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CHARACTERISTICS OF THE GROWTH
ENTERPRISE MARKET (“GEM”) OF THE
STOCK EXCHANGE OF HONG KONG
LIMITED (THE “STOCK EXCHANGE")

GEM has been positioned as a market designed to
accommodate companies to which a higher investment risk
may be attached than other companies listed on the Stock
Exchange. Prospective investors should be aware of the
potential risks of investing in such companies and should
make the decision to invest only after due and careful
consideration. The greater risk profile and other
characteristics of GEM mean that it is a market more suited
to professional and other sophisticated investors.

Given the emerging nature of companies listed on GEM,
there is a risk that securities traded on GEM may be more
susceptible to high market volatility than securities traded
on the Main Board of the Stock Exchange and no assurance
is given that there will be a liquid market in the securities
traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock
Exchange take no responsibility for the contents of this report,
make no representation as to its accuracy or completeness and
expressly disclaim any liability whatsoever for any loss howsoever
arising from or in reliance upon the whole or any part of the
contents of this report.

This report, for which the directors (the “Directors”) of Winson
Holdings Hong Kong Limited (the “Company”) collectively and
individually accept full responsibility, includes particulars given in
compliance with the Rules Governing the Listing of Securities on
GEM (the “GEM Listing Rules”) for the purpose of giving information
with regard to the Company. The Directors, having made all
reasonable enquiries, confirm that to the best of their knowledge
and belief the information contained in this report is accurate and
complete in all material respects and not misleading or deceptive,
and there are no other matters the omission of which would make
any statement herein or this report misleading.

&)

o)
all
=

=
R

X<t

Fir B IR
(&l %

%L‘)

2
R

(B X+ A
i“ﬁﬁ

AERDABHMRBIAMLETHNAIAE
FREREABNAARE-—ELT RS-
FEREERTHBRENRZEQVANELER
B AEKBEEAFEZRARSFHRER
E-RIEBRNESERREAMBEERTAE
RBRECEXERAMKREENRES -

HRAXBRLETOAHENEEER - RA
EREENEFTREBRNBXAEIREER
MESAIBRANTSRBER  BEEZ
RERAXREENESETRASRBEND
F o

BEXR 5 RAEGFE RN B LA KR
ECABRMTEE  HHEBEE L ZTEMET
TEX (A ZE BT IR T BT B A A #R
LMK EMBDABTMELE XA FGHEZF
A5 B2 LR EXAEEAEE -

ABEZEMNTIBREZIRES LT HEA

([BIZW®R LEMAER) M T - §HEEHRE B
KIEEREEBERNEI([AKRE])ZEH

ARACEF(EF)EBABEZEH
KR REFIAEZEL  EEFEEL
— R EEHE  EARRBEARE I
HEMBENEEEZT G EHTH -
BRELFHR D AU EEREEME
T RIS AR & 3 B AT B (T o] B A EE A R
TR



UNAUDITED FIRST QUARTERLY RESULTS

The board of Directors (the “Board”) of Winson Holdings Hong
Kong Limited (the “Company”, together with its subsidiaries, the
“Group”) is pleased to announce the unaudited condensed
consolidated results of the Company for the three months ended
30 June 2017, together with the comparative unaudited figures for
the corresponding period in 2016, as follows:

CONDENSED CONSOLIDATED STATEMENT
OF COMPREHENSIVE INCOME
For the three months ended 30 June 2017

AEERE—FEXRAE

XIBZBEEBER AR (ARR]  BREN
BRA [A&EEDES2(EFEC))MAE
e RABEE2017F6 H0RE=EA 2
REEZEPEA ELE  ER2016F R HEK

REZLBERFMT

FHHGEEZERESR

HZE=2017F6 A30H IF =@ A

Three months ended

30 June
BZ6H30HL=MA
2017 2016
20174 20164
Notes HK$’000 HK$'000
M 3 FET FAT
(unaudited) (unaudited)
(RECEX) (RE&EEZ)
Revenue W s 3 122,054 113,840
Cost of services BR 75 B 2R (104,266) (97,218)
Gross profit E F 17,788 16,622
Other income and gains H g A &z 3 181 140
General operating expenses —REER X (11,581) 9,712)
Listing expenses WX - (3,771)
Finance costs Bl & R AR 4 (429) (643)
Profit before income tax & BT 15 7 B & A 5 5,959 2,636
Income tax expense g 6 (1,313) (1,011)
Profit for the period and HARMRARGHEE A
total comprehensive income JE(RERRN 2T Uk &= A2 K8
for the period attributable to owners
of the Company 4,646 1,625
Earnings per share e 22 F 8
— Basic — ®EK HKO0.77 cent HKO0.36 cent
AL AL
— Diluted — g HKO0.77 cent HKO0.36 cent
AL il
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CONDENSED CONSOLIDATED STATEMENT ESER4nSEREFH X

OF CHANGES IN EQUITY
For the three months ended 30 June 2017

HZE2017F6 A30H IE =1 A

Share
Share Share  Merger option Retained
capital premium reserve reserve profits Total
R
B BROEE SOHREE #E  REEF st
HK$'000 HK$O000 HK$S000 HK$000 HK$000 HK$ 000
FAT FAT FH&T FH&T FAT FAT
At 1 April 2016 M2016 564 A1 H
(audited) (& =R) — — 20,927 — 7,829 28,756
Profit for the period and ~ Ef /A 3% K| &2 HA A1
total comprehensive EHEK B
income for the period — — — — 1,625 1,625
At 30 June 2016 201646 H30H
(unaudited) (RE&EZ) — — 20,927 = 9,454 30,381
At 1 April 2017 R2017F4 A1 H
(audited) (e EZ) 6,000 48,177 20,917 18 16,508 91,620
Recognition of share- BRARD B
based payment expense  EL B &9 5 3R B 2 - — = 4 = 4
Profit for the period and  HA A% Il &2 EA A
total comprehensive 2= B
income for the period - - - - 4,646 4,646
At 30 June 2017 M201766 H30H
(unaudited) (REEEZ) 6,000 48,177 20,917 22 21,154 96,270
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NOTES TO THE CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

AR & B 35 AR Y =

GENERAL INFORMATION

The Company was incorporated in the Cayman Islands as an
exempted company with limited liability on 31 May 2016
under the Companies Law, Cap. 22 (Law 3 of 1961, as
consolidated and revised) of the Cayman lIslands. The
Company’s shares were listed on GEM of the Stock
Exchange since 16 March 2017 (the “Listing”).

The address of the Company’s registered office is Cricket
Square, Hutchins Drive, P.O. Box 2681, Grand Cayman,
KY1-1111, Cayman Islands. Its principal place of business is
Unit Nos. 1, 2, 3, 5, 6, 7 and 8, 10th Floor, One Midtown,
No.11 Hoi Shing Road, Tsuen Wan, New Territories, Hong
Kong.

The Company is an investment holding company. The
principal activities of the Group are the provision of
environmental hygiene and related services and airline
catering support services in Hong Kong.

BASIS OF PREPARATION AND
ACCOUNTING POLICIES

The unaudited condensed consolidated financial statements
for the three months ended 30 June 2017 have been
prepared in accordance with all applicable Hong Kong
Financial Reporting Standards, Hong Kong Accounting
Standards and Interpretations (hereinafter collectively referred
to as the “HKFRSs”) issued by the Hong Kong Institute of
Certified Public Accountants and applicable disclosures
required by the GEM Listing Rules.

The unaudited condensed consolidated financial statements
for the three months ended 30 June 2017 have been
prepared on the historical cost basis and have presented in
Hong Kong Dollars (“HK$"), which is also the functional
currency of the Company and all values are rounded to the
nearest thousand (“HK$’000”) except otherwise indicated.

—REHR

KRB R2016FE5A31BHRIEREHS
N EDEFE22F (19615 F 35K 0 (& 47
ARER)) EREHS ML BER
BHEBRAF - ANQARHGBE2017F3A
16BN RFTAIZER Em (L] -

AN A Al EF 3 = B 2 Ak 3 Cricket
Square, Hutchins Drive, P.O. Box 2681,
Grand Cayman, KY1-1111, Cayman
Islands - EF ZE& X B AR EMAE
V& /8 A% #% 11 5% One Midtown 101 581 + 2 «
35 6 7K8HENM-

ARBRREERAB - AEBETEXE
BIREAECERERRE S MARR
75 LA Be i 22 B R ST 45 AR 755

MREERSBR

HE2017E6 AR IE=@A 2 AKE
ZERR AT B RERERIBEE B QTAD
ARERHBZHEBRAB B EHREE
Al - BEGHEERBATHBIE
BRI EER]) A R A ER R A
REMBEBAFEEERMEE -

BEBEBRESIN BE2017F6A30H
LF=EAZAREZERAE S MK R
RERBELKRAEERS XLUE
TUETD(ENABEARBZHEREE)
2 MABBEAFREEREL TI
(r+®xl -
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BASIS OF PREPARATION AND
ACCOUNTING POLICIES (Continued)

The accounting policies and methods of computation used in
the preparation of the unaudited condensed consolidated
financial statements for the three months ended 30 June
2017 are consistent with those adopted in the preparation of
the annual financial statements for the year ended 31 March
2017. The condensed consolidated financial statements
should be read in conjunction with the annual financial
statements for the year ended 31 March 2017.

On 1 April 2017, the Group has adopted all the new and
revised HKFRSs that are effective from that date and are
relevant to its operations. The adoption of these new/revised
HKFRSs does not result in changes to the Group’s
accounting policies and has no material effect on the
amounts reported for the current or prior period.

The Group has not adopted any new and revised HKFRSs
which have been issued but are not yet effective.

REVENUE, OTHER INCOME AND GAINS

Revenue represents the income from environmental hygiene
and related services and airline catering support services
rendered.

(@  The Group’s revenue recognised during the period are

MBEEERSTEHE @

HEEEHZE2017FE6A30HIE=@A 2K
CRZEPLEEMBRRAAER 2 g5
BERFEREZAFRE E2017F3 A
SIELEFEFEVERERMEAE—
W AR AMBRRERE Z2017F
SABIALFEEZFEMBHRE — H 5

R2017F4818 REBEERMNA
BEBRBRERWHEEEBMBBR ZHI R
KIS EBTIEREER - FHPZER
Rl RIERI BB B HRE LR WEY
AEBEBZEHAREREXNES  TEHAX
RNz ERSEEXNEAY
a2,

7K 5 8 37 B R AR AR () 2 AR R 1 R AR K
ZHE R BB BB RS ER -

e HalAR K
U 2 459 AR SR 1 2 TR AR BB PR DA R

ERERIFTRGAELENEA -

(@ AEERHAEROWELIT

as follows:
Three months ended 30 June
BZ6H30HILE=M@A
2017 2016
20175 2016 F
HK$’000 HK$’000
FE T T
(unaudited) (unaudited)
(RBER) (REER)
Revenue: U 25
Environmental hygiene and IR IR 8 A K AR A AR 7%
related services 112,559 105,307
Airline catering support services MBS HERE 9,495 8,533
122,054 113,840
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3. REVENUE, OTHER INCOME AND GAINS 3. Ukz - Hbug A & K3 @)

(Continued)
(o)  The Group’s other income and gains are as follows: () ANEBEBHMWARKZEAT :
Three months ended 30 June
HZ6H30HL=@A
2017 2016
2017 20164
HK$’000 HK$’000
FE T FAT
(unaudited) (unaudited)
(REEZ) (REEER)
Other income and gains: H g A RS
Sales of scrap materials BE# & 143 140
Sundry income WA 38 -
181 140
4. FINANCE COSTS 4. MERE
Three months ended 30 June
HZ6H30HL=@A

2017 2016
201745 20164F
HK$’000 HK$’000
FExT FAT
(unaudited) (unaudited)
(REEZ) (CREgEER)
Interest on bank borrowings RITERFE 429 643
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5. PROFIT BEFORE INCOME TAX

The Group’s profit before income tax for the three months
ended 30 June 2017 and 2016 is arrived at after charging:

5. BRETSH A= R

NEEE E2017F 22016 F6 A30A8 1E
=@ 8 Z B TSR AE A TH &L 0Bk ¢

Three months ended 30 June
HZ6H30HL=EA

2017 2016

20175 20164

HK$’000 HK$'000

FHET FAT

(unaudited) (unaudited)

(REHEZR) (CREEER)

Cost of inventories recognised as expenses ERAERINEER K 3,544 3,428

Depreciation E 903 851

Employee costs & B A

(including directors’ remuneration): (BIEEZHMH)

Wages, salaries and allowances TE - -Hekmih 77,460 73,824

Retirement scheme contributions RIRETEI M 3R 3,454 3,275

Share-based compensation ARt ABEREFE 4 =

80,918 77,099

6. IBHAX

RNE E2017E R2016E6 A30R 1IF =@
AR BEFSHERGERE SR
#916.5% Ft K 5T 42 8 48 -

6. INCOME TAX EXPENSE

Hong Kong Profits Tax has been provided at the rate of
16.5% on the estimated assessable profits for the three
months ended 30 June 2017 and 2016.

Three months ended 30 June

BZ6H30HIL=@AB

2017 2016
20175 20164
HK$’000 HK$'000
FET FAET
(unaudited) (unaudited)
(REER) (REEER)
Current tax — Hong Kong Profits Tax BVEATIIE — B EFEH 1,288 1,027
Deferred taxation RIETIE 25 (16)
1,313 1,011

06 Winson Holdings Hong Kong Limited | First Quarterly Report 2017



7. DIVIDEND

The Board has resolved not to declare any interim dividend
for the three months ended 30 June 2017 (during the period
from 31 May 2016, the date of incorporation, to 30 June
2016: Nil).

EARNINGS PER SHARE

The calculation of basic earnings per share is based on the
profit for the three months ended 30 June 2017 attributable
to owners of the Company of HK$4,646,000 (three months
ended 30 June 2016: HK$1,625,000) and on the weighted
average number of 600,000,000 ordinary shares in issue
during the three months ended 30 June 2017 (30 June 2016:
450,000,000 ordinary shares deemed to have been issued
throughout the three months ended 30 June 2016).

The calculation of diluted earnings per share for the three
months ended 30 June 2017 does not assume the exercise
of the Company’s outstanding share options as the exercise
price of those options is higher than the average market price
for shares for the period from 1 April 2017 to 30 June 2017.

Diluted earnings per share are the same as the basic earnings
per share for the three months ended 30 June 2016 as the
Group had no potential dilutive ordinary shares during the
period from 1 April 2016 to 30 June 2016.

@)

EEgRZATEREZE2017F6 A30H
IE=EAZEMFAERKRE(B20165F5 A
318 (FEf Az B Hi) #£ =20164F 6 A 30
BIEHAMR &) o

BRER

AESRERABNDERARNRBIESF A
EEE =20179F6 A30H 1k = @ A & 7
4,646,000/ JT (& =20164F 6 A30A8 1=
=& A : 1,625,000/ 7T) & & E2017F6
HA30H 1E =& A 2 # 17 2 600,000,000 A%
T A A9 N AE T £ (2016 F6 A30R
450,000,000 /% 5 {E & = 2016 56 H 30 A
IF=@AZzEEITEBR) -

MR ERENITERESRIRMDR2017F
4B1B 220176 A0 BB 2 FH™m
B WEE2017F6A30H IE=E A
BREZREFNFETEBRITELAR
AW ARITERREIRAE

A AN £ B R2016F4 A 18 £20164F
6ASOH MW E BT B EL BRI
H E2016F6 A30H Ik =@ At & i &
BAMNBEGREKRATER -
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MANAGEMENT DISCUSSION AND
ANALYSIS

BUSINESS REVIEW

For the three months ended 30 June 2017 (the “Period under
Review”), the Group’s primary business activities, namely
environmental hygiene and related services and airline catering
support services continued to perform favourably, with the
combined revenue from the two businesses rose by approximately
7.2% year on year to approximately HK$122.1 million. Despite
facing greater labour cost pressure in Hong Kong, the Group
managed to achieve satisfying results with a year on year increase
in gross profit of approximately 7.0% to approximately HK$17.8
million, with gross profit margin standing at approximately 14.6%.
Profit for the Period under Review amounted to approximately
HK$4.6 million (2016: approximately HK$1.6 million, after deduction
of listing expenses), while net profit margin was approximately 3.8%
as compared to that approximately 1.4% for the three months
ended 30 June 2016. The Group remained in a healthy financial
position as at 30 June 2017, with cash and cash equivalents of
approximately HK$57.9 million.

During the Period under Review, the Group continued to draw on
its industry experience and expertise to consolidate its leadership in
the environmental hygiene service and airline catering support
service industries and the longstanding ties with customers.
Majority of the tenders and contracts awarded in both sectors
during the Period under Review came from renewed or existing
customers. As at 30 June 2017, the total value of new contracts
awarded to the Group was approximately HK$2.8 million, while the
total value of renewed contracts was approximately HK$87.3
million, increased by approximately 258.3% and decreased by
approximately 12.9% respectively, as compare with relevant figures
as at 30 June 2016.

There has been no shortage of environmental hygiene service work
for the Group although certain labour shortage and cost pressures
are associated with them. Being in a labour intensive and highly
competitive industry, the Group is constantly exploring ways to
control costs and increase the efficiency of all its operations.
Boasting the well-respected “Winson” brand name and a dedicated
workforce, the Group has kept expanding its scope of services,
client base and improving the quality of its services. The airline
catering support services business is evidence of the Group’s
commitment to develop additional revenue streams by capitalising
on its existing environmental hygiene services clientele.
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PROSPECTS

The Group expects the ageing working population and shrinking
active labour force continue to affect labour intensive industries in
Hong Kong. To attract graduates to the industry and retain high
potential younger employees, the Group will provide various training
to employees at all levels to enhance their skills and knowledge.

Heeding the rising labour cost in Hong Kong and the merits of
using machines to replace certain manual labour, the Group is
gradually adopting operational processes with a higher level of
mechanisation coupled with upgrading existing equipment, which
will strengthen the Group’s capability to deliver high quality services
more cost-effectively.

Furthermore, building on its excellent track record and extensive
experience gained from environmental hygiene and airline catering
support projects, the Group will continue to explore opportunities
to broaden the service scope. The Group will also continue to strive
to enhance market penetration, strengthen its management
capabilities and tighten costs and risks control, as well as boost
overall operational efficiency so as to ensure stable long-term
growth of its businesses.

FINANCIAL REVIEW

Revenue

For the three months ended 30 June 2017, total revenue was
approximately HK$122.1 million, representing an increase of
approximately 7.2% as compared with the three months ended 30
June 2016. The reasons of the increase were mainly due to
expansion of services into different client sectors (including
premium chain stores) and won several new contracts.

Gross profit and Gross profit margin

The gross profit increased by approximately 7.0% from
approximately HK$16.6 million for the three months ended 30 June
2016 to approximately HK$17.8 million for the three months ended
30 June 2017. The increase of gross profit was due to profit
generated from new clients. The gross profit margin is maintained
at approximately 14.6% for both periods ended 30 June 2017 and
2016.
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General operating expenses

The Group’s general operating expenses increased by
approximately 19.2% from approximately HK$9.7 million for the
three months ended 30 June 2016 to approximately HK$11.6
million for the three months ended 30 June 2017. The increase in
general operating expenses were mainly due to increase in
directors’ emoluments, administrative staff costs and professional
services expenses.

Finance costs

The Group’s finance costs decreased by approximately 33.3% to
approximately HK$0.4 million for three month ended 30 June 2017
due to decrease in bank borrowings. The finance costs for the
three months ended 30 June 2016 was approximately HK$0.6
million.

Profit for the period

The profit for the three months ended 30 June 2017 increased by
approximately HK$3.0 million or approximately 185.9% from
approximately HK$1.6 million for the three months ended 30 June
2016 to approximately HK$4.6 million for the three months ended
30 June 2017.

By excluding the listing expenses of approximately HK$3.8 million,
the profit for the three months ended 30 June 2016 would be
approximately HK$5.4 million. In this regard, profit for the three
months ended 30 June 2017 slightly decreased by approximately
HK$0.8 million as compared to that for the three months ended 30
June 2016 which was mainly due to the increase of general
operating expenses which are recurring in nature.

Net profit margin

The net profit margin was approximately 3.8% for the three months
ended 30 June 2017, as compared to that of approximately 1.4%
for the three months ended 30 June 2016 or approximately 4.7% if
listing expenses was excluded from profit for the three months
ended 30 June 2016. The decrease was mainly due to the increase
of general operating expenses which are recurring in nature.

Dividend

The Directors has resolved not to declare any interim dividend for
the three months ended 30 June 2017.
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OTHER INFORMATION

Directors’ and Chief Executive's Interests
and Short Positions in the Shares, Underlying
Shares and Debentures of the Company or Any
Associated Corporation

As at 30 June 2017, the interests or short positions of the Directors
and chief executive of the Company in the shares, underlying
shares and debentures of the Company or any of its associated
corporations (within the meaning of Part XV of the Securities and
Futures Ordinance (“SFO”)), which were required to be notified to
the Company and the Stock Exchange pursuant to Divisions 7 and
8 of Part XV of the SFO (including interests or short positions which
they are taken or deemed to have under such provisions of the
SFO), or which were required, pursuant to Section 352 of the SFO,
to be entered in the register referred to therein, or which were
required, pursuant to Rules 5.46 to 5.67 of the GEM Listing Rules
relating to securities transactions by directors to be notified to the
Company and the Stock Exchange, were as follows:

() Long position in the shares of the Company

R2017F6 8300 EERARAEETH
ABRARRSHEEMAEEEE(EXRE
MEAE A ([BHRHE GG BEXVED) 2 ik
m HEROEESTHEREESFRHE
&I EEXVERE 7 8D BRH AN & AN D7) & B2
DA (BEREREESFRBEEK
Bl 2 52 F R B 1ES AR B B AR & 2o
B) AIREZHF LB E KR EIB2EAER
Rz e Tt B AR sk iR IR Al ¥R LR
Al 546K =567 BEHESETESFR D
ARNERARARBERIAMESIORBEDT

) ARDARDHEFRE

Approximate

Number of ordinary percentage of

Name of shares/underlying interest in the
Director Capacity/nature of interest shares held/interested Company
FiiBERERN AR AR EEN
BEEgE B RmitE ZER HEROHE BHESH
Ng Sing Mui Interest of a controlled corporation; 450,000,000 75%
Settlor of a discretionary trust (Note 1)
REEHY REAE R
2REEMESE A (HET)
Sze Tan Nei Beneficiary of a discretionary trust (Note 2) 450,000,000 75%
B £ 4 2REEEEEA(ME2)
Sze Wai Lun Beneficiary of a discretionary trust (Note 3) 450,000,000 75%
i AR 2REEEXHA(MEESI)
Ang Ming Wah Beneficial owner (Note 4) 64,000 0.011%
//\EH$ Em%&ﬁ/\(ﬁﬁuf‘”
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() Long position in the ordinary shares of associated (Il) AHEBE ZEZERN TR
corporations
Approximate

Name of Name of associated Number of shares percentage

Director corporation Capacity/nature of interest held/interested of interest

it HERERK =

EEnE MHEELEER B REmtE RHEE BHABESHE

Ng Sing Mui Sze’s Holdings Limited Interest of a controlled 1 100%

corporation; Settlor of
a discretionary trust
RIEEE IR B R A A R AR R
EREETMETEA
Rich Cheer Development  Beneficial owner 1 100%
Limited
EHERARAT EnEEA

Sze Tan Nei Sze’s Holdings Limited Beneficiary of a discretionary trust 1 100%

e FHe MERIZERBR A A ERETEIHA

Sze Wai Lun Sze’s Holdings Limited Beneficiary of a discretionary trust 1 100%

M fm MERIZERBR A A ERETEIHA

Notes: B 5

1. All the 450,000,000 shares of the Company are beneficially owned by 1. FIT /8 450,000,000 % 7 2 7] % 15 #9 B 6 £K 4% A%
Sze’s Holdings Limited, which is in turn held by Rich Cheer ERARERES  MEKZERER DR H
Development Limited acting as the trustee of the Sze Family Trust. The LBHERARAF(AEKRIKELHNIT
Sze Family Trust is a discretionary trust set up by Madam Ng Sing Mui NEE - HERKETARESZ (R
as settlor and Rich Cheer Development Limited as trustee on 8 January MEREANREEZERARAR(ERZT
2015. The beneficiaries of the Sze Family Trust include, inter alia, Mr. A)R2015F1 ABHR UM ST MK
Sze Wai Lun and Ms. Sze Tan Nei. Madam Ng Sing Mui is the settlor of REEANR R AR (Hh e EEMmt
the Sze Family Trust and the sole director of Sze’s Holdings Limited EMEAELL REELZLAERRIERE
and therefore Madam Ng Sing Mui is deemed or taken to be interested RNV EREARBRERER DA E—
in all the 450,000,000 shares of the Company beneficially owned by Ex RHit REBEEHFLBEKN  REE
Sze’s Holdings Limited for the purposes of the SFO. Madam Ng Sing ZITHEAIEEREBRIERER AR E
Mui is also the sole director and shareholder of Rich Cheer 5 B9 BT A 450,000,000 8 A A B R 5 P iR
Development Limited. o  REMZLINARUHEREBRAAN

W—FEEMBRE -

2. Ms. Sze Tan Nei is the daughter of Madam Ng Sing Mui. Ms. Sze Tan 2. AR T RREBLLTHRR - BER
Nei is one of the beneficiaries of the Sze Family Trust and therefore she TABKREELNZZAZ— Bt R
is deemed or taken to be interested in all the 450,000,000 shares of the BEFRPERL EHERANEERER
Company beneficially owned by Sze’s Holdings Limited for the iR B BR A 7 & %5 ¥ B W) BT /5 450,000,000 A%
purposes of the SFO. RRARRG P HEERER -

3. Mr. Sze Wai Lun is the son of Madam Ng Sing Mui. Mr. Sze Wai Lun is 8, HEREERREBRLIHREF HBEME
one of the beneficiaries of the Sze Family Trust and therefore he is EABKREEANZZAZ— Eit R
deemed and taken to be interested in all the 450,000,000 shares of the BEFRPEGRL EERAREERER
Company beneficially owned by Sze’s Holdings Limited for the 1A% B BR A R & 25 # B W) BT /5 450,000,000 A%
purposes of the SFO. RRARRGFHEE R -

4, Mr. Ang Ming Wah is interested in 64,000 shares of the Company 4, HAEEERBREAARERARLEENE

which may be allotted and issued to him upon full exercise of all options
granted to him under the pre-IPO share option scheme of the Company
which were approved and adopted on 21 February 2017.
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Save as disclosed above, none of the Directors and chief
executives of the Company nor their associates had any interests
and short positions in the shares, underlying shares and debentures
of the Company and its associated corporations, as recorded in the
register maintained by the Company pursuant to Section 352 of the
SFO or as otherwise notified to the Company and the Stock
Exchange pursuant to the required standard of dealings by
Directors as referred to in Rule 5.46 of the GEM Listing Rules as at
30 June 2017.

SUBSTANTIAL SHAREHOLDERS'/OTHER
PERSONS’ INTERESTS AND SHORT
POSITIONS IN THE SHARES AND
UNDERLYING SHARES OF THE COMPANY

As at 30 June 2017, the following persons (other than the Directors
and the chief executives of the Company) had interests or short
positions in the shares or underlying shares of the Company as
recorded in the register required to be kept under Section 336 of
the SFO:

Long position in the shares of the Company

B XTSI R2017F6A308 @ &
BERARAETBTRAERFENBE A
RAQE REMBBEZEZRG - BHERKRG
EHPHEEZLRIBIEE SR E KF 5352
ez NN R e O K= a=a R P I VRS G P N N
B KRB AIER EMREIFE54615+ 5
ERRTEBSFRIRATCEUMSTHEERA
A R BT T R RO A o

MR2017F6 A30H M FALTGEESZE R AR
AIEETHABR)RARQ BN IEER D+
BEEETRIBEZELANTEKHIE3361KA
FEMELMAmERSAR

RARBRDBER

Approximate
percentage of
interest in the

Number of ordinary
shares held/

Name of shareholder Capacity/nature of interest interested in Company
Frs/ BEREN  EAQ RSN
REREH 55, REEtE ZERYE BROBADL
Sze’s Holdings Limited Beneficial owner 450,000,000 75%
MERIERBR AR BE=mAA
Rich Cheer Development Limited Interest of controlled corporation as the
~_trustee of the Sze Family Trust (Note)
SR ERBR AR HEEEEE  (FRBK KK 450,000,000 75%

EREXFEA ()

Note: The entire issued share capital of Sze’s Holdings Limited is held by Rich Cheer
Development Limited as the trustee of the Sze Family Trust. The Sze Family
Trust is a discretionary trust established by Madam Ng Sing Mui. The
beneficiaries of the Sze Family Trust include, inter alia, Mr. Sze Wai Lun and
Ms. Sze Tan Nei. By virtue of the provisions of Part XV of the SFO, Rich Cheer
Development Limited is deemed or taken to be interested in all the shares of
the Company beneficially owned by Sze’s Holdings Limited.

Save as disclosed above, as at 30 June 2017, the Directors were
not aware that there was any person (not being a Director or chief
executive of the Company) who had, or was deemed to have,
interests or short positions in the shares or underlying shares of the
Company which would fall to be disclosed to the Company under
the provisions of Divisions 2 and 3 of Part XV of the SFO and was
recorded in the register kept by the Company pursuant to Section
336 of the SFO.

CHERERERARNEHMESHITRAHERER
BERAFR(BEERKECTNIFEAFEA - BEXK
HEXARBELIEINZEETE - BEREKRE
RENXE AR EP BB EEREENEAER
T EREFHFLBMEGOIEXVEN G EHER
BERAFRWRAREERERIZERERA A TR
BOMEARBRMD DA R -

B EXFTHEEI  R2017F6H30H &%
WARMBEEMALGEES AR EEITHR
AB) R R AR AR 7 B sk 48 78 A% 15 =
HHEEABREESRBEKRMEXVIFE2RID
HEXAMARRBEERELRBEZS R
EIEPIE6H(ARRFENZ LM AR
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SHARE OPTION SCHEMES

Pre-IPO Share Option Scheme

Pursuant to a written resolution of the then sole shareholder of the
Company passed on 21 February 2017, the principal terms of the
pre-IPO share option scheme (the “Pre-IPO Share Option Scheme”)
were approved and adopted.

The purpose of the Pre-IPO Share Option Scheme is to aid the
Company in retaining key and senior employee of the Group.

An aggregate of 192,000 share options at an exercise price of
HK$0.42 per share, being the offer price under the share offer,
were granted on 23 February 2017 to an executive Director and
certain employees of the Group. No further options will be granted
under the Pre-IPO Share Option Scheme.

Details of the share options granted under the Pre-IPO Share
Option Scheme are as follows:

BRESE

ERANGES=VIE - e

BEALEERE—RENR2017F2/21H
BEMNETRZR BAAHEESABERE
FE(HERAAHABEMBRENSDHEE
1R ER A R R4 -

BRAREBEEMBREIEERDARA
BEAEENIENEMES -

& $£192,0001 & A% 77 £ B 0.427% 7T (B A& 15
BRERTZREE) cBERECN201742A
WBART—BRATEERAEELETES -
BT EREBEERARMEERBRERSEE—
R -

BREEBRARESHBREASRE ZBR
RERBWT

Number of shares of the Company (Note 1)

EARRDEE (1)

Exercised Cancelled Lapsed Exercise
Category of during during during Outstanding price Exercise period
participants As at 1 April 2017 the period the period the period as at 30 June 2017 per share (Note 2)
R2017F

SEEER R2017F4818 RERTHE RERZHE RBERXX 6A30B KRI{THE BRITEE TEBP(HFE2)

Director

=

Ang Ming Wah 64,000 — — — 64,000 HK$0.42 16 March 2017 to
15 March 2027

HAAEE 0.427 78 201743A16A %
202743A15H

Employees

(3=

In aggregate 128,000 - - — 128,000 HK$0.42 16 March 2017 to
15 March 2027

A&t 0.428 75T 201743A160 %
202743H15H

Total 192,000 — — — 192,000

EH

Notes: B 5

1. Number of shares of the Company over which options granted under the Pre- 1. BEERAAHEEMERESZRE M FITE2

IPO Share Option Scheme is exercisable.

2. All holders of options granted under the Pre-IPO Share Option Scheme may
only exercise their options in the following manner:
(a) 50% of the options granted shall become exercisable on 16 March
2017; and

(®)

the remaining 50% of the options granted shall become exercisable on
16 March 2018.

1 4 Winson Holdings Hong Kong Limited | First Quarterly Report 2017

BREMS R ZARABBRNOEKE -

2. GIRCE S A= NNGES Y- IF i g B ke g a0) dii e
ZRABNEARAT A RITRES 2 BARE

(a) 50% 8 B X ! B A AT 2017 F3 A 16 B 17
(E3

T #250% &) B % HH 8 Mk # 7] 72018 F3 A 16
HiTfE -

()




Share Option Scheme

The Company also adopted a share option scheme (the “Share
Option Scheme”) which was approved by a resolution of the then
sole shareholder of the Company passed on 21 February 2017. No
options under the Share Option Scheme has been granted since its
adoption.

COMPETING INTERESTS

The Directors are not aware of any business or interest of the
Directors nor the controlling shareholders of the Company (as
defined in the GEM Listing Rules) nor any of their respective close
associates that compete or may compete with the business of the
Group and any other conflicts of interest which any such person
has or may have with the Group during the Period Under Review.

INTERESTS OF THE COMPLIANCE ADVISER

As notified by Messis Capital Limited (“Compliance Adviser”), the
Company’s compliance adviser, save for the compliance adviser’s
agreement entered into between the Company and the Compliance
Adviser dated 14 March 2017, neither the Compliance Adviser nor
any of its directors, employees or close associates, has or may
have, any interest in the share capital of the Company or any
member of the Group (including options or rights to subscribe for
such securities) or otherwise in relation to the Company which is
required to be notified the Company pursuant to Rule 6A.32 of the
GEM Listing Rules as at 30 June 2017 and up to the date of this
report.

AUDIT COMMITTEE

The Company established the audit committee (the “Audit
Committee”) on 21 February 2017 with written terms of reference in
compliance with Rule 5.28 of the GEM Listing Rules and the code
provisions C.3.3 and C.3.7 of the Corporate Governance Code
contained in Appendix 15 to the GEM Listing Rules. The Audit
Committee comprises four independent non-executive Directors,
namely Mr. Chung Koon Yan, Mr. Yuen Ching Bor Stephen, Mr. Ma
Kwok Keung and Mr. Chan Chun Sing with Mr. Chung Koon Yan
being the chairman of the Audit Committee.

The principal duties of the Audit Committee include the review and
supervision of the Group’s financial reporting process, risk
management and internal control systems, and review of the
Group’s financial information.

B &

NN E NI A — TE B AR R AT B (BB IR AT
Z) EThR2017F2A21 BEAR R A & K1
—REBRBRZRIE BRMNBRETE
e BEBRERESS R ERE -

#F o

EFYTAE REEABHA EFXALD
B 4 B AR R (7 3% B B4R 4R A1) SR AE
HEEAZERBEARE MRS REE
BRART BRI EB RS R
3% % A+ B 825 7] 4 82 4 B 77 7 4E A
o 25 2 o

SR ERER

BUOARBIERERREREBERARUA
HEBDFERN BRARFEAHBEMG L
BHIA2017F3A14B 04 BB &40
R2017F6 A0 REEZEARFEBH 4R
ERXETWNES EEXBEEHEATE
AL AEREAAR AR AEBITMFKE R
AEMBRAES(REBREXNREEBEES
ROREF)) sk EE AR N B A B R 5 A AR _E T AR Al
FEOAIIEBME RN RG] I EMiERS -

BEREEE

KARBER2017F2A21IBER U BEREZE S
((BE%EEg]) UTREAIXIR EMAEASE
5281 RAIER EMBAIKM S+ AFTSE b %
ESRSF A ST AMELEC.3.3 M C.7IEHIFTH
EMBEGRE - EXZESAHTNRBILIER
TEEMAK NERRLE RBEREEEF
gt ERRIRE LA EERLEAEX
ZEEXFE-

ENZERENIERERERTRERAS
B e R RRERRABEER
G REOEARBGE AR -
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The Audit Committee has reviewed the unaudited condensed
consolidated results of the Company for the three months ended
30 June 2017 and is of the opinion that such results complied with
the applicable accounting standards and the requirements under
the GEM Listing Rules, and that adequate disclosures have been
made.

CODE OF CONDUCT REGARDING SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted the required standard of dealings set
out in Rules 5.48 to 5.67 of the GEM Listing Rules as its code of
conduct for securities transactions by Directors. The Directors are
reminded of their obligations under the required standard of
dealings set out in Rules 5.48 to 5.67 of the GEM Listing Rules on
a regular basis. The Company has made specific enquiry to all
Directors, and all Directors have confirmed that they have complied
with the required standard of dealings set out in Rules 5.48 to 5.67
of the GEM Listing Rules during the three months ended 30 June
2017.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY’S LISTED SECURITIES

During the three months ended 30 June 2017, neither the
Company nor any of its subsidiaries purchased, sold or redeemed
any of the Company’s listed securities.

By Order of the Board

Winson Holdings Hong Kong Limited
Ng Sing Mui

Chairperson and Executive Director

Hong Kong, 11 August 2017

As at the date of this report, the executive Directors are Madam Ng Sing Mui,
Ms. Sze Tan Nei, Mr. Ang Ming Wah and Mr. Sze Wai Lun; and the independent
non-executive Directors are Mr. Yuen Ching Bor Stephen, Mr. Chung Koon Yan,
Mr. Ma Kwok Keung, Mr. Wong Yat Sum and Mr. Chan Chun Sing.
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