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CHARACTERISTICS OF THE GROWTH
ENTERPRISE MARKET (“GEM”) OF THE STOCK
EXCHANGE OF HONG KONG LIMITED (THE
“STOCK EXCHANGE”)

GEM has been positioned as a market designed to
accommodate companies to which a higher investment
risk may be attached than other companies listed on the
Stock Exchange. Prospective investors should be aware
of the potential risks of investing in such companies and
should make the decision to invest only after due and
careful consideration. The greater risk profile and other
characteristics of GEM mean that it is a market more
suited to professional and other sophisticated investors.

Given the emerging nature of companies listed on

GEM, there is a risk that securities traded on GEM

may be more susceptible to high market volatility

than securities traded on the main board of the Stock
Exchange and no assurance is given that there will be a
liquid market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock
Exchange take no responsibility for the contents of this report,
make no representation as to its accuracy or completeness and
expressly disclaim any liability whatsoever for any loss howsoever
arising from or in reliance upon the whole or any part of the
contents of this report.

This report, for which the directors (the "Directors’) of Viva China
Holdings Limited (the "Company” or "Viva China’, which together
with its subsidiaries, the “Group”) collectively and individually
accept full responsibility, includes particulars given in compliance
with the Rules Governing the Listing of Securities on GEM ("GEM
Listing Rules”) for the purpose of giving information with regard
to the Company. The Directors, having made all reasonable
enquiries, confirm that to the best of their knowledge and belief
the information contained in this report is accurate and complete
in all material respects and not misleading or deceptive and there
are no other matters the omission of which would make any
statement herein or this report misleading.
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RESULTS

During the nine months ended 30 September 2017, the Group’s
consolidated revenue decreased by 20.7% to HK$241.5
million from HK$304.7 million in the same period in prior
year. The decrease in revenue was mainly caused by drop in
the contribution from the sports segments and the community
segment for the period under review. Gross profit for the nine
months ended 30 September 2017 was HK$28.4 million (the
corresponding period in 2016: HK$74.6 million), representing
a decrease of HK$46.2 million or 61.9% as compared to the
same period last year. The decrease in gross profit was mainly
attributable to the decrease in the revenue from the sports
segment, particularly, the sports talent management income.

The Group'’s other revenue and other net income for the nine
months ended 30 September 2017 amounted to HK$31.7
million (the corresponding period in 2016: HK$30.0 million).
Other revenue and other net income during the nine months
ended 30 September 2017 was mainly attributable to
government grants of HK$27.1 million (the corresponding period
in 2016: HK$26.6 million) and interest income.

Selling and distribution expenses for the nine months ended
30 September 2017 amounted to HK$12.7 million (the
corresponding period in 2016: HK$15.6 million) representing
a decrease of HK$2.9 million or 18.6% as compared to the
same period last year. The decrease was mainly due to lowered
marketing and promotion expenditures, travelling expenditures
and staff costs during the nine months ended 30 September
2017 as compared to the same period last year,
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Administrative expenses and other operating expenses
(“Administrative Expenses”) incurred for the nine months ended
30 September 2017 amounted to HK$122.3 million (the
corresponding period in 2016: HK$63.2 million), representing
an increase of HK$59.1 million. The increase in Administrative
Expenses was primarily due to increase in share option
expenses of HK$42.1 million and increase in fair value loss

of investment properties of HK$7.4 million. Administrative
Expenses included non-cash items which amounted to HK$59.0
million (the corresponding period in 2016: HK$6.6 million),
mainly comprising share options expenses of HK$45.1 million
(the corresponding period in 2016: HK$3.0 million), fair

value loss of investment properties, foreign exchange loss and
depreciation of fixed assets, etc. Excluding these major non-cash
items, Administrative Expenses for the nine months ended 30
September 2017 would be HK$63.3 million (the corresponding
period in 2016: HK$56.6 million).

Finance costs for the nine months ended 30 September 2017
amounted to HK$69.9 million (the corresponding period in
2016: HK$4.0 million). The increase in finance costs was
primarily attributable to the amortisation of convertible notes
issued in December 2016.

Li Ning Company Limited (“Li Ning Co”) is accounted for as an
associate of the Group. The Group has adopted the provision
contained in HKAS 28 whereby it is permitted to include the
attributable share of associate's results based on the financial
statements drawn up to a non-coterminous period end where
the difference must be no greater than three months. During the
period, the Group shared the results of Li Ning Co based on its
adjusted financial results for the nine months ended 30 June
2017 and adjusted for any significant events or transactions for
the period from 1 July 2017 to 30 September 2017. There is
no non-coterminous period end for other associates and a joint
venture.

On 3 February 2017, Li Ning Co issued 168,629,032 new
ordinary shares upon the conversion of convertible bonds in the
principal amount of RMB561.0 million issued by Li Ning Co. The
Group’s equity interests in Li Ning Co have been diluted from
approximately 24.3% to approximately 22.6% and a loss on
deemed partial disposal of HK$67.7 million has arisen. During
the nine months ended 30 September 2017, the Group shared
profits (net of loss on deemed partial disposal) of associates and
a joint venture amounting to HK$20.4 million (the corresponding
period in 2016: share of profits of HK$10.9 million).
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During the nine months ended 30 September 2017, the Group
has recorded a net loss attributable to equity shareholders of
HK$135.3 million comparing to a net profit attributable to equity
shareholders of HK$24.1 million for the corresponding period in
2016. The loss was mainly due to the non-cash items including
the deemed partial disposal l0ss as a result of the dilution of the
Group's equity interests in Li Ning Co, share option expenses and
amortisation of finance costs.

SEGMENT

Community Development

Our community development segment comprises business of
property development for sales and investment, research and
development, manufacturing, marketing and sales of construction
materials; operation of sports parks, development of communities
and provision of consultancy and subcontracting services.

The Group has been dedicating its effort to promote a

sportive and healthy lifestyle in the community. Echoing the

PRC government's strategy to promote nationwide physical
fitness, the Group actively seeks cooperation with different
prospective contracting parties, including local governments,
property development companies, construction and landscaping
companies, and established financial institutions, and identifies
the most appropriate cooperation opportunities to invest and
operate sports park projects, including potential property
development projects such as sports community development
and sports parks, and sports-related commercial opportunities
that promote healthier living and sports awareness in the PRC.
The Group will continue to invest in development and related
opportunities in sports communities with strong growth prospects
in the PRC. It is the Group’s long-term strategy to build a
comprehensive community development network, including both
hardware and software elements, in order to develop high quality,
environmental friendly and profitable communities. We trust that
the expected vertical and horizontal expansions and integration of
this business segment will generate revenue and deliver returns
to our stakeholders.
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In July 2015, the Group had successfully acquired the land use
right with a site area of approximately 23,334 square meters
for a total consideration of approximately RMB168.4 million
(equivalent to approximately HK$210.2 million). The land is
located in Guangling Xincheng, Yangzhou, Jiangsu Province of
the PRC and adjacent to the Yangzhou Li Ning Sports Park.
Yangzhou Li Ning Sports Park is the first sports park managed
and operated by the Group.

The community development segment generated revenue

of HK$156.9 million (the corresponding period in 2016:
HK$174.7 million) during the nine months ended 30 September
2017. The revenue was mainly derived from the sales of
construction materials as the Group expanded its business
network in tandem with the development of this segment. The
Group's strategy is to expand into the upstream and downstream
industry networks as an integral part of further build-out of our
community development business. We actively expanded and
optimised the construction materials business network and
managed to establish good working relationships with various
construction materials suppliers and customers, so as to lay a
solid foundation for our construction of and investment in sports
community projects in different cities. During the last few months,
the Group signed co-operation agreements with two subsidiaries
of one of its customers in pushing forward the development

of Li Ning Sports Parks, sports towns and sports community
projects in major cities in China. We will continue to pursue this
as one of our development strategy and expect the expansion
of this business segment will gather pace as a result. Taking

into account the expenses of potential community development
projects incurred, this segment reported an operating profit of
HK$7.5 million (the corresponding period in 2016: operating
profit of HK$8.9 million) during the period.
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Sports

The sports segment continued its business which encompasses
event production and coordination of sports competitions,
sports talent management, and sports and athletic related
consulting. For the nine months ended 30 September of 2017,
our sports segment generated revenue of HK$84.6 million (the
corresponding period in 2016: HK$130.0 million), representing
a decrease of 34.9%, which was mainly attributable to the
lowered revenue from sports talent management. The sports
segment recorded an operating profit of HK$2.4 million (the
corresponding period in 2016: operating profit of HK$49.7
million). The decrease in operating profit was mainly attributable
to the decline in revenue and gross profit in relation to sports
talent management and the commercial rights in relation to
running leagues during the period.

The Group continued to provide talent management services for
individual athletes” and national teams’ commercial engagements.
The Group has succeeded in realising the commercial values of
our managed sports talents by arranging them to participate in
selected and diversified commercial activities and gaining public
exposure. It is the Group's strategy to drive the establishment of
an integrated sports platform by leveraging the existing resources
of its sports business. The Group will therefore continue its

effort to capture and maximise the commercial values of the
sports resources under our management, and encourage

social participation in sporting activities through commercial
management of popular sporting events and competitions, sports
talent management, and provision of sports marketing and
consulting services.

Charges on Assets

As at 30 September 2017, interest in an associate with carrying
amount of approximately HK$823.7 million (as at 31 December
2016: HK$1,524.0 million) had been charged as security for a

bank borrowing of a subsidiary and convertible notes issued by

the Company.
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Material Transactions
The Group entered into the following material transactions:

(@)

On 30 August 2013, the Company entered into a deed
(the "Deed”) with Victory Mind Assets Limited and
Dragon City Management (PTC) Limited (the “Vendors”),
the vendors in the acquisition of approximately 25.2%
of the equity interest of Li Ning Co by the Company,

to advance the timetable for the issuance of perpetual
convertible bonds by the Company to the Vendors. The
execution and performance of the Deed were approved
at the extraordinary general meeting of the Company
on 4 November 2013. On 18 November 2013, the
Company issued the perpetual convertible bonds to the
Vendors subject to certain undertakings given by them.

On 10 April 2017, the condition for releasing the
undertakings has been met and in accordance with the
terms of the Deed, the Company has released all the
undertaken perpetual convertible bonds held by the
Vendors with effect from 10 April 2017, Further details
of the terms and conditions of the release of perpetual
convertible bonds were set out in the Company’s circular
dated 17 October 2013.

On 18 September 2017, the Group entered into a
limited partnership agreement with a wholly-owned
subsidiary of Huarong Real Estate, which is principally
engaged in financial consultancy services, investment
consultancy services and investment management, for
the establishment of a Sports Cultural Industry Fund (the
“Fund”) with an aggregate capital contribution of RMB1.5
billion. The Fund's investment objective is to invest in
sport community development projects related to the Li
Ning Sports Parks, and sports, culture, and sports-related
intellectual property projects, as well as investments in
private equity funds and other investment opportunities.
The establishment of the Fund is in line with the

Group’s strategy, and is expected to be advantageous in
expediting the development of the Company’s principal
businesses. Further details of the above were set out

in the Company’s announcement dated 18 September
2017.
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PROSPECTS

The National Development and Reform Commission, General
Administration of Sport of China and other related authorities
jointly issued a notice on the “Action Plan of Supporting Social
Forces to Host Large Mass Sports Events Including Marathon
and Cycling (2017)" (the “Plan”) in mid-July 2017. Palicy on
such matter is expected to be released by the end of this year.
The Plan aims to establish a sound service system for large mass
sports events, and cultivate and strengthen the market through
supportive government policy and financial support. The Plan
pinpointed that the implementation of such would effectively
stimulate sports consumption and generate new growth driver
for economic development. With increasing enthusiasm of
people for actively participating in mass sports events, such as
running leagues, the Group believes that the Plan will provide
support for our sports business, particularly Li Ning 10K Running
League and other large-scale sports events operated by us. In
addition, national strategy on “extensively carrying out fitness
activities nationwide and accelerating the construction of a
strong sports nation” is highlighted in the work report of the
19th National Congress of the Communist Party of China held
in mid-October 2017. We expect that the overall planning and
sustainable development of the national sports market will be
largely benefited by such strategy. During the third quarter of
this year, the Group continued its commercial development of
our initiatives at different levels of basketball leagues, and 2017
Li Ning 10K Running League, with an aim to promote healthy
lifestyle across the country, while capturing and raising the
commercial value of the sports events we are involved in.
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In‘regard of our community development business, the Group

is currently in discussion with the local governments of various
economically vibrant cities in the PRC, such as Shanghai, Beljing,
Shenzhen, Nanjing, Hangzhou, Tianjin, Hefei and Linyi, etc,

in developing Li Ning Sports Parks, sports communities and
related projects. As of now, we have entered into cooperation
framework agreements in relation to the development of Li Ning
Sports Parks and/or sports community projects in Nantong,
Kunming, Yulin and Haikou. In order to jointly seize the potential
opportunities brought by national sports development, the
Group entered into strategic cooperation agreements with two
subsidiaries of China State Construction Engineering Corporation
in relation to the joint development of sports parks, sports
towns and sports community projects in various cities in China,
such as Tianjin, Taizhou, Zhengzhou, Xi'an, Xiamen, Hefei and
Ma' anshan of Anhui. In addition, the Group also entered into

a strategic cooperation framework agreement with Guangxi
Investment Group Culture & Tourism Co., Ltd in July this year
to jointly develop and operate sports industry-related projects in
Guangxi.

In September 2017, the Group entered into a limited partnership
agreement with a subsidiary company of Huarong Real Estate
for the establishment of a Sports Cultural Industry Fund of
RMB1.5 billion. The Fund targets to invest and participate in the
development of Li Ning Sports Parks, sports towns and sports
communities, as well as other related projects in China brought
about by the preferential state policies and the evolvement of the
sports industry during the 13th Five-Year Plan period that project
strong demand for fitness and recreational facilities and services
across the country. The Fund may also invest and engage in
intellectual properties projects with a sports cultural theme. The
establishment of the Fund made a bold leap forward in facilitating
the development of the Group’s community development
business. It is expected to strengthen the Group’s financial
capability, and generate management fee and other related fee
income from the projects under the Fund’s investment, thus
creating new revenue sources for the Group. Meanwhile, the
Fund is expected to manage the Group’s investment exposure

to the China property market more effectively by diversifying
investments across more cities in China.
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We continued to spare no effort in achieving diversified
development of our sports-related business in various aspects,
including football and physical rehabilitation. In October 2017,
the Group pinned down cooperation with Dr. Bob Chen, a
reputable sports and physical rehabilitation expert, and targeted
to set up “Dr. Chen Sports Training and Rehab Center” in Li Ning
Sports Parks and major cities. We expect to commence operating
two to three centres by the end of this year. Capitalising Dr. Bob
Chen’s experience, recognition and acceptability in the aspect

of sports rehabilitation, together with his professional executive
team and skills, Dr. Chen Sports Training and Rehab Center is
expected to provide scientific physical rehabilitation training and
health management services for the community, with an aim to
enhance the physical health and sports performance of its users.
Furthermore, Jump 360 Holdings Limited, one of our associated
companies, entered into a cooperation agreement with a
subsidiary of Beijing Capital Grand Limited in October this year in
relation to the construction and operation of trampoline projects
mainly in its “Capital Outlets”, for the purpose of deepening the
promotion of nationwide physical activities while creating new
profit-growth drivers.

VIVA CHINA HOLDINGS LIMITED FENPEBIZRRBIR A S
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UNAUDITED CONDENSED CONSOLIDATED RESULTS

== 58 =/ ==
RE BB BIRE R

The board of directors (the “Board”) announces the unaudited EEe([EE5] ) B AMIERLR
condensed consolidated results of Viva China Holdings Limited TRAER AR (AR RENBEA
(the “Company”) and its subsidiaries (the "Group”) for the periods &) ([AEE | )R _ZE—+F+HA—H
from 1 July 2017 to 30 September 2017 and from 1 January E-ET—+FNA=ZFTHE-Z—+F

2017 to 30 September 20717 together with the comparative —A—BEZZFT—+tFANA=TAHILH

unaudited condensed consolidated results for the corresponding Mz REEZERGEEE ERZT

periods in 2016 as follows: —NERBZREEZERGEREEZ
g

CONDENSED CONSOLIDATED STATEMENT OF BHsEEEREMEEmKER

PROFIT OR LOSS AND OTHER COMPREHENSIVE

INCOME

For the three months and nine months ended 30 September 2017  HE-_Z—+FNA=+HIE=@EA X
& A

For the three months ended For the nine months ended
30 September 30 September

BEAA=THIL={EA BENA=THLENEA

2017 2016 2017 2016
“E-tF ZB-3F C-B-tf C-B-5E
(Unaudited) (Unaudited)  (Unaudited) (Unaudited)
(REER) (REBHR) (REER)  (REER)

Notes HK$'000 HK$'000 HK$'000 HK$'000
it 5 FHER FEL FHET FEL
Revenue W& 3 103,924 167,816 241,471 304,662
Cost of sales WERK (91,549) (143,033) (213,089) (230,058)
Gross profit EYil 12,375 24,783 28,382 74,604
Other revenue and Hip Rk
other net income HipFHA 3 11,278 10,327 31,681 29976
Selling and distrioution expenses  $EE R DAY (4,609) (4,947) (12,727) (15,565)
Administrative and other operating TR R E At
expenses BEBR (28,572) (17,897) (122,313) (63,199)
Finance costs B H R 4 (24,024) (1,307) (69,890) (3952)
Share of profits/(losses) of AEBEDRAR
associates and a joint venture —HEEREZ
®H/(BB) 5 37,806 (5,937) 20,352 10,850
Profit/(loss) before WREEHA
income tax B/ (BE) 6 4,254 5,022 (124,515) 32,714
Income tax s 7 (2,545) (3,795) (5,634) (4,604)
Profit/(loss) for the period HRER
(B#E) 1,709 1,227 (130,149) 28,110
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UNAUDITED CONDENSED CONSOLIDATED RESULTS

R BZERTEFRE

CONDENSED CONSOLIDATED STATEMENT OF RS eEEREMEEmKER

PROFIT OR LOSS AND OTHER COMPREHENSIVE (#&)

INCOME (Continued)

For the three months and nine months ended 30 September 2017  HE_-_Z—+FNA=F+HIE=@EA KR
JL{E A

For the three months ended For the nine months ended
30 September 30 September

BERRA=THL=EA BENA=THLENEA

2017 2016 2017 2016

“E-tF ZE-iF -E-tF -B-AF
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REF%) (REER) (REER)

Notes HK$'000 HK$'000 HK$'000 HK$'000
M TER FET TER FET

Other comprehensive income/  Eft2EE

(loss): (B8):
ltems that may be reclassified  ERAIEH
subsequently to profit or ZBHZEE
loss, net of income NBRAER
tax of il ( 3% )
— Share of other HME—
comprehensive (10ss)/ AN
income of an associate Hi2E
( BE)/
Wiz (376) 110 (287) 1)
~ Reclassification adjustment ~ —#REH D
upon deemed partial HE—M
disposal of an associate AN IS
EEip
HE - 4197 18,439 4197
— Exchange differences on ~BREGNER
translation of foreign ZEREE
operations 79,750 (18,622) 196,955 (94,978)

Other comprehensive income/ HIRE#2E
(loss) for the period, net of Wi,/ (EFE)

income tax of nil HBRFEHR
(&) 79,374 (14,315 215,107 (90,789)
Total comprehensive income/  HIR2ERE
(loss) for the period (BR)A% 81,083 (13,088) 84,958 (62,678)

VIVA CHINA HOLDINGS LIMITED 3ENPEIZRRBR 1S



UNAUDITED CONDENSED CONSOLIDATED RESULTS

== 58 =/ ==
RE BB BIRE R

CONDENSED CONSOLIDATED STATEMENT OF
PROFIT OR LOSS AND OTHER COMPREHENSIVE
INCOME (Continued)

For the three months and nine months ended 30 September 2017

Téﬁﬁﬁéﬁﬁﬁﬁlf&éﬁﬂﬁéﬁ
&

HE_Z—+FAA=THIE=@ERAR

HE A
For the three months ended For the nine months ended
30 September 30 September
HENB=1+HL=MA BZRA=THLEAMEA
2017 2016 2017 2016
ZE—t& CZEBE-RE ZE-tf ZE-Xf
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RBER) (REER) (REBEK) (REER)
Notes HKS'000 HK$'000 HK$'000 HK$ 000
i3 FET THT TR THT
(Loss)/profit attributable to: T AL
(B#8) /&7
Equity shareholders of KRAEERE
the Company (778) (600) (135,288) 24,095
Non-contralling interests FERER 2,487 1,827 5,139 4015
1,709 1,227 (130,149) 28,110
Total comprehensive income/ B\ T A £ HE{E
(loss) atiributable to: 2EHRE/
(BB &A%
Equity shareholders of the KRAERRE
Company 77,145 (14,524) 76,380 (64,822)
Non-contralling interests FERER 3,938 1,436 8,578 2,144
81,083 (13,088) 84,958 (62,678)
(Loss)/profit per share ENGE 538
attributable to equity EhER (B8)
shareholders of the Ve -7k
Company:
Basic (HK cents) HA (B 8 (0.01) (0.01) (1.21) 0.28
Diluted (HK cents) &% (3I) 8 (0.01) (0.01) (1.21) 0.27

The accompany notes form part of these unaudited condensed

consolidated results.

BEMI Z M EARE B R EARS
ES i P
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED RESULTS

RE BB PIRE FEEM5E

1.  GENERAL INFORMATION

The Company is a limited liability company incorporated in the
Cayman Islands and the ordinary shares of which are listed on
the Growth Enterprise Market (“GEM”) of The Stock Exchange of
Hong Kong Limited (“Stock Exchange”).

Principal activities
During the period, the Group were involved in the following
principal activities:

o production and distribution of sports content,
management and marketing of sports talents and provision of
sports consultancy service; and

° property development for sales and investment, research
and development, manufacturing, marketing and sales of
construction materials, operation of sports parks, development
of communities and provision of consultancy and subcontracting
services.

Li Ning Company Limited (“Li Ning Co"), a company incorporated
in the Cayman Islands with limited liability, the issued shares

of which are listed on the Main Board of the Stock Exchange
(stock code: 2331), is an associated company of the Group,
whose principal activities include brand development, design,
manufacture, sale and distribution of sport-related footwear,
apparel, equipment and accessories in the People’s Republic of
China (the “PRC").

CITIC Land Co., Ltd (“CITIC Land"), a company incorporated

in the PRC with limited liability and a directly owned subsidiary
of CITIC Group Corporation, is an associated company of the
Group, whose principal activities include project investment, real
estate development, hotel investment and management, property
management, project contracting, and real estate consultancy.

VIVA CHINA HOLDINGS LIMITED FENPEBIZRRBIR A S
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED RESULTS
RE BB BIRE FREM 5L

1.  GENERAL INFORMATION (Continued)
Principal activities (Continued)

Shanghai Double Happiness Co., Ltd. (the “Double Happiness”),
a company incorporated in the PRC with limited liability, is an
associated company of the Group, whose principal activities
include manufacture, research and development, marketing and
sale of principally table tennis and badminton equipment under
its own "4L # = (Double Happiness)” brand and other sports
accessories.

These unaudited condensed consolidated results are presented
in Hong Kong dollars, unless otherwise stated.

2. BASIS OF PREPARATION AND CHANGES IN
ACCOUNTING POLICIES

Basis of preparation

The unaudited condensed consolidated results for the nine
months ended 30 September 2017 have been prepared to
comply with the disclosure requirements of the Rules Governing
the Listing of Securities on the GEM (“GEM Listing Rules”).

These unaudited condensed consolidated results do not include
all the information and disclosures required in the annual financial
statements, and should be read in conjunction with the Group’s
annual financial statements for the year ended 31 December
2016, which have been prepared in accordance with Hong Kong
Financial Reporting Standards (the “"HKFRSs").

The accounting policies used in the preparation of the unaudited
condensed consolidated results are consistent with those
adopted in preparing the Group’s annual audited financial
statements for the year ended 31 December 2016.

During the nine months ended 30 September 2017, the Group
has adopted the amendments to HKFRSs that are effective for
the first time for the period beginning on 1 January 2017. The
adoption of these amendments did not result in significant impact
on the results and financial position of the Group for the current
and prior periods.

1. —REH(H)

FEEK (&)
FPBAEERMERARA ([AE=])
(—ERPEFEMELZERAR) A
AEEz —MEBERAR EXZEKH
ERERE - EHLEEEAA
[ 41 # = (Double Happiness) | & K2 T~ HY 4T
EmEERR PEREMUREMES
Be 4 o

BREEAEN S RAREZHAR
BERETIABTZEY -

2. WMEEEREHHEESD

REERE
BHE-Z—tFAA=THINBEAZ
REEZERGRA EETDRBEIZERE
F EmARA(TRIZER EHARR) 2 8
BRERR-

REARECERRAFETTEREE
B MR MBAHI Z A ENRE
B wREREREEBMBEHREER ([F
B BREENDREZAEEERE
TE-RFtA=t-BULFEZHF
BBk —HrRaE -

RERARECERARAFEMRAZE
SARREGRASEBEE T —AF
tToA=T B LFEZFEEEZY
BIRERPARME K-

RBEE-_F—tFAA=TAHLNE
B AEBERMR_ZT—+F—A—
ARGz R ERER 2 BB BRE
R Z EFT - AW FETL TG EH AR
SEE R MBEHREZ FE R BN
EEBEATE-
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED RESULTS

R BB PIRE A M 5T

2. BASIS OF PREPARATION AND CHANGES IN
ACCOUNTING POLICIES (Continued)

Basis of preparation (Continued)

The following are standards and amendments to existing
standards that have been published and are relevant and
mandatory for the Group’s accounting periods beginning after 1
January 2017 or later periods, but have not been early adopted
by the Group.

2. RAUEENEITBREED
(&)

RAEE (F)

UTRRAREIRN _T—+F—A—H
2Rz SRt IR SR A BARARRE YD
SBEIER Z B Az R RIBE ERE
A MEAR BB 30 M AR U ER AR o

Effective for accounting RT3 RS

periods beginning ZERBRZ

on or after BHHBER

HKFRS 9, Financial instruments BB BREENES T Janary 2018 —E—\E—H—H

BBTA

HKFRS 15, Revenue from contracts ERMBREERE 155 T Janary 2018 —E—-N\E—A—H
with customers HBEPM AN ME

HKFRS 16, Leases ERMBREENE 6 HE T Janary 2019 —F—NF—F—H

Details of the assessment of the impact of these new HKFRSs on
the results and financial position of the Group can be referred to
Note 2.2 in “Notes to Consolidated Financial Statements” of the
Company's 2016 annual report.

The adoption of these new HKFRSs has no material impact on
the Group’s results and financial position.

VIVA CHINA HOLDINGS LIMITED FENPEBIZRRBIR A S
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED RESULTS
RE BB BIRE FREM 5L

3. REVENUE, OTHER REVENUE AND OTHER 3. WaE HttamREMFR
NET INCOME A

For the three months ended For the nine months ended
30 September 30 September

BERA=tHLE=@A EBEAA=TRALAEA

2017 2016 2017 2016
“2-t+tf ZB-XE ZB-tF ZEB-xf
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REER) (REFER)
HK$'000 HK$'000 HK$’000 HK$'000
TET FET TERT FET

Revenue E:
Sports content production and 2B WA RMER
distribution income [ ON 26,614 26,390 78,944 87110
Sports talent management EEATEBKA
income 1,860 13,964 5,625 42,874
Sales of goods HEEM 67,473 123,203 143,911 166,389
Community development HEERZARBEA
consultancy service income 1,906 - 1,906 920
Gross rental income L ON 1,487 217 2,959 957
Sports park facilities SERERELHERA
hiring income 4,584 4,042 8,126 6,412
103,924 167,816 241,471 304,662
Other revenue Hit Wz
Government grants T8 465 B 10,184 8,755 27,116 26,615
Interest income FBWA 1,094 1,359 4122 3,361
11,278 10,114 31,238 29,976
Other net income Hir gl A
Foreign exchange gain, net EHUEFE - 213 - -
Net gain on disposal of HENE BFE K
properly, plant and Rt F
equipment - - 443 -
- 213 443 -
Other revenue and Hitl R
other net income HiggA 11,278 10,327 31,681 29,976

THIRD QUARTERLY REPORT 2017 SE=ZFE RERS ]7



NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED RESULTS
R BZBRREF B

18

4.  FINANCE COSTS 4, BIFERAK
For the three months ended For the nine months ended
30 September 30 September
HEZAA=tHL=MA HENR=THILANEA
2017 2016 2017 2016
= S St T L T
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RBER) (REEZR) (REBR) (REEZ)
Note HKS'000 HK§'000 HKS'000 HK§'000
P &% TR FHL THEx THIL
Interest on bank and other loans ~ $R1T R E A
ERFE 3,953 4,436 14,148 13,229
Interest on convertible notes MAREEFNE 25,015 - 73,518 -
Less: interest expense capitalised 35 : BRBAZE @)
into properties under ERAZ
development for sale HEMEL
FER% (4,944) (3,129) (17,776) 9,277)
24,024 1,307 69,890 3,952
Note: BT 3 -

(@) The finance costs have been capitalised at an average

interest rate of 12.4% (2016: 5.4%) per annum.

5.  SHARE OF PROFITS/(LOSSES) OF
ASSOCIATES AND A JOINT VENTURE

The unaudited condensed consolidated results for the nine
months ended 30 September 2017 include the Group’s share
of the results and reserves of Li Ning Co for the nine months
ended 30 June 2017 and adjusted for any significant events or
transactions for the period from 1 July 2017 to 30 September
2017. The unaudited condensed consolidated results for

the nine months ended 30 September 2016 included the
attributable share of the results and reserves of Li Ning Co

for the nine months ended 30 June 2016 and adjusted for
any significant events or transactions for the period from 1

July 2016 to 30 September 2016. The Group has adopted
the provision contained in HKAS 28 whereby it is permitted to
include the attributable share of associate’s results based on
accounts drawn up to a non-coterminous period end where the
difference must be no greater than three months. There is no
non-coterminous period end for other associates and a joint
venture.

VIVA CHINA HOLDINGS LIMITED 3ENPEIZRRBR 1S
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED RESULTS

5.  SHARE OF PROFITS/(LOSSES) OF
ASSOCIATES AND A JOINT VENTURE (Continued)
During the nine months ended 30 September 2017, the

Group shared the profits/(losses) of associates and a joint
venture amounting to HK$88,064,000 (the corresponding
period in 2016: HK$33,356,000). In August 2016, Li Ning

Co issued 56,810,850 new shares upon the conversion of
convertible bonds in principal amount of RMB189,000,000, the
Group’s equity interests in Li Ning Co have been diluted from
approximately 25.0% to approximately 24.3% and a loss on
deemed partial disposal of HK$22,506,000 was recognised

in 2016. In February 2017, Li Ning Co issued 168,629,032
new ordinary shares upon the conversion of convertible bonds
in the principal amount of RMB561,000,000 issued by Li Ning
Co. The Group'’s equity interests in Li Ning Co have been diluted
from approximately 24.3% to approximately 22.6% and a loss
on deemed partial disposal of HK$67,712,000 has arisen.

In this connection, for the nine months ended 30 September
2017, the Group shared the profits (net of loss on deemed
partial disposal) of the associates and a joint venture in the
amount of HK$20,352,000 (the corresponding period in 2016:
HK$10,850,000).

In September 2017, two wholly-owned subsidiaries of the
Company, entered into a limited partnership agreement with Bk
BESEREEREETEAR AT (Zhuhai Henggin
Huarong Zhifu Investment Management Co., Ltd.”), a wholly-
owned subsidiary of £ Fh & 2 5 PR & £ 2 & (Huarong
Real Estate Co., Ltd.”), for the establishment of %k;& JE R, 2
BEBEXLEXREREAES (BRE®) (huna
Viva Huazhi Sport and Culture Equity Investment Fund (Limited
Partnership)*), (the “Sports Cultural Industry Fund”) with an
aggregate capital contribution of RMB1.5 billion. Percentage of
ownership interest directly attributable to the Group is 33.34%.
Further details of the Sports Cultural Industry Fund were set out
in the Company’s announcement dated 18 September 2017.

English names for identification purpose only

CEZEPIRE FREM T

2

5. SLBEARAR—BEELD
2B (FFE) (&)
RBEE-_Z—tHFALA=Z+HILAE
AR AEBHEBERF L —HEE
DEMRA, (E18) 188,064,000 7T

— T — N4 [EHI 33,356,000/ 7T) ©
RZZE—XNFENA FTEQRREHBEA
585 AR 1189,000,0007T 2 A] #2j% &
% 1% %5 7756,810,850/% #T A% {7 A 5= B
REEQNAMNBREE BL25.0%EEE
#24.3% W =T — NFHERRIES
o E 2 E1822,506,0008 Lo R - =
—tF A FEQRABEETAS
%8 A R #561,000,0007T H A #2 I 15 5 8
8 48 1 25 77168,629,0320% 37 L IL o K
SERFTERRNRED B L24.3%#
SEEH226% WELRIELH HEZE
167,712,000 et E " HE-ZT
—tFNAZFTHINER AEED
HEBEAR R —HASENRH (30
B AR VE RS & 2 B 18) 320,352,000
BT (ZZ — NF R 110,850,000/
JL) °

RZZB—tFNA ARFZMEZE
MEBARERKEEEEREEREE
BERRAR (REREXARAMERAA
ZEEMBARDILERE B
ARSI IR B L E B A L E XK
BEEEES (ARAR) ([BEXLE
XE2]) HERBEAAR®EIET
AEEEREEMAREZAONLR
33.34% - HRAE XL EXE D 2 —
FHBENRARRBH/S-ZT—LFH
AtN\BZzRE.

HEXLFER2E
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED RESULTS
R BIZBRGRE B

6.  PROFIT/(LOSS) BEFORE INCOME TAX

The Group's profit/(loss) before income tax is arrived at after

charging/(crediting):

6. PERAAEHAER (BE)

AEBBAEHRANGER, (BB

kR, (GEA) FAIs EE S

For the three months ended

For the nine months ended

30 September 30 September
BZNA=1+AHL=@A HEAA=tHILAEA
2017 2016 2017 2016
“2—t§ ZB-X§ ZB-tf ZEB-X%
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REFEZ) (REER) (REFR)
HK$'000 HK$'000 HK$'000 HK$'000
TET FEL TER FET
Cost of inventorles sold BEEFERA 66,386 121,594 141,577 162,778
Cost of services provided BT R 42t PR 75 P AR 25,163 21,439 71,512 67,021
Write-down of inventories to net ~ MR FEZE A ERFE
realisable value - - - 259
Depreciation nE 732 967 2,370 2,815
Minimum lease payments under T REFLELRLH
operating leases of BEEEMK
land and buildings 2,177 2,114 6,405 7,063
Foreign exchange EHES/ (W) FE
loss/(gain), net 125 (213) 2,299 317
Fair value loss on investment REMEZRTEEE
properties - - 9,315 1,870
Fair value loss on derivative TAEMBIAZATFE
financial instruments BB - - 59 -
Employee benefits expense EERFIHAX
(including directors’ (BREEMS)
remuneration):
~Wages and salaries ~-TER¥& 11,420 9,634 34,318 31,494
~Equity-settled share option -DREEE
expenses ERERS 3,727 158 28,837 1,844
—~Contributions to defined -~ EBREFRRETE
contribution refirement LR
plans 948 663 2,684 2,401
Total employee benefits EERFAZAE
expense 16,095 10,455 65,839 35,739
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED RESULTS
RE BB BIRE FREM 5L

7. INCOME TAX

For the three months ended

7. FiEH

For the nine months ended

30 September 30 September

HEAA=THL=Z@EA HBEAA=THLAEA
2017 2016 2017 2016
“E2—+tF ZB-RE ZEB-+tF ZB-RE
(Unaudited) (Unaudited) (Unaudited) (Unaudited)

(REER) (REER) (REEK) (REER)
HK$'000 HK$'000 HK$’000 HK$'000
TERT TERT TERT TERT

Current — the PRC AHE - 2,545 3,795 7,962 5,071
Deferred BT - - (2,328) (467)
2,545 3,795 5,634 4,604

No provision for Hong Kong profits tax has been provided for
the nine months ended 30 September 2017 as the Group

did not generate any assessable profits arising in Hong Kong
during the period (the corresponding period in 2016: Nil). The
PRC corporate income tax provision in respect of operations in
the PRC is calculated based on the statutory tax rate of 25%
on the estimated assessable profits for the nine months ended
30 September 2017 and 2016 based on existing legislation,
interpretations and practices in respect thereof.

The share of income tax expense attributable to associates and
a joint venture for the period amounting to HK$19,592,000 (the
corresponding period in 2016: HK$12,791,000) is included in
“Share of profits/(losses) of associates and a joint venture” in the
unaudited condensed consolidated results.

AEEBE—_T—tFAA=THILA
BT ENEEELEMERTOEF
A BB AR BB ISR EE (=
TRFERSE)  PRHEBERZ
REIMEMSHEGIRIEERRITA
RoREBENEMNZBRE T —EF R
Z-RFEAA=TBILNEA BEFHER
T35 Bl PA26% 2 EE TR R EH &

HADEBE RN R —HEaEhERE
1l Fr 8 B B % #19,592,0008 T (==&
—NERHEE 12,791,000 7T ) JhEF A K
CRZEAGRAEEZ [DIEBE QR
R—MALEZERN, (BE)]-
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED RESULTS

R B EPIRE A M 5T

8.  (LOSS)/PROFIT PER SHARE ATTRIBUTABLE
TO EQUITY SHAREHOLDERS OF THE COMPANY
The calculation of basic (loss)/earnings per share amounts

for the nine months ended 30 September 2017 and 2016 is
based on the (loss)/profit for the period attributable to equity
shareholders of the Company, and the weighted average number
of ordinary shares in issue and participating equity instruments
during the periods.

The calculation of the diluted earnings per share amounts for
the nine months ended 30 September 2016 was based on the
(loss)/profit for the period attributable to equity shareholders

of the Company and the weighted average number of ordinary
shares after adjustment for the effect of deemed exercise of
all dilutive potential ordinary shares at no consideration at the
beginning of the period.

No adjustment has been made to the basic loss per share
amount presented for the period ended 30 September 2017

in respect of a dilution as the impact of the potential dilution
effect of the associate’s dilutive potential ordinary shares and the
Company’s potential ordinary shares for the period ended 30
September 2017, either had anti-dilutive or no dilutive effect on
the basic loss per share amount presented.

VIVA CHINA HOLDINGS LIMITED FENPEBIZRRBIR A S
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED RESULTS
RE BB BIRE FREM 5L

8.  (LOSS)/PROFIT PER SHARE ATTRIBUTABLE 8.
TO EQUITY SHAREHOLDERS OF THE COMPANY

(Continued)

The calculation of the basic and diluted (loss)/earnings per share

amounts is based on the following data:

RAREZRRELSTR
(B8) &R (#)

BRERREE (BER) BN

RBE T BIRE

For the three months ended

For the nine months ended

30 September 30 September
BEAA=THL=@A HEAA=tHLAEA
2017 2016 2017 2016
“E-_tF —E-AE "®-tF -2-i%
(Unaudited)  (Uraudited)  (Unaudited)  (Unaudited)
(REER) (REER) (RBER) (REFEZ)
(Loss)/profit attributable to ARHEERELRR
equity shareholders of the 5% (B8B) /B2
Company, used in the basic AARERRRE
and diluted (loss)/eamings ik (B1R) /R H
per share calculation (F#r)
(HK$'000) (778) (600) (135,288) 24,095
Number of ordinary shares ~ EZEREE
Weighted average number of AR ESRER
ordinary shares in issue (B8)/BFz
and participating equity HAEBRTERRR
instruments during the SEBATAY
period, used in the basic MRETHE (FikR)
(loss)/earnings per share
calculation ('000) 11,204,733 8,764,139 11,180,763 8,753,944
Dilutive equivalent shares BELBRAEEZ
arising from potential BERY (THR)
ordinary shares (000) - 95,494 - 103,179
Weighted average number of AR EgkeEd
ordinary shares and potential BAlzEBRREE
ordinary shares, used in the L@ METIE
diluted earnings per share (Fhk)
calculation ('000) 11,204,733 8,809,633 11,180,763 8,857,123
Basic (loss)/eamings per share  FFRYEA (E18) /BF
(HK cents) (30) (0.01) 0.01) (1.21) 028
Diluted (loss)/eamings per FREE (58B) /BH
share (HK cents) (L) (0.01) (0.01) (1.21) 0.27
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED RESULTS
R BZBRREF B

24

9. RESERVES 9. s
Attributable to equity shareholders of the Company
ANEEERRERN
Share Perpetual Share Exchange Convertible
premium convertible option fluctuation Reserve notes equity Accumulated
account bonds reserve reserve funds reserve losses Total
KA HRBRZEE
% 10 53 8 B JRRE S BRERE ERRERE HEES EEfE Gl 3! £
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REER) (REER) (REER) (REER) (REER) (REER)
HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000
FTHERT FTHERT FTHERT FTHERT FTHERT TER TER TER
For the nine months ended 30 September 2017 BE-Z—tH&NA=1tHLEAEAR
Balance at 1 January 2017 RZE—+F-AF—HZH&H 4,145,239 1,139,046 126,246 (370,088) 1,513 90,392 (1,851,249) 3,280,099
Loss for the period HAEE - - - - - - (135,288) (135,288)
Other comprehensive income/(loss) for the period: BREMb2ERE (EE)
Exchange differences on translation of foreign operations BEGINEB L ELETE - - - 193,516 - - - 193,516
Share of other comprehensive loss of an associate DME—HEBERARZEMEZEESR - - - (287) - - - (287)
Reclassification adjustment upon deemed partial disposal of BESIHHE —BBERRBET) BAE
an associate - - - 18,439 - - - 18,439
Total comprehensive income/(loss) for the period BRzEkE (BE) B8 - - - 211,668 - - (135,288) 76,380
Shares issued upon exercise of share options BRERTERETIRG 24,716 - (6,173) - - - - 18,543
Equity-settled share option arrangements ANRIEEE 2 BRER - - 45,087 - - - - 45,087
Transfer of share option reserve upon the forfeiture or REREROZ WS B RS R RERERE
expiry of share options - - (18,323) - - - 18,323 -
Share of an associate’s reserve DME—EBE AR 2 - - 6,546 - 2,692 - (2,692) 6,546
Transfer to statutory reserve ERTATHEG - - - - 2,459 - (2,459) -
Balance at 30 September 2017 RZE—tFNA=ZTBZ&EH 4,169,955 1,139,046 152,383 (158,420) 6,664 90,392 (1,973,365) 3,426,655
For the nine months ended 30 September 2016 BE-_Z-X"EAA=+AHLAEA
Balance at 1 January 2016 RZE—R"F—A—Bz&H# 4,135,885 1,139,046 133,067 (133,082) 1,281 - (1,971,758) 3,304,439
Profit for the period HA A A - - - - - - 24,095 24,095
Other comprehensive income/(loss) for the period: HREM2ERE (BE)
Exchange differences on translation of foreign operations Tﬁ BN EBER =5 - - - (93,107 - - - (93,107)
Share of other comprehensive oss of an associate PME—EBEARZEMEEER - - - 7) - - - 7
Reclassification adjustment upon deemed partial disposal of BESDDE—EBERARSEND BT
an associate - - - 4,197 - - - 4197
Total comprehensive income/(loss) for the period HRzEks (BE) e - - - (88,917) - - 24,095 (64,822)
Shares issued upon exercise of share options BRERITFEREITZ’RG 9,354 - (2,123) - - - - 7,231
Equity-settled share option arrangements AREEE 2 BRE L HE - - 3,022 - - - - 3,022
Transfer of share option reserve upon the forfeiture or IR OSSR R s E R R R
expiry of share options - - 7,111 - - - 17,111 -
Share of an associate’s reserve DME—FEBE AR 2 FHEE - - 8,854 - - - - 8,854
Balance at 30 September 2016 RZE-—R"FANA=ZTBZ&H 4,145,239 1,139,046 125,709 (221,999) 1,281 - (1,930,552) 3,258,724
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED RESULTS
R BIZBRGRE B

9.  RESERVES (Continued)

9. f#fE (&)

Attributable to equity shareholders of the Company

RATFEBRRREN
Share Perpetual Share Exchange Convertible
premium convertible option fluctuation Reserve notes equity Accumulated
account bonds reserve reserve funds reserve losses Total
KA ARBREE
B 17 55 8 AR ] 2 1R 1 3 BRERE L HEES B RitEHE At
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RBER) (RBER) (RBER) (RBERZ) (REBERZ) (REBER) (REBER) (REBER)
HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000
FEx FEx FERr FER FER TR TR TR
For the three months ended 30 September 2017 BE-Z—tFEhAA=+tAHL=EA
Balance at 1 July 2017 R-E—tFtA—HBZEH 4,169,955 1,139,046 161,342 (236,343) 6,664 90,392 (1,988,802) 3,342,254
Loss for the period HAEE - - - - - - (778) (778)
Other comprehensive income/(loss) for the period: BREM2ERE (BE)
Exchange differences on translation of foreign operations BEGNERZIER =5 - - - 78,299 - - - 78,299
Share of other comprehensive loss of an associate PME—HEBEARZEMEEER - - - (376) - - - (376)
Total comprehensive income/(loss) for the period BHrzEks (BE)4 - - - 77,923 - - (778) 77,145
Equity-settled share option arrangements PNig: v HQTEETZEF - - 6,233 - - - - 6,233
Transfer of share option reserve upon the forfeiture or PRERESOZ SRR SR RERERE
expiry of share options - - (16,215) - - - 16,215 -
Share of an associate’s reserve DG —HEE DR 2 HEE - - 1,023 - - - - 1,023
Balance at 30 September 2017 RZE—+EAA=THZEH 4,169,955 1,139,046 152,383 (158,420) 6,664 90,392 (1,973,365) 3,426,655
For the three months ended 30 September 2016 BE-Z-X"FAA=+HL=EA
Balance at 1 July 2016 RIE-—RELA-BZ&ER 4,144,929 1,139,046 139,692 (208,075) 1,281 - (1,946,995) 3,269,878
Loss for the period BAEE - - - - - - (600) (600)
Other comprehensive income/(loss) for the period: HREM2ERE (EE)
Exchange differences on translation of foreign operations BEGINER ER Z5 - - - (18,231) - - - (18,231)
Share of other comprehensive income of an associate DME—HEBE AR CEMEEKE - - - 110 - - - 110
Reclassification adjustment upon deemed partial disposal of BEFPLE—BHERRRETIHERE
an associate - - - 4,197 - - - 4,197
Total comprehensive loss for the period HAZEEBEER - - - (13,924) - - (600) (14,524)
Shares issued upon exercise of share options BRERITFEREITZRG 310 - (72) - - - - 238
Equity-settled share option arrangements DA S 2 B L BE - - 194 _ _ _ _ 104
Transfer of share option reserve upon the forfeiture or PRERESZ SRR ERRERERE
expiry of share options - - (17,043) - - - 17,043 -
Share of an associate’s reserve DiE—HEE DR 2 #EE - - 2,938 - - - - 2,938
Balance at 30 September 2016 RZBE—REAA=Z+HZEH 4,145,239 1,139,046 125,709 (221,999) 1,281 - (1,930,552) 3,258,724
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED RESULTS
RE BB BIRE FREM L

10. DIVIDEND 10. BKE

The Directors do not recommend the payment of any dividendin BB TEZHENEBHZEZE_ZT—+tF LA
respect of the nine months ended 30 September 2017 (2016: “FTHIEAEAZEMBEE (ZF—X
Nil). Fom) e

VIVA CHINA HOLDINGS LIMITED FENPEBIZRRBIR A S



PURCHASE, SALES OR REDEMPTION OF THE
COMPANY'’S LISTED SECURITIES

Neither the Company nor any of its subsidiaries purchased, sold
or redeemed any of the Company’s listed securities during the
nine months ended 30 September 2017,

INTERESTS AND SHORT POSITIONS OF
DIRECTORS AND THE CHIEF EXECUTIVE IN

THE SHARES AND UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY AND ITS
ASSOCIATED CORPORATIONS

As at 30 September 2017, the interests and short positions

of the Directors and chief executive of the Company in the
shares, underlying shares and debentures of the Company and
its associated corporations (within the meaning of Part XV of
the Securities and Futures Ordinance (the “SFQ”)) which were
required to be notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the SFO (including
interests and short positions which the Directors and chief
executive of the Company were deemed or taken to have under
such provisions of the SFO), or which were required to be and
are recorded in the register required to be kept by the Company
pursuant to Section 352 of the SFO, or as otherwise required to
be notified to the Company and the Stock Exchange pursuant to
the required standard of dealings by Directors as referred to in
Rules 5.46 to 5.67 of the GEM Listing Rules were as follows:

B HERKWMEARAT LD
& 3
RBE-Z—tFAA=ZTAILNE
AR AR E REAE AN E D R
B - o B B A 2 R 2 A £
o

EERITHRABRALDAREE
BEEcROREERDRERE
BeEBERAKR

R-Z—+FHA=1TH AQFZE
ERITHRERRARE R E B LR
(EEREHFLBEERN ([FHEHE
1&B11) SEBXVER) Z BX 1D - HERE R 1D R fE
BER BEAREEFRBERGE
XVEBEE7 KR 887 Sp AN AN A) I B X B
ZRESRKR (BIEAAREERITR
RPREES KBS GROIE B IECER
BREFERE RS RAR) S MNA
MBS AR RIRIEESF RS K
FIRIEFEER LMz EZRAR
SR IR Bl 3 AR TR A 885,46 25,67 1%
il EMESEEE 2R EEEANS A
NEI MR SRR WT
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Interests in the ordinary shares (the “Shares”),

REAFEHBER (TRH]) - HERS

underlying Shares and debenture of the Company REEZZER
Number of Shares/
underlying Shares held
FisRSG,/ AERA%A
Nature of interests Approximate
BRME Number of percentage of
Personal Corporate share shareholding as at
Directors Capacity interest interest  options held® Total interests 30 September 2017
R-B-t&
AB=1H
i FERE
s &t BAER DREE BREHEC EEAR BHEA
Mr. LI Ning Beneficial owner 21,608,000 - 9,000,000
FEEE EGHA A 8042.951,161 [ 9362%
Inferest of controlled - 8,212,443,1511 - 2B o
~ coporation
REHEEER
Interest of controlled - 544,241 5731 - 544,241,573 (§) 6.18%
~ corporation
REHEEER
Mr. CHAN Ling Beneficial owner 63,287,669 - 72,000,000 135,287,669 (L) 1.54%
RELE EafBA
Mr. LI Chunyang Beneficial ouner 13,067,669 - 48,000,000 61,067,669 (L) 0.69%
2EBEE EnfEAA
M. LI Qilin Beneficiry of rusts 6,080,022,769% - -
THBEL ERXEA
Benefcial onner - - 91,000,000 6,171,022,769 (L) 70.09%
EafEAA
Mr. CHAN James Beneficial owner - - 16,000,000 16,000,000 (1) 0.18%
BERis EnBEAA
Mr. ‘MA\ng Man Benefcial owner 860,000 - 9,021,334 9,681,334 (L) 0.11%
BRELE EafEAA
Mr. CHEN Johnny Beneficial owner 600,000 - 9,333,334 9,933,334 (1) 0.11%
BREZEE EnBEAA
Mr. LIEN Jown Jing, Vincent Beneficial owner - - 10,000,000 10,000,000 (L) 0.11%

BREKE

(L) and (S) represent long position and short position respectively

BEEEA

VIVA CHINA HOLDINGS LIMITED FENPEBIZRRBIR A S
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Notes:

Mr. Li Ning is deemed to be interested in the long positions of 1.
8,212,443,151 Shares in aggregate through his interests in

Lead Ahead Limited (“Lead Ahead"), Victory Mind Assets Limited
("Victory Mind Assets”) and Dragon City Management (PTC)

Limited ("Dragon City"), respectively and the short position of
544,241,573 Shares through his interests in Lead Ahead, as

follows:

(a) the long position of 2,132,420,382 Shares and the
short position of 544,241,573 Shares are held by Lead
Ahead, which is owned as to 60% by Mr. Li Ning and
40% by Mr. Li Chun. Mr. Li Ning is also a director of
Lead Anhead;

(b) the long position of 2,728,582,769 Shares in which
Victory Mind Assets is interested in comprises (i)
1,680,022,769 Shares held by Victory Mind Assets
and (i) 1,048,560,000 Shares which may be issued
on the basis of a full exercise of conversion rights at a
conversion price of HK$0.325 per Share attaching to
the convertible bonds issued to Victory Mind Assets by
the Company in November 2013. Victory Mind Assets
is owned as to 57% by Ace Leader Holdings Limited
("Ace Leader”) and 38% by Jumbo Top Group Limited
("Jumbo Top”). All shares of Ace Leader are held by
TMF (Cayman) Ltd. (“TMF") in its capacity as trustee
of a discretionary trust. Mr. Li Ning is the settlor of the
trust and is therefore deemed to be interested in such
2,728,582,769 Shares. Mr. Li Ning is a director of
each of Victory Mind Assets and Ace Leader; and

ZE S A E B LA T FA Lead Ahead Limited
(lLead Ahead ) - Victory Mind Assets
Limited ( ['Victory Mind Assets | ) & Dragon
City Management (PTC) Limited ( [ Dragon
Cty VAR BERRMERAEES
#£8,212,443 151 IR 15 47 B 2 #E 2
i B Lead Ahead ¥ /5 #E 23 M #4R /S FE
B544,241 573D KB 2 1%

(@) 2,132,420,382/% & {5 47 B &
544,241,5730% f% 17 /% 2 A Lead
Ahead% 7 » 1 Lead Aheadfh 25 38
o R Ak S A B HEB60%
J240% %A o 2228 5 4 IR R Lead
AheadZ E = :

(b) Victory Mind Assets# &
2,728,582, 769 ik 15 4F B #
=+ & B FE () Victory Mind Assets
Fi ¥ A 21,680,022, 7698% A% 17
RIRAARARR =T —=
+— A @ Victory Mind Assets 77
ZAIBRBREHFME 2 ER
EREIRESTRR%H0.325%
TEBETEMA TETZ
1,048,560,0000% % 15 ° Victory
Mind Assets? Bl B3 Ace Leader
Holdings Limited ( [Ace Leader | )
K Jumbo Top Group Limited
(TJumbo Top 1) HEHS7% K
38% ° Ace LeaderZ B A& 12 f8 TMF
(Cayman) Ltd, ([TMF 1) IABY 1B 15
RZETATNIE-FTEL
EREZERZETEA
I 4 48 AR Ealt2,728,682,769
RGP EE R - FEEAE
A Victory Mind Assets 2 Ace Leader
FEZEE: R
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() the long position of 3,351,440,000 Shares in
which Dragon City is interested in comprises (i)
2,000,000,000 Shares held by Dragon City and (ii)
1,351,440,000 Shares which may be issued on
the basis of a full exercise of conversion rights at a
conversion price of HK$0.325 per Share attaching
to the convertible bonds issued to Dragon City by the
Company in November 2013. Dragon City is interested
in such 3,351,440,000 Shares in its capacity as
trustee of a unit trust, the units of which are owned as to
60% by Cititrust (Cayman) Limited (“Cititrust”) and as to
40% by Cititrust, each as the trustee of separate trust.
Mr. Li Ning is the 60% shareholder of Dragon City and a
founder of the unit trust and is therefore deemed to be
interested in such 3,351,440,000 Shares. Mr. Li Ning
is a director of Dragon City.

2. See note 1(b) and note 1(c) under “Interests and short positions
of substantial shareholders and other persons in the share capital
of the Company” below.

3. These represented the share options granted by the Company to
the respective Directors, the details of which are provided in the
section headed “Share Option Scheme” in this report.

Save as disclosed above, none of the Directors nor the chief
executive of the Company had, as at 30 September 2017, any
interests or short positions in the shares, underlying shares and
debentures of the Company or any of its associated corporations
(within the meaning of Part XV of the SFO) which were required
to be notified to the Company and the Stock Exchange pursuant
to Divisions 7 and 8 of Part XV of the SFO (including interests or
short positions which they were deemed or taken to have under
such provisions of the SFO), or which were required to be and
are recorded in the register required to be kept by the Company
under Section 352 of the SFO, or which were required to be
notified to the Company and the Stock Exchange pursuant to the
required standard of dealings by Directors as referred to in Rules
5.46 to 5.67 of the GEM Listing Rules.

VIVA CHINA HOLDINGS LIMITED FENPEBIZRRBIR A S

(© Dragon City# /&3,351,440,000
AR A% 10 47 & #E 25 0 & R B EE ()
Dragon City$¥ A 2.2,000,000,000
RO RNEARABAR=ZF
— =%+ — A mDragon City3
T2 AR REH M 2 Bk
ERBHBREZRKRH0.325%
TEBEITEMA TREITZ
1,351,440,000% % 1 ° Dragon
City A BRI ErE 2 AR D I
A 7% %3,351,440,0000% % 17 #
% i a5 782 B A Cititrust
(Cayman) Limited ([ Cititrust ] ) &
CititrustfE 4 8 L {2 s X5 A
HEH60%KR40% ° FTE 4 A%
% Dragon City 60%# 25 2 B 3 &
Bt 28I A E L ER
B 5% 53,351,440,0008% A& 15
A ek - TE S A& R Dragon
CtyZEH-

2. BTIX[FxERFEREMATRAR
RIS ROAR ] THT Z M
1(0) R B = 1(c) ©

3. WEALARRESEE B RHZBR
% ARFBRARARE [BRERT

B —#&h-

BEXHEBEEN R_ZE—+HFENA
=t+B ARREERITRAHEBEER
AARISEEMEREE (EERLES
MER BB SEXVER) 2 B 15 - FE R AR 1D
MERET BEREESRRBEED
EXVEBET RS FBMEG AR A LR
Bz miEZRS AR (BEREZSERL
HEEMN BB EEWR B E EH
BZERIAR) AMBARDLHL
AR BIREE F M HA B R B) 5365214 AT
GFEZZMZEMESIAR  RIBE
Bl ¥R 7148 B 5554618 &= 55567158 FT
MEBREEEE AT EEBANG AR
BRSSO A o



INTERESTS AND SHORT POSITIONS OF
SUBSTANTIAL SHAREHOLDERS AND OTHER
PERSONS IN THE SHARE CAPITAL OF THE
COMPANY

As at 30 September 2017, so far as was known to the Directors,
the interests and short positions of the persons (other than the
interests and short positions of the Directors or chief executive of
the Company as disclosed above) in the shares and/or underlying
shares of the Company (within the meaning of Part XV of the
SFO) as recorded in the register required to be kept by the
Company pursuant to Section 336 of the SFO, or as otherwise
notified to the Company are set out below:

Interests in the Shares and underlying Shares

FTERRRHEMALTREADFR
RAMESERAR

RZZ—tFNAA=THBE HREZ=MH
B EXEREZ RNAREELITHMA
R AR IN AT ATRARFRK
W/ SEERD (EERERRAT
fERBIZEXVER) BB R BN A R RIR B E
M EIRPIE6FATE < EL M
N HERTHEARF 2 EELRR
ms

R0 REERD < EE

Approximate
percentage of

Number of Shares/ shareholdings as at

Capacity underlying Shares held 30 September 2017
R-ZB—+t&
hA=Z+H
=1 i B #E
g4 HERGZHAE BABEH
Substantial Shareholders
FERR
Mr. LI Chun Interest of controlled corporation 8,212,443,151(L) 93.27%
T g REREEER 544,241 ,573(S) 6.18%
Lead Ahead® Beneficial owner 2,132,420,382(L) 24.22%
EmMAA 544,241,573(S) 6.18%
Victory Mind Assets® Beneficial owner 2,728,582,769(L) 30.99%
EmMAA
Ace Leader® Interest of controlled corporation 2,728,582,769(L) 30.99%

RESDEE RS
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Number of Shares/

Approximate
percentage of
shareholdings as at

Capacity underlying Shares held 30 September 2017
RZB—tF
hA=+AH
g P R B8
5% HERGZ2HE BHABD T
Jumbo Top® Interest of controlled corporation 2,728,582,769(L) 30.99%
ZEHEE R
TMF® Trustee 2,728,582,769(L) 30.99%
ZFEA
Dragon City® Trustee 3,351,440,000(L) 38.06%
ZEEA
Cititrust® Trustee 3,351,440,000(L) 38.06%
ZFEA
Other Persons
Hit AL
China Construction Interest of controlled corporation 544,241,573
Bank Corporation ZEHEE ER
B ERIRTT Person having a security interests 3,512,443,151
BB R AR in shares
RIRH B REERZ AL
4,056,684, 7245(L) 46.07%
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Approximate
percentage of

Number of Shares/ shareholdings as at

Capacity underlying Shares held 30 September 2017

R-E—+&

AR=+H

ER®R FERE

&1 HEROZHE BHAES L
Central Hujjin Investment Ltd. Interest of controlled corporation 544,241,573

HRESERE ZEHEEER
BEREMAT Person having a security interests 3,512,443,151
in shares

REHHEREET AL

4,056,684,724°(L) 46.07%

Ministry of Finance of Interest of controlled corporation
the People’s Republic of China X4 A B #E 25
A RSB B B

Mr. MA Chi Seng Beneficial owner

(L) and (S) represent long position and short position respectively

Notes:

1. Mr. Li Chun is deemed to be interested in the long positions of
8,212,443,151 Shares in aggregate through his interests in
Lead Ahead, Victory Mind Assets and Dragon City, respectively
and the short position of 544,241,573 Shares through his
interests in Lead Ahead, as follows:

(a) the long position of 2,132,420,382 Shares and the
short position of 544,241,573 Shares are held by Lead
Ahead, which is owned as to 60% by Mr. Li Ning and
40% by Mr. Li Chun;

926,190,476°(L) 10.52%
617,000,0007(L) 7.01%

LRO7A BT R KKA

ff

23 S 4R35 B DA TN 7 Lead Ahead - Victory
Mind Assets & Dragon City%> Bl 43 & #E 25 M
WAR AR A $£8212,443, 151 Bk 5
A 2 et KB B Lead Ahead 5 5 1
3% 1T A% 4R B HE 45 544,241,57 3R AR 1 7%
B2

(@

2,132,420,382 B h ¥ A &
544,241 5731% I% 17 7% & FA Lead
Ahead$$ 7 * T Lead Aheadf Z= %
FHERFEEEDRIEACOS
T2 A0%Hs 4
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the long position of 2,728,582,769 Shares in which (b)
Victory Mind Assets is interested in comprises (i)
1,680,022,769 Shares held by Victory Mind Assets
and (i) 1,048,560,000 Shares which may be issued
on the basis of a full exercise of conversion rights at a
conversion price of HK$0.325 per Share attaching to
the convertible bonds issued to Victory Mind Assets by
the Company in November 2013. Victory Mind Assets is
owned as to 57% by Ace Leader and 38% by Jumbo
Top. All shares of Jumbo Top are held by TMF in its
capacity as trustee of a discretionary trust. Mr. Li Chun
is the settlor of the trust and is therefore deemed to be
interested in such 2,728,582,769 Shares. Mr. Li Qilin is
a beneficiary of the trust and is also therefore deemed
to be interested in such 2,728,582,769 Shares. Mr. Li
Chun is also a director of each of Victory Mind Assets
and Jumbo Top; and

the long position of 3,357,440,000 Shares in (c)
which Dragon City is interested in comprises (i)
2,000,000,000 Shares held by Dragon City and (ii)
1,351,440,000 Shares which may be issued on

the basis of a full exercise of conversion rights at a
conversion price of HK$0.325 per Share attaching

to the convertible bonds issued to Dragon City by the
Company in November 2013. Dragon City is interested
in such 3,351,440,000 Shares in its capacity as
trustee of a unit trust, the units of which are owned as to
60% by Cititrust and as to 40% by Cititrust, each as the
trustee of a separate trust. Mr. Li Qilin is a beneficiary
of one of the said separate trusts and is also therefore
deemed to be interested in such 3,351,440,000
Shares. Mr. Li Chun is taken to be interested in 40% of
the shares of Dragon City and is therefore deemed to be
interested in such 3,351,440,000 Shares. Mr. Li Chun
is a director of Dragon City.
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Lead Ahead is owned as to 60% by Mr. Li Ning and 40% by his
brother, Mr. Li Chun. Mr. Li Ning is also a director of Lead Anead.

See note 1(b) under “Interests and short positions of directors
and the chief executive in the shares and underlying shares and
debentures of the Company and its associated corporations” and
note 1(b) above. For avoidance of doubt and double counting,

it should be noted that Ace Leader, Jumbo Top and TMF are
deemed to be interested in the 2,728,5682,769 Shares which
Victory Mind Assets is interested in.

See note 1(c) under “Interests and short positions of directors
and the chief executive in the shares and underlying shares and
debentures of the Company and its associated corporations”
and note 1(c) above. Cititrust is deemed to be interested in the
3,351,440,000 Shares which Dragon City is interested in.

Such long position includes unlisted and physically settled
derivative interests in 544,241,573 underlying Shares and is
held by Cheer Hope Holdings Limited (“Cheer Hope"). Cheer
Hope is wholly-owned by CCBI Investments Limited which is

in turn wholly-owned by CCB International (Holdings) Limited
(“CCB International”). CCB International is wholly-owned by CCB
Financial Holdings Limited ("CCB Financial”) and CCB Financial is
wholly-owned by CCB International Group Holdings Limited (“CCB
Holdings”). CCB Holdings is wholly-owned by China Construction
Bank Corporation (“CCBC") which is in turn owned as to 57.31%
by Central Huijin Investment Ltd (“Huijin"). Huijin is deemed to
be interested in the 4,056,684,724 Shares which CCBC is
interested in.

Lead Ahead FR 2= %8 52 A4 [r Ho B 7 2 5E
&5 BIEEB60% K40 HE - ZE A £
JhAlLead Ahead 2 BB ©
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s RAKAE | — &M (o) R XX
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6. According to the corporate substantial shareholder notice filed
to the Stock Exchange by Ministry of Finance of the People’s
Republic of China (“MOF"), MOF is deemed to be interested in
such long position of unlisted and physically settled derivative
interests in 926,190,476 underlying Shares held by Lake Tai
Investment Holdings Limited which is in turn wholly-owned by
Huarong (HK) International Holdings Limited. China Huarong
International Holdings Limited is owned as to 88.10% and
11.90% by Huarong Real Estate Co., Ltd. (‘Huarong Real
Estate”) and Huarong Zhiyuan Investment & Management Co.,
Ltd. ("Huarong Zhiyuan") respectively. Both Huarong Real Estate
and Huarong Zhiyuan are wholly-owned by China Huarong Asset
Management Co., Ltd. which is in turn owned as to 77.49% by
MOF.

7. Mr. Ma Chi Seng was interested in 500,000,000 Shares and
the share options of the Company entitling to subscribe for a
total of 132,000,000 Shares as at 20 January, 2017. Following
the lapse of some of his share options entitling to subscribe for
a total of 15,000,000 Shares in September 2017, Mr. Ma Chi
Seng was interested in 500,000,000 Shares and the share
options of the Company entitling to subscribe for a total of
117,000,000 Shares as at 30 September 2017.

As at 30 September 2017, save as disclosed above, so far as
was known to the Directors, no other person (other than the
Directors or chief executive of the Company) had any interests
or short position in the shares and/or underlying shares of the
Company as recorded in the register required to be kept by the
Company pursuant to Section 336 of the SFO, or as otherwise
notified to the Company.
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SHARE OPTION SCHEME

On 29 June 2010, the Company passed an ordinary resolution
to adopt a share option scheme (the “Share Option Scheme”) for
the purpose of providing incentives to participants to contribute
to the Group and/or to enable the Group to recruit high-calibre
employees and/or attract human resources that are valuable

to the Group. Participants of the Share Option Scheme include
employee, officer, agent, consultant, business associate or
representative of the Company or any subsidiary or otherwise
contributes to the success of the Group, including any executive
non-executive or independent non-executive director of the
Company or any subsidiary who, as the Board or a committee
comprising Directors and members of the senior management of
the Company (as the case may be) may determine in its absolute
discretion, is regarded as valuable human resources of the Group
based on his working experience, knowledge in the industry and
other relevant factors, and subject to such conditions as the
Board or such committee (as the case may be) may think fit.
The Share Option Scheme will remain in force for a period of ten
years commencing on 29 June 2010.
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Particulars of the share options under the Share Option Scheme

and their movements during the nine months ended 30

BE_ZT—+FAA=THILNEA"

BREA BT 2 BB R DS

September 2017 are set out below: T
Number of Share Options
BREHE
Granted Exercised Cancelled/
Balance as at during during  lapsed during  Balance as at
Date of Grant 1.1.2017 the period the period the period 30.9.2017
N N
—E-tf —E-tF
-A—-H RBRA HhA=tH
REBH g6 REAEE  RERTE  B8/A% fd2
Directors
g2
LI Ning 02.07.2013 4,500,000 - (1,500,000 - 3,000,000
= 20.01.2017 - 6,000,000 - - 6,000,000
CHAN Ling 02.07.2010 4,000,000 - - (2,000,000 2,000,0001"@
R 02.07.2013 45,000,000 - - (15,000,000) 30,000,000 201
20.01.2017 - 40,000,000 - - 40,000,000
LI Chunyang 02.07.2010 4,000,000 - - (2,000,000) 2,000,000""@
&G 02.07.2013 39,000,000 - - (13,000,000 26,000,000
20.01.2017 - 20,000,000 - - 20,000,000
LI Qilin 02.07.2013 6,000,000 - - (2,000,000) 4,000,000
FTHE 20.01.2017 - 87,000,000 - - 87,000,000
CHAN James 02.07.2013 15,000,000 - (5,000,000 - 10,000,000
B 2 20.01.2017 - 6,000,000 - - 6,000,000
MA Wing Man 02.07.2010 666,667 - - (333,333) 333,334(10)
B 02.07.2013 4,188,000 - (1,500,000) - 2,688,000
20.01.2017 - 6,000,000 - - 6,000,000
CHEN Johnny 02.07.2010 666,667 - - (333,333) 333,334(10)
Tk 02.07.2013 4,500,000 - (1,500,000 - 3,000,000
20.01.2017 - 6,000,000 - - 6,000,000
LIEN Jown Jing, Vincent 02.07.2013 6,000,000 - (2,000,000) - 4,000,000
ERIE 20.01.2017 - 6,000,000 - - 6,000,000
NG Sau Kei, Wilfred 02.07.2010 666,667 - - (666,667) -
(resigned with effect from 02.07.2013 4,500,000 - (4,488,000 (12,000 -
1 July 2017) 20.01.2017 - 6,000,000 - (6,000,000) -
RFE(RZZ—+F
+ A—BEET)
138,688,001 183,000,000 (15,988,000)"  (41,345,333) 264,354,668
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Number of Share Options

BREHE
Granted Exercised Cancelled/
Balance as at during during lapsed during  Balance as at
Date of Grant 1.1.2017 the period the period the period 30.9.2017
—E-tF —E-tF
-B-H REA  AA=tH
REAH &8 RERELE  RERGTE ZH/XN% E53 ]
Other employees
HitES
In aggregate 02.07.2010 2,266,667 - - (1,133,333 1,133,3346
Eh
In aggregate 06.09.2010 3,200,000 - - (400,000) 2,800,000
=]
In aggregate 20.09.2011 3,100,0007 - (296,000) (2,804,000) -
At
In aggregate 02.07.2013 69,972,000 - (10,960,000) (12,012,000) 47,000,000
A
[=N-]
In aggregate 20.06.2014 20,720,000 - (1,008,000) (5,004,000) 14,708,000
Ch
In aggregate 20.01.2017 - 54,400,000 - - 54,400,000
Eh
99,258,667 54,400,000 (12,264,000)"9 (21,353,338) 120,041,334
Other grantees
HipRBA
In aggregate 06.09.2010 1,600,000 - - (800,000) 800,000
AT
=a
In aggregate 20.09.2011 1,416,000 - - (1,416,000) -
Eh
In aggregate 02.07.2013 88,500,000 - (12,120,000) (17,500,000) 58,880,000
Eh
In aggregate 20.06.2014 3,000,000 - - (3,000,000) -
At
In aggregate 20.01.2017 - 131,900,000 - - 131,900,000
At
94,516,000 131,900,000 (12,120,000 (22,716,000) 191,580,000
332,462,668 369,300,000 (40,372,000) (85,414,666) 575,976,002
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The share options as at 1 January 2017 comprised the Q) (a)
following: (i) 2,000,000 share options with exercisable

period from 2 July 2012 to 1 July 2017 and (ii)

2,000,000 share options with exercisable period

from 2 July 2013 to 1 July 2018. The number of

share options under (i) and (ii) of this note was 0 and

2,000,000 respectively as at 30 September 2017,

The share options as at 1 January 2017 comprised the (b)
following: (i) 333,333 share options with exercisable

period from 2 July 2012 to 1 July 2017 and (ii)

333,334 share options with exercisable period from

2 July 2013 to 1 July 2018. The number of share

options under (i) and (i) of this note was 0 and

333,334 respectively as at 30 September 2017.

The share options comprised the following: (i) 333,333 (c)
share options with exercisable period from 2 July 2012

to 1 July 2017 and (i) 333,334 share options with

exercisable period from 2 July 2013 to 1 July 2018.

The share options as at 1 January 2017 comprised the 2) (a)
following: (i) 1,500,000 share options with exercisable

period from 2 July 2014 to 1 July 2017; (ii)

1,500,000 share options with exercisable period from

2 July 2015 to 1 July 2018; and (i) 1,500,000 share

options with exercisable period from 2 July 2016 to 1

July 2019. The number of share options under (i), (ii)

and (iii) of this note was 0, 1,500,000 and 1,500,000

respectively as at 30 September 2017.
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The share options as at 1 January 2017 comprised (b)
the following: (i) 15,000,000 share options with

exercisable period from 2 July 2014 to 1 July 2017;

(i) 15,000,000 share options with exercisable period

from 2 July 2015 to 1 July 2018; and (iii) 15,000,000

share options with exercisable period from 2 July 2016

to 1 July 2019. The number of share options under

(i), (ii) and (iii) of this note was 0, 15,000,000 and

15,000,000 respectively as at 30 September 2017,

The share options as at 1 January 2017 comprised ()
the following: (i) 13,000,000 share options with

exercisable period from 2 July 2014 to 1 July 2017;

(i) 13,000,000 share options with exercisable period

from 2 July 2015 to 1 July 2018; and (iii) 13,000,000

share options with exercisable period from 2 July 2016

to 1 July 2019. The number of share options under

(i), (ii) and (iii) of this note was 0, 13,000,000 and

13,000,000 respectively as at 30 September 2017,

The share options as at 1 January 2017 comprised the (d)
following: (i) 1,500,000 share options with exercisable

period from 2 July 2014 to 1 July 2017; (ii)

1,188,000 share options with exercisable period from

2 July 2015 to 1 July 2018; and (iii) 1,500,000 share

options with exercisable period from 2 July 2016 to 1

July 2019. The number of share options under (i), (ii)

and (i) of this note was 0, 1,188,000 and 1,500,000

respectively as at 30 September 2017,

RZZE—t+tF—A—B2BR
BBFEATEE: (1TEBRR
—E—NFtLtAZHEZ=Z
—titﬂ—aZwoooooo
MEBRE: (TTERAE =
—hAF+tAZHE=-Z— AE
+ A — B 215,000,00013 & %
W RNVTERAE-Z—RF
tAZHREZZE—NhFtAH—
A 2.15,000,00017 B A% # o 2B
B () (i) R (i) B Z BB AR E S B R
—E—tHENA=TERAE
01 + 15,000,00013 %15,000,000
e

RZE—t+tF—A—B2BR
BREATSE: ((1TESHR
ZE-NFEELAZHEZZT
—titﬂ—ElZwsoooooo
MEBRE: (TTESRAE =
—hAF+tAZHE=-Z— Ai
+ A — B 213,000,00013 & %
W RNVTERAE-Z—RF
tAZHREZZE—NhFtHA—
A 2.13,000,00017 B A% # o 2Bt
B () (i) M (i) THZ BB AR E S B R
—E—tHENA=TERAE
01 * 13,000,000 13,000,000
e

RZE—t+tF—A—HB2Z2BR
ERIENTEE: (ITEHR
ZE-NFEELAZHEZZT
—+tF+ A—A 21,500,000
B ()iTTEHAE-Z—H
FEtAZHEZZ—N\F+t
A — B 21,188,000 & A% 4
KT AE—_ZT—X~FtA
—HEZZ—h&E+B—BZ
1,500,00017 B AR 4 o A BT 5 ()«
(iR (iiBz BREHER =T
—+FNAA=+BH A -
1,188,0001% F.1,500,00013 °

THIRD QUARTERLY REPORT 2017 s =ZFE kGRS

43



44

The share options comprised the following: (i)
1,500,000 share options with exercisable period from
2 July 2014 to 1 July 2017; (ii) 1,500,000 share
options with exercisable period from 2 July 2015 to

1 July 2018; and (i) 1,500,000 share options with
exercisable period from 2 July 2016 to 1 July 2019,

The share options as at 1 January 2017 comprised the
following: (i) 2,000,000 share options with exercisable
period from 2 July 2014 to 1 July 2017; (i)
2,000,000 share options with exercisable period from
2 July 2015 to 1 July 2018; and (i) 2,000,000 share
options with exercisable period from 2 July 2016 to 1
July 2019. The number of share options under (i), (ii)
and (iii) of this note was 0, 2,000,000 and 2,000,000
respectively as at 30 September 2017.

The share options as at 1 January 2017 comprised the
following: (i) 5,000,000 share options with exercisable
period from 2 July 2014 to 1 July 2017; (ii)
5,000,000 share options with exercisable period from
2 July 2015 to 1 July 2018; and (jii) 5,000,000 share
options with exercisable period from 2 July 2016 to 1
July 2019. The number of share options under (i), (i)
and (iii) of this note was 0, 5,000,000 and 5,000,000
respectively as at 30 September 2017,
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The share options comprised the following: (i) (4) (@)
3,000,000 share options with exercisable period from

20 January 2017 to 19 January 2019; (i) 1,500,000

share options with exercisable period from 20 January

2018 to 19 January 2020; and (iii) 1,500,000 share

options with exercisable period from 20 January 2019

to 19 January 2021.

The share options comprised the following: (i) (b)
20,000,000 share options with exercisable period

from 20 January 2017 to 19 January 2019; (i)

10,000,000 share options with exercisable period

from 20 January 2018 to 19 January 2020; and (iii)

10,000,000 share options with exercisable period from

20 January 2019 to 19 January 2021.

The share options comprised the following: (i) ()
10,000,000 share options with exercisable period from

20 January 2017 to 19 January 2019; (i) 5,000,000

share options with exercisable period from 20 January

2018 to 19 January 2020; and (iii) 5,000,000 share

options with exercisable period from 20 January 2019

to 19 January 2021.
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(d) The share options comprised the following: (i)
43,500,000 share options with exercisable period
from 20 January 2017 to 19 January 2019; (i)
21,750,000 share options with exercisable period
from 20 January 2018 to 19 January 2020; and (iii)
21,750,000 share options with exercisable period from
20 January 2019 to 19 January 2021,

The share options as at 1 January 2017 comprised the
following: (i) 1,133,333 share options with exercisable period
from 2 July 2012 to 1 July 2017 and (i) 1,133,334 share
options with exercisable period from 2 July 2013 to 1 July
2018. The number of share options under (i) and (i) of this note
was 0 and 1,133,334 respectively as at 30 September 2017,

The share options as at 1 January 2017 comprised the
following: () 400,000 share options with exercisable

period from 6 September 2012 to 5 September 2017;

(i) 400,000 share options with exercisable period from 6
September 2013 to 5 September 2018; (ii) 1,200,000 share
options with exercisable period from 6 September 2014 to
5 September 2019; and (iv) 1,200,000 share options with
exercisable period from 6 September 2015 to 5 September
2020. The number of share options under (i), (i), (ill) and (iv)
of this note was 0, 400,000, 1,200,000 and 1,200,000
respectively as at 30 September 2017,
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Exercisable period: from 20 September 2015 to 19 September
2017,

The share options as at 1 January 2017 comprised the
following: (i) 22,972,000 share options with exercisable period
from 2 July 2014 to 1 July 2017; (i) 23,500,000 share
options with exercisable period from 2 July 2015 to 1 July
2018; and (ili) 23,500,000 share options with exercisable
period from 2 July 2016 to 1 July 2019. The number of share
options under (i), (ii) and (iii) of this note was 0, 23,500,000 and
23,500,000 respectively as at 30 September 2017.

The share options as at 1 January 2017 comprised the
following: (i) 5,120,000 share options with exercisable period
from 20 June 2014 to 19 June 2017; (i) 5,200,000 share
options with exercisable period from 20 June 2015 to 19 June
2018; (i) 5,200,000 share options with exercisable period from
20 June 2016 to 19 June 2019; and (iv) 5,200,000 share
options with exercisable period from 20 June 2017 to 19 June
2020. The number of share options under (i), (ii), (ifi) and (iv)

of this note was 0, 4,804,000, 4,804,000 and 5,100,000
respectively as at 30 September 2017.
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The share options comprised the following: (i) 27,200,000 share (10)
options with exercisable period from 20 January 2017 to 19

January 2019; (ii) 13,600,000 share options with exercisable

period from 20 January 2018 to 19 January 2020; and (jii)

13,600,000 share options with exercisable period from 20

January 2019 to 19 January 2021.

The share options as at 1 January 2017 comprised the (1)
following: (i) 800,000 share options with exercisable period from

6 September 2012 to 5 September 2017 and (i) 800,000

share options with exercisable period from 6 September 2013

to 5 September 2018, The number of share options under (i)

and (i) of this note was O and 800,000 respectively as at 30

September 2017.

Exercisable period: from 20 September 2015 to 19 September (12)
2017.

The share options as at 1 January 2017 comprised the (13)
following: (i) 29,500,000 share options with exercisable period

from 2 July 2014 to 1 July 2017; (i) 29,500,000 share

options with exercisable period from 2 July 2015 to 1 July

2018; and (i) 29,500,000 share options with exercisable

period from 2 July 2016 to 1 July 2019. The number of share

options under (i), (ii) and (iii) of this note was 0, 29,500,000 and
29,380,000 respectively as at 30 September 2017,
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(14)

(15)

(16)

The share options comprised the following: (i) 1,000,000 share (14)
options with exercisable period from 20 June 2014 to 19 June

2017, (ii) 1,000,000 share options with exercisable period from

20 June 2015 to 19 June 2018; and (i) 1,000,000 share

options with exercisable period from 20 June 2016 to 19 June

2019,

The share options comprised the following: (i) 65,950,000 share (15)
options with exercisable period from 20 January 2017 to 19

January 2019; (ii) 32,975,000 share options with exercisable

period from 20 January 2018 to 19 January 2020; and (i)

32,975,000 share options with exercisable period from 20

January 2019 to 19 January 2021,

(a) The weighted average closing price immediately before (16)
the dates on which the share options were exercised
was HK$0.74,

(b) The weighted average closing price immediately before
the dates on which the share options were exercised
was HK$0.78.

(c) The weighted average closing price immediately before
the dates on which the share options were exercised
was HK$0.73.
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(17)  The exercise prices of the share options are as follows:

Date of Grant

(17) BREZTEEDT:

Exercise Price per Share (HKS)

R A# BRITEE BT)
02.07.2010 3.90
06.09.2010 415
20.09.2011 0.75
02.07.2013 0.50
20.06.2014 0.80
20.01.2017 0.80

(18)  On 20 January 2017, the Company granted share options
entitling subscription of a total 369,300,000 Shares pursuant
to the Share Option Scheme and the closing price of the Shares
immediately before the date on which the aforesaid share options
were granted was HK$0.75.

DIRECTORS’ INTERESTS IN A COMPETING
BUSINESS

For the nine months ended 30 September 2017, the Directors
are not aware of any business or interest of the Directors, the
controlling shareholders and their respective close associates

(as defined under the GEM Listing Rules) that compete or may
compete with the business of the Group and any other conflict of
interests which any such person has or may have with the Group.
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AUDIT COMMITTEE

The Company established an audit committee (the “Audit
Committee”) with written terms of reference in compliance with
Rules 5.28 to 5.29 of the GEM Listing Rules. The primary duties
of the Audit Committee are to review the Company’s financial
statements, annual reports, half-year reports, quarterly reports
and risk management and internal control systems and to provide
advice and comments thereon to the Board.

The Audit Committee currently comprises three independent
non-executive Directors, namely, Mr. Chen Johnny (the Chairman
of the Audit Committee), Mr. Lien Jown Jing, Vincent and Mr.
Wang Yan and one non-executive Director, Mr. Ma Wing Man.
The unaudited consolidated results of the Group for the nine
months ended 30 September 2017 have been reviewed by the
Audit Committee.

By order of the Board

Viva China Holdings Limited

Li Ning

Chairman and Chief Executive Officer

Hong Kong, 13 November 2017
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As at the date of this report, the Board comprises the following
members:

Executive Directors:

Mr. Li Ning (Chairman and Chief Executive Officer)
Mr. Chan Ling (Chief Operating Officer)

Mr. Li Chunyang

Mr. Li Qilin

Non-executive Directors:
Mr. Chan James
Mr. Ma Wing Man

Independent Non-executive Directors:
Mr. Chen Johnny

Mr. Lien Jown Jing, Vincent

Mr. Wang Yan
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Room 3602-06, 36th Floor, China Merchants Tower

VIVA CHINA Shun Tak Centre, 200 Connaught Road Central, Hong Kong
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