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GEM has been established as a market designed to
accommodate companies to which a high investment
risk may be attached. In particular, companies
may list on GEM with neither a track record of
profitability nor any obligation to forecast future
profitability. Furthermore, there may be risks arising
out of the emerging nature of companies listed on
GEM and the business sectors or countries in which
the companies operate. Prospective investors should
be aware of the potential risks of investing in such
companies and should make the decision to invest
only after due and careful consideration. The greater
risk profile and other characteristics of GEM mean
that it is a market more suited to professional and
other sophisticated investors.

Given the emerging nature of companies listed on
GEM, there is a risk that securities traded on GEM
may bhe more susceptible to high market volatility
than securities traded on the Main Board and no
assurance is given that there will be a liquid market
in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and
the Stock Exchange takes no responsibility for the
contents of this report, makes no representation
as to its accuracy or completeness and expressly
disclaims any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole
or any part of the contents of this report.

This report, for which the directors (“Directors”
and each a “Director”) of Chinese Energy Holdings
Limited (the “Company”) collectively and individually
accept full responsibility, includes particulars
given in compliance with the Rules Governing the
Listing of Securities on the GEM (the “GEM Listing
Rules”) of the Stock Exchange for the purpose of
giving information with regard to the Company. The
Directors, having made all reasonable enquiries,
confirm that, to the best of their knowledge and
belief: (1) the information contained in this report is
accurate and complete in all material respects and
not misleading; (2) there are no other matters the
omission of which would make any statement in this
report misleading; and (3) all opinions expressed
in this report have been arrived at after due and
careful consideration and are founded on bases and
assumptions that are fair and reasonable.
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The Company and its subsidiaries
(collectively referred to as the
“Group”) recorded a revenue of
approximately HK$197,795,000 for
the three months ended 30 June
2017, representing an increase of
approximately 24.3% when compared
with the same period in 2016.

The Group recorded a loss attributable
to the owners of the Company of
approximately HK$1,202,000 for
the three months ended 30 June
2017, representing a decrease of
approximately 59.4% when compared
with the same period of last year.
The board (the “Board”) of Directors
considers that the improvement in
performance of the Group is mainly
attributable to effective cost cutting

measures.

The Board does not recommend the
payment of an interim dividend for the
three months ended 30 June 2017.
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The Board of the Company hereby announces the
unaudited consolidated results of the Group for
the three months ended 30 June 2017, together
with the comparative unaudited figures for the
corresponding period in 2016, as follows:

Revenue W

Cost of sales HEMA
Gross profit £

Other income HflA
Administrative expenses THEY
Finance costs BERA
Loss before tax BRRIEE
Income tax expense FRHAT
Loss for the period HAEE

ARRBERGENEMAEERE
TE—EFRAZTHEIE=EAZ
mAERE BR-Z—X

FRPZARAEEZLBHFNT

REEZ

Notes
it

Three months ended 30 June
BZAA=THL={A

2017
ZE-tf
HK$'000
FET
(Unaudited)
(RBER)

197,795
(193,495)

4,300
163
(2,762)
(2,307)

(6)
(1,19)

(1,202)

2016
ZE-RE
HK$000
FET
(Unaudited)
(REER)

159,189
(154,525)

4,664

79
(4,280)
(1,228)

(765)
(2,193)

(2,958)



Other comprehensive income (expense)
for the period, net of income tax

Total comprehensive expense
for the period

Loss for the period attributable to:

Owners of the Company
Non-controlling interests

Total comprehensive expense
for the period attributable to:
Owners of the Company
Non-controlling interests

Loss per share

- basic (HK cents)

- diluted (HK cents)
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Three months ended 30 June
BEXBE=TRHLE=MA

2017

it Sl -3

HK$'000

FET

Notes (Unaudited)
st (RBER)

(1,199

(1,202)

(1,202)

(1,199)

(1,199)

(0.06)

(0.06)

2016
—E-RF
HK$000
FEx
(Unaudited)
(REER)

(6,980)

(9,938)

(2,958)

(2,958)

(9,938)

(9,938)

(0.14)

(0.14)



The Company is a public limited company
incorporated in Hong Kong and its shares are listed
on the GEM of Stock Exchange. The addresses of
its registered office and principle place of business
of the Company are Unit 3517, Floor 35, West
Tower, Shun Tak Centre, 168-200 Connaught Road
Central, Hong Kong. The Group principally engaged
in general trading (including marketing sourcing
of technical and electronic products), trading of
liquefied natural gas (“LNG”) products, investment
in financial assets, provision of money lending and
factoring services.

The condensed consolidated financial statements
have been prepared on the historical cost basis
except for certain financial instruments, which is
measured at fair values, as appropriate.

Except for the new and revised Hong Kong
Financial Reporting Standards (“HKFRSs”) applied
by the Group in the current period, the accounting
policies and methods of computation used in
the condensed consolidated financial statements
for the three months ended 30 June 2017 are
consistent with those adopted in preparing the
Group’s annual financial statements for the year
ended 31 March 2017.
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The financial information relating to the year
ended 31 March 2017 included in these financial
statements as comparative information does
not constitute the Company’s statutory annual
consolidated financial statements for that financial
year but is derived from those financial statements.
Further information relating to these statutory
financial statements required to be disclosed in
accordance with section 436 of the Companies
Ordinance (Cap. 622, Laws of Hong Kong) is as
follows:

The Company has delivered the financial
statements for the year ended 31 March 2016 to
the Registrar of Companies in accordance with
section 662(3) of, and Part 3 of Schedule 6 to, the
Companies Ordinance (Cap. 622, Laws of Hong
Kong) and will deliver the financial statements for
the year ended 31 March 2017 in due course.

The Company’s auditor has reported on the
financial statements for the year ended 31 March
2016 and 2017. The independent auditor’s report
was unqualified; did not include a reference to
any matter to which the auditor drew attention by
way of emphasis without qualifying its report; and
did not contain a statement under section 406(2),
407(2) or (3) of the Companies Ordinance (Cap.
622, Laws of Hong Kong).
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The condensed consolidated financial statements
have been prepared in accordance with HKFRSs
issued by the Hong Kong Institute of Certified
Public Accountants (“HKICPA”). In addition, the
condensed consolidated financial statements
include applicable disclosures required by the GEM
Listing Rules and by the Hong Kong Companies
Ordinance.

The condensed consolidated financial statements
are unaudited, but have been reviewed by the audit
committee (“Audit Committee”) of the Company and
were approved for issue by the Board.

New and revised HKFRSs affecting amounts
reported and/or disclosures in the financial
statements

In the current period, the Group has applied the
following new and revised HKFRSs issued by the
HKICPA:
Amendments to HKAS 7 Statement of Cash Flows:
Disclosure Initiative
Amendments to HKAS 12 Recognition of Deferred Tax
Assets for Unrealised Losses
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New and revised HKFRSs in issue but not yet

effective

The Group has not early applied the following new

and revised HKFRSs that have been issued but are

not yet effective:
HKFRS 9

HKFRS 15

HKFRS 16

Amendments to HKAS 40

Amendments to HKFRS 2

Amendments to HKFRS 4

Amendments to HKFRS 10
and HKAS 28

Amendments to HKFRS 15

Amendments to HKFRSs

Financial Instruments?

Revenue from Contracts with
Customers’
Leases’

Investment Property’

Classification and
Measurement of
Share-based Payment
Transactions’

Applying HKFRS 9
Financial Instruments with
HKFRS 4 Insurance Contracts’

Sale or Contribution of Assets
between an Investor and
its Associate or Joint Venture’

Clarification of HKFRS 15!

Annual Improvements to HKFRSs
2014-2016 Cycle?

HK (IFRIC) — Interpretation 22 Foreign Currency Transactions

and Advance Consideration’
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New and revised HKFRSs in issue but not yet
effective (Continued)

! Effective for annual periods beginning
on or after 1 January 2018, with earlier
application permitted.

2 Effective for annual periods beginning
on or after 1 January 2019, with earlier
application permitted.

3 Effective for annual periods beginning on or
after a date to be determined.

4 Effective for annual periods beginning on or
after 1 January 2017 or 1 January 2018, as
appropriate.

The directors of the Company anticipate that the
application of the above new or revised HKFRSs
which have been issued but are not yet effective
will have no material impact on the results and the
financial position of the Group.
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An analysis of the Group’s revenue for the period is

as follows:

Sales of goods in general trading

Trading of LNG products

Interest income from money lending

business

Handling fee income from factoring

services

Consultancy income
Interest income
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Three months ended 30 June
BEAA=t+HLE=M@EA

2017
—E—+tF
HK$'000
FET
(Unaudited)
(REBER)

155,387
42,198

210

197,795

2016
—E—RF
HK$'000
FET
(Unaudited)
(REER)

114,497
43,168

980

544

159,189

Three months ended 30 June
BEAA=+HLZ=ZM@EA

2017
—E—+tF
HK$'000
FET
(Unaudited)
(REZ)

760
3

763

2016
ZE—RF
HK$'000
FET
(Unaudited)
(REER)

79

79



Loss before tax has been arrived at after charging
the following items:

Staff costs (including directors’ B IR
emoluments) (REESEHE)
Salaries and allowances e RER

Retirement benefits scheme
contributions

Auditors’s remuneration 1% E0R BN

Depreciation of property, W WE R
plant and equipment BEZE

Legal and professional fees EEREEEA

Operating lease charges in respect THEW ¥~
of rented premises

Hong Kong Profits Tax is calculated at 16.5% of the
estimated assessable profits for both periods. No
provision for Hong Kong Profits Tax had been made
as the Group did not generate any assessable
profits in Hong Kong for both periods.

Under the Law of the People’s Republic of China
(“PRC”) on Enterprise Income Tax (“EIT Law”) and
Implementation Regulation of the EIT Law, the tax
rate of the PRC subsidiary is 25% for both periods.

Taxation for other entities of the Group is charged at
their respective applicable income tax rates ruling
in the relevant jurisdictions.

RIREMET 82 $30
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BEAIESECHBA TS

Three months ended 30 June
BEXA=THL=@A

2017 2016
—E—+F —E-RF
HK$'000 HK$'000
FET FHET
(Unaudited) (Unaudited)
(REER) (REEEZ)
961 1,556

24 40

985 1,596

106 142

36 72

653 236

375 981
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The calculation of basic and diluted loss per share RATHEA NEETRERRE
attributable to the owners of the Company is SEEBIR T Y EURE -
calculated on the following data:

Three months ended 30 June
BEARA=+HL=ZM@EA

2017 2016
—®-tF  —FA

HK$'000 HK$'000

FHT FHT

(Unaudited) (Unaudited)
(REZ) (REEZR)

Loss B
Loss for the purpose of basic and s EEREARL#HEEE
diluted loss per share Fris A2 B8
Loss for the period attributable to RNARER AFEGEEA
owners of the Company E518 (1,202) (2,958)
‘000 ‘000
FiR FAR
Number of shares BRBEE
Weighted average number of FTEERERREEEE
ordinary shares for the purpose of B f3 2 & i@ AL Nt
basic and diluted loss per share FH 8 2,160,022 2,160,022
For the three months ended 30 June 2017, RBEE_Z—tFXA=1+HL1
the computation of diluted loss per share has =@ A Rt E SRS IR
not assumed the conversion of the Company’s EBRERARR MARITE 2 AT
outstanding convertible note since their exercise ZREEER  LERTTEERE
would result in a decrease in loss per share. g e O S IREE -
The amount of diluted loss per share was the same HERARRREBEEZZE—1tFX
as basic loss per share because the Company had A=+HILE=@AWEEnEEST
no other potential ordinary shares outstanding for N BIE L AL - SRS E1E

the three months ended 30 June 2017. BEREREBEER -



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

ERARE M B RRME (B

9. INTERIM DIVIDEND

The Board do not recommend the payment of an
interim dividend for the three months ended 30
June 2017 (2016: Nil).

10. MOVEMENT OF RESERVES

10.

FHEIRR S
EFCTEREREE-_ZT—+
FRNA=ZTHIE=A 2+ %
B(ZE—XRF:#\)-

HERE

Attributable to owners of the Company

ESNGE PN 13
Convertible Investment Non-
Share Exchange  note equity Merger  Translation  revaluation  Accumulated controlling
capital reserve reserve reserve feserve reserve losses Subtotal inferests Total
TARER REER
BE NERR  RERE  AGERE  EXEE HE  EiER N FERER &t
HKSOOD  HKSOOD  HKSOOO  HKSOOD  HKSOOO  HKSOOD  HKSOOO  HKSODD  HKSOOD  HKSOD
AT FET AT FET AT FET AT FET AT FET
At 1 April 2016 (audited) KB/ ERA-8
(&%8) 84099 (L241) 42609 45918 5204 - BT 46159 - 61
Loss for the period BRER - - - - - - (2.958) (2,958) - (2,958)
Other comprehensive expense £t 2EH X - - - - (5,834) (1,146) - (6,980) - (6,980)
Total comprehensive expenses  HAZERRER
for the period - - - - (5,834) (1,146) (2,958) (9938) - (9938)
At30 June 2016 (wnaudited)  H=B-ERAZTE
(kE%F%) 840999 (1,241) 42,609 45918 49390 (L146)  (580,308) 39,221 - 396,221
Convertible Investment Non-
Share Exchange  note equity Merger  Translation  revaluation ~ Accumulated controlling
capital Tesenve Teserve Tesenve Teserve Teserve losses Sub-total interests Total
TERER BRES
BA MERE  EEEE  AKER  EXER % EHER Mt FERER Eh
HAS000  WKSU00  HKSUOD  HKSUO0  HKSUOD  MKSUOO  WKSOOD  HKSUOD  HWKSDOO  HKSUOD
AT 7T AT 7T AL 23 AT 7T AT 7T
At 1 April 2017 (audited) KZB-tERA-8
(#8%7) 840,999 (1,241) 42,609 45,918 42,622 (4,000 (589,652) 371,255 (1) 311,254
Loss for the period BAER - - - - - - (1,202) (1,202) - (1,202)
Other comprehensive income £ 2EMA ()
(expenses) - - - - 1,513 (1,510 - 3 - 3
Total comprehensive income ~ HAREMA (Fx) 8%
(expenses) for the period - - - - 1513 (1,510) (1,202) (1,199) - (1,199)
At30 June 2017 (wnaudied)  H=B-+ERAZ1E
(kE%F%) 840,999 (1,241) 42,609 45,918 44,135 (55100 (590,854) 376,056 () 376,055
11. COMPARATIVE FIGURES 11. hBREF

Certain comparative figures have been adjusted
to conform to current period’s presentation and to
provide comparative amounts in respect of items
disclosed in the current period.

ETHEHFOEREE UHFaR
HEZ28H70 Y ARHERE
ZBEBRMELREE
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The Board does not recommend the payment of
an interim dividend for the three months ended
30 June 2017 (2016: Nil).

For the three months ended 30 June 2017,
the revenue of the Group was approximately
HK$197,795,000 (2016: HK$159,189,000). The
cost of sale for the period was approximately
HK$193,495,000 (2016: HK$154,525,000). No
dividend income was received from investment
in financial and investment products for the
period under review (2016: Nil). The gross
profit for the three months ended 30 June
2017 was approximately HK$4,300,000 (2016:
HK$4,664,000). The administrative expenses
for the period was approximately HK$2,762,000
(2016: HK$4,280,000). The Group recorded
a loss attributable to owners of the Company
of approximately HK$1,202,000 for the three
months ended 30 June 2017, representing
a decrease of a approximately 59.4% when
compared with the same period of last year.
The Board considers that the improvement in
performance of the Group is mainly attributable
to effective cost cutting measures. The Group
continues to be in a healthy financial condition
with net current assets of approximately
HK$430,374,000 at the end of the reporting
period (31 March 2017: HK$420,444,000).
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77T (ZZ— 7<% 1 159,189,000/
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L (ZF — 754 1 154,525,000
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The Company continues to identify suitable
investments in Hong Kong stock equity market
as well as any industry with high growth potential
in the PRC. As of 30 June 2017, the Group
has investment classified as available-for-sale
financial assets of approximately HK$9,586,000
(31 March 2017: HK$11,095,000).

The Group did not make any material acquisition
and disposal of subsidiaries and affiliated
companies for the three months ended 30 June
2017.

The Group had total current assets of
approximately HK$456,010,000 (31 March
2017: HK$454,388,000). The management of
the Group considers its financial resources to
be liquid because approximately 47.8% (31
March 2017: 48.8%) of this total comprised of
cash and cash equivalents. The Group’s current
ratio at 30 June 2017 was 17.8 times (31 March
2017: 13.4 times). The Group's gearing ratio
at 30 June 2017 was 14.6% (31 March 2017:
14.5%), as calculated by taking the ratio of
the Group’s total interest-bearing borrowings
(including convertible note) divided by its
shareholders’ funds.
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The Group has no contingent liabilities as at
30 June 2017 (31 March 2017: Nil). As at 30
June 2017, the Group did not pledge any asset
to financial institution in respect of the due and
punctual payment of its obligations (31 March
2017: Nil).

Subsequent to the end of the reporting period,
the Company and Arrowfield Investments
Limited, the noteholder (the “Noteholder”) of
convertible note (the “CN”) agreed on the early
partial redemption of the CN in the amount of
HK$35,000,000, representing approximately
57.87% of the CN held by the Noteholder in
accordance with the terms and conditions of the
CN. After the early partial redemption of the CN,
the outstanding amount was HK$25,480,000.

On 1 August 2017, the Company and the
Noteholder entered into the first deed of
amendment in respect of the proposed
alteration. Pursuant to the proposed alteration,
it is proposed to revise the conversion price of
the CN from HK$0.14 per conversion share to
HK$0.06 per revised conversion shares.
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Further details of early partial redemption
and revision of the term of the CN have been
disclosed in the announcement of the Company
dated 1 August 2017.

The Group principally engaged in general trading
(including marketing sourcing of technical and
electronic products), trading of LNG products,
investment in financial assets, provision of

money lending and factoring services.

We will cautiously make use of our funds on
investments in equity markets of different
locations and actively look for investment
opportunities including but not limited to LNG.
The investment strategies are reviewed and
monitored from time to time and responded
in appropriate actions whenever necessary in
response to the changes in global economic and
market situations.

The Board considers that the LNG market in the
PRC will be on an upward trend and the demand
of LNG is expected to be growing accordingly.
As such, the Board is optimistic about our future
business.
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As at 30 June 2017, none of the Directors
nor chief executives of the Company had or
was deemed to have any other interests or
short positions in the ordinary shares of the
Company (the “Shares”), underlying shares and
debentures of the Company or its associated
corporations (within the meaning of Part XV
of the Securities and Futures Ordinance (the
“SF0”) (Chapter 571, Laws of Hong Kong))
which are required (a) to be notified to the
Company and the Stock Exchange pursuant
to Divisions 7 and 8 of Part XV of the SFO
(including interests or short positions which
they are taken or deemed to have under such
provisions of the SFO); or (b) pursuant to
Section 352 of the SFO, to be entered in the
register referred to therein; or (c) to be notified
to the Company and the Stock Exchange
pursuant to the required standards of dealing by
Directors as referred to in Rule 5.46 to 5.67 of
the GEM Listing Rules.
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At 30 June 2017, the following persons or
companies (other than the Directors or chief
executive of the Company) had interests or short
positions in the Shares or underlying shares of
the Company which would fall to be disclosed
to the Company under the provisions of Division
2 and 3 of Part XV of the SFO, or which were
recorded in the register required to be kept by
the Company under Section 336 of the SFO.
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Name of
Substantial Shareholders

TERREE

Keen Insight Limited
(Note 1) (fif#£1)

Hony Capital Group L.P.
(Note 1) (H13t1)

Hony Group Management Limited
(Note 1) (Hf321)

Hony Managing Partners Limited
(Note 1) (#f321)

Exponential Fortune Group Limited
(Note 1) (Hf321)

Zhao John Huan (Note 1)
BB (ML)

Xu Xiaohu
BN

Capacity/
Nature of interests

st/ BEME

Beneficial owner
EREAA

Interests in controlled
corporation

RERHEEZ i

Interests in controlled
corparation

WNEEHEE

Interests in controlled
corporation
REEGEE 2 B m

Interests in controlled
corporation

RERHEEZ

Interests in controlled
corparation

R EHEE

Beneficial owner

ExEAA

Number of
Shares in the
capital in
Company held

FEALQT
e
RH#E

330,000,000

330,000,000

330,000,000

330,000,000

330,000,000

330,000,000

149,000,000

Percentage of
issued share
capital of

the Company
(Note 2)
LN
BBRTREAZ
BOk
(Krit2)

15.28%

15.28%

15.28%

15.28%

15.28%

15.28%

6.90%



Notes:

1. Keen Insight Limited is a wholly-owned subsidiary
of Hony Capital Group L.P.. Hony Capital Group
L.P. is wholly-owned subsidiary of Hony Group
Management Limited. Hony Group Management
Limited is owned as to 80% by Hony Managing
Partners Limited, a wholly owned subsidiary of
Exponential Fortune Group Limited. Exponential
Fortune Group Limited is held as to 49% by Mr.
Zhao John Huan, and the remaining 51% is held
by two individuals equally.

2. The percentage is based on 2,160,021,500 issued
Shares as at 30 June 2017.

No long positions of other persons and
substantial shareholders in the underlying
shares was recorded in the register.

No short positions of other persons and
substantial shareholders in the Shares was
recorded in the register.
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No short positions of other persons and
substantial shareholders in the underlying
shares of equity derivatives of the Company was
recorded in the register.

Save as disclosed above, at 30 June 2017, the
Directors and chief executive of the Company
were not aware of any persons or companies
(other than the Directors and the chief executive
of the company) who had, or was deemed to
have, interests or short positions in the Shares
or underlying shares of the Company which
were interested in 5% or more of the issued
share capital carrying rights to vote in all
circumstances at general meetings of any other
members of the Group or any persons (not being
a Director) have interests or short positions in
the Shares or underlying shares of the Company
which would fall to be disclosed to the Company
and Stock Exchange under the provisions of
Division 2 and 3 of Part XV of the SFO, or which
were recorded in the register required to be kept
by the Company under Section 336 of the SFO.
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There are no provisions for pre-emptive rights
under the Company’s Articles of Associations
which would oblige the Company to offer
new Shares on a pro-rata basis to existing
shareholders.

During the period under review, the Group has
adopted a code of conduct regarding securities
transactions by Directors on terms no less
exacting than the required standard of dealings
as set out in Rules 5.48 to 5.67 of the GEM
Listing Rules. The Company had also made
specific enquiry of all Directors, the Company
was not aware of any non-compliance with the
required standard of dealings and its code of
conduct regarding securities transactions by the
Directors.
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At no time during the three months ended
30 June 2017 was the Company, its holding
company or any of its subsidiaries a party to any
arrangements to enable the Directors to acquire
benefits by means of the acquisition of Shares
in, or debentures of, the Company or any other
body corporate and none of the Directors, their
spouses or children under the age of eighteen,
had any rights to subscribe for securities of
the Company, or had exercised any such rights
during the three months ended 30 June 2017.

During the period under review, neither the
Company nor any of its subsidiaries purchased,
sold or redeemed any of the Company’s listed
securities.
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During the period under review, none of the
Directors, the management shareholders of the
Company or substantial shareholders of the
Company or any of their respective associates
(as defined in the GEM Listing Rules) had
interests in a business which causes or may
cause any significant competition and conflict of
interests with the business of the Group.

The Audit Committee has three members
comprising three independent (“Independent”)
non-executive (“Non-Executive”’) Directors,
namely, Mr. Yau Chi Ming (Chairman of the Audit
Committee), Mr. Leung Fu Hang (appointed on
14 August 2017), Mr. Ko Ming Tung Edward
(resigned on 14 August 2017) and Mr. Chen
Liang.

The primary duties of the Audit Committee are
to ensure the adequacy and effectiveness of
the accounting and financial controls of the
Group, oversee the performance of internal
control systems, risk management, and financial
reporting process, monitor the integrity of the
financial statements and compliance with
statutory and listing requirements.
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The Group’s first quarterly results for the
three months ended 30 June 2017 have
been reviewed by the members of the Audit
Committee, who are of opinion that such
statements complied with the applicable
accounting standards, Stock Exchange listing
and legal requirements, and that adequate
disclosures have been made.

The remuneration committee (“Remuneration
Committee”) has three members comprising
three Independent Non-Executive Directors,
namely, Mr. Leung Fu Hang (appointed on 14
August 2017) (Chairman of the Remuneration
Committee), Mr. Ko Ming Tung Edward (resigned
on 14 August 2017), Mr. Yau Chi Ming and Mr.
Chen Liang.

The primary duties of the Remuneration
Committee, among others, are (i) to make
recommendations to the Board on the
Company’s policy and structure for all Directors’
and senior management remuneration and on
the establishment of a formal and transparent
procedure for developing remuneration policy;
(ii) to review and approve the management’s
remuneration proposals with reference to the
Board’s corporate goals and objectives; and (iii)
to make recommendations to the Board on the
remuneration packages of individual Executive
Directors and senior management.
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The nomination committee (“Nemination

Committee”) has three members comprising two

Independent Non-Executive Directors, namely,

Mr. Chen Liang (Chairman of the Nomination

Committee), Mr. Leung Fu Hang (appointed
on 14 August 2017) and Mr. Ko Ming Tung
Edward (resigned on 14 August 2017) and one

Executive Director, namely, Mr. Chen Haining.

The principal duties of the Nomination

Committee include, among other things:

(a)

to review the structure, size and

composition (including the skills,
knowledge and experience) of the Board at
least annually and make recommendations
on any proposed changes to the Board
to complement the Company’s corporate

strategy;

to identify individuals suitably qualified
to become Board members and select or
make recommendations to the Board on
the selection of individuals nominated for
directorships;

to assess the independence of Independent
Non-Executive Directors; and
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(d) to make recommendations to the Board
on the appointment or reappointment of
Directors and succession planning for
Directors, in particular the Chairman and/
or chief executive of the Company.

By order of the Board
Mr. Chen Haining
Chairman and Chief Executive Officer

Hong Kong, 14 August 2017

As at the date hereof, the Executive Directors of
the Company are Mr. Chen Haining (Chairman
of the Company) and Ms. Wu Hongying; and
the Independent Non-Executive Directors of the
Company are Mr. Yau Chi Ming, Mr. Leung Fu
Hang and Mr. Chen Liang.
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