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CHARACTERISTICS OF THE GROWTH
ENTERPRISE MARKET (“GEM") OF THE
STOCK EXCHANGE OF HONG KONG
LIMITED (THE “STOCK EXCHANGE")

GEM has been positioned as a market designed to accommodate
companies to which a higher investment risk may be attached
than other companies listed on the Stock Exchange. Prospective
investors should be aware of the potential risks of investing in
such companies and should make the decision to invest only after
due and careful consideration. The greater risk profile and other
characteristics of GEM mean that it is a market more suited to
professional and other sophisticated investors.

Given the emerging nature of companies listed on GEM, there is a
risk that securities traded on GEM may be more susceptible to high
market volatility than securities traded on the Main Board of the
Stock Exchange and no assurance is given that there will be a liquid
market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take
no responsibility for the contents of this report, make no representation
as to its accuracy or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in reliance upon the
whole or any part of the contents of this report.

This report, for which the directors (the “Directors”) of In Technical
Productions Holdings Limited (the “Company”) collectively and individually
accept full responsibility, includes particulars given in compliance with the
Rules Governing the Listing of Securities on GEM of the Stock Exchange (the
“GEM Listing Rules”) for the purpose of giving information with regard to
the Company and its subsidiaries (collectively, the “Group”). The Directors,
having made all reasonable enquiries, confirm that to the best of their
knowledge and belief, the information contained in this report is accurate
and complete in all material respects and not misleading or deceptive,
and there are no other matters the omission of which would make any
statement herein or this report misleading.
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CORPORATE INFORMATION

NEER

BOARD OF DIRECTORS E=xg
Executive Directors HITEE

Mr. Yeung Ho Ting Dennis (Chairman) BEE A (EFE)
Mr. Tam Chun Yu EEFEAL
Non-executive Director FEITES

Mr. Law Wang Chak Waltery BRIESE
Independent non-executive Directors BIFHTES
Mr. Li Kai Sing TRUAEE &

Mr. Ma Tsz Chun BRELE

Ms. Loh Lai Ping Phillis BENMLL
AUDIT COMMITTEE EREESR
Mr. Li Kai Sing (Chairman) TRUR L& (F )
Mr. Ma Tsz Chun BEELE

Ms. Loh Lai Ping Phillis ERYZ T
REMUNERATION COMMITTEE FMZEES
Mr. Ma Tsz Chun (Chairman) EREEE(EE)
Mr. Li Kai Sing FRURE &

Ms. Loh Lai Ping Phillis ERY LT
NOMINATION COMMITTEE REZES
Mr. Yeung Ho Ting Dennis (Chairman) BEESLE (FE)
Mr. Li Kai Sing TRURSEE

Mr. Ma Tsz Chun BEELEE

AUTHORISED REPRESENTATIVES (FOR THE
PURPOSES OF THE GEM LISTING RULES)

Mr. Yeung Ho Ting Dennis
Ms. Leung Yin Fai (HKICPA, ACCA, CPA Australia)
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COMPLIANCE OFFICER EREME
Mr. Yeung Ho Ting Dennis ByEE g
COMPANY SECRETARY NEWE
Ms. Leung Yin Fai (HKICPA, ACCA, CPA Australia) 2 I HE 47+ (HKICPA ~ ACCA ~ CPA GEMN))

REGISTERED OFFICE IN CAYMAN ISLANDS

Estera Trust (Cayman) Limited
Clifton House, 75 Fort Street,
P.O. Box 1350, Grand Cayman,
KY1-1108, Cayman Islands
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Estera Trust (Cayman) Limited
Clifton House, 75 Fort Street,
P.O. Box 1350, Grand Cayman,
KY1-1108, Cayman Islands
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HEADQUARTER AND PRINCIPAL PLACE OF
BUSINESS IN HONG KONG

Unit D2, 5/F, Hoi Bun Industrial Building,
6 Wing Yip Street, Kwun Tong,
Kowloon, Hong Kong

HONG KONG BRANCH SHARE REGISTRAR

Tricor Investor Services Limited
Level 22, Hopewell Centre,
183 Queen’s Road East, Hong Kong

CAYMAN ISLANDS PRINCIPAL SHARE REGISTRAR
AND TRANSFER AGENT

Estera Trust (Cayman) Limited
Clifton House, 75 Fort Street,
P.O. Box 1350, Grand Cayman,
KY1-1108, Cayman Islands

COMPLIANCE ADVISER

Shenwan Hongyuan Capital (H.K.) Limited
Level 19, 28 Hennessy Road, Hong Kong

AUDITOR

PricewaterhouseCoopers
Certified Public Accountants
22/F, Prince’s Building, Hong Kong

LEGAL ADVISER

Sidley Austin
39/F, Two International Finance Centre,
Central, Hong Kong

PRINCIPAL BANKER

The Hongkong and Shanghai Banking Corporation Limited
1 Queen’s Road Central, Hong Kong

COMPANY WEBSITE

www.intechproductions.com
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FINANCIAL HIGHLIGHTS G =

HIGHLIGHTS M=

Six months ended 30 November

BE+—HA=tHLAMEA

2017 2016 Change
—E—tF —E-RF -0

HK$’'000 HK$'000

FET FAT

(Unaudited) (Unaudited)

(REE®) (CRE&EEZR)
Revenue Wz 35,838 26,551 35.0%
Gross profit EF 17,478 12,781 36.7%
Profit/(loss) for the period BN F(EE) 6,644 (2,555) —
Earnings/(loss) per share (HK Cents) FRAERN,(&8) (BW) 0.89 (0.42) =

The Group recorded an unaudited revenue of approximately
HK$35.8 million for the six months ended 30 November 2017,
representing an increase of approximately 35.0% as compared with
that for the corresponding period in 2016.

The Group’s unaudited profit was approximately HK$6.6 million for
the six months ended 30 November 2017, representing an increase
of approximately HK$9.2 million as compared with a loss of
approximately HK$2.6 million for the corresponding period in 2016.
The increase was mainly due to (i) the increase of gross profit for
the six months ended 30 November 2017 as compared with the
gross profit for the six months ended 30 November 2016; and (i)
the recognition of the Listing expenses of approximately HK$8.1
million for the six months ended 30 November 2016 (six months
ended 30 November 2017: Nil). Taking no account of the one-off
Listing expenses, the Group’s adjusted profit for the six months
ended 30 November 2016 would have been approximately HK$5.6
million and the Group’s profit for the six months ended 30
November 2017 would have increased by approximately HK$1.0
million or approximately 17.9% as compared with the adjusted
profit for the six months ended 30 November 2016.

The Board does not recommend the payment of dividend for the six
months ended 30 November 2017.
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UNAUDITED CONDENSED
CONSOLIDATED INTERIM RESULTS
FOR THE SIX MONTHS ENDED

30 NOVEMBER 2017

The board of Directors (the “Board”) of the Company is pleased to
announce the unaudited condensed consolidated interim results of the
Group for the three months and six months ended 30 November 2017
together with the comparative unaudited figures of the corresponding
periods in 2016, as follows:

UNAUDITED CONDENSED CONSOLIDATED
STATEMENT OF COMPREHENSIVE INCOME
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Three months ended
30 November
BZ+—HA=t+HL

Six months ended
30 November
BZ+—HA=1+HL

=@A ~E A
2017 2016 2017 2016
—E—+tF ZZT—RF ZZE—tHF ZT—REF
HK$’000 HK$'000 HK$'000 HK$'000
FHET FE T FHET FE T
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REE®ZR) (REBER) CREER (REER)
Revenue /PN 18,689 15,364 35,838 26,551
Cost of services Bk 75 A 2 (9,583) (7,347) (18,360) (13,770)
Gross profit ES | 9,106 8,017 17,478 12,781
Other income =N — (1) 126 53
Other gains, net Hfh a5 58 148 224 309 276
Administrative expenses THRAX
— Professional service fees in —FB@AL™
respect of listing EHEHNFE
preparation k% & — (4,170) — (8,133)
— Others —H A1t (4,001) (2,959) (8,216) (&,.575)
Operating profit/(loss) RERF(FE) 5,253 1,111 9,697 (598)
Finance income B 75 U A 75 — 121 =
Finance costs B 7% B 2R (382) (205) (1,164) (423)
Finance costs, net B 75 B 2N JF 5B (307) (205) (1,043) (423)
Profit/(loss) before income tax Ff 8% AT#E R~
(E1#8) 4,946 906 8,654 (1,021)
Income tax expense Frisfim = (1,131) (1,140) (2,010) (1,534)
Profit/(loss) for the period HEEF,(&8) 3,815 (234) 6,644 (2,555)
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Three months ended
30 November

BE+t-A=tRHL

Six months ended
30 November

BE+t-A=t+AHL

=@A ~EA
2017 2016 2017 2016
ZE-EF ZE-RFE ZE—tF ZT—KF
Note HK$'000 HK$'000 HK$'000 HK$’000
Bt 5 THERT FAET FTERT FAT
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
CR&ERZ) CREER) (RKE&FER) KREFER)
Attributable to: AR A FELL -
— Owners of the Company —XRRAFHEBA 3,988 (232) 6,976 (2,527)
— Non-controlling interests — FEIE AR R (173) (2) (332) (28)
3,815 (234) 6,644 (2,555)
Other comprehensive income/ Hihzm A
(expense): (FAX%) :
Item that may be subsequently A 1 A] £ & #7 7
reclassified to profit or loss HEEEmAIEE
— Exchange gains/(losses) on —REFINER
translation of foreign pd i R &
operations /(E18) — 180 44 69
Total comprehensive income/ HEEmBR A
(expense) for the period (AX) %z 3,815 (54) 6,688 (2,486)
Attributable to: AR AL FEL -
— Owners of the Company —ARQEHEEA 3,988 (61) 7,018 (2,462)
— Non-controlling interests —IEIE R R (173) 7 (330) (24)
3,815 (54) 6,688 (2,486)
Earnings/(loss) per share AAREE A
attributable to the owners EEERER,
of the Company (E#)
Basic and diluted (HK cents) HEARE#EGEW) 10 0.50 (0.04) 0.89 (0.42)
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UNAUDITED CONDENSED CONSOLIDATED

STATEMENT OF FINANCIAL POSITION

As at 30 November 2017

R=F—+&F+—HA=+H

AEERE PGS M BRI K

30 November 31 May
2017 2017
—ZE—+tF —E—+F
+—A=+H HA=+—8
Note HK$’000 HK$'000
H 2 FET TAT
(Unaudited) (Audited)
(REEZ) (K==
Non-current assets ERBEE
Property, plant and equipment ME - WE kK& 11 79,023 64,708
Deposits & 12 168 233
79,191 64,941
Current assets REEE
Trade receivables B 5 E WA 12 6,581 5,791
Prepayments, deposits and other receivables BNRE B2k
H i & W R IR 12 4,077 12,004
Amount due from the immediate holding FE U B % 152 A% A Rl SRR
company 17 51 45
Pledged short-term bank deposits EERREBRITER 2,999 2,995
Cash and bank balances BHe MIRITER 47,380 17,008
61,089 37,843
Total assets EEH#E 140,279 102,784
Equity =
Capital and reserves attributable to KATEE AE
the owners of the Company R R & E
Share capital N 16 8,000 -
Reserves EE 88,432 24,917
96,432 24,917
Non-controlling interests FEHE IR B (634) (304)
Total equity ERAEEE 95,798 24,613

In Technical Productions Holdings Limited
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30 November 31 May
2017 2017
—E—+tF e
+—HB=+8H HA=+—H
Note HK$’'000 HK$'000
o FHET FAT
(Unaudited) (Audited)
(REHEZX) (feE=Z)
Liabilities =§ =
Non-current liabilities EREBEE
Deferred tax liabilities ELEFIBA G 6,232 6,232
Obligations under finance leases A EAIE — 290
Other payables H b & 7 IR 13 — 8,220
Shareholder’s loan e 14 — 14,268
6,232 29,010
Current liabilities REEE
Other payables and accrued liabilities HENZERESEE 13 23,304 27,975
Bank borrowings RITE R 15 12,723 18,887
Obligations under finance leases A EAIE 149 240
Taxation payable FE 18 2,073 2,059
38,249 49,161
Total liabilities =R L 44,481 78,171
Total equity and liabilities BzRkB8EH8E 140,279 102,784

In Technical Productions Holdings Limited
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UNAUDITED CONDENSED CONSOLIDATED ARBRERGEERELD R
STATEMENT OF CHANGES IN EQUITY
For the six months ended 30 November 2017 BHE_ET—+F+—A=+81t~EA
Attributable to owners of the Company
ARAHEAELS
Non-
Share Share  Capital Exchange  Retained controlling Total
capital  premium  reserve  reserve  earnings Total interests equity

BRE ROEE EXEE ELRE REEF @i FERER BRAH
HK$'000  HK$'000  HK$'000  HK$'000  HK$'000  HK$'000  HK$'000  HK$'000
FHT THL TET FHT TATL AL TAT AT

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (RERR) (REER) (REER) (REER) (REER) (REER)

Balance at 1 June 2016 RZ2-~"E~A—-H
igpe — — 10 71 24,422 24,503 (80) 24,423
Loss for the period HAnEE = = = = @527 (@2527) (28)  (2,555)
Qther comprehensive loss: EteHER:
— Exchange difference on —BEBINRK
translation of foreign ol ERap
operations - — = 65 = 65 4 69
Total comprehensive (lossyincome 2 (B 18),/ WA £ - - - 65 2527 (2462) Q4 (2,486)
Transaction with owners: HEFANRS:
— Difference between —REEZMAT
the fair value of BEEENFHEL
the shareholder's loan and Bl
the amount received — — 764 = = 764 = 764
Balance at 30 November 2016 RZE-R"F+-A
TS — — 174 136 21,895 22,805 (104) 22,701
Balance at 1 June 2017 RZE—+E HA—-H
ik — - 774 164 23979 24917 (304) 24613
Profit for the period i lapagil = = — - 6,976 6,976 (332) 6,644
Other comprehensive income: Eep2EMA :
— Exchange gains on —REBIER
translation of foreign HIE 5 &
operations — — — Zy) — Zy) 2 44
Total comprehensive income/(expense) 2 E YA /(B %) 258 - - = Iy) 6,976 7,018 (330) 6,683
Transactions with owners: BEFANI S
— Capitalisation issue — BRLET
(Note 1) (s 6,000 6,000 — — — 12,000 — 12,000
— lssue of shares upon — R BERES
share offer (Note 2) f13 (Fi&k2) 2,000 50497 3 Y a2 — 52497
Balance at 30 November 2017 RZB—+tE+-A
ZTHERER 8,000 56,497 774 206 30,955 96,432 (634) 95,798

Note 1: On 14 June 2017, the Company capitalised an amount of approximately M1 R—E—+EXA+WA AQRFRBEEBAA

HK$12,000,000 owed by In Technical Productions Limited to Next Vision N Al g I A MR E 2 17599,999,999 K A BE %
Management Limited by issuing additional 599,999,999 shares, credited as fully paid, BB R 2 YIRS 0 ¥ In Technical Productions
to the then existing shareholder of the Company. Limited & /R Next Vision Management Limited £ %)

12,000,000 T R IE#E 78 B AN ©

Note 2: On 14 June 2017, the Company issued a total 200,000,000 shares at a price of M2 R — & XA+WABE ' A28 AF80.30
HK$0.30 per share. 5 7T 1 (B 1% %% 77 A ££200,000,000 % B& 15 °
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UNAUDITED CONDENSED CONSOLIDATED

STATEMENT OF CASH FLOWS
For the six months ended 30 November 2017

ARBERERGEESHERNER

BE_FT—tF+—A=THLAHEA

Six months ended 30 November

BE+—B=+tHLEXMEA

2017 2016
—Z—tF —E-RF
HK$'000 HK$’000
TERT FET
(Unaudited) (Unaudited)
(REER) (REHER)
Net cash generated from operating activities RETHFBRERE 27,665 11,507
Net cash used in investing activities REEZHFARERE (27,006) (20,278)
Net cash generated from financing activities RETDHRERERE 29,705 21,450
Net increase in cash and cash equivalents ReREcEEYWEMEE 30,364 12,679
Effect of foreign exchange rate changes INETE R B E R & 8 (11)
Cash and cash equivalents at beginning of HUBReREASESEY
the period 17,008 2,585
Cash and cash equivalents at end of the period HARESERBLEEY 47,380 15,253
Analysis of balances of cash and cash equivalents HE& R B S EEYWE DT
Cash at banks and on hand wITRFHEER 47,380 15,253

In Technical Productions Holdings Limited
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NOTES TO THE UNAUDITED ARBREREAGZRS U

CONDENSED CONSOLIDATED o= M &L

FINANCIAL STATEMENTS

For the six months ended 30 November 2017 BE_Z—+tFE+—A=+HI1NAA

1. GENERAL INFORMATION 1. —REH

1.1 Corporate information 1.1 AEIEH

The Company was incorporated in the Cayman Islands on 4 ARalR—_ZE—XR"F+—HAKE
November 2016 as an exempted company with limited HIEERSEE N AL (KIEL)
liability under the Companies Law (as revised) of the Cayman (BB BT MAEsAEM T
Islands, as amended, supplemented or otherwise modified NER) ERESHEES TN A
from time to time. The address of its registered office is ERRER AR - HAMEEk
Clifton House, 75 Fort Street, P.O. Box 1350, Grand Cayman, #b 41k & Clifton House, 75 Fort Street,
KY1-1108, Cayman Islands. P.0. Box 1350, Grand Cayman, KY1-

1108, Cayman Islands °

The shares of the Company (“Shares”) were listed on the AAallEm (TR R —+
GEM of the Stock Exchange on 14 June 2017 (the “Listing”). FERATEBEREEZTA|IZER E

mE®mD -

The Company is an investment holding company. The Group AAEAE—BIEEEBRAT &
is principally engaged in the provision of visual display solution E@EIBEHREAFE B RD
services for concerts and events in Hong Kong, Macau and EARENFA(HER]) N BEES
the People’s Republic of China (the “PRC") (the “Business”). REBIR M RGERERE TR
Prior to the incorporation of the Company, the Business was (TR o RARD T M
conducted by In Technical Productions Limited (“ITP (HK)") A > % 7% i In Technical Productions
and its subsidiaries. ITP (HK) was owned by Mr. Yeung Ho Limited ([1ITP (HK) ) & E [ B A 7
Ting Dennis (“Mr. Yeung”), Mr. Chang Yu-shu (“Mr. AT o ITP (HK) B 48 35 5 46 4 ([ 48
Chang”) and UCP Co., Ltd. ("UCP") as to 75%, 15% and ) KB EHA([EEE]
10%, respectively. R UCP Co., Ltd. (TUCP]) 5 Bl &

75% ~ 15% M 10% #E 2% °

The unaudited condensed consolidated financial statements BIEE BRI BB RE&EZE
are presented in Hong Kong dollars (“HK$"), unless otherwise R ERREST(EBxT])
stated. ERl

In Technical Productions Holdings Limited —Z&—+4% /- —N\EHHHKE 1
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1.2 Reorganisation

In preparation for the initial public offering (“IPO”) and the
Listing, the Company underwent a reorganisation (the
“Reorganisation”) of the corporate structure of the
companies now comprising the Group. The major steps
undertaken to effect the Reorganisation are as follows:

(@  On 4 November 2016, the Company was incorporated
in the Cayman Islands as the holding company of the
Group. Upon incorporation, one Share of HK$0.01,
representing the entire issued share capital of the
Company, was allotted and issued to Next Vision
Management Limited (“Next Vision”), a company
owned by Mr. Yeung, Mr. Chang and UCP as to 75%,
15% and 10%, respectively.

(b) In Technical Productions (B.V.l.) Limited (“ITP (BVI)")
was incorporated in the British Virgin Islands (“BVI”) on
9 November 2016 as the intermediate holding company
of ITP (HK) and its subsidiaries. Upon incorporation, one
share of US$1.00, representing the entire issued share
capital of ITP (BVI), was allotted and issued to the
Company.

(0 On 24 November 2016, ITP (BVI) acquired 75%, 15%
and 10% of the issued share capital of ITP (HK)
from Mr. Yeung, Mr. Chang and UCP at a consideration
of HK$24,531,855.38, HK$4,906,371.08 and
HK$3,270,914.05, respectively. Such consideration was
satisfied by allotting and issuing 74 shares, 15 shares
and 10 shares in ITP (BVI) to the Company, as directed
by Mr. Yeung, Mr. Chang and UCP, respectively, on 24
November 2016. Upon completion of the acquisition,
ITP (HK) became a wholly-owned subsidiary of ITP (BVI).

Upon the completion of the Reorganisation, the Company
became the holding company of other companies now
comprising the Group.

In Technical Productions Holdings Limited Interim Report 2017/2018

1.2 EA

SERARARES(ERAM
BREDRET ARF G HIBER
ARAEEN QAR RREBE
TEHTEMAD - REEEAM
REROETELSRMOT

@ RZZE-—XR"E+—AOAB-
RRARRFASHESEMK L
RAEENZERAF - KT
Ak Sz 1& - — R E E0.0178
THRG(BIARRH 2
B EITIRA) BAC 3 R #ET
T Next Vision Management
Limited ([ Next Vision]) -
ZARABAGEE REER
UCPH Rl # BH75% - 15% K&
10% &5 °

(b)  InTechnical Productions (B.V.1.)
Limited ([ITP (BVI)]) ® =
T-RE+—ALAER
BEREZHES(XBRERE Z#
5 1) & A 2 BITP (HK) &
EMBAA+REZERA
Ale R iLE  — K&
T8 18 1.00 3 7T #9 A% 17 (BIITP
BVNEY 2 B2 BEITARA) &
BRE RBEITTAREA

© RZZE—R"F+—A=+mH
B ITP BV D BRI 55 & - 5k
5t A R UCPUY B ITP (HK) B 2%
TTHEAREI75% ~ 15% K2 10%
KR B o Bl %24,531,855.38
B JT- 4,906,371.085% T &
3,270914.05%8 > Z R E R
BIES LA R & 4 RUCP
METR_ZTE—X F+—A8
—+ /™A% R A R F A%
N 3 17740% ~ 150% K2 10 A% (TP
B0 4 8 - R IREE ST
% ITP (HK) B AITP BV ) &
ELENGIR

REMTKE  ARBKSBRE
HERASBEREM AR OERA
IR



2.

BASIS OF PRESENTATION

Immediately prior to and after the Reorganisation, the Business had
been and continues to be conducted through companies managed
and controlled by Mr. Yeung. The Company has not been involved
in any business prior to the Reorganisation. The Reorganisation is
merely a reorganisation of the Business with no change in
management and the controlling shareholders. The Group
established resulting from the Reorganisation is regarded as a
continuation of the Business and under common control of Mr.
Yeung before and after the Reorganisation.

Accordingly, the unaudited condensed consolidated financial
statements of the Company is prepared in accordance with Hong
Kong Financial Reporting Standards (“HKFRSs") 10, “Consolidated
Financial Statements”, issued by the Hong Kong Institute of
Certified Public Accountants (“HKICPA"), by using the carrying
values of the Business for all periods presented, or since the
respective dates of incorporation of the subsidiaries within the
Group, whichever is the later.

Intercompany transactions, balances and unrealised profits or losses
on transactions between group companies are eliminated on
consolidation.

The condensed consolidated financial statements have not been
audited by the Company’s auditors, but have been reviewed by the
audit committee of the Company.

25EE
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3. SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES

(a)

(b)

In Technical Productions Holdings Limited

Basis of preparation

The unaudited condensed consolidated financial statements
of the Group have been prepared in accordance with HKFRSs
and the disclosure requirements of the Companies Ordinance
(Chapter 622 of the Laws of Hong Kong). The unaudited
condensed consolidated financial statements have been
prepared under the historical cost convention, except that
investment in an insurance contract is stated at its cash
surrender value.

New and amended standards adopted by the
Group

The following amendments to standards have been adopted
by the Group for the first time for the financial year beginning
on or after 1 June 2017:
Amendments to HKAS 7 Disclosure initiative
Amendments to HKAS 12 Recognitions of deferred tax
assets for unrealised losses
Amendments to HKFRS 12 As part of the annual

improvements to HKFRSs
2014-2016 cycle

The adoption of these amendments did not have any impact
on the financial statements for the current period.

Interim Report 2017/2018
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(a)

(b)
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EEMEEREREE K
RERMOFTERD B
RENEITARZE-

(c) New standards, amendments to existing (c)
standards and interpretations that have been
issued but are not effective and have not

been early adopted.

Effective for annual
periods beginning

on or after
R T5AE
ZEBEBRN
FEHEEN

Amendments to HKAS 28

As part of the annual improvements to HKASs

2014-2016 cycle

1 January 2018

BERGFTERIFE 285 2] EREAGFHEINAR_T—OFE —E-N\¥—HA—H
T -RNFRAZFEREZ—HD
Amendment to HKFRS 1 As part of the annual improvements to HKFRSs 1 January 2018
2014-2016 cycle
EREMBRELEAE 1R ZEE] ERBEEMBRELANR_ZT-—NOFE —ZTZ-N\E—A—H
T -RNEBHEESEL—HD
Amendments to HKFRS 2 Classification and measurement of share-based 1 January 2018
payment transactions
EREMBHRELERE 2R ZEFT NI BRERN RO ZN S ERGE —ET-N\E—H—H
HKFRS 4 Insurance contracts 1 January 2018
BRI HRELAFEAR Ria 4 —ET-N\E—-A—H
HKFRS 9 Financial instruments 1 January 2018
BB E R E R TRMIA —N\E—HA—H
HKFRS 15 Revenue from contracts with customers 1 January 2018
RN GHREERF 155 KEEFELHH WS —N\F—HA—H
HKFRS 16 Leases 1 January 2019
BRI BHREERFE165% HE —T-N&E—A—H
HK (IFRIC) - Int 22 Foreign currency transactions and advance 1 January 2018
consideration
FE(BRVBREREZER) HNERZ 5 RTENKE —E-NE—H—H
—REFE2%R
HK (IFRIC) - Int 23 Uncertainty over income tax treatment 1 January 2019
TR (BRVBRERBEEES) P15 50 5 328 &0 1S B E 1 —T-N&E—HA—H
—REE235%
Amendments to HKFRS 10 and Sale or contribution of assets between an To be determined
HKAS 28 investor and its associate or joint venture
EREMGHREERE105% & REEHRABEARHIALERELH FEE
BEAGHAE28R 2 EF] WEERESTE
In Technical Productions Holdings Limited —Z&—+ & —Z— \EHh ;RS 15
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4. REVENUE AND SEGMENT INFORMATION

(a)

(b)

In Technical Productions Holdings Limited

Revenue

Revenue is recognised to the extent that it is probable that
the economic benefits will flow to the Group and the amount
of revenue can be measured reliably. Revenue from visual
display solution services is recognised after each show or
event of a project is performed, while revenue from
equipment rental is recognised on a straight-line basis over
the term of the lease.

An analysis of the Group's revenue for the reporting period is
as follows:

4. WHEK D HBER

(a)

Three months ended
30 November
BZ+—-B=t+HL

iy &8

KR A TIER TSR - B
REMBBRAREE LA
S EREEHE REBRATE
RPERG W s X B EH B #R
HEOEB T2 R BHER - IR
BHEKENAORARNAE SRR

3R 2 9 A 8RB 0K 25 1 R A
m

Six months ended
30 November
BE+—HA=1+HL

=f@A A~ E A
2017 2016 2017 2016
—E—tF —EB—RF —E—ttE Z—ZT—RF
HK$'000 HK$'000 HK$'000 HK$'000
FHET FAT FET FH&T
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RE&HERZ) (REE#EZ) (REE®) (CREgEER)
Revenue from visual display 18 {& 58 /R fi# 7R

solution services HERERBUE 18,689 15,289 35,830 26,438
Equipment rental income  REMHEEUW A — 75 8 113
18,689 15,364 35,838 26,551

Segment information (b) #EESE

Management has determined the operating segments based
on the reports reviewed by the chief operating decision-maker
that are used to make strategic decisions. These reports are
prepared on the same basis as these unaudited condensed
consolidated financial statements.

The chief operating decision-maker is identified as the
executive directors of the Company. The executive directors
review the Group’s consolidated financial statements mainly
from a single business perspective as the Group is mainly
engaged in the provision of visual display solution services.

Interim Report 2017/2018
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The Group’s revenue is attributable to the following AEEBNWRFEKEATNBESD
geographical markets: i

Six months ended
30 November

BE+—H=1+HL

Three months ended
30 November

BZ+—-—HA=t+HL

=@ A <18 A
2017 2016 2017 2016
—E—+tF —E—R%HF —E-tF ZZE—RF
HK$'000 HK$'000 HK$'000 HK$'000
FET FAT FET FHET
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REEZ) (REER) CREEZR) (REER)
Hong Kong BB 6,017 4,356 10,988 11,540
PRC s 10,861 10,848 20,588 14,021
Macau b 1,811 160 4,102 510
Taiwan & — — — 330
Others Hi — = 160 150
18,689 15,364 35,838 26,551

BEMS  EEREARAXABRY
REEMENENK ASBREE

Geographically, total assets and capital expenditure are
allocated based on where the assets are located. The locations

of the Group’s total assets and non-current assets are as RIETHEENCBWOT -
follows:
As at As at
30 November 31 May
2017 2017
R-ZBE—tF RZ=ZZFT—t&F
+—HB=+8H HA=+—H
HK$’'000 HK$'000
FHExT THT
(Unaudited) (Audited)
(REEZ) (K%
Assets: BE:
Hong Kong &8 133,067 93,175
PRC =8 7,212 9,609
140,279 102,784
Non-current assets: ERBEE
Hong Kong BE 76,906 63,292
PRC =8 2,285 1,649
79,191 64,941

In Technical Productions Holdings Limited —&—+ & /=& —\FHhHRE 17



5. EXPENSES BY NATURE 5. BHESSHEX
Three months ended Six months ended

30 November 30 November
BE+—A=+HL=EA BE+—A=t+HLXEA
2017 2016 2017 2016
—E—tF ZZT-—RFE ZZE—tHF ZE—RF
HK$'000 HK$'000 HK$’000 HK$’000
FHET FAT FHET FHT

(Unaudited) (Unaudited)  (Unaudited) (Unaudited)
(REER) (REEZ) (REER) (REEZ)

Auditor’s remuneration % S B 3 325 250 650 500
Consultancy and technician 7% 58 }&z £ i1 &

fees 3 45 223 364
Cost of equipment and XA K B 1 B

spare parts 518 (214) 685 509
Depreciation of property, %% - WE M &% E

plant and equipment e 3,818 2,837 7,194 4,880
Employee benefit expenses & T 18 FI| B % 4,197 3,127 8,424 5,016
Equipment rental charges R iEHEE 211 158) 746 212
Freight and logistics BERYRE

expenses 657 687 1,151 1,514
Legal and professional FREMEXRER

expenses 291 121 836 121
Sub-contracting charges DB E 1,375 1,722 2,546 3,325
Travelling expenses ERE 161 161 452 310
Operating lease rentals in =~ FHEWMENLEHE

respect of rental premises & 518 394 988 912
Professional service feesin =~ BRAEH FHHIHE %

respect of listing AR 7% & — 4,170 — 8,133
Others Hib 1,510 1,023 2,681 1,682
Total cost of services and AR #& Ak 7N K 17 B B %

administrative expenses o] 13,584 14,476 26,576 27,478
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6. EMPLOYEE BENEFIT EXPENSES 6. EER/AMAX
Six months ended

30 November
BEZt+—HA=tAH1L

Three months ended
30 November
BEZE+—HA=+HL

={@A A~EA
2017 2016 2017 2016
—E—tF ZE-—RFE ZZE—tF ZZE—REFE
HK$'000 HK$'000 HK$'000 HK$'000
FHET FAT FERT FAT
(Unaudited) (Unaudited)  (Unaudited) (Unaudited)
(REEX) (RE&EEZ) (REEX) (REEEZ)
Wages, salaries and T& - e kER
allowances, excluding (TRIEESEHE)
directors’ emoluments 3,140 2,329 6,318 3,709
Directors’ emoluments EEMe 675 302 1,326 552
Pension costs — BRREeERH—
contributions to defined | R E H 2 Et &l
contribution plans T 382 496 780 755
4,197 3,127 8,424 5,016
7. FINANCE COSTS, NET 7. BB FEE
Three months ended Six months ended
30 November 30 November
BEZ+—B=+HL BEZ+—-HA=+H1L
=@A A~MEA
2017 2016 2017 2016
—E—tF ZE-RF ZZB—tF ZZZE—AF
HK$'000 HK$'000 HK$'000 HK$’000
FHET FAT FET FAT
(Unaudited) (Unaudited)  (Unaudited) (Unaudited)
(REE®) (RE&EEZ) (REE®) (REEER)
Bank interest income SRR B WA 75 — 121 —
Interest on bank borrowings 217 & 5% #) & (188) (199) (412) 411)
Finance charges on BEAREERAESN
obligations under finance g & & /A
leases (39) 6 (45) 12)
Imputed interest on FER BB 2 mERE
payables for equipment (155) — (325) —
Imputed interest on BREEZZ(HEF B
shareholder’s loan — — (382) —
Finance costs B %5 B AR (382) (205) (1.164) (423)
Finance costs, net B ISP AN F R (307) (205) (1,043) (423)

In Technical Productions Holdings Limited —&—+ & /=& —\FHhHRE 19
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INCOME TAX EXPENSE

Hong Kong profits tax has been provided for at the rate of 16.5%
on the estimated assessable profits for the six months ended 30
November 2017 and 2016. The companies in the Group established
in the PRC are subject to the PRC enterprise income tax at the rate
of 25% for the six months ended 30 November 2017 and 2016.

Taxes on profits assessable elsewhere have been calculated at the
applicable rates of tax prevailing in the jurisdictions in which the
Group operates, based on existing legislation, interpretations and
practices in respect thereof.

The amounts of taxation charged to profit and loss represent:

Three months ended
30 November

BZ+—-HA=1+HIL

FriS®iF <

EBFBHERE-F—tER_F
—ARF+—A=TALENERHEH
B8 3% B3 LA B % 16.5% B HR IR 48 -
EFRRYZAREARRRE S
—EER=F-AE+—A=+AL
<1 B $25% o B £ 3 18 51 B0 % 48
Bi o

H i3 77 B AR A O B IR Y IR AN &
BREMEREZRERITHERKR
R-REEABFERE BEBREHG
EO

Ea

BESMEMTIESEIE

Six months ended
30 November

BZE+—H=1+HL

=@A 18 A
2017 2016 2017 2016
—E-tF ZE-RF ZZE—tF ZZZT—X#F
HK$'000 HK$'000 HK$'000 HK$'000
FET FHET THET FHET
(Unaudited) (Unaudited)  (Unaudited) (Unaudited)
(REEHFZ) (REER) (REEEX) (REEER)
Current income tax: BN HA P45 350 -
Hong Kong profits tax EBNE 1,131 1,140 2,010 —
Deferred income tax relating 7= 4 % #5 [o] &7 A = 58
to origination and reversal 1 B8 #Y & IE B 153
of temporary differences — — — 1,534
1,131 1,140 2,010 1,534
DIVIDENDS 9. RE

The Directors do not recommend the payment of dividend for the
six months ended 30 November 2017 (six months ended 30
November 2016: Nil).

In Technical Productions Holdings Limited Interim Report 2017/2018

EETRBENBE-S—LF+—
A=+ALAEAHRE(RE-F
—RE+—A=tALAEA T



10. EARNINGS/(LOSS) PER SHARE

For the six months ended 30 November 2017, the basic earnings
per Share is calculated based on (i) the profit attributable to owners
of the Company and (ii) the weighted average number of ordinary
Shares issued during the period.

For the six months ended 30 November 2016, the basic loss per
Share is calculated based on the loss attributable to owners of the
Company and 600,000,000 Shares, which have been adjusted
retrospectively as if the Reorganisation and the allotment and issue
of 599,999,999 Shares to Next Vision by way of capitalisation of an
amount of approximately HK$12,000,000 owed by ITP (HK) to Next
Vision had been effective on 1 June 2016.

Three months ended
30 November

BE+t-A=t+AHL

10. BREF(E18)

BE-ZF—t&+—A=tTBLAHE
A 8RERBMNDROARRHES
ARMEREMNRMHMABBETEBRZ
HEFIHEETHE -

HE_Z—XR"F+—-—HA=1+H1~HE
B EREAEBEDEARBIESA
JE {5 &5 18 % 600,000,000 A% % 19 5+ & -
EMEBETENAR BUOEsAR
ITP (HK) %% /&K Next Vision &) £ 12,000,000
B IB B E ANMb T AR kAT
599,999,999 % % 15 T Next Vision A =
T—XRNENA—HEEHK -

Six months ended
30 November

BE+-A=+HL

=@A <18 A
2017 2016 2017 2016
—B—tF ZEB-RF ZEB-+tHF —T—RHF
(Unaudited) (Unaudited)  (Unaudited) (Unaudited)
(REEZ) REER) CREEZ) CREFR)
Profit/(loss) attributable to 7~ A Bl A A FE(L
owners of the Company m AL (E18)
(HK$'000) (F&T) 3,988 (232) 6,976 (2,527)
Weighted average number B 317 & @M 2
of ordinary Shares in issue  JN#E 3 #9 £
(thousand Shares) (Fh%) 800,000 600,000 785,792 600,000
Earnings/(loss) per Share FEMN,(E8)
HK cents) (L) 0.50 (0.04) 0.89 (0.42)

Diluted earnings/(loss) per Share were same as the basic earnings/(loss)
per Share as there were no potential dilutive Shares in existence
during the reporting period.

In Technical Productions Holdings Limited
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11. PROPERTY, PLANT AND EQUIPMENT N X BRERRE

The net book value of property, plant and equipment is analysed as ME BMELMEREREFESTWOT :
follows:

HK$"000

FET

At 1 June 2017 (audited) RZZE—tFSA—HBER 64,708

Additions NE 21,473

Disposals s T

Depreciation charge WERX (7,194)

Currency translation differences BE¥HhE=ER 36

At 30 November 2017 (unaudited) RZE—+tF+—A=+HCREEZR) 79,023

12. TRADE AND OTHER RECEIVABLES, 12. ES REMBYRIE AN
PREPAYMENTS AND DEPOSITS RERRE
As at As at
30 November 31 May
2017 2017
RZE—+tF RZZE—LF
+—A=+H HA=+—8
HK$'000 HK$'000
FET FAET
(Unaudited) (Audited)
(REBEX) (K HE %)
Trade receivables féi 5 e FE 6,581 5,791
Deferred listing expenses I ﬁ — 4,906
Deposits for purchase of equipment BEXRELZS 168 233
Other receivables, deposits and prepayments  H fth fJE Ut 3018 « & K
TR IR 4,077 7,098
10,826 18,028
Less: non-current portion B JERNERE o (168) (233)
Current portion BIEAEE 7> 10,658 17,795
Other receivables, deposits and prepayments mainly include rental HiEWkWZE e LBENFETE
and utility deposits, advances to staff and deposits for equipment BEEAE M AAREEZES ME IR
rental. HRFBHELEAZS -
The deferred listing expenses are incurred in connection with the FEXE ETERE FMABL SN LN
Listing and will be deducted from equity upon Listing. BIRESRINR -
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The maximum exposure to credit risk at the period end date is the
carrying amount of each class of receivables and deposits
mentioned above.

The Group does not hold any collateral as security. The Group's
trade receivables are settled by cash on delivery or credit period of
around 30 to 90 days after provision of services. As at 30 November
2017 and 31 May 2017, an ageing analysis of the trade receivables
based on invoice date is as follows:

RERERAMNEAREERRS L
MEBEEKRARZEOREE -

REEY EFFE EA KA @ ERT -
AEENEZFREAEERER KR
AR 75 12 #0302 90K &) 12 A A W A
BeBE - R-_T—tF+—H=+
BR-ZZE—+tFRHA=+—8 ER
LEEHNE S EKFERE DTN

T
As at As at
30 November 31 May
2017 2017
R-B—t% R-T—L£#F
+—A=+H HRA=+—8
HK$'000 HK$’000
THET FHET
(Unaudited) (Audited)
(REFERK) (&)
0-30 days 0&30K 3,289 1,903
31-60 days 31260K 2,121 1,789
61-90 days 61290:K 500 1,357
Over 90 days BA0KX 671 742
6,581 5,791

As at 30 November 2017 and 31 May 2017 trade receivables of
approximately HK$671,000 and HK$741,500, respectively, were
past due but not impaired. These relates to a number of
independent customers for whom there is no recent history of
default.

The credit quality of trade and other receivables and deposits that
are neither past due nor impaired has been assessed by reference to
historical information about counterparty default rates. The existing
counterparties do not have significant defaults in the past.

The carrying amounts of trade and other receivables approximate
their fair values due to their short maturities.

nRZZF—+t&F+—-—A=Z=+8B k=
E—tFRA=Z+—RH 9R4 A
671,000 JT % 741,500/ T & 5 &
WHREEAHETERE ERF %
MV EERNRCLHENELRF,E
o

RARBETERENE S RHE M ER
REREBRENEELIR2ZHER
77 R RN R R TS -
BANRSGHUTBELBEREHE RN

25,
A °

B 5 N E 8 MR IR B BR T B R R HR
RAEMmMERERFEMES -
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13. OTHER PAYABLES AND ACCRUED LIABILITIES

13. Htt BN REREFHEE

As at As at

30 November 31 May

2017 2017

R=ZZ—tF RZT—+F

+t—A=+HE HA=+—H

HK$’'000 HK$’000

FTEx FHET

(Unaudited) (Audited)

(REER) (R EZ)

Payables for equipment % 8 FE SRR 11,633 17,534
Receipts in advance TE W R IE 8,268 1,391

Payables for professional service fees in respect FHEH 7 EXREKE

of listing preparation FE 5RIE — 12,018
Other accruals and payables HibfEst B A RENKIA 3,403 5,252
23,304 36,195
Less: non-current portion B JERVEREE — (8,220)
Current portion R EA & 5> 23,304 20803

As at 30 November 2017 and 31 May 2017, the Group’s ageing
analysis of the payables for equipment based on invoice date is as

RZE—+tF+—HA=+BHR=ZF
—t+tERA=1T—8 NEBMEREE

follows: SEAHNZHEENREBRR S TN
T

As at As at

30 November 31 May

2017 2017

RZE—tF RZE—LF

+—A=+H ®HA=+—H

HK$'000 HK$'000

FET FAET

(Unaudited) (Audited)

(REEZX) (K==

0-30 days 0E30K 1,977 60

31-60 days 31 260K 3,104 62

61-90 days 61290k 1,170 232

Over 90 days HBiEI0K 5,382 17,180

11,633 17,534

The carrying amounts of all short-term payables and accrued
liabilities approximate their fair values.
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14. SHAREHOLDER'S LOAN 14. BRREX
As at As at
30 November 31 May
2017 2017

R=F—tF R-FT—+F
+t—-A=+HE HA=+—H

HK$’'000 HK$’000
FTERT FHET
(Unaudited) (Audited)
(REER) (RER)
Loan from a shareholder E—ZRFEHE R — 14,268
On 14 June 2017, the Company capitalised an amount of RZEBE—+FNA+THEAB XA A
approximately HK$12,000,000 owed by ITP (HK) to Next Vision by FBmESEIEGREREINEIT
issuing additional 599,999,999 Shares, credited as fully paid, to the 599,999,999 i% A BR 7l & & © M 15 0 45
then existing shareholder of the Company. The remaining balance TP (HK) %4 /R Next Vision &9 7 I8 #7 12,000,000
of approximately HK$2.7 million was repaid. BLBRER HREHN27EEETLE
BEE-
15. BANK BORROWINGS 15. R 1T E K

As at 30 November 2017 and 31 May 2017, bank borrowings are RZZE—+tF+—HA=+HEZE
repayable as follows: —tFRA=+—H AEENRIT

BRET :
As at As at
30 November 31 May
2017 2017

R=F—tF R-FT—LF
+—-A=+B HA=F+—H

HK$’'000 HK$'000
THERT T
(Unaudited) (Audited)
(REER) (&%)
Bank loans, secured: RITER AT -
Balances repayable within one year classified 787 — 4 A& 38 3518
as current liabilities DEARBAEENER 3,500 6,598
Balances repayable after one year, with AR —FREERE
clause of repayable on demand classified BEREREERR
as current liabilities S RME B ER AR 9,223 12,289
12,723 18,887

In Technical Productions Holdings Limited —&—+ & /=& —\FHhHRE 25



The above bank loans bear interest ranging from 4.0% to 6.0% per HE_Z—+F+—-—HA=+THIL~MHE
annum for the six months ended 30 November 2017, 4.0% to 7.0% A A ERITERZEFNENF4.0%
per annum for the six months ended 30 November 2016. £26.0% BE_ZT—RF+—H=T
BIEAREANF40%ET7.0% °
As at 30 November 2017 and 31 May 2017, the fair value of RZTE—+tF+—A=Z1+HERZZE
current bank borrowings equals their carrying amount as the impact —+tFEFHEA=+—"H BHRBENY
of discounting is not significant. BAKR BHRTEFRONAFERE
REEMESE -
As at 30 November 2017 and 31 May 2017, the Group's bank RZE—+tF+—A=+BER=F
borrowings based on the scheduled repayment dates as set out in —tFRA=Z+—H  XEBRTE
the loan agreements and without taking into account the effect of RAEARNUNTHRER(REERH=®
any repayment on demand clause are repayable as follows: P&t EE KB # - 3 5t RAEM IR

ERERGROTE) :

As at As at
30 November 31 May
2017 2017

R-ZE—tF RZF—+#F
t—-A=+R HA=t—B8

HK$'000 HK$'000
FET FHET
(Unaudited) (Audited)
(REBEX) (FEHE %)
Within 1 year 18R 3,500 6,598
Between 1 and 2 years 1224 3,702 4,607
Between 2 and 5 years 2E5F 5,521 7,682
12,723 18,887

The bank borrowings are denominated in HK$. RITERABILEE ©
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16. SHARE CAPITAL 16. A
Number of
ordinary
shares HK’000
ZERHE FHET
Authorised: ETE ¢
Ordinary Shares of HK$0.01 each as at RZEBE—+FRHA=T—RH(KHE
31 May 2017 (Audited) and 30 BIR—ZE—tFE+—H=TH
November 2017 (Unaudited) (REEZ) SIREEOOEIT
RGN 3,000,000,000 30,000
Issued and fully paid: EZTRHE :
Ordinary Share of HK$0.01 on the date ~ ReEMAAZ BH RN T —+ 4
of incorporation and as at 31 May AA=T—HBEERSRAE
2017 (Audited) B0.01 BT & @A 1 o
Capitalisation issue (Note 1) B AR LB 1T (faE1) 599,999,999 6,000
Issue of Shares upon Share Offer (Note 2) % {7 2% & 12 35 17 B 19 (B 5% 2) 200,000,000 2,000
At 30 November 2017 (Unaudited) R—ZE—tF+—A=+H
(REEZR) 800,000,000 8,000
Note 1: On 14 June 2017, the Company capitalised an amount of approximately Mizx1: R=ZFBE—+F A +HA XATEB
HK$12,000,000 owed by ITP (HK) to Next Vision by issuing additional 1) £ 2 B IR A AR 52 %8 SN B£17 599,999,999
599,999,999 Shares, credited as fully paid, to the then existing shareholder of BRARI AR ARG BITPHKAE R
the Company. Next Vision #) 5% I8 47 12,000,000 % 7T # 7&
Note 2:  On 14 June 2017, the Company issued a total 200,000,000 Shares at a price ftsE2: R=ZZT—+tFNA+THE XA FIRE
of HK$0.30 per Share. 1% f20.307% 7T 8 17 A& #£200,000,000 A%
Betp
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17. COMMITMENTS 17 &¥E
(a) Capital commitments (a) EAXREIE
Capital expenditure contracted for but not yet incurred as at RZE—tF+—A=+HARKR=
30 November 2017 and 31 May 2017 are as follows: E—t+ERFHA=+—HBEHAE
MAREEMEARIWT :

As at As at
30 November 31 May
2017 2017
R=-B-—tF R-T—+L#F
+—HA=+HR EA=+-—H
HK$'000 HK$’000
TR FAT
(Unaudited) (Audited)
(REBER) (R &EZ)
Property, plant and equipment ME BB MK 1,485 256
(b) Operating lease commitments — the Group b) KREHERE—ZXXEBRA

as lessee A A
As at 30 November 2017 and 31 May 2017, the Group had R_E—+F+—A=F+RA K=
total future aggregate minimum lease payments under non- E—+ERFA=+—H X&EFH
cancellable operating leases in respect of office premises as AHEEASWMTEHPBEAYEEBRN
follows: TAHEEEREE T RRK&E

THEN KA -
As at As at
30 November 31 May
2017 2017
R-B—-—tF R-T—+LF
+—HA=+HR EA=+-—H
HK$'000 HK$’000
TR FAT
(Unaudited) (Audited)
(REBER) (R &EZ)
No later than one year TNEBR—F 1,909 1,803
Later than one year and no later than —FERTERREF

five years 2,166 1,312
4,075 3,115
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18. MATERIAL RELATED PARTY TRANSACTIONS 18. EXFABAERZ

(a) Balances with related parties (a) EERAEE 5 BV 456k

Maximum Maximum
amount amount
outstanding outstanding
during the six  during the six

months ended  months ended As at As at

30 November 30 November 30 November 31 May

2017 2016 2017 2017
REZE REBZE
—E—tF —E-XRF

+-A=+R +t-A=tA
EAEANAX EABANRA R-B-tF R-F—+F
MRMERE MAMERE T-AStA FASt-H

HK$'000 HK$'000 HK$'000 HK$'000
FET FET FET FHET
(Unaudited) (Unaudited) (Unaudited) (Audited)

(REE) (RE=EZ) (RE=X) (B=%)

Amount due from EREZEER A A
the immediate holding A
company 51 . 51 45
The amount due from the immediate holding company was JEUT BB R A B RIE A E R
unsecured, interest-free, repayable on demand and el REKEBERABT
denominated in HK$. HHE o
(b) Transaction with a related party (b) E—ZEBIZRS
Three months ended Six months ended
30 November 30 November
BEZ+—B=+HL BEZ+—-HA=+HL
=@A {8 A
2017 2016 2017 2016
—E—tF ZE—RFE ZZE—tHF ZZE—RF
HK$'000 HK$'000 HK$'000 HK$'000
TERT FAT FERT TAT

(Unaudited) (Unaudited)  (Unaudited) (Unaudited)
(REEHER) (REEZ) (RE&ER) (REEZ)

Purchases of a fixed asset &% & & F & &

— adirector ——RESH — — 972 —
The transaction was carried out in the normal course of the RETITRAEBEZ —REKB
Group's business and on terms as agreed between the BRARKRERS M E ZIER
transacting parties. HEAT o
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(9]

(d)

Personal guarantee provided by key
management personnel

The obligations under bank borrowings and bank overdrafts
of the Group as at 31 May 2017 were secured by personal
guarantee by Mr. Yeung and a property owned by Mr.
Yeung. On 14 June 2017, upon Listing and after the partial
repayment of the outstanding borrowings, all securities and
guarantees provided by Mr. Yeung, Mr. Chang, UCP and Next
Vision and their close associates on the Group’s remaining
borrowings were released and replaced by corporate
guarantees of the Company.

Compensation of key management personnel

Key management includes directors and other key
management of the companies in the Group. The
compensation paid or payable to key management for
employee services is shown as below:

(o)

(d)

FTEEEEXRERHANE
AR

AEBR-_E—+tFRA=+—
ABRBRITERRBITEIETH
EXETBEGRENBEAERES
EEFMHEBOMEERR - R
E—+tFNA+THAB REME
REEIMIHAREERER 15
¥ A~ 3R 5t A~ UCP M Next Vision
UWEREZEEBBARAEE
BB T EFUR MR P AR R IE
REERE  YHARARERD
NAEIERRE -

TEEE ABHM
IEEBABOEAEEETR
BRFMEEREMESERA
B-pEERBMEARENE
ZEBABOFHFITOT :

Six months ended
30 November
BE+—HA=+AL

Three months ended
30 November
BE+—BA=+HL

=@A ANEA
2017 2016 2017 2016
—E—tF ZE-—RFE ZZE—tF ZZT—XF
HK$'000 HK$'000 HK$'000 HK$'000
FET FET FTHERT FAET
(Unaudited) (Unaudited)  (Unaudited) (Unaudited)
(REEZ) (REER) (REEEX) (REER)
Salary, bonus and e Ak
benefit in kind B Y1E 7 2,523 1,695 5,054 3,007
Retirement benefit RIKE T B 5K
scheme contribution 170 132 348 184
2,693 1,827 5,402 3,191
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MANAGEMENT DISCUSSION AND
ANALYSIS

BUSINESS REVIEW

The Group is principally engaged in the provision of visual display solution
services.

During the six months ended 30 November 2017, the Group was
engaged in 181 pop concert shows and 158 other live events (six months
ended 30 November 2016: 150 pop concert shows and 132 other live
events).

The Group derived approximately 89.6% of its total revenue during the
six months ended 30 November 2017 from pop concerts (six months
ended 30 November 2016: approximately 74.5%), the majority of which
took place in Hong Kong, the PRC and Macau. The remainder of the
Group's revenue was attributable to other live events, including corporate
events, exhibitions, sports and recreational events and other live
performances, as well as equipment rental.

The Shares have been listed on the GEM of the Stock Exchange by way of
the offer of 200,000,000 new Shares (the “Share Offer”) since 14 June
2017 (the "Listing Date”). The proceeds from the Share Offer have
strengthened the Group's cash flow position and enabled the Group to
implement its future plans and business strategies as set out in the section
headed “Statement of Business Objectives and Use of Proceeds” in the
prospectus of the Company dated 31 May 2017 in relation to the Share
Offer (the “Prospectus”).
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FINANCIAL REVIEW

Revenue

The Group generates revenue from providing (i) visual display solutions to
its customers in relation to pop concert shows and various other live
events; and (ii) equipment rental.

The following table sets out a breakdown of the Group’s revenue by
source of income during the six months ended 30 November 2017 with
the comparative figures for the six months ended 30 November 2016:

Six months ended
30 November 2017

Bt 7% B 8

U &=
AABRMOARRITEREBReNZEH
IR G ES AR R %E /ft% &Rk
FE: RiEHEHEEEE RS
TREVWERBE-_E—+E+—A=+

EIihMIHK%IE’JH&U\XﬁZH&mEH%E
rHBEZZT—ARF+—A=+HILEAR
LR ET

Six months ended
30 November 2016

8= —tF BHE_ZT—RF
‘|'—)EJ:‘|'E|.IJ:/\1JEJ +—A=+H1EAEAR
% of total % of total
HK$'000 revenue HK$'000 revenue
1k W 1 Wz
BEW HERH
FHER B TAT Elilsd
Visual display solutions WEBETRBRAR 35,830 100.0 26,438 99.6
Equipment rental REHE 8 — 113 0.4
Total @t 35,838 100.0 26,551 100.0

During the six months ended 30 November 2017, the Group principally
derived its revenue from the provision of visual display solutions, which
accounted for nearly 100.0% of the Group’s total revenue (six months
ended 30 November 2016: approximately 99.6%). The Group's revenue
increased by approximately 35.0% from approximately HK$26.6 million
for the six months ended 30 November 2016 to approximately HK$35.8
million for the six months ended 30 November 2017.
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Visual display solutions

The following table sets out a breakdown of the Group’s revenue from
visual display solutions during the six months ended 30 November 2017
with the comparative figures for the six months ended 30 November
2016. For the purpose of revenue breakdown presentation, other live
events include corporate events, sports and recreation events, exhibitions
and other live performances.

Six months ended 30 November 2017
BE-_Z—t&+—-A=t+HL<EA

BEERBRAR

TRHFIBRBE_ZF—LtF+ A=+
BIEREAAEERERERRT R 2
HAARBE_T-R"F+-A=+H
EREAZEREF 25 WEAAM
FOHEMBRSEHERELEEY  BERIK
BEE REREMBIGRR-

Six months ended 30 November 2016
BE-_ZT—A"F+—A=+tHLLAEA

% of total % of total
revenue revenue
from visual Average from visual ~ Average
No. of display revenue No. of display  revenue
shows Revenue solutions pershow shows  Revenue solutions per show
1t &
REER BEET
BRER B85 fRARTT R 2
HEWEER EEHB el e B
BEHEE & Balkk ¥FHkE BEHEE Wz Btk FHKE
(HK$'000) (HK$'000) (HK$'000) (HK$'000)
(F#&x) (F#&xm) (F#HT) (F&T)
Pop concerts MITELEES 181 32,098 89.6 177 150 19,771 74.8 132
Other live events H IR I5ES 158 3,732 10.4 24 132 6,667 25.2 51
Total revenue from visual display 1 & B 7R fi# )2
solutions HRR AR 339 35830 100.0 106 282 26,438 100.0 94

The increase in revenue from pop concerts was mainly attributable to (i)
the increase in the number of pop concert shows undertaken by the
Group from 150 for the six months ended 30 November 2016 to 181 for
the six months ended 30 November 2017; and (ii) the increase in the
average revenue per show for pop concerts from approximately
HK$132,000 for the six months ended 30 November 2016 to
approximately HK$177,000 for the six months ended 30 November 2017
as a result of increase in the demand for a larger amount of higher quality
and more complex visual display effect by the Group’s customers.

The decrease in revenue from other live events was mainly attributable to
the decrease in the average revenue per show for other live events from
approximately HK$51,000 for the six months ended 30 November 2016
to approximately HK$24,000 for the six months ended 30 November
2017 because the Group undertook fewer large-scale corporate events
for the six months ended 30 November 2017.
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Revenue analysis by geographical location RBLEESNWE DM
Pop concerts mbﬁgg,aéb\uaﬁ

The following table sets out a breakdown of the revenue of the Group TXRFHVEHEEZ-_Z—+tF+—A=+HIt
from pop concerts by geographical location during the six months ended ;<@ A 2N &£ B g #1182 (i1 & & 5 E’] AT S &
30 November 2017 with comparative figures for the six months ended 30 SEE @ f WA AREBEE T — NE+ —

November 2016: A=+HLEAEAZLERET :
Six months ended 30 November 2017 Six months ended 30 November 2016
BE-Z-tF+-A=ZtHLAER BE-Z-—R"E+—-A=tBIL~<EA
% of total % of total
revenue Average revenue  Average
No. of from pop revenue No. of frompop  revenue
shows Revenue concerts per show shows  Revenue  concerts per show
ERT BT
E EES
EEE B85 EEE 85
BpEN  EHB BUYEE BEHE
EHEE kE Bk FHKE BEHHEA Wz Btk FHKE
(HK$'000) (HK$'000) (HK$'000) (HK$'000)
(F#E ) (F#E ) (F#&T) (F#&T)
Pop concerts MITB%ERES
Hong Kong S 99 8,183 25.5 83 63 5,734 29.0 91
PRC A 67 20,588 64.1 307 77 13,297 67.2 173
Macau R 13 3,167 9.9 244 4 260 13 65
Taiwan =y — — — — 5 330 1.7 66
Others Hi 2 160 0.5 80 1 150 0.8 150
Total revenue from KERITE %
pop concerts BRENBKE 181 32,098 100.0 177 150 19,771 100.0 132
During the six months ended 30 November 2017, the Group provided #HZEz—-_Z—+F®+—B=+HI1E/~EAH

services for a well-known Hong Kong artist for 31 shows (six months 7 £ & r‘j NEBMEZEATEDFETH
ended 30 November 2016: 18) of concert tour in the PRC and six shows (six 31 EEEe2 (B2 —~F+— A
months ended 30 November 2016: Nil) in Macau. Due to the significant =4+ B IF<@EA : 18) REBR IR T H N5
amount of equipment (including some custom-made LED panels) used in ¥ EEe (B2 T —E+—HA=+H
that concert tour, the Group charged that customer with relatively higher — [F 7S B @ Z) B HEH IR o B R bk X 2 E &
service charges for each show in the PRC and Macau. Therefore, the REe@mBEXE(BEX D T RIEDERFRE)
Group had a higher average revenue per show in the PRC and Macau for B £ %% NEBFE S E LB TS
the six months ended 30 November 2017 as compared with the six HAZEFWBREEESHREER - H
months ended 30 November 2016. - HE2E—_ZET—+tF+—A=1tH1/NE
A - BMEPBEKEFMNESED TFHK
HERBE_ZE—R"ET+—H=THIL~E

H 7/5:’1 = °
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Other live events

The following table sets out a breakdown of the revenue of the Group
from other live events by geographical location during the six months
ended 30 November 2017 with comparative figures for the six months

ended 30 November 2016:

Six months ended 30 November 2017

HMBR 558
TRFINEE-_F—tE+—H=+HL
NEAXAEBRMBLES »WEMRE
AHNERAARBE T R"E+—A
=+TALEREAZERETF

Six months ended 30 November 2016

BE-_F—t&+—-A=t+HLREA BE-_T—"F+—A=+HLLAEA
% of total % of total
revenue Average revenue  Average
No. of from other revenue No. of from other  revenue
shows Revenue live events per show shows  Revenue live events  per show
1 E At i E At
BEEE 85 RIGEE g5
BREH B B B
BEHER U &= Bolk FHWE EHEE Wz Bok FHkzE
(HK$'000) (HK$'000) (HK$'000) (HK$'000)
(F®&x) (F%x) (F#m) (F#&)
Other live events Hn IR 5758
Hong Kong & 147 2,797 74.9 19 128 5,692 85.4 44
PRC il — — — — 2 725 10.9 363
Macau bl 1 935 25.1 85 2 250 3.7 125
Total revenue from other REHEMIRIGES
live events Eopellg 158 3,732 100.0 24 132 6,667 100.0 51
Gross profit and gross profit margin EFNREHN=E

Gross profit of the Group for the six months ended 30 November 2017
amounted to approximately HK$17.5 million (six months ended 30
November 2016: approximately HK$12.8 million), representing gross
profit margin of approximately 48.8% (six months ended 30 November
2016: approximately 48.1%). The increase of the gross profit margin was
mainly attributable to the higher rate of utilisation of the visual display

equipment of the Group.
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Income tax expense

The Group is subject to income tax on an enterprise basis on profits
arising in or derived from the jurisdictions in which members of the Group
are domiciled and operate. During the six months ended 30 November
2017 and 2016, all PRC subsidiaries of the Company were subject to an
Enterprise Income Tax rate of 25.0%. The Hong Kong subsidiary of the
Company was subject to Hong Kong profits tax at the rate of 16.5% on
the estimated assessable profits during the six months ended 30
November 2017 and 2016, respectively.

The effective income tax rate of the Group was 23.2% for the six months
ended 30 November 2017. For the six months ended 30 November 2016,
if the effect of the one-off Listing expenses of HK$8.1 million was
excluded, the effective income tax rate would have been 21.6% in this
period.

Profit/(loss) for the period

As a result of the foregoing, the Group’s profit was approximately
HK$6.6 million for the six months ended 30 November 2017, representing
an increase of approximately HK$9.2 million as compared with a loss of
approximately HK$2.6 million for the six months ended 30 November
2016. The increase was mainly due to (i) the increase of gross profit for
the six months ended 30 November 2017 as compared with the gross
profit for the six months ended 30 November 2016; and (ii) the
recognition of the Listing expenses of approximately HK$8.1 million for
the six months ended 30 November 2016 (six months ended 30
November 2017: Nil). Taking no account of the one-off Listing expenses,
the Group’s adjusted profit for the six months ended 30 November 2016
would have been approximately HK$5.6 million and the Group’s profit for
the six months ended 30 November 2017 would have increased by
approximately HK$1.0 million or approximately 17.9% as compared with
the adjusted profit for the six months ended 30 November 2016.
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LIQUIDITY AND CAPITAL RESOURCES

Financial Resources, Liquidity and Capital Structure

The Group finances its operations primarily through cash generated from
operating activities and interest-bearing bank borrowing and finance
leases. The Group recorded net current assets of approximately HK$22.8
million as at 30 November 2017 (31 May 2017: net current liabilities of
approximately HK$11.3 million).

As at 30 November 2017, the Group's current ratio was approximately 1.6
(31 May 2017: approximately 0.8) and the Group’s gearing ratio
calculated based on the total debt at the end of the period divided by
total equity at the end of the period was approximately 13.4% (31 May
2017: approximately 136.9%). The decrease of the Group's gearing ratio
in the six months ended 30 November 2017 was mainly due to
capitalisation of shareholder’s loan and the net proceeds received from
the Listing of approximately HK$12.0 million and HK$34.5 million,
respectively.

As at 30 November 2017, the maximum limit of the banking facilities
available to the Group amounted to HK$14.1 million. The banking
facilities were granted by two banks to a wholly- owned subsidiary of the
Company, as borrower and the Company as guarantor. Of the aforesaid
banking facilities, HK$11.9 million was granted by a bank upon and
subject to the conditions that (i) Mr. Yeung shall maintain his directorship
in the Company and (i) Mr. Yeung shall remain the major shareholder of
the Company with shareholding interest, directly or indirectly, of not less
than 51%; and the remaining HK$2.2 million was granted by another
bank upon and subject to the condition that Mr. Yeung, Mr. Chang and
UCP shall together remain the major shareholders of the Company with
shareholding interest, directly or indirectly, of not less than 51%. The
bank borrowings were denominated in Hong Kong dollars, repayable
within one year or on demand and interest-bearing at floating rates from
4.0% to 6.0% per annum (30 November 2016: 4.0% to 7.0% per
annum).

As at 30 November 2017, the capital structure of the Group consisted of
equity attributable to owners of the Company of approximately HK$96.4
million, comprising issued share capital and reserves.

The Shares were listed on the GEM of the Stock Exchange on the Listing
Date. There has been no change in the capital structure of the Group
since then.
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FOREIGN CURRENCY EXPOSURE RISKS

The Group operates mainly in Hong Kong and is exposed to foreign
exchange risk arising from various currency exposures, primarily with
respect to certain purchases with United States dollars (“US$”) and
certain sales with Renminbi (“RMB"). Foreign exchange risk arises when
future commercial transactions, recognised assets and liabilities are
denominated in a currency that is not the group entities’ functional
currency. The Group however did not engage in any derivatives
agreements and did not commit to any financial instrument to hedge its
foreign exchange exposure during the six months ended 30 November
2017.

TREASURY POLICIES

The Group has adopted a prudent financial management approach
towards its treasury policies and thus maintained a healthy liquidity
position throughout the six months ended 30 November 2017. The
Group strives to reduce exposure to credit risk by performing ongoing
credit assessments and evaluations of the financial status of its customers.
To manage liquidity risk, the Board closely monitors the Group’s liquidity
position to ensure that the liquidity structure of the Group’s assets,
liabilities and other commitments can meet its funding requirements from
time to time.

SIGNIFICANT INVESTMENTS, MATERIAL
ACQUISITIONS AND DISPOSALS OF SUBSIDIARIES

During the period from the Listing Date to 30 November 2017, the Group
did not have any significant investments, material acquisitions nor
disposals of subsidiaries and affiliated companies.
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FUTURE PLANS FOR MATERIAL INVESTMENTS AND
CAPITAL ASSETS

Except for those included in the section headed “Statement of Business
Objectives and Use of Proceeds” in the Prospectus, the Group had no
definite future plans for material investments and capital assets.

CAPITAL COMMITMENTS AND CONTINGENT
LIABILITIES

As at 30 November 2017, the Group did not have any material capital
commitments or any material contingent liabilities.

DIVIDEND

The Board does not recommend the payment of a dividend for the six
months ended 30 November 2017.

PLEDGE OF ASSETS

As at 30 November 2017, the Group has pledged short-term bank
deposits in the amount of HK$3.0 million as security for the Group’s
banking facilities.
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COMPARISON OF IMPLEMENTATION PLANS FOR
BUSINESS STRATEGIES WITH ACTUAL
IMPLEMENTATION PROGRESS

The following is a comparison of the Group’s implementation plans for its
business strategies up to 30 November 2017 as set out in the section
headed “Statement of Business Objectives and Use of Proceeds” in the
Prospectus with the Group's actual implementation progress:

Business strategies

EX

Implementation plans up to

30 November 2017 as stated on the Prospectus
BREEFMBEZE-_ZT—tHF+—-A=1+HW
HT5HE

F B RMEETT B RBERETE
E MR

/

%

ATAAEENMBARERIZBERBRAR
MERERE | —HMBEE_T—tF
t-A=ZTHNEBRBHETHERELAR
EERETEEMLER:

Actual implementation progress up to
30 November 2017
BEE=Z—tH+-A=+HH
BRETERE

Expand the Group's
business in Shanghai

R EBERAEER
E

Enhance the Group’s
business presence for
providing visual display
solutions for corporate
events and exhibitions

B ARERADE
A RREREER
fRRTT BRH) TSR B

Develop a tracking system
to enhance the Group's
equipment management
and utilisation

7 8% 36 e ZR AT A I 58
AEENREERER
A

e Seek quotations from various suppliers for the
LED panels and video control units to be
purchased

e Commence the recruitment process for the new
positions of visual technicians

e Acquire additional LED panels and video control
units

e Relocate/recruit additional project manager and
visual technicians

e REBEMNUDBATRRELEGEEHNETRE
HERAE

o FMHFHBGERIBEBLNWBERERF

o WEBEINEDERFE MG GIEHET

e

Al RIEFESNA B AR RGBT B

e |dentify potentially suitable calibre for the
positions of creative director
e Recruit creative director

e Allocate or recruit additional visual technicians to
support the business expansion in providing visual
display solutions for corporate events and
exhibitions

e RAERERBUSHEBEEBE AL

o HEBRIEARE

o DESKBEBIMIE RN B AL FRME D E

e Discuss with third party software developer on
the design of the tracking system

e Development of the tracking system by the third
party software developer

e Ongoing discussion with the software developer

to carry out modifications for improvement of the

tracking system

HME=Z TR AERMLERESRORAETT
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e HMAB=FUHFHEEMATEBHUALS

e RMEBBMARGEITER BT EFET
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e The Group has received quotations from various
suppliers for the LED panels and video control units
to be purchased

e The Group has commenced the recruitment process
for the new positions of visual technicians

e The Group has acquired additional LED panels and
video control units. For details, please refer to note
2 under the section headed “Use of Proceeds” in
this report

e The Group intends to relocate project manager and
visual technicians for expanding the Group's
business in Shanghai

e AEECEZEHEBEEEGRAS TEBELD
BLRREEREENETZRE

o AEEBERMBINREEMEBRLNBIERF

o AEKEBEPBE WEEINEDE R F R R K EZEH
EX(HFBEF2HABREASRERZE
—HifE2)

e AEEAEMENLENXEBERALERL
B RGBS

e For details, please refer to note 4 under the section
headed “Use of Proceeds” in this report

e For details, please refer to note 4 under the section
headed “Use of Proceeds” in this report

e The Group intends to relocate technicians to
support the business expansion in providing visual
display solutions for corporate events and
exhibitions

o HIFHBHAREIAEHRERE] —HMHT4

o HIEBLHARESIFMERERE] ST

o AEEAEHARBEEME U FREMGEF
PREERGERBRATRNELER

e The Group has already started discussion with a
third party software developer on
the design of the tracking system

e The third party software developer has already
started development of the tracking system

e Ongoing discussion with the software developer
has been carried out for modifications for
improvement of the tracking system

o AEFEERKEE=FEMGREERERRER
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USE OF PROCEEDS FEBREHAERE

As disclosed in the 2017 Annual Report of the Company, the actual net A AT - —+ EERTHFE - IR H
proceeds (the “Net Proceeds”) from the Share Offer (after deduction of X EFFE S B ER EE ([(FAKIESHE])
the underwriting commission and Listing related expenses) were (B BEAE R T HEBERE YXE)L A
approximately HK$34.5 million, which was less than the estimated Net 345BH&E T DPRIBIFZIZR AN T B HA
Proceeds of approximately HK$35.5 million as set out in the Prospectus B - T —+HF XA+ =-HB I RBELEENE
and the allotment results announcement of the Company dated 13 June P& Z (& st PR E R IB E 5B 43558 &4 7T
2017, and the amount of Net Proceeds allocated for use as general W DB E—BMEEE S 2B E
working capital has been adjusted from HK$1.7 million to HK$0.7 million EZEm1. 7888 THEZT0788 BT ~
accordingly. Set out below is the actual use of the Net Proceeds upto 30 X HA gz -—_ZET—+E+—HA=+HZMF

November 2017: SHZBEEEERAS

Planned
use of Net
Proceeds
upto  Actualuse of  Unused total
Approximate 30 November  Net Proceeds  Net proceeds

Planned use percentage of 2017 as stated up to 30 up to 30

of total Net total Net in the November November

Use of Net Proceeds FERERHEMAR Proceeds Proceeds Prospectus 2017 2017
BRER

FEEZE = BEZ

“E-tf Bt ZB-tF

E#FE +-A=+tR t+-A=t+tB t+-A=tH

BEEHER HEFEMH  ZHEHE  ZHERE ZHRERE
BHEAR Babkk BESERAZ FEERAZE REXERFE
(HK$'000) (HK$'000) (HK$'000) (HK$'000) (HK$'000)
(FAT) (FAT) (FHT) (FAT) (F#&T)

Repayment of bank loans (Note 1) BERITER(HE) 9,847 28.6% 9,847 5,931 3,916
Acquisition of visual display equipment for U B 15 15 B8 /R 2% 5 A

our business expansion in Shanghai BREMELEN

(Note 2) %% (M3E2) 11,602 33.7% 6,445 6,445 5,157
Settlement of payables for new visual HENEEEGAN

display equipment for Concert RGBT RE

Tour A (Note 3) FE A~ 3R 3R (B £ 3) 10,656 30.9% 2,984 10,656 —
Recruitment of creative director for AEEETHRREEREA

corporate events and exhibitions 1E 8 & (Fi5T4)

(Note 4) 1,652 4.8% 195 — 1,652
Working capital BEES 693 2.0% 676 177 516
Total 4zt 34,450 100.0% 20,147 23,209 11,241
Notes: B 5 -

1. The repayment of bank loans has been executed according to the maturity dates as set 1. BITEREREEFTRENERREH 2D
out in the loan agreements agreed with banks. HBRBH -

2. The procurement budget of additional LED panels and video control units is designed 2. FEINEDBETRERRGIEHE THRBREE R
based on the progress of our business expansion in Shanghai. BERAR ESHERBEREETSR T -

3. The Group has fully settled the payables for new visual display equipment for Concert - AEBDERHENKEBEESANTREE R
Tour A so as to strengthen its business relationship with the supplier. BREMNZE UEEHEEEENEBAR-

4. The Group has been actively involved in the recruitment and selection of suitable 4. B-ZE—+FENAR AEBEBBEBTRFER

candidates for the post of creative director since August 2017 through various means RIREE R IR A BB R A AR BERA
including job advertisements in major newspapers. TERSPFIRBPEES -

The unutilised Net Proceeds of approximately HK$11.2 million are (Y kEHAFAESHBEEFENN2B8EETE
deposited in licensed banks in Hong Kong. FABRBERRET-
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Save as disclosed above, the allocation of Net Proceeds as set out in the
section headed “Statement of Business Objectives and Use of Proceeds”
in the Prospectus remains unchanged. The implantation plans for business
strategies and use of Net Proceeds as stated in the Prospectus were based
on the best estimation and assumption of future market conditions made
by the Group at the time of preparing the Prospectus. The Group
implemented its business strategies and applied the Net Proceeds based
on the actual development of the Group’s business and industry, as well
as market conditions.

PRINCIPAL RISKS AND UNCERTAINTIES

The business operations and results of the Group may be affected by
various factors, some of which are external causes and some are inherent
to the business. The principal risks and uncertainties are summarised as
follows:

BREXAEEEN BRERIZEBEERR
ARG RIARE] - HMEMEREFR
ZHERRENE - B E R PR R E
EITAHEMAERBREFERELERAE
ERmEBRERKAERKT NN RKE
et RBR-AKENKBEAREER R
TEERBERARTR - #17HEEBER
RER SRR -

FERBRABEN

AEEZEBLRERFERZHAEERY
E ETFEAHORNFRAEZ EHROA/E
EBERNBEEREZ - T2/ KR K TH
REHAMT

Directors’ approach to addressing

Principal risks and uncertainties facing the Group

rEBERzEIEZERARR FTHBEE

these risks and uncertainties

ESREZSARRTABRENG A

e Failure to obtain new orders could materially affect
the Group's financial performance
s EBENGSHIEXNGHAEB M BERREKE

=
A&

e The Group relies on the performance of its project
management staff
s AEBEKBEHEBRBEEEINRE

e The Group relies on its ability to successfully meet
customers’ requirements by delivering its visual display
solutions in a timely manner

o AEBRMBEFENKRMHBGBRERTEN
B R B P E R RE

e The Group relies on its equipment suppliers to supply
equipment for certain projects and is subject to risk
arising from the late performance or poor performance
by such suppliers

s AEEEKBERBHEERNE THEHRER
YASZABAEERATCEENIRRRENER

The Group has constantly built up good relationships with
key customers and actively solicited new customers
AEE-BRIZEFEBYRNBE THBRENT
FEA

The Group has constantly provided training to project
management staff to enhance their performance
AEB-—BHRHEBITEEEREEL  URERED
R

The Group has a dedicated project team to work closely
with the customers for delivery of services in a timely
manner

AEBAGEEHEERNK BEFETEE  ARE
1R AR5

The Group has a dedicated technical team to closely
monitor the development and manufacturing process of
the relevant equipment in the production sites of the
equipment suppliers to ensure the relevant equipment is
produced with agreed standard in a timely manner
AEBABERRMEGUBY EEREBHERNE
ERGOMEBREBIFAENREIEBE  AEFRMEBRR
IR E IR R B
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EMPLOYEES AND REMUNERATION POLICIES

As at 30 November 2017, the Group engaged a total of 79 employees (30
November 2016: 56) including the Directors. For the six months ended 30
November 2017, total staff costs amounted to approximately HK$8.4
million (six months ended 30 November 2016: approximately HK$5.0
million). Remuneration (including employees’ benefits) is maintained at an
attractive level and reviewed on a periodic basis. Employees’ salary,
relevant benefits and discretionary performance bonuses are determined
on the basis of their performance, qualification, experience, positions and
the Group’s business performance.

Given the highly technical requirements of project operations, the Group
offers on-the-job training to its visual technicians who are responsible for
on-site installation, operation and dismantling of its visual display
equipment to keep them abreast of the recent development of visual
display technologies and any changes in the operating procedures. There
will also be training provided to visual technicians by certain of the
Group's suppliers on the operation and control of new models of visual
display equipment. New employees are required to attend induction
training to ensure that they are equipped with the necessary knowledge
and expertise to perform their duties.

EVENTS AFTER THE REPORTING PERIOD

As from 30 November 2017 to the date of this report, save as disclosed in
this report, the Board is not aware of any significant events requiring
disclosure that have occurred.

INTERESTS OF THE COMPLIANCE ADVISER

As at 30 November 2017, neither Shenwan Hongyuan Capital (H.K.)
Limited, the compliance adviser of the Company, nor any of its directors,
employees or close associates had any interests in the securities of the
Company or any other companies in the Group (including option or rights
to subscribe for such securities) pursuant to Rule 6A.32 of the GEM
Listing Rules.
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AUDIT COMMITTEE

The Company has established an audit committee on 19 May 2017 (the
“Audit Committee"”) with written terms of reference in compliance with
Rules 5.28 to 5.29 of the GEM Listing Rules. The primary duties of the
Audit Committee are to review the Company’s draft annual, interim and
quarterly financial reports and accounts and to provide advice and
comments thereon to the Board. The Audit Committee is also responsible
for reviewing and supervising the financial reporting process and internal
control procedures of the Group. The Audit Committee currently
comprises three independent non-executive Directors, namely Mr. Li Kai
Sing (Chairman), Mr. Ma Tsz Chun and Ms. Loh Lai Ping Phillis.

The Audit Committee has reviewed this report and the unaudited
condensed consolidated results of the Group for the six months ended 30
November 2017 and the effectiveness of internal control system of the
Group.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'’S LISTED SECURITIES

The Directors confirm that during the period from the Listing Date to 30
November 2017, there has been no purchase, sale or redemption of the
Company’s listed securities.

DIRECTORS’ AND CONTROLLING SHAREHOLDERS’
INTERESTS IN COMPETING BUSINESS

During the period from the Listing Date to the date of this report, the
Directors are not aware of any business and interest of the Directors nor
the controlling shareholders of the Company nor any of their respective
close associates (as defined in the GEM Listing Rules) that compete or
may compete with the business of the Group and any other conflict of
interests which any such person has or may have with the Group from
the Listing Date to the date of this report.

DIRECTORS’ SECURITIES TRANSACTIONS

The Company has adopted a code of conduct regarding directors’
securities transactions on terms no less exacting than the required
standard of dealings set out in Rules 5.48 to 5.67 of the GEM Listing
Rules. Having made specific enquiries of all Directors, the Company
confirms that all of the Directors complied with such required standard of
dealings and its code of conduct regarding directors’ securities
transactions during the period from the Listing Date to 30 November
2017.
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INTERESTS AND SHORT POSITIONS OF DIRECTORS
AND CHIEF EXECUTIVE IN THE SHARES,
UNDERLYING SHARES AND DEBENTURES OF THE
COMPANY AND ITS ASSOCIATED CORPORATIONS

As at 30 November 2017, the interests and short positions of the
Directors and the chief executive of the Company in the shares,
underlying shares or debentures of the Company or its associated
corporations (within the meaning of Part XV of the Securities and Futures
Ordinance (Chapter 571 of the Laws of Hong Kong) (the “SFO")) as (i)
recorded in the register required to be kept under section 352 of the SFO,
or (ii) otherwise notified to the Company and the Stock Exchange
pursuant to the required standard of dealings by directors of listed issuer
as referred to in Rule 5.46 of the GEM Listing Rules, were as follows:

(i) Long positions in Shares and underlying Shares

EERFETHRAEREAQAR
HEBZENRSG HERGR
EEIEPHNERIRAR

R-ZE—+tF+—A=+H EFKRARQ
RAIEBTHRABRARAR S EEHEE(E
EREBENESTEZLFLPEEN(TE
5 R HEE&F) EXVED) AR - RIS
REEEF (VHEELARBEESRBE
16151 28 352 {5 78 5 17 B0 &5 70 11 P A 4 25 J20%
2 k()R IR B iR L 48 Bl 55 5.46 15 By i
E‘JJ:ﬁ%%“/\E%%Eﬁ?&%E’J%EE*?&E’E%
TAMEARARERBITHEZ R ARMT

() RROREBRONTFR

Capacity/ Number of Percentage of
Name of Director Nature of interest Shares  shareholding
E=pnE B EEMtE Ro#AR REBDL
Mr. Yeung Ho Ting Dennis Interest in a controlled corporation (Note 1) 600,000,000 75.0%

BIEELEE RErEgEs (HE)
Note:
1. Mr. Yeung Ho Ting Dennis beneficially owns 75% equity interest in Next Vision.

By virtue of the SFO, Mr. Yeung Ho Ting Dennis was deemed to be interested in
the Shares held by Next Vision.

(ii) Long positions in the shares and underlying
shares in associated corporation of the Company

il 15 5 §E 5t & B 7 ¥ A Next Vision #975% X
EoREBHFRAKIKH  BEERER
B B 7 Next Vision % & #) B 19 R A = o

(i) RADAEBEZERD KA B
RHBEFE

Name of Number of Percentage of
Name of Director associated corporation Capacity shares  shareholding
E=HR BB EEER g7 R&EE REBDL
Mr. Yeung Ho Ting Dennis ~ Next Vision (Note 1) Beneficial owner 7,500 75%
BEEE A Next Vision (Ff7£ 1) BEnEAA
Note: B&E :
1. Next Vision held 75% of issued Shares and was therefore a holding company of 1. Next Vision## B 75% K B & TR 0 > B

the Company.

Save as disclosed above, as at 30 November 2017, none of the Directors
or the chief executive of the Company had any interests or short positions
in the shares, underlying shares or debentures of the Company or its
associated corporations (within the meaning of Part XV of the SFO) which
were (i) recorded in the register required to be kept under section 352 of
the SFO or (i) otherwise notified to the Company and the Stock Exchange
pursuant to the required standard of dealings by directors of listed issuer
as referred to in Rule 5.46.
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INTERESTS AND SHORT POSITIONS OF THE
SUBSTANTIAL SHAREHOLDERS AND OTHER
PERSONS IN SHARES AND UNDERLYING SHARES

As at 30 November 2017, so far as it is known to the Directors, the
following persons (not being a Director or chief executive of the
Company) had or were deemed to have interests or short positions in
Shares or underlying Shares which were recorded in the register required
to be kept by the Company under section 336 of the SFO:

(i) Long positions in Shares

FTERRRHEMATRERD KA
ROPEENEZRAR
R-B—tHF+—H=+H REEFH

M ATAL(AFEETRARTAEETK
AB)RBEOHEERNTHEBEXRERE
BRERES M S FRPIF 336 KRB KN A
ARAFENECMORESIORE :

() RROBNEFR

Number of
Capacity/ Shares held/ Percentage of
Name of shareholder Nature of interest Interested  shareholding
BE/BA
RERE® B EEMtE BEROHE REBDL
Next Vision (Note 1) Beneficial owner 600,000,000 75.0%

Next Vision (Fff 5 1) BEREAA
Note:
1. Next Vision was beneficially owned by Mr. Yeung Ho Ting Dennis as to 75%.

By virtue of the SFO, Mr. Yeung Ho Ting Dennis was deemed to be interested in
Shares held by Next Vision.

Save as disclosed above, as at 30 November 2017, the Directors have not
been notified by any person who had interests or short positions in the
Shares or underlying Shares which were recorded in the register required
to be kept under section 336 of the SFO.

SHARE OPTION SCHEME

The Company conditionally adopted a share option scheme (the “Scheme”)
on 19 May 2017. The terms of the Scheme are in accordance with the
provisions of Chapter 23 of the GEM Listing Rules. No share option has
been granted since the adoption of the Scheme and there was no share
option outstanding as at 30 November 2017.

In Technical Productions Holdings Limited Interim Report 2017/2018

15 08 5 %5 4 & 25 % B Next Vision #975% 1
moMBFHFRBEKRN  BEEEER
15 AW Next Vision# B B e R B = o

BREXFEEEN R_F—EFt+—H
=tH HEEFALANSESTEORN
SRR OPEABEREIF S RAE K
FIFE336HRBHEFECMAMNEDRIORS °

fBRERE

ARAR-_ZE—LtFRATLBEGKE
R RER & ([ ZEr &) - a8 2 &
FARRERLEDRAUEBEZMHN B
RMZABUREERTBEEER=-F
—tFT-A=THBERTEZBRE-



CORPORATE GOVERNANCE

The Company is firmly committed to maintaining and ensuring a high
level of corporate governance standards and will review and improve the
corporate governance practices and standards constantly. Except for the
deviation from code provision A.2.1 of the CG Code (as defined below),
the Company has complied with the code provisions set out in the CG
Code (as defined below) contained in Appendix 15 to the GEM Listing
Rules (the “CG Code”) during the period from the Listing Date to 30
November 2017. Code provision A.2.1 of the CG Code stipulates that the
roles of chairman and chief executive should be separate and should not
be performed by the same individual. Mr. Yeung is both the chairman of
the Board and the chief executive officer of the Company. In view of Mr.
Yeung'’s role in day-to-day operations and management of the Group
since April 2009, the Board believes that it is in the best interest of the
Group to have Mr. Yeung taking up both roles for effective management
and business development. Therefore, the Directors consider that the
deviation from the code provision A.2.1 of the CG Code is appropriate in
such circumstance and the Board is of the view that this management
structure is effective for the Group’s operations and sufficient checks and
balances are in place.

COMMUNICATION WITH SHAREHOLDERS

The Company believes that maintaining a high level of transparency is a
key to enhancing investor relations. It is committed to a policy of open
and timely disclosure of corporate information to its shareholders and
investment public. The Company updates the shareholders on its latest
business developments and financial performance through its quarterly,
interim and annual reports and communicates with the shareholders
through annual general meetings and extraordinary general meetings. In
compliance with the requirements of the GEM Listing Rules, the Company
issued regular reports, announcements, circulars and notice of general
meetings. Always updated with the latest information, the corporate
website of the Company (www.intechproductions.com) has provided an
effective communication platform to the public and the shareholders.
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OUTLOOK

The Group will make steady progress in accordance with the plans
formulated before the Listing and its actual operational conditions, so as
to facilitate effective implementation of the business objectives of the
Company and bring benefits from it.

The Board will proactively seek potential business opportunities and
explore the possibility to expand the application of the Group's visual
display solutions to industries other than live events industry that will
broaden the sources of income of the Group and enhance value to the
shareholders.

In the future, the Board believes that the Group will achieve another
breakthrough in terms of its business performance by leveraging on its
advantages, in particular with its wide variety of visual display equipment
and innovative professional management with strong knowhow.

By order of the Board
In Technical Productions
Holdings Limited
Yeung Ho Ting Dennis
Chairman

Hong Kong, 9 January 2018
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