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CHARACTERISTICS OF THE GROWTH ENTERPRISE MARKET (“GEM”) OF THE
STOCK EXCHANGE OF HONG KONG LIMITED (THE “STOCK EXCHANGE”)

GEM has been positioned as a market designed to accommodate companies to which a
higher investment risk may be attached than other companies listed on the Stock Exchange.
Prospective investors should be aware of the potential risks of investing in such companies and
should make the decision to invest only after due and careful consideration. The greater risk
profile and other characteristics of GEM mean that it is a market more suited to professional
and other sophisticated investors.

Given the emerging nature of companies listed on GEM, there is a risk that securities traded
on GEM may be more susceptible to high market volatility than securities traded on the Main
Board and no assurance is given that there will be a liquid market in the securities traded on
GEM.

Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited
take no responsibility for the contents of this report, make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from
or in reliance upon the whole or any part of the contents of this report.

This report, for which the directors (the “Directors”) of Thiz Technology Group Limited
collectively and individually accept full responsibility, includes particulars given in compliance
with the Rules Governing the Listing of Securities on the Growth Enterprise Market of The Stock
Exchange of Hong Kong Limited (the “GEM Listing Rules”) for the purpose of giving information
with regard to Thiz Technology Group Limited. The Directors, having made all reasonable
enquiries, confirm that, to the best of their knowledge and belief: 1. the information contained in
this report is accurate and complete in all material respects and not misleading; 2. there are no
other matters the omission of which would make any statement in this report misleading, and 3. all
opinions expressed in this report have been arrived at after due and careful consideration and are
founded on bases and assumptions that are fair and reasonable.



SUMMARY

. The Group recorded a turnover of approximately HK$6,265,000 for the six months ended
30 September 2018.

. Loss attributable to shareholders was approximately HK$6,598,000.

. The directors of the Company (the “Directors”) do not recommend the payment of an
interim dividend for the six months ended 30 September 2018.

RESULTS

The board of Directors (the “Board”) of Thiz Technology Group Limited (the “Company”)
announces the unaudited consolidated interim results (“interim accounts”) of the Company
and its subsidiaries (together the “Group”) for the three months and six months ended
30 September 2018 together with the comparative unaudited figures for the corresponding periods in
2017 as follows:

UNAUDITED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

For the three months For the six months
ended 30 September ended 30 September
2018 2017 2018 2017

Notes  HK$’000 HK$°000  HKS$’000 HKS$°000

Revenue 3 5,607 1,097 6,265 1,524
Cost of sales and services (5,332) (18) (5,342) (30)
Gross profit 275 1,079 923 1,494
Other revenue and gain 3 32 120 45 127
Selling and distribution

expenses (64) (28) (101) (38)
General and administrative

expenses (1,810) (1,950) (7,360) (3,516)
Finance costs (11) (291) (25) (533)
Loss before taxation 4 (1,578) (1,070) (6,518) (2,466)
Taxation 5 (84) - (84) _
Loss for the period (1,662) (1,070) (6,602) (2,466)
Currency translation differences (4,296) (228) 31) (520)
Total comprehensive income (5,958) (1,298) (6,633) (2,986)
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Loss attributable to:
Owners of the Company
Non-controlling interests

Total comprehensive
income attributable to:
Owners of the Company
Non-controlling interests

Loss per share:
— Basic and diluted (in cents)

Notes

For the three months

For the six months

ended 30 September ended 30 September

2018 2017 2018 2017
HKS$’000 HK$'000  HKS$’000 HKS$°000
(1,660) (1,068) (6,598) (2,462)
2 2 “ “
(1,662) (1,070) (6,602) (2,466)
(5,956) (1,296) (6,629) (2,982)
2 2 “ “
(5,958) (1,298) (6,633) (2,986)
(0.59) 0.5) (2.35) (1.1)




UNAUDITED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

At At
30 September 31 March
2018 2018
Notes HKS$’000 HKS$’000
ASSETS AND LIABILITIES
Non-current assets
Property, plant and equipment 151 54
Investment properties 53,125 53,125
53,276 53,179
Current assets
Trade receivables, other receivables,
deposits and prepayments 7 4,308 1,639
Cash and bank balances 28,642 39,003
32,950 40,642
Current liabilities
Other payables, deposits received and accruals 4,928 23,641
Amount due to the spouse of a director 8 - 125
4,928 23,766
Net current assets 28,022 16,876
Total assets less current liabilities 81,298 70,055
Non-current liabilities
Amount due to a shareholder 486 -
Amount due to a director 8 - 2,609
Deferred tax liabilities 4,572 4,572
5,058 7,181
Net assets 76,240 62,874
EQUITY
Capital and reserves
Share capital 280,750 260,750
Reserves (204,172) (197,542)
Equity attributable to owners of the Company 76,578 63,208
Non-controlling interests (338) (334)
Total equity 76,240 62,874




UNAUDITED CONSOLIDATED STATEMENT OF CASH FLOWS

For the six months ended
30 September

2018 2017
HKS$’000 HK$°000
Net cash used in operating activities (7,627) (2,166)
Net cash generated from investing activities - -
Net cash used in financing activities (2,734) (617)
Net decrease in cash and cash equivalents (10,361) (2,783)
Cash and cash equivalents as at 1 April 39,003 17,070
Cash and cash equivalents as at 30 September 28,642 14,287
Analysis of the balances of cash and cash equivalents:
Cash and bank balances 28,642 14,287




UNAUDITED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

Balance at 1 April 2017
Other comprehensive income
Loss for the period

Balance at 30 September 2017

Balance at 1 April 2018

Other comprehensive income

Subscription of Shares under
General Mandate

Loss for the period

Balance at 30 September 2018

Capital Non-

Share Share  redemption Special  Translation  Accumulated Controlling Total
Capital  premium reserve reserve reserve losses Total  interests equity
HKS'000  HKS'000  HKS'000  HKS'000  HKS'000  HKS'000  HKS'000  HKS'000  HKS'000
25570 1M 84 360 526 (237,009) 16,783 (329) 16458
, - - - (520 - (520) (520

- - - - - (2462) (2462) “ (2406)
25570 nm 84 360 o (239491 13801 (329) 13472
260,750 16,718 84 360 4980 (19,63 03,208 (334) 02,874
- - - - (31) - (31) - (31)
20,000 - - - - - 20,000 - 20,000
- - - - - (6,599) (6,599) U] (6,603)
280,750 16,718 84 360 4900 (226,91) 76,578 (338) 76,240




Notes to the Interim Accounts

1. General information

The Company was incorporated as an exempted company with limited liability in the Cayman
Islands under the Companies Law (Cap.22 Law 3 of 1961, as consolidated and revised) of the
Cayman Islands on 6 December 2000. The Group is principally engaged in (i) property leasing;
(ii) trading business; and (iii) the information technology industry as a developer and provider of a
range of solutions pertaining to Linux-based systems and others. The Group has expanded its scope
of services to provide Fintech solutions and related post contract support services.

2. Basis of preparation

The unaudited consolidated results of the Group have been prepared in accordance with the new
Hong Kong Financial Reporting Standards (“HKFRS”) and Hong Kong Accounting Standards
(“HKAS”) (collectively “HKFRSs”) issued by the Hong Kong Institute of Certified Public
Accountants and the disclosure requirements of the GEM Listing Rules. They have also been
prepared under the historical convention, except for investment properties, which are carried at fair
value.

The details of adoption of new and revised HKFRSs have been set out in the Company’s annual
report for the year ended 31 March 2018.

The accounting policies adopted in preparing the unaudited consolidated results are consistent
with those applied in the preparation of the Group’s annual financial statements for the year ended
31 March 2018.

The Group has not early adopted any new standards or interpretations that have been issued but are
not yet effective.

The Group determines its operating segments based on the reports reviewed by the chief operating
decision-maker that are used to make strategic decisions and to assess the performance.

The Group has three reportable segments. Each of the Group’s reportable segments represents
a strategic business unit that offers products and services which are subject to risks and returns
that are different from those of other business segments. Details of the business segments are
summarised as follows:

(a)  the trading business segment that engages in the trading of computer accessories and
household goods;

(b)  software development segment which provides solutions pertaining to Linux-based software
and hardware products and other technical support services. The Group has expanded its
scope of services to provide Fintech solutions and related post contract support services; and

(c)  the property leasing segment that engages in property leasing in the People’s Republic of
China (the “PRC”).



Revenue, other income and gain

Revenue represents the invoiced value of trading income, software development income and rental
income, after allowances for returns and discounts and net of value added tax. An analysis of the
Group’s turnover, other income and gain is as follows:

For the three months ended For the six months ended
30 September 30 September

2018 2017 2018 2017

(Unaudited) (Unaudited) (Unaudited) (Unaudited)

HKS$’000 HKS$’000 HKS$’000 HKS$’000

Revenue:—

Software development income 2,755 691 3,110 768
Trading business 2,347 - 2,347 -
Rental income 505 406 808 756
5,607 1,097 6,265 1,524

Other revenue and gain:—
Interest income 25 9 38 16
Sundry income 7 111 7 111
32 120 45 127
5,639 1,217 6,310 1,651




Loss before taxation (Unaudited)

For the three months ended For the six months ended
30 September 30 September

2018 2017 2018 2017

HK$°000 HKS$°000 HKS$’000 HK$’000

Loss before taxation is arrived at

after charging:
Cost of sales and services 5,332 18 5,342 30
Depreciation 12 1 19 3
Finance costs 11 291 25 533
Staff costs (including Directors) 878 1,059 4,415 1,939
Legal and professional fees 162 384 831 470
Taxation

Hong Kong profits tax is calculated at 16.5% of the estimated assessable profit for the period and
taxation for other jurisdictions is calculated on the rates prevailing in the relevant jurisdiction.

Deferred tax assets in respect of the deductible temporary differences have not been recognised in
the financial statements owing to the absence of objective evidence in respect of the availability
of sufficient taxable profits that are expected to arise to offset against the deductible temporary
differences.



Loss per share

The calculation of basic loss per share for the six months ended 30 September 2018 is based on
the loss attributable to owners of the Company of HK$6,598,000 (2017: HK$2,462,000) and the

weighted average of 280,750,261 (2017: 225,570,261).

Trade receivables

The ageing analysis of the Group’s trade receivables net of allowance for doubtful debts, based on

the transaction date was as follows:

30 September 2018 31 March 2017

(Unaudited) (Audited)

HKS$’000 HKS$’000

0 —30 days 2,918 27
31 - 60 days - —
61 —90 days - -
91 — 180 days - -
181 —360 days - -
Over 360 days - -
2,918 27

Amount due to a director and amount due to the spouse of a director

The amounts are interest bearing with Hong Kong prime lending rate per annum, unsecured and

repayable on demand.



INTERIM DIVIDEND

The Board does not recommend the payment of an interim dividend for the six months ended
30 September 2018 (2017: Nil).

BUSINESS REVIEW
Leasing business

During the period under review, the leasing business of office premises in Shanghai, the PRC is one
of the principal sources of the Group’s revenue. The turnover remained stable compared with the
corresponding period of last year.

There was no new supply in non-core business district of Shanghai in the first quarter of 2018, while
new office building projects have entered the market in the second quarter of 2018, providing a total
gross floor area of approximately 500,000 square meters. Due to the high supply in the market, the
vacancy rate of non-core business district for this quarter rose by 1.7 percentage points quarter-
on-quarter, reaching the highest level in three years. The absorption of non-core business district
rebounded significantly in the second quarter of 2018.

Software business

The Group’s Internet financial software products are the principal source of the Group’s revenue.
The turnover increased significantly compared with the corresponding period of last year. During
the period under review, the Hong Kong Monetary Authority (HKMA) announced the launch of the
Faster Payment System (FPS), an initiative announced by the HKMA for preparing Hong Kong to
move into a new era of Smart Banking. The FPS connects banks and stored-value facilities (SVF)
on the same platform. It enables the public to transfer funds anytime, anywhere, across different
banks or SVFs with funds available almost immediately. Fund transfer will become very user-
friendly with the use of mobile number or email address as account proxy for the payee. In addition
to the Hong Kong Dollar, the FPS also supports Renminbi payments. The launch of the FPS
signifies the payment system, which forms the core part of the Hong Kong’s financial infrastructure,
will enter into a new era. While it will bring new opportunities to the retail payment industry, it will
also promote innovation in financial technology.
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Prospect

Looking forward, in the second half of 2018, Shanghai's core business district and non-core business
district are expected to have new gross floor area supply of approximately 1,000,000 square meters.
As such, it is expected that the vacancy rate will further increase and the rents are unlikely to rise in
the future.

It is expected that office premise owners will remain in a difficult situation in 2019, especially
under the increasing competition in new supply. The owners of existing office premises are eagerly
renewing tenancy with existing tenants in order to maintain the occupancy rate, and relatively
speaking, tenants are having more bargaining power.

At the same time, the financial technology industry is moving toward restructuring to form a sound
financial technology ecosystem. In the development of the rise of financial technology earlier,
conventional banking has been broken down into more fields, and outstanding financial technology
companies have emerged in almost every field. At present, the products of financial technology
companies are shifting from single service to integrated services, providing more efficient and
comprehensive services through technology in a personalized way. Various financial technology
companies are creating next-generation investment platforms for asset class of banking products.

The Group is optimistic about its business outlook and expects a continuous growth of the financial
software development business of the Group. The Internet finance software development business
has become another revenue driver of the Group. As such, the Group will continue to develop new
business to enhance its market competitiveness.
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MANAGEMENT DISCUSSION AND ANALYSIS
Financial review

The Group’s consolidated turnover for the six months ended 30 September 2018 amounted to
approximately HK$6,265,000 (2017: HK$1,524,000). During the period under review, loss from
operations for the period was HK$6,598,000, compared to loss from operations of HK$1,929,000 in
the corresponding period of last year.

Gross profit for the Group decreased from HK$1,494,000 in 2017 to HK$897,000 in 2018, due to
the increase of trading income with lower profit margin.

Total operating costs were approximately HK$7,461,000 (2017: HK$3,550,000). Compare to the
corresponding period of last year, the operating costs have increased by 110%, due to the increase of
professional fees and staff costs.

Loss attributable to owners of the Company and loss per share for the period were HK$6,598,000
(2017: HK$2,462,000) and HK$2.35 cents (2017: HK$1.1 cents) respectively.

Reference is made to the Announcement on 26 October 2018, the Vendors entered into the Sale
and Purchase Agreement with the Purchaser (a wholly-owned subsidiary of the Company),
pursuant to which the Vendors conditionally agreed to sell, and the Purchaser conditionally agreed
to acquire, the Sale Shares at aggregate consideration of HK$33,000,000 (subject to adjustment).
The Consideration shall be satisfied in the following manner upon Completion: (i) the issue of the
Promissory Notes with an aggregate principal amount of HK$14,000,000 to the Vendors (or their
nominees) (subject to adjustment); (ii) the issue and allotment 14,500,000 Consideration Shares
by the Company to the Vendors (or their nominees) at the Issue Price; and (iii) the payment of
HK$4,500,000 by the Purchaser to the Vendors (or their nominees) in cash.

Liquidity and financial resources

As at 30 September 2018, the Group had current assets amounted to HK$32,950,000, of which
HK$28,642,000 were cash and bank deposits. Current liabilities of HK$4,928,000 mainly
comprised of other payables, deposits received and accruals. The current ratio of the Group
was approximately 6.7 and gearing ratio of the Group was 0.1 (2017: 3.0) representing the
Group’s borrowings divided by total equity. The Group had net current assets of approximately
HK$28,022,000 as at 30 September 2018.
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Segmental information (Unaudited)

@

Business segments

The following table presents revenue and loss information for the Group’s business segments
for the six months ended 30 September 2018.

Software
Trading business Rental income development Consolidated
2018 2017 2018 2017 2018 2017 2018 2017
HKS$’000 HK$'000 HKS$'000 HK$'000 HK$’000 HKS$'000 HK$’000 HKS 000

Segment revenue:—
Sales to external
customers 2,347 - 808 756 3,110 768 6,265 1,524
Segment results (207) - 705 583 (4,856) (646)  (4,358) (63)
Interest income 38 16
Unallocated income 7 111
Unallocated expenses (2,180)  (1,997)
Loss from operations (6,493)  (1,933)
Finance costs (25) (533)
Loss before taxation (6,518)  (2,466)
Taxation (84) -
Loss for the period (6,602)  (2,466)
Attributable to:
Owners of the
Company (6,598)  (2,462)
Non-controlling
interests 4) 4)

(6,602

-
—
S
o~
=
=)
=
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Geographical segments (Unaudited)

The following table presents revenue information for the Group’s geographical segments for
the six months ended 30 September 2018.

Taiwan PRC Hong Kong  Consolidated
2018 2017 2018 2017 2018 2017 2018 2017
(HK3$°000)
Segment revenue:—
Sales to external
customers 1,492 154 3,773 869 1,000 500 6,265 1,524

Employee information

As at 30 September 2018, the Group had approximately 55 employees spreading over Hong Kong,
PRC and Taiwan.

The staff were remunerated based on their work performance, professional experience and

prevailing marketing practices. In addition to the basic salaries and retirement schemes, the Group
also offered staff benefits including medical insurance, share options, performance bonus and sales
commission.

Capital commitments and contingent liabilities

As at 30 September 2018, the Group had no material capital commitments and contingent liabilities.

Foreign exchange risk

The Group’s main operations are in the PRC and Taiwan and its income and expenses are transacted
in RMB, USD and NT$ respectively. Accordingly, it has no significant exposure to foreign
exchange risk.
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DIRECTORS’ AND CHIEF EXECUTIVES’ INTERESTS IN SECURITIES OF THE
COMPANY

As at 30 September 2018, the interests or short positions of the directors and chief executive in the
shares, underlying shares or debentures of the Company or any of its associated corporations (within
the meaning of Part XV of the Securities and Futures Ordinance (“SFO”), Chapter 571 of the Laws
of Hong Kong), which were notified to the Company and The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”) pursuant to Divisions 7 and 8 of Part XV of the SFO (including
interests or short positions which they have taken or deemed to have taken under such provisions of
the SFO), or which were required, pursuant to Section 352 of the SFO, to be entered in the register
referred to therein, or which were required, pursuant to Rule 5.61 of the GEM Listing Rules, to be
notified to the Company and the Stock Exchange, were as follows:—

(a) Long positions in ordinary shares of HK$1.0 of the Company

Total number of Percentage of

Name of Directors shares held shareholding
Mr. Wong Hoi Wong

(“Mr. Wong”) (Note) 1,508,600 0.54%

Note: These 1,508,600 shares are registered in name of Eaglemax International Investment
Limited. As at 30 September 2018, Mr. Wong held the entire issued share capital of
Eaglemax International Investment Limited. By virtue of SFO, Mr. Wong has interest of
such shares.

(b) Short positions in the shares and underlying shares of the Company

Save as disclosed herein, as at 30 September 2018, none of the directors has short positions in
the shares or underlying shares of equity derivatives of the Company.

Save as disclosed herein, as at 30 September 2018, none of the directors had any interests or
short positions in the shares, underlying shares or debentures of the Company or any of its
associated corporations (within the meaning of Part XV of the SFO), which were notified to
the Company and the Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests or short positions which they are taken or deemed to have taken under
such provisions of the SFO), or which were required pursuant to Section 352 of the SFO, to
be entered in the register referred to therein, or which were required, pursuant to Rule 5.61 of
the GEM Listing Rules, to be notified to the Company and the Stock Exchange.
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SUBSTANTIAL SHAREHOLDERS’ INTERESTS

As at 30 September 2018, the following persons (not being the directors and chief executives of
the Company) had interests or short positions in the shares, underlying shares or debentures of the
Company under the provisions of Divisions 2 and 3 of Part XV of the SFO, or which were recorded
in the register required to be kept under Section 336 of the SFO as follows:—

Approximate

percentage of

Number of issued share

Name of Shareholder Shares Held capital
Wang, Ying Fang 40,000,000 14.25%
Extra Bright Trading Limited (Note 1) 46,279,750 16.48%

Note:

1. Extra Bright Trading Limited is owned as to 49% and 51% by Yarn Shouu Bair and Advanced
Enterprises Limited respectively. Advanced Enterprises Limited is wholly owned by Chang Wei
Min. Chang Wei Min and Yarn Shouu Bair are deemed to be interested in all the Shares held by
Extra Bright Trading Limited under the SFO.

Save as disclosed above, as at 30 September 2018, there was no person (not being the directors and
chief executives of the Company) who had any interests or short positions in the shares, underlying
shares and debentures of the Company under the provisions of Divisions 2 and 3 of Part XV of the
SFO, or which were recorded in the register required to be kept under Section 336 of the SFO.

DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR DEBENTURES

Save as disclosed under the heading “Directors’ and Chief Executives’ Interests in Securities of the
Company”, at no time during the six months ended 30 September 2018 was the Company or any
of its subsidiaries a party to any arrangements to enable any director or their respective spouse or
children under 18 years of age to acquire benefits by means of acquisition of shares in or debentures
of the Company or any other body corporate.

COMPETING INTERESTS
None of the directors or the management shareholders (as defined in the GEM Listing Rules) of

the Company or their respective associates had any interest in a business which competed or might
compete with business of the Group.
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PURCHASE, SALE OR REDEMPTION OF THE COMPANY’S LISTED SECURITIES

Neither the Company, nor any of its subsidiaries has purchased, sold or redeemed any of the
Company’s shares during the six months ended 30 September 2018.

AUDIT COMMITTEE

The Company has established an Audit Committee with written terms of reference in compliance
with Rules 5.28 to 5.33 of the GEM Listing Rules. The Audit Committee comprises three
independent non-executive directors, namely Ms. Lin Yan Jenny, Mr. Chu Meng Chi and Ms. Chan
Mei Sze. The Audit Committee is chaired by Mr. Chu Meng Chi. The primary duties of the Audit
Committee are to supervise the financial reporting process and internal control of the Company.
The Audit Committee has reviewed the unaudited results of the Group for the six months ended
30 September 2018 and has provided advice and comment thereon.

CODE ON CORPORATE GOVERNANCE PRACTICES

The Company applied the principles and complied with all the code provisions as set out in the
Code on Corporate Governance Practices (the Code) contained in Appendix 15 of the GEM Listing
Rules throughout the Period, save for the deviations discussed below.

CHAIRMAN AND CHIEF EXECUTIVE OFFICER

Under the code provision A.2.1 stipulates that the roles of Chairman and Chief Executive
Officer should be separate and should not be performed by the same individual. The division of
responsibilities between the Chairman and Chief Executive Officer should be clearly established and
set out in writing.

Mr. Wong Hoi Wong is both the Chairman and Chief Executive Officer of the Company who is
responsible for managing the Board and the Group business. The Board considers that, with the
present board structure and scope of business of the Group, there is no imminent need to separate
the roles into two individuals as Mr. Wong is perfectly capable of distinguishing the priority of these
roles in which he has been acting. However, the Board will continue to review the effectiveness
of the Group corporate governance structure to assess whether the separation of the positions of
Chairman and Chief Executive Officer is necessary.

NON-EXECUTIVE DIRECTORS

Under the Code Provision A.4.1, all the non-executive directors should be appointed for a specific
term, subject to re-election. At present, the non-executive Directors are not appointed for a specific
term, but are subject to retirement by rotation and re-election in accordance with the Company’s
Articles of Association.

17—



CODE OF CONDUCT FOR SECURITIES TRANSACTIONS BY DIRECTORS

The Company has adopted the code for securities transactions by the Directors set out in Rules
5.48 to 5.67 of the GEM Listing Rules as its own code of conduct regarding securities transactions
by Directors. The Company confirmed that, having made specific enquiry from all Directors, the
Directors have complied with the required standard of dealings and its code of conduct regarding
securities transactions by the Directors for the six months ended 30 September 2018.

By Order of the Board
Wong Hoi Wong
Chairman

Hong Kong, 13 November 2018
As at the date hereof, the board of directors of the Company comprises two executive directors,
namely Mr. Wong Hoi Wong and Ms. Yang Hui Ling, three nom-executive directors, namely

Ms. Hsieh Ju Lin, Ms. Hsieh Yi Chen and Ms. Wu Chiao Ru and three independent non-executive
directors, namely Ms. Lin Yan Jenny, Mr. Chu Meng Chi and Ms. Chan Mei Sze.

— 18—



	COVER
	CHARACTERISTICS OF THE GROWTH ENTERPRISE MARKET (“GEM”) OF THE STOCK EXCHANGE OF HONG KONG LIMITED (THE “STOCK EXCHANGE”)
	SUMMARY
	RESULTS
	UNAUDITED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
	UNAUDITED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
	UNAUDITED CONSOLIDATED STATEMENT OF CASH FLOWS
	UNAUDITED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
	INTERIM DIVIDEND
	BUSINESS REVIEW
	MANAGEMENT DISCUSSION AND ANALYSIS
	DIRECTORS’ AND CHIEF EXECUTIVES’ INTERESTS IN SECURITIES OF THE COMPANY
	SUBSTANTIAL SHAREHOLDERS’ INTERESTS
	DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR DEBENTURES
	COMPETING INTERESTS
	PURCHASE, SALE OR REDEMPTION OF THE COMPANY’S LISTED SECURITIES
	AUDIT COMMITTEE
	CODE ON CORPORATE GOVERNANCE PRACTICES
	CHAIRMAN AND CHIEF EXECUTIVE OFFICER
	NON-EXECUTIVE DIRECTORS
	CODE OF CONDUCT FOR SECURITIES TRANSACTIONS BY DIRECTORS


<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Gray Gamma 2.2)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (Japan Color 2001 Coated)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.3
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Saturation
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize false
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo false
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo false
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Remove
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
    /CFangSongHK-Light
    /CFangSongHKS-Light
    /CGuLiHK-Bold
    /CGuLiHKS-Bold
    /CGuYinHK-Bold
    /CGuYinHKS-Bold
    /CHei2HK-Bold
    /CHei2HK-Xbold
    /CHei2HKS-Bold
    /CHei2HKS-Xbold
    /CHei3HK-Bold
    /CHei3HKS-Bold
    /CHeiHK-UltraBold
    /CHeiHKS-UltraBold
    /CJNgaiHK-Bold
    /CJNgaiHKS-Bold
    /CKanHK-Xbold
    /CKanHKS-Xbold
    /CNganKaiHK-Bold
    /CNganKaiHKS-Bold
    /CO2YuenHK-XboldOutline
    /CO2YuenHKS-XboldOutline
    /COYuenHK-Xbold
    /COYuenHK-XboldOutline
    /COYuenHKS-Xbold
    /COYuenHKS-XboldOutline
    /CPo3HK-Bold
    /CPo3HKS-Bold
    /CPoHK-Bold
    /CPoHKS-Bold
    /CSong3HK-Medium
    /CSong3HKS-Medium
    /CSuHK-Medium
    /CSuHKS-Medium
    /CWeiBeiHKS-Bold
    /CXLiHK-Medium
    /CXLiHKS-Medium
    /CXYaoHKS-Medium
    /CXingHK-Medium
    /CXingHKS-Medium
    /CXingKaiHK-Bold
    /CXingKaiHKS-Bold
    /CYuen2HKS-Light
    /CYuen2HKS-SemiBold
    /CYuen2HKS-Xbold
    /CYuenHK-SemiMedium
    /MBeiHK-Bold
    /MBitmapRoundHK-Light
    /MBitmapSquareHK-Light
    /MCuteHK-Light
    /MCuteHKS-Light
    /MDynastyHK-Xbold
    /MDynastyHKS-Xbold
    /MElleHK-Medium
    /MElleHKS-Medium
    /MGentleHK-Light
    /MGentleHKS-Light
    /MHGHagoromoTHK-Light
    /MHGHagoromoTHK-Medium
    /MHGKyokashotaiTHK-Light
    /MHGReithicTHK-Light
    /MHeiHK-Bold
    /MHeiHK-Light
    /MHeiHK-Medium
    /MHeiHK-Xbold
    /MHeiHKS-Bold
    /MHeiHKS-Light
    /MHeiHKS-Medium
    /MHeiHKS-Xbold
    /MKaiHK-Medium
    /MKaiHK-SemiBold
    /MKaiHKS-Medium
    /MKaiHKS-SemiBold
    /MLiHK-Bold
    /MLiHKS-Bold
    /MLingWaiFHK-Light
    /MLingWaiPHK-Light
    /MMarkerHK-Bold
    /MMarkerHKS-Bold
    /MNgaiHK-Bold
    /MNgaiHKS-Bold
    /MQingHuaHK-Xbold
    /MQingHuaHKS-Xbold
    /MSungHK-Bold
    /MSungHK-Light
    /MSungHK-Medium
    /MSungHK-Xbold
    /MSungHKS-Bold
    /MSungHKS-Light
    /MSungHKS-Medium
    /MSungHKS-Xbold
    /MWindyHK-Bold
    /MWindyHKS-Bold
    /MYoungHK-Medium
    /MYoungHK-Xbold
    /MYoungHKS-Medium
    /MYoungHKS-Xbold
    /MYuenHK-Light
    /MYuenHK-Medium
    /MYuenHK-SemiBold
    /MYuenHK-Xbold
    /MYuenHKS-Light
    /MYuenHKS-SemiBold
    /MYuenHKS-Xbold
    /MYuppyHK-Medium
    /MYuppyHKS-Medium
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 100
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 2400
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 150
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 2400
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 300
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 2400
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects true
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHT <FEFF005b57fa65bc00200027006800690052006500730027005d00204f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc87a25e55986f793a3001901a904e96fb5b5090f54ef650b390014ee553ca57287db2969b7db28def4e0a767c5e03300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /NoConversion
      /DestinationProfileName ()
      /DestinationProfileSelector /NA
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MarksOffset 6
      /MarksWeight 0.250000
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PageMarksFile /RomanDefault
      /PreserveEditing false
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /LeaveUntagged
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


