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CHARACTERISTICS OF GEM OF THE STOCK EXCHANGE OF HONG KONG LIMITED (THE “STOCK
EXCHANGE")

GEM has been positioned as a market designed to accommodate small and mid-sized companies to which a
higher investment risk may be attached than other companies listed on the Stock Exchange. Prospective investors
should be aware of the potential risks of investing in such companies and should make the decision to invest only
after due and careful consideration.

Given that the companies listed on GEM are generally small and mid-sized companies, there is a risk that
securities traded on GEM may be more susceptible to high market volatility than securities traded on the Main
Board of the Stock Exchange and no assurance is given that there will be a liquid market in the securities traded
on GEM.

This report, for which the directors (the “Directors”) of CBK Holdings Limited (the “Company”) collectively and individually
accept full responsibility, includes particulars given in compliance with the Rules Governing the Listing of Securities on GEM
of the Stock Exchange (the “GEM Listing Rules”) for the purpose of giving information with regard to the Company. The
Directors, having made all reasonable enquiries, confirm that to the best of their knowledge and belief, the information
contained in this report is accurate and complete in all material respects and not misleading or deceptive, and there are no
other matters the omission of which would make any statement herein or this report misleading.
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Financial Highlights (Unaudited)
MBERE(REEX)

The board of directors (the “Board”) of the Company is pleased to
announce the unaudited condensed consolidated third quarterly
results of the Group for the nine months ended 31 December 2018,
together with the unaudited comparative figures for the corresponding
period of 2017. Unless otherwise specified, terms used herein shall
have the same meanings as those defined in the prospectus of the
Company dated 27 January 2017 (the “Prospectus”).

The Group recorded revenue of approximately HK$72.1 million for the
nine months ended 31 December 2018 (nine months ended 31
December 2017: approximately HK$89.7 million).

The Group recorded gross profit of approximately HK$44.4 million for
the nine months ended 31 December 2018 (nine months ended 31
December 2017: approximately HK$51.3 million).

Loss attributable to owners of our Company for the nine months ended
31 December 2018 was approximately HK$8.5 million (nine months
ended 31 December 2017: approximately HK$7.9 million).

Basic and diluted loss per share was approximately 0.71 HK cents for
the nine months ended 31 December 2018 (nine months ended 31
December 2017: approximately 0.66 HK cents).

The Board does not recommend the payment of an interim dividend
for the nine months ended 31 December 2018.
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Unaudited Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

AREBELERGEEGERAMEEZEKER

For the nine months ended 31 December 2018 &£ 2018412 A 31 HI1E @A

For the three months ended For the nine months ended
31 December

BZE12831AL=EA

31 December

BZ12831HLAEA

2018 2017 2018 2017
2018 F 2017 2018 2017
Notes HK$'000 HK$'000 HK$'000 HK$'000
iz FEx FHET FTET FHT
(Unaudited)  (Unaudited) (Unaudited) (Unaudited)
(RE#ER) (CREEZ) (REER) (CREER)
Revenue Wz 3 22,814 36,034 72,116 89,745
Cost of inventories sold BEFERA (8,454) (14,770) (27,742) (38,419)
Gross profit £ 14,360 21,064 44,374 51,32
Other revenue and other income E b es N E U A 4 489 326 1,056 1,310
Staff costs BT (6,744) (9,584) (21,511) (27,013)
Depreciation of property, mE - BER
plant and equipment REBIE (869) (1,030) (2,630) (2,500)
Property rentals and related mERS R
expenses HERX (6,185) (6,910) (19,035) (18,621)
Fuel and utility expenses YN UNEE 553 (756) (1,191) (2,792) (3,393)
Administrative expenses GG (1,333) (3,415) (8,667) (9,477)
Loss before tax BB AR 5 (1,038) (540) (9,205) (8,368)
Income tax (expense)/credit FTiEH (X)), & (723) 12 732 508
Loss and total comprehensive ADBEE AEMW
loss for the period attributable BRERR
to owners of the Company 2HEEHAE (1,761) (528) (8,473) (7,860)
Loss per share BRER
Basic and diluted (HK cents) BEARR#E (BL) 8 (0.15) (0.04) (0.71) (0.66)

CBK HOLDINGS LIMITED / THIRD QUARTERLY REPORT 2018



Unaudited Condensed Consolidated Statement of Changes in Equity

AEEBEREAGEREETR

For the nine months ended 31 December 2018 # & 2018412 A 31 HI1E @A

Attributable to owners of the Company

VONGIE: 2PN L
Share Share Merger  Retained Total
capital premium reserve earnings equity
BEA  ROEE AO6EE RERN  ESEE
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
THAT TAT THT TAT FTAT
(note a)
(FtzEa)
At 1 April 2017 (audited) N2017F 4711
(&) 12,000 56,198 591 21,965 90,754
Loss and total comprehensive  HiREIE N 2 HE1E
loss for the period R - - - (7,860) (7,860)
At 31 December 2017 201712 A318
(unaudited) (REER) 12,000 56,198 591 14,105 82,894
At 1 April 2018 (audited) MN2018F 4511
(&&Z) 12,000 56,198 591 12,219 81,008
Loss and total comprehensive  HIREIE N 2 HEEE
loss for the period R - - - (8,473) (8,473)
At 31 December 2018 R20185F12A31H
(unaudited) (RBER) 12,000 56,198 591 3,746 72,535
Note: B eE
(8  The merger reserve represented the difference between the nominal value of the  (a)  APHEHHERBRER [FELkER] —& [E4]

—BEmARNEA(SE])PTRENE QR 2K
AEEEAR R BRBZFRAMNET 2 BAEE
ZE®E -

share capital of the subsidiaries acquired as a result of the reorganisation (the
“Reorganisation”) as fully explained in the paragraph headed “Reorganisation” in
the section headed “History and Development” of the Prospectus and the nominal
value of the share capital of the Company issued in exchange thereof.
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Notes to the Unaudited Condensed Consolidated Financial Statements

2N

RECGEHGES U B HRRME

GENERAL INFORMATION

The Company was incorporated in the Cayman Islands on 8
September 2016 as an exempted company with limited liability
under the Companies Law, Cap. 22 (Law 3 of 1961, as
consolidated and revised) of the Cayman Islands. The address of
the Company'’s registered office is Cricket Square, Hutchins
Drive, PO Box 2681, Grand Cayman, KY1-1111, Cayman Islands.
The principal place of business of the Company is Room 1501,
15/F., Vanta Industrial Centre, 21-33 Tai Lin Pai Road, Kwai
Chung, New Territories, Hong Kong.

The Company's shares were listed on GEM of the Stock Exchange
on 15 February 2017 (the “Listing Date").

The principal activity of the Company is investment holding. The
principal activity of the Group is the provision of catering services
in Hong Kong.

The unaudited condensed consolidated financial statements are
presented in Hong Kong dollar (“HK$") which is the same as the
functional currency of the Company, and all values are rounded
to the nearest thousands (HK$'000), unless otherwise stated.

BASIS OF PREPARATION AND PRINCIPAL
ACCOUNTING POLICIES

The unaudited condensed consolidated financial statements of
the Group for the nine months ended 31 December 2018 have
been prepared in accordance with the Hong Kong Accounting
Standard ("HKAS") 34 Interim Financial Reporting issued by the
Hong Kong Institute of Certified Public Accountants (the
"HKICPA") and the applicable disclosure provisions of Chapter
18 of the GEM Listing Rules.

The accounting policies and methods of computation used in the
preparation of the unaudited condensed consolidated financial
statements are consistent with those adopted in the annual
financial statements of the Group for the year ended 31 March
2018 (the “2018 Annual Report”).
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RECGEHGES Y B HRKRME

2. BASIS OF PREPARATION AND PRINCIPAL

ACCOUNTING POLICIES (continued)

In the current period, the Group has applied, for the first time,

the following new and amendments to Hong Kong Financial
Reporting Standards ("HKFRSs") issued by the HKICPA that are
relevant for the preparation of the unaudited condensed

consolidated financial statements of the Group:

HKFRS 2 (Amendments)

HKFRS 4 (Amendments)

HKFRS 9

HKFRS 15

HK(IFRIC)-Int 22

HKFRS (Amendments)

HKAS 40 (Amendments)

Classification and Measurements of
Share-based Payment Transactions
Applying HKFRS 9 Financial Instruments

with HKFRS 4 Insurance Contracts

Financial Instruments

Revenue from Contracts with Customers
and the related Amendments

Foreign Currency Transactions and
Advance Consideration

Annual Improvements to 2014-2016 Cycle

Transfers of Investment Property

The application of the new and revised HKFRSs had no material
effect on how financial performance and financial position for the
current or prior accounting periods have been prepared and
presented. Accordingly, no prior period adjustment has been
required. The unaudited condensed consolidated financial
statements do not include all the information and disclosures
required in the annual financial statements and should be read in
conjunction with the 2018 Annual Report.

The Group has not applied new and revised standards,
amendments or interpretations that have been issued but are not
yet effective.

2.

Notes to the Unaudited Condensed Consolidated Financial Statements
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Notes to the Unaudited Condensed Consolidated Financial Statements

ARBELERAGS M BRRME

2. BASIS OF PREPARATION AND PRINCIPAL 2. MUEERFTESTBE®
ACCOUNTING POLICIES (continued)
The unaudited condensed consolidated financial statements N AL SRRy PSP S NN
have not been audited by the Company’s auditors, but have ZEMEZ  HOCHRARARBEREES
been reviewed by the audit committee of the Company. 26 -
3. REVENUE 3. k&
Three months ended Nine months ended
31 December 31 December
BZ12A31AL=M@A BZ12A31ALAEA
2018 2017 2018 2017
2018 F 2017 20184 2017
HK$'000 HK$'000 HK$'000 HK$'000
FET FHT FET FHEIT

(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REEZR) (REFER) CREER) (REER)

Restaurants operations REZE 22,814 36,034 72,116 89,745
The Group's revenue is recognised at a point in time. AN E B YRS — (ERS RS B RE R o
4. OTHER REVENUE AND OTHER INCOME 4. Hftrsm R HMUA
Three months ended Nine months ended
31 December 31 December
BZ12A31BIE=@EA BZ12A31HIEAEA

2018 2017 2018 2017
2018 2017 & 2018 2017 &
HK$'000 HK$'000 HK$’'000 HK$'000
FHET AT FET FET

(Unaudited) (Unaudited)  (Unaudited) (Unaudited)
(REEFE®ZR) (CREFER) CREER)  (REER)

Promotion income HEE WA 225 243 675 1,000
Tips income NEYA 38 70 137 211
Bank interest income RITHF BWA 123 - 140 1
Others Hi 103 13 104 98

489 326 1,056 1,310

10 CBK HOLDINGS LIMITED / THIRD QUARTERLY REPORT 2018



Notes to the Unaudited Condensed Consolidated Financial Statements

ARBELERGES M BRRME

5. LOSS BEFORE TAX 5. BRERIEE
Loss before tax is arrived at after charging: MBI AIEER &R A TR IEIAER
Three months ended Nine months ended
31 December 31 December
BZ12A31BL={EA BZ12A31BLAEA

2018 2017 2018 2017
2018 2017 & 2018 2017 &
HK$'000 HK$'000 HK$’000 HK$'000
FET FHIT FET FAT

(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REEZR) (REFR) CREER) (REER)

Cost of inventories sold BEFEKA 8,454 14,770 27,742 38,419
Depreciation of property, #1% - 5 &
plant and equipment BETE 869 1,030 2,630 2,500

Minimum lease payments LR E R AEIRIE

under operating lease in ~ &&HLREHE

respect of restaurants INEN

and office premises 5,512 6,269 17,074 16,907
Employee benefit expenses & & 1&F5 2

(including directors’ and ~ (BHEEEX

chief executive’s TBREME)
remuneration):
— Salaries and — 5e RERM

allowances 6,391 8,971 20,498 25,610
— Staff benefits — BTIEH 89 109 151 185
— Retirement benefit — RIKEFEE

scheme HR

contributions 264 504 862 1,218

6,744 9,584 21,511 27,013

REKZERBRAR / — 2 \FE=FERXERS 11



Notes to the Unaudited Condensed Consolidated Financial Statements

ARBELERAGS M BRRME

6. INCOME TAX EXPENSE/(CREDIT)

6. FiEBiMA% (ER)

Three months ended
31 December

BZ12HA31MBL=HEA

Nine months ended
31 December

BZ12A31BLENER

2018 2017 2018 2017
2018 2017 & 2018 2017 &
HK$'000 HK$'000 HK$'000 HK$'000
THET T F& T FHTT
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REEH)  CREBR)  GREEE)  GREER)
Current tax — Hong Kong ENHi%iE — &8
Profits Tax FEH
Charge for the period BAY H 46 169 73 187
Deferred tax EERBESH(ER)
charge/(credit) 677 (181) (805) (695)
723 (12) (732) (508)

Pursuant to the rules and regulations of Cayman Islands, the
Group is not subject to any taxation under the jurisdictions of
Cayman Islands.

Hong Kong Profits Tax is calculated at 16.5% of the estimated
assessable profit for both periods.

7. DIVIDEND

The Board does not recommend the payment of dividend for the
nine months ended 31 December 2018 (nine months ended 31
December 2017: nil).

12 CBK HOLDINGS LIMITED / THIRD QUARTERLY REPORT 2018
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Notes to the Unaudited Condensed Consolidated Financial Statements

ARBELERGES M BRRME

8. LOSS PER SHARE 8. BREE
Three months ended Nine months ended
31 December 31 December
BZ12A31BIE=@EA BZ12A3181LAEA

2018 2017 2018 2017
2018 £ 2017 4 2018 & 2017 4
HK$'000 HK$'000 HK$'000 HK$'000
FET FHT FET FHEIT

(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REEZR) (REFER) CREER) (REER)

Loss for the purpose of ~ FARFTE BIREAR K
calculating basic and b5 ) = o) k=]
diluted loss per share (1,761) (528) (8,473) (7,860)

As at 31 December

M®12H31H

2018 2017
2018 & 2017

‘000 '000

T B T A%

(Unaudited) (Unaudited)
(REEXR) (REEEZ)

Weighted average number of ordinary ~ ARG E &R EA L #EE18
shares for the purpose of calculating ZINBEFE B EE

basic and diluted loss per share 1,200,000 1,200,000
Diluted loss per share were same as the basic loss per share as A E BTSSRI E e
there were no potential dilutive ordinary shares in issue. BS S Es e B IR A B 1B AR o

REKZERBRAR / — 2 \FE=FERXERS 13



Management Discussion and Analysis

BEEENWEDH

BUSINESS OVERVIEW

For the nine months ended 31 December 2018, the Group operated
eight restaurants in Hong Kong under the brands of “Calf Bone King
(NBEASRIEREPTJR)", “Calf Bone King Steam Pot (/N4 25 & A 3R
A SREPTJE)", “CBK Prince Club (‘NE4AF8)”, “3H Island Fusion Pot
(CAESES)" and "Hotpot Hongding (L& A 8)".

FINANCIAL REVIEW

Revenue

Our revenue for the nine months ended 31 December 2018 decreased
by approximately HK$17.6 million to HK$72.1 million (nine months
ended 31 December 2017: approximately HK$89.7 million). The drop in
revenue was mainly due to (i) the closure of CYMT and CWC in April
2018 and June 2018, respectively; and (i) the decrease in number of
customer visits of our existing restaurants. The effect was partially
offset by the opening of our restaurant in Yau Tsim Mong district
("CYTM"), which commenced its operation in September 2017.

Cost of inventories sold

The cost of inventories sold mainly represents the costs of food
ingredients and beverage for the operation of the Group's restaurants.
The cost of inventories sold for the nine months ended 31 December
2018 decreased by approximately HK$10.7 million to HK$27.7 million
(nine months ended 31 December 2017: approximately HK$38.4
million). The decrease was mainly due to the decrease in revenue as
mentioned above.

Gross profit and gross profit margin

The gross profit for the nine months ended 31 December 2018
decreased by approximately HK$6.9 million to HK$44.4 million (nine
months ended 31 December 2017: approximately HK$51.3 million) and
the gross profit margin for the nine months ended 31 December 2018
increased by approximately 4.4% to 61.6% (nine months ended 31
December 2017: approximately 57.2%). The increase in gross profit
margin was mainly due to the change in promotional campaigns which
had a lesser impact on gross profit margin as compared to the previous
campaigns.

14 CBK HOLDINGS LIMITED / THIRD QUARTERLY REPORT 2018
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Management Discussion and Analysis

EEENWEDH

Other revenue and other income

Other revenue and other income decreased by approximately HK$0.2
million to approximately HK$1.1 million for the nine months ended 31
December 2018 (nine months ended 31 December 2017: approximately
HK$1.3 million), which was primarily due to the decrease in promotion
income from beverage suppliers.

Staff costs

Our staff costs decreased by approximately HK$5.5 million to HK$21.5
million for the nine months ended 31 December 2018 (nine months
ended 31 December 2017: approximately HK$27.0 million). The
decrease was mainly due to the closure of CYMT and CWC in April
2018 and June 2018, respectively.

Depreciation of property, plant and equipment

Our depreciation of property, plant and equipment increased by
approximately HK$0.1 million to HK$2.6 million for the nine months
ended 31 December 2018 (nine months ended 31 December 2017:
approximately HK$2.5 million). The increase was mainly due to (i) the
additional depreciation charges incurred for CYTM, our new restaurant
which was opened in September 2017; and (ii) the capital expenditure
incurred for the renovation of CTM and CTST in October and
November 2018.

Property rentals and related expenses

Our property rentals and related expenses increased by approximately
HK$0.4 million to HK$19.0 million for the nine months ended 31
December 2018 (nine months ended 31 December 2017: approximately
HK$18.6 million). The increase was primarily due to (i) the increase in
rent for some of our existing restaurants upon the renewal of tenancy
agreements; and (i) the opening of CYTM, our new restaurant in Yau
Tsim Mong district, in September 2017.
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Management Discussion and Analysis

BEEENWEDH

Fuel and utility expenses

Our fuel and utility expenses decreased by approximately HK$0.6
million to HK$2.8 million for the nine months ended 31 December 2018
(nine months ended 31 December 2017: approximately HK$3.4 million).
The decrease was in line with the decrease in revenue for the same
period.

Administrative expenses

Our administrative expenses decreased by approximately HK$0.8
million to HK$8.7 million for the nine months ended 31 December 2018
(nine months ended 31 December 2017: approximately HK$9.5 million).
The decrease was mainly due to the closure of CYMT and CWC in April
2018 and June 2018, respectively.

Loss and total comprehensive loss for the period
attributable to owners of our Company

As a result of the cumulative effect of the above factors, the Group had
incurred loss and total comprehensive loss for the period attributable
to owners of our Company of approximately HK$8.5 million for the nine
months ended 31 December 2018 (nine months ended 31 December
2017: approximately HK$7.9 million). The loss and total comprehensive
loss attributable to owners of our Company for the nine months ended
31 December 2018 was primarily attributable to the decrease in
revenue as discussed above.
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Management Discussion and Analysis

EEENWEDN

FOREIGN CURRENCY EXPOSURE

Most of the transactions of the Group are denominated in Hong Kong
dollars and the Group is not exposed to significant foreign exchange
exposure.

CAPITAL COMMITMENTS
As at 31 December 2018, the Group did not have any material capital
commitments.

CONTINGENT LIABILITIES
As at 31 December 2018, the Group did not have any material
contingent liabilities.

PLEDGE OF ASSETS
As at 31 December 2018, the Group did not have any mortgage or
charge over its assets.

EVENTS AFTER THE REPORTING PERIOD

There are no material subsequent events undertaken by the Group
after the reporting period.
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Management Discussion and Analysis

EEENWED

OUTLOOK

The Board will continue with its prudent site selection strategy to
expand our network of hotpot restaurants. The Group will only lease
sites which offer rent at rates suitable for hotpot restaurants which
traditionally have relatively shorter operating hours as compared to
other restaurants. We will continue to conduct feasibility studies on
refining our existing brands and launching of new brands to meet
growing customer expectations on dining experience.

We are exploring the commercial viability of extending our business
hours. We have introduced such measure in one of our restaurants. We
offer special discounts for customers who come for “happy hour”
hotpot or “late night” hotpot at the restaurant.

Recruiting and retaining talent is one of our priorities in this financial
year. We believe offering competitive salary is vital for attracting and
retaining talent although this will impact our operating results.
However, this can be mitigated by improving on overall operational
efficiency and by enhancing staff communication at all levels.

Based on our success in the past, we remain optimistic about the
Group's future development. We intend to cautiously execute our
development plan as set forth in the Prospectus and to explore other
business opportunities to broaden the Group's income stream for the
purpose of bringing a desirable return to our shareholders and
facilitating the long-term growth of the business of the Group.
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INTERESTS AND SHORT POSITIONS OF
DIRECTORS AND CHIEF EXECUTIVE IN THE
SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY AND ITS
ASSOCIATED CORPORATIONS

Interests and short positions of Directors in the shares,
underlying shares and debentures of the Company and its
associated corporations

As at 31 December 2018, the interests and short positions of the
Directors and the chief executive of the Company in the shares,
underlying shares and debentures of the Company or any of its
associated corporations (within the meaning of Part XV of the Securities
and Futures Ordinance (the “SFO")) which were required to be notified
to the Company and the Stock Exchange: (a) pursuant to Divisions 7
and 8 of Part XV of the SFO (including any interests and short positions
in which they are taken or deemed to have under such provisions of
the SFO); or (b) pursuant to section 352 of the SFO, to be entered in
the register referred to therein (the “Register”), or (c) pursuant to Rules
5.46 to 5.67 of the GEM Listing Rules relating to securities transactions
by Directors to be notified to the Company and the Stock Exchange
were as follows:

(i) Long position in our Shares

EERTRARRA QT R HEARB
EENBRG - HERG R EEET
MR KXE

EERAATREMEBEZEHNRAD - 1868
R R EEEPHER AR

R2018F12A31H ' ARRIEERFETH
ABRAERB S EEMBER LB (EXREHF
R ERE GG (7% %5 R EE G ]) 3 XVER) 8%
% HERDRERETES : (o) BARERE
FRHEEBIEXVEE7 RS HAE AR T
M MES AR (BEREESLTE
EOIZE BRI B ER AR N EMER R
KA ) k(o) S BIRIE B S K B E &) 5% 352
IERRTERZIGATIE R B ([ ER M) sz
KRB () IRIEGEM EM R BIE5.46 5 5.67
KEBMERETESRRINATANEAAR
MR FTERERS AR ¢

i) REMARGHTFE

Number of
shares held/
interested
Capacity/ BE/HE Percentage
Name of Director/chief executive nature of interest REmER of interest
BEE THRASKS B fEEHy BB E EREIL
Ms. Wong Wai Fong (“Ms. Wong”) (Note 1) Interest in controlled 889,200,000 74.1%
corporation
ERFLT (&K T LB
Mr. Kwok Yiu Chung (“Mr. Kwok") (Note 2) Family interest 889,200,000 74.1%

SRR A ([ B4 (HFE2) ERIEY 2
Notes:
1. Sure Wonder Investments Limited (“Sure Wonder"”), which holds

889,200,000 Shares, is owned as to 83.4% by Ms. Wong, 1.7% by Mr.
Kwok, 7.6% by Mr. Tam Wai Shing (“Mr. Tam"), 1.8% by Ms. Yang
Dongxiang (“Ms. Yang”) and 5.5% by Mr. Hui Chun Wah (“Mr. Hui"). As
Ms. Wong is entitled to exercise more than one-third of the voting power
at general meetings of Sure Wonder, Ms. Wong is taken to be interested
in the 889,200,000 Shares in which Sure Wonder is interested under the
SFO.

2. Mr. Kwok, our chief executive officer, is Ms. Wong's spouse and is
deemed to be interested in 889,200,000 shares in which Ms. Wong is
interested under the SFO.

REKZERERAR/ - \FE=FEEERS

BT -

1. TP REBRAA([EY 1) $545 889,200,000
A mELL - Fh4 - BERKLE
(MBEED BRELT(BLET))RFEE
ERE(FERED)DNERS34%  1.7%
7.6% - 1.8% K% 55% - ARELZLTHREREY
HRFEAS FITESR=hz —&EE &
REBHRPEEAERAREYBEAER
#) 889,200,000 AR A& 17 F #E A #E %5 ©
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(ii) Long position in the ordinary shares of associated corporation (i)

RAEBEENEBRRNTR

Number of Percentage of
Name of shares held/ interest
Name of Director/ associated Capacity/ interested (approximate)
chief executive corporation nature of interest B8 B8 EREDL
B THARMSE B EEE R B HEnE EENRAEE (BE4)
Ms. Wong (Note 1) Sure Wonder Beneficial owner 834 83.4%
=R (fIFE) Investments BEE A
Limited Family interest 17 1.7%
(“Sure Wonder”)  FKpk#Ezs
EYREER AT
(IEY )
Mr. Kwok (Note 1) Sure Wonder Beneficial owner 17 1.7%
A (1) Ty EnlEA
Family interest 834 83.4%
RIGE =
Mr. Chan Lap Ping (Note 2) Sure Wonder Family interest 18 1.8%
PR A (MEE2) Y ERiR E
Notes: BT
1. Mr. Kwok, our chief executive officer, is Ms. Wong's spouse and is 1. THARI TEBELINEE  BIEFS

deemed to be interested in the shares of Sure Wonder held by Ms. Wong
under the SFO. Accordingly, Ms. Wong, our executive director, is deemed
to be interested in the shares of Sure Wonder held by Mr. Kwok under the
SFO.

2. Mr. Chan Lap Ping, our executive director, is the spouse of Ms. Yang
Dongxiang (“Ms. Yang”) and is deemed to be interested in the shares of
Sure Wonder held by Ms. Yang under the SFO.

Save as disclosed above, as at 31 December 2018, none of the
Directors and the chief executive of the Company had any interests or
short positions in any shares, underlying shares or debentures of the
Company or any of its associated corporations (within the meaning of
Part XV of the SFO which would have to be notified to the Company
and the Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the
SFO (including interests and short positions in which they are taken or
deemed to have under such provisions of the SFO) or which were
required, pursuant to section 352 of the SFO, to be entered in the
Register, or were required, pursuant to Rules 5.46 to 5.67 of the GEM
Listing Rules relating to securities transactions by the Directors to be
notified to the Company and the Stock Exchange.
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INTERESTS AND SHORT POSITIONS OF
SUBSTANTIAL SHAREHOLDERS AND OTHER
PERSONS IN THE SHARES, UNDERLYING SHARES
AND DEBENTURES OF THE COMPANY AND ITS
ASSOCIATED CORPORATIONS

Interests and short positions of substantial shareholders in
the shares, underlying shares and debentures of the
Company and its associated corporations

So far as the Directors are aware of, as at 31 December 2018, the
following substantial shareholder other than a Director or the chief
executive of the Company had interests or short positions in the shares
and underlying shares, which would fall to be disclosed to the
Company under the provisions of Divisions 2 and 3 of Part XV of the
SFO, or which were recorded in the register of the Company required
to be kept under section 336 of the SFO (the “Substantial
Shareholders’ Register”), or who were directly or indirectly interested
in 5% or more of the issued voting shares of the Company:

FTERRREMALTAERATRE
HECEBR ARG - HEROKER
PN EERAR

FERRRAQXAREABEZENRD -
HEROREEETHERR AR

BEEMAM N2018F12A318 U TEZE
R (ARABESREZITERABRIN RIHD
NI G P A BIEE S MBS &AM EXY
EHE2 M3 AR A QR EERNER
SOXE - KL IR IR B S M B E 15 55 336
BEFEENANR B ([EERRELM])
MERSAR  KEERBEREEAQRAR
SRIET B TR 5% A _EHERS -

Long positions in the ordinary shares of the Company REAQNTEBRWTFE
Number of
shares held/ Percentage of
Name Capacity/nature of interest interested interest
i BEREREN
=18 B REnttE RHHE EZEIL
Sure Wonder (Note) Beneficial owner 889,200,000 74.1%
E (M) E=AA

Note: In view of the concert party arrangement among Ms. Wong, Mr. Kwok, Mr. Tam,
Ms. Yang and Mr. Hui, Ms. Wong, Mr. Kwok, Mr. Tam, Ms. Yang and Mr. Hui,
through Sure Wonder, control an aggregate of 889,200,000 Shares, representing
74.1% of the issued share capital of our Company. Hence, Ms. Wong, Mr. Kwok,
Mr. Tam, Ms. Yang, Mr. Hui and Sure Wonder are a group of controlling
shareholders within the meaning of the GEM Listing Rules.

Save as disclosed above, as at 31 December 2018, the Directors were
not aware of any substantial shareholders who had any interest or short
position in the shares or underlying shares that would fall to be
disclosed to the Company under the provisions of Divisions 2 and 3 of
Part XV of the SFO, or which would be recorded in the Substantial
Shareholders’ Register required to be kept under section 336 of the
SFO.
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INTERESTS AND SHORT POSITIONS OF OTHER
PERSONS IN THE SHARES, UNDERLYING SHARES
AND DEBENTURES OF THE COMPANY AND ITS
ASSOCIATED CORPORATIONS

Interests and short positions of other persons in the shares,
underlying shares and debentures of the Company and its
associated corporations

So far as the Directors are aware of, save as disclosed above, as at 31
December 2018, the Directors were not aware of any other persons
who/entities which had any interest or short position in the shares or
underlying shares that would fall to be disclosed to the Company
under the provisions of Divisions 2 and 3 of Part XV of the SFO, or
which would be recorded in the Substantial Shareholders’ Register
required to be kept under section 336 of the SFO.

COMPETING BUSINESS

None of the Directors, the controlling shareholders of the Company or
any of their respective close associates (as defined in the GEM Listing
Rules) had an interest in any business which competes or is likely to
compete, either directly or indirectly, with the businesses of the Group
and any other conflicts of interest which any such person has or may
have with the Group during the nine months ended 31 December
2018.

PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES

The issued shares of the Company were listed on GEM of the Stock
Exchange on 15 February 2017 (“the Listing Date"”). Neither the
Company nor any of its subsidiaries has purchased, sold or redeemed
any listed securities of the Company since the Listing Date and up to
31 December 2018.

CORPORATE GOVERNANCE CODE

For the nine months ended 31 December 2018, the Directors consider
that the Company has complied with the code provisions set out in the
Corporate Governance Code (the "CG Code") as set out in Appendix
15 to the GEM Listing Rules.

DIRECTORS’ SECURITIES TRANSACTIONS

The Company adopted a code of conduct regarding Directors’
securities transactions on terms no less exacting than the required
standard of dealings set out in Rules 5.48 to 5.67 of the GEM Listing
Rules. Having made specific enquiries of all Directors, the Company
confirms that the Directors have complied with such required
standard of dealings and the Company'’s code of conduct regarding
Directors’ securities transactions for the nine months ended 31
December 2018.
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INTERESTS OF COMPLIANCE ADVISER

In accordance with Rule 6A.19 of the GEM Listing Rules, the Company
has appointed Guotai Junan Capital Limited (“Guotai Junan”) to be
the compliance adviser. As informed by Guotai Junan, neither Guotai
Junan nor any of its directors or employees or close associates, has or
may have, any interest in the share capital of the Company or any
member of the Group (including options or rights to subscribe for such
securities), which is required to be notified to the Company pursuant to
Rule 6A.32 of the GEM Listing Rules, except for the compliance adviser
agreement entered into between the Company and Guotai Junan
dated 17 October 2016.

SHARE OPTION SCHEME

The share option scheme of the Company (the “Scheme”) has been
adopted by the resolutions in writing of all the shareholders passed on
20 January 2017. The terms of the Scheme are in accordance with the
provisions of Chapter 23 of the GEM Listing Rules.

No share option has been granted since the adoption of the Scheme
and there was no share option outstanding as at 31 December 2018.

AUDIT COMMITTEE

The audit committee of the Company (the “Audit Committee”) was
established on 20 January 2017 with written terms of reference in
compliance with Rules 5.28 and 5.29 of the GEM Listing Rules and code
provision C.3.3 of the CG Code. The primary duties of the Audit
Committee are to review the Company’s draft annual, interim and
quarterly financial reports and accounts and to provide advice and
comments thereon to the Board. The Audit Committee is also
responsible for reviewing and supervising the financial reporting
process and internal control procedures of the Group.

The Audit Committee currently consists of three independent non-
executive Directors, namely Mr. Chan Hoi Kuen Matthew, Mr. Chung
Wing Yin and Mr. Law Yui Lun. The chairman of the Audit
Committee is Mr. Law Yui Lun, who has appropriate professional
qualifications and experience in accounting matters.
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The Audit Committee has reviewed the unaudited consolidated
financial statements of the Group for the nine months ended 31
December 2018 and is of the view that such results complied with the
applicable accounting standards, the requirements under the GEM
Listing Rules and other applicable legal requirements, and that
adequate disclosures have been made.

By order of the Board

CBK Holdings Limited
WONG Wai Fong
Chairman and Executive Director

Hong Kong, 1 February 2019

As at the date of this report, the chairman and the executive Director of
the Company is Ms. WONG Wai Fong, the executive Director of the
Company is Mr. CHAN Lap Ping, and the independent non-executive
Directors of the Company are Mr. CHAN Hoi Kuen Matthew, Mr. CHUNG
Wing Yin and Mr. LAW Yui Lun.

This report will remain on the GEM website at www.hkgem.com on the

“Latest Company Announcements” page for at least 7 days from the date
of its posting and on the Company’s website at www.cbk.com.hk.
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