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CHARACTERISTICS OF THE GROWTH ENTERPRISE
MARKET (“GEM”) OF THE STOCK EXCHANGE OF
HONG KONG LIMITED (THE “STOCK EXCHANGE”)

GEM has been positioned as a market designed
to accommodate companies to which a higher
investment risk may be attached than other
companies listed on the Stock Exchange.
Prospective investors should be aware of the
potential risks of investing in such companies and
should make the decision to invest only after due
and careful consideration. The greater risk profile
and other characteristics of GEM mean that it is
a market more suited to professional and other
sophisticated investors.

Given the emerging nature of companies listed on
GEM, there is a risk that securities traded on GEM
may be more susceptible to high market volatility
than securities traded on the Main Board and no
assurance is given that there will be a liquid market
in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the
Stock Exchange take no responsibility for the contents
of this report, make no representation as to its accuracy
or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the contents of this
report.

This report, for which the directors (the“Directors”) of
China Regenerative Medicine International Limited (the
“Company”) collectively and individually accept full
responsibility, includes particulars given in compliance
with the Rules Governing the Listing of Securities on the
GEM of the Stock Exchange (the"GEM Listing Rules”)
for the purpose of giving information with regard to the
Company. The Directors, having made all reasonable
enquiries, confirm that to the best of their knowledge and
belief the information contained in this report is accurate
and complete in all material respects and not misleading
or deceptive, and there are no other matters the omission
of which would make any statement herein or this report
misleading.
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FINANCIAL HIGHLIGHTS

The Company together with its subsidiaries (collectively
the “Group”) recorded a revenue of approximately
HK$71.1 million for the three months ended 31 July
2017, representing an increase of 2,533% from the
corresponding period of last year (2016: HK$2.7 million)
which is mainly attributable to the successful introduction
of trading of medical equipment business and increase
in sales of tissue engineering products during the period.
Gross profit increased by 3,546% to approximately
HK$47.4 million from the corresponding period of last
year which is mainly attributable to the increase in the
Group’s turnover of tissue engineering products, cosmetic
and others products and medical equipment.

The Group recorded a revenue of approximately HK$47.5
million from sales of tissue engineering products for
the three months ended 31 July 2017, representing an
increase of 2,539% from the corresponding period of last
year (2016: HK$1.8 million) as a result of development
and expansion of distribution channels to enhance the
business growth.

The Group recorded a revenue of approximately HK$0.8
million from provision of cell therapy service and sales
of cell related medical equipment for the three months
ended 31 July 2017, representing an increase of 167%
from the corresponding period of last year (2016: HK$0.3
million).

The Group recorded a revenue of approximately HK$10.9
million from sales of cosmetic and others products for
the three months ended 31 July 2017, representing
an increase of 2,080% from the corresponding period
of last year (2016: HK$0.5 million) due to expansion
of distribution channels to enhance the growth of the
business.
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Sales of medical equipment for the three months
ended 31 July 2017 was approximately HK$11.9
million, representing an increase of 119 times from the
corresponding period of last year (2016: HK$0.1 million)
as the Group has made significant effort to establish
distribution channels to enhance sales.

The Group’s total operating expenses for the three
months ended 31 July 2017 was approximately
HK$112.9 million, representing an increase of 31% as
compared to the corresponding period of last year (2016:
HK$86.4 million) which is mainly attributable to increase
in selling and distribution expenses as a result of increase
in revenues.

The Group recorded a loss for the period for the three
months ended 31 July 2017 of approximately HK$68.0
million (2016: HK$80.5 million). The loss was attributable
to employee benefit expenses of approximately HK$40.9
million (2016: HK$33.4 million), advertising, marketing
and promotion expenses of HK$28.6 million (2016:
HK$2.5 million), amortisation and depreciation expenses
of HK$14.2 million (2016: HK$13.0 million), research
and development costs of HK$8.1 million (2016: HK$7.9
million) and exchange gain of HK$0.7 million (2016:
exchange loss of HK$12.8 million). Loss per share
attributable to the owners of the Company for the three
months ended 31 July 2017 was HK0.35 cent (2016:
HKO0.43 cent).

The unaudited consolidated results for the three months
ended 31 July 2017 and the comparison with last year
are set out in the accompanying table.
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The board of directors (the “Board”) of the Company
hereby announces the unaudited consolidated results of
the Company and its subsidiaries (collectively, the “Group”)
for the three months ended 31 July 2017, together with
the comparative unaudited figures for the corresponding

period in 2016 as follows:
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CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND
OTHER COMPREHENSIVE INCOME
mEREBERHEMEEBAER

For the three months ended 31 July 2017
HE-_ZT—tHF+A=1+—HIE=EA

Three months ended 31 July
BZEtA=+—HIL={EA

2017 2016
—E—+tF —ZE—RF
HK$’000 HK$'000
FET FAT
Notes Unaudited Unaudited
BiaE RGEX RIGCEZ
(restated)
(#&ES)
Revenue g 3,4 71,065 2,720
Cost of sales SHERAR (23,678) (1,443)
Gross profit EX 47,387 1,277
Other income H AU A 4 4,956 4,536
Selling and distribution expenses  $56 K7 #5512 (36,900) (10,057)
Administrative and other TR R E A
expenses (76,046) (76,349)
Finance costs MBEA 5 (9,180) (1,601)
Loss before income tax BRETSHAIEE 6 (69,783) (82,194)
Income tax credit FriSTiE e 7 1,832 1,651
Loss for the period HMREE (67,951) (80,543)
Other comprehensive Hib2mEUWA
income
Items that may be HEnpEEF 71E
reclassified subsequently 2ERZIER
to profit or loss:
Exchange gain/(loss) on BREBINETS
translation of financial Mg 2 R,
statements of ez (E518)
foreign operations 17,568 (14,508)
Total comprehensive HRZEARA
income for the period (50,383) (95,051)
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CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND
OTHER COMPREHENSIVE INCOME (Cont’d)

REBRERAEMEEBAR (&)

For the three months ended 31 July 2017
HE-_Z—+tFtA=1+—HL=EA

Three months ended 31 July

BEtLtA=t—HL=MEA

2017 2016
—E—+tEF ZE—RF
HK$’000 HK$'000
FExT FAT
Notes Unaudited Unaudited
BiaE RICERZ RICEZ
Loss for the period DT ATEESER
attributable to: B8
Owners of the Company ViN/NGIE 2SN (61,255) (76,355)
Non-controlling interests IR RS B 2 (6,696) (4,188)
(67,951) (80,543)
Total comprehensive BT ATELER
income for the period EHEARA:
attributable to:
Owners of the Company ViN/NEIE Z N (44,858) (89,838)
Non-controlling interests FEIERR AR R M (5,525) (5,213)
(50,383) (95,051)
Loss per share for loss ARAFHEE AL
for the period AEBEZ2ERER
attributable to owners
of the Company 9
— basic (HK cents) — EARGEA) (0.348) (0.434)
— diluted (HK cents) > 16::1(1] N/A N/A
TEA N3 A
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

REEESBR

For the three months ended 31 July 2017
(EF—tFtA=+—HI=EA

Non-
controlling
interests Total
Atributable to owners of the Company FER
KNAREARE i A4
Capital Share
Share Share ~redemption  Translation Special Other option  Accumulated
capital ~ premium reserve reserve reserve reserve reserve losses ~ Sub-total
B BEER RAMEER  EREE  GRER  AMER  BERREE  BHER it
HKS000  HKSO00  HKSOOD  HKSO00  HKSOOD  HKSOOD  HKSOOD  HKSO0  HKSOD0  HKSOO  HKSOWO
it Thn it Thn T Thn TAn TEn TAn TEn TAn
At1 May 2016 HZ3-AEEA-R
(audited) (£88) 75922 3198791 - [UALY] (200 (40483 43 (488 2086364 58% 2118200
Loss for the period - - - - - - - (76,3%) (76,365) (4189 (80543
Other comprehensive
income
Bxchange loss on
rensaon of fnancl
statements of foreign
operafons - - - (13,483 - - - - (13,483 (1,029 (14,508)
Total comprehensive BRRE4UA
income for the period - - - (13483 - - - (16:359) (89,838) (6213 (96,051)
Issue of shargoptions - - - - - - JAL! - JAL! - JAL!
Lapse of share options - - - - - - (4851) 4851 - - -
Shares repurchased - - (%90) - - - - - (300) - (300)
At3t July 2016 HZEB-RELAZT-R
(Unaudited) [R50 17592 3198791 9%0) (31.280) 20 (#0483 a% %%y 1982706 86628 200939
At1 May 2017 H-E-tE1R-R
(audited) (£80) 175858 3196996 - 49,233) (200 (40463 14 (1070598 1,877,097 3088 1907092
Loss for the period BREE - - - - - - - (61208 (61,256 (66%) (67,951
Other comprehensive Eh2EHA
income
Exchange gein on
rensation of fnancl
statements offoregn
aperafions - - - 16,397 - - - - 16,397 A 17,568
Total comprehensive BRRE4HA
income for the period - - - 16,397 - - - (61,268) 44,856) (6,525) 50,383)
Issue of shareoptions - - - - - - 7,166 - 7,166 - 7,166
Lapse of share optons - - - - - - (1,09) 1,09 - - -
Acauistion of a subsiciary - - - - - - - - - 14,902 14,902
At3t duy 2017 HZB-t5LAzt-8
(Unaudited) (FEEH0) 175868 319699 - (32.8%) (200 (410483 o4 (1100754 1830345 023 1819517
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
(Cont’d)

REERSBX (&)

For the three months ended 31 July 2017
HE-_Z—+tFtA=1+—HL=EA

The special reserve represents the difference between the BREEEAESBR - —F
nominal value of the shares of the acquired subsidiaries AR - 4 W Y &8 2 R AR (5 &
and the nominal value of the Company’s shares issued for B B2 N2 7] 5t W B8 5% E T B A 7
their acquisition at the time of the Group’s reorganisation MTPAEITZRINEEZ Z5 -

in 2001.

The other reserve represents the difference between HEFHEEREZ - ——F -

the fair value of consideration paid to increase the =R —NFWMA
shareholding in a subsidiary, Shaanxi Aierfu Activtissue = 1 B IEF [Z B8 N — M &

Engineering Company Limited and the amount of A7) (RRAEYBEEMELTIZERL
adjustment to non-controlling interests during the years 7)) ZRIEFTAE 2 A FEEIE
ended 30 April 2011, 2013 and 2014. PRI R A SR = -
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Notes:

GENERAL INFORMATION

China Regenerative Medicine International Limited (the
“Company”) was incorporated as an exempted company
with limited liability in the Cayman Islands under the
Companies Law (Revision 2001) of Cayman Islands on 20
April 2001. The address of its registered office is P.O. Box
309, Ugland House, Grand Cayman, KY1-1104, Cayman
Islands and its principal place of business is 10th Floor,
Everbright Centre, 108 Gloucester Road, Wanchai, Hong
Kong. The Company’s shares are listed on the Growth
Enterprise Market (the “GEM”) of The Stock Exchange of
Hong Kong Limited (the “Stock Exchange”).

The Company is an investment holding company. The
principal activities of its subsidiaries are engaged in
research and development of bio-medical and healthcare
products, and medical techniques; the provision of the
production and sales of tissue engineering products, stem
cell products and its related by-products; as well as sales
and distribution of medical products and equipment.

BASIS OF PREPARATION

The unaudited consolidated results for the three months
ended 31 July 2017 have been prepared in accordance
with Hong Kong Financial Reporting Standards (‘HKFRSs”)
which collective term includes all applicable individual
Hong Kong Financial Reporting Standards, Hong Kong
Accounting Standards (“HKAS”) and Interpretations
issued by the Hong Kong Institute of Certified Public
Accountants. The financial statements also include the
applicable disclosure requirements of the Hong Kong
Companies Ordinance and the Rules Governing the Listing
of Securities on GEM of the Stock Exchange.

The unaudited consolidated results do not include all
the information and disclosures required in the annual
financial statements and should be read in conjunction
with the annual financial statements of the Group for the
year ended 30 April 2017. The accounting policies and
basis of preparation adopted in the preparation of the
unaudited consolidated results are consistent with those
adopted in the preparation of the Group’s annual financial
statements for the year ended 30 April 2017 except for the
impact of the adoption of a number of revised HKFRSs,
which are effective for the financial year beginning on 1
May 2017. The adoption of these new HKFRSs had no
material effect on the results of the Group for the current
or prior accounting periods. Accordingly, no prior period
adjustment has been recognised.
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BASIS OF PREPARATION (Cont’d)

The Group has not early applied new and revised HKFRSs
that have been issued but are not yet effective. The
Directors anticipate that the application of the new and
revised HKFRSs will have no material impact on the results
and financial position of the Group.

The unaudited consolidated results have been reviewed
by the Audit Committee of the Company.

SEGMENT INFORMATION

The Group identified operating segments and prepared
segment information based on the regular internal
financial information reported to the executive Directors
for their decisions about resources allocation to the
Group’s business components and for their review of
the performance of those components. The business
components in the internal financial information reported
to the executive Directors are determined following the
Group’s major product and service lines.

The Group has identified the following reportable
segments:

Tissue engineering — production and sale of tissue
engineering products;

Cell — cell therapy, and medical equipment and other
services;

Cosmetic and others — production and sales of cosmetic,
healthcare and others products; and

Medical equipment — trading of medical equipment.

The measurement policies the Group uses for reporting
segment results under HKFRS 8 are the same as those
used in its financial statements prepared under HKFRSs,
except that:

— fair value gain on contingent consideration
receivables

- finance costs
— income tax

— corporate income and expenses which are not
directly attributable to the business activities of any
operating segment

are not included in arriving at the operating results of the
operating segment.
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REVENUE AND OTHER INCOME

The Group’s turnover represents revenue from its principal
activities, measured at the net invoiced value of goods
sold, after allowances for returns and trade discounts

during the periods are as follows:

4. WKEREMEA

ARBZEXRBERBARE
HI8Ed RHUKREERE
SNz e EERBERFE
AEZWE25IT

Three months ended 31 July
BEtA=+t—-BL=EA

2017 2016
—EB—if —E—RF
HK$’000 HK$’000
FET FHET
Unaudited Unaudited
RICER RACEIZ
Sale of tissue engineering B TIEEREE
products 47,546 1,777
Sale of stem cell products HHREREE 779 313
Sale of cosmetics and ERARHEMERMEE
others products 10,866 536
Sale of medical equipments HEBEERE 11,874 94
71,065 2,720
Other income recognised during the periods is as follows: HABEREMBALT -

Three months ended 31 July
BELtA=+—HL=EA

2017 2016
—EB—tF ZE—RF
HK$’000 HK$'000
FTET FHET
Unaudited Unaudited
RISEZX RISEZ
Bank interest income ERITHIBUA 3,696 3,373
Fair value gain on financial BATFERBRIRZ
assets at fair value through SREEZATERE
profit or loss 826 —
Interest income on FEWE 2 F B A
loan receivables 298 985
Others HAth 136 178
4,956 4,536

'0 China Regenerative Medicine International Limited
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5. FINANCE COSTS 5.
Three months ended 31 July '

BEtA=t—-HL=EA

2017 2016
—E—+tF TR
HK$’000 HK$'000
FERT FHET
Unaudited Unaudited
RISEZX RISEZ
Interest on bank borrowings RITER R EH A

and other payables FERTERIE 2 FI 2 9,180 1,601

6.  LOSS BEFORE INCOME TAX FRFTST AR

Three months ended 31 July
BZEtA=+—HL=EA

2017 2016
—E—tF ZE—RF
HK$’000 HK$'000
FHERT FHET
Unaudited Unaudited
RISEZX RISEZ
Loss before income tax has BRFTSBIRTESIBE
been arrived at after kR (GTA)
charging/(crediting): T3 %18:
Amortisation of land use rights =3l {8 PR A & $5 25 28
Amortisation of other intangible — E-fth & 712 & EE B 45
assets, included in (BBEETH
administrative expenses ) 10,223 9,550
Depreciation e 3,991 3,436
Equity-settled share based AR A 2 IR
payments SHEA 7,166 7,170
Exchange difference, net ERZERECFE) (757) 12,806
Operating lease rentals in WREMHEZ
respect of office premises KEHEHES 6,913 5,523
Research and development costs ~ FF%Rk AN (I E5())
(rote () 9,702 9,045
Less: Capitalisation to other WARMEE
intangible assets Hin A E (1,647) (1,116)
8,055 7,929
Employee benefit expenses EERFR%
(including directors’ (BIEEEME):
emoluments):
Salaries, wages and e IER
other benefits HAbiEF 31,899 25,238
Equity-settled share-based NERERE
payments A& (S & 6,160 6,049
Retirement benefit scheme RRERFTEIH R
contributions 2,862 2,114
0] Research and development costs include (i) Tt 8 P AR B R B 25 2B P
depreciation and staff costs for employees in the ZHWERBIRA  #%
Research and Development Department, which are EeBENBEE bR

also included in the amount disclosed separately

above.

EREEENNELS

BA -

2017/2018 £—FFEHE FEBLEBESERARAE 'e



INCOME TAX CREDIT

No provision for profits tax has been made in the
unaudited consolidated result as the Group had no
assessable profits for the three months ended 31 July
2017 and 2016.

The PRC enterprise income tax of 25% (2016: 25%) is
applicable to the Group’s PRC subsidiaries except that
Shenzhen AiNear Cornea Engineering Company Limited
and Tianjin Weikai Bioeng Ltd are entitled to enjoy the tax
benefit as High and New Tech Enterprises for three years
starting from the year ended 31 December 2016. They are
subject to preferential income tax rate of 15%.

FriERIER

HARAEERBE_T—+F
;MZZE-—RFLA=+—HL
=18 A M E A AR
HUR S BAZAR A B R PT
SRIEH B -

AREE R BN E A REA25%
(ZZ—RNF :25%) 2H B
EERER - RN ERAE
TRERAREXEFIED
TRERARANEE

FH+ZA=Zt+—ALFEER:T
“AFERERSFEMDE
MEBREESR - RBEZ15%
ZEBBEER R -

Three months ended 31 July
BELtA=+—HLE=M@EA

2017 2016
—E—+tF —E—REF
HK$’000 HK$'000
FEx FHTT
Unaudited Unaudited
RISEX RIGE
Profits Tax — for the period FEF — BN
Hong Kong ' - —
The PRC R = -
Deferred taxation IRIER A (1,832) (1,651)
Total income tax credit TSR R (1,832) (1,651)
DIVIDENDS i3=

The Board of Directors does not recommend the payment
of dividends for the three months ended 31 July 2017
(2016: Nil).

EFQWTEARNEE=Z
—+tFtA=+—HIE=@EA
ZRE(ZZ—XF ) -

'e China Regenerative Medicine International Limited First Quarterly Report 2017/2018



LOSS PER SHARE

The calculation of the basic and diluted loss per share
attributable to owners of the Company is based on the
following data:

9.

BREE
KRRHEEANEEFRELRR
SRR IRBATBURAE

Three months ended 31 July
BEtA=+—HL=EA

2017 2016
—E—tF ZE—RF
HK$’000 HK$'000
FExT FHET
Unaudited Unaudited
RISEZL RISHEZ
Loss for the period attributable to Fi LAFHE SR E A E B
owners of the Company for ZARREHEEA
the purpose of basic loss FERERNE B
per share (61,255) 76,355
2017 2016
—E—tF ZE—RF
Number of shares ’000 000
RBHE FR FAR
Weighted average number of FAGH SR EARER
ordinary shares for the purpose 2 BB INAEF 1925
of basic loss per share 17,585,790 17,592,180

For the three months ended 31 July 2017 and 2016,
diluted losses per share attributable to owners of the
Company were not presented because the impact of the
exercise of share options was anti-dilutive.
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10.

OPERATING LEASE COMMITMENTS 10. KEHERE
As lessee 1ERFRHES
The Group leases a number of properties under operating AEBERBLEEHERAST
leases. The leases run for an initial period of one to five M- EAEETIRER—
years. hE -
At the reporting date, the total future minimum lease RRER - REBETITREEE
payments under non-cancellable operating leases are as HEMEZNZRRFEEE
follows: BRI -
31 July 30 April
2017 2017
—E—tfF —+F
+A=+—8H mA=+A
HK$’000 HK$'000
FHExT FHET
Unaudited Audited
RISEZX KEZ
Within one year —FR 27,666 26,445
In the second to fifth BEFRF
year inclusive (BIEEREMF) 40,263 44,962
67,929 71,407
During the year ended 30 April 2017, the Group entered REBEE=-ZT—+tFNWA=1H

into framework agreements with independent third parties
to establish an ophthalmic clinic and a specialist hospital
located in Shenzhen, PRC. According to the terms of the
two framework agreements, the Group may use each of
the two sites for the first eight years following the date
when the relevant site becomes available for use and the
Group is required to share 49% of the audited net profit
(after tax) of the specialist hospital with the independent
third party during the term of that lease. Thereafter, the
Group may elect to continue to rent the sites at a rate to
be determined by reference to the then prevailing market
rate for the seven years that follow.

IEFE - $$.ﬁﬁi%:ﬁ
I AEZE W R - AR R BRI
A —ERMZ R —HEER
BT o IRBEM M IERT R Z K
o AREBE RN A ST
FERAZzBREEANFANERZ
MESET - BAREEEREE
FHNEBYF=FHZEHR
B P 49% 48 B Az F F M (B
&) o UbiE - REB AR REE
HEZZHH AeEsEt
FREOBITISFEETE -
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11.

CAPITAL AND OTHER COMMITMENTS

At the reporting date, the Group had capital and other

commitments as follows:

11.

EARRHARE

RBER AEEBZERRE
HFRFEIT -

31 July 30 April

2017 2017

—E—+t&F —E—tfF

+A=+—AH MA=+H

HK$’000 HK$'000

FTHExT FT

Unaudited Audited

REEZ EEX

Capital commitments: BRI

Authorised but not contracted for: B EAEEARAT4:
Purchase of property, plant BEVE W5

and equipment & - -
Contracted but not provided for: BRIABREME:
Purchase of property, plant BEVE W5

and equipment Bl 10,799 15,038

The Company signed two sponsorship agreements with
the University of Oxford for the research of stem cell
therapy and tissue engineering. The Company agreed
to pay GBP9.0 million (equivalent to HK$102.6 million)
to the University of Oxford by instalments over the
period covered by the agreements. Up to 31 July 2017,
the Company has paid GBP4.75 million (equivalent to
HK$52.6 million) (up to 30 April 2017: has paid GBP4.75
million (equivalent to HK$52.6 million)) to the University of
Oxford.

On 31 March 2017, the Group entered into a commitment
letter with independent third parties to subscribe for
the interest in Haitong International Zhong Hua Finance
Acquisition Fund |, L.P. (“the Fund”), an exempted limited
partnership to be established in the Cayman Islands, and
irrevocably undertake to make a capital contribution of
US$75 million (equivalent to HK$585 million) to the Fund
as a limited partner of the Fund, subject to and assumes
the satisfaction of the conditions contained in the limited
partnership agreement and subscription agreement of the
Fund and acceptance by the general partner of the Fund.
Up to 31 July 2017, the Company has paid US$10 million
(equivalent to HK$78.15 million) (30 April 2017: Nil) to the
Fund. On 15 July 2017, the Group entered into the limited
partnership agreement and subscription agreement of the
Fund.

EAUNSIEEE S NS i b
BERABTENHRIT LMD
BB ARRRERD
FREBHERFEREDH
% 149,000,000 % 4 (48 & ©
102,600,000/ 7T) - HE =T
—tFtA=+—8 KAA
B\ 2 K2 X 4,750,000
B g5 (4HE 7 52,600,000 1)
(HE=Z—tFWA=+8":
B 144,750,000 % & (FHER
52,600,000587T)) °

RZZE—+F=A=+—8"
AEEBRBIE=ZFFTLR
f% Haitong International Zhong
Hua Finance Acquisition Fund I,
LP(TE2]) (ABRFASES
BRI EHREBEREEERE
%) R ERER - AR
WEEIERESZBREREA
mE$)¥E75,000,0005 7T (18
& 585,000,000 7T) © A
BFESZAREEEBHBHER
R ek P PTG 2 R AR
NREES 2 EBERAER
BAEE -BE_ZT—LF
tA=+—8 ARREME
4 3 £410,000,000% 7T (B E
78,160,000 7T) (ZF—+
FHMA=+H: | -R_F
—tFtA+HB  KEEE]
YEESZBEREETEREMER
RIE R -
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BUSINESS REVIEW AND
PROSPECTS

The Group’s operation strategy continues to enhance
sales and marketing development measures so as to
further improve the business performance. Effective
sales distribution channel and service network has been
established gradually and improvements in sales and
marketing performance of all product lines has been
achieved. With overall streamlining the Group’s existing
product lines, the Group initiate the product upgrade
strategy to achieve effective combination between
product and market, product and service, product and
brand, single product and whole industrial chain through
the innovations of products, technology and operations.

FUTURE PROSPECT

The Group continues to strive for opportunity to widen its
business scope in the medicine industries and reallocate
its resources when appropriate, to strengthen and
maintain as one of the leading pioneer in the medical
and related industries. The Chinese government has
committed to provide support towards hi-tech industries,
including regenerative medicine, a sub-division of the
bio-medical industries. We will continuously strive for
more assistance from the Chinese government to provide
additional resources for broadening our R&D coverage
in regenerative medicine and related medical device
spectrum.

As the Group continues to identify and invest in suitable
business opportunities, expand and improve its R&D
capability, facilitate the development of business plan
and implement its sales and marketing strategy, the
Board may consider fund raising activities if viable raising
options, which are in the best interest of the Group and
the shareholders of the Company, are available.

E 3 E1) PSRRI

REE 2 GERE RS R
BHENE  LE—FRREKE
(E - AEBEZE T KB RN
HEDHREN IR HEBER
BEEMBOTMISHEXEHEH
s CBYAKERAE
MR EERIE  AKEMET
EmTH AR - BBERAIF
iRl - KERAFNTFER &
REMETS EnfR® &
mimE E-EmREIERE
BB BT -

ARIRAT=

AEBKEEFREAENEE
TEZEBHRENKS - AER
B O RHEETRAIN R A 455 B
B2 M ARRITT MBI o
TEBFR S SHRMERR
HF BREEREMEEESR
DXNBLERSR - ROGEET
RESTFERNEZN R B
BARMRELERENHEBEER
AR AR 2 T R AN E
R o

AEESESZNDENRER
BB BEAMRES HT 5
h REFRBAEXBFELE
MeiH s R ERE . EUBRE
TOEBEEEAUREEEENAAR
B N A B AR AR A M R A AT AT
SRRENEEETEELRY -
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FINANCIAL REVIEW

The Group’s revenue for the three months period
ended 31 July 2017 was approximately HK$71.1
million, representing an increase of approximately
HK$68.4 million, or 2,533.3%, compared to revenue of
approximately HK$2.7 million for last period. The overall
increase in revenue was primarily attributable to an
increase in revenue in both tissue engineering, cosmetics
and others and medical equipment segments. During
the period under review, the Group incurred a loss of
approximately HK$68.0 million, as compared to a loss of
approximately HK$80.5 million for last period. The loss
was mainly attributable to employee benefit expenses
of HK$40.9 million (2016: 33.4 million), advertising,
marketing and promotion expenses of HK$ 28.6 million
(2016: HK$2.5 million), amortisation and depreciation
expenses of HK$14.2 million (2016: HK$13.0 million),
exchange gain of HK$0.7 million (2016: exchange loss of
HK$12.8 million) and research and development costs of
HK$8.1 million (2016: HK$7.9 million), amongst others.

FOREIGN EXCHANGE EXPOSURE

The Group’s business transactions, assets and liabilities
are principally denominated in Renminbi and Hong
Kong dollars. The Directors consider the risk of foreign
exchange exposure of the Group is manageable.
The management will continue to monitor the foreign
exchange exposure of the Group and is prepared to take
prudent measures such as hedging when appropriate
actions are required.

B 75 [0 8

NEBHE-_ZT—+E+ A
—t+—HALEZEAHMZKkE
A 4971,100,0007 7T B £ —
HE & #92,700,0007 7T 3 0 49
68,400,0007% 7T 8 2,533.3% ° U
EEERRTSHAEMTE
ERRHMUREBEREDEZ
W B R - REIEHIRE -
7 & & £ 13 £5 18 4968,000,000
B mE—HRSEEEAN
80,500,000/ 7t - BRIEIE T =
ZEAR (AR aE) EEEMNA
40,900,000 7T (ZZF— /X4 :
33,400,000/ 70) ~ B & M5
HE & B9 52 28,600,000 7T (=&
— 7N 1 2,500,00078 7T) ~ i
Ko 47 & B 52 14,200,000 7T (=
= — X 4 113,000,000 JT) *
JE H U225 700,000 7T (—F—%
& JE X #51812,800,00078 7T)
LA R 1 %2 B 75 8,100,000 78 7T (—
T — X4 1 7,900,000 7T) ©

SNERE B

AEBMERR S BERARE
TBEUARERETHE -BF
RR/AEEZIINERBRZE - B
T i o A AR B v AN R B MO 3L R
o WEBRNEFZHRNER
e Blanh o
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MATERIAL ACQUISITIONS/
DISPOSAL OF SUBSIDIARIES AND
ASSOCIATED COMPANIES

The Group had no material acquisitions/disposal of
subsidiaries and associated companies during the period.

DIRECTORS’ AND CHIEF
EXECUTIVES’ INTERESTS AND
SHORT POSITIONS IN SHARES
AND UNDERLYING SHARES

As at 31 July 2017, the following Directors and chief
executives of the Company had or were deemed to
have interest or short positions in the shares, underlying
shares or debentures of the Company and its associated
corporations (within the meaning of Part XV of the
Securities and Futures Ordinance (Chapter 571 of the
Laws of Hong Kong) (the“SFO”)) (i) which were required
to be notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests or short positions which they were
taken or deemed to have under such provisions of the
SFO); or (ii) which were required, pursuant to Section
352 of the SFO, to be entered in the register referred to
therein; or (i) which were, pursuant to Rules 5.46 to 5.67
of the GEM Listing Rules related to securities transactions
by the Directors to be notified to the Company and the
Stock Exchange:

B B 2 Bt S 1 ]
ZERWEEHE
£18

REIR - NEEBENE L E R
BEARCERNE,HERIE -

ESNESTHAE
R AR IR 4D 2
BEERR

W_ZE—+tFtA=+—H8" T
NEERARAZSITRAER
AR REMBEEE (EERE
BIEBIE 571 BB H M E IR
([ MEEER ) EXVER) 2
B - RN ESY  FH
AR RIERR A () IRIE B S R EE
BIEXVERE 7 R8N HMAME RN
PDRIMBRZ AT R EAR (BIE
BERIEES L BAEIEGERIIK
M E SRR IERE A 2 S SOK
B) sk IRIEE R KA EIEFSE
352 1§ ZBRC ARG FT il & RE Ml 2 48
FHIRAE ¢ iR EAIER LT
HAFE546E567I5EHESE
TEHERGZREAMEG AR T
N BRSOk R
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LONG POSITIONS

o >
Interests in the shares and underlying shares RZA L2 GKHGRIEEKR G Z '
of the Company #a

Aggregate long
position in the

Approximate
percentage of

Name of Directors/ shares and the issued
chief executives Capacity underlying shares share capital
BEE BE RIRBREERSD  (HEBTREK
THRABHE 51 ZHREs BHOBEDH
Wong Sai Hung (Note 1) Interests held jointly 30,000,000 0.17%
= (T EET) with another person
HH M A THFERF AR
Beneficial owner 31,560,000 0.18%
EmMAA
Shao Zhengkang (Note 2) Beneficial owner 35,530,000 0.20%
BRI ER (P E2) EmMAA
Chen Chunguo (Note 3) Beneficial owner 500,000,000 2.84%
PRAEE (I FE3) EmMAA
Cui Zhanfeng (Note 4) Beneficial owner 78,630,000 0.45%
EhE(ME4) EmMAA
Wang Hui (Note 5) Beneficial owner 3,850,000 0.02%
FIE(MIE5) EmMAA
Lui Tin Nang (Note 6) Beneficial owner 4,500,000 0.03%
EPN-AYEES) EmMAA
Pang Chung Fai Benny (Note 6) Beneficial owner 4,410,000 0.03%
ZHE(MiEe) EmAA
Chan Bing Woon (Note 6) Beneficial owner 4,230,000 0.02%

BRI (PTRE6)

BEmEAA
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Notes:

Mr. Wong Sai Hung (“Mr. Wong”) is an executive Director
and the vice-chairman of the Board. Mr. Wong'’s interests
are held jointly with his spouse. By virtue of the SFO, Mr.
Wong and his spouse are deemed to be interested in
30,000,000 shares of the Company.

On 16 September 2015, Mr. Wong was granted 7,560,000
share options (the “Share Options”) by the Company under
the share option scheme of the Company adopted on 14
September 2011 (the “Share Option Scheme”) entitling
him to subscribe for 7,560,000 shares of the Company
at the exercise price of HK$0.45 per share, subject to the
terms and conditions of the Share Option Scheme.

On 9 September 2016, Mr. Wong was granted 24,000,000
Share Options by the Company under the Share Option
Scheme entitling him to subscribe for 24,000,000 shares
of the Company at the exercise price of HK$0.291 per
share, subject to the terms and conditions of the Share
Option Scheme.

Assuming the Share Options granted to Mr. Wong on
16 September 2015 and 9 September 2016 have been
exercised in full, Mr. Wong shall hold the 31,560,000
shares of the Company as beneficial owner.

By virtue of the SFO, Mr. Wong and his spouse, together
with their deemed interest in the shares held jointly, shall
be deemed to be interested in an aggregate of 61,560,000
shares of the Company as at 31 July 2017.

FRE -

=R L ([FEEE]) RATT
EEREFETAIER - BELE
MR EARBARSE
RIBEF ARG BEE
Ko B e 48 4 4R 73 72 30,000,000
AR R AN AR o

RZTE—AFHA+<B"
BEEEBAQNRRBERZT
——FNAA+HEBRHZA
NRERE B ([ EARES
2]) % F 7,560,000 17 f# B 4
(MFERRAED) - B F HAEFI AT IR
FROASB T ZITHEERE
7,560,000 fE AN B A
PR ST B 2 (GRRR KM -

RZE—AR"FLALB FX
AR B AR AR B AR A AT B IR
F 24,000,00017 ¥ A% 1 - T
HEMNT IR TR 0.201 BT 21T
{8 {8 32 % 24,000,000 & A& A &)
B - HBETERENSZ
TR B A o

BERZZE—AFHA+<AE
ERZT—XENANBETE
FEZBREETRTE  F
EEBEREZHEAEARE
31,560,000 R A A BB ©

BEEHFRBEEG - R=F
—+tFLtA=+—A Bi4%
RERS  EZRESHERAR
EEBH RN PES ZE®
FE AR A& #£61,560,000 A
AARBDFHRBRER
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Dr. Shao Zhengkang (“Dr. Shao”) is an executive Director.
Dr. Shao personally holds 500,000 shares of the Company.

On 16 September 2015, he was granted 12,030,000
Share Options by the Company under the Share Option
Scheme entitling him to subscribe for 12,030,000 shares
of the Company at the exercise price of HK$0.45 per
share, subject to the terms and conditions of the Share
Option Scheme.

On 9 September 2016, he was granted 23,000,000 Share
Options by the Company under the Share Option Scheme
entitling him to subscribe for 23,000,000 shares of the
Company at the exercise price of HK$0.291 per share,
subject to the terms and conditions of the Share Option
Scheme.

Assuming the Share Options granted to Dr. Shao on
16 September 2015 and 9 September 2016 have been
exercised in full, Dr. Shao shall hold an aggregate of
35,030,000 shares of the Company as beneficial owner.

By virtue of the SFO, Dr. Shao shall be deemed to be
interested in an aggregate of 35,530,000 shares of the
Company as at 31 July 2017.

Mr. Chen Chunguo (“Mr. Chen”) is an executive Director
and the chief executive officer of the Company.

On 25 January 2017, he was conditionally granted
500,000,000 Share Options by the Company under the
Share Option Scheme entitling him to subscribe for up
to an aggregate of 500,000,000 shares of the Company
at the exercise price of HK$0.3025 per share, subject
to the approval of the shareholders of the Company
excluding Mr. Chen and his associates (the “Independent
Shareholders”) in a general meeting of the Company and
the terms and conditions of the Share Option Scheme. On
17 July 2017, the Independent Shareholders has approved
the resolution at the extraordinary general meeting (the
“EGM”).

BB ERTE L ([BBE L)) A#AT
EE o BIE{E AFEA 500,000
BADFRL -

RZZE—RFEAA+<A &
BARRAIREBREEE T
12,030,00017 88 A% % - il 7 &
R AL T 0.45 78 7T 2 1T1E
18 288 12,030,000 f& A8 2 &) B
7 WBBTERETEZIE
KRG o

RZT—A"FNLANB G
AARBIEERETEET
23,000,000 17 f§ % # - B T E
R IE S 0.201 BT 2 171E
{8 7 23,000,000 f% 4 2 7 f%
19 EAETERE B2 5
RN -

BERAZZE—RAFNA+RA
EZZ—R"EFNANAETE
BEREIEEREITE AP
B BIEAEEBEBAREA
$£35,030,000 BEAN R BIAEAD °

BEELFRBEEG  R=F
—t+tF+A=+—8  BiEL
FE AR B A ££ 35,530,000 f%
RARRRID R A R o

RERLE ([REE]D BRER
BT TERFRITHAEE -

R—T—+F—A=-+HAH"
18 7 7N A B AR 4% B AR 4 &1 8
A & 14 % ¥ 500,000,000 17 &
AR - BT HEFR AR SR
0.3025 BT 2 1TEEREA K
£ %500,000,000 J& 7 2~ &) %
5 HEEEARBRRE (T8
EREEREBEA ((BR
H])) RAARRERE L8
T8 ST R AR AT B 2 IR R
G- R—E—+FE+A++
B By BREDHRBRESRIR
g ([REFAE]) EBEZ

RER -
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Assuming the Share Options granted to Mr. Chen on 25
January 2017 have been exercised in full, Mr. Chen shall
hold an aggregate of 500,000,000 shares of the Company
as beneficial owner.

By virtue of the SFO, Mr. Chen shall be deemed to be
interested in 500,000,000 shares of the Company as at
31 July 2017.

Professor Cui Zhanfeng (“Prof. Cui”) is a non-executive
Director and the chairman of the Board. Prof. Cui
personally holds 65,000,000 shares of the Company.

On 16 September 2015, he was granted 9,630,000
Share Options by the Company under the Share Option
Scheme entitling him to subscribe for 9,630,000 shares of
the Company at the exercise price of HK$0.45 per share,
subject to the terms and conditions of the Share Option
Scheme.

On 9 September 2016, he was granted 4,000,000 Share
Options by the Company under the Share Option Scheme
entitling him to subscribe for 4,000,000 shares of the
Company at the exercise price of HK$0.291 per share,
subject to the terms and conditions of the Share Option
Scheme.

Assuming the Share Options granted to Prof. Cui on
16 September 2015 and 9 September 2016 have been
exercised in full, Prof. Cui shall hold an aggregate of
13,630,000 shares of the Company as beneficial owner.

By virtue of the SFO, Prof. Cui shall be deemed to be
interested in an aggregate of 78,630,000 shares of the
Company as at 31 July 2017.

BER=ZTE—+F—A=+H
AR FRCENBREETH
1 RAEEBIEABERESR
A¥EH A $£500,000,000 fE A A
AR ©

REBEZEHRBEEL KT
—+tFtA=+—8" BRE&4E
JE#48 A7 500,000,000 A& A A
AR A RS ©

BB ([E5E]) B
TEEREZTTER - BHE
& A #5 % 65,000,000 B 2 2 7
& o

RZZE—RFAA+E &
EARRAIREEREEE T
9,630,000 7 B A& e - fl - EL A
MAIEERR0.458 T2 1TEE
% 9,630,000 B AN A AR
BB TR AT B 2 R
TRt o

RZT—ANFNLANB  GE
AARBIEERETEET
4,000,000 7 & Rt - i T ELAE
FIRI$ 5% 0.201 BT 2 1TE(E
SR8 4,000,000 B AN A RIAE S
/B T R AR T 8l 2 IR &
15t -

BER—_ZT—RAFALA+<A
r-_E—AENLANBETE
HIRNBREEREITE &
HBEBIERESEHAANFEEE
#£13,630,000 B A A B RS ©

REBHRBERL  R=ZF
—+tFtA=+—RH EHE
FE AR A& #£78,630,000 A%
AARBD B HER
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On 16 September 2015, Mr. Wang Hui (“Mr. Wang”) is
a non-executive Directors (who was re-designated from
independent non-executive Director with effect from 1
June 2017), was granted 1,750,000 Share Options by the
Company under the Share Option Scheme entitling him
to subscribe for 1,750,000 shares of the Company at the
exercise price of HK$0.45 per share, subject to the terms
and conditions of the Share Option Scheme.

On 9 September 2016, Mr. Wang, was granted 2,100,000
Share Options by the Company under the Share Option
Scheme entitling him to subscribe for 2,100,000 shares of
the Company at the exercise price of HK$0.291 per share,
subject to the terms and conditions of the Share Option
Scheme.

Assuming the Share Options granted to Mr. Wang on
16 September 2015 and 9 September 2016 have been
exercised in full, Mr. Wang shall hold 3,850,000 shares of
the Company as beneficial owners.

By virtue of the SFO, Mr. Wang shall be deemed to be
interested in 3,850,000 shares of the Company as at 31
July 2017.

On 16 September 2015, Mr. Lui Tin Nang (“Mr. Lui”), Mr.
Pang Chung Fai Benny (“Mr. Pang”) and Mr. Chan Bing
Woon (“Mr. Chan”) are the independent non-executive
Directors, were granted 2,100,000, 2,010,000 and
1,930,000 Share Options respectively by the Company
under the Share Option Scheme entitling each of them
to subscribe for 2,100,000, 2,010,000 and 1,930,000
shares of the Company respectively at the exercise price
of HK$0.45 per share, subject to the terms and conditions
of the Share Option Scheme.

RZZE—RFAA+<A " F
WITESIRELE ([EkhE]
ER=ZT—+tFA—HEH
ERBLIFNITESR) EARR
RR AR ST &5 T 1,750,000
MHERE BT EENTZ
BR04ASB T ZITEERE
1,750,000 B A A B fcdn + HEZR
BTIEAE ST 2 (R R -

RZZE—R"EALANLB T5&k
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On 9 September 2016, Mr. Lui, Mr. Pang and Mr. Chan,
were granted 2,400,000, 2,400,000 and 2,300,000
Share Options respectively by the Company under the
Share Option Scheme entitling each of them to subscribe
for 2,400,000, 2,400,000 and 2,300,000 shares of the
Company respectively at the exercise price of HK$0.291
per share, subject to the terms and conditions of the
Share Option Scheme.

Assuming the Share Options granted to Mr. Lui, Mr. Pang
and Mr. Chan on 16 September 2015 and 9 September
2016 have been exercised in full, Mr. Lui, Mr. Pang and
Mr. Chan shall hold 4,500,000, 4,410,000 and 4,230,000
shares of the Company respectively as beneficial owners.

By virtue of the SFO, Mr. Lui, Mr. Pang and Mr. Chan shall
be deemed to be interested in 4,500,000, 4,410,000 and
4,230,000 shares of the Company respectively as at 31
July 2017.

Save as disclosed above, as at 31 July 2017, none of the
Directors nor the chief executives of the Company had
or was deemed to have any interests or short positions
in the shares, underlying shares or debentures of the
Company and its associated corporations (within the
meaning of Part XV of the SFO) (i) which were required
to be notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests or short positions which they were
taken or deemed to have under such provisions of the
SFO); or (i) which were required, pursuant to Section
352 of the SFO, to be entered in the register referred to
therein; or (i) which were, pursuant to Rules 5.46 to 5.67
of the GEM Listing Rules relating to securities transactions
by Directors to be notified to the Company and the Stock
Exchange.

RZZE—XRNFALANLB  BX
EERERREE D RIE
AARBEBEERETEET
2,400,0001% ~ 2,400,0001% &
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k=T — /\inﬂnaﬁ%a
o R ERBRTENER
HEZBHTE BRE ¥
EERBREEDRBIERE
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4,410,000 8% ¥ 4,230,000 fi% 7
DA ©

BEFHFREEGEH R=

Z—+t+tFtA=+—8" &

FTE - EZEERREE KW

® B 9 Bl 74,500,000

4410000% %2 4,230,000 f% A
A BRI FIEA S o

B EXFEEEIN R —+
itﬂ£+—E’Wﬁ§$ﬁ$
RABSTRAERARARE
HECEE (T AEAFEREEG
EXVEL) 2B - BRI Sk E
FHAR MR SR (B A 0] () IR IR
%&% Ixﬂ%xv%%7&8
G ARR B B AT s
&ﬁ(@%&:ﬁﬁm%&@“
MWﬁ%wxﬁ*ﬁiﬁW%ﬁ
ZRERBIAR) ¢ k() BIEES KL
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BRIFER EmHBIE546%5.67
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SUBSTANTIAL SHAREHOLDERS’
AND OTHER PERSONS’ INTERESTS
IN SHARES AND UNDERLYING
SHARES

So far as known to the Directors, as at 31 July 2017,
the following parties (not being the Directors or chief
executives of the Company) had, or were deemed to
have, interests or short positions in the shares, underlying
shares or debentures of the Company (i) which would fall
to be disclosed to the Company and the Stock Exchange
under the provisions of Divisions 2 and 3 of Part XV of
the SFO; or (i) which were required, pursuant to Section
336 of the SFO, to be entered in the register referred to
therein:

FERREEMAL
R R EER A 2
o

BESEMA R —+tFtA
=+—8 " THAL GEESHA
NAERSTHRAR) RARQFK
% HERGSKEST - BEEK
WRIEER (VRIEESFRHAE wu
EXVENEE2 B3P E 2 G /B
PIN/N T&Hﬁ%xﬁﬁ%&%z*&ﬁaﬁu\
B (u) RIEEH R EIEGI 5
3361 B AZIGPTiL B iRtz
W W/AF’
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LONG POSITIONS

Interests in the shares and underlying shares

of the Company

39}
i

Aggregate long
position in the

RERATARGREBK G Z

Approximate
percentage

Name of shares and of the issued
Shareholders Capacity underlying shares share capital
RO R IEE HEBITRAE
REREE LB 54 MR 13 2 sF R ARt BHAEH
China Orient Asset Held by controlled 4,5685,765,319 26.07%
Management corporation
Co., Ltd HEEEEEE
(Note 7)
HRRAEE
B AR (MIET)
All Favour (Note 8) Beneficial owner 3,708,100,319 21.09%
22 (M318) EmAA
Hu Yonggang (Note 8) Held by controlled 3,708,100,319 21.09%
AASX I (PR 5E8) corporation
HRIEEERE
Dai Yumin (Note 8) Held by controlled 3,708,100,319 21.09%
H 2 (MEES) corporation
B IEEEEE
Held by his spouse 7,715,000 0.04%
micBEA
Beneficial owner 537,325,000 3.06%
EnEAA
China Dragon Asia Investment manager 1,270,929,300 7.23%

Champion Fund Series

SPC (Note 9)
GEL))

REKRE
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Notes:

Based on Form 2 filed on 25 July 2017 by China Orient
Asset Management Co., Ltd (“COAMC”), Optimus Prime
Management Ltd. (“Optimus”) has a security interest
in 4,201,765,319 shares of the Company and China
Orient Asset Management (International) Holding Limited
(“COAMI”) has an interest in 384,000,000 shares of the
Company. Optimus is wholly owned by COAMI. COAMI
is owned as to (i) 50% by Wise Leader Assets Ltd. (“Wise
Leader”) which is wholly owned by Dong Yin Development
(Holdings) Limited (“Dong Yin”); and (i) 50% by Dong Yin
which is wholly owned by COAMC. By virtue of the SFO,
Dong Yin, Wise Leader and COAMC are deemed to be
interested in 384,000,000 shares of the Company held by
COAMI, and COAMI, Dong Yin, Wise Leader and COAMC
are deemed to be interested in 4,201,765,319 shares of
the Company held by Optimus as security interest. As a
result, Dong Yin, Wise Leader and COAMC are deemed to
be interest in an aggregate of 4,585,765,319 shares of the
Company as at 31 July 2017.

All Favour Holdings Limited (“All Favour”) is beneficially
owned as to (i) 40% by Nat-Ace Wood Industry Ltd. (“Nat-
Ace Wood Industry”) and 20% by Honour Top Holdings
Limited which are both ultimately wholly owned by Mr. Dai
Yumin (“Mr. Dai”), and (i) 40% by Mr. Hu Yonggang (“Mr.
Hu”). Moreover, All Favour has been the beneficial owner
of 3,708,100,319 shares of the Company. By virtue of
the SFO, Mr. Dai, Mr. Hu and Nat-Ace Wood Industry are
deemed to be interested in 3,708,100,319 shares of the
Company in which All Favour is interested as of 31 July
2017.

PIRE -

BREFBEIRFEEEERA
([RAEE]) RZZT—kF
tAZ+HRARXHERE2
Optimus Prime Management Ltd.
([Optimus]) 7 4,201,765,319
BRAR A BN IR REER
BhERSEEER(EER) #
RERDB(TRABEE]) B
384,000,000/% A8 22 7] A& 17 H
Bz o Optimus i B /7 BB
2EHEA - RABEBES RIS ()
Wise Leader Assets Ltd.([Wise
Leader] - ARBERITR) A
RAR(IERR]) 28HA) #
B50%: K(NVRIF(BHRHEE
2BHR) HA50%  RIBEES
FERE A - RER -Wise Leader
ERABEEFRRABRETEE
575 19 384,000,000 A2 &%
MR E R - MR B -
HIE - Wise Leader kR T A E
AR AP OptimusFHEIR B
#)4,201,765,3198 AN R AR 17
FEAER o At RZF—+
FEtA=+—H " FiR  Wise
Leader R 5 A EW R ANE I
4,585,765,31908 A A &I f& 5
BERE

2EERAERAR ([21E]) A
() BsaARERR AR ([ FBsaAR
¥1) & % # B 40% K Honour
Top Holdings Limited & 5 # A&
20%  MRSHHBEGEE
(T&EE]D) BRER2EHEE &
(AR KM £ (THRE 4D &
5B 40% ° 1k S %#ﬁf—z
3708100319%$ Al & 15

wmEA A o BIEE %’f&ﬁﬁ
i% wu HE-_T—t%+tA
=t+t—8 ®WEE WEER
BERERR AR BHEA R
ﬁnms 708,100,319 IR A A B %

DRERER
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Ms. Deng Shufen (“Ms. Deng”), the spouse of Mr. Dai has
beneficial interests in 7,715,000 shares of the Company as
at 31 July 2017. By virtue of the SFO, Mr. Dai was deemed
to be interested in 7,715,000 shares of the Company held
by Ms. Deng as at 31 July 2017.

On 16 September 2015, Mr. Dai was granted 17,500,000
Share Options by the Company under the Share Option
Scheme entitling him to subscribe for 17,500,000 shares
of the Company at the exercise price of HK$0.45 per
share, subject to the terms and conditions of the Share
Option Scheme. Moreover, Mr. Dai personally holds
519,825,000 shares of the Company. Assuming the Share
Options granted to Mr. Dai has been exercised in full, Mr.
Dai shall hold an aggregate of 537,325,000 shares of the
Company as beneficial owner.

By virtue of the SFO, Mr. Dai, together with his deemed
interests in Ms. Deng and All Favour, was deemed to be
interested in an aggregate of 4,253,140,319 shares of the
Company as at 31 July 2017.

The Company was informed by All Favour that it has
pledged its interests in 3,708,100,319 shares of the
Company in favour of Optimus Prime Management Ltd..

Based on Form 2 filed on 31 May 2017 by China Dragon
Asia Champion Fund Serise SPC (“China Dragon”), China
Dragon holds 1,270,929,300 shares of the Company as
an Investment manager.

HRSzt ([Bzt)) A&
REZREB R-ZZT—tFt
A=+—R8”7,715,000 FAR
Tﬁﬁfﬁﬂpaﬁn%ﬁ%m%ﬁﬁf
FBHEMBEEY  RZT—+
¢tﬂ,+ B &BEEHER
RIREZ T RHAER 7,715,000 %
RARPRID R A R o

RZZE—RAFAA+<B " &
P A AN BAR AR AR i T &
¥ ¥ 17,500,000 15 i f% 7% - AR
FEEFR TR B AR0.457 T
pa) 1;-5 f“; 2 817,500,000 %
KA MR TR AR
ﬁ%ﬂZﬂ%?ﬂ&MﬁF o A - B
% 4 B A ¥ 5 519,825,000 f%
RARRG - BER TFELE
ZEREREREITE  BkE
EIEARE T?’Eﬁ/\%ﬁm/\
537,325,000 B¢ A& A IR (5

BEFEHFRBERN  R=F
—tFLtA=+—8 ERE
WEBRB L+ R2BEE Y
B BEAEHKRAREGH
4,253,140,319 i A A ] f 15
AR -

ANGEREEN HESHE
#3,708,100,319 [ AN A IR 1%
YRz K T Optimus Prime

Management Ltd. °

1R ¥ China Dragon Asia Champion
Fund Serise SPC([ China Dragon )
RRXHABRAE-_T—tFAH
A=+—H#& X2 Chna
DragonfE B & & &£ B & F
1,270,929,300 fE A QA B 1D °
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Save as disclosed above, as at 31 July 2017, the
Directors are not aware that there is any other party
(other than the Directors and the chief executives of the
Company) who had, or was deemed to have, interests
or short positions in the shares, underlying shares and
debentures of the Company (i) which would fall to be
disclosed to the Company and Stock Exchange under
the provisions of Divisions 2 and 3 of Part XV of the SFO;
or (i) which were required, pursuant to section 336 of the
SFO, to be entered in the register referred to therein.

DIRECTOR’S RIGHT TO ACQUIRE
SHARES OR DEBENTURES

Save as disclosed under the heading “DIRECTORS’
AND CHIEF EXECUTIVES’ INTERESTS AND SHORT
POSITIONS IN SHARES AND UNDERLYING SHARES”
above, at no time during the reporting period were rights
to acquire benefits by means of the acquisition of shares
in or debentures of the Company or of any other body
corporate granted to any directors or their respective
spouse or children under 18 years of age, or were any
such rights exercised by them; or was the Company, its
holding company or any of its subsidiaries a party to any
arrangements to enable the Directors, their respective
spouse or children under 18 years of age to acquire such
rights in the Company or any other body corporate as at
31 July 2017.

COMPETING INTERESTS

None of the Directors or the substantial shareholders of
the Company, or any of their respective close associates
(as defined under the GEM Listing Rules) had any interest
in a business that competes or may compete with the
business of the Group during the three months ended 31
July 2017.

B EXAIEEIN R_F—t
FLRA=+—B EFHTHE
FEREMAL (BEERARFRS
TIRABRIN) RARF - 48
BRI M ERERE D - A RBAR
TEHEA () IR B8 75 M I E (R ] 58
XVEREE2 K 353 B 2 & XA A A
RARE RPN EE 2 RO R
sk (i) 1R 1% 5 77 I B & 15 1 55 336
AR ARG LSRRz 7

HIAA -

EEWBRHAER
&2 A

BrEX [EERERTRABRR
1 RABRERR 17 2 HEzs Kok A | —#f
PR EE&E SN - 3R & A ES
Bl BECAESIRSEEEZ
ELBER A 1852 T 2 E KT
BT A] 5 4 B8 B AN A B (T ]
HAEAB R Z B s E &M
B 2N IR _F—LF L
A=+—8 A28 ZEERA
B S E AT AP 8 A A3 S AT SLAE
Az JEES  FEEEZ
BB ARMI8m T LERAR
QEAROES YN e S
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SHARE OPTIONS

The Share Option Scheme adopted by the Company
on 14 September 2011 is for the primary purpose of
providing incentives to directors and eligible employees of

the Group.

The movements of Share Options granted by the
Company on 16 September 2015, 9 September 2016
and 25 January 2017* under the Share Option Scheme
up to (and inclusive of) 31 July 2017 was shown below:

B

R-T——FAA+MEA AR
ARNBRIEE - TBAMA
MAREEERA SRR
52 -

HEz—_Z—+tFtA=1+—8 (&
#EZA) ARRR=ZZE—RFN
A+XB ZZE—X"ENLANA
F—FE—+tF—A=-+HB*RE
EREr R cERES SN
T

Movement of Share Options during the year ended 31 July 2017

BECR-tELAZT-RLERZBRERD

Outstanding Outstanding
Exercise  Vesting schedule Exercisable portion asat asat
Eligible Date of price  and exercise period of the Share Options 30 April 31 July
persons grant (HKS)  of the Share Options granted 2017 Granted  Exercised Reclassified Lapsed 2017
R ®
BRE2 ZB-tF Z2-tF
fE  BEREER EREBREZ mAZ+A tA=t-8
REEAT  BERH (Br)  WHEsE k& S BRY Bk BENIE BN MAAE
Directors 16/9/2015 045 16 September 2016 to0 Upto20% ("1st Options”) 37,010,000 NIL NIL NL NL 37,010,000
Bz —3-1F 16 September 2017 &% 0% ([E- kel £ & & £
AATRA (ooth days
inclusive) (the
“1stPeriod”)

ZEREARTRRE
“E-tENATER
(BfEEERA)
([5-fE4R)

16 September 2017 to
15 September 2018
(both days inclusive)
(the “2nd Period")

“E-LENATRRE

(REERTA)
()

16 September 2018 to
15 September 2019
(both days inclusive)
(the “3rd Period)

Upto 20% (*2nd Options”)
(together with any 1st Options
which have not been
exercised during
the 1st Period)

550%([5-HERE)

ERRE-EERHAGE

ZEAE-HEEE)

Upto 20% (*3rd Options”)
(together with any 1st and
2nd Option” s which have
not heen exercised during
the 1st Period and
2nd Period)

550%([5=HERE)
(BERE-EHRR

REKRZ R

S(HERE)
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Movement of Share Options during the year ended 31 July 2017

E-8-tELAZ-BLEE2BEARE '
Outstanding

Outstanding
Exercise  Vesting schedule Exercisable portion asat asat
Eligible Date of price  and exercise period of the Share Options 30 April 31 July
persons grant (HKS)  of the Share Options granted 217 Granted  Exercised Reclassified Lapsed 201
R R
R ZB-tF Z2-tF
kR BEEERR ERLBREZ MA=1H tA=1-8
AEKAL  RHLAE (Bn)  AfEEE ki &y ESHd 34 B BENAE BN HATE
16 September 2019 to Upt0.20% (“4th Options”)
15 September 2020 (together with any 1st, 2nd and
(both days inclusive) 3rd Options which have
(the “4th Period”) not been exercised during
ZE-NEAATABEE 1st Period,
ZBCEEAATRE 2nd Perod and
(RiEERMA) 31d Period)
(I EmiEssE 1) 5%00% ([ EmHERE)
(ERNE-EHE
£-EERRE=AHE
HAITEEME—(
EhRE=HERE
16 September 2020 to Upto 20% (*5th Options”)
15 September 2025 (together with any 1st, 2nd,
(both days inclusive) 3rd and 4th Options which have
(the “5th Period") ot been exercised duing
ZRCREARTARE the 1t Period,
ZZRENATRR 2nd Period,
(REERRR) 3rd Period and
(1EnfEgE) 4th Period)
5%20% ([ ERHBRE)
(BRRE— R
£-5H E=EHER
FRESREATE
ZERE-H &2k
E=hREmHERE)
9/9/2016 0291 9 September 2017t Upto 20% (First Options”) 60,200,000 NIL NIL NIL NL 60,200,000
I3RE 8 September 2018 5%20% ([£-HhERE]) 4 £ & &
nANE (ooth days inclusive)

(lhe First Period”)

(BfEERFA)
(- faHs))

9 September 2018 to

8 September 2019
(both days inclusive)
(the “Second Period”)

“E-\EARNEE

“Z-NEAANR
(BEEEMA)
([5=E%E)

Upto 20%(*Second Options”)
(together with any First Options

which have not been
exercised during

the First Period)
550%([E-0ERE)

(BRRE-REREATRE

HEmE-HiEkE)
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Movement of Share Options during the year ended 31 July 2017
BE-3-tELA=T-BLEECERERD

Outstanding Outstanding
Exercise  Vesting schedule Exercisable portion asat asat
Eligible Date of price  and exercise period of the Share Options 30 April 31 July
persons grant (HKS)  of the Share Options granted 2017 Granted  Exercised Reclassified Lapsed 2017
# i
R ZB-tF I¥-tE
J kE  SEEERR BREBREZ BA=tR tA=t-R
AEKAL  RHLAE (Br)  WfksE ufERe HATE 34 Bk BENIE BN HATE
9 September 2019 to Upto 20% (“Thid Options”)
8 September 2020 (together with any First and
(both days inclusive) Second Options which have
(the "Third Period”) not been exercised during
“F-NFAANBE the First Period and
“ECRFAANR Second Period)

(BEEEERA)
(=8

9 September 2020 to
8 September 2021
(both days inclusive)

(the “Fourth Period")

—

—FRANR
(BfEERRA)
([EmEsE)

9 September 2021 to
8 September 2025
(both days inclusive)
(the “Ffth Period”)

“E-FARNBE

(8582RE)
(55E8R)

B50%([F=0ERE)
(ERRE—BERR
FERRRATR AR
E-hRE-HERE)

Up to 20% (“Fourth Options”)
(together with any First, Second
and Third Options which have
not been exercised during
the First Period,

Second Period and
Third Period)

B520% ([ EmiERE])
(BERE—(EER
- ERRRE=AHE
HATTEZ EIEH
E-HRE=HERE)

Up to 20% (“Fifth Options”) together
with any First, Second,
Third and Fourth Options which
have not been exercised
during the First Period,
Second Period,
Third Period and
Fourth Period)
B520% ([ £RfERE])
(ERNE— A8
EEHE E=EHER
ERESRAHATTR R
F-h £2h F=HR
ERiHERE)
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Movement of Share Options during the year ended 31 July 2017
REZ$-tELAZ1-ALERZNRRRE '
Outstanding

Outstanding
Exercise  Vesting schedule Exercisable portion asat asat
Eligible Date of price  and exercise period of the Share Options 30 April 31 July
persons grant (HKS)  of the Share Options granted 217 Granted  Exercised Reclassified Lapsed 201
# i
R ZB-tF I¥-tE
RE  BEEEER BRIBREL BAZtA tA=1-8
AEKAL  RHLAE (Br)  WfksE ufERe HATE 34 Bk BENIE BN HATE
2512017 03025 1August2019to Upto 30% (A Options”) 500,000,000 NL NL NL NIL 500,000,000
2-tF 31 July 2020 5% 30% (AR g & B g
il (both days
inclusive) (the
“APeriod)
“2-NENA-BE
ZITELASTR
(BfEERRA)
([AZE))
1 August 2020 to Upto30% ("B Options”)
31 July 2021 (together with any A Options
(both days inclusive) which have not been
(the “B Period") exercised during
£\F-BE the A Period)
ZRC-EEAST-B B530%(BERRE]
(BfEEERA) (BERAZREATRZ
(BHE) EFIAERRE)
1 August 2021 to Up to the remaining
24 January 2027 balance of the options
(both days inclusive) granted (together with
(the “C Period") any Aand B Options which
“F-FN\F-BE have not been
HE-AZTME  exercised duing the
(RiEEEMB)(CHM])  APerodand
B Period)
RYECRHERE 2R
(ERRASER
BERHAMREL
EAERBERRE)
Others 16/9/2015 045 For Grantees other than new employees who have joined 99,560,000 NIL NIL NL (1,830,000 97,730,000
£t —3-n% the Company for less than 12 months or are yet to 4 & &
hATAE commence work with the Company on the relevant date of
grant (as the case may be):—

FREERY FHZREN (BIAXLTYRT =BT

REGRAL B2 HERS) 7 (BERRE): —
1st Period 1st Options
B 1%k
2nd Period 2nd Options (together
i with any 1st Options
which have not been
exercised during
the 1st Period)

F-higE (2R
RE-BERRATEL
RS-
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Movement of Share Options during the year ended 31 July 2017

BECR-tELAZT-BLEEZBRERD

Outstanding Outstanding
Exercise  Vesting schedule Exercisable portion asat asat
Eligible Date of price  and exercise period of the Share Options 30 April 31 July
persons grant (HKS)  of the Share Options granted 217 Lapsed 2017
# i
R ZB-tF I¥-tE
RE  BEEEER BRIBREL BAZtA tA=1-8
AEKAL  RHLAE (Br)  WfksE ufERe HATE BN HATE
3rd Period 3rd Options together
Bl with any 1st and 2nd Options
which have not been
exercised during
the 1st Period and
2nd Period)
= hERE (BERE-R
HERE AR
Tz EAE-HR
£-hHERE)
4th Period 4th Options (together
EulEE with any 1, 2nd and
3rd Options which have
not been exercised during
ihe 1st Period, 2nd Period
and 3rd Period)
FRAERE (ERNE-R
- SR
FREEEES
g EmE-H
E-hRE=HERE)
5th Period 5th Options (together
EREHE with any 1st, 2nd, 3rd and

4th Options which have

not been exercised during
the 1st Period, 2nd Period,
3rd Period and 4th Period)

FRMERE (ERNE-E

R R
F-EARRENE
BREEZ
EE-f F=
FNRELOHERE)
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Movement of Share Options during the year ended 31 July 2017
REZ$-tELAZ1-ALERZNRRRE '
Outstanding

Outstanding
Exercise  Vesting schedule Exercisable portion asat asat
Eligible Date of price  and exercise period of the Share Options 30 April 31 July
persons grant (HKS)  of the Share Options granted 217 Granted  Exercised Reclassified Lapsed 201
# i
R ZB-tF I¥-tE
RE  BEEEER ERLBREZ BAZtA tA=1-8
AEKAL  RHLAE (Br)  WfksE ufERe HATE 34 Bk BENIE BN HATE
For Grantees who are new employees who have joined
the Company for less than 12 months or are yet to
commence work with the Company on the relevant date of
grant (es the case may be):—
HREBRGBERRN (BIAX LGSR ZBF%
FEERAL AR HER) M7 (FERRE) —
16 March 2017 to Upto.20% (“Options 1)
15 March 2018 5% 20%[BHE1)
(both days
inclusive) (the
“Period 17)
B {EZATAEE
Z3-\E=fTERE
(BfEERA)
(1)
16 March 2018 to Upto 20% (“Options 2")
15 March 2019 (together with any Options 1
(both days inclusive) which have not been
(the *Period 2') exercised during the
25 N\§zRfREE Period 1)
—F-NEZR11EA 5% 0% ([BE))
(BfEEERA) (ERREE1
(r@2)) AT 2 fEBE1)
16 March 2019 to Upto 20% (“Options 3"
15 March 2020 (together with any Options 1
(both days inclusive) and 2 which have
(the “Period 3") ot been exercised during
“E-NEZRtrBEE the Periods 1 and 2)
CECRFSATRER R50% (MRS (ER
(BfEERRA) R R2mATTE
(r&eas)) MR R2)
16 March 2020 to Upto 20% (“Options 4"
15 March 2021 (together with any Options 1,
(both days inclusive) 2.and 3 which have
(the “Period 4") ot been exercised duing
S-3E-A15EE the Periods 1, 2and 3)
TET-EZRTRR RSN (HRE)(BER
(RHEERRmA) B 2R3mAEL

(T484))
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Movement of Share Options during the year ended 31 July 2017
BE-3-tELA=T-BLEECERERD

Outstanding Outstanding
Exercise  Vesting schedule Exercisable portion asat asat
Eligible Date of price  and exercise period of the Share Options 30 April 31 July
persons grant (HKS)  of the Share Options granted 2017 Granted  Exercised Reclassified Lapsed 2017
R R
R ZB-tF Z2-tF
kR BEEERR ERLBREZ MA=1H tA=1-8
AEKAL  RHLAE (Bn)  AfEEE ki &y ESHd 34 B BENAE BN HATE
16 March 2021 to Upt020%
15 September 2025 (together with any Options 1, 2,
(both days inclusive) 3and 4 which have
ZFZ-§ZA1/AZ ot been exercised during
ZZCRFAATRR the Periods 1, 2, 3and ¢)
(BiEEERA) 55 00% (ZAR
HE1 2 SR4RATTRZ
fEmERE 2 3]4)
9/9/2016 0291 For Grantees other than new employees who have joined 139,080,000 NIL NIL NL  (13,360,000) 125,670,000
I S3 the Company for less than 12 months or are yet to £ 4 &
AN commence work with the Company on the relevant déate of

grant as the case may be):—

R EH2
TREEREL R HERS

the First Period
F—{AHE

the First Options
E-hEke

the Second Period
£ (AR

the Second Options
(together with any First Options
which have not been
exercised during the
First Period)

B (ERNE-R
HRRATEZ
EfIE-HEkE)

the Third Period
FIRER

the Third Options
(together with any First and
Second Options which have
not heen exercised during
the First Period and
Second Period)
F=ERE (ERNE-E
HERE_EHEEE
iR EmE-HR
£-{iEmE)
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Movement of Share Options during the year ended 31 July 2017
REZ$-tELAZ1-ALERZNRRRE '
Outstanding Outstanding
Exercise  Vesting schedule Exercisable portion asat asat
Eligible Date of price  and exercise period of the Share Options 30 April 31 July
persons grant (HKS)  of the Share Options granted 217 Granted  Exercised Reclassified Lapsed 2017
# i
R ZB-tF I¥-tE
RE  BEEEER ERLBREZ BAZtA tA=1-8
AEKAL  RHLAE (Br)  WfksE ufERe HATE 34 Bk BENIE BN HATE

the Fourth Period the Fourth Options
EM{EER (together with any First, Second
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the First Period,
Second Period and
Third Period)
FRHERE (ERNF-R
EEREER )
£=[E4 ﬁ#%
i Mg~
EThRE=D "ﬁﬁ&“

the Fitth Period the Fifth Options fogether
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Second Period,
Third Period and
Fourth Period)
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For Grantees who are new employees who have joined
the Company for less than 12 months or are yet fo
commence work with the Company on the relevant date of
gran (as the case may bef:~

9 March 2018 1o Upto 20% (“Options |")
8 March 2019 5% 20% ([RE 1))
(both days inclusive)

(the I Period”)
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Movement of Share Options during the year ended 31 July 2017
BE-3-tELA=T-BLEECERERD

Outstanding Outstanding
Exercise  Vesting schedule Exercisable portion asat asat
Eligible Date of price  and exercise period of the Share Options 30 April 31 July
persons grant (HKS)  of the Share Options granted 2017 Granted  Exercised Reclassified Lapsed 2017
# i
R ZB-tF I¥-tE
RE  BEEEER BRIBREL BAZtA tA=1-8
AEKAL  RHLAE (Br)  WfksE ufERe HATE 34 Bk BENIE BN HATE
9March 2019 to Upto.20% (“Options II")
8 March 2020 (together with any Options |

(both days inclusive)
(the I Period")
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(BEEERRA)
([EE01)

9 March 2020 to

8§ March 2021

(both days

inclusive)

(the “II Period”|
=ANBE
ZBC-£Zf)E
(BiEEEMA)
(T

9 March 2021 to
8 March 2022
(both days inclusive)
IV Period”)
£ZfAnEE

(afEERR)
(/v

9March 2022 to
8 September 2025
(both days inclusive)

which have not been
exercised during the
| Period)

5% 20% (BB (2RR
i llr6i-#4
{ERRE)

Upto 20% (“Options I")
(together with any Options | and I
which have not been
exercised during the
| and Il Periods)

55 20% ([BREN]) (ERR
HRIRIEATEZ
{EfIERMRIEIRI)

Upto 20% (“Options V")
(together with any Options |, l and Il
which have not been
exercised during the
I, land [l Periods)

5% 20% ([BRE V) (BRR
1 IRIEAEZ
(ERRRE 1R

Up 10 20% (together
with any Options |, 1, Il and IV
which have not been
exercised during the
1,1l 1 and IV Periods)

5% 00% (ERR
BB NRVEAGEZ
(EfERRRIEN - - IR N)
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* References are made to the announcements of the
Company dated 25 January 2017, 20 March 2017 and the
circular dated 26 June 2017 in relation to the conditional
grant of Share Options to Mr. Chen Chunguo to subscribe
for up to an aggregate of 500,000,000 ordinary shares.
On 17 July 2017, the Independent Shareholders has
approved the resolution at the EGM, please refer to the
announcement dated 17 July 2017 for details.

AUDIT COMMITTEE

The audit committee of the Company (the “Audit
Committee”) has eight members, comprising all non-
executive Directors (including independent non-executive
Directors), namely Mr. Lui Tin Nang (the chairman of the
Audit Committee), Professor Cui Zhanfeng, Dr. Ray Yip,
Professor Xiong Chengyu, Mr. Wang Hui, Mr. Pang Chung
Fai Benny, Mr. Chan Bing Woon and Mr. Wong Yiu Kit
Ernest. The Company’s unaudited consolidated results
for the three months ended 31 July 2017 have been
reviewed by the Audit Committee.

PURCHASE, SALE OR
REDEMPTION OF SECURITIES

During the three months ended 31 July 2017 neither
the Company nor any of its subsidiaries purchased,
redeemed or sold any of the Company’s listed securities.

By Order of the Board of
China Regenerative Medicine International Limited
Wong Sai Hung
Executive Director

Hong Kong, 8 September 2017
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As at the date of this report, the executive Directors are
Mr. Chen Chunguo, Mr. Wong Sai Hung and Dr. Ray Yip;
the non-executive Directors are Professor Cui Zhanfeng
and Professor Xiong Chengyu; and the independent non-
executive Directors are Mr. Chan Bing Woon, SBS, JP,
Mr. Wong Yiu Kit Ernest, Mr. Lui Tin Nang and Mr. Pang
Chung Fai Benny.

This report will remain on the “Latest Company
Announcements” page of the GEM website at www.
hkgem.com for at least seven days from the date of the
publication and will be published on the website of the
Company at www.crmi.hk.
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