BB L RAETF AR AR E A XA R AL NS A
BT o 2 R G L B 52 B R A 5 AT o] B Sl B A o B BE A AR L
AT A w5 17 1A 25 0 2 AL % S AL T G 22 AT ] 1R 2R R B AT ] & AT e

CRMI
PEIREES

)
N

China Regenerative Medicine International Limited

o B P e B B A PR &

(F B 42 A i A 52 2 A7 IR 28 7 )
(Jie oy AQ 5% ¢ 8158)

BE_Z-NF=HA=Z1+—HLEL=MAZ
B FFEEHEM

o AR R AR AR (AR W) E S & ([FF Gt A A A | e H
BAar(HGEAEREE - N\NF-H=Z=1T—HIE=MAZEEREFZ
HAEEBH ANEINHAANR ZF - NELE —FF2TFEHRE(E -FTFEHE]
ZRXWHEEBE G S ARAFGEM#E & b i # Al (TGEM L i # [ )
A B R TSP AR R B R 0 A B R o 2B — 2 2 A A BRI AR A
R T8 H R A A TR AR RO - H IR G 8E A 7 GEM Y A8 3 www.hkgem.com
Je 7R % w) 1 48l www.crmi.hk e



- 0.
4

FIRST

QUARTTERLY

REPORT
F—FFEHRE 2018

CRMI
oh Bl 4 B

M)
CHINA
REGENERATIVE
MEDICINE

INTERNATIONAL LIMITED
EP BBEBEERERATE

orporated in the Cayman Islands with limited liability
Eéﬁ-ﬂxﬁ% MR ZBRAR

Stock Code &A1 57 : 8158

®




CHARACTERISTICS OF GEM (“GEM”) OF THE
STOCK EXCHANGE OF HONG KONG LIMITED (THE
“STOCK EXCHANGE”)

GEM has been positioned as a market designed to
accommodate small and mid-sized companies to
which a higher investment risk may be attached
than other companies listed on the Stock Exchange.
Prospective investors should be aware of the
potential risks of investing in such companies and
should make the decision to invest only after due
and careful consideration.

Given that the companies listed on GEM are
generally small and mid-sized companies, there is
a risk that securities traded on GEM may be more
susceptible to high market volatility than securities
traded on the Main Board and no assurance is given
that there will be a liquid market in the securities
traded on GEM.

Hong Kong Exchanges and Clearing Limited and the
Stock Exchange take no responsibility for the contents
of this report, make no representation as to its accuracy
or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the contents of this
report.

This report, for which the directors (the “Directors”)
of China Regenerative Medicine International Limited
(the “Company”) collectively and individually accept full
responsibility, includes particulars given in compliance
with the Rules Governing the Listing of Securities on
GEM of the Stock Exchange (the “GEM Listing Rules”)
for the purpose of giving information with regard to the
Company. The Directors, having made all reasonable
enquiries, confirm that to the best of their knowledge and
belief the information contained in this report is accurate
and complete in all material respects and not misleading
or deceptive, and there are no other matters the omission
of which would make any statement herein or this report
misleading.
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FINANCIAL HIGHLIGHTS

The Company together with its subsidiaries (collectively
the “Group”) recorded a revenue of approximately
HK$25.4 million for the three months ended 31
March 2018, representing a decrease of 81.7%
from the corresponding period of last year (2017:
HK$138.9 million). Gross profit decreased by 46.1% to
approximately HK$19.9 million from the corresponding
period of last year, whereas gross profit margin increased
from 26.6% of last period to 78.5% of this period. The
Group recorded a loss for the period for the three months
ended 31 March 2018 of approximately HK$62.2 million
(2017: HK$61.7 million).

The Group recorded a revenue of approximately HK$20.5
million from sales of tissue engineering products for the
three months ended 31 March 2018, representing a
decrease of 44.3% from the corresponding period of last
year (2017: HK$36.8 million). This was due to the change
of the strategic planning in the first quarter, which affected
the production and sales in various markets, and resulting
in a decrease in revenue for the first quarter of 2018 as
compared to the corresponding period of last year.

The Group recorded a revenue of approximately HK$1.5
million from sales of stem cell products for the three
months ended 31 March 2018, representing an increase
of 400% from the corresponding period of last year
(2017: HK$0.3 million). This was mainly attributable to the
subsidiaries named HK International Regenerative Centre
Limited and BioCell Technology Limited has commenced
operation since mid-2017.
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The Group recorded a revenue of approximately HK$2.4
million from sales of cosmetic and others products for
the three months ended 31 March 2018, representing a
decrease of 49.5% from the corresponding period of last
year (2017: HK$4.8 million). Such decrease was due to
the Group has focused to manage the credit risk of trade
receivables.

Sales of medical equipments for the three months ended
31 March 2018 was approximately HK$1.0 million,
representing a decrease of 99.1% from the corresponding
period of last year (2017: HK$98.7 million) as the Group
focused on reducing cooperation with less profitable
medical equipment parties and adjusted its product
variety of medical equipments, leading to a substantial
decrease in revenue in the first quarter of 2018 as
compared to the corresponding period of last year.

The amounts of total operating expenses for the three
months ended 31 March 2018 were approximately
HK$82.8 million, representing a decrease of 22.0% as
compared to the corresponding period of last year (2017:
HK$106.2 million), which mainly consisted of, employee
benefit expenses of approximately HK$50.5 million (2017:
HK$34.6 million), amortisation and depreciation expenses
of approximately HK$17.2 million (2017: HK$13.0 million),
research and development costs of approximately
HK$11.3 million (2017: HK$7.6 million), share option
expenses of approximately HK$10.9 million (2017:
HK$6.8 million), advertising and marketing expenses of
approximately HK$4.9 million (2017: HK$25.9 million)
which was offset by the exchange gain of approximately
HK$16.5 million (2017: HK$0.2 million). Loss per share
attributable to the owners of the Company for the three
months ended 31 March 2018 was HK$0.304 (2017:
HK$0.307).

The unaudited consolidated results for the three
months ended 31 March 2018 and the comparison
with last year’s corresponding period are set out in the
accompanying table.
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The board of directors (the “Board”) of the Company
hereby announces the unaudited consolidated results

of the Company and its subsidiaries (collectively, the
“Group”) for the three months ended 31 March 2018,
together with the comparative unaudited figures for the
corresponding period in 2017 as follows:

CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND
OTHER COMPREHENSIVE INCOME

meammRAEMEEERAR

For the three months ended 31 March 2018
BE—_Z—N\F=ZA=+—HIL=EA

ARREFR((EFR]) Hik
NN E) ol
(REE)HE T N\E=f
=+—H-BAzREBRERE
A% BT L FRS

REBELBETIMT

Three months ended

31 March
BE=A=+—HL=MEA
2018 2017
—EBE-N\F ZE—tF
HK$’000 HK$'000
FExT FET
Notes Unaudited Unaudited
Bf7E RIQER RIEEZ
Revenue U 28 3,4 25,392 138,856
Cost of sales HEMA (5,468) (101,917)
Gross profit EF 19,924 36,939
Other income E A A 4 4,605 14,795
Selling and distribution HE R HAX
expenses (12,488) (32,080)
Administrative and other TR EMAS
expenses (70,275) (74,099)
Finance costs A58 A 5 (6,070) (8,813)
Loss before income tax BRETSR AR B 6 (64,304) (63,258)
Income tax credit FrigfiiE e 7 2,133 1,568
Loss for the period HABE (62,171) (61,690)
Other comprehensive Htt 2wl A
income
Items that may be reclassified  Ei&JFEEZT 7 2
subsequently to profit or loss:  #8zz 2 JHH -
Exchange gain on translation ~ #E /8N EKETT5
of financial statements of EE el i
foreign operations 25,254 18,668
Change in fair value of AHEESEE
available-for-sales NEEE)
financial assets (75,832) -
Other comprehensive income  HARE b 2 FEUA
for the period (50,578) 18,668
Total comprehensive income HAZ2E& WA
for the period (112,749) (43,022)
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CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND
OTHER COMPREHENSIVE INCOME (Cont’d)
mEBEREMEEBARGE)

For the three months ended 31 March 2018
BE_Z—N\F=ZA=+—HIL=EA

Three months ended
31 March
BE=A=+—HI={EA

2018 2017
—E-N\F —TE—F
HK$’000 HK$'000
FExT FET
Notes Unaudited Unaudited
B s RICER REEEZ
Loss for the period BT ATESER
attributable to: B8
Owners of the Company RARER A (53,387) (53,982)
Non-controlling interests FEFE R AR SR A A (8,784) (7,708)
(62,171) (61,690)
Total comprehensive DT ATEMER
income for the period ZHEAWA :
attributable to:
Owners of the Company ZIN/NETE PN (103,451) (36,766)
Non-controlling interests FEIEAR IR R M 2 (9,298) (6,256)
(112,749) (43,022)
Loss per share for loss for A2 T#HHE AELE
the period attributable to ANEBEZ2ERER
owners of the Company 9
- basic (HK cents) —EARGEAL) (0.304) (0.307)
- diluted (HK cents) —#E (B4L) N/A N/A
TEA N3 A
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

RERREER

For the three months ended 31 March 2018
(E-T—)\F=A=+—HIE=EA

Non-
controlling
interest Total
Atributable to owners of the Company FER
FAREARE it &t
Available-
for-sale
Share  financial
Share Share  Translation ~ Special Other option assets  Accumulated
Capital ~ Premium  reserve  reseve  reseve  resenve r?iewrve losses ~ Sub-total
Bl
Bt BOEE EEER  GERE  ALER BEENE CREERR  TER it
HKSO0  HKBODD  HKSOOD  HKSO0D  HKSOOD  HKSDOD  HKSOOD  HKSOOD  HKSODOO  HKSOD  HKSOOO
TRT TR TEn TAn TR TEn TR TAr TR TR TAR
A1 January 2017 Ho%-tE-5-B
(unaudited) (#E8H) 175868 31969% (56,757 (00 @043 303 - (106584 187992 Ba01 192338
Loss for the period ERER - - - - - - - % (3% (1708 (61690)
Other comprehensive St
income
Exchange gai on ransletion of 88 £RE A%
financil statements of oreign - ZE I
operations - - 17216 - - - - - 17216 1452 18,668
Total comprehensive ~ SR2FAKA
income for the period - - 17216 - - - - 3% (36760 (6256 (3022
Issue of share options - - - - - 6,73 - - 6,736 - 6,736
Lapsg of share options - - - - - 4632 - 463 - - -
At31 March 2017 HZg-tEzf
(unaudited) =t-B#E8H) 75858 31969%  (30%41) (200 @048 %46 - (1105194 1840902 IALE
At January 2018 H-§-N5-A-8
(audited) (258) 17588 3196996  (20,078) (200) (41046 52929 (13,168) (121847 1760032 53202 1813324
Loss for the period ] - - - - - - O 1 " I 7
Other comprehensive ~ Efr2EKA
income
Bxchange gain/loss) on
ranslaton of financial
statements of foreign
operations o - - 25,768 - - - - - 25,768 (514) 25,264
Alabforsdeassels  TRNESRARER - - - = = - (58 - (B8 - (B8
Total comprehensive ~ HR2EAHA
income for the period - - %768 - - - (8%  (3%67) (103451 (9208 (12749
Issue ofshare options Wi - - - - - 10866 - - 10866 - 1086
At31 March 2018 HZ8-N§2R
(unaucited) Zt-R(xEEH) 1508 31%6%6 560 (00 (40463 63T (BB905) (L2528 166TMT  430M  1THHM
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

(Cont’d)

maEnEER(E)

For the three months ended 31 March 2018
BE_Z—N\F=ZA=+—HIL=EA

The special reserve represents the difference between the
nominal value of the shares of the acquired subsidiaries
and the nominal value of the Company’s shares issued for
their acquisition at the time of the Group’s reorganisation
in 2001.

The other reserve represents the difference between
the fair value of consideration paid to increase the
shareholding in a subsidiary, Shaanxi Aierfu Activtissue
Engineering Company Limited and the amount of
adjustment to non-controlling interests during the years
ended 30 April 2011, 2013 and 2014.

The available-for-sale financial assets reserve represents
the change in fair value of the Group’s available-for-sale
financial assets under non-current assets.
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Notes:

GENERAL INFORMATION

China Regenerative Medicine International Limited (the
“Company”) was incorporated as an exempted company
with limited liability in the Cayman Islands under the
Companies Law (Revision 2001) of Cayman Islands on 20
April 2001. The address of its registered office is P.O. Box
309, Ugland House, Grand Cayman, KY1-1104, Cayman
Islands and its principal place of business is 10th Floor,
Everbright Centre, 108 Gloucester Road, Wanchai, Hong
Kong. The Company’s shares are listed on GEM (the
“GEM”) of The Stock Exchange of Hong Kong Limited (the
“Stock Exchange”).

The Company is an investment holding company. The
principal activities of its subsidiaries are research and
development of bio-medical products; production and
sale of tissue engineering and stem cell products; sale
and distribution of cosmetic and other products; sale
and distribution of medical equipment; and provision of
healthcare services.

BASIS OF PREPARATION

The unaudited consolidated results for the three months
ended 31 March 2018 have been prepared in accordance
with Hong Kong Financial Reporting Standards (‘HKFRSs”)
which collective term includes all applicable individual
Hong Kong Financial Reporting Standards, Hong Kong
Accounting Standards (“HKAS”) and Interpretations issued
by the Hong Kong Institute of Certified Public Accountants
(“HKICPA”). The financial statements also include the
applicable disclosure requirements of the Hong Kong
Companies Ordinance and the Rules Governing the Listing
of Securities on GEM of the Stock Exchange.
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2.

BASIS OF PREPARATION (Cont’d)

The unaudited consolidated results do not include all the
information and disclosures required in the annual financial
statements and should be read in conjunction with the
annual financial statements of the Group for the eight
months period ended 31 December 2017. The accounting
policies and basis of preparation adopted in the preparation
of the unaudited consolidated results are consistent
with those adopted in the preparation of the Group’s
annual financial statements for the eight months period
ended 31 December 2017 except for the impact of the
adoption of the standards, amendments and interpretation
issued by the HKICPA mandatory for the annual periods
beginning on 1 January 2018. The effect of the adoption
of these standards, amendments and interpretation is
not material on these unaudited consolidated financial
statements except for the effects as described in our 2017
annual financial statements. Accordingly, no prior period
adjustment has been recognised.

The Group has not applied new and revised HKFRSs that
have been issued but are not yet effective in advance. The
Directors anticipate that the application of the new and
revised HKFRSs will have no material impact on the results
and financial position of the Group.

The unaudited consolidated results have been reviewed
by the Audit Committee of the Company.

SEGMENT INFORMATION

The Group identified operating segments and prepared
segment information based on the regular internal
financial information reported to the executive Directors
for their decisions about resources allocation to the
Group’s business components and for their review of
the performance of those components. The business
components in the internal financial information reported
to the executive Directors are determined following the
Group’s major product and service lines.
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SEGMENT INFORMATION (Cont’d)

The Group has identified the following reportable
segments:

Tissue engineering — production and sale of tissue
engineering products;

Cell — cell therapy, and medical equipment and other
services;

Cosmetic and others — production and sales of cosmetic,
healthcare and others products; and

Medical equipment — trading of medical equipment.

The measurement policies the Group uses for reporting
segment results under HKFRS 8 are the same as those
used in its financial statements prepared under HKFRSs,
except that:

— fair value gain on contingent consideration
receivables

— finance costs
— income tax

— corporate income and expenses which are not
directly attributable to the business activities of any
operating segment

are not included in arriving at the operating results of the
operating segment.

REVENUE AND OTHER INCOME

The Group’s turnover represents revenue from its principal
activities, measured at the net invoiced value of goods
sold, after allowances for returns and trade discounts
during the periods are as follows:
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Three months ended 31 March
BE=ZA=+—-HLE=MHEA

"

2018 2017

—B-N\F —ZT—+F

HK$’000 HK$'000

FHET FHT

Unaudited Unaudited

RISEX RESEZ

Sale of tissue engineering products R4k TIZE RNE 20,541 36,827

Sale of stem cell products SHABRE RS 1,512 303
Sale of cosmetics and {bthdn R EAE M E

others products 2,424 4,802

Sale of medical equipments EEREHEE 915 96,924

25,392 138,856
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4. REVENUE AND OTHER INCOME (Cont’d) 4. WEREAMKA(E)

Other income recognised during the periods is as follows: BB EREMBALT -

Three months ended 31 March
BE=BA=1+—HLt=M@A

2018 2017
—E-N\F ZE—+F
HK$’000 HK$’000
FHET FAT
Unaudited Unaudited
RISEX RISEZ
Bank interest income RITHBUA 1,979 2,169
Fair value gain on financial assets BATFERBEHIEZ
at fair value through profit or loss SREEZ AFERE - 1,062
Gain on purchase and sale of Debt B & EUER 2 U2k
Receivables - 10,859
Others HAh 2,626 705
4,605 14,795
Note: As disclosed in the announcement of the Company fisE: MM AR RAIHEAE -
dated 1 November 2016, the Group entered into EZ—XNE+—H—H
a sale and purchase agreement with independent ZAERBE K&
third parties to acquire the debt receivables and @ﬁﬁi%iﬁ%‘fﬁiﬁ
the associated security package of Shenzhen B 1 AR R I BE TR
Longzhu Hospital (the “Debt Receivables”) for a BT R 2 EWER
consideration of RMB520 million. As disclosed KAARIEARAES ([ B
in the announcement of the Company dated %] REBAARK
22 November 2016, the Group entered into 520,000,000 J© ° i 40
another sale and purchase agreement with ARARBEAE-ZT—X
another independent third party to dispose the F+—A=Z+=-BZA
Debt Receivables for a consideration of RMB530 LR AEBES
million. Accordingly, a gain on purchase and sale —BYE=ZHE LB
of Debt Receivables of RMB10 million (equivalent MmMEEHRHEALEE
to approximately HK$11 million) was recognised in WE®%  REAAR
profit or loss for the three months ended 31 March # 530,000,000 7T ©
2017, b BE_T—t+F=
A—RBIE=@A » »ig
mﬁﬁm BEBKEL 2
Iz A R #10,000,000
Tt (FEE H4911,000,000
ETT) °
5. FINANCE COSTS 5. BB

Three months ended 31 March

BZE=H=1+—HL=M@A
2018 2017
—E-N\F e
HK$’000 HK$'000
FHET FAT
Unaudited Unaudited

REQEX R

Interest on bank borrowings and iﬂfﬂ%?ﬂ&ﬁﬁﬁﬂﬁﬁ
other payables FKIBZFE 6,070 8,813
2018 E—FFEHE TEBEBBERARAT




6.  LOSS BEFORE INCOME TAX 6. BRETEBIAIEE
Three months ended 31 March
BE=A=+—-HLE=EA
2018 2017
—E-N\F —EF—+F
HK$’000 HK$’000
FHExT FHET
Unaudited Unaudited
RISEZX RISEZ
Loss before income tax has been BRETERAIEIBENR,
arrived at after charging/(crediting): (FtA)T3IEE -
Amortisation of land use rights b fF PR AR 8H 26 26
Amortisation of other intangible HAh R A N
assets, included in administrative (B BREETHHA
expenses L) 12,409 9,161
Depreciation e 4,733 3,804
Advertising and marketing, included ~ JE&E RIS HEER X
in seling and distribution expenses (B BIEFEHER
DEEFAZF) 4,858 25,876
Equity-settled share based LARE RS 45 2 H i
payments SHEA 10,866 6,770
Exchange difference, net fEH R OFRE) (16,530) (183)
Operating lease rentals in respect of ~ PIAEYHE 2 484
office premises HEHS 9,634 6,575
Research and development costs 2K AN (B 5E())
(note () 11,314 7,585
Less: Capitalisation to other B BAMEEHEA
intangible assets B EE (1,382) (247)
9,932 7,338
Employee benefit expenses (including 1 8 &7 552
directors’ emoluments): (PREESH) :
Salaries, wages and other benefits e TEREAMETR 37,409 26,106
Equity-settled share-based LAREZR 4 2 f i
payments SHEA 10,056 6,016
Retirement benefit scheme ROREFIFT BB
contributions 3,010 2,428
(i) Research and development costs include 0] T 3% B AN B FE A B B3R P

depreciation and staff costs for employees in the
Research and Development Department, which are
also included in the amount disclosed separately
above.

ZHERBIRA @ #Z
SRR E LIS
FHEBENREZS
A -
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INCOME TAX CREDIT 7. FiSBIER

HAAEERBE T~ \F
R—F—tF=ZA=+—HL
AR Y EELERB D
HRBE LA EEL BB
SHifE R -

No provision for profits tax has been made in the
unaudited consolidated result as the Group had no
assessable profits for the three months ended 31 March
2018 and 2017.

The PRC enterprise income tax of 25% (2017: 25%) is
applicable to the Group’s PRC subsidiaries except that
Shenzhen AiNear Cornea Engineering Company Limited
and Tianjin Weikai Bioeng Ltd are entitled to enjoy the tax
benefit as High and New Tech Enterprises for three years
starting from the year ended 31 December 2016. They are
subject to preferential income tax rate of 15%.

AN E R B B A R)iE A 25%
(ZZ—tF :25%) 2P D
EMEH  RINERAR
TREBRRARKXKEFINED
TRERAARBEZE=ZZ—X
FHZA=+—HIFERB
“EFEREASFRITME
MEAHIBER - RAKR15%
ZERFTERIRGR o

Three months ended 31 March

BE=A=1+—HL=M@A
2018 2017
—E-N\F =5
HK$’000 HK$’000
FHET FAT
Unaudited Unaudited
RIQEX R
Profits Tax — for the period FMEH—ERA
Hong Kong aE - -
The PRC R - -
Deferred taxation IEFERIE (2,133) (1,568)
Total income tax credit HBETS B R (2,133) (1,568)
DIVIDENDS 8. BE
The Board of Directors does not recommend the payment EECUVIAERRNEBE_-Z

of dividends for the three months ended 31 March 2018
(2017: Nil).

~NFZA=t+—RAL=
ZBRB(ZF—tF &)

& A
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9. LOSS PER SHARE

The calculation of the basic and diluted loss per share
attributable to owners of the Company is based on the
following data:

BREE
KRRHEANEEFRERR
HEEBERTDRBATEEE

Three months ended 31 March

BE=ZA=+—HL=@EA

2018 2017
—E-N\F —EF—+F
HK$’000 HK$’000
FHExT FHET
Unaudited Unaudited
RISEZX RISEZ
Loss for the period attributable to BUGrEERERERE
owners of the Company for the ZARRNEHEE AN
purpose of basic loss per share BN &R (53,387) (53,982)
2018 2017
—E-N\fF —E—+F
Number of shares ’000 ’000
RO E Fi& F&
Weighted average number of ordinary FA AT E SR EAE1E
shares for the purpose of basic loss 3% ANt F 15 &
per share 17,585,790 17,585,790

For the three months ended 31 March 2018 and 2017,
diluted losses per share attributable to owners of the
Company were not presented because the impact of the
exercise of share options was anti-dilutive.

BE-2-N\ER-FT—+F
SA=+—ALE=MEA - @i
FEEERARBEYE &
SRR N
EERHEEEE -
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10.

11.

OPERATING LEASE COMMITMENTS
As lessee

The Group leases a number of properties under operating
leases. The leases run for an initial period of one to five
years.

At the reporting date, the total future minimum lease
payments under non-cancellable operating leases are as
follows:

10.

RERERE
EREMBE

AEBERBELHERBET
%§ ERAEEMRRA—
il °

RB|ER - BB A HEHE S
BEMAX Nz R RKERS
BT

31 March
2018
—E-N\F

31 December
2017
—E—+F

=A=t+—8
HK$’000
THET
Unaudited

+=-A=+—A1
HK$’000
FHET
Audited

RBER &S

Within one year —FR
In the second to fifth year inclusive F_EERF

(BHREEREME)

40,487 38,797

98,180 51,311

138,667 90,108

During the year ended 30 April 2017, the Group entered
into framework agreements with independent third parties
to establish an ophthalmic clinic and a specialist hospital
located in Shenzhen, PRC. According to the terms of the
two framework agreements, the Group may use each of
the two sites for the first eight years following the date
when the relevant site becomes available for use and the
Group is required to share 49% of the audited net profit
(after tax) of the specialist hospital with the independent
third party during the term of that lease. Thereafter, the
Group may elect to continue to rent the sites at a rate to
be determined by reference to the then prevailing market
rate for the seven years that follow. As at 31 March 2018,
the Group has not yet used these sites.

CAPITAL AND OTHER COMMITMENTS
At the reporting date, the Group had capital and other

11.

REBEE-_ZT—+FMWA=1H
IFFE - AEERBIE=)
IS AEZR R - AR BRI
M —HRE? %&*%ﬁ
FHE&PT - @ﬁ@f RiniE

ﬁ%~$%@ﬂ%ﬁ@%%ﬂ
Rz B s EN\FRER
ZMESFT - BEARSEERME
EFHRNEBIE=TNEE
T} B Bt 49% A8 B8 4% F F B (¢
%) o g - AEERLRIZEE
MEZSER et
FEOBITHSFNEEE - B
—2-NF=ZA=+—H" ' &
EEMARB A LEIBAT -

BEARKHEE
RI|BER - AEEZEARE

commitments as follows: fhFGENT -
31 March 31 December
2018 2017
—E-N\fF —T—+F
=A=+—-8 | +t=ZA=+—8
HK$’000 HK$'000
FHExT FHET
Unaudited Audited
REEER &5
Capital commitments for property, W - BENEEZ
plant and equipment: B A
Contracted but not provided for: BRTHMB AR
Purchase of property, plant and EEME  BELEE
equipment 1,157 4,125

2018 F—FFEwE THBLBRERSE
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CAPITAL AND OTHER COMMITMENTS (Cont’d)

As disclosed in the announcements of the Company
dated 28 November 2013 and 16 December 2014, the
Company signed two sponsorship agreements with the
University of Oxford for the research of stem cell therapy
and tissue engineering. The Company agreed to pay
GBP9.0 million (equivalent to approximately HK$99.6
million) to the University of Oxford by instalments over the
period covered by the agreements. Up to 31 March 2018,
the Company has paid GBP5.05 million (equivalent to
approximately HK$55.9 million) (up to 31 December 2017:
has paid GBP4.75 million (equivalent to approximately
HK$52.7 million)) to the University of Oxford.

As disclosed in the announcement of the Company dated
31 March 2017, the Group entered into the commitment
letter to subscribe for the interests in Haitong International
ZhongHua Finance Acquisition Fund I, L.P. (“the Fund”),
an exempted limited partnership to be established in
the Cayman lIslands, and irrevocably undertook to make
a capital contribution of US$75 million (equivalent to
approximately HK$585 million) to the Fund as a limited
partner of the Fund, subject to and assuming the
satisfaction of the conditions contained in the limited
partnership agreement and subscription agreement of the
Fund and acceptance by the general partner of the Fund.

As disclosed the announcement of the Company dated
17 July 2017, on 15 July 2017, the Group entered into the
limited partnership agreement and subscription agreement
of the Fund. As disclosed in the announcement of the
Company dated 7 November 2017, the Group entered
into the amended limited partnership agreement of the
Fund and the Group’s commitment in the Fund as a
limited partner has been reduced from US$75 million
to US$35 million (equivalent to approximately HK$272
million). Up to 31 March 2018, the Company has made full
payment to the Fund and was classified as available-for-
sale financial assets under non-current assets.

11.

B HAREYE ()

BMARRBHA-_T—=F
+—AZ+NBEZZT—M@F
+ZA+RNAZASHEE
AAREFFRERBAR
AR R AR TR AT LM
DEBWE - ARRIREBERR
FREBHERFEREDH
% 149,000,000 % &% (#8 & R 4
99,600,000 L) - HE-T
—N\F=ZA=+—H ' ERQF
B A4 2 A B 45,050,000 5
5 (F8% 7 #955,900,0007% 7T )
(BT —tF+=-A=1+—
B : 2% 144,750,0005 4% (8
& 1 #952,700,00078 7T ) °

BMIMARRBHA-T—+
F=ZRA=+—BZREMEK
% N5 [E ] 3 R Haitong
International ZhongHua Finance
Acquisition Fund I, L.P.([E£ |)
(BRERRASBHEKRL 2 ER
REREETEEFE)BREN
AHE R - 36 AT G T
RESZAREBAMES T
& 75,000,000 7T (1B & 4
585,000,000/ 7T )  HEZERFE
L2 BRAEMEA B HERAE
P AT EL IR E AR A R
BEESZEBABAENES
AJ{EE ©

WA RRBHA-T—LF
tATEBZAEMEE - ®
—E—+FtLA+HRA AL
EiIVEREEHERESR
BipE - A RATARAS
T—+FE+—ALAZRAER
WE - AEBLEETBR
EEHERESRERE - A
SEAHEAEREEARNE
%) & 1) % % /A 75,000,000
TTHIR % 35,000,000 7T (FE
R #9272,000,000/8 7T) ° HZE
—ET-N\E=ZA=+—H ' K
RAIBEMES I F2PE -
YABEAERBDHEERTZA
HEESMERE -
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BUSINESS REVIEW AND FUTURE
PROSPECT

During the past year, the Group established a business
model focusing on tissue engineering, cosmetics and
medical equipments and developed a comprehensive
marketing network, which has achieved preliminary results
in market development and sales. In terms of finance,
operation, technology and human resources, the Group
has established a top-down management control system
and internal audit department, in an effort to strengthen
internal control management and safeguard the interests
of shareholders. With its pipeline products under research
and development, transformation of new technology and
technology services ready to launch, while continuously
promoting existing products, the Group upgraded
its existing products and successively launched new
products, which complemented the Group’s product
portfolio and demonstrated promising market outlook.

The Group continues to strive for opportunity to widen its
business scope in the medicine industries and reallocate
its resources when appropriate, to strengthen and
maintain as one of the leading pioneer in the medical
and related industries. The Chinese government has
committed to provide support towards hi-tech industries,
including regenerative medicine, a sub-division of the
bio-medical industries. We will continuously strive for
more assistance from the Chinese government to
provide additional resources for broadening our R&D
coverage in regenerative medicine and related medical
device spectrum. Stem cell therapy and research and
development of stem cell pharmaceutical products,
precision disease detection and prevention in massive
health as well as precision treatment have already been
initiated.

As the Group continues to identify and invest in suitable
business opportunities, expand and improve its R&D
capability, facilitate the development of business plan
and implement its sales and marketing strategy, the
Board may consider fund raising activities if viable raising
options, which are in the best interest of the Group and
the shareholders of the Company, are available.

SR ERE N AR RAT =

AEBEBEN—FF  DER
BRABEBTIE £5  BEREB
REBWEBRNA - WHEEK T
EOITHAR  mShRREE
SRR £ EE K
i~ ANWERIE  BEMTHE
EfmTOEZEER  WRIAH
FERZEB - B MIEE IR - RER
RAz  EamiE  HRmE L
KM ART - hBERS i LT
ETEHERGER I BE
mITARBRR - MEREELT
KREBERTRTAEINHIER
HGRRITWER -

REBBEBFDEAERES
TEZEBBENOKS - WER
B B E B R LA N8 A0 45 B
FEBE B2 MAHRRTT AR HNL
TEBFR NS SR RINERR
HEH BREREMBEESR
DXMBEBRER - FAIHEET
RESTEBNEZHXR - B
BABRMRBEBRRARER
Ae kB 2 B S L E e AR SN B
R o AR RREOE B8 A0 IR B S
ESNPN S IERBe ok P S ¥
HRRER NS/ AR AERRED

AEBBEEDRNDENRER
BEAEE ARG HHEE
h REZRBEEEBAELE
M E RS HERR - EUAE
ToERERREEANAAE
B R AR BRCR R EN @A AT
SERRERZEETEELRY -
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FOREIGN EXCHANGE EXPOSURE

The Group’s business transactions, assets and liabilities
are principally denominated in Renminbi and Hong
Kong dollars. The Directors consider the risk of foreign
exchange exposure of the Group is manageable.
The management will continue to monitor the foreign
exchange exposure of the Group and is prepared to take
prudent measures such as hedging when appropriate
actions are required.

MATERIAL ACQUISITIONS/
DISPOSAL OF SUBSIDIARIES AND
ASSOCIATED COMPANIES

The Group had no material acquisitions/disposal of
subsidiaries and associated companies during the period.

DIRECTORS’ AND CHIEF
EXECUTIVES’ INTERESTS AND
SHORT POSITIONS IN SHARES
AND UNDERLYING SHARES

As at 31 March 2018, the following Directors and chief
executives of the Company had or were deemed to
have interest or short positions in the shares, underlying
shares or debentures of the Company and its associated
corporations (within the meaning of Part XV of the
Securities and Futures Ordinance (Chapter 571 of the
Laws of Hong Kong) (the “SFO”)) (i) which were required
to be notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests or short positions which they were
taken or deemed to have under such provisions of the
SFO); or (ii) which were required, pursuant to Section
352 of the SFO, to be entered in the register referred to
therein; or (i) which were, pursuant to Rules 5.46 to 5.67
of the GEM Listing Rules related to securities transactions
by the Directors to be notified to the Company and the
Stock Exchange:

4INEEE [ P

REBENEBRS  AERAE
TEUARBRETE BF
RAAEE 2 HMNER B - F
I i % A A B 4 AN SR (B O [ B
o WREENEFEZHRNER
it - N h o

o 2 0 T B
2 ERIER

al
=

T S

RERR - REBETENE R F R
BB AR 2 EAMNEHERE -

EERBEIUNALS
LV LIER

B MXR

RZFB—NF=ZA=+—H" T
NEERARAZEBITRAER
AR REBEER(EERLES
EBIEST1E B H RSN ([
H R HIE IR ) EXVER) Z B -
ARG RESFD  BEIHES
EBA()RIBEESRBASIENE
XVERET7 8D WAEMEARRNF R
B ET 2 R IAR (BREBEER
BEH R BEEGEBIEOEE
ESIG1EHR B 2 iEssskA B ) + 3k
(i 1R #5% 75 % & HR B 1§ 1 58 352 &
CEERNC A i R R A F
KA k(i) RIEGEM LT AR BIE
5.46E567TREMEZEFHITES
RPZHTEBMEG AR A KR
Frz RS R
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LONG POSITIONS wE

Interests in the shares and underlying shares RELGRGRIGE R 2
of the Company =

Aggregate long Approximate
position in the percentage of
Name of Directors/ shares and the issued
chief executives Capacity underlying shares share capital
BEE B8 R0 K AEE EEBITRA
THABEE 51 Bz Rt WABA
Chen Chunguo (Note 1) Beneficial owner 500,000,000 2.84%
BRER (FIsE1) ERBAA
Cui Zhanfeng (Note 2) Beneficial owner 78,630,000 0.45%
B (fE2) ERBAA
Pang Chung Fai Benny (Note 3) Beneficial owner 4,410,000 0.03%
B (i EES) ERBBAA
Chan Bing Woon (Note 3) Beneficial owner 4,230,000 0.02%
BRIAE (FT3E3) ERBBAA
Notes: Bi3E
1. Mr. Chen Chunguo (“Mr. Chen”) is an executive Director 1. PREB A ([FREE]) ARA
and the chief executive officer of the Company. RIRITESRITHEH,
On 25 January 2017, he was conditionally granted R_ZF—+tF—A=+HA"
500,000,000 Share Options by the Company under the 10 8 1 R AR IR B A A 5t )
Share Option Scheme entitling him to subscribe for up B & 14 % F 500,000,000 17 &
to an aggregate of 500,000,000 shares of the Company A - BT EER A SR
at the exercise price of HK$0.3025 per share, subject 0.3025B L 2T FEEREE £
to the approval of the shareholders of the Company £ % 500,000,000 P& & A 7] A
excluding Mr. Chen and his associates (the “Independent B WEERARRBRE(TE
Shareholders”) in a general meeting of the Company and EREEREBEA (B LR
the terms and conditions of the Share Option Scheme. B )RARARBRERE it
On 17 July 2017, the Independent Shareholders had R 38 ST B IR R R B 2 IR
approved the resolution at the extraordinary general GHE - RZT—tF LA+
meeting (the “EGM”). B BRFEERRERERK
g([REFRARE ) E#tEZ
REBER o
Assuming the Share Options granted to Mr. Chen on 25 BER_T—tE—A_+H
January 2017 have been exercised in full, Mr. Chen shall BT BR 90 4 A R R I A 2
hold an aggregate of 500,000,000 shares of the Company I BREEBERERESR
as beneficial owner. A5 A $£500,000,00008 A A
AR o
By virtue of the SFO, Mr. Chen shall be deemed to be RIBEFESFLEBHEGS - R=F
interested in 500,000,000 shares of the Company as at 31 —NF=ZA=+—H ®R%&4%
March 2018. JE # 45% A7#2500,000,000 4% A A

BB A
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Professor Cui Zhanfeng (“Prof. Cui”) is a non-executive
Director and the chairman of the Board. Prof. Cui
personally holds 65,000,000 shares of the Company.

On 16 September 2015, he was granted 9,630,000
Share Options by the Company under the Share Option
Scheme entitling him to subscribe for 9,630,000 shares of
the Company at the exercise price of HK$0.45 per share,
subject to the terms and conditions of the Share Option
Scheme.

On 9 September 2016, he was granted 4,000,000 Share
Options by the Company under the Share Option Scheme
entitling him to subscribe for 4,000,000 shares of the
Company at the exercise price of HK$0.291 per share,
subject to the terms and conditions of the Share Option
Scheme.

Assuming the Share Options granted to Prof. Cui on
16 September 2015 and 9 September 2016 have been
exercised in full, Prof. Cui shall hold an aggregate of
13,630,000 shares of the Company as beneficial owner.

By virtue of the SFO, Prof. Cui shall be deemed to be
interested in an aggregate of 78,630,000 shares of the
Company as at 31 March 2018.

Mr. Pang Chung Fai Benny (“Mr. Pang”) and Mr. Chan
Bing Woon (“Mr. BW Chan”) are the independent non-
executive Directors. On 16 September 2015, Mr. Pang
and Mr. BW Chan were granted 2,010,000 and 1,930,000
Share Options respectively by the Company under the
Share Option Scheme entitling each of them to subscribe
for 2,010,000 and 1,930,000 shares of the Company
respectively at the exercise price of HK$0.45 per share,
subject to the terms and conditions of the Share Option
Scheme.

On 9 September 2016, Mr. Pang and Mr. BW Chan,
were granted 2,400,000 and 2,300,000 Share Options
respectively by the Company under the Share Option
Scheme entitling each of them to subscribe for 2,400,000
and 2,300,000 shares of the Company respectively at the
exercise price of HK$0.291 per share, subject to the terms
and conditions of the Share Option Scheme.

ELEHR(TERE]) AR
TESHESGEIR - EHRE
1& A 5 A 65,000,000 f% 78 2 &)
5 -

RZZE—RAFNAA+B %
EARRRIREBIREEET
9,630,00017 & Mt - fil T ELAE
MR FRO0.458 T2 1T B
R HE9,630,000% AN A A ALY -
7B B T BE AR A AT B 2 IR R
164 ©

RZZB—XENLANA - HE
ARBIRIEER B R T
4,000,00017 & Bt - f T ELAE
M AR ER0.201 8 7T 2 FT{E (B
R 8% 4,000,000% AN A A RS
7B B T IE R A Bl 2 IR R
151 -

BERZZE—HFNA+AH
EZZE—X"FEFALANAETE
HEMNEREREHTE £
HEBIERERHBAIZEA
#£13,630,0000& A2 AR ©

RIEEHFRBERD - R=F
—N\EZA=Z+—8 " E%E
1% 18 A 7 & $£78,630,000 %
AATRDPHEE L o

B ((EhE]) RERA
e ([RRIFIR A ) BB
FHMITEE - R _FT—AF
HNWA+AB  EELERBRE
WEEDBIEARRRIRERE
fi% # 5 &1 % ¥2,010,00019 &
1,930,000 B AR 4 « B TR
E BRI DRI ZFR0.457
TLZ 1718 B2 E52,010,0004% &
1,930,000 8 AR &S » HEZA
BTREIRAERT B IR R A5 -

RZZE-—XENLANE &
4 RIRIRIR ST ED R ERA R
B 4% B Ak # 5T &4 72,400,000
5 1% 2,300,000 15 % A% #& - A,
FTRESEENAS RS
[ 0201 B T 2 T B R
2,400,000 P& }2 2,300,000 fi% 4%
ARG - BB TERE
B2 R R A5t -
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Assuming the Share Options granted to Mr. Pang and
Mr. BW Chan on 16 September 2015 and 9 September
2016 have been exercised in full, Mr. Pang and Mr. BW
Chan shall hold 4,410,000 and 4,230,000 shares of the
Company respectively as beneficial owners.

By virtue of the SFO, Mr. Pang and Mr. BW Chan shall
be deemed to be interested in 4,410,000 and 4,230,000
shares of the Company respectively as at 31 March 2018.

Save as disclosed above, as at 31 March 2018, none of
the Directors nor the chief executives of the Company
had or was deemed to have any interests or short
positions in the shares, underlying shares or debentures
of the Company and its associated corporations (within
the meaning of Part XV of the SFO) (i) which were
required to be notified to the Company and the Stock
Exchange pursuant to Divisions 7 and 8 of Part XV of the
SFO (including interests or short positions which they
were taken or deemed to have under such provisions of
the SFO); or (i) which were required, pursuant to Section
352 of the SFO, to be entered in the register referred to
therein; or (i) which were, pursuant to Rules 5.46 to 5.67
of the GEM Listing Rules relating to securities transactions
by Directors to be notified to the Company and the Stock
Exchange.

SUBSTANTIAL SHAREHOLDERS’
AND OTHER PERSONS’ INTERESTS
IN SHARES AND UNDERLYING
SHARES

So far as known to the Directors, as at 31 March 2018,
the following parties (not being the Directors or chief
executives of the Company) had, or were deemed to
have, interests or short positions in the shares, underlying
shares or debentures of the Company (i) which would fall
to be disclosed to the Company and the Stock Exchange
under the provisions of Divisions 2 and 3 of Part XV of
the SFO; or (i) which were required, pursuant to Section
336 of the SFO, to be entered in the register referred to
therein:

BERZZE—RAFNA+E
RZZT—XENANBETE
P PRI IR 5T A 0 B IR A N
BEITEE - ZRERBRRL
EDRIBIEAE BB ARA
4,410,000 % & 4,230,000 & 7%
NRERR ©

BEEHRAEEN KT
—N\E=ZA=+—8 ¥%4&
R BRIA I 5 A 1548 B9 B
4,410,000 f% & 4,230,000 & 7%
DR R R

B EXPREEEI  R=F—\F=A
=t —H BREEEIARFRTH
ABRARR R AR EE (EERE
M EEBIEXVED) 2 Bkt - HERERR
DRESFPEA SRIEEAEAORE
EF M E G EXVEBET M8 A
HERRB R EmIAR (B
RS RIBE S R E G B UK
BERERA 2 BmsokR) ¢ 3K
RIEE 7 MG G0 B 36216 HC A%
AT B Rz aE AR ¢ SR
EGEM LT AR RIFE6.46 5,67 AR
ERHTEFRGZIRTERAEART)
R PR 2 s SRR ©

TERRFEMAL
REGRERIRY >
m

BEEMM RZT-/\F=A=1+—
B THALGEESHARRRST
BAB)RARRAR - BRI RE
F o BARBREEE(VRIEESR
HEARBIEXVELSE2 K37 &F 2 15 3R
AR B BB A EE 2 s sK R
(iR IR 7 K B (R 0] 55336 AT
AL G B R A ERSAR
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LONG POSITIONS

#E

Interests in the shares and underlying shares RELGRGRIGE R 2
of the Company =
Aggregate long Approximate
position in the percentage of
shares and the issued
Name of Shareholders Capacity underlying shares share capital
AR5 K AEE HEBITRA
REHE LB E27) Bz iF R 5 BHES T
China Orient Asset Management Held by controlled 5,642,155,319 32.08%
Co., Ltd (Note 4) corporation
HERFEEER AR (MF4) B EERE
China Orient Alternative Investment Held by controlled 5,258,155,319 29.90%
Fund (Note 4)(Ffizt4) corporation
B EEERE
All Favour Holdings Limited (Note 5) Beneficial owner 5,258,155,319 29.90%
PRERER LA (M) EnAA
Dai Yumin (Noteb) Held by controlled 5,258,155,319 29.90%
B2 H(M5) corporation
B EEERS
Beneficial owner 17,500,000 0.10%
EaAA
China Dragon Asia Champion Investment manager 1,414,644,300 8.04%

Fund Series SPC (Note 6)(F{{516)

BEEIE
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Notes:

Based on Forms 2 both filed on 25 January 2018 by China
Orient Asset Management Co., Ltd (“‘COAMC”) and China
Orient Alternative Investment Fund (“COAIF”), Optimus
Prime Management Ltd. (“Optimus”) has a security interest
in 5,2568,155,319 shares of the Company and China
Orient Asset Management (International) Holding Limited
(“COAMI”) has an interest in 384,000,000 shares of the
Company. Optimus is wholly owned by COAIF. COAIF
is owned to 45% by COAMI. COAMI is owned as to (i)
50% by Wise Leader Assets Ltd. (“Wise Leader”) which is
wholly owned by Dong Yin Development (Holdings) Limited
(“Dong Yin”); and (i) 50% by Dong Yin which is wholly
owned by COAMC. By virtue of the SFO, Wise Leader,
Dong Yin and COAMC are deemed to be interested in
384,000,000 shares of the Company held by COAMI, and
COAIF, COAMI, Wise Leader, Dong Yin and COAMC are
deemed to be interested in 5,258,155,319 shares of the
Company held by Optimus as security interest. As a resullt,
Wise Leader, Dong Yin and COAMC are deemed to be
interested in an aggregate of 5,642,155,319 shares of the
Company as at 31 March 2018.

All Favour Holdings Limited (“All Favour”) is beneficially
owned as to (i) 40% by Nat-Ace Wood Industry Ltd. (“Nat-
Ace Wood Industry”) and 20% by Honour Top Holdings
Limited which are both ultimately wholly owned by Mr. Dai
Yumin (“Mr. Dai”), and (i) 40% by Mr. Dai. Moreover, All
Favour has been the beneficial owner of 5,258,155,319
shares of the Company.

By virtue of the SFO, Mr. Dai and Nat-Ace Wood Industry
are deemed to be interested in 5,258,155,319 shares of
the Company in which All Favour is interested as of 31
March 2018.
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On 16 September 2015, Mr. Dai was granted 17,500,000
Share Options by the Company under the Share Option
Scheme entitling him to subscribe for 17,500,000 shares
of the Company at the exercise price of HK$0.45 per
share, subject to the terms and conditions of the Share
Option Scheme. Assuming the Share Options granted
to Mr. Dai has been exercised in full, Mr. Dai shall hold
an aggregate of 17,500,000 shares of the Company as
beneficial owner.

By virtue of the SFO, Mr. Dai, together with his deemed
interests in All Favour, was deemed to be interested in an
aggregate of 5,275,655,319 shares of the Company as at
31 March 2018.

The Company was informed by All Favour that it has
pledged its interests in 5,258,155,319 shares of the
Company in favour of Optimus Prime Management Ltd.

6. Based on Form 2 filed on 14 August 2017 by China
Dragon Asia Champion Fund Series SPC (“China
Dragon”), China Dragon holds 1,414,644,300 shares of
the Company as an Investment manager.

Save as disclosed above, as at 31 March 2018, the
Directors are not aware that there is any other party
(other than the Directors and the chief executives of the
Company) who had, or was deemed to have, interests
or short positions in the shares, underlying shares and
debentures of the Company (i) which would fall to be
disclosed to the Company and Stock Exchange under
the provisions of Divisions 2 and 3 of Part XV of the SFO;
or (i) which were required, pursuant to section 336 of the
SFO, to be entered in the register referred to therein.
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DIRECTOR’S RIGHT TO ACQUIRE
SHARES OR DEBENTURES

Save as disclosed under the heading “DIRECTORS’
AND CHIEF EXECUTIVES’ INTERESTS AND SHORT
POSITIONS IN SHARES AND UNDERLYING SHARES”
above, at no time during the reporting period were rights
to acquire benefits by means of the acquisition of shares
in or debentures of the Company or of any other body
corporate granted to any directors or their respective
spouse or children under 18 years of age, or were any
such rights exercised by them; or was the Company, its
holding company or any of its subsidiaries a party to any
arrangements to enable the Directors, their respective
spouse or children under 18 years of age to acquire such
rights in the Company or any other body corporate as at
31 March 2018.

COMPETING INTERESTS

None of the Directors or the substantial shareholders of
the Company, or any of their respective close associates
(as defined under the GEM Listing Rules) had any interest
in a business that competes or may compete with the
business of the Group during the three months ended 31
March 2018.

SHARE OPTIONS

The Share Option Scheme adopted by the Company
on 14 September 2011 is for the primary purpose of
providing incentives to directors and eligible employees of
the Group.

B AR B
= A

BREXEFRESTHABRK
I RABRER O 2 HEmRAR | — 6
PREEESL - IR E B {ARS
B BEERNESRKRERAZ
BB R 185% 2 F R ERRAT
A RE B IR B AR E S
Hi)EANERBz RN EEEM
BN IR T—-N\F=
A=+—8  &ARQ7F - EEEL
B o EAE AP 88 1 B I M RT SZAE
M2 BEES WELEAZ
B AR M8 F RERFAR

BEGLECIIN- CFLE 2
7o
RS

BE_Z-/\F=ZA=+—AL
=EA BEEMESERAQA
TERRAEAREEAZER
2 A (EERGEM EmHRAN R
R E ETEBARE F A s
PRS2 KRR A (R o

B

R-T——FNA+EE AR
AR S EEE A
MAEBERRA EHERRE
) -

2018 F—FFEHE TEBLBRERARLT @



The movement of share options under the share option
scheme adopted by the Company on 14 September
2011 during the three months ended 31 March 2018 was

RBE-ZE-N\F=A=+—H
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Vesting schedule
and exercise period
of the Share Options
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Movement of Share Options during the three months ended 31 March 2018
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Movement of Share Options during the three months ended 31 March 2018
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Movement of Share Options during the three months ended 31 March 2018
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Movement of Share Options during the three months ended 31 March 2018
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Movement of Share Options during the three months ended 31 March 2018
BE-E-NEzA=t-AL=@AZEREZD

Outstanding

Exercise  Vesting schedule Exercisable portion asat

Eligible price  and exercise period  of the Share 31 December
persons Dateof grant ~ (HKY) of the Share Options  Options granted 2017
HoB-tE

k8 RREZBENEX  CREBREZ T2B=1-B

AERAL  RUERE (37) RAGREE kst HAGE

Outstanding
asat

31 March
2018

Granted  Exercised Reclassified  Lapsed

BRE  BfiR BENAE E*%‘( f‘ﬁiﬂﬁ

For Grantees who are new employees who have joined
the Company for less than 12 months or are yet to
commence work with the Company on the relevant
date of grant (as the case may be):

FREEREAEZEN (BIAELYRT =R
FIREERE AR FER) 5 (EENE) -

16 March 2017 to
15 March 2018
(ooth days inclusive)
(the *Period 1)
Z3-tESR1AR
“5-)\§=AtEA
(pfEERMA)
(1))

16 March 201810
15 March 2019
(ooth days inclusive)
(the *Period 2')
Z3-\E=R17AR
“E-NFZR1EA
(pfEERMA)
([#f2))

16 March 20190
15 March 2020
(ooth days inclusive)
(the “Period 3)
Z3-NESR1AR
ZEIRECARA
(nfEERMA)
([#fs))

16 March 20200

15 March 2021

(ooth days inclusive)

(the *Period 4')
e AE
F-RtRR
(PAEERRA)
[45784))

(
(

Upto20%( “Options 1')
S50%(BHE)

Upto20%  “Options 2')
(together with any Options
1 which have not been
exercised during the
Period 1 )
SRR
e

Upto20%  “Options 3')
(together with any Options
1and 2 which have not
been exercised during the
Periods 1.and 2)

S520%([ERiEs))
(ARG R2RALT
e R R2)

Up to 20% (‘Options 4)
(together with any Options
1,2:8nd 3 which have not
been exercised during the
Periods 1,2 and 3]

Exrazo% )

(AR

h%m £

1+2R8)

F%i

2018 F—FFEHE TEBLBRERARLT




Movement of Share Options during the three months ended 31 March 2018
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Movement of Share Options during the three months ended 31 March 2018
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Movement of Share Options during the three months ended 31 March 2018
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1 References are made to the announcements of the
Company dated 25 January 2017, 20 March 2017 and the
circular dated 26 June 2017 in relation to the conditional
grant of Share Options to Mr. Chen Chunguo to subscribe
for up to an aggregate of 500,000,000 ordinary shares.
On 17 July 2017, the Independent Shareholders has
approved the resolution at the EGM, please refer to the
announcement dated 17 July 2017 for details.

2 Reference is made to the announcement of the Company
dated 28 September 2017 in relation to the change of
financial year end date, the vesting schedule and exercise
period of the share options granted to Mr. Chen changed
accordingly.

AUDIT COMMITTEE

The audit committee of the Company (the “Audit
Committee”) has six members, comprising of our non-
executive Directors and independent non-executive
Directors, namely Mr. Wong Yiu Kit Ermnest (the chairman
of the Audit Committee), Professor Cui Zhanfeng,
Professor Xiong Chengyu, Mr. Chan Bing Woon, Dr. Fang
Jun and Mr. Pang Chung Fai Benny. The Company’s
unaudited consolidated results for the three months
ended 31 March 2018 have been reviewed by the Audit
Committee.

PURCHASE, SALE OR
REDEMPTION OF SECURITIES

During the three months ended 31 March 2018 neither
the Company nor any of its subsidiaries purchased,
redeemed or sold any of the Company’s listed securities.

By Order of the Board of
China Regenerative Medicine International Limited
Chen Chunguo
Executive Director

Hong Kong, 11 May 2018
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As at the date of this report, the executive Directors are
Mr. Chen Chunguo, and Dr. Ray Yip; the non-executive
Directors are Professor Cui Zhanfeng, PhD, DSc, FREng and
Professor Xiong Chengyu, and the independent non-
executive Directors are Mr. Chan Bing Woon, sBs, Jp, Mr.
Wong Yiu Kit Ernest, Dr. Fang Jun and Mr. Pang Chung
Fai Benny.

This report will remain on the “Latest Company
Announcements” page of the GEM website at
www.hkgem.com for at least seven days from the date
of the publication and will be published on the website of
the Company at www.crmi.hk.
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