T RAEF A RE ARG G5 A R A28 5
A BT 3 R L 2 52 B R A 5 AT ] B SiE W R N B B AR L R
A8 2 AT ] 58 27 JA1 25 110 A B AT o JE % SE AL 0 5] EHT AT o] 18 25 R AT ] ZAT -

W

Man Shing Global Holdings Limited
ERERRERBR QT
(BB BE B3 A 5719 4 RS 7
(R34 - 8309)

BE20ISEHIHIE=ZMAZHE —ZTEEHENK
HWH AR5 WA WA A (TH %] GEM¥

GEM 3 2 B Bk 22 P L gy b 2wl ¥ A 0w & B b o b D B & w2 6 B
WG - A EREFE YR E A B AR AR B kA R %R
" BRERE -

B R AEGEM L T B9 2 w] — Bt % b /b B 2 W) BOR GEM B OB B R 57 VT ORE | B
Wi 22 B AR B B MR 27 R 2 W OK Wi B U B AL B o ] B OJE L R B RGEME H
ME7aH PR ERE Y-

ROl IR B FE AR 2N A ([ 2 7] ) 3 3 ([ 3 F ) 2L 7] & ff F #f it & 2 &
T 7 JECHE X8 B GEM @& 25 1 117 M2 I ([{GEM L= 117 #2 JI1) 1) 59 32 72 T #2 14 4 B 25 ik
IRERFEIE A R 2N 7] 19 & F o 35 FFMEH— U] & P & 7 % i 78 B0 5 P IF 1 K&
AT - A 25 2 P # & F)7E 7 3 K T [l 25 T R T B A JE R R B RE K 5
R il JE B AT 1] 3 IH EfE K 2N 7 B H P (F ] B A AR



BFEEHOKREFR
FEHRFGIERFDRARREZAL A LHNE S A (R % H ) #E 2201846 A
30 H a1k = | T (T & 30 T ) 09 o 28 98 % ff B &5 & 6 40> W) 2017 4F [A) 1) 19 oK 28
BT

ARBREZBEB VLG STHELE L 2mik AR
#HE20184F6H30H i =1 H

BE6H30H 1L =M A

2018 4F 2017 4
A T # oC T # oC
x 8w % P A
e A 3 98,684 115,917
85 & AR (91,735) (106,530)
£ # 6,949 9,387
HAh Ui A 4 316 242
17 BB 32 (5,985) (13,895)
il R AR 5 (330) (774)
B A A, (s 18) 950 (5,040)
Fir 15 B B 52 6 (247) (592)
N AR N E B ONRE AL R O 18) &
TR N 7 703 (5,632)
B BB R O 18) (s Al 8
AR N 0.12 (0.97)




MG HEREER(REEZ)
#H E20184F6H30H i =1 H

A 2y ) HE 4 R R ON M A BE 2R AR B
BA Bhw#E HUfEH WEAEMN ELEAH
T i F i F i F i i
201844 A 1 H & 6,000 42,463 110 8,343 56,916
NN - - - 703 703
RBEE AT E K - - - - -

1R B 0y 8 1 B AT R - - - - -

B A7 @ M Y B 3 - - - - -

20184F6 H 30 H &5 i (K £ % 1) 6,000 42,463 110 9,046 57,619

# E2017%F6H30H 1IF =1 H

A ) RE AR B A ON A6 1 48 A
A BbriE HMRHE EFEN BERRE
Tt F it Tk FiET Tk

201744 31 H & 380 9,220 110 18,367 28,077
N - - - (5,632) (5,632)
REEALETETEER 4,120 (4,120) - - -
MR Iy %% 8 8 17 3 1,500 46,500 - - 48,000
BT M E R B 2 - (9,137) - - (9,137)
JA20174F6 H 30 H 5 8 (K 8 % &) 6,000 42,463 110 12,735 61,308




R H A WA B R MG
#H E20184F6H30H i =1 H

1. — & Bl
AN FIARYE B S B 0] 55 22 BN | Y (1961 4F 55398 ik 0] » &L 45 & B FT) 2016 4E3 A
ISHAEB @M E MR B ER A AR AA - &N A KA B201744H 13 B & i ¥ 22 Br
GEM ([GEM 1) A B 77 o
AN FTEREFREEREF AELEHA T ERLFRMREFTERIR L BEHEERF
fR e - BFEE BB E B W E BN R TR R H A E B R b fE B %
W S5 K BE W) R PR OIR B - 15 K E PR % kB IA DL K B IR A) o

2. RHIR K EEEGEEK
AEEH REERBHESSH —FEEE R F W BB WS (& & 5 sk
HI DR ZE A S FESSMAGTEBEGFMA G EMZ T A & M5 RS
HER - Hk g st (T HF B eI END) LEE - FiAR e 7L XGEM L T A HI 8 &
/NI Pl
AEFHZ KRB BKEERWGEEE - FTHEETIRBEE L A LR -

REEFEZ B WA S T (i oc)) 250 H B A L w & H K8 A R 82 6e & WA B
nAEEYS A BEYABEREEZ THET( T -

i WA E2018F6 H30H L= H 2 KRB FREUGEE -~ FTEXAT RN EZ G5
B B WA E20184F3 A3 HILFEZ AR FAFERIEMNE — S ERAZBAEH
HOBE WA Ok 5835 2%l W1 AR A 58— 2= 5 3 AINT IR BR AR B0 0BT AT A U S A ) R LB T
A B b e

BFEEARREL HOCHALXAFELZEG(FEFLZAEGHFM-

oF A0 A W B B R G R ) RT AR

AR ALBECEMNZHbG FE G AGHMN A2018F 1A IR ZEHEZ &
At AR AR A A A B RS e B T A

i B R e A (8 BT A ok BB RO HE 2014 4F 22016 4F 8 ) 2 4F K 2

A B RS 15 R HF & A UWA
i U B o e AR 2 R A JBE iy 2 2 B 09 SO A S2 5 B9 o M KR B
(& 3T A%)

g R E R SRA05E (B AT A)  E R B EY X

51 % % 7 W BB 90 4 0 046 T A S S I A 00 T JO0 1R 00 I 2 BB AR B RO W R
WS REHE MG S LRI M E T K.



A AR 1 I M R ORLBR AR AR MR (E B OR AR 2 BT AT R R OB R R U R B RT A -

AEELBNGE M BERRRBCALXFABBMEE BEARXFAELZBEGERN-

WA K g & B

o A $8 2y 4 AT R KM BRI B ol K ME SRR T o AS SR B B e A 2 A A

BEH30HIE=MAH

2018 4E 2017 4
F B F it oC
(R B EFB) (R %5 3% #%)
HEBFME TR 57,649 86,214
MEEH BB R TR 23,790 22.550
Bt KEREERRETE 11,279 2,312
H At W B IR B 5,966 4,841
98,684 115,917

5 5 & B

{IZU: QN = 7 1 N S D I - el T Bl R s S R S s R (VW U7 L G = R Y L
i BRI BS VR R - AR R R AR VEE - & P BB SRR A - g B R B8R BE IR BS B R O ik R B
B3R R 00 DLBR A o N K A R o M AT A b At AR R T 23 A HE I W ORE A AT
& e

7 S5 H AR S — 8 K on] RE R4 ER o B BR L B OROE o ME — 45 B BK ) (R R
M P KA ER - ZHEFBEHE20184 201746 H30H 1k =@ H 7 3 £ 4t 7 B Rk
BHHEIHEBAREEE S EE WA B E IR MM R - B> A 4% 3k 8 E 25
43 & R o

H fib e A
BECH3IOHIE=MAH
2018 4F 2017 4E
F # oC T i o
(RBEZ) (K %8 3% #%)
SR AT A B I A - 4
M TH U A 316 238

316 242




' A

A& TE A
AT IE S KA
il B K I

Fir 15 B P X

B 38 Bt IH
& s M 15 Bl
HE S B 1A

BE6H30HIE=MAH

2018 4E 2017 4E

F # oC N/

(R B % #%) (R &8 %% #%)
222 578

108 196

330 774

BEH30HIL =M A

2018 4 2017 4

F # oC F i oC

(R B EFB) (R #8 3% #%)
215 898

32 (306)

247 592

s M A5 Bl A% B 22018 4F ) 20174F 6 A 30 H 1k = M8 A A R & s & A /Y Al 51 8 SR B A R

16.5% 1) B F 5 5 o

W w A O 48)

W RO 18) © 4 BR T 81 45 JA

B TR A (8 1% 35 3 5 )
B Hae KOH M AE
B AR AR A FE R
= 0 Ik B5 < 45

B TR A 485

A% 3B A

B

Wi b5 Bt w3 5
— AR M EA

- REMEHERESFA
A BN R R s E R &R & AR

BEH30HIE=MAH

2018 4F 2017 4F
T # Nt/
(RBERZ) (K %8 3% #%)
79,777 92,173
2,383 3,008
(330) 376
81,830 95,557
180 175

- 7,509

218 390
939 1,585

90 78




5% &AL OF #)
AN AN A A IR A R B B R AR BE DL BB A5

BEH30HIE=MAH

2018 4E 2017 4
F F it oC
X N g S N S I NSNS I 1T S A RN
I, (s 48) 703 (5,632)
B 8 H
BEH30HIE=MAH
2018 4E 2017 4F
F IR T
J&& 1
FORS w5 AR B AR RN 2 R AR R B B AT
in HE T 35 BB ) 600,000 580,220

Mf gt R B R AR A R 8 AT A B0 R - 2 RO AR R R R H O 2017 4R
3A 30 H A A B wE AR b B A A B AR B R AL BE AT R 20164F4 H 1 A R A2 Rk

7

JE ©

TR E20174F X 20184F6 A30H 1k =8 A > 3 48 V8 75 #F 8 35 8 B8 17 16 4 > B A
W 2 A B AR R R B R AR ] o



B OB W e B o B
3 B ol B R R 2

AEBEBEHBEAEENRRERAWEC - BRRIFWEREF =M LMY
BROBE UG R DL O S B A AR SR B HE AR BR T SR T A A 4R B E AR
ai S B e A SEE (B DU IR R RN B B N B B R B 0 TR MR A R SR
AT 35 GH MR AL o J W RE AN SR B U A SRR > AR B B RT B A AR — A — B
7 AR B 28 Je i [ e G R 5 R BT i 3 K B AR A e b A N IR L B =5 OR T
TE W AR o M R B R WM B SR W R T R RZH T At i
— A (AT A S BT R B B I e

M AEFBREERMRTBITEHEA@INFOER ARZUKREYE —H
B f 5% > Ml B W0 R H A RO = OB 5 A A WP 18 [ o FRAM By A ER BN R M
RTRAGEEDI B OEEFEMRTIE GEHEE LA RBERT > K
Wt R A FERBGH BT HEM R R QF - BETHER Rk
Je JBE ) e B~ TR P R DL R s B R B 5 G Bk KRR R MR O R B — K
L 4 o S A S TR~ BOW % S R B IR MR % B W & B DL T BT e R K
(iv) Ho At 7 38 e 5 (B 4 & BB OIS R Ik o7 22) > LA o e B R T R WM =
[ 98 5 LA B b B e S R R B o

T AM /Y AR S AT AR R BN B = A K AR LA B T A
EXENERSREFEFRERMERZ — 1 FE -

A AL — BB R AR LB R T S R R SE RS o A A B S A M B R R AR
B Rk H 2 4 e

BN S T A KRB AN A ST WM H AR R e ENRRRET ER
BB S o8 5 MROBS - A T £ e R T

o R CE BE o TR A A AR R B AR 3B R 5 1 A R A5 R BT TR M R T 42
R [A] e 3 R 2 B 8 O B% ML 4 1R 46 1B R K - R M 5L A R I B R AT R A
R RE T T8 T S L



St B Il

R EIE > AEEBEEETRNEESREFEEM I TR O RAM W ER® R
HEMHMMBEBZTBEREG (EHEAARAANFAH Y A2017F3H30H B KER) -
B A

R R s A 4 E BE A Uk A £998,700,000 % T (B £20174F6 H30H 1E =8 A ¢
#7115,900,000% JC) > 3 > £914.9% - A B W D 5 £ 2 iR B B & 4 k8 53|
EH0184EE — F MW A M D s %5 A4S E AR G)m JLFE N E R
B b a3 H 0 #2808 B I B AR e A £ £ 14,500,000 % JT 5 Qi) 11 b K B2 it
W) 7 38 35 B IR B BT E AR RO 0 A £ 559,600,000 35 G 5 M (idd) 9] BE A TR R A BE )
W 48 IR 5 P B A B i A & 552,000,000 H#E G 0 H A 2017 4F TR 3 O B ARl A e

MAZAFAGZHHE AW T AFTEZHGHBERN T E-
BN KB AR

AL EE M B #E E£201796H30H 1k = A 89 9,400,000 # It 3 2P 452,400,000 5
JC 825.9% £ ) 5 1 [ 19 496,900,000 i TG o A 4L H N B B A R L 57.0%
(# £20174F6 H30H 1E =M A : £98.1%) o B F K E i T k> J7 & B il i A 4k
W TR % 100 o0 BA IR H SZ AT Y RO 3 E 1B 491,500,000 J 1E 25 — TE 85 B R AR JH H
FF A R RE N TR A B8 T B 8K e

7 BB 32

A B AT BB S b 3 220176 H30H 1 =18 A #9 %9 13,900,000%: 7T 8 2 77,900,000
W T & A B T B9 #6,000,000% J0 o AT BB X EE AR B TR A K E FHH M -
PR X (HERMOMARE S AR ETREENRE ZHR & 45 e
Ffh s wmbl L~ kAR R EES D LA AT BB - BT h R AR
20174F6 H 30 H 1k =8 A A8 b » i & W9 ] 8l 46 & A= %97,500,000 # JT 19 JF &8 F
KN A N



& A

B, 220184 K&20174F6 H30H 1k =il A » 7 4E B @l & i A& 2 7l %) £5300,000 # 7T &
800,000 5 T > ¥k 2V £1500,000% 7T 562.5% - A B Wk D T5 F b A BE E IR A 0 fE S
UL ek > BE O ke B R MR S BR BROT ST AR B S0 DL R R AT B S K B
WD sk e BE A EIE N M B AR B E i R A B R A T i
HMHzMOEE —WRELTHR = T HWREMNHERE-

i A

R A AN B B AR AR N F A O AL &R 49700,000 3 T (8% £ 20174F6 A

30H 1k =@ A : & 1 45,600,000 JC) > B # £20174F6 H30H 1E =M H & A £

112.5% » J5 & 2 iy 75 i o5 0 R — i S A7 BB 32 DL R & Rl AR e D B B o

H}i J%\

FHOAEBIRES F2018F6H30H 1IE=M A 0 E -

RE 25 9% 25

A, BFHEREFEGSFBANBRARA G B HBE RO RESFBES RIRA
20186 H30H » & F KA Al EEATH A B A A A Al 8 H AT o] 41 B ik
B EEAFBEAESTIEZGEHF M E KO (TGEHR KB FEXV
W)z By BB REEY > BAORBEGE R X EKOADEXVEHT
K 55 847 BB JH RN g5 AR N\ M B a2 BT 2 BE #5 TR T (B S SR R 1EGE B e ]

B DIAR B Ao SO Bl A SR AR R 2 RE AR IR ) 5 G AR BRGE IR K
WY B Ak 2R 352 0k ZH T Bk R az Mk B Br ke 5 e 4 MR 2 BE AR RO Bl

—10-=



R PECGEM L T AIDEE 546 B 5.671 H B & S 17 78 25 22 & 19 B & M 78 A
gARNF LB 2R LIREWT

B
5 B HE 25
wH = P % H "k
(Mt 7t 1)
oA R A A Z PELE R £ s 369,000,000 (L) 61.50%
(M 725 5) — AT E) AN L+ R
- e = PE L R 4 s 369,000,000 (L) 61.50%
(Mt 735 5) — AT E) N B 4
- & e Z PELE R £ s 369,000,000 (L) 61.50%
(M 745 5) — AT E N L+ R
Mt 3

JeICFRTLIAE Z AN LR A BB b i e

ERBRKARAA S - FHATEFHANREESEREA N LA - B REGE
Ir Do B R ) > BRI B S AR WA S B RBR PR R Y W) RR A HE AR B9 B A R4 b
AR AR o 8 8 R L TR A S A A TC 0 BT R B A RS A R A RE 4R B9 BT AR
7y B A HE AR

NITREERAFA LS —FHATEFHEE R CELERANAA - B> R BEGE
75 K A& R ) o B e AR W A R I AT IRE A R A wl A RE R B BT A I b B
H s o Wong Lai Mane - & 5 8 W e AE MM il BN E S A ARG N
BT AT b B A ORE 4 o

BRBBEARAALE " FHATEETREZEREL2ERAMNA A A AL A
18,000,000 B B £y = PR > R IRCGEE 5 R BI B RG> mE R A BH AR RHBRES
BR S @) B A HE 25 B9 BT A B0 b HE A HE 35 o Wan Wing Ting & 1 5 8 4 5% 9o A4 9 e 18
R AR EEZEEREESEN A RN HAE R -

20163 H30H > BAI R oA - E M AR EBEEL AR L — AT H g B
I RO #E £ 20154F3 H31 H 201643 H 31 H 1k /i H B B 4F B DA K #% £ 20164F9 H
30H IE AN A K BHeZ R H a0y &R o & s BIREA RA A & kR
REMARA [ LR RBEARAAEMAMHBAARADNDMNSE > & 5728 &MHE A A

—11 =



M B R SE B KR 0 B A SR (B A B FROPS e ZR A i TR el EE A A ofE 9 3 OH - B
55 Rt e o X 9k o R B WY 3B AR B E SO — BT B G 28 S s A1) SIE
ORI o WG 2 K W B R DI o BRI R ST A B R R e A R T R SR AR
Bk & 3 1A RE SR R B0y b B A RE 4R o

B b SCHT B 5% #F Ab > R 20184F6 H30H » ME M EE F sl A A m] EEATH A B R
A2 m] ECH AR ik B G 38 G 27 K B0 SR XV ER) 2 BBy~ A B B
LA 7% b B A AT A R Bk 0 AR BRCGRE 2l W B R B 352R AF B B R 4
A 2R JECGEM L 7 B RIDER 5.46 £ 5.47 46 P 4t A 3 w] 3 AT 5L 5 19 e IR
HE R E T DL H A T SR R o w] S i O RGRE IR & | R B XV
¥ 28 7 B 55 8 43 Wl T JH RN AN 2w B WSS B 2 WE ar IR A e

FTEBRBREEMALRARAAF B MBS REESDPOEZRZ RIRA
201846 H30 H » A A Al 8 #5CGE &5 K W & & 0I5 3366 77 B 1 3 = A% R

R BRI R B R AR S AR R AR A R BB AT R A
A OB HE R IR A

W HE
3 BE 25
B WS %W 54 & ¥ H "k
(Mt 7t 1)
HNIERAERAA Hm#lEA A 175,500,000 (L) 29.25%
(Mt 7t 2)
W SR A b (M AE2) TR ORE £R 369,000,000 (L) 61.50%
HhiTHEERAR HEm#EA A 175,500,000 (L) 29.25%
(M 7t 3)
Wong Lai Man %z + AL {f # & 369,000,000 (L) 61.50%
(M} 7 3)
BRHBEEAERAR Hm#EA A 18,000,000 (L) 3.00%
(Hf 7t 4)
Wan Wing Ting 2+ it 8 #E & 369,000,000 (L) 61.50%
(K] 7iE4)

— 12—



1 HWXFHRILIE A LR ARG Ta -

2. ERBRHMARIAL XM ATEFEANRCESEEA N LA F L REGE
I K B R ) > B A S A BB 2 R B RER BR A IR A W R A RE g5 0 B A B T B
A7 HE o W PR R Lo b A BRI O AR B TS WO A R BRI R A R A RE 2R 89 BT A R
W B A HE AR

3. NI BEEARARALE - FOHRTEFH SR CELERAN AR - H L REGE
I KW B R 1) o BB BB AR T D AT BE A BR 4 R R A RE 2R 89 B A B0 b B A R
i © Wong Lai Man % = /% 30 # A 5% A4 (19 8 - B80T B B RR A BE 4R 10 T A I 1
OB AT R 2R

4, BHMBEARAALE FHANTEFEEZLEL2EHEANA A WHAE AN A
18,000,000 B & £ = PR 0t > R IRCGE 5 R I B RG> G R A B AR RAREAR
BN A FE A BE £ 190 T A B o A B %5 © Wan Wing Ting & £ & % B Z2 8 4 9 id 14 >
P B R RSB AEFE A RE S W T A I b A R AR e

Wi T M iy € BE 4R

R R E20184F6 A30 H 1k = K #EE A HoE B R OBOR B S
L H A& B R B BB N CE 8 RC(GEM L 17 88 JI1D) 3 K8 7 Bl A 42 [ 26 85 B & 5 W
3 T B R] BE B R 4R SR PSR B B S RO AT ) SE RS (i A R BB E Y SE S
I BR A1) o A AT AT A 35 -

o B B ORY BE 4R

WIEGEM E i BLHI 26 6A 191k A AFRICZMERILFEFMEFE) AR L AL H
AR R (TR VL o7 Ml & ) o 98 = 70 a8 o7 Al & 5 W > R UL & 75 M B s HAE A7
SRS NG NN IR SR I = /A N N Lol Aok
77 WO 31 HE B HE ) b R A BT BE B A AR R GEM B T BRI 28 6 AL 32 ZH N | AR 8 ]
(9 AT o] HE 2 > ME AR 20 W) LR VL RE S5 @B AT OL 09 A KRR B B R B AP

y /AR ol i U G e T

/AN I N SR O /ARSI S £ e G = SR T I /N € S [ I ol
itz

— 13-



(4 38 B i F WY 8 ¥

A2y A EE T GEM L i 8 AN B 8% 15 B A € R IR S I B4 3E IR ol BT
JERI K BT A s R 26 8 3a 1 JID ) e 3T e

A TN B A R e TR A B B A I RO > LM O A 4 T
o W T A R I R0 HE 2 -

EHRESEFR WA RS

AN H BB ACGEM b T KL ISR 5.48 2 5.67 Ik BT Bl E B BE ME AE B #E O AR 4 W
FBe 3 3 AT WE 2 K S W9 AT By s BNTKAT B sP HID D) o AR 2w B 1) B A 3 6 AR B
AT E R MR R M R EEARE A R A
SFRID BT B E B 52 5y 1R e

W% Bt HE 51 &

WERRERTH 2 R2017F3A200H Ik R m M EmMPEZR A EREN TEHD
BARNFREMWS - RMEA A BN SHEE UL RAEEN LK SR
N B o WEREHE ST B & B A% 2 B E 55 A N 7 8 HAT ] BB A 7 B AT T
BT AT BN B > JE AT B (R S JE B AT ) R R R o B R HE
w1 # R BT A& GEM L T MBI 2B 23 3 1) ML E o

B E 201846 H30 H - HE 4 MR 5 B I 5 ) 4% AT 0] 5 s HE -

VN = T L

WRBEAR AN AT EGRER LIREF RN EHMERE RARE H WA
2% w3 57 GEM B R R JH R 25% 1Y B AR S R R IR E o

w#BREEY
ARAFC&RFZZB G I C % RCGEM L it B RIS 5.28 6 UL K4k 26 4 16 5F
HDHC33KCITR AT IR E - ARG A - ER LB Gh =Bk

BLAT (BT ER B K 38 Jo 4 > 28 AR B o A48 I 4 XM 0 ) AL - BR B K 38 S AR B
mEMZAGER -

— 14—



FERZEGERE M HERERMEB I FMARE FHASWERAEBNRK
H B R R BL R AN RS R N R A 2 A k- DA B B E AT HOR R -

AEELEUNG M BEREN REALAFAZEMFEZ - HChHFELEZ B FF
B - WAZZ B &l o A BB kR R IEGEM i KR I 6 8 & A R R &R
TR

K A
BB BR P B A BR 2 ]
2+ A B AT EH
B AR

F > 201848 H 13 H
RARNEHB AAAEHRHE

H AT #EF -

v Al e R (e )
O S A (77 B #)
G B (e A )

7 5L FF B T #EF
2 A o R

Bk B K 2 5 A
R ek

KL% H A A 2 H A GEM A 35 www.hkgem.com [ 57 #f 2% 7] 28 5] — H A & B
LK LR A LS A A 5 www.manshing.com.hk 2% 7

—15-



