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CHARACTERISTICS OF GEM OF THE
STOCK EXCHANGE OF HONG KONG
LIMITED (THE “STOCK EXCHANGE")

GEM has been positioned as a market designed to accommodate
small and mid-sized companies to which a higher investment risk
may be attached than other companies listed on the Stock
Exchange. Prospective investors should be aware of the potential
risks of investing in such companies and should make the decision
to invest only after due and careful consideration.

Given that the companies listed on GEM are generally small and
mid-sized companies, there is a risk that securities traded on GEM
may be more susceptible to high market volatility than securities
traded on the Main Board and no assurance is given that there will
be a liquid market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take
no responsibility for the contents of this report, make no representation
as to its accuracy or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in reliance upon the
whole or any part of the contents of this report.

This report, for which the directors (the “Directors”) of In Technical
Productions Holdings Limited (the “Company”) collectively and
individually accept full responsibilities, includes particulars given in
compliance with the Rules Governing the Listing of Securities on GEM of
the Stock Exchange (the “GEM Listing Rules”) for the purpose of giving
information with regard to the Company and its subsidiaries (together the
“Group”). The Directors, having made all reasonable enquiries, confirm
that, to the best of their knowledge and belief, the information contained
in this report is accurate and complete in all material respects and not
misleading or deceptive, and there are no other matters the omission of
which would make any statement herein or this report misleading.
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CORPORATE INFORMATION ARER
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COMPLIANCE OFFICER EREME

Mr. Yeung Ho Ting Dennis BTk

COMPANY SECRETARY DNEWE
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REGISTERED OFFICE IN CAYMAN ISLANDS HERETMBRERER
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02 In Technical Productions Holdings Limited Interim Report 2018/2019



HEADQUARTERS AND PRINCIPAL PLACE OF
BUSINESS IN HONG KONG
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FINANCIAL HIGHLIGHTS EESE

HIGHLIGHTS W=

Six months ended 30 November

BE+—H=tBLAEA

2018 2017 Change

—E-N\E —ET—+tF p=)
HK$'000 HK$'000
FET FAT
(unaudited) (unaudited)

(REER) (REER)

Revenue Il g 52,226 35,838 45.7%
Gross profit ESl 27,681 17,478 58.4%
Profit for the period B s 14,367 6,644 116.2%
Earnings per share (HK Cents) FREFR CEW) 1.79 0.89 102.2%

e The Group recorded an unaudited revenue of approximately o BEHZEZEZZE—-NF+—A=+THILHE

HK$52.2 million for the six months ended 30 November 2018, A AEEHFREEZKEL52.2
representing an increase of approximately 45.7% as compared with BEBSLT BT —tFRBBEMLY
that for the corresponding period in 2017. 45.7% -

e The Group’s unaudited profit was approximately HK$14.4 million o &ZZ_Z—-NF+—A=+THIL/~E

for the six months ended 30 November 2018, representing an A RAEEBREEZEMNOR1448
increase of approximately HK$7.8 million or approximately 116.2% BT R-ZT—tFRBALEMANTS
as compared with that for the corresponding period in 2017. The BEATLHL1162% HE_ZT—N
increase in profit for the six months ended 30 November 2018 was F+—A=THL1EEA Z & F N
primarily attributable to (i) the increase in gross profit margin as a FERARNONAEEE IHKLEME
result of the improvement in the operational efficiency of the EREERRENERXLAEE
Group's staff and the visual display equipment utilization; (i) the MEEN: (HEAERE_T - NF+—
decrease in bank borrowing interest which was in line with the RA=+TH1IEREAZ FHRTEFR
decrease in average bank borrowings during the six months ended Do R AT E R BB A K i) A A8
30 November 2018 and (jii) the decrease in imputed interest on JENZEREREE T —\FHA
payable for equipment as such related payables have been fully ST+ —HBLEVBFEERHEE WK
settled in the financial year ended 31 May 2018. HEARNZKIEZ HERN SR -

e The Board does not recommend the payment of dividend forthesix ¢ ZEZFE@ T TEZENTEEZE_ZT —N\F
months ended 30 November 2018. T—A=THIERBEAZRKRE -
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UNAUDITED CONDENSED
CONSOLIDATED INTERIM RESULTS
FOR THE SIX MONTHS ENDED 30
NOVEMBER 2018

B 1] B
N+
oy m | |
a::F—“H
2 Sk

F+—A
B 2Z R &
RHER S

D>E>

ARAEES((ESEDMAEHMAE—
Z-N\F+—-A=+tBLE=EAREKEAR
ZARRRHENMBAR(SBIAKEE]) R
REZBRASATHEER _T—tFR
HZAREZLEBEFOT

The board of Directors (the “Board”) of the Company is pleased to
announce the unaudited condensed consolidated interim results of the
Company and its subsidiaries (collectively as the “Group”) for the three
months and six months ended 30 November 2018 together with the
unaudited comparative figures for the corresponding periods in 2017, as
follows:

ARBREAGEEEREME
H WA &

UNAUDITED CONDENSED CONSOLIDATED
STATEMENT OF PROFIT OR LOSS AND OTHER
COMPREHENSIVE INCOME

Six months ended
30 November

BEt+t-A=tHL

Three months ended
30 November

BEt+t-A=tHL

=@A ~1E B
2018 2017 2018 2017
—E-N\F —T—+tF ZEB-N\F —ZT—+tF
Notes HK$'000 HK$'000 HK$'000 HK$'000
B 5 FET TBxT FET TBT
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REEZ) CREER) REER) (REHFER)
Revenue WA 22,798 18,689 52,226 35,838
Cost of services PR 7 B A (11,630) (9,583) (24,545) (18,360)
Gross profit E R 11,168 9,106 27,681 17,478
Other income H b U A 9 — 9 126
Other gains and losses, net Bz kEE
TR EE (52) 148 (52) 309
Administrative expenses THREX (5,328) (4,001) (10,395) (8,216)
Operating profit ped =31 5,797 5,253 17,243 9,697
Finance income 3 ON 176 75 327 121
Finance costs B 7% Ak ZN (142) (382) (297) (1,164)
Finance income/(costs), net BT A (K AR)
F 34 (307) 30 (1,043)
Profit before income tax T B % B0 & A 5,831 4,946 17,273 8,654
Income tax expense IRy ha (992) (1,131) (2,906) (2,010)
Profit for the period HA 52 A 4,839 3,815 14,367 6,644
In Technical Productions Holdings Limited —Z—N\& —Z—hEH 8RS 05



Three months ended Six months ended
30 November 30 November
BE+—A=tHL BE+—A=tHL
=@A ~ME A
2018 2017 2018 2017
—E-N\F ZZT—+F ZE-NF ZZT—+F
Notes HK$°000 HK$'000 HK$’000 HK$’000

B & FE T FAT FHET FHET
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REEZR) (RELEER) (KREHER)

Attributable to: AR AL FEfR -
— Owners of the Company —KRRAREAA 4,822 3,988 14,338 6,976
— Non-controlling interests — IR 17 (173) 29 (332)
4,839 3,815 14,367 6,644
Other comprehensive income:  Efth 2 mEU A :
Item that may be subsequently A 72 &] k& 2 7> 48
reclassified to profit or loss EEMIAR
— Exchange difference on —REBINER
translation of foreign 2N ERE
operations 3 = 3 44
Total comprehensive income for Hf ff 2 [ W A 42 58
the period 4,842 3,815 14,370 6,688
Attributable to: LA AL REfL -
— Owners of the Company —ARFHEEA 4,827 3,988 14,343 7,018
— Non-controlling interests — IE PR i A 15 (173) 27 (330)
4,842 3,815 14,370 6,688
Earnings per share EATEE AEML
attributable to the owners &R Z A
of the Company
Basic and diluted (HK cents) ER R #58 GBAL) 0.60 0.50 1.79 0.89
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UNAUDITED CONDENSED CONSOLIDATED

STATEMENT OF FINANCIAL POSITION

As at 30 November 2018

R-FB-—N\F+—H=+H

AEERE PGS M BRI K

30 November 31 May
2018 2018
—E-N\F —E-N\F
+—A=+H HA=+—8
Notes HK$'000 HK$'000
M 2 FET TAT
(Unaudited) (Audited)
(REEX) (K==
Assets BE
Non-current assets REBEE
Property, plant and equipment ME - WE NEE 79,641 81,818
Deposits Ee 12 608 184
80,249 82,002
Current assets REBEE
Trade receivables B 5 WA 12 15,951 8,630
Prepayments, deposits and other receivables FERIE R R E M EK
E Q] 12 20,578 11,820
Amount due from the immediate holding FE U B B R A Rl FRIE
company 17 11 301
Term deposits with initial terms of over 45 HARR 3@ = 8 A & & 58
three months T — 20,700
Pledged short-term bank deposits BEHEREHRITER 3,002 3,010
Cash and bank balances IR & MIBITAER 38,311 23,137
77,953 67,598
Total assets EERE 158,202 149,600
Equity R
Capital and reserves attributable to AATREBEAEERER
the owners of the Company ®E
Share capital A% 75 15 8,000 8,000
Share premium B 15 % B 15 56,497 56,497
Other reserves H b # 1,048 1,043
Retained earnings REBBEBF 56,236 41,898
121,781 107,438
Non-controlling interests FERES (264) (291)
Total equity R 121,517 107,147

In Technical Productions Holdings Limited
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30 November 31 May
2018 2018
—E-N\EF —ZT—)\#fF
+—HB=+8H HA=+—H
Notes HK$’'000 HK$'000
M3t FHExT FET
(Unaudited) (Audited)
(REBER) (EZ)
Liabilities =Rt
Non-current liabilities kFRBEE
Deferred tax liabilities EEFHIBAEE 8,144 8,144
Other payables Hfth JE S I8 13 — 195
8,144 8,339
Current liabilities REBAE
Other payables and accrued liabilities EmEMNRENESERE 13 13,831 20,283
Bank borrowings IRITER 14 9,224 10,998
Obligations under finance leases BhE e AR E 70 109
Taxation payable BRI 5,416 2,724
28,541 34,114
Total liabilities =Rk 36,685 42,453
Total equity and liabilities EERAEEHEE 158,202 149,600

In Technical Productions Holdings Limited
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UNAUDITED CONDENSED CONSOLIDATED
STATEMENT OF CHANGES IN EQUITY
For the six months ended 30 November 2018

ARBRERGEERELD R

BEE—_F-N\Ft+—H=1+HLAHEA

Attributable to owners of the Company

RAREEAER
Non-
Share Share Capital  Exchange  Retained controlling Total
capital  premium reserve reserve  earnings Total interests equity
kE ROBE EAfE EXRE RERF At FERES BRAE
HK$'000  HK$'000  HK$'000  HK$'000  HK$'000  HK$'000  HK$'000  HK$'000
TET TAT TEL TAT FHL TAT THL TAT
Balance at 1 June 2017 RZE—+EXA—H
ik — — 774 164 23979 24917 (304) 24,613
Profit for the period B3 7 — — — — 6,976 6,976 (332) 6,644
Qther comprehensive income: A 2EMA :
— Exchange difference on —BE B EB
translation of foreign EREH
operations — — — 4 — 42 2 44
Total comprehensive income/(expense) 2 E YA/ (Fi ) &5 — — — 1) 6,976 7,018 (330) 6,688
Transactions with owners: HEFEANRS
— Capitalisation Issue (Note 1) —BARET
(Mzt1) 6,000 6,000 — — — 12,000 — 12,000
— lssue of shares upon —ROBERES
Share Offer (Note 2) i3 (H3E2) 2,000 50497 - - — 5497 — 52497
Balance at 30 November 2017 RZE—+&+—f
STHENER 8000 56497 774 206 30955 96432 (634) 95798
Balance at 1 June 2018 RZZ-N\EXA-H
gpedes 8,000 56,497 774 269 41,898 107,438 (291) 107,147
Profit for the period HA & 7 = — — — 14338 14338 29 14367
Other comprehensive income/(loss): ~ E b 2 B A/ (E518):
— Exchange difference on —BE BN EBH
translation of foreign EREH
operations — — — 5 — 5 @ 3
Total comprehensive income 2EBALE — — — 5 14,338 14,343 27 14,370
Balance at 30 November 2018 RZE-\F+-A
“tHENER 8,000 56,497 774 274 56,236 121,781 (264) 121,517

Note 1:

On 14 June 2017, the Group capitalized the shareholder’s loan with an amount of

HK$12,000,000 owed by In Technical Productions Limited (“ITP (HK)") a subsidiary
of the Company, to Next Vision Management Limited (“Next Vision”) by issuing
599,999,999 new shares of the Company, credited as fully paid, to Next Vision (the

" Capitalisation Issue”).

Note 2:

On 14 June 2017, the Company’s shares were listed on GEM of The Stock Exchange

of Hong Kong Limited. The Company issued a total of 200,000,000 shares at a price
of HK$0.30 per share during the new share offer for a total proceeds (before related
fees and expenses) of HK$60,000,000 (the “Share Offer"”).

In Technical Productions Holdings Limited
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RZZT—tFNA+HB  A%&EHE B Next
Vision Management Limited ([ Next Vision]) Z 77
599,999,999 ik A\ BRIl R &2 2 AN A B AR5

1 2 A "] — & ki B 2 &lIn Technical Productions
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BLZBRRAERBERERN([EREBIT]) -
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UNAUDITED CONDENSED CONSOLIDATED AREZEHESHEERER
STATEMENT OF CASH FLOWS
For the six months ended 30 November 2018 Bz -2 N\F+—A=+HIEX@EA

Six months ended 30 November

BE+—B=+tHLEARMEA

2018 2017
ZE-N\F —T—tF
HK$'000 HK$’000
TERT FET
(Unaudited) (Unaudited)

(REER) (REEZ)

Net cash generated from operating activities K& EEEREEE 4,867 27,665
Net cash generated from/(used in) investing REFBHREB (AR EHE

activities 12,299 (27,006)
Net cash (used in)/generated from financing B EEE (FiAH) FEREFHE

activities (2,102) 29,705
Net increase in cash and cash equivalents ReRESEEYEMFE 15,064 30,364
Effect of foreign exchange rate changes SNEEXRSBHTE 110 8
Cash and cash equivalents at beginning of HIRERBESEEY

the period 23,137 17,008
Cash and cash equivalents at end of HARESRESEEY

the period 38,311 47,380
Analysis of balances of cash and cash RERBEEEYERD T

equivalents
Cash at banks and on hand RITEFREER 38,311 47,380
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NOTES TO THE UNAUDITED ABEZEHGES T
CONDENSED CONSOLIDATED

7= B &
FINANCIAL STATEMENTS

For the six months ended 30 November 2018 BEe-_ZE—N\NFE+—A=+HIEAEA

GENERAL INFORMATION

In Technical Productions Holdings Limited (the “Company”) was
incorporated in the Cayman Islands on 4 November 2016 as an
exempted company with limited liability under the Companies Law (as
revised) of the Cayman Islands, as amended, supplemented or
otherwise modified from time to time. The address of its registered
office is Clifton House, 75 Fort Street, P.O. Box 1350, Grand
Cayman, KY1-1008 Cayman Islands.

The Company is an investment holding company. The Company
and its subsidiaries (together the “Group”) are principally engaged
in the provision of visual display solution services for concerts and
events primarily in Hong Kong, Macau, and the People’s Republic of
China (the “PRC") (the “Business”).

The Company’s shares (the “Shares”) were listed on GEM of The
Stock Exchange of Hong Kong Limited (the “Stock Exchange”) (the
“Listing”) on 14 June 2017 (the “Listing Date").

The unaudited condensed consolidated financial statements are
presented in Hong Kong dollars (“HK$"), unless otherwise stated.

BASIS OF PREPARATION

The unaudited condensed consolidated financial information of the
Group for the six months ended 30 November 2018 has been
prepared in accordance with accounting policies conform with
Hong Kong Financial Reporting Standards (“HKFRSs") issued by
the Hong Kong Institute of Certified Public Accountants (“HKICPA")
applicable to interim periods and the applicable disclosure provisions
of the GEM Listing Rules. However, the unaudited condensed
consolidated financial information does not contain sufficient
information to constitute an interim financial report as defined in
HKFRSs. The unaudited condensed consolidated financial
information should be read in conjunction with the consolidated
financial statements of the Group for the year ended 31 May 2018
included in the annual report of the Company dated 22 August
2018, which have been prepared in accordance with HKFRSs issued
by the HKICPA.

The unaudited condensed consolidated financial statements have
been prepared on the historical cost basis.

—REHR
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In Technical Productions Holdings Limited

SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES

The significant accounting policies that have been used in the
preparation of these unaudited condensed consolidated financial
information are consistent with those followed in the preparation
of the Group's consolidated financial statements for the year ended
31 May 2018.

The Group has adopted and applied the following new standards,
amendments to standards and interpretations that have been issued
and effective for the accounting periods beginning on 1 June 2018:

HKFRS 1 and HKAS 28
(Amendments)

Annual Improvements 2014-2016
Cycle

Classification and Measurement of
Share-based Payment Transactions

HKFRS 2 (Amendments)

HKFRS 4 (Amendments) Applying HKFRS 9 Financial
Instruments with HKFRS 4

Insurance Contracts

HKFRS 9 Financial Instruments

HKFRS 15 Revenue from Contracts with
Customers

HKFRS 15 (Amendments) Clarifications to HKFRS 15

HKAS 28 (Amendments) Investments in Associates and Joint
Ventures

HKAS 40 (Amendments) Transfer of Investment Property

The adoption of these new standards and amendments to standards
has no material impact on the Group’s results and financial position.

The Group has not early adopted those new standards,
amendments to standards and interpretations which have been
issued by the HKICPA but are not yet effective. The Group is in the
process of assessing their impact on the Group’s results and
financial position.

Interim Report 2018/2019
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4. REVENUE AND SEGMENT INFORMATION 4. WHmRkoBER

() W=

(a) Revenue

Revenue is recognised to the extent that it is probable that
the economic benefits will flow to the Group and the amount
of revenue can be measured reliably. Revenue from visual
display solution services is recognised after each show or
event of a project is performed, while revenue from
equipment rental is recognised on a straight-line basis over
the term of the lease.

An analysis of the Group'’s revenue for the reporting period is
as follows:

WaER A TIER TE2#R - B
REMBBRAREE REEHMA
S EREEHE REBRATE
R7ERG Wt X B EH B R
HEEBMITZ R BHER - KR
BHEKENAORRNAERE

RBEHATKEREBTRDT
mr

Three months ended Six months ended
30 November 30 November
BZ+—B=1+HLE=EA BZE+—B=+HIEXEA

2018 2017 2018 2017
—E-NE ZE2—tF Z—ZEBE-NE ZZT—LtfF
HK$'000 HK$'000 HK$'000 HK$'000
TR FAT FTET TAT
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(ARER) (RKEER) (RKER) (REER)

Revenue from visual RGN RRT 5
display solution services R 7% U 25 22,783 18,689 52,189 35,830
Equipment rental income &% &8 & U2 A 15 — 37 8
22,798 18,689 52,226 35,838

(b) Segment information

(b) 7 WEF

Management has determined the operating segments based
on the reports reviewed by the chief operating decision-maker
that are used to make strategic decisions. These reports are
prepared on the same basis as these unaudited condensed
consolidated financial statements.

The chief operating decision-maker is identified as the

executive directors of the Company. The executive directors
review the Group’s consolidated financial statements mainly
from a single business perspective as the Group is mainly
engaged in the provision of visual display solution services.

In Technical Productions Holdings Limited

EREERBIELEARES
I AR REEERROEBS
BERE N BFHEBRERESR
ARR A8 2 1% A IR e & B % R 3R AR
[l H) EEREL -

ARRRMTEFERERIER
BRRE - ARAEEEERS
REFEREBE TR R - &
HTEFTENE - XBKARSE
BIARBOGRA P BRE -

ZE-N\FZE-NAFPHRE
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The Group’s revenue is attributable to the following AEBEBHWZRKE A THED
geographical markets: g

Three months ended Six months ended
30 November 30 November

BEZt+—-A=1tHLL=@EA BE+-A=tBILEAEA

2018 2017 2018 2017

—E-NE ZEBE—+tF Z—ZEBE-NF ZT—LtfF

HK$'000 HK$'000 HK$'000 HK$'000

FET T TER FETT

(Unaudited) (Unaudited) (Unaudited) (Unaudited)

(REFEZ) CREFER (REER) (REER)

Hong Kong a5 6,232 6,017 13,187 10,988
PRC s 9,226 10,861 26,178 20,588
Macau P 4,784 1,811 9,913 4,102
Others Hith 2,556 — 2,948 160
22,798 18,689 52,226 35,838

The Group's total non-current assets were located in the
following regions based on the countries/place of domicile of

AKRERDEELBERBEAS
BET QR PR R E R

the companies comprising the Group: T% & :
As at As at
30 November 31 May
2018 2018
R-ZEBE-NF RZZE—N\EFE
+—HA=+H HA=+—H
HK$’000 HK$'000
FET FAT
Assets: BE:
Hong Kong BA 147,385 140,880
PRC =8 9,329 7,941
Macau B Y 1,488 779
158,202 149,600
Non-current assets: IEREEE :
Hong Kong BB 77,063 79,016
PRC =a 2,765 2,562
Macau N 421 424
80,249 82,002
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5. EXPENSES BY NATURE 5. RUEEESHEX

Six months ended
30 November

Three months ended
30 November

BE+—B=+tHLE=EA BE+—A=+HLAKEAA
2018 2017 2018 2017
ZE-N\F ZE—+tHF ZEBE-NF ZT—+F
HK$’000 HK$'000 HK$’000 HK$'000
FET FAT FTET FAT
(Unaudited) (Unaudited)  (Unaudited) (Unaudited)
(RgERZ) KREER) CREER) REFE®R)
Auditors remuneration % R Fr B 438 325 750 650
Consultancy and technician &4 30 &2 7 1lg &
fees 375 3 632 223
Cost of equipment and X1 M ER 1 BCAR
Spare parts 563 518 783 685
Depreciation of property,  #% - B E K& &
plant and equipment e 4,422 3,818 8,752 7,194
Employee benefit expenses & T & | f 5% 4,676 4,197 9,882 8,424
Equipment rental charges  REHEE 1,010 211 1,873 746
Freight and logistics BEERYRE
expenses 1,239 657 3,169 1,151
Legal and professional FENEEEBR
expenses 613 291 1,094 836
Sub-contracting charges D& 1,115 1,375 2,997 2,546
Travelling expenses ZiRE 178 161 372 452
Operating lease rentals in ~ HEWENKLEHE
respect of rental premises & 972 518 1,810 988
Others Hib 1,357 1,510 2,826 2,681
16,958 13,584 34,940 26,576
In Technical Productions Holdings Limited —&—\fF —Z—hFHHRE 15



6. EMPLOYEE BENEFIT EXPENSES

Three months ended
30 November
BHZ+—B=tHL=@A BZE+—A=t+HLAXEAR

6. EERAFEX

Six months ended
30 November

2018 2017 2018 2017
—2-NE —EB—+F =ZB-NFE —ZT—+%F
HK$°000 HK$'000 HK$'000 HK$'000
FET FAT FET FHET
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(CRi&E®R) CREFER) GREER) (REER)
Wages, salaries and T8 % K2R
allowances, excluding (TREESEME)
directors’ emoluments 3,532 3,140 7,471 6,318
Directors’ emoluments EEMe 695 675 1,494 1,326
Pension costs — BRREBR—RAE
contributions to defined HEEH R
contribution plans 449 382 917 780
4,676 4,197 9,882 8,424
7. FINANCE INCOME/(COSTS), NET BEWA(RA) R

Three months ended
30 November

BEt+t-A=tRL=@EA BE+-A=tHILAEA

Six months ended
30 November

2018 2017 2018 2017
—E2-NE —F—+F ZEB-NFE —FT—+F
HK$’'000 HK$'000 HK$’000 HK$'000
FET FAT FET FH& T
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (CREE#EZ) (REE®) (REg&ERZ)
Bank interest income 1T S WA 176 78 327 121
Interest on bank borrowings R 17 & 2 F & (140) (188) (292) 412)
Finance charges on REHEERENRE
obligations under finance ~ &H
leases (2) (39) (5) (45)
Imputed interest on payables =% & &~ F 18 2 (H &
for equipment B — (155) — (325)
Imputed interest on BREERXRZHEFE
shareholder’s loan — — — (382)
Finance costs B 15 B AR (142) (382) (297) (1,164)
Finance income/(costs), net B4 7 Ug A/ (B 4X)
TR 34 (307) 30 (1,043)
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INCOME TAX EXPENSE

Pursuant to the enactment of two-tiered profit tax rates issued by
the Inland Revenue Department (“IRD”) from the year of
assessment 2018/19 onwards, the Group's first HK$2 million of
assessable profits under Hong Kong profits tax for the six months
ended 30 November 2018 is subject to a tax rate of 8.25%, while
the remaining assessable profits are subject to a tax rate of 16.5%.
Hong Kong profits tax has been provided for at the rate of 16.5%
on the estimated assessable profits for the six months ended 30
November 2017.

All PRC subsidiaries of the Company are subject to the PRC
Enterprise Income Tax at the rate of 25.0% for the six months
ended 30 November 2018 and 2017.

The Macau subsidiary of the Company was subject to Macau
complementary tax at the rate of 12.0% on the estimated
assessable income exceeding MOP600,000 for the six months
ended 30 November 2018.

The amounts of taxation charged to profit and loss represent:

Three months ended
30 November

FriS®iF <

BEHEBRIRERDA-_Z—N/
—NRBFE R 8 RAR SRS
MR AEEHEEZ-_ZT—/\F+—A
=+ B IEANEAZREBFIEH HE
MERE22EEB TR RN - AR
K 825% =T & - M Kl &k FE R B m B
R E165% HE_ZT—+tF+—A
=+ B 1758 A & 5 B R BE B i
EBFNEHRE16.5%TIR B -

BE_ T N\Ek-_ZF—+tF+—H
=+BIEREAR RRB AP EH
B RBAE25.0% R EBATBEEE
PSR

HE-ZE—N\F+—A=+HLEHE
B AR R ZRPIH B D R E A E R
T3 U A 1B 18 600,000 8 P9 7T 2 26 7 B 3%
12.0% Tt 2= B 498 P9 P 15 # 2 Bt ©

BEDSMEBEMTHIE SR

Six months ended
30 November

BZ+—B=+tHIL=@A BZE+—HA=+HILAEA

2018 2017 2018 2017
—E-N\F =ZE2—+F ZE-N\F ZZT—+tF
HK$'000 HK$'000 HK$'000 HK$'000
FET FAT FET T
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REeERZ) RESEZR) CREER) (REEZR)
Current income tax: BNERFT 15 %4 -

Hong Kong profits tax BBNSH 1,185 1,131 2,311 2,010
PRC corporate income tax ~ H1 B> 2 TS i (193) — 595 —
Macau complementary tax 8 P9 FT13 #l 75 B¢ — - _ 3
992 1,131 2,906 2,010

DIVIDENDS BB

The directors of the Company do not recommend the payment of
dividend for the six months ended 30 November 2018 (six months
ended 30 November 2017: Nil).

ARAREEIEBRNEBEE_FT—N\
Fr+—A=1tBLERNEANKRE(E
E_FT—+tH+—-HA=+HLKHE
H:Z)-

In Technical Productions Holdings Limited —Z—N\& —Z—hEH 8RS
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10. EARNINGS PER SHARE 10. 3 RAEF

For the six months ended 30 November 2018 and 2017, the basic HEZE—"N\EFERZE—+F+—A8
earnings per Share is calculated based on (i) the profit attributable =+HIFNER  EREARF IR
to owners of the Company and (ii) the weighted average number of WARABIEB AEESENRHEBAE

Shares issued during the period. BT ER 2 MEFEIHEE o

Three months ended Six months ended

30 November 30 November
BE+t—A=tHL=@EA BE+—A=tHLXEA
2018 2017 2018 2017

—E-N\F =ZE2—+F ZE-N\F ZZ2—+tF
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REEZ) (KREEZ) (REER) (KREER)

Profit attributable to owners 7~ A 1A A FE1G

of the Company (HK$'000) % F (F % 7T) 4,822 3,988 14,338 6,976
Weighted average number B %77 % i@ I& 2 A0 kE

of ordinary Shares in issue & (T A%)

(thousand Shares) 800,000 800,000 800,000 785,792
Earnings per Share ZRRAEF GEW)

(HK cents) 0.60 0.50 1.79 0.89
Diluted earnings per Share were same as the basic earnings per SREERNEGRERNZFNER -
Share as there were no potential dilutive Shares in existence during BRGEHRNTEGEEZELTNEES
the reporting period. R&1p o

11. PROPERTY, PLANT AND EQUIPMENT M. Y% BRERRHE
The net book value of property, plant and equipment is analysed as ME - BERREERIESTWOT :
follows:
HK$'000
FExT
At 1 June 2018 (audited) RZZE—NFAA—BEEXR) 81,818
Additions NE 6,682
Disposals k== s
Depreciation charge mERX (8,752)
Currency translation differences EHE = (107)
At 30 November 2018 (unaudited) RZZE-—NF+—A=1+H(REER) 79,641
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12. TRADE AND OTHER RECEIVABLES, 12. E5REMEWRRE FAH
PREPAYMENTS AND DEPOSITS REREZESE
As at As at
30 November 31 May
2018 2018

R-B-NF RZZF-N\F
+—A=+HR EA=+-—H

HK$'000 HK$'000
FET TAT
Trade receivables 2 5 E WA 15,951 8,630
Deposits for purchase of equipment BELBELRS 608 184
Deposits for equipment rental RELEES 18,757 10,039
Prepayments, deposits and other receivables T8t 30IE - 124 K H b fE U
I8 1,821 1,781
37,137 20,634
Less: non-current portion B FERNHAEL & (608) (184)
Current portion Bl HR =B 5> 36,529 20,450
Prepayments, deposits and other receivables mainly include office ENRE HEeREMEKZRBITE
rental and utility deposits and advance to staff. BERAZEES ARARKEIES KA
BT#HK-
The maximum exposure to credit risk at the period end date is the REE&ERBEHNSEAEERRE A
carrying amount of each class of receivables and deposits MBS HEWRERIZSHNEEE K
mentioned above. The Group does not hold any collateral as & E I A (TR R EE R o
security.
The Group's trade receivables are settled by cash on delivery or AEBEMNEZRRFEBERERHIE
credit period of around 30 to 90 days after provision of services. As iR 7% 1% #9302 90K B {5 A HA A JA
at 30 November 2018 and 31 May 2018, an ageing analysis of the Rew#E RE-—NF+—HA=+
trade receivables based on invoice date is as follows: BR=ZZ—NFRA=+—8 ER
BEAHNE S ERFIBRRD T
I
As at As at
30 November 31 May
2018 2018
R=ZZB-NF RZZE—N\F
+—A=+H HA=+—8
HK$'000 HK$'000
FHER FHT
0-30 days 0ZF 30K 6,519 2,888
31-60 days 31£60K 2,448 15554
61-90 days 61E90K 2,922 3,064
Over 90 days im0k 4,062 1,127
15,951 8,630
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As at 30 November 2018 and 31 May 2018 trade receivables of
approximately HK$4,061,750 and HK$1,127,500, respectively,
were past due but not impaired. These relates to a number of
independent customers for whom there is no recent history of
default.

RZE-—NE+—-—A=+8Bk=
T-NEFERA=Z+—H 23485
4,061,750 7t 51,127,500 T E 5
JEWHBEBBHETERE - EER
LT EER T RCENBILER
B -

ARBETTERENE 5 & H A E R
REREBRENEEEZR2ZRER
P77 R R R EITREME -
BENRZUTBELEBRER RN

=+
oo

The credit quality of trade and other receivables and deposits that
are neither past due nor impaired has been assessed by reference to
historical information about counterparty default rates. The existing
counterparties do not have significant defaults in the past.

B 5 K& H b B UK IR & RR E(E B X H
[REmELRFERSE -

The carrying amounts of trade and other receivables approximate
their fair values due to their short maturities.

13. OTHER PAYABLES AND ACCRUED LIABILITIES 13. EttENRERETERE

20

As at As at

30 November 31 May

2018 2018

RZEBE-NF RKRZZE—N\EF

+—A=+B HEA=+-—H

HK$'000 HK$'000

FET FAET

Payables for equipment R EN A 6,506 8,318
Receipts in advance TE W R IB 1,748 5,655
Other accruals and payables Hih st & B &N RIAE 5,577 6,505
13,831 20,478

Less: non-current portion B FERNHREL & — (195)
Current portion BN EA =R > 13,831 20,283

In Technical Productions Holdings Limited
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As at 30 November 2018 and 31 May 2018, the Group’s ageing
analysis of the payables for equipment based on invoice date is as

I T e e = L E R
AR e = IEf - $%I§E’\\§§

follows: ZEHHENRBEENRIERE S T W
T ¢

As at As at

30 November 31 May

2018 2018

RZZB-NF RZZE-NF

+—A=+HB HA=+—H

HK$'000 HK$'000

THET TET

0-30 days 0&30K — =

31-60 days 31260K — -

61-90 days 61Z290K — e

Over 90 days B3890 K 6,506 8,318

6,506 8,318

The carrying amounts of all short-term payables and accrued
liabilities approximate their fair values due to their short maturities.

FrERHEMNRERESABENRT
BERRBREMELAFERS -

14. BANK BORROWINGS

As at 30 November 2018 and 31 May 2018, bank borrowings are
repayable as follows:

14. BITHER

R—_E—NF+—A=Z=+BHEK=_F
—NFRA=+—8  BEEMNRTT

RS UNNE
As at As at
30 November 31 May
2018 2018
RZZE-N\F RZZE—N\HF
+—A=+H HRA=+—8
HK$'000 HK$'000
FET FHETT
Bank loans, secured: IRITER - BEM:
Balances repayable within one year classified AR —ERNEERIE  DEH
as current liabilities BB E AR 3,699 3,600
Balances repayable after one year, with AR —F1% ,E\E,*k iR
clause of repayable on demand classified ERE G %ﬁ\z%méj)
as current liabilities BENEH 5,525 7,398
9,224 10,998
The above bank loans bear interest ranging from 5.6% to 5.9% per HE—_Z—NE+—A=+HILNHA
annum for the six months ended 30 November 2018, 4.0% to 6.0% A UFSETERZEMNENF56%
per annum for the six months ended 30 November 2017. £59% HE_ZT—+FE+—B=+

HIESNEANT40%E6.0% -

In Technical Productions Holdings Limited
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As at 30 November 2018 and 31 May 2018, the fair value of RZZE-NF+—-—HA=+BEKZZE
current bank borrowings equals their carrying amount as the impact —NFRA=1+—H BAREBBEHF
of discounting is not significant. B2AK BHRTEFHNATEEE
REEMES -
As at 30 November 2018 and 31 May 2018, the Group’s bank RZZE—-NF+—A=+HERZZ
borrowings based on the scheduled repayment dates as set out in —N\NERA=+—H xX&EBERTE
the loan agreements and ignoring the effect of any repayment on RERUNTHRER (BEERBE
demand clause are repayable as follows: P&t E8E R B # - 3 5t RAEM IR

ZRERGROTZE)

As at As at
30 November 31 May
2018 2018

RZBE-NE RZZT-—N\F
+—A=+8H HA=+—H

HK$'000 HK$'000
FET FET
Within 1 year 1ER 3,699 3,600
Between 1 and 2 years 1826F 3,286 3,808
Between 2 and 5 years 2E5F 2,239 3,590
9,224 10,998

The bank borrowings are denominated in HK$. RITEZPBTHE -

15. SHARE CAPITAL 15. &
Number of Nominal value
ordinary of ordinary
shares shares
ZEREE ZEREE
HK$'000
FET
Authorised: ZETE
At 4 November 2016 (date of incorporation) R Z-ZZ—/XF+— HAMH
(GRS A A7) 30,000,000 300
Increase in authorized shares SR TE B% 17 18 0 2,970,000,000 29,700
Ordinary shares of HK$0.01 each as at 31 RZZE—-NFRA=+—H"
May 2018, 1 June 2018 and 30 November —E-—NEAA—HBEK
2018 —T-N\FE+—-—HA=+H
FREEB I LM  3,000,000,000 30,000
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Number of Nominal value

ordinary of ordinary Share
shares shares premium
ZEREE ZEREE % 19 % &
HK$'000 HK$’000
FAET FHET
Issued and fully paid: BEETRHE -
Ordinary share of HK$0.01 eachat WR=-Z—XF+—HA
4 November 2016 (date of mA (GEfMZAR
incorporation) and as at 31 May YRR —_ZE—+4F
2017 AA=+—BE&EK
EE0.01BTH LA
fix 1 = i
Shares issued pursuant to the B E AN BEITEAT
Capitalisation Issue (Note 1) 2Bt (BFEE1) 599,999,999 6,000 6,000
Shares issued pursuant to the ETRBEROES
Share Offer upon Listing (Note 2) T2 R (M5E2) 200,000,000 2,000 58,000
Share issuance costs AR 17 BATRC A — = (7,503)
At 31 May 2018, 1June 2018 and R —Z— \F
30 November 2018 il JShes o pe SIS
—ZE-N\¥XA
—BR-FTN\F
+—A=+H 800,000,000 8,000 56,497
Note 1: On 14 June 2017, the Group capitalized the shareholder’s loan with an ME1: RZFE-—EtFXATHA A5EE
amount of HK$12,000,000 owed by In Technical Productions Limited (“ITP # i@ [\ Next Vision Management Limited
(HK)") a subsidiary of the Company, to Next Vision Management Limited (“Next (['Next Vision ) 3 77599,999,999 % A &
Vision") by issuing 599,999,999 new shares of the Company, credited as IRBRZARBFERG  HEARF—
fully paid, to Next Vision (the " Capitalisation Issue”). 1 B /& 22 &l In Technical Productions Limited
([1TP (HK)J) # /% Next Vision 2 12,000,000
BRAZRAEFBAREARN(ERL R
7
Note 2:  On 14 June 2017, the Company's shares were listed on GEM of The Stock MiF2: RZZT—tFXNA+THEB  AARKG
Exchange of Hong Kong Limited. The Company issued a total of 200,000,000 REBHERZFIARARGEM ET °
shares at a price of HK$0.30 per share during the new share offer for a total A7) E 1T & $£200,000,000 8% A% 17 -
proceeds (before related fees and expenses) of HK$60,000,000 (the “Share BREK0I0ET  RFRODBEEZF
Offer”). BRELERANKRERERARBAX

A1) 460,000,000 7t ([RIBEE]) °
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16. COMMITMENTS 16 &1
(a) Capital commitments (@) EXREIE
Capital expenditure contracted for but not yet incurred as at RNR==E—NEFE+—H=+BHEk=
30 November 2018 and 31 May 2018 are as follows: E—NFRA=Z+—HEIYE
MAEEMNERFAIIAT :

As at As at
30 November 31 May
2018 2018
RZE—NFE RZZT-—N\F
+—A=+HB HAZ=+—H
HK$'000 HK$’000
FET FAT
Property, plant and equipment ME - WENEE 1,223 1,074
(b) Operating lease commitments — Group as (b) BREHERE—FLEBA

lessee A A
As at 30 November 2018 and 31 May 2018, the Group had R-FE—NE+—A=+BK=
total future aggregate minimum lease payments under non- TE—NEFERE/A=+—H &~&£F
cancellable operating leases in respect of office premises as AHBEENMTHBPEAMEESBELY
follows: T HEEEHEEETRRK&E

HEN KA -
As at As at
30 November 31 May
2018 2018
RZZE-NF RZZE—N\HF
t—RA=+8A AA=1—H
HK$ HK$
BT BT
No later than one year NER—F 3,222 2,180
Later than one year and no later than —FRETERAESF

five years 2,717 2,691
5,939 4,871
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17. MATERIAL RELATED PARTY TRANSACTIONS

17. ERBB IR S

(a) Balances with the immediate holding (a) EHEEERATINEGEE
company
Maximum Maximum
amount amount
outstanding  outstanding
during the six during the six
months ended months ended As at As at
30 November 30 November 30 November 31 May
2018 2017 2018 2018
REBZE REBZE
—E-N\F —E—tfF
+—-A=+H +—-A=+H
IEREAH IEARERH
BRAHAEE HZAHREE R=Z-NF R=ZZT-N\F
I B t—-A=t+tH HZA=+-H
HK$'000 HK$'000 HK$'000 HK$'000
FHIT TAT FAT FHBT
Amount due from the FEUM B B AR A A
immediate holding FRIE
company 301 51 111 301
The amount due from the immediate holding company was FEU B EIEIE AT XA A EIK
unsecured, interest-free, repayable on demand and W .pa  IRERKEELUET
denominated in HKS$. A o
(b) Transaction with a related party b) E—BEBIEZXS

Three months ended Six months ended
30 November 30 November
BZEZ+—B=1+RHLE=EA BZ+—B=+HIEXEA

2018 2017 2018 2017
—E-NE ZE2—ttF ZEB-NE ZZT—LtfF
HK$'000 HK$'000 HK$'000 HK$'000
TR FAT FTET TAT
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RgERZ) KREBER) CGREER) REFER)
Purchases of a fixed asset & & EF & &
— a director ——RESF — — — 972

The transaction was carried out in the normal course of the
Group's business and on terms as agreed between transacting
parties.

In Technical Productions Holdings Limited
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(c) Compensation of key management personnel () TEEBEAEFHFMH

Key management includes directors and other key TEEBAEREAERBE T
management of the companies in the Group. The ERAMNESREMETEEEA
compensation paid or payable to key management for E-MEERKEME M ENE

employee services is shown as below: EEBABNHMNI AT :

Three months ended Six months ended

30 November 30 November

BE+—BA=+tHL=EA BE+—HA=+HLAKEA
2018 2017 2018 2017
—2-NE —EF—+F ZEB-NFE —FT—+F
HK$°000 HK$'000 HK$'000 HK$'000
FET FAT FET FHET

(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REEHERZ) (REEZ) (REEER) (REEZ)

Salary, bonus and benefit ¥4 « FEA KR EY

in kind 12 ¥ 2,474 2,523 5,147 5,054

Retirement benefit RN AR B FFE AR
scheme contribution 164 170 339 348
2,638 2,693 5,486 5,402
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MANAGEMENT DISCUSSION AND
ANALYSIS

BUSINESS REVIEW

The Group is principally engaged in the provision of visual display solution
services.

During the six months ended 30 November 2018, the Group was
engaged in 222 pop concert shows for Hong Kong and non-Hong Kong
artists/bands (six months ended 30 November 2017: 181). The Group
derived approximately 83.1% of its total revenue during the six months
ended 30 November 2018 from pop concerts (six months ended 30
November 2017: approximately 89.6%), the majority of which took place
in Hong Kong, the PRC and Macau. The remainder of the Group's
revenue was attributable to other live events, including corporate events,
exhibitions, sports and recreational events and other live performances, as
well as equipment rental.

FINANCIAL REVIEW

Revenue

The Group generates revenue from providing (i) visual display solutions to
its customers in relation to pop concert shows and various other live
events; and (ii) equipment rental.

In Technical Productions Holdings Limited

EHEE

AEBETERETRAREBTIBERTER
& o

BE_Z—N\F+—A=+HLEA~EA:
REEBAEBBRIEEBEA THEBETT
B RTELEBE(HE_ZT—tF
+—A=+RHLEXER:181B) - BHE=
TE-N\F+—A=Z+HILEASEA £x&H
BURHKBI 1% KA MITE ZLEES (B
E-_ZT—t+tF+—A=Z+HLEA~NHEA:
#4989.6%) RESDEBR B - R H KB #E
T AEEHTHRZARECEERS &
Z BEAMBESIUREMBERES
HMBIS RS AL RERE -

Bt % [0 B
iy

ARRROSNRITERREEEREEH
R EHEBz EFPRREREBRTER
HE: R()ZEBHEHEES WS -
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The following table sets out a breakdown of the Group’s revenue by TXR&EHIREZ_ZET—N\FEF+—A=1+H
source of income during the six months ended 30 November 2018 with | 75 A 7% & B 3% W A KR 2] 5 89 Y 25 B

the comparative figures for the six months ended 30 November 2017: MEBE_E—+tF+—A=+THIL~E
AZHRETF :

Six months ended Six months ended

30 November 2018 30 November 2017

BE-Z-N\HF HE-_ZT—tF

+—BA=+BLERMEA +—A=+HIEAREA

% of total % of total
HK$'000 revenue HK$'000 revenue
fh = 4B 5 B = B
FHER HWEDL FAT CoNEalsd
Visual display solutions REBREATR 52,189 99.9 35,830 100.0
Equipment rental HBHE 37 0.1 8 =
Total @5t 52,226 100.0 35,838 100.0

During the six months ended 30 November 2018, the Group principally #HE—-_Z—N\E+—A=+HI1L~f@A -
derived its revenue from the provision of visual display solutions. The AEFEWHEFTER G HITHB @B RER
Group's revenue increased by approximately 45.7% from approximately 2= KAEBW X HBEE T — +F+ —
HK$35.8 million for the six months ended 30 November 2017 to A =+HIF~N{EAAMNL3I8HEBETIEE
approximately HK$52.2 million for the six months ended 30 November #y457% Z#EZ - —\FE+—H=+H
2018. WERERY2EEET -
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Visual display solutions

The following table sets out a breakdown of the Group’s revenue from
visual display solutions during the six months ended 30 November 2018
with the comparative figures for the six months ended 30 November
2017. For the purpose of revenue breakdown presentation, other live
events include corporate events, exhibitions, sports and recreation events,
and other live performances.

Six months ended 30 November 2018
BE-Z-NF+-A=ZtHLAER

BEERBRAR

TREJIBE_ZT-NF+—-H=1HL
NEAXAEEREBEBRERT R 2
HAAERBE_T-—tF+—-HA=+H
EREAZEEEF 25 W AA M
FOAEMBSEPERCREY RE B8
BRAEEHAREMBIZRE -

Six months ended 30 November 2017
BE-_T—tF+—A=+tHLLAEA

% of total % of total
revenue revenue
from visual Average from visual ~ Average
No. of display revenue No. of display  revenue
shows Revenue solutions pershow shows  Revenue solutions per show
1t &
REETR BEET
S B85 fRARTT R &5
HWEE BB el e B
EHEE g 2% Balkk ¥HkE BEHEE Wz Btk FHKE
(HK$'000) (HK$’000) (HK$'000) (HK$'000)
(F#&x) (F#&xm) (F#HT) (F#&T)
Pop concerts mOIEHEES 222 43,378 83.1 195 181 32,098 89.6 177
Other live events H At 3155 8 347 8,811 16.9 25 158 3,732 10.4 24
Total revenue from visual display R & B RER R
solutions iz 569 52,189 100.0 92 339 35830 100.0 106

The increase in revenue from pop concerts was mainly attributable to (i)
the increase in the number of pop concert shows undertaken by the
Group from 181 for the six months ended 30 November 2017 to 222 for
the six months ended 30 November 2018 and (ii) the increase in the
average revenue per show for pop concerts from approximately
HK$177,000 for the six months ended 30 November 2017 to
approximately HK$195,000 for the six months ended 30 November 2018
as a result of continuous increase in the demand for a larger amount of,
higher quality and more complex visual display effect by the Group’s
customers.

The increase in revenue from other live events was mainly attributable to (i)
the increase in the number of other live events undertaken by the Group
from 158 for the six months ended 30 November 2017 to 347 for the six
months ended 30 November 2018 because the Group undertook more
corporate events in Hong Kong and Macau for the six months ended 30
November 2018 and (i) the increase in the average revenue per show for
other live events from approximately HK$24,000 for the six months
ended 30 November 2017 to approximately HK$25,000 for the six
months ended 30 November 2018.
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RKERTELEBSNREEMEZERA
ROAEBRAEZERTSLEETHEE
HEE-Z—N\GF+—A=+THL~@EA
I8 G EHE-_T—N\F+—A=+H
IEREA®2225 R(HAAEBHE P &
FAEEEEFEERARNREEBRER
ARBRTEEN EROSLEESH
BEHEHTFHREHREE T —tF+—
A=+H81/518 A B 4177,000%8 T8 = &
E-E-—N\F+—A=+tHIEA~NEAANHL
195,000 7T °

REEMBRBEHHRZENEEZERAR
WEEZEZZTE—N\F+—H=1THILAEA -
AEBABREEZEBERBMANCETE
BHARAEEMAZEMRISESHNHE A
BE_ZTZ—+tF+—A=+HLEANEAN
158G EHE_ET—\F+—A=+TH
LERE A 8934735 RHE M IRIFE BN T
BEEFHREREBEE T —+tF+— A8
=+ 8158 A 8 424,000 7T 18 1 &= #H
2T N\EFE+—A=ZtHLEABEANY
25,000/ 7T °
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Revenue analysis by geographical location RBLEESNWE DM

The following table sets out a breakdown of the revenue of the Group T[F&XFH¥EHEEZ-_ZEZ—-—N\NE+—AB=+H1t
from pop concert shows by geographical location during the six months /N A AN & E g IR B 2|1 5D B R 1T 5 &
ended 30 November 2018 with comparative figures for the six months SEE e W FPANEBE T —+F+ —

ended 30 November 2017: A=1+HIERBEAZHERET
Six months ended 30 November 2018 Six months ended 30 November 2017
BE-Z-N\E+-A=+tHLEAREA BE-_Z—+E+—-RA=+HILAEA
% of total % of total
revenue Average revenue  Average
No. of from pop revenue No. of frompop  revenue
shows Revenue concerts per show shows  Revenue  concerts per show
ER1T hRAT
EE CES
ERE &5 EEE &%
Ry BEEHB ki) & Y
BHEE iy 2 BAlk FHkE BHEAE Wz  Bok FHKE
(HK$'000) (HK$°000) (HK$'000) (HK$'000)
(FEr) (F#&x) (F#&xT) (F#&T)
Pop concerts MITELEES
Hong Kong & 12 9,386 217 84 99 8,183 255 83
PRC H 77 26,126 60.2 339 67 20,588 64.1 307
Macau S P 21 4,919 1.3 234 13 3,167 9.9 244
Others HAth 12 2,947 6.8 245 2 160 0.5 80
Total revenue from visual display 7717 = 4818 € H)
solutions for pop concerts BEBTRER
kL& 222 43,378 100.0 195 181 32,098 100.0 177

During the six months ended 30 November 2018, the Group continued #HZE - ZT— N \E+—HA=+H8F~@A -
to provide services for (i) a well-known Hong Kong artist for 33 shows (six ~ZARNEB#E B M) — B ENBEAEH
months ended 30 November 2017: 31 shows) of concert tour in the PRC; S {7@338 KEEEBS(HE T —+4F
5 shows (six months ended 30 November 2017: 6 shows) in Macau; 4 +—HB =+ B 1F~188 :313%) ; 7 8 9 £2
shows (six months ended 30 November 2017: Nil) in Malaysia and Japan; {THSEKGEEES (BE T —+F + —
2 shows (six months ended 30 November 2017: Nil) in Europe; and (i)a A =+HIFNEA :63%) : EHE X AL L H
Taiwanese band for 18 shows (six months ended 30 November 2017: 13 AREB{TH4BE R REES (BE T —+ 4
shows) in the PRC. T—A=+HIEAREA: ) A RAERUMER
TSR EEE (BE-_T—tF+—
A=+THLEREAR:T): R(i)—Z B &%
BRERBERTNI8GERE(BHE-_S—+
F+—A=+8IEEA:1355) RHR
7 o
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The following table sets out a breakdown of the revenue of the Group
from other live events by geographical location during the six months
ended 30 November 2018 with comparative figures for the six months
ended 30 November 2017:

Six months ended 30 November 2018
BE-Z2-NE+-B=1+HLEAEA

TREINBE-_ZFT-NF+—-A=1THL
NEAAEERMBELES »WEMRG
AHNERAARBE T —+tF+—A
=THALEREAZLERETF:

Six months ended 30 November 2017
BE-_Z—tF+—-A=+tHILEXER

% of total % of total
revenue Average revenue  Average
No. of from other revenue No. of from other  revenue
shows Revenue live events per show shows  Revenue live events  per show
i E At fhE A
RiEEs 85 3355 B g%
BWEN EHH Fal k) & Y
EHEE iy 2 Aok FHWE BHHE Yz BAkk FHKE
(HK$'000) (HK$'000) (HK$'000) (HK$'000)
(F#&x) (F#&m) (F#7T) (F#%7T)
Other live events HIR %5858
Hong Kong BB 194 3,765 42.7 19 147 2,797 74.9 19
PRC H 4 52 0.6 13 — — — —
Macau S PY 149 4,994 56.7 34 " 935 254 85
Total revenue from other live REHEMIBZES
events B 48 I 347 8,811 100.0 25 158 3,732 100.0 24
Gross profit and gross profit margin E XN EF=E

The gross profit of the Group for the six months ended 30 November
2018 amounted to approximately HK$27.7 million (six months ended 30
November 2017: approximately HK$17.5 million), representing a gross
profit margin of approximately 53.0% (six months ended 30 November
2017: approximately 48.8%). The increase of the gross profit margin was
mainly attributable to the improvement in the operational efficiency of
our staff and the visual display equipment utilisation of the Group.

Income tax expense

The Group is subject to income tax on an enterprise basis on profits
arising in or derived from the jurisdictions in which members of the Group
are domiciled and operate.

During the six months ended 30 November 2018 and 2017, all PRC
subsidiaries of the Company were subject to the PRC Enterprise Income
Tax at the rate of 25.0%.

The Hong Kong subsidiary of the Company was subject to Hong Kong
profits tax at the rate of 16.5% on the estimated assessable profits during
the six months ended 30 November 2017. Pursuant to the enactment of
two-tiered profit tax rates issued by the Inland Revenue Department (“IRD")
from the year of assessment 2018/19 onwards, the Group's first HK$2
million of assessable profits under Hong Kong profits tax for the six
months ended 30 November 2018 is subject to a tax rate of 8.25%, while
the remaining assessable profits are subject to a tax rate of 16.5%.
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FriS BB
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TRE8.25% T & » M Fl #4 FE R B i FIIZ 7 =&
16.5% 5T & o
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The Macau subsidiary of the Company was subject to Macau
complementary tax at the rate of 12.0% on the estimated assessable
income exceeding MOP600,000 during the six months ended 30
November 2018.

The effective income tax rate of the Group was approximately 16.8% for
the six months ended 30 November 2018 (six months ended 30
November 2017: approximately 23.2%).

Profit for the period

As a result of the foregoing, the Group’s profit was approximately
HK$14.4 million for the six months ended 30 November 2018,
representing an increase of approximately HK$7.8 million or
approximately 116.2% as compared with that for the corresponding
period in 2017. The increase in profit for the six months ended 30
November 2018 was primarily attributable to (i) the increase in gross
profit margin as a result of the improvement in the operational efficiency
of our staff and the visual display equipment utilization; (ii) the decrease
in bank borrowing interest which was in line with the decrease in average
bank borrowings during the six months period ended 30 November 2018
and (iii) the decrease in imputed interest on payable for equipment as
such related payables have been fully settled in the financial year ended
31 May 2018.

LIQUIDITY AND CAPITAL RESOURCES

Financial Resources, Liquidity and Capital Structure

The Group finances its operations primarily through cash generated from
operating activities and interest-bearing bank borrowing, overdrafts and
finance leases. The Group recorded net current assets of approximately
HK$49.4 million as at 30 November 2018 (31 May 2018: approximately
HK$33.5 million).

As at 30 November 2018, the Group's current ratio was approximately 2.7
(31 May 2018: approximately 2.0) and the Group’s gearing ratio
calculated based on the total debt at the end of the period divided by
total equity at the end of the period was approximately 7.6% (31 May
2018: approximately 10.4%). The decrease of the Group’s gearing ratio
in the six months ended 30 November 2018 was mainly due to decrease
in bank borrowings.
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As at 30 November 2018, the maximum limit of the banking facilities
available to the Group amounted to HK$10.0 million. The banking
facilities were granted by two banks to a wholly-owned subsidiary of the
Company, as borrower and the Company as guarantor. Of the aforesaid
banking facilities, HK$9.0 million was granted by a bank upon and
subject to the conditions that (i) Mr. Yeung shall maintain his directorship
in the Company and (i) Mr. Yeung shall remain the major shareholder of
the Company with shareholding interest, directly or indirectly, of not less
than 51%; and the remaining HK$1.0 million was granted by another
bank upon and subject to the condition that Mr. Yeung, Mr. Chang and
UCP Co., Ltd shall together remain the major shareholders of the
Company with shareholding interest, directly or indirectly, of not less than
51%. The bank borrowings were denominated in Hong Kong dollars,
repayable within one year or on demand and interest-bearing at floating
rates from 5.6% to 5.9% per annum (30 November 2017: 4.0% to 6.0%
per annum).

As at 30 November 2018, the capital structure of the Group consisted of
equity attributable to owners of the Company of approximately HK$121.8
million, comprising issued share capital and reserves.

There has been no change in the capital structure of the Group since the
Listing Date.

FOREIGN CURRENCY EXPOSURE RISKS

The Group operates mainly in Hong Kong and is exposed to foreign
exchange risk arising from various currency exposures, primarily with
respect to certain purchases with United States dollars (“US$"), Macau
Patacas (“MOP"”) and certain sales with Renminbi (“RMB”). Foreign
exchange risk arises when future commercial transactions, recognised
assets and liabilities are denominated in a currency that is not the group
entities’ functional currency. The Group however did not engage in any
derivatives agreements and did not commit to any financial instrument to
hedge its foreign exchange exposure during the six months ended 30
November 2018.

TREASURY POLICIES

The Group has adopted a prudent financial management approach
towards its treasury policies and thus maintained a healthy liquidity
position throughout the six months ended 30 November 2018. The
Group strives to reduce exposure to credit risk by performing ongoing
credit assessments and evaluations of the financial status of its customers.
To manage liquidity risk, the Board closely monitors the Group'’s liquidity
position to ensure that the liquidity structure of the Group’s assets,
liabilities and other commitments can meet its funding requirements from
time to time.
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SIGNIFICANT INVESTMENTS, MATERIAL
ACQUISITIONS AND DISPOSALS OF SUBSIDIARIES

During the six months ended 30 November 2018, the Group did not have
any significant investments, material acquisitions nor disposals of
subsidiaries and affiliated companies.

CAPITAL COMMITMENTS AND CONTINGENT
LIABILITIES

As at 30 November 2018, the Group did not have any material capital
commitments or any material contingent liabilities.

DIVIDEND

The Board does not recommend the payment of a dividend for the six
months ended 30 November 2018.

PLEDGE OF ASSETS

As at 30 November 2018, the Group has pledged short-term bank
deposits in the amount of HK$3.0 million as security for the Group’s
banking facilities (31 May 2018: approximately HK$3.0 million).
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COMPARISON OF IMPLEMENTATION PLANS FOR
BUSINESS STRATEGIES WITH ACTUAL
IMPLEMENTATION PROGRESS

The following is a comparison of the Group’s implementation plans for its
business strategies up to 30 November 2018 as set out in the section
headed “Statement of Business Objectives and Use of Proceeds” in the
Prospectus and the announcement for the change of proposed use of the
net proceeds published on 28 August 2018 (the “Announcement”) with
the Group'’s actual implementation progress:

Business strategies

EHR

Implementation plans as stated in the Prospectus
and the Announcement

BREBRZAGEREHETE

-/

EBRBETTHRBERETE
EHLER

%

ATAAEEMBARERIZBERBAR
eREREI —BER-_ZF-N\FEN\A
“HNABTEZEBEMERBFEESEA
ZOAE(RA2EDHEE_FT—/\F
T-AZTHMEBREBETHEHELAS
BERETEENLE:

Actual implementation progress up to
30 November 2018
BEE-Z—-NFE+—A=1THWNERETEE

Expand the Group’s
business in Shanghai

REBRERAEED
ESd

Recruit staff for the Group's
business expansions in
Macau

REAEERPIER
EBHBEET

Develop a tracking system
to enhance the Group's
equipment management
and utilisation

G S EN EN AP WIIE:
AEBORBEERER
A

e Acquire additional LED panels and video control
units

o WEBINEDERF MR GIRHI BT

e Recruit more staff for the business expansions in
Macau

e HMEEZEINNRPIERER

e Implement the tracking system

HEITEHER

In Technical Productions Holdings Limited

e The procurement of additional LED panels and
video control units has been completed

o EREKFRBHEIEDBATREEBGESET

e 12 staff were recruited for the business expansions
in Macau

e HBENRZEIURNBEMERER

e The tracking system is under trial run and testings.
The management of the Group expects that the
tracking system will go live around end of March
2019

e EBMAEAMERNABTIAAKER AEEE
BERFEREGHER_Z-NF=AKEAE
BAREM
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USE OF PROCEEDS FEBREHAERE

Net proceeds from the placing and public offer of the Company’s shares &I B B#EME R EM EFTHA X% KA
for the Listing were approximately HK$34.5 million, after deducting the ZARATR M FTHEER A BB EMRS
underwriting commissions and other listing expenses. As at 30 November X IEF 24 A345A BB T - M _T— N\
2018, the unutilised proceeds were deposited in licensed banks in Hong & +—A=4+8 ' XA MERBEFZHRL
Kong. The Company announced on 28 August 2018 for the change of FHHEHFEFE T - A QXA FANR T — /\LEN
proposed use of the net proceeds. For details, please refer to the A -+ \BEHEBMEREFEES
announcement published on 28 August 2018. Set out below are details Hix- BB F2H_Z— N\F N A

of the original allocation of the net proceeds, the revised allocation ofthe =+ NHB FIZEH A E TXHIR - Z
net proceeds and the utilisation of the net proceeds as at 30 November — NE+—AB=+HHAERBEFEDHR
2018: ANk FERBFENET DR RMAE

REFENERBR -

Revised Amount Unutilised

allocation as utilised as at amount at

Original  at 28 August 30 November 30 November
allocation 2018 2018 2018

RZZE-NFE RZE-NE R-B-N\EF
NB=Z+N\B +—-B=+H +—-BA=+H

RIS E BB HE CEHRAEHE KEASHE
(HK$ million) (HKS$ million) (HK$ million) (HK$ million)
(BE8%T) (BE&%T) (BE&%T) (B&%T)

approximately ~ approximately  approximately  approximately

4 4 # #
Repayment of bank loans ERRITER 9.9 9.9 9.4 0.5
Acquisition of visual display equipment WERGBRERE 11.6 11.6 11.6 —
Settlement of payables EEREMNFRIE 10.6 10.6 10.6 —
Recruitment of a creative director REaERE 1.7 — — —
Recruitment of staff for the Group's business /% 7 £ B 73 )8 P % 7%
expansions in Macau BREEET — 1.7 1 0.7
Working capital (after deducting 2EE S (MR
the relevant expenses) EH%) 0.7 0.7 0.7 —
Total Bt 34.5 34.5 333 1.2
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Reasons for the Changes in Use of Proceeds

The Company originally planned to use HK$1.7 million out of the net
proceeds for recruitment of a creative director. After the Company
obtaining a listing status on the GEM, the customers’ confidence in the
Group was enhanced and the Group’s existing management team has
been able to (i) identify new business opportunities; (i) develop the
Group’s customer network; and (iii) forge the Group’s presence as a
visual display solution provider serving for corporate events and
exhibitions and the Group has solicited more businesses in pop concerts
as well as maintaining a stable stream of revenue from other live events,
which reduced the Group’s need to recruit a creative director for
corporate events and exhibitions.

In light of this, the Company decides to recruit more staff for the business
expansions in Macau. To better utilise the IPO Proceeds, the Company
decides to reallocate the unutilised IPO proceeds under the recruitment of
a creative director for corporate events and exhibitions to the recruitment
of staff for the Group’s business expansions in Macau for the purpose of
accommodating the new business focus and strategies of the Company.

Based on the situation as stated above, the Board has resolved on 28
August 2018 and decided to change the original proposed use of the net
proceeds and reallocate the unutilised net proceeds as described above to
allow the Company to deploy its financial resources more effectively.
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PRINCIPAL RISKS AND UNCERTAINTIES

FTERBRAEEMN

The business operations and results of the Group may be affected by AKNEEFH XKL BERL L ESZHRERZ= &
various factors, some of which are external causes and some are inherent £ . & th 5 285 A INZEE § BRI A
to the business. The principal risks and uncertainties are summarized as %GB EA K= X ZE &K & AEEA

follows:

Principal risks and uncertainties facing the Group

rEEFER2TERBRR TAPREE

REHudan T -

Directors’ approach to addressing
these risks and uncertainties

EXREZEARBRRITABRENG X

e Failure to obtain new orders could materially affect
the Group's financial performance

s BIEMSEHAIEXRSHASEE  MBRIVEKE
AN &

e The Group relies on the performance of its project
management staff
e REEKBHIBEBEEREINKE

e The Group relies on its ability to successfully meet
customers’ requirements by delivering its visual display
solutions in a timely manner

s KAEEKBEFBRSRERGBERERAT RN
BInim R R P ERKEEEN

e The Group relies on its equipment suppliers to supply
equipment for certain projects and its subject to risk
arising from the late performance or poor
performance by such suppliers

o AREKBERBHERNE THBEHERE
YAZARARERATCEENIRRRENRER

e The Group has constantly built up good relationship with
key customers and actively solicited new customers

e AEFE-EBHHEIZEFEYRMEARGR URBEEME
Fia

e The Group has constantly provided training to project
management staff to enhance their performance

e AEE-—EBERHFBIITHEEERET UHEREN
R

e The Group has a dedicated project team to work closely
with the customers for delivery of services in a timely
manner

s RXEFHAKEEHAERLK HEFEEAE UARK
RUER

e The Group has a dedicated technical team to closely
monitor the development and manufacturing process of
the relevant equipment in the production sites of the
equipment suppliers to ensure the relevant equipment is
produced with agreed standard in a timely manner

e REHABEERMEBKUTYERREHRERN
ERSNEAREBEHAELRERRE  AERA Eﬁ
BRI ERERFLE

EMPLOYEES AND REMUNERATION POLICIES EERIMBEER

As at 30 November 2018, the Group engaged a total of 98 employees 30 W—-—FT—N\FE+—B=+H  AEE &
November 2017: 79) including the Directors. For the six months ended 30 FHIgsZEE (—_ZE—+F+— A= —1— EI
November 2018, total staff costs amounted to approximately HK$9.9 79%) . EdmpfEEE - HE2z —F— \ &
million (six months ended 30 November 2017: approximately HK$8.4 +— =41 JJ:,\mﬁ E\IWK | 28 4
million). Remuneration (including employees’ benefits) is maintainedatan 2990/ & H T(HE T —+F + — A
attractive level and reviewed on a periodic basis. Employees’ salary and =4+ H [F <@ A : 4 8.45%}% IT) o & B

relevant benefits are determined on the basis of performance, (@iEEERH)EFEHAEKI HHKFE -
qualification, experience, positions and the Group's business performance. I FHIE & - (8 B Z Bl X B & F| J1 1R &

BHENKE BE & BUNERAEE
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EVENTS AFTER THE REPORTING PERIOD

As from 30 November 2018 to the date of this report, save as disclosed in
this report, the Board is not aware of any significant events requiring
disclosure that have occurred.

INTERESTS OF THE COMPLIANCE ADVISER

As at 30 November 2018, neither Shenwan Hongyuan Capital (H.K.)
Limited, the compliance adviser of the Company, nor any of its directors,
employees or close associates had any interests in the securities of the
Company or any other companies in the Group (including option or rights
to subscribe for such securities) pursuant to Rule 6A.32 of the GEM
Listing Rules.

AUDIT COMMITTEE

The Company has established an audit committee on 19 May 2017 (“Audit
Committee”) with written terms of reference in compliance with Rules 5.28
to 5.29 of the GEM Listing Rules. The primary duties of the Audit
Committee are to review the Company’s draft annual, interim and
quarterly financial reports and accounts and to provide advice and
comments thereon to the Board. The Audit Committee is also responsible
for reviewing and supervising the financial reporting process and internal
control procedures of the Group. The Audit Committee currently
comprises three independent non-executive Directors, namely Mr. Li Kai
Sing (Chairman), Mr. Ma Tsz Chun and Ms. Loh Lai Ping Phillis.

The Audit Committee has reviewed this report and the unaudited
condensed consolidated results of the Group for the six months ended 30
November 2018 and the effectiveness of internal control system.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'S LISTED SECURITIES

The Directors confirm that during the six months ended 30 November
2018, there has been no purchase, sale or redemption of the Company’s
listed securities.

DIRECTORS’ AND CONTROLLING SHAREHOLDERS'
INTERESTS IN COMPETING BUSINESS

During the six months ended 30 November 2018, the Directors are not
aware of any business and interest of the Directors nor the controlling
shareholders of the Company nor any of their respective close associates (as
defined in the GEM Listing Rules) that compete or may compete with the
business of the Group and any other conflict of interests which any such
person has or may have with the Group.

BEHREE

B-Z-N\Ft+—-—A=+tHEELXHER
H BRABREABEEEN EFTSXLTHE
BRACMATRENERSEF-

EAERZER

RZE—N\FE+—A=+H8 BEGML
MARBIECARE AARAREREBEER
FRE (BB BERARALETMNES &
BREBEFHEABMERBE ALK AEE
FHEMAAZEFNEZ(PERBZEE
HH)EAE S REAR]) o

BEREESG

ANATE D HEBGEM i #H B SE5.2818F 5
5206 —_E—+t&ARA A+ NBKRILEZ
ZEe([BERZEE]]) T BEZEBE
HE BERZESITEREAEELALNA
MEE FHREREFEETEREZ2ERAIR
RE UHERESSREEZRER - &8
BEEENEAEEEREBYKARER
MAEBAS TG ER - BZZEEHAH
M=RBUIERNTES (AT RUR L E(E
B) BEREBLEREEFYLZL)MEK-

ERZBECENARSERAKEHE
E-NF+-A=+TBHLEREAZRAEE
2 B 7 & SR AR S B ) 1 = /O B R ©

gﬁ‘ﬁéﬁﬁﬁﬁﬁﬁtﬁﬁ

EERRA BE_ZE-—NF+—H=TH
EAEA  AATBEBE  HEXEE -

EERERBERRERAFEZERN
g

BE_Z-N\F+—-—HA=+HINEH
EEWFTANTESHAARAEBRRRARK
SEENIAREBREACERRGEM LT
RADBEEEAHARERBEA AR
RBEFHER LS T TIABEMNE R
A BLR R [B 77 & 3K A] BE 73 2 (E (] E A
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DIRECTORS’ SECURITIES TRANSACTIONS

The Company has adopted a code of conduct regarding directors’
securities transactions on terms no less exacting than the required
standard of dealings set out in Rules 5.48 to 5.67 of the GEM Listing
Rules. Having made specific enquiries of all Directors, the Company
confirms that all of the Directors complied with such required standard of
dealings and its code of conduct regarding directors’
transactions during the six months ended 30 November 2018.

securities

INTERESTS AND SHORT POSITIONS OF DIRECTORS
AND CHIEF EXECUTIVE IN THE SHARES,
UNDERLYING SHARES AND DEBENTURES OF THE
COMPANY AND ITS ASSOCIATED CORPORATIONS

As at 30 November 2018, the interests and short positions of the
Directors and the chief executive of the Company in the shares,
underlying shares or debentures of the Company or its associated
corporations (within the meaning of Part XV of the Securities and Futures
Ordinance (“SFO")) as (i) recorded in the register required to be kept
under section 352 of the SFO, or (i) otherwise notified to the Company
and the Stock Exchange pursuant to the required standard of dealings by
directors of listed issuer as referred to in Rule 5.46 of the GEM Listing
Rules, were as follows:

(i) Interests in the Company

EERHEXRSE

KRB ERM " EEZEEFL5RBITAST
Bl - HERTNBENGEM iR B 54816 %
%5671 FTEZRERSIZE - AR A EFT
EESEHAEESHE BRAMEESERH

HE_Z—N\F+—A=+HLE~EAH
BTAACTHNRIBRERESTESFRST
RSFA
EERFETHAEBEREQTAR
HEBZENRG  MHEEROK
BEEBFHNERRAXR

RZE—NE+—A=+H EFEKEXRQ
AEEZTHABRAARSEEEEE(E
ERBAFLBERIN(ESRBERA )
EXVER) B I fp - HER DS ERERZF - ()
WELAREBE KRB KA E32KA
ﬁrm’inaﬂﬁlﬁﬁ’ﬁém /' /)%\ jZ(ll *EB%
GEM E TR R 546k FTat /) £ 1T A
EEHETRINKRERESITTHNEAQA

RIS RFTR R RRB AT

() RAEDFzER

Number of
Capacity/ Shares Percentage of
Name of Director Nature of interest (Note 1)  shareholding
B3 8B
EERE B EatE (BftzE1) REBD L
Mr. Yeung Ho Ting Dennis Interest in a controlled corporation (Note 2) 600,000,000 (L) 75.0%

(“Mr. Yeung”)
BEERE((BEED A E R (MEE2)
Note:

1. The letter “L" denotes the person’s long position in the Shares.

2. Next Vision was beneficially owned by Mr. Yeung as to 75%. By virtue of the
SFO, Mr. Yeung was deemed to be interested in the Shares held by Next Vision.
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(i) Interests in associated corporation of the (i) AXARWHEELIE ZER
Company
Number of

Name of shares Percentage of
Name of Director associated corporation Capacity (Note 1)  shareholding
EEnS v - Q=

HEEEEB & % (P 5E1) BEES L
Mr. Yeung Next Vision (Note 2) Beneficial owner 7,500 (L) 75%
ik Next Vision (Fff 5£2) EmlEA A
Note: B & -
1. The letter “L” denotes the person’s long position in the Shares. 1. FRILEZALTRBROD 28 -
2. Next Vision held 75% of issued Shares and was therefore a holding company of 2. Next Vision# 5 75% 2 17 5 A&

the Company. RRAREERRA -

Save as disclosed above, as at 30 November 2018, none of the Directors B EXFIEEEN  RZZT—\F+—A
or the chief executive of the Company had any interests or short positons =T H ' #HEESEH AR A EETHAE
in the shares, underlying shares or debentures of the Company or its RARBXEBHZE(EEREFFLME
associated corporations (within the meaning of Part XV of the SFO) which & Il XV &8 ) &9 AX 17 - 48 BE A% {0 3k & # &
were (i) recorded in the register required to be kept under section 352 of H - B EM ()i ARIEZE F R BE KHIFE
the SFO or (i) otherwise notified to the Company and the Stock Exchange 352 {78 8 15 89 & & it 0 80 42 21 OX B 3K i)
pursuant to the required standard of dealings by directors of listed issuer 1R & 55 5.46 Gk ATt 69 £ 31T AE F 1T
as referred to in Rule 5.46. REWNHAERESITHERRD A KRBT
M=K R o
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INTERESTS AND SHORT POSITIONS OF THE
SUBSTANTIAL SHAREHOLDERS AND OTHER
PERSONS IN SHARES AND UNDERLYING SHARES

As at 30 November 2018, so far as it is known to the Directors, the
following persons (not being a Director or chief executive of the
Company) had or were deemed to have interests or short positions in
Shares or underlying Shares which were recorded in the register required
to be kept by the Company under Section 336 of the SFO:

(i) Long positions in Shares

FTERRRHEMATRERAD XA
ROPEENEZERAR
R-B-—NF+—H=+H REFH

M ATAL(AFEETRARTAEETK
AB)RBEOHBEERNFHEBERIRESE
BRERES MBS P F 336 R ALKV A
RAFENECMOERIORE :

() RROKNEFR

Number of
Shares held/
Capacity/ Interested Percentage of
Name of shareholder Nature of interest (Note 1) shareholding
BE/BE
BEROHE
RRE® 513 REatE (BF=ED) REBDL
Next Vision Beneficial owner (Note 2) 600,000,000 (L) 75.0%
Next Vision BEmma A (FaE2)
Note: Bt
1. The letter “L” denotes the person’s long position in the Shares. 1. FETLEZATRBEMZGFA -
2. Next Vision was beneficially owned by Mr. Yeung as to 75%. By virtue of the 2. 15 4 4 B 251 15 Next Vision B 75% #E 25 - 18

SFO, Mr. Yeung was deemed to be interested in Shares held by Next Vision.

Save as disclosed above, as at 30 November 2018, the Directors have not
been notified by any person who had interests or short positions in the
Shares or underlying Shares which were recorded in the register required
to be kept under Section 336 of the SFO, or which would fall to be
disclosed under the provisions of Divisions 2 and 3 of Part XV of the SFO.

SHARE OPTION SCHEME

The Company conditionally adopted a share option scheme (the “Scheme”)
on 19 May 2017. The terms of the Scheme are in accordance with the
provisions of Chapter 23 of the GEM Listing Rules. No share option has
been granted since the adoption of the Scheme and there was no share
option outstanding as at 30 November 2018.
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CORPORATE GOVERNANCE

The Company is firmly committed to maintaining and ensuring a high
level of corporate governance standards and will review and improve the
corporate governance practices and standards constantly. Except for the
deviation from code provision A.2.1 of the CG Code (as defined below),
the Company has complied with the code provisions set out in the CG
Code (as defined below) contained in Appendix 15 to the GEM Listing
Rules (the “CG Code"”) during the six months ended 30 November 2018.
Code provision A.2.1 of the CG Code stipulates that the roles of chairman
and chief executive should be separate and should not be performed by
the same individual. Mr. Yeung is both the chairman of the Board and the
chief executive officer of the Company. In view of Mr. Yeung’s role in
day-to-day operations and management of the Group since April 2009,
the Board believes that it is in the best interest of the Group to have Mr.
Yeung taking up both roles for effective management and business
development. Therefore, the Directors consider that the deviation from
the code provision A.2.1 of the CG Code is appropriate in such
circumstance and the Board is of the view that this management structure
is effective for the Group's operations and sufficient checks and balances
are in place.

COMMUNICATION WITH SHAREHOLDERS

The Company believes that maintaining a high level of transparency is a
key to enhancing investor relations. It is committed to a policy of open
and timely disclosure of corporate information to its shareholders and
investment public. The Company updates the shareholders on its latest
business developments and financial performance through its quarterly,
interim and annual reports and communicates with the shareholders
through annual general meetings and extraordinary general meetings. In
compliance with the requirements of the GEM Listing Rules, the Company
issued regular reports, announcements, circulars and notice of general
meetings. Always updated with the latest information, the corporate
website of the Company (www.intechproductions.com) has provided an
effective communication platform to the public and the shareholders.

EXER

AARBETBMERF RBEREFTSKE
MEEETR THEERZTSLEERE
PIRZE-BREFRCEEARATA(EED
T)BA2MESFRHESCHN KRR REE
—E-NFE+—A=+HIEANEABRES
GEM Em R BIM s 15 s 2 E R~ I (GF
EZWMT)((EERA]) TS SFRIES -
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HIT - BEERBARAIZESEERE
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EeREEEAETEREIE R EBHE
MNAEEKEASENKEMNS At EF
RE EZEBEAT RELCEERTH
FAQIETARYIBEE BEEER
B ZEERBHASEENEERRES R
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OUTLOOK

The Group will make steady progress in accordance with the plans
formulated before the Listing and its actual operational conditions, so as
to facilitate effective implementation of the business objectives of the
Company and bring benefits from it.

The Board will also proactively seek potential business opportunities in
other segment of the value chain of the live events industry including
content distributors and production specialists (other than visual display
solutions) and explore the possibility to expand the application of the
Group’s visual display solutions to industries other than live events
industry and widen the geographical coverage of the Group so as to
broaden the sources of income of the Group and enhance value to the
shareholders.

In the future, the Board believes that the Group will achieve another
breakthrough in terms of its business performance by leveraging on its
advantages, in particular with its wide variety of visual display equipment
and innovative professional management with strong knowhow.

By order of the Board
In Technical Productions
Holdings Limited
Yeung Ho Ting Dennis
Chairman

Hong Kong, 8 January 2019

In Technical Productions Holdings Limited Interim Report 2018/2019

B2

AEEBREETAERE S RERE
EBERARTSHELEER EARANSEE
HBERAEMGI EELEE M -

EEENHEBRRRRGEDTXREERE
ZEMDH(BREATSHBEREEX
(REETRERTRESIN))WBEEK X
R AEEEERTBRTRERER
ERMIFRGEHDTENAEN  UABR
AEENBEEZERY RABAKRENEA
KR KR TR AB(E -

AE EFERE EREALAEEEEN
BE(LERERGBTIEERERSZ A
BIMEXNEEERARENFERME)
AEBEMEBRAGHRIRE -

EEEgD
In Technical Productions
Holdings Limited
FE
BwEE

B —FE—NE—HANH



T~



