THLE=EA ®BEASA=T+HLKEA

2017 2016 2017 2016
Bt “TAF —B-tF —“FAE
RMB’000 RMB’000 RMB’000 RMB’000
ARBTT ARETT ARETL ARETR

Sales and contract works of BMARERER N
embedded system products BREERZHEER

and related products BRIR 390,358 315,857 584,896 481,837
Rendering of travel and leisure  $24jik 2% 5 1K 1 AR 75

services 29,284 27,119 53,862 54,839
Sales of wine and related HE A MEBEE R

products 2,893 3,193 5,121 5,123

422,535 346,169 643,879 541,799

4. OTHER GAINS AND INCOME 4. HWmRBA

Three months Six months
ended 30 June ended 30 June
BEAA=THLE=EA ®BEASA=T+HLKEA

2017 2016 2017 2016
—®—tfF “F-AF —B-tF —“BAE
RMB’000 RMB’000 RMB’000 RMB’000
ARMTL ARETT ARMTFR ARETT

Bank interest income HRITHEHA 318 262 700 446
Gain on bargain purchase WE—RMB AR Z

of a subsidiary EEWE - - - 15,209
Gain on bargain purchase g1 dYNCId

of associates EAELE - 89,548 - 89,548
Rental income WA - - - 2
Others Hi 610 2,083 2,863 2,929

928 91,893 3,563 108,134
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SEGMENT INFORMATION

The Group determines its operating segments based on its
strategic business units that are managed separately by the chief
operating decision-maker. Each strategic unit requires different
technology, development and marketing strategies.

During the period, the Group had four reportable segments, which
were managed separately based on their business nature:

Manufacture and sale

research, development, manufacture,
of electronic fire marketing, contract work and sale
equipment of electronic fire alarm systems and

related products

Tourism development development of travel and leisure

business

Investment holding holding of fund, debt and equity

investment

All other segments — business activities and operating
segments not separately reported,
including production and sales of
wine and related products

The accounting policies of the operating segments are the same
as those applied by the Group in the consolidated financial
statements. Segment profits or losses do not include bank interest
income, finance costs and unallocated corporate expenses.
Segment assets do not include unallocated corporate assets.
Segment non-current assets do not include available-for-sales
financial assets and deferred tax assets.

The Group accounts for intersegment sales and transfers as if the
sale or transfers were to third parties, i.e. at current market prices.
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5

Six months ended 30 June 2017 HZ=-F—-+EXAZtHLEAES

Revenue from external customers

Segment profit/(loss)

Interest income
Finance costs
Unallocated corporate expenses

Profit before tax

Other segment information:
Depreciation and amortisation
expenses

Share of (losses)/gains of associates f&

Share of losses of joint ventures

Six months ended 30 June 2016

Revenue from external customers

Segment profit/(loss)

Interest income
Finance costs
Unallocated corporate expenses

Profit before tax

Other segment information:

Depreciation and amortisation
expenses

Share of losses of associates

Share of losses of joint ventures

Beijing Beida Jade Bird Universal Sci-Tech Company Limited

SEGMENT INFORMATION (Continued)
Information about reportable segment profit or loss:

RENREFZHA
HEHEH/ (BR)
MEBA

BAKK
APEEEFX

FRBATRR

Rt HEs .
NEREHEFN

BE-E2-~EAA=THLAEA

RENREFZHA

AR/ (BR)

MEBA
BERA
APEEXFX

FRBATER

RfpnHas :
TEREHRY

a7

-
(S

EiERENRER
EERELEER

o> S
jii]

T

-
IS

5. oEERE)
O

Manufacture

and sale of
electronic fire
equipment

Tourism
development
REXRR
RMB'000
ARETT

REREE
ETHMRE
RMB'000

584,896 53,862

Second Quarterly Results Report 2017

SN ERMKER 2 ER

Investment
holding
RERR
RMB'000
ARETT

All other
segments Total
FERMS @zt
RMB000 RMB'000

ARBTR  ARETR

5121 643,879

143,338 23,248

2,424

(37) 168,973

8,775 1,663
(1,424) (1,834)

20
9,726
(380)

700
(6,427)
(8,630)

154,616

936 11,394
- 6,468
- (380)

481,837

5123 541,799

124,281 21,761

98,491

(980) 243,553

4,621 1,845
(548) (2,140)

446
(3,294)
(6,388)

234,317

878 7,360
= (3,143)
= (399)
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5. SEGMENT INFORMATION (Continued) 5. DEPEFR(E)
Information about reportable segment assets: ARES T EEEE ¢

Manufacture

and sale of

electronic fire
equipment Tourism  Investment All other

FERHEE development holding segments Total
ETHbRE  REXRR REER HEHEDS @t
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ARETTT ARETT ARETTT ARETTT ARETTT

At 30 June 2017 R=E-tEXA=1H
Segment assets NEVEE 1,466,166 279,371 976,223 28,948 2,750,708
Unallocated corporate assets KARGREE
Property, plant and equipment NE BEREE 7,448
Cash and cash equivalents BeRhRe%EN 128,966
Others Hity 15,600
152,014
Total assets mEE 2,902,722
Segment assets including: AREEERE:
Investments in associates REBAR 2 RE 24,691 196,101 499,606 - 720,398
Investments in joint ventures NEENERE - - 279,824 - 279,824
Additions to non-current assets  REFRDEE 23,336 144 34,900 - 58,380
At 31 December 2016 RZE-RE+ZA=1-H
Segment assets NBEE 1,337,270 273,841 933,083 30,692 2,574,886
Unallocated corporate assets RAEGREE
Property, plant and equipment n% - BERRE 7771
Cash and cash equivalents BeRELEED 81,299
Others Hitr 12,627
101,697
Total assets mEE 2,676,583
Segment assets including: AREERSE:
Investments in associates REBENR 2 RE 6,627 197,934 462,481 - 667,042
Investments in joint ventures NEEREZRE - - 286,923 - 286,923

Additions to non-current assets  REFETEEE 92,557 3,046 88,415 336 184,354
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SEGMENT INFORMATION (Continued)
Geographical information:

5. oEERE)
Mg AR -

Revenue Non-current assets
ON FRBEE
Six months ended
BEUTA#LEAEA
30 June 30 June 30 June 31 December
2017 2016 2017 AN
—E—+tF ==7 —E—+tF —T—RF
~A i A +=A
=+H =+H =+—H
RMB’000 RMB’000 RMB’000
AR%ET T AR%®TR ARETT
PRC except Hong Kong H (B BRRIN) 638,758 536,676 1,249,216 1,201,930
The United States EH 5,121 5,123 14,615 15,911
Canada JIEWN - - 42,137 42,138
643,879 541,799 1,305,968 1,259,979
In presenting the geographical information, revenue is based on MEVEERMS WATEREAZ
the locations of the customers. fIEME °
For the six months ended 30 June 2017 and 2016, revenue from RNEE—ZE—+tER T RNENA=7
any single external customer does not amount to 10% or more of HIFENEAR @ #EBE—IIFRPIEZIKE

the Group's revenue.

THEBAREEWEZ10%HIA L ©
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6. FINANCE COSTS

Interest on bank and
other loans

Net foreign exchange
losses/(gain)

7. INCOME TAX EXPENSE

Current tax — PRC Enterprise
Income Tax
Provision for the period
Deferred tax

- tEEFEEERSE

6. RERA

Three months
ended 30 June
BEAA=1tHLE={EA

15

Six months
ended 30 June
BEZA~A=1THIXEAR

2017 2016 2017 2016
B+t —T—RF ZB—+tHF —T—F
RMB’000 RMB’000  RMB’000 RMB’000
ARETRT ARETT AR®TT ARETT

RITREME KT L
3,396 3,137 5,664 6,379

G TE 5 EsE (UeEs)
SRR 900 (1,545) 763 (3,085)
4,296 1,592 6,427 3,294

7. FRSEIRAX

Three months
ended 30 June
BEAA=tBL=MEA

2016
—T—RF
RMB‘'000

2017
—E—tF
RMB’000
ARETRT ARETT

BRI — B %

Six months
ended 30 June
BEARA=tTHLAEAR

2017 AN
=E2—+tF _—T—RF
RMB’000 RMB’'000
ARETRT AR%¥ETT

FriSHi
7R HA B 22,063 17,960 30,963 26,016
EERL I (1,859) (1,884) (1,859) (1,884)
20,204 16,076 29,104 24,132
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INCOME TAX EXPENSE (Continued)

No provision for Hong Kong Profits Tax is required for the six
months ended 30 June 2017 and 2016 since the Group has no
assessable profit for the periods.

Tax charge on profits assessable elsewhere has been calculated
at the rates of tax prevailing in the country in which the Group
operates, based on existing legislation, interpretations, and
practices in respect thereof.

These subsidiaries of the Company had been certified by the
relevant PRC authorities as high technology enterprises. Pursuant
to the Income Tax Law in the PRC, the three subsidiaries are
subject to PRC Enterprise Income Tax (“EIT”) at a rate of 15%
effective for three years within 2018.

One subsidiary of the Company had been certified by the relevant
PRC authorities as software enterprises. Pursuant to the Income
Tax Law in the PRC, the subsidiary is subjected to EIT rate of 12.5%
effective for five years ending 31 December 2016.

Other subsidiaries of the Company established in the PRC are
generally subject to income tax on their taxable income at a tax
rate of 25% (2016: 25%).

FriEBim sz (&)
BMERBE_T—tFR_F—F~A
=T HIEANEAFREBFEHEE - B
BAEE R Z AR & R R o

H A3t 77 FESRBUE N 2 IR AR B AR E
REXBAEBRRZRITAN - 2B RE
IR B2 RITHEGAE -

RRRIMBARIETEEHAKBARE RS
B - REBEFEMAERE - 2=
MEBABIARIS% ZMEBHMIFBELE
IR SEMBR]) - RZT—/\Fal
—EAFEER -

AR —FRM B AR B A EHERE
RBMEE - REPBEMBEOE - %8
NBEIBIE12.5% 2 HERBREEMREN -
REBE-F—R"F+_A=t—HLLAE
FEEN -

ARBIRFR B 2 A B A RE
R AIETH K 25% (=T —
25% ) BN FTISHL ©

>l
3k

\
\
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PROFIT FOR THE PERIOD
The Group's profit for the period is stated at after charging/
(crediting) the following:

8.

Three months
ended 30 June
BEASA=1tHIE={EA

17

2 HA R F
AREABEENER,GIA)ATZ
I8

Six months
ended 30 June
BZEANA=1tHILAEA

2017 2016 2017 2016
—E—tF ZE—RF ZB-tF =%
RMB’000 RMB’'000 RMB’000 RMB’'000
AREBTR AREFTT AR®BTRT ARETET
Amortisation of other Hih & E g
intangible assets 451 365 818 717
Depreciation e 5,429 1,831 10,911 4,564
(Gain)/loss on disposal of HEWE - BERELE
property, plant and (W) K18
equipment (39) 3 (36) 3
EARNINGS PER SHARE 9. BREF
Basic and diluted earnings per share BRERARBEER

The calculation of basic earnings per share attributable to owners
of the Company for the three months ended 30 June 2017 is
based on the profit for the period attributable to owners of the
Company of RMB37,862,000 (2016: RMB125,922,000) and the
weighted average number of ordinary shares of 1,378,720,000
(2016: 1,184,800,000) in issue during the period. No adjustment
has been made to the basic profit per share amounts presented for
the three months ended 30 June 2017 and 2016. Therefore, the
calculation of the diluted earnings per share is the same as basic
earnings per share.

The calculation of basic earnings per share attributable to owners
of the Company for the six months ended 30 June 2017 is based
on the profit for the period attributable to owners of the Company
of RMB64,488,000 (2016: RMB154,411,000) and the weighted
average number of ordinary shares of 1,359,435,000 (2016:
1,184,800,000) in issue during the period. No adjustment has
been made to the basic profit per share amounts presented for
the six months ended 30 June 2017 and 2016. Therefore, the
calculation of the diluted earnings per share is the same as basic
earnings per share.

HE-_Z—+tF~A=+HIL=M@A -
RAFREBABREERERZFN IR
BARRHEAEAEBGERNBEENAR
#37,862,000 C( —ZT—RF : ARE
125,922,0007T ) & B A B 817 & i@ A
e S 19 $01,378,720,000( —F — /N 4F ¢
1,184,800,000) k515 - EBEE T
—tFERZZE-—ARFAA=+THILE=@ERA
ZEBRERSFELRE - it - SHEE
I EEE B R B G AR E AR B AR o

HE-Z—tFA=1+HLREAR -
RARHEBABRESRERZN IR
BARARHEBEAEBGERNBARERENAR
¥ 64,488,000 ( ZZF—<NF : ARK
154,411,0007T) R BAA B 17 & @R M
19 $81,359,435,000( —F — /N4 ¢
1,184,800,000) IRzt % - AR B E T
—+ERZZE—NFANA=THIEANEAR
ZERERSEFELRE -t - 5HEE
REEE R F B REARAFER -
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10. DIVIDEND 10. IRE
The Board does not recommend the payment of an interim EEelfEZREE T —tFA=1
dividend for the six months ended 30 June 2017 (2016: Nil). HIEAREARNREHRE(ZZ —/RF -

Z) o

11. PROPERTY, PLANT AND EQUIPMENT 1. Y% - BRERRE
During the period, the Group had additions to property, plant R REBBEREVE  BMENMRED
and equipment of approximately RMB20,065,000 and disposed AR #20,065,000 7T I & BR FF E 4
of property, plant and equipment with net book value of AR#289,0007THV K - BE MR ©

approximately RMB289,000.

12. TRADE AND OTHER RECEIVABLES 12. ESREMEWFIE

30 June 31 December

2017 2016

—E—+F —E—RF

ANA=+H t-A=1+—H

RMB’000 RMB’'000

AR¥T AR¥ET T

Trade and bills receivables B E SRR R ER 672,753 546,626
Less: allowance for doubtful debts oo RIERME (82,208) (68,677)
590,545 477,949

Advances to staff A BT HIE 3,100 2,557
Deposits o 2,638 2,869
Due from associates LT Bt v B RE 65,782 64,195
Loans and interest receivables EREF R E 1,000 1,000
Other receivables Hofth fE YR IR 42,167 45,346
Less: allowance for doubtful debts B REREE (30,161) (29,736)
84,526 86,231

Advances to suppliers TR PR IR 30,240 6,238
Prepayments B FRIE 29,019 8,425

Gross amount due from customers FEWGEETREP AL

for contract work 1,903 2,649

736,233 581,492
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12. TRADE AND OTHER RECEIVABLES (Continued)

The Group's trading terms with its customers are mainly on
credit, except for new customers, where payment in advance is
sometimes required. The credit period generally ranges from 3 to
6 months, starting from the date on which the significant risks and
rewards of ownership of products are transferred by the Group to
customers or the date of completion of services provided or the
payment due date as defined in the contracts, whichever is the
latest. Each customer has a maximum credit limit. The Group seeks
to maintain strict control over its outstanding receivables and has
a credit control department to minimise the credit risk. Overdue
balances are reviewed regularly by senior management. In view of
the aforesaid and the fact that the Group’s trade receivables relate
to a large number of diversified customers, there is no significant
concentration of credit risk. Trade receivables are non-interest-
bearing.

The ageing analysis of the trade and bills receivables, based on the
date on which the significant risks and rewards of ownership of
products were transferred by the Group to customers or the date
of completion of services provided or the payment due date as

defined in the contracts, whichever is the latest, is as follows:

0 to 90 days 0£90H

91 to 180 days 91£180H
181 to 365 days 1812365H
Over 365 days HBim365H

12.

19

B 5 R HAbRWRIR (5)
REAKEZBHGK  BHEFEARA
BEMNFI  AEEEFRZEZERE
B REM-—RBE=XEATE AKX
SERERRAEIEARRMEOKRES
B Z ARt IRE 2 5 B IS A KPR
REZ MR R (ABRBEEERE) R
HE - BREFPHUERSEER - A5H
B BAR IR G R EE B UGRIR - AR
EEZEHR  BREEERRBEERE -
BHREEARSERRABMRR - AR
Fat &R - EAREEERE SRR E
RETAEF  BHEERARIEENE
o BIRESRKIL TS ©

FEW B B RN R R IB IR 0T (IRIBARS
AEFPEBERNEAEAERR MO
A AR ARFS Tk B Bis A K9P ER
MREBR)IMT

30 June 31 December
2017 2016
—E—tF A
AA=+H +=ZHA=+—H
RMB’000 RMB’000
AR¥T T ARETTT
362,306 322,037
70,604 72,075
99,039 53,638
58,596 30,199
590,545 477,949
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13. TRADE AND OTHER PAYABLES 13. ESREMENFIE

30 June 31 December

2017 2016
—E—+F T—N
AA=+H +=ZA=+—8H
RMB’000 RMB’000
AR®T T ARETTT
Trade payables T E SRR 259,671 263,175
Gross amount due to customers for MEETIREMNRP
construction works RIBHREE 691 7490
Accruals and other payables FEETE A R E M R RIE 94,419 135,040
Due to an associate JERT— KBk & R B FRIA 595 -
Due to shareholders JE - AR SRR IE 596 848
Due to related parties FETRAZE AT RIB 3,496 3,464
Advance from customers AR PR 23,818 37,013
383,286 441,030
The ageing analysis of trade payables, based on the date on which RIEEHEESYEEAEEZ EXEAR KZE
the significant risks and rewards of ownership of materials were wETAEE BHEFE 2 ENE SRR
transferred by the suppliers to the Group, is as follows: BRSO ¢

30 June 31 December

2017 2016

—E—+tF —E—RF

ANA=+H +t=ZHA=+—8”

RMB’000 RMB’000

AR¥T T ARBT T

0 to 90 days 0&90H 203,601 219,734
91 to 180 days 91%180H 33,963 33,025
181 to 365 days 181£2365H 15,114 856
Over 365 days HiE365H 6,993 9,560

259,671 263,175
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14. SHARE CAPITAL 14. R

Amount

&8

Number of shares

R¥

Promoters Promoters
Total
#st
RMB'000

ARBTT

H shares
Hi
RMB'000
ARETT

shares
BEARSG
RMB'000
AREFTL

Total
H
‘000
Tk

H shares
HiR
‘000
T

shares
BEARSR
‘000

T

Bafl BRTRER
SREEARK.107T 2R

Registered, issued and fully paid:
Shares of RMBO0.10 each

At 1 January 2017 RZE—+F—-F—H 700,000 581,760 1,281,760 70,000 58,176 128,176
Issued of shares Bk = 96,960 96,960 = 9,696 9,696
At 30 June 2017 RZE—+FA=1H 700,000 678,720 1,378,720 70,000 67,872 137,872

15.

On 11 January 2017, the Group entered into a placing agreement
with a placing agent to place up to 96,960,000 new H shares at
placing price of HK$1.43 (equivalent to approximately RMB1.27)
per share. The transactions have been completed on 6 February
2017 and the premium of the issue of shares amounted to
approximately RMB112,553,000, net of share issue expense of
approximately RMB890,000, was credited to the Company’s share
premium account.

ACQUISITION OF A SUBSIDIARY

During the six mouths ended 30 June 2016, the Group completed
the acquisition of an additional 39% equity interest and voting
right in Ningbo Jade Bird Venture Capital Investment Co., Ltd.
(“Ningbo Jade Bird VC"), an associate of the Group before the
acquisition for a consideration of RMB78,000,000, of which
RMB23,400,000 was payable to a connected person of the
Company and the remaining RMB54,600,000 will be paid by way
of assume the obligation to make capital contribution to Ningbo
Jade Bird VC. Immediately after the acquisition, the Group owned
a total of 70% equity interest in Ningbo Jade Bird VC, and Ningbo
Jade Bird VC became a subsidiary of the Group.

15.

RZZE—+F—A+—H AEBEHE—F
PRELLT L —IBRE R - NIREREE
TRR1.43BTT(HEERNARKE1.27T)
B %96,960,000% ¥THL « ZHERZ
E—tF A NBEREBRGEITREE
#9 AR 112,553,0007T ($0BR B 19 85 17
E R4 AR®S890,0007T) © FIAKRA T
Z 7 i B o

Weig —E B2 F
HE_Z—XR"FANAZTBHILAMEA &
EBRTRBEERS BAIXERERBRAR
(BEERAE]D(BEEKAALNEE
MBS NF]) 239% RIEREERE - RE
AR #78,000,0007T + EFENTARQ
Al — % EE AT 2 ARME23,400,0007T
K 8T AR 54,600,000 15 & 7] 2 K
ERARFRELERF 2 AR - ZpE
Wik AEBREERERAIKRS H®
T0%RHE MEKSRATEKAREER
HIMTB AR -
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15. ACQUISITION OF A SUBSIDIARY (Continued) 15. WiE—EME AT (&)
BERERARAUBNEERABENEER

Beijing Beida Jade Bird Universal Sci-Tech Company Limited

The fair value of the identifiable assets and liabilities of Ningbo

Jade Bird VC acquired at its date of acquisition is as follows: Bz AFEET -

Investment in an associate
Available-for-sale financial assets
Bank and cash balances
Deferred tax liabilities

Total identified net assets at fair value
Non-controlling interests
Fair value of investment in an associate,
before the acquisition
Investment revaluation reserve reclassified to
profit or loss on step-acquisition of a subsidiary
Gain on bargain purchase recognised in other
gains and income

Satisfied by cash

R—THBEREZRE
AHHESREE
RIT MR SRR
EEHBEAE

THAREEFEZATE
SER AR
BRI B AT 28 DT E

DREERU BB A RIS B EBEN
DREER

¥R
RN EM Uz M A 2 HERE e

AR & X

Second Quarterly Results Report 2017

RMB’000
ARETTT

6,500
70,729
11,080
(7,808)

80,501
(24,150)

(24,956)

7,214

(15,209)

23,400
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16. MATERIAL RELATED PARTY TRANSACTIONS
(a) In addition to those related party transactions and balances
disclosed elsewhere in the condensed consolidated
financial statements, the Group had the following material
transactions with its related parties during the period:

23

16. EABEALRS
() KEASAMBEREE MR
BrHEALTRSRES) K&
B AN HA R & B ELBEE A L HETT B
TEAXS :

Sales of electronic fire alarm systems and

related products to related companies
controlled by Peking University

Rental expenses for office buildings
charged by

Six months ended 30 June
BEAA=1THILAXEAR
2017 2016
T —NF
RMB’'000
ARETFTT

—E—tF
RMB’000
ARBT T

mIE K242 2 BIE QR
HEBTHMHRERA R
FERAE @ 48 11

AT ETWEZ BAEET
HEEH

- a shareholder of the Company —ARFE—EBRR 1,225 1,077
— a non-controlling interest of a subsidiary ~ ——FRIM B2 72 IE4ER
e 508 -
1,733 1,077
Rental income from an associate RE—MEEE QR HE A - 110
Loan interest expense paid to a BRI E AR 2 TR
non-controlling interest of a subsidiary o ERMERS 201 203
Purchase of 40% equity interest in an mdt RS2 62—
associate from a related company FEAFIEE M
controlled by Peking University & N F)40% A i 400 -
Purchase of 20% equity interest in an Mk R RS2 H| 2 —
associate from a related company FREAREE M
controlled by Peking University N E120% AR 1 = 50,000
Purchase of 39% equity interest in a AL AT H 2 —fE
subsidiary from a related company MENREE —HE
controlled by Peking University B /8 2 5139 % Az i = 23,400

The Directors are of the opinion that the above transactions
with related parties were conducted in the usual course of
business.

EEZRR . LABEBEATRZIR
BEEBIETET

o
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16. MATERIAL RELATED PARTY TRANSACTIONS 16. EREEALTRE (&)
(Continued)

(b) Included in the condensed consolidated statement of (b) FERGAMBRAEBIIATEE
financial position are the following material balances with ANt EARLEER

related parties:

30 June 31 December
2017 2016
—E—+F —E—RF

AR=tH +t=—A=+—H
RMB’000 RMB’000
ARET T ARETTT

Trade receivables from related companies U B 1k A 2245 ) 2
controlled by Peking University AERNRE RN 41 68

Due from associates FE U B 2 N R FRIB 65,782 64,195

Due from a related company controlled  fEt— %Eﬂitﬁ'\ﬁﬁi il

by Peking University B N EIFIA 27 27
Trade payables to a related company BN —RAILRREZS 2

controlled by Peking University FENEIE RN 16 16
Due to an associate JE — KBt & A RI5RIE 595 -
Due to shareholders JE - AR 3R 5K 1B 596 848
Due to non-controlling interests of FERTBI B A B FEIE AR e 2 5K IR

subsidiaries 26,761 18,250
Due to related companies controlled FERTERIE R BTS2

by Peking University BE N RIKIE 3,496 3,464

(c) Compensation of key management personnel of the Group: (0 AEEFZEZEBAEMS :

Six months ended 30 June

BEANA=tHILAEAR

2017 2016

—E—+HF T—NF

RMB’000 RMB’'000

AR¥T T ARBTIT

Short term employee benefits HHEEREF 1,619 930
Post-employment benefits BEERAE T 30 22

1,649 952
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17.

18.

- tEEFEEERSE

FINANCIAL GUARANTEE

On 31 January 2013, the Group and the Company have issued a
guarantee in respect of a banking facility made by a bank to an
associate of the Group which expires on 25 March 2023.

At the end of the reporting period, the directors do not consider
it probable that a claim will be made against the Group under the
guarantee. The maximum liability of the Group at the end of the
reporting period under the guarantee issued is the facility drawn
down by the associate of RMB200,000,000 (31 December 2016:
RMB200,000,000). The Group have not recognised any deferred
income in respect of the financial guarantee as its fair value was
considered insignificant.

CAPITAL COMMITMENTS
The Group's capital commitments at the end of the reporting
period are as follows:

BETHRA
WE - BE RS
RS A RBE A

RFFRA

Contracted but not provided for
Property, plant and equipment
Unpaid balance of capital contribution

to associates and joint ventures

17.

18.

25

AR

R=F—=F—A=+—B  ARERK
REDH—BARTAAEEB LD AR
MEBTRARILAER  ZERR-_F==
F=R=t+HAEM -

RFEHR BT TIRAEREE /L
SRBEREBNRE - RREHR -
REBMPRZERTAZINES BB B
N AR IR B E A K ¥ 200,000,000
T(ZE—RETZA=1+—80 ' AR%
200,000,0007T ) ° 7= 5 B 3¢ % 3t B 7% 15
RERTMELTEKA - BREQATERR
BT RIE -

ArEZ

B AEE

o B RS BRI 45 A 2 & AR IE I
T

30 June 31 December
2017 2016
—E—+tHF —E—RF
AA=+H +ZH=1+—8H
RMB’000 RMB’'000
AR%ET ARETIT
47,216 20,207
127,413 156,579
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MANAGEMENT DISCUSSION AND ANALYSIS

Overall performance

During the period under review, the Group remained focus on the two
directions of strengthening its main businesses, including manufacture
and sale of electronic fire equipment business, tourism development
business and investment holding business, and exploring investment
opportunities. For the six months ended 30 June 2017, total turnover
of the Group increased to approximately RMB643.9 million (2016:
RMB541.8 million), representing an increase of approximately 18.9%
when compared with that of 2016. Gross profit margin of the Group
was approximately 47% (2016: 47%). As a result of satisfactory
performance of the Group and maintaining a stable and competitive
gross profit margin, the Group recorded an increase in gross profit
by 18.3% to approximately RMB301.8 million (2016: RMB255.1
million). The Group’s distribution costs, administrative expenses and
other expenses were increased by 23.2% to approximately RMB150.4
million (2016: RMB122.1 million), following to the continued growth
of the Group’s main businesses during the period. The Group’s profit
attributable to owners of the Company was decreased by 58.2% to
approximately RMB64.5 million for the six months ended 30 June
2017 (2016: RMB154.4 million), despite of a record high turnover high
turnover mainly because of the recognition of gain on bargain purchase
of a subsidiary and associates included in other gains and income in
2016.

As at 30 June 2017, the Group’s current ratio (being ratio of current
assets and current liabilities) and the gearing ratio (being measured
by total interest-bearing debts to total equity) was 2.23 (31 December
2016: 1.91) and 10.7% (31 December 2016: 8.2%). During the period,
the total bank loans were increased for the continuous business
expansion. The Group’s financial position remain solid.

Manufacture and sale of electronic fire equipment

The Group generates revenue from the manufacture and sale of fire
safety systems, with its main production facilities located in Hebei,
Beijing and Sichuan, the PRC. The Group's main fire safety products,
including fire automatic alarm and control linkage system, electrical
fire monitoring system, automatic gas fire extinguishing system and
gas detection monitoring system, are designed for provision of a
comprehensive and integration fire safety solution. The Group mainly
distributes its products through dealers across the region in the PRC.

Second Quarterly Results Report 2017

BEERR DT

BN
FRESEAN  AEBEESEHHAMRES
H:REETFEXR (RN EREEET
EIREER IREEEREBRIREERE
) ARFREEHRSE - BE_T—tF~A
=+HIEAMEA  AEBMEFEBEENEL
ARE6439ETT(ZE—1RF : AR%S5.418
fBrr) BT NFMEELEML - LML
18.9% ° AEBEMENENABAT% (ZF—X
F:47%)  ARAEENERRSAME - B
HFBEREBFFNENE  AEEEFILM
183%EHAREIVISETL(ZE—TRF : A
R#2.551187) - REEB D HEAR - THH
S REME T EN23.2% 0 EHAREE1.504
1%ﬂ:§—ﬁ¢'AE%1nM%ﬁ'Bm
RERNASEE T ZEBRBELRAN - BE
T—tHFRA=ZTHIENEA i%:ff?ﬁa‘%a
¥Etr MEEBHR T —AF2HEMKE
PWABREWE B AR RBE AR 2%

BUEER - NARHEA ARG AE BT
PEB2%EX ANRYEG, 4508 T (T —/NF ¢

AR 544{87T) o

RZZE—tFANA=1+H AEENRELLE
(A BEEERDEENLR) RERNEEL
KBt e aBH AR E)R1A2.23(=
E-ARF+ZA=+—H 1 1.91)K%10.7% (=

T—RFETZA=T—H:82%) - 8N - &
RITERAFEXEBERMIL N - A% EH
KR AR TERE -

HEREES FHERME
REBENREREE BN LZ 2 RBEE W
HESAEFREURPBLTIL - bR kM) -
AEE X EEME2ERBIEEN BB WME
&W@ﬁ%%ﬁ\@%ﬁwﬁ¥§ - BEIR
BEANRGRAREBRASEZERS - HRFEE

hf%@& éﬁ%i%mﬁﬁﬁo$ﬁgz
BB SRS HER O HEEER ©
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MANAGEMENT DISCUSSION AND ANALYSIS (Continued)

Manufacture and sale of electronic fire equipment (Continued)
On the back of brand effect and reputation for high quality and
performance products, the Group’s manufacture and sale of electronic
fire equipment business recorded satisfactory growth and turnover
increased 21.4% to approximately RMB584.9 million during the period
under review (2016: RMB481.8 million). The Group launched fire power
monitoring system products during the second quarter of 2017, that
further enriched the product solutions of fire automatic alarm and
package system under the guidance of the new fire safety standards.
The Group concentrated on development of talents by providing in-
depth trainings in aspects of research and development, production,
sales and after-sales services, which supported the continued growth in
the manufacture and sale of electronic fire equipment business.

Reference is made to the announcements of the Company dated 1
February 2013 and 17 November 2014 and the circular of the Company
dated 27 February 2013 on the proposed spin-off of Beida Jade Bird
Universal Fire Alarm Device Company Limited (“Jade Bird Fire Alarm”),
a subsidiary of the Company, and a separate listing of the manufacture
and sale of electronic fire equipment business owned and operated by
Jade Bird Fire Alarm on The Small and Medium Enterprises Board (the
“SME Board"”) of the Shenzhen Stock Exchange. On 10 April 2017,
the Main Board Issuance Approval Committee (the “Issuance Approval
Committee”) of the China Securities Regulatory Commission (“CSRC")
issued the reviewing results announcement of the 51st conference
meeting of the Issuance Approval Committee for 2017 on the website of
the CSRC and announced that the proposed initial public offering on the
SME Board of the Shenzhen Stock Exchange of Jade Bird Fire Alarm was
reviewed and passed by the Issuance Approval Committee. Details were
disclosed in the announcements of the Company dated 6 April 2017 and
10 April 2017.

Tourism development

The Group is the environmental shuttle bus operator in Hengshan
Mountain scenic area, and fare revenue from tourists and pilgrims is the
main source of income of the Group’s tourism development business.
The Group is also engaged in provision of property management services
and operation of tourist souvenir shops in the scenic area. During the
period, the Group's associates continued to take part in the tourism
development projects in Hunan Province, including the construction and
development of landscape architectures and primary land development
of land around the Sonya Lake region at Changsha County, and the
development of tourist sight project located at Tianzi Mountain.
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MANAGEMENT DISCUSSION AND ANALYSIS (Continued)

Tourism development (Continued)

Turnover generated from the Group’s tourism development business
slightly decreased by 1.6% from approximately RMB54.8 million in 2016
to approximately RMB53.9 million in 2017. Such decrease was mainly
attributable to the decrease in visitors to Hengshan and fare adjustment
of the environmental shuttle bus service during the period.

Investment holding

As at 30 June 2017, the Group's investment holding business mainly
included investments in private equity funds (the investment areas of
which included private enterprises in the PRC with businesses ranging
from the provision of information technology vocational education,
insurance business, baby products retailing business, manufacturing and
sale of light-emitting diode related products, property development,
IT development and solution business, air transport agency and
provision of technical consultancy services etc.), the equity interests
in listed companies in Hong Kong, and the equity interest in a private
enterprise in the PRC which is principally engaged in manufacture
and sale of light-emitting diode related products. During the period,
the Group completed acquisition of an asset management company
(details of which are set out in the section “Material acquisitions and
disposals of subsidiaries and affiliated companies” below), that further
expanded the Group’s investment holding business. This segment
total assets increased from approximately RMB933.1 million as at 31
December 2016 to approximately RMB976.2 million as at 30 June 2017,
representing an increase of 4.6%.

Outlook

The Group’s manufacture and sale of electronic fire equipment business
will continue to emphasize on quality service by strengthening its
capacity of research and development and investing in advanced
equipment and human resources. The Group will penetrate the market
and increase its competitiveness by providing support to the dealers,
cooperating with fire safety professional websites in the area of product
marketing and promotion, conducting product conferences and
exploring overseas markets.

With regard to tourism development business, pilgrims will continue
to make up the majority of visitors with a stable turnout. As tourism
becomes an integral part of daily life, development of tourism industry
has been high in agenda for many regions, benefiting tourism industry
in the PRC with forthcoming opportunities.
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MANAGEMENT DISCUSSION AND ANALYSIS (Continued)

Disclosure under Rule 17.24 of the GEM Listing Rules

The Group's associate, Changsha Songya Lake Construction Investment
Co., Ltd. (“Songya Lake Construction”) continued to take part in the
construction and land development project of landscape architectures
centered on Sonya Lake. On 31 January 2013, the Company, as a
guarantor, executed a guarantee in favour of two banks (the “Banks”),
in relation to the provision of guarantee by the Company in favour
of the Banks to secure obligations of Songya Lake Construction,
under the facility agreement in respect of the aggregate principal
amount of RMB986,000,000 (the “Guarantee”). The amount of the
Guarantee provided by the Company is RMB200,000,000 in respect
of the principal amount and the related interest, default interest,
compound interest, compensation, default fine, compensation for
damages and expenses incurred in enforcing the claims. The Guarantee
together with the shareholder’s loan to Songya Lake Construction
exceeded 8% of the Group’s total assets value as at 30 June 2017.
The unaudited consolidated statement of financial position of Songya
Lake Construction and the Group’s attributable interests in Sonya Lake
Construction based on its unaudited consolidated financial statements
for the six months ended 30 June 2017 prepared in accordance with the
generally accepted accounting principles in the PRC, adjusted for any
differences in accounting policies, are presented below:

Assets BE
Liabilities afE

Net assets FEE
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position interests
R TEE
AR s
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(2,671,499) (746,951)
142,036 39,713
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MANAGEMENT DISCUSSION AND ANALYSIS (Continued)

Material acquisitions and disposals of subsidiaries and affiliated
companies

On 5 November 2014, the Company entered into the equity interest
transfer agreement with a then connected person of the Company
for acquisition of 40% equity interest in Beijing Shengxin Runcheng
Investment Management Co., Ltd. (“Beijing Shengxin Runcheng”) at a
consideration of RMB400,000. Beijing Shengxin Runcheng is a company
incorporated in Beijing, the PRC and its scope of business is asset
management. Completion of the transfer took place during the period
and Beijing Shengxin Runcheng became an associate of the Group.

Saved as disclosed herein this section, during the six months ended
30 June 2017, the Group did not effect any material acquisitions and
disposals which would be required to be disclosed under the GEM
Listing Rules.

Liquidity, financial resources and capital structure

During the six months ended 30 June 2017, the Group’s major
operations were financed mainly by the internal financial resources, by
corporate borrowings and by net proceeds from placing of new H shares
of the Company during the period. As at 30 June 2017, the Group had
cash and bank balances of approximately RMB480.6 million, which were
denominated mainly in Renminbi (“RMB"), Hong Kong dollars (“HK$"),
US dollars (“USD") and Canadian dollars (“CAD").

As at 30 June 2017, the Group had net assets of approximately
RMB2,254.8 million. The Group had total outstanding borrowings
consisted of secured bank loans of approximately RMB241.1 million. The
bank loans were denominated in RMB and USD and bore interest rates
ranging from 4.35% per annum to 5.94% per annum.

As at 30 June 2017, the Company’s outstanding number of issued
promoters shares and H shares of RMB0.10 each were 700,000,000
shares and 678,720,000 shares respectively.
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MANAGEMENT DISCUSSION AND ANALYSIS (Continued)

Liquidity, financial resources and capital structure (Continued)

On 11 January 2017, the Company and a third party placing agent
entered into a placing agreement, whereby the Company has
conditionally agreed to place, through the placing agent, on a best
effort basis, of up to 96,960,000 placing H shares to not less than
six but not exceeding ten independent placees at the placing price of
HK$1.43 (equivalent to approximately RMB1.27) per placing H share
(representing a discount of approximately 17.8% to the closing price
of HK$1.74 (equivalent to approximately RMB1.55) per H share on
11 January 2017). The placing was completed on 6 February 2017
raising net proceeds of approximately HK$137.9 million (equivalent
to approximately RMB122.1 million) (representing a net placing price
of approximately HK$1.42 (equivalent to approximately RMB1.26) per
placing H share). The Directors intended that approximately 70% of net
proceeds from the placing would be applied to potential acquisitions
and/or development of new businesses; and approximately 30%
of the net proceeds from the placing would be applied as working
capital of the Group. As a result of the placing, on 6 February 2017,
the total number of issued H shares of the Company was increased
from 581,760,000 H shares to 678,720,000 H shares, and the total
number of issued shares of the Company (including both the H shares
and the promoters shares) was increased from 1,281,760,000 shares
to 1,378,720,000 shares. Details of the above were disclosed in the
announcements of the Company dated 11 January 2017 and 6 February
2017. As at 30 June 2017, approximately RMB34.9 million was applied
to capital contribution to associate and prepayments for investments,
and the remaining balance was deposited in bank. In respect of the
net proceeds of the placing completed on 11 July 2016, approximately
RMB58.4 million was used for acquisition of equity interests in associate
and subsidiary, capital contribution to associate and prepayments for
investments; approximately RMB6.5 million was applied as working
capital of the Group; and the remaining balance was deposited in bank
as at 30 June 2017.

The gearing ratio of the Group as at 30 June 2017, which is measured
by total interest-bearing debts to total equity, was 10.7% (31 December
2016: 8.2%). Such increase was as a result of increase in total interest-
bearing debts for the continuous business expansion during the period.
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MANAGEMENT DISCUSSION AND ANALYSIS (Continued)

Significant investments held

As at 30 June 2017, the Group held available-for-sale financial assets of

approximately RMB145.4 million, representing 5.0% of the total assets

of the Group, which mainly comprised of:

(i)

18.7% equity interest in Enraytek Optoelectronics (Shanghai)
Co., Ltd. ("Enraytek Optoelectronics”) with investment cost of
approximately RMB113.5 million at fair value of approximately
RMB110.7 million, representing 3.8% of the total assets of the
Group as at 30 June 2017. Enraytek Optoelectronics is an unlisted
private enterprise established in the PRC and is principally engaged
in LED and related industrial chain design, development and
manufacturing. There is no significant change in fair value for the
period; and

3,916,340 ordinary shares of Semiconductor Manufacturing
International Corporation (“SMIC") with investment cost of
approximately RMB31.2 million at fair value of approximately
RMB30.8 million, representing 1.1% of the total assets of the
Group as at 30 June 2017. SMIC is a Hong Kong listed company
with stock code 00981 and is principally engaged in the
manufacture and trading of semiconductor products. There is a
decrease in fair value of approximately RMB10.8 million included
in other comprehensive income for the period.

The Group considered the optimistic future prospect of LED and

semiconductor industries and expected that the Group’s investments

will be benefited in the long run. In addition, the Group will continue

exploring investment opportunities to diversify investment business

portfolio as well as broaden its income source.

Future plans for material investments or capital assets

Saved as disclosed herein this section, the Group did not have any

significant investment plans as at 30 June 2017.
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MANAGEMENT DISCUSSION AND ANALYSIS (Continued)

Contingent liabilities

The Group had contingent liabilities in the sum of approximately
RMB200 million in respect of guarantee for banking facilities granted to
an associate of the Company.

Saved as disclosed above, the Group did not have any other significant
contingent liabilities as at 30 June 2017.

Foreign exchange exposure

The Group is exposed to certain foreign currency risk as most of its
business activities, assets and liabilities are denominated in USD, CAD,
RMB and HK$. The Group has not formulated a foreign currency
hedging policy as turnover and most of the production costs are
denominated in RMB and they are automatically matched, leaving
limited currency risk. The Group continues to monitor its foreign
exchange exposure and will take measures to lower the foreign currency
risk when necessary.

Charge on assets

As at 30 June 2017, the Group's certain fixed assets with carrying
amount of approximately RMB130.2 million (31 December 2016:
RMB72.7 million) were pledged as securities for the Group's bank loans.

Employees and remuneration policy

The Group considers people as the valuable assets. The Group had stable
workforce of 2,287 people at the end of the reporting period, up 1.4%
since the end of 2016. The Group strictly complied with applicable
labour law and regulations. Competitive remuneration package
with medical and travel insurance are offered to the staff. Adequate
retirement funds and provident funds are contributed on a timely basis.
The Group emphasize on working safety and sets out proper safety
guidelines and provides adequate training to workers. Staffs were free
to set up trade union according to applicable laws while the supervisory
committee of the Company had representative from the workforce.

Director’'s emoluments consist of fees, salaries and allowances, and
discretionary bonus determined according to the performance of
individual Director.

The Group’s staff costs, including directors’ emoluments, employees’
salaries and retirement benefits scheme contribution amounted to
approximately RMB100.3 million for the six months ended 30 June 2017
(2016: RMB79.3 million).
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DIRECTORS’, SUPERVISORS’ AND CHIEF EXECUTIVES’
INTERESTS AND SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES

As at 30 June 2017, the interests (including interests in shares and
short positions) of Directors, supervisors (the “Supervisors”), and chief
executives of the Company in the shares (the “Shares”) and underlying
shares of the Company or any of its associated corporations (within
the meaning of Part XV of the Securities and Futures Ordinance (the
“SFO")), as recorded in the register maintained by the Company
pursuant to Section 352 of the SFO, or as otherwise notified to the
Company and the Stock Exchange pursuant to rule 5.46 of the GEM
Listing Rules, were as follows:

Long positions in ordinary shares and underlying shares of the
Company

Number of ordinary Shares

EEBRYA
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Approximate
percentage of
the Company's

Approximate

total number  percentage of  Approximate

of issued the Company’s percentage of
Interests in promoters  total number the Company’s
promoters Shares of issued total issued
Shares YN HShares  share capital
(Note) Interests in BEfT ERAR ERDF
REEA H Shares BEARS BETHR BRTRA
Capacity Wt 2 g RHERZ Total HE AHBN BHBH
89 (i) B act Bl BAL 2Pl
Director
g%
Mr. Zhang Wanzhong Beneficial owner and 205,414,000 - 205,414,000 29.34% - 14.90%
REDELE beneficiary of trust
EREAAR
EREXEA
Supervisor
Bz
Ms. Zhou Min Beneficiary of trust 205,414,000 = 205,414,000 29.34% = 14.90%
gt BRXEA
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DIRECTORS’, SUPERVISORS’ AND CHIEF EXECUTIVES’
INTERESTS AND SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES (Continued)

Long positions in ordinary shares and underlying shares of the

Company (Continued)

Note: The above Directors and Supervisors are taken to be interested in the
issued share capital of the Company through their respective interests as
beneficiaries, among other beneficiaries, of Heng Huat trust (“Heng Huat
Trust”). By a declaration of Heng Huat Trust made as a deed on 19 July
2000, Mr. Xu Zhendong, Mr. Zhang Wanzhong and Ms. Liu Yue (who
has been replaced by Mr. Xu Zhixiang since 9 May 2003 as a trustee)
declared that they held the shares of Heng Huat Investments Limited
("Heng Huat") as trustees for the benefits of over 300 employees of
Beijing Beida Jade Bird Software System Co., Ltd. (“Jade Bird Software"),
Beijing Beida Jade Bird Limited (“Beida Jade Bird”) and Beijing Beida Yu
Huan Microelectronics System Engineering Co., Ltd. and their respective
subsidiaries and associated companies and the Company. Heng Huat
is beneficially interested in the entire issued share capital of Dynamic
Win Assets Limited (“Dynamic Win"), and is taken to be interested in
205,414,000 shares of the Company which Dynamic Win is interested.
Mr. Xu Zhendong, Mr. Zhang Wanzhong and Mr. Xu Zhixiang (who
replaced Ms. Liu Yue as a trustee on 9 May 2003 upon Ms. Liu Yue's
resignation as a trustee on the same date) are trustees holding 60, 20
and 20 shares out of 100 shares in the issued share capital of Heng Huat.
Each of Mr. Xu Zhendong and Mr. Xu Zhixiang was former Director who
resigned on 5 May 2015.

Save as disclosed above, none of the Directors, Supervisors and chief
executives of the Company had registered an interest or short position in
the shares or underlying shares of the Company or any of its associated
corporations that was required to be recorded pursuant to section 352
of the SFO, or as otherwise notified to the Company and the Stock
Exchange pursuant to rule 5.46 of the GEM Listing Rules as at 30 June
2017.

DIRECTORS" AND SUPERVISORS’ RIGHTS TO ACQUIRE
SHARES

At no time during the period were rights to acquire benefits by means
of the acquisition of shares in the Company granted to any Director and
Supervisor or their respective spouse or minor children, or were any such
rights exercised by them; or was the Company, its holding company, or
any of its subsidiaries or fellow subsidiaries a party to any arrangement
to enable the Directors and Supervisors to acquire such rights in any
other body corporate.
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SUBSTANTIAL SHAREHOLDERS" AND OTHER PERSONS’
INTERESTS AND SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES

FTERRREMALTRRO RERER
Dz EmRRE

R-F-—EtHXA=1TH REIHFRHEE
RBIE3BEMEARBAFE < Em B
A - GRE FIIARRREBITRAZ BREKE

At 30 June 2017, the following interests and short positions of the
issued share capital of the Company were recorded in the register of
interests required to be maintained by the Company pursuant to Section
336 of the SFO:

Long positions in ordinary shares and underlying shares of the ZXATEBERREBROZHEE
Company

Name of shareholder

BRER

Service Co., Ltd
ZLERRRENERREERAR

Capacity
5%

FB-RERHAT

Number of
promoters
Shares held

REREARDEA

Approximate
percentage of
the Company's
total number
of issued

promoters Shares
EARRERT
BEARGESY
BB

Approximate
percentage of

the Company's
total issued

share capital
BRARZHERT
RABNEDL

. Peking University (a) Through controlled corporations 200,000,000 28.57% 14.50%
FRAE BRTEHAF

. Beida Asset Management Co., Ltd. (a) Through controlled corporations 200,000,000 28.57% 14.50%
FREELEER AR BBTEHINE

. Beiling Beida Jade Bird Software System (a) Through controlled corporations 200,000,000 28.57% 14.50%

Co., Ltd. BRTEHAT

EREAE SR ZHBRAR

. Beijing Beida Jade Bird Limited (a) Directly beneficially owned 115,000,000 16.43% 8.34%
ERAAESBRELAT EREREA

. Beida Microelectronics Investment Limited (@) Through controlled corporations 85,000,000 12.14% 6.16%
FARETRERRAR BBHTIHIN ]

. Sanya Jade Bird Youfu Jidi Construction (a) Through a controlled corporation 85,000,000 12.14% 6.16%
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SUBSTANTIAL SHAREHOLDERS” AND OTHER PERSONS’
INTERESTS AND SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES (Continued)

FERRREMATHARG RIEER
R RRE (&)

BRREAEBRGzEFR(E)

Long positions in ordinary shares and underlying shares of the ZARA7FZ
Company (Continued)

Approximate

percentage of
the Company's Approximate
total number percentage of
of issued the Company's
Number of promoters Shares total issued
promoters ERAABET share capital
Name of shareholder Capacity Shares held BEARGEY  ERARRHEET
RRER 5 REREARGHR BOEAL RABQEDL
7. Haikou Jade Bird Yuanwang Sci-Tech (a) Directly beneficially owned 85,000,000 12.14% 6.16%
Development Co., Ltd BRERAE
BOERRENRERERLA
8. Grand East (H.K.) Limited Directly beneficially owned 110,000,000 15.71% 7.98%
RE(FB)BRAA EREREA
9. Heng Huat Investments Limited (b) Through a controlled corporation 205,414,000 29.34% 14.90%
Heng Huat Investments Limited EB-RXEHRA
10. Dynamic Win Assets Limited (b) Directly beneficially owned 205,414,000 29.34% 14.90%
UBAEARAA EREREAR
11. Mongolia Energy Corporation Limited (0 Through a controlled corporation 84,586,000 12.08% 6.13%
FEERERAT EB-RXEHRA
12. New View Venture Limited (0 Directly beneficially owned 84,586,000 12.08% 6.13%
New View Venture Limited EREREE
13. Asian Technology Investment Company Directly beneficially owned 50,000,000 7.14% 3.63%

Limited
EHEIREERAR

ERBLER
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SUBSTANTIAL SHAREHOLDERS" AND OTHER PERSONS’
INTERESTS AND SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES (Continued)

Long positions in ordinary shares and underlying shares of the

Company (Continued)
Notes:
(a)  Peking University is taken to be interested in 14.50% of the total issued
share capital of the Company through the following companies:

(i) 115 million promoters Shares (representing approximately 8.34% of
the Company’s total issued share capital) held by Beida Jade Bird,
which is 46% beneficially owned by Jade Bird Software. Jade Bird
Software is 48% beneficially owned by Beida Asset Management
Co., Ltd., a wholly owned subsidiary of Peking University;

(i)~ 85 million promoters Shares (representing approximately 6.16% of
the Company’s total issued share capital) in which Haikou Jade Bird
Yuanwang Sci-Tech Development Co., Ltd. (“Haikou Jade Bird"”) is
interested. Jade Bird Software owns 100% equity interest in Beida
Microelectronics Investment Limited which in turn owns 46% equity
interest in Sanya Jade Bird Youfu Jidi Construction Service Co., Ltd
which in turn owns 100% equity interest in Haikou Jade Bird; and

(iii) ~ Mr. Zhang Wanzhong is a supervisor of Beida Jade Bird.

The promoters Shares are held by Dynamic Win, which is beneficially
wholly-owned by Heng Huat. Please refer to the note to the section
“Directors, Supervisors’ and chief executives’ interests and short positions
in shares and underlying shares” above for further details of Heng Huat.

The promoters Shares are held by New View Venture Limited, which is
wholly-owned by Mongolia Energy Corporation Limited.

Save as disclosed above, no person, other than the Directors and
Supervisors, whose interests are set out in the section “Directors’,
Supervisors’ and chief executives’ interests and short positions in shares
and underlying shares” above, had registered interests or short position
in the shares or underlying shares of the Company that was required to
be recorded pursuant to Section 336 of the SFO as at 30 June 2017.

Beijing Beida Jade Bird Universal Sci-Tech Company Limited
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COMPETING INTERESTS

As at 30 June 2017, none of the Directors and Supervisors and their
respective associates (as defined in the GEM Listing Rules) had interests
in a business which competes or may compete with the businesses of the
Group, or may have any conflicts of interest with the Group pursuant to
the GEM Listing Rules.

CORPORATE GOVERNANCE PRACTICES

The Board is of the view that the Company has complied with all the
code provisions of the Code on Corporate Governance Practices as set
out in Appendix 15 of the GEM Listing Rules during the six months
ended 30 June 2017.

PURCHASE, REDEMPTION OR SALE OF THE LISTED
SECURITIES OF THE COMPANY

Neither the Company, nor any of its subsidiaries purchased, redeemed
or sold any of the Company’s listed securities during the six months
ended 30 June 2017.

CODE OF CONDUCT REGARDING SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted a code of conduct regarding directors’
securities transactions on terms no less exacting than the required
standard of dealings as set out in Rules 5.48 to 5.67 of the GEM Listing
Rules. Having made specific enquiry of all Directors, the Directors have
complied with such code of conduct and required standard of dealings
and its code of conduct regarding security transactions by the Directors
throughout the six months ended 30 June 2017.
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AUDIT COMMITTEE

The Company has established the Audit Committee with terms of
reference in compliance with the requirements as set out in the GEM
Listing Rules. The Audit Committee is accountable to the Board. Its
primary duties include monitoring the financial reporting system and
risk management and internal control systems of the Group, reviewing
financial information and advising the Board on the engagement and
independence of external auditors.

The Audit Committee currently comprises four independent non-
executive Directors, namely Mr. Shao Jiulin, Mr. Li Juncai, Mr. Lin Yan
and Mr. Li Chonghua. Mr. Shao Jiulin is the chairman of the Audit
Committee. The Audit Committee had held a meeting to review the
Group’s second quarterly results report for the six months ended 30
June 2017 and concluded the meeting with agreement to the contents
of the second quarterly results report.

By order of the Board
Beijing Beida Jade Bird Universal
Sci-Tech Company Limited
Ni Jinlei
Chairman

Beijing, the PRC, 8 August 2017

As at the date of this report, Mr. Zhang Wanzhong, Ms. Zheng Zhong and
Mr. Ip Wing Wai are executive Directors, Mr. Ni Jinlei, Ms. Xue Li and Mr.
Xiang Lei are non-executive Directors and Mr. Shao Jiulin, Mr. Li Juncai,
Mr. Lin Yan and Mr. Li Chonghua are independent non-executive Directors.

Second Quarterly Results Report 2017

BENEES

ARRBEKLBEZEZEE - UREAIER LT
MAFE 2 R EHIF RRERE - FXEZEE
LHEXEEAE  HIEREERERAKEZ
MBERRFRARERERANLEZRR &
BB 75 B R A R Bt &= HE S0 BB A 8RR e B ST 1%
MEESRHER

(CBRAEFNAMEL  FERAKLE  MERLER
£ BAMELERBERZBRER -
BecdReRAEHARBHE T
NAZTHELERNEAZE -FEFRER

SLRATREE _FEREREZA

"
it
m S

B S B
v Sl
e

EEEED
ERLERBERERTF
MEROBERA T
E=]
REZ
RE bR ZE—+FN\ANE
RAFELR - REFFLLE  BERL REK
BEERPITEE  Ha@#Etdt  BEXKTR
BEEFLRRBIFRTEE  MAAMELE - F
BT FELE  ESLLERFRELLERBTIFY
TTEE -



JBU

==

JADE BIRD UNIVERSAL

Design, Printing & Production: GenNex Financial Media Limited
Rat - ENRIRBUE - ERMKEEERAR

vaw.gennexfm.com



