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CHARACTERISTICS OF GEM OF
THE STOCK EXCHANGE OF HONG
KONG LIMITED (THE “STOCK
EXCHANGE”)

GEM has been positioned as a market
designed to accommodate small and mid-
sized companies to which a higher investment
risk may be attached than other companies
listed on the Stock Exchange. Prospective
investors should be aware of the potential risks
of investing in such companies and should
make the decision to invest only after due and
careful consideration.

Given that companies listed on GEM are
generally small and mid-sized companies,
there is a risk that securities traded on GEM
may be more susceptible to high market
volatility than securities traded on the Main
Board and no assurance is given that there will
be a liquid market in the securities traded on
GEM.

Hong Kong Exchanges and Clearing Limited and
the Stock Exchange take no responsibility for the
contents of this report, make no representation
as to its accuracy or completeness and expressly
disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the
whole or any part of the contents of this report.

This report, for which the directors of Great
World Company Holdings Ltd (the “Company”)
collectively and individually accept full
responsibility, includes particulars given in
compliance with the Rules Governing the Listing
of Securities on GEM of the Stock Exchange for
the purpose of giving information with regard to
the Company. The directors of the Company,
having made all reasonable enquiries, confirm
that to the best of their knowledge and belief the
information contained in this report is accurate
and complete in all material respects and not
misleading or deceptive, and there are no other
matters the omission of which would make any
statement herein or this report misleading.
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HIGHLIGHTS

Turnover was approximately
HK$84,016,000 and HK$135,768,000
from continuing operations and
HK$nil and HK$nil from discontinued
operations for the three months and
nine months ended 31 December
2018 respectively, compared with the
turnover of approximately HK$5,374,000
and HK$5,657,000 from continuing
operations and approximately
HK$7,795,000 and HK$13,687,000
from discontinued operations for the
corresponding periods of last year.

Profit/loss attributable to owners of
the Company was approximately
HK$2,654,000 (profit) and HK$4,681,000
(loss) for the three months and
nine months ended 31 December
2018 respectively, versus the loss
attributable to owners of the Company
of approximately HK$3,980,000 and
HK$7,717,000 for the corresponding
periods of last year.

The board of directors does not
recommend the payment of a quarterly
dividend for the three months ended 31
December 2018 (three months ended 31
December 2017: Nil).
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RESULTS

The board of directors of Great World Company
Holdings Ltd (the “Company”) presents the
financial information of the Company and its
subsidiaries (the “Group”), comprising the
condensed consolidated statement of profit or
loss and condensed consolidated statement
of profit or loss and other comprehensive
income of the Group for the three months and
nine months ended 31 December 2018, all of
which are unaudited and in condensed format,
(collectively referred to as the “Unaudited
Condensed Consolidated Financial Statements”)
along with selected explanatory notes and
comparative information as follows:
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CONDENSED CONSOLIDATED

STATEMENT OF PROFIT OR LOSS

FHRGERER

(Unaudited)
(REER)
Three months ended
31 December

Py

Nine months ended
31 December

S BE
TZA=t-AL=EA t-A=t-ALAfEA

2018 2017 2018 2017
ZE-N\E|ZE-tE|ZB-N\E|ZB-tF
Note;: HK$'000 | HK$'000 | HK$'000 HK$’00_0
i Ti#xn| Thrn| TEx| TEn
Continuing operations BELELR
Tumover £X8 2 84,016 5374 | 135,768 5,657
Cost of sales HERK (83438 (5193 (134,904)  (5,228)
Gross profit EH 578 181 864 49
Other revenue Eftlhi 2 13 3 52 133
Gain on a bargain purchase BEWENE - - - 434
Gain/(loss) from changes in fair value ENEENTER
less costs to sell of biological assets HERREE
Wi/ (58) 548 1,085 (308 6,19
Seling and distribution costs HERAEHA - (250) - 271)
Administrative and other operating expenses 7B At EERH % (3667  (3291)  (969) (9,289
Finance costs HERK (599) (556)|  (1,774)  (1,639)
Loss before tax from continuing operations ¥ EEE R
BHAEE G120 858|  (10859)  (4,007)
Income tax credit/(expense) fiEsEs/ (Bx) 5 98 (691) 299 (441)
Loss for the period from continuing SELEEEREHR
operations 5 (3,029) (8,549)[  (10,560) (4,448)
Discontinued operations %Jﬁ%‘é%%ﬁ
Profit/{loss) for the period from discontinued £ 1L S & £H 5 HR
operations uut*l / (B8) 6 5,967 (2,936) 5,304 (1,809)
Profit/{loss) for the period AHEEN/ (B8) 2038 (6485 (5,256  (6.251)
Profit/loss) for the period attributable to: 5\ T {53
wH/ (B8R):
Ouwners of the Company ADRFEA 2,654 (3980)  (@4681)]  (7.717)
Non-controlling interests FERER 24| (2505) (575)| 1466
2,938 (6,485) (5,256) (6,251)
Basic and diluted profit/{loss) per share SREAREE
i/ (B8 7
From continuing operations RERELEEH (HKOA4)|  (HKO.11)|  (HKO.44)  (HK0.29)
) cents Il | cents &{L | cents %l | cents B4l
From continuing and discontinued RERERALLE HKO.11|  (HKOA7)|  (HK0.20)|  (HK0.33)
operations E3) cents Bl | cents &{L | cents %l | cents B4l
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CONDENSED CONSOLIDATED

HRGEEERAMEE

STATEMENT OF PROFIT OR LOSS =&
AND OTHER COMPREHENSIVE
INCOME
(Unaudited)
(REBEH)
Three months ended Nine months ended
31 December 31 December
Bz Bz
TZAZt+-BL=fA  tZA=t-BLNEA
2018 2017 2018 2017
ZE-N\EF | ZE-tF | 22N\ | ZF-tF
HK$'000 HK$'000 HK$000 HK$'000
TR TiEn TiEn T
Profit/(loss) for the period rEEER/ (58) 2,938 (6,485) (5,256) (6,251)
Other comprehensive income/(expense):  Eft2EUA/ (B%)
Items that may be reclassified ARAEEHTINERL
subsequently to profit or loss EH
- Exchange differences arising on -RHEAEEN
translation of foreign operations ¥BEEZ
during the period EiEE (281) 4838 | (9793 | 12811
Reclassification adjustment EFSERR
- Exchange differences relating to -BRHENEER
foreign operations disposed of FHZERER
during the period 348 - 348 -
Other comprehensive income/(expense)  AHBEM2ERN/
for the period, net of tax (%) NKRHE 67 4,838 (19,445) 12,811
Total comprehensive income/(expense)  AEE2EUA/ (BR)
for the period a% 3,005 (1,647) (24,701) 6,560
Total comprehensive income/(expense) WA TEEAE2ERA/ (F%)
attributable to: a8
Owners of the Company RAAERA 2,443 (1,453) (20,630) 2,072
Non-controlling interests FERER 562 (194) (4,0m) 4,488
3,005 (1,647) (24,701) 6,560
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NOTES TO THE UNAUDITED
CONDENSED FINANCIAL
STATEMENTS

1.

Basis of preparation

The Unaudited Condensed Consolidated
Financial Statements have been prepared
in compliance with Hong Kong Accounting
Standard 34 “Interim Financial Reporting”
(“HKSA 34”) issued by the Hong Kong Institute
of Certified Public Accountants (“HKICPA”) and
in accordance with the applicable disclosure
provisions of Chapter 18 of the Rules Governing
the Listing of Securities on GEM of The Stock
Exchange of Hong Kong Limited.

The accounting policies and methods of
computation adopted in the preparation of the
Unaudited Condensed Consolidated Financial
Statements are consistent with those applied
for the Group’s annual financial statements for
the year ended 31 March 2018.

The preparation of the Unaudited Condensed
Consolidated Financial Statements in conformity
with HKAS 34 requires management to make
judgements, estimates and assumptions that
affect the application of policies and reported
amounts of assets and liabilities, income and
expenses on a year to date basis. Actual results
may differ from these estimates.
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Basis of preparation (Continued)

In the current period, the Group has adopted
all the new and revised Hong Kong Financial
Reporting Standards (“HKFRSs”) issued by the
HKICPA that are relevant to its operations and
effective for its accounting year beginning on
1 April 2018. HKFRSs comprise Hong Kong
Financial Reporting Standards, Hong Kong
Accounting Standards and Interpretations. The
adoption of these new and revised HKFRSs did
not result in significant changes to the Group’s
accounting policies and results reported for the
current or prior accounting periods.

The Group has not applied the new and revised
HKFRSs, which have been issued and are not
yet effective, but is in the process of assessing
their impact on the Group’s results of operations
and financial position.

The financial information are unaudited but

have been reviewed by the Company’s audit
committee.
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2.

Revenue 2. Wz
(Unaudited) (Unaudited)
(REER) (REER)
Three months ended Nine months ended
31 December 31 December
#z #z
+=A=+-HAL=fEA +TZA=t-BLANER
2018 2017 2018 2017
“E-N\EF | ZE—4F | ZB-N\F | ZB-tE
HK$'000 HK$'000 HK$'000 HK$'000
TEn THET TER TEn
Continuing operations BESEEY
Turnover EXE
Operating lease rental income TERERSWA 185 163 491 446
Sales of forestry products MEERHEE 6,051 4,563 6,051 4,563
General trading —-REE 717,780 648 129,226 648
84,016 5,374 135,768 5,657
Other revenue Hitngid
Bank interest income RTFEWA 13 3 16 7
Gain on foreign exchange HEKR - - - 126
Sundry income BERA - - 36 -
13 3 52 133
Total revenue from continuing RESEERRE
operations WA 84,029 5,377 135,820 5,790
Discontinued operations RITEER
Turnover EE
Services income FRAWA - 7,795 - 13,687
Total revenue from discontinued & IFE& £ FT5
operations [het et - 7,795 - 13,687
Total revenue for the period BRAKZAE 84,029 13,172 135,820 19,477
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Segment information

The Group manages its business by divisions,
which are organised by a mixture of both
business lines (products and services) and
geography. In a manner consistent with the
way in which information is reported internally
to the Group’s most senior management for the
purpose of resource allocation and performance
assessment, the Group has presented the
following four reportable segments.

The Group’s operations and reportable
segments under HKFRS 8 are as follows:

FEBCEBEEBKAS (BER
R Rt @& D R0 EWELT
EE -AREEZEREARSEHE
ABAMEMERLETEFRD
R ERBFEARAE-H2H
KERTHIET2HRDEP -

RIBE BB REEAEY
REECCEEERALZHED S

Property business

Forestry business

MEXK

General trading
—REH

Landscaping and earth-rock
engineering business
(discontinued on
1 November 2018)

BREXCRTAFIRER
E(R=Z—N\F

W

Property investment and development, operating and
managing residential and commercial properties
MERERBRUREEREEETERFAME

Research and growing of forestry products for clean energy
sector, cultivation, promotion and application of agricultural
technologies

MAERBERAANBRERTEZMEER - BE5  HR
e BRIl

Sales of information technology products

HEEMBNRER

Constructing landscaping projects and earth-rock
engineering, maintenance and planting and selling forest
trees and flowers

BEXCIBRTIAFNIRER BEEUREERHEER
A AR M EETE

t—HB—H#&IL)

Management monitors the results of the Group’s
operating segments separately, for the purpose
of making decisions about resource allocation
and assessment of the Group’s performance.
Segment performance is evaluated based on
reportable segment results, which is a measure
of adjusted loss before tax. The adjusted loss
before tax is measured consistently with the
Group’s loss before tax except that unallocated
corporate income, finance costs and expenses
are excluded from such measurement.

All assets are allocated to reportable segments
other than goodwill and unallocated corporate
assets.

All liabilities are allocated to reportable
segments other than income tax payable,
convertible notes, deferred tax liabilities and
unallocated corporate liabilities.
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Segment information (Continued)

These segments are managed separately as
they belong to different industries and require
different operating systems and strategies.
There were no sales or other transactions
between those reportable segments. Information
regarding the Group’s reportable segments is
presented below:

@ Segment revenue, profit or loss and other
selected financial information

(Unaudited)
£5:

Three months ended 31 December 2018
BEZ8-\EtIAzt-BLZER

7 EER ()
BESEBRBITERR  AFE
EHERKBTTRE  W2HE
B hEN 2Rz BHALEE
THEIHMRS - AEET2
BoMEREIOT ¢

@  DEbEE B RAME

EHHEH
(Unaudited)
£5: 1

Nine months ended 31 December 2018
BESE-NETzAt-RLAER

Property  Foresty  General
business  business trading

NExE HERE  -HRR

Landscaping
and
earthirock
engineering
RERLR
1RAIR
BRER

Landscaping
and
Propery  Foresty ~ General  earth-tock
Total  business  business trading ~ engineering Total
REELR
1RAIR
gt NRFE MERE -REE ERER ait

HKS000  HKS000  HKSO0D  HKSOO0  HKSO000  HKSO00  HKSO00  HKSO00  HKSO00  HKS000
TR TR TR TR TER TER TER TR TR TEm
Revenue fomertemal ~ RENFERFZUE
customers 185 6,051 71,780 - 84,016 41 6,051 129,226 - 13768
Inerestincome HEHA - 1 - - 1 - 3 - - 9
Depreciation g U} (12) (1) (] 0 @) - (383 (428)
Tota profitfoss) o TR
reportabl segments (FB48 5 (283) 25 5,967 594 ) (817) 9 5304 4761
Income tax creditlexpense)  FERES/ (%) - - - - - - - - - -
(Unaudited) (Unaudited)
(FEFH) (%E2H)

Three months ended 31 December 2017
BECR-tETCR=T-BLZEA

Nine months ended 31 December 2017
ECR-tETCAIT-RLAER

Landscaping Landscaping
and and
Property Forestry eartfiock Property Forestry earth-1ock
business business ~~ engineering Total business business ~ engineering Totd
BEELR BEELR
tRAIE 1EFIR
UEEE  HERR  ERRE g UEREE HERR ERRE it
HKS 000 HKS 000 HKS000 HKS 000 HK$000 HK$000 HKS 000 HK$'000
TEn Tin TR TEn Tin TR TER TEn
Revenue fom extemal RENPEF2UE
customers 163 4563 179% 12521 Up 4563 13687 186%
Interestincome HEHA - 1 - 1 - 3 - 3
Depreciation fi& ? (1482) (i77) (1,661) 6] (1514) (487) 2008)
Totel proftoss) of PESVE-
Teporable segments (5R)28 (19 5 293) 2240 m 528 (1,803 3402
ncome tax creditlepense)  FERER/ () - - - - 4 - [4] 2
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3.

10

Segment information (Continued)

(b) Reconciliations of reportable segment

3.  oRERE)
(b) AEEHDEM i RiRaZ

revenue and profit or loss #EE
(Unaudited) (Unaudited)
(REER) (REER)
Three months ended Nine months ended
31 December 31 December
BE 8z
TZA=t+—-HL=MA TZA=t+-BLAEA
2018 2017 2018 2017
ZB-N\F | ZB-tF | ZB-N\F | ZF-tF
HK$'000 HK$'000 HK$'000 HK$'000
TEn TEr TER TEn
Revenue &
Total revenue for reportable o 23R 2 FA K &
segments from: RE:
Continuing operations RELEER 84,016 4726 135,768 5,009
Discontinued HRIEREER
operations - 7,795 - 13,687
Total revenue for general ~ —REBFAKE
trading (note) (Hist) 648 648
Consolidated tumover RREXE 84,016 13,169 135,768 19,344
Profit or loss B&
Total profit/(loss) for 2RI PEF]/
reportable segments (BB BERE :
from:
Continuing operations FESEEY (33) 696 (543) 5,205
Discontinued operations ~ #& I8 & %7 5,967 (2,936) 5,304 (1,803)
Total profit for general —-REERFAE
trading (note) (Hit) 12 12
Unallocated amounts RAOBHE
- Unallocated corporate -RABLE
income /0N 13 3 52 567
- Unallocated corporate -RABLE
expenses BX (3,107) (3,569) (10,368) 9,791)
Consolidated loss before ~ GRARFAIEE
tax 2,840 (5,794) (5,555) (5,810)

Note: General trading has been
presented as a reportable
segment since the first quarter of
this financial year.
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Profit/loss before tax from continuing and

discontinued operations

4. FERZRILEEEBRBBRBIA

A EE

(Unaudited)
(REER)
Three months ended
31 December

(Unaudited)
(REER)
Nine months ended
31 December

#z Bz
TZAZt-HLEZ@A t+t=A=+-HLNEA
2018 2017 2018 2017
ZE-N\E | ZE-tF | Z8-N\E | ZB-4F
HK$'000 HK$000 HK$'000 HK$'000
TR FET FET TEn
Profit/loss before tax from BERKLEEER
continuing and discontinued FrERBAER,/
operations has been arrived at BEENBRUT
after charging: R
Staff costs (including directors’ EIRK(BEES
remuneration) Me) 1,290 1,544 3,755 3,404
Depreciation of property, plant W% BERRE
and equipment e 551 813 1,995 2,04
Operating lease charges in THREFLLERE
respect of land and buildings e 508 488 1,477 1,131
Share-based payment expenses BB IR 2 5L
in respect of consultancy R BEBEAT
services 53 - 204 - 611
Imputed interests on convertible TR ZF 2 HE
notes FIE 599 553 1,774 1,636
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Income tax credit 5. Fr8fiiER
(Unaudited) (Unaudited)
(REER) (REER)
Three months ended Nine months ended
31 December 31 December
Bz 8z
TZA=Zt+-HE=Z@A  tZA=t-HLAMEA
2018 2017 2018 2017
ZE-\F | ZE-tF | ZB-0\F | ZB-tF
HK$'000 HK$'000 HK$'000 HK$’000
S 7 TEn Thn TEn
Current tax: BERBE -
Hong Kong Profits Tax ERAEH
~ overprovision in previous -BRBEER
period B - - - 72
PRC Enterprise Income Tax FELEMER
— provision for the period - AHBEEE - (781) - (780)
— overprovision in previous -BEHEEE
period B - - 6 -
= 781) 6 (708)
Deferred tax EEHIE 98 20 293 267
Income tax credit/(expense) for KEEAEHRER/
the period (B%) 98 (691) 299 (441)
Income tax credit/(expense) for UTEBEESHRAE
the period attributable to: PR/ (BX):
Continuing operations BELEER 98 (683) 299 (431)
Discontinued operations HIERBER - 8) = (10)
98 (691) 299 (441)

Hong Kong Profits Tax is calculated at 16.5%
of the estimated assessable profit for the three
months and nine months ended 31 December
2018 and 2017.

Under the Law of the People’s Republic of
China on Enterprise Income Tax (the “EIT Law”)
and Implementation Regulation of the EIT Law,
the tax rate applicable to the PRC subsidiaries
is 25%.

No provision for current tax has been made for
the three months and nine months ended 31
December 2018 and 2017 as the Group has no
assessable profit from its operations.
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Discontinued operations 6. EgiIcq—F¥3

On 1 November 2018, the Group disposed R-ZE-N\F+—A—B £&
of Best Sky Holdings Limited (“Best Sky”, BHERBREZELCRTAFT
together with its subsidiaries referred to as REREBNEREZERERAA
“Best Sky Group”) which carried out the (T#X] ZREMBARGRE
Group’s landscaping and earth-rock engineering EXEH]) (HES®E] - %
business (the “Disposal”). The results of Best AEBWHREEZZ25IWT ¢

Sky Group for the period are presented below:

(Unaudited) (Unaudited)
(REER) (REER)
Three months ended Nine months ended
31 December 31 December
Bz Bz
TZAZt+-HEZ@A  tZA=t-HLAMEA
2018 2017 2018 2017

“B-N\¥ | ZB—+F | Z8-\F | ZB-t&
HK$'000 HK$'000 HK$'000 HK$'000
TR FET TET FET

Revenue W& - 7,795 - 13,687
Expenses X (49) (10,731) (712) (15,490)
Gain on disposal of the landscaping HEREZLRLER

and earth-rock engineering IREREHzhE

business 6,016 - 6,016 -
Profit/(loss) before tax of RIEEEBRBA

discontinued operations B/ (F8E) 5,967 (2,936) 5,304 (1,803)
Income tax credit/(expense) FiEsiER,/ (BX) - - - -
Profit/(loss) for the period from RIS ERHREER

discontinued operations ail/ (B8 5,967 (2,936) 5,304 (1,803)

Profit/(loss) for the period from ARIEREERHE

discontinued operations HRET/ (B8)

attributable to: RER:

Owners of the Company L WNCIE 2PN 5,986 (1,486) 5,653 (953)

Non-controlling interests FERER (19) (1,450) (349) (850)

5,067 (2,936) 5,304 (1,803)

Basis and diluted profit/(oss) per KL ELEHRERELR

share from discontinued &ﬁémﬁl /(B8) HK0.25 (HK0.08) HK0.24 (HK0.04)

operations cents Bl | centsiE{lL | cents#Efl | cents Bl
Information in relation to the Disposal are set ERALESEZERBENREAT
out in the Company’s announcements dated 26 HBRA—Z-—NFXRA=+<H
June 2018 and 1 November 2018 and circular k=% —)\$+ A—BzZA%
dated 20 September 2018. URBHBE-_ZE-N\FAAZ-T+

B 2B
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7. Basic and diluted loss per share 7. SREARBEEFR

The calculation of the basic loss per share is EREXRBEEUTE®ETH -
based on the following data:

(Unaudited) (Unaudited)
(REER) (REER)
Three months ended Nine months ended
31 December 31 December
Bz Bz
TZA=t+-HE=Z@A  tZA=t-HLAMEA
2018 2017 2018 2017

“E-N\F | ZE—tF | ZB-N\F | ZE-tF§
HK$'000 HK$'000 HK$'000 HK$'000
TEx FEx TaER TEx

() Loss for the period attributable () A2 #H AEL

to owners of the Company KEEEE
from:
Continuing operations FELEEY (3,332 (2,494) (10,334) (6,764)
Discontinued operations ARIEREER 5,986 (1,486) 5,653 (953)
Continuing and discontinued FERAL
operations TEER 2,654 (3,980) (4,681) 7,717)
'000 '000 '000 '000
TR TR TR TR
(i) Weighted average numberof (i) BERTEERME
ordinary shares in issue THRE 2,368,936 2,368,936 2,368,936 2,368,936
Diluted loss per share for loss attributable to the BHRTEEREZSER AR
owners of the Company for the three months EEAAENBEEE  WEEC
and nine months ended 31 December 2018 and E-_NER-E—+tE+=FA
2017 were the same as basic loss per share —+—ALt=EBRNEALLA
because the impact of the exercise of share SEEAEEEE S SREEE

options and convertible notes are anti-dilutive.

BRESREFEEER -
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8.

Reserves and non-controlling interests

8.

fEE R ERER

Reserves attributable to owners of the Company

ARUEEAERRE
Convertible
notes Share Non-
Share equity options ~ Translation Accumulated controlling
premium reserve reserve reserve losses Total  interests Total
TARZE
RiEE BERE BREGE EXRE TR Ay FERER it
HK$000  HK$'000  HK$000  HK$000  HKS'000  HK$000  HK$'000  HK$'000
Tén TEn  TEr  TEn  TER  TEr  TEn  TER
At1 April 2017 (audited) RZB-tFMA-R
(&2#) 233,339 13454 11,513 (11302) (139,894 107,110 10914 118,024
Acquisition of subsidiaries HEKELR
(unaudited) (REEH) - - - - - - M0 40
Total comprehensive expense SN2 EMZMAE
forthe period, net of tax NBRE (REER)
(unaudited) - - - 9,789 (1717) 2,072 4,488 6,560
At 31 December 2017 RZB-tE12f
(unaudited) Zt-R(xEER) 233,339 13454 11,513 (1513)  (147,611) 109,182 4812 151,094
Reserves attributable to owners of the Company
ARAEEAEERE
Convertible
notes Share Non-
Share equity options  Translation Accumulated controlling
premium reserve reserve reserve losses Total interests Total
TRREE
RVEE RERE BRERE EXBRE ZHER B FEREE &
HKS000  HKS'000  HK$000  HK$'000  HKS000  HK$'000  HK$000  HK$000
TRn TEn TEn TEx TR TEn  TEn  TEn
At1 April 2018 (audited) RZE-NERA-A
(&2#) 283339 13454 11518 7334 (178628 87017 47750 134767
Disposal of subsidiaries HEKBAT
(unaudited) (REEH) - - - 2 - 2 1,741 1,773
Total comprehensive expense SRR ERAZMAE -
forthe period, net of tax NBRE (REER)
(unaudited) - - - (15,949) (4,681) (20,630) (4,0m) (24,701)
At 31 December 2018 RZB-NFT2R
(unaudited) Zt-R(xEER) 283339 13454 11518 (8583  (183304) 66419 45420 111,839

The share premium account of the Company
is distributable to the owners of the Company
under the Companies Law (2013 Revision) of
the Cayman Islands subject to the provisions
of the Company’s memorandum and articles
of association and provided that the Company
will be in a position to payoff its debts as they
fall due in the ordinary course of business
immediately following the date on which the
dividend is proposed to be distributed.
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Reserves and non-controlling interests 8.
(Continued)

The convertible notes equity reserve represents
the value of the equity component of
unexercised convertible notes issued by the
Company with related deferred tax recognised.

The share options reserve represents the
fair value of the unexercised share options
recognised in accordance with the accounting
policy adopted for share-based payments.

The translation reserve comprises all foreign
exchange differences arising from the translation
of the financial statements of foreign operations.

Commitments 9.

@ Operating lease commitments
The Group leases certain premises under
operating lease arrangements. Leases
for premises are negotiated for terms
ranging from 1 to 3 years.

At the end of the reporting period, the
Group had commitments for future
minimum lease payments under non-

fEE R IR S (F)

EEVEDE BT LN )
BATE M KT ETRIRES 2
#HH 2 EE  BRELRED
i .

BRERBRERBEURDHER
IR 2 SRR Z
RTEBEREZLAFE-

EXRBEEMAREEMIER
BBBRREECERER -

AiE

(a) KEEHERE
AEBRBELEHOZH
HEETYWE -MEZA
SR -E=FRBERE -

R|BEBR - AEERE
THREEEBRAMAR
THRMX N2 RRKE

cancelable operating leases which fall HAEFROT :
due as follows:
(Unaudited) (Audited)
(REEZ) (REZX)
31 December 31 March
2018 2018
—E-NEF —E-NEF
+=A=+—-B | =ZA=+—H
HK$’000 HK$’000
FET FET
As lessee fERAEBEA
Premises LES
— within 1 year -—FR 659 1,239
— after 1 year but within -—F#%BREFRA
5 years 35 129
694 1,368
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9. Commitments (Continued) 9. AIE (18)

(b) At the end of the reporting period, the (b) RBEER AEECH
Group had contracted with the tenant BATR R 3R B K FH & FE WLk
for the following future minimum lease HEFFTH -
receivable:

(Unaudited) (Audited)
(REEEX) (I E%)
31 December 31 March
2018 2018
= Sy = —B-N\E
+=A=+-B | =ZA=+-8
HK$’000 HK$’000
FBT FExT
As a lessor fEREHEA
Premises LIES
— within one year -—FR 755 342
- in the second to fifth —¥_FERF
years inclusive (BEER
M) 961 45
1,716 387

(c)  Capital commitments (c) EFERE
At the end of the reporting period, R|BERR > REBFK
the Group did not have outstanding REZERTHHRERDET
commitments in respect of capital HNERBENEAEXZIL

expenditure contracted for but not
provided for in the Unaudited Condensed
Financial Statements (31 March 2018:
Nil).

BREARENEE (CF
—NF=ZR=+—H:8&)-
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10. Investment in a subsidiary 10. RA-BHRBLARMNKRE
On 12 December 2018, the Group, through an R-ZEBE-—N\F+ZA+=ZB K
indirect wholly-owned subsidiary, Wonderful SEZEBRHEZENBAREE
Imagine Limited, entered into a capital increase BRATETIGERZ  UBH
agreement to participate in investment of a RE-—BRHERIERERES
company, ZYEMRKELERFZERAA, E£BNATFIEFIRE BB
which has been established in the PRC and BRLA AEFBRERAR
is engaged in the business of advertisement; ARMA-ZE-—NF+ZA+=
details have been disclosed in the Company’s BNAE - BEAEERERYI
announcement dated 12 December 2018. The BHREENEERARMNREE
change of business registration in relation to BRBEER _E-hE_A—
the Group’s investment in ;& I & & Ik 5 B & H ¥ 5B P B BRIt -
HBBR 7 was approved by the relevant PRC
authorities on 1 February 2019.
11.  Related party transactions 1. BEEAIRS
Remuneration for key management personnel AEBFEEBEAS (BEELRLQ
of the Group, including the Company’s directors AEBRETERAEEAR) Z
and certain senior management staff, is as FHET -
follows:
(Unaudited) (Unaudited)
(REEER) (REER)
Three months ended Nine months ended
31 December 31 December
gz Bz
TZA=t-HLE=EA  +ZA=+t-HEAEA
2018 2017 2018 2017
ZE-N\EF | ZE-tF | ZB-N\F | ZB-tF
HK$'000 HK$'000 HK$’000 HK$'000
FET FEL FET FiEx
Fees, salaries and other benefits 14 + HE#M R E#3E7F 534 555 1,659 1,643
12.  Dividend 12. RBRE
The Board does not recommend the payment of EEFTEBRABE=Z—N
a dividend for the three months and nine months F+ZA=+—HL=@BAKR
ended 31 December 2018 (three months and hWMEAZKRE (BE=F—t&
nine months ended 31 December 2017: Nil). +ZA=+—-BLE=RBARAEA
B i) o
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MANAGEMENT DISCUSSION AND
ANALYSIS

RESULTS OF OPERATIONS

For the nine months ended 31 December
2018, the Group recorded a total turnover from
continuing and discontinued operations of
approximately HK$135,768,000, representing
an increase of approximately 7.02 times as
compared with a total turnover of approximately
HK$19,344,000 for the corresponding period of
last year.

Loss attributable to owners of the Company
was approximately HK$4,681,000 for the nine
months ended 31 December 2018, which was
approximately 39.34% lower than the loss
attributable to owners of the Company incurred
for the corresponding period of last year of
approximately HK$7,717,000, mainly attributable
to the gain from disposal of 51% equity interest
in Best Sky Holdings Limited.

BUSINESS REVIEW AND PROSPECTS
Property business

The Group owns a property which comprises
a residential and commercial development
site with a site area of approximately 3,111.96
square meters (“sg.m.”) located at Leshan City,
Sichuan Province, the People’s Republic of
China (“PRC”). The property has a gross floor
area of approximately 28,251.82 sg.m. (inclusive
of a basement floor) and comprises 4 portions
with different functions, namely residential,
commercial, basement car park and facilities.

s

EEERMLR DM
EIEEE
BEZ-Z-\E+=-A=+—HL
hER  FEEBEBERKLEE
¥ 715 % ¥4 % 24135,768,000
B BREFRAHZEELED
19,344,000 B TIZ R4 7.0215 °

BE-Z2-NE+=-RA=+—H
LEA@A  RABEEAEMLER
#54,681,00058 7T B & F [ H
BEZAQTAEEAELAEREY
7,717,000 7T 2> #939.34% © T3
FEHRHEEXRERERLT
51% REEEWZTE -

EKEERATS

WEEH
AEEFEE-—BURPEARH
ME (HERED OIELLT2Y
¥ ZYEEE-RBHEEED
3111.96 F 7K ([FHK])) 2@
BRMB -YECELEMENS
28,251.82 L 3K (BiEH# &) » I
HiEE B EFHSREE
EIhEE S T AER 2 EB 3 AR ©
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Revenue of approximately HK$491,000
was derived from temporary leasing of the
commercial portion of the property for the nine
months ended 31 December 2018. The Group
expects to commence the selling of part of
the residential portion of the property and the
leasing of certain residential portion and/or
basement car park area of the property when
the property market there appears to revive.

Forestry business

For the nine months ended 31 December 2018,
revenue of approximately HK$6,051,000 was
generated from the sale of forestry products.
The Group expects to enhance the revenue
stream of forestry business by diversifying its
products in the coming years.

Landscaping and earth-rock engineering
business

For the nine months ended 31 December 2018,
no revenue was generated from the landscaping
and earth-rock engineering business, after the
completion of existing projects, as new projects
in the Republic of Angola are deferred after the
change of president. The Company negotiated
with Mr. Ng Wa Pang (“Mr. Ng”) from whom the
Group acquired 51% equity interest in Best Sky
Holdings Limited (“Best Sky”) which, together
with its subsidiaries, carried on the landscaping
and earth-rock engineering business and
reached an agreement to sell the 51% equity
interest in Best Sky to Mr. Ng at the original
acquisition price, i.e. HK$34,680,000 (the
“Disposal”). The Disposal was approved by the
shareholders of the Company at an extraordinary
general meeting held on 12 October 2018 and
was completed on 1 November 2018. Upon
completion of the Disposal, the Company has
ceased to have any interests in Best Sky and
its subsidiaries as well as the landscaping and
earth-rock engineering business. Details of the
Disposal have been disclosed in the Company’s
announcement dated 26 June 2018 and circular
dated 20 September 2018.
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General trading

For the nine months ended 31 December
2018, a total gross revenue of approximately
HK$129,226,000 was generated from the
trading business commenced after the
formation of a joint venture in March 2018. The
Group is trying to introduce different lines of
products and marketing channels to extend its
trading business, and proactively exploring the
development opportunities in upstream and
downstream.

Other business development

The Group is proactively seeking for business
opportunities and exploring new investment
opportunities in order to further diversify its
activities to strengthen and broaden the revenue
base.

On 12 December 2018, the Group, through an
indirect wholly-owned subsidiary, entered into
a capital increase agreement to participate
in investment of a company which has been
established in the PRC and is engaged in the
business of advertisement; details have been
disclosed in the Company’s announcement
dated 12 December 2018. The change of
business registration in relation to the Group’s
investment was approved by the relevant PRC
authorities on 1 February 2019.

LIQUIDITY, FINANCIAL RESOURCES AND
CAPITAL STRUCTURE

As at 31 December 2018, the Group’s cash
and bank deposits amounted to approximately
HK$36,170,000 which has decreased by
approximately 38.82% when comparing with
the cash and bank deposits of approximately
HK$59,116,000 as at 31 March 2018.

As at 31 December 2018, the Group had net
current assets of approximately HK$134,870,000
(31 March 2018: HK$112,986,000).

—REE

BEZ-Z—-\&+=-A=+—HL
hER BEEBELEWRZBED
129,226,000/ T ' ZEXBFH_-FT
—NE=ZARINEEREDIN-
AEBEFERSIEFTANERAS
REHEREUNRABEEEY I
BEBOLETHEABFRREREKE -

Bh#HERE

FEEEEBRSREBRBERIE
HORERSE  UWE-FSZTH
B BERARNEER -

RZEBE-NE+ZA+=H &&
EERAEETENBLARRIEE
W UBHEE - ERPERL
BREESEBNLAT BBHS
BERALAGABRAE=-_Z—N\F
+TZA+ZHENAE - BEARKE
RENBEZTEEER=Z—N
F-R—REBBEPEBUTHEL
Ao

RBES  MHERRELESE

R=F-NF+=A=+—-8"
XEBBEESRERITEROA
36,170,000/ B-_ZF—NF=
B=+T—HZ2BeRBITERY
59,116,000 & JT iR 2> #938.82% ©

RZE-NE+ A=+ -
B AEEERBEEFEY
134,870,000 T (ZE—N\F=A
=+—H :112,986,00058 JT) °
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Most of the trading transactions, assets and
liabilities of the Group were denominated in
Hong Kong dollars, United States dollars and
Renminbi except for certain cost of sales, which
was denominated in Angolan Kwanza, incurred
for landscaping and earth-rock engineering
works carried out in the Republic of Angola
for the corresponding period of last year. The
Group adopted a conservative treasury policy
with almost all bank deposits being kept in
Hong Kong dollars or in Renminbi of the PRC
operating subsidiaries to minimise exposure to
foreign exchange risks. The Group is closely
monitoring the movement of the foreign currency
rate and will consider hedging significant foreign
currency exposure should the need arise.
As at 31 December 2018, the Group had no
foreign exchange contracts, interest or currency
swaps or other financial derivatives for hedging
purposes.

The share capital of the Company as at 31
December 2018 is as follows:

REBMARPEZRE - BEREA
BB T  ETRARETE (K
ZERPREZFHNENBET 2R
BEARTAFIRERIRE
£ ETFHERERIN  ZERE
DZSREBTE) - NEBERR
ERMEBR  XTFRERITER
HEBT SATENBARLE
(B ARE  BRIGIHNERRR
BRE AEERYEZEIEER
ZEBRENREEEREEHAHE
KR RZZE—N\FE+ZA
=+t—-8 AEEHEITAINES
B AESEREHREMmAEY
BB LTETR -

AARR=EBE-NF+=ZA=+—
AzBRAEMT

Number of
shares Amount
RGEE k]
('000) (HK$’000)
(Fm) (F#&x)
Authorised EE R 30,000,000 300,000
Issued and fully paid BRITRHERE 2,368,936 23,689

No new shares of the Company were allotted
and issued during the nine months ended 31
December 2018.
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SHARE OPTION SCHEME

The Company has adopted a new share option
scheme at the annual general meeting of the
Company held on 3 August 2012 (the “2012
Share Option Scheme”) which is valid and
effective for a period of 10 years commencing
on 3 August 2012, upon the termination of
the share option scheme adopted at the
annual general meeting of the Company held
on 2 August 2002 (the “2002 Share Option
Scheme”), under which selected persons, such
as the directors, employees, customers or any
individual business or entity providing goods or
services, may take up options to subscribe for
shares in the Company subject to the terms and
conditions stipulated in the 2012 Share Option
Scheme. The maximum number of shares which
can be granted under the 2012 Share Option
Scheme may not exceed 10% of the issued
share capital of the Company at the time of
granting of the option or at the date of approval
by the shareholders in general meeting where
the limit is refreshed.

On 7 January 2016, the Company granted share
options under the 2012 Share Option Scheme
to consultants and employees of the Company,
which entitle them to subscribe for a total of
112,000,000 shares at HK$0.264 per share.

No option was granted under the 2012 Share
Option Scheme during the nine months ended
31 December 2018.

B RERTE

RZBZ_FNBEZARTZELD
ARFBEREG RN BRE
(=== FBEREFED LK
k& RATER=ZZE—=HNA
SARTZALATIRRBERE L
R —EEREta (=2 —=
FHRRESED BZZE-—ZFN
A=AMBztEHERERRE
BB BB -EE -BEFRME
AT 12 (L 78 G 6 AR A 2 1 Bl P S 48
RERSETALTTENBRE
LIRB - — —FERE BT
RREEHRBARDTRND - RIE
—E-—EBERETETFRE
BHOBERSTESEBREBIRE
ERNRBRABRRAS M EFTHR
HEAARQTAEBITRAZ10% -

R-ZZBE-—XE—AtH > XA7AR
B _—FBERETERERD
FERREERLERE SH
LHERER0.2648BTRBAS
112,000,000 A% J& {7 °

BE-ZE-N\F+ZA=+—-HL
NERR  BERBE-FT-—F8E
IRAEET B B AR AE
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Movements in the number of share options,
granted under the 2012 Share Option Scheme,
outstanding and their related weighted average
exercise prices are as follows:

RE-Z-——FERETEREEAR
MARTEZBRERE EB R EAT
BAMEFHITHEENT ¢

No. of underlying shares comprised in option

TARRECEBRAHA
Outstanding
Exercise Asat Granted  Exercised Lapsed  Cancelled at
price 1 April during during during during 31 December
Participants Date of grant Exercisable period per share 2018 theperiod  theperiod  theperiod the period 2018
H=8-1F
T8
H=2-N%F =t-
88\t REBE 8 BREE  MA-B RERRR REATE  RERKXN  REAEE  HAGE
Employees ofthe 4 February 2016 4 February 2016 - HKS0.264 %7 33,600,000 - - - - 33,600,000
Group 6 January 2026
A5EES SE-REZABRE Z3-RECAMAE
ZERE-ARR
Consultants 4 February 2016 4 February 2016 - HKS0.264 870 78,400,000 - - - - 78400,000
6 January 2026
BR E-REZAMR ZE-AECARAZ
ZECRE-BRR
112,000,000 - - - - 112,000,000

Other than as disclosed above, no other share
option was granted, cancelled, exercised or
lapsed pursuant to the 2012 Share Option
Scheme and none of the Directors or Chief
Executive of the Company or their respective
spouses or children under 18 years of age were
granted or exercised any right to subscribe for
any equity or debt securities of the Company
or any of its associated corporations within the
meaning of the Securities and Future Ordinance
(“SFO”).
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CORPORATE GOVERNANCE
PRACTICES

The Company has applied the principles in and
complied with the requirements of the Corporate
Governance Code (“CG Code”) as set out in
Appendix 15 of the Rules Governing the Listing
of Securities on GEM of The Stock Exchange of
Hong Kong Limited (the “GEM Listing Rules”)
throughout the nine months ended 31 December
2018.

BOARD OF DIRECTORS

The Board comprised two executive Directors,
namely Mr. Zhang Yangiang and Ms. Yang Wei,
one non-executive Director, namely Ms. Ng Mui
King, Joky (chairman of the Board), and three
independent non-executive Directors, namely
Mr. Chung Koon Yan, Ms. Zhao Yongmei and
Dr. Yang Fuyu. Mr. Chan Ying Cheong resigned
as an independent non-executive Director on 21
September 2018.

The Board is responsible for reviewing,
evaluating and finalising the Company’s
strategies and policies, annual budgets,
business plans and performance, and has
full access to adequate, reliable and timely
information on the Group so as to enable them
to make a timely decision. The Board also has
the collective responsibility for leadership and
control of, and for promoting the success of, the
Group by directing and supervising the Group’s
affairs.

EREARR

AARRBE=ZE-N\E+=A
=t+t—RALhERCERAEBH
ERGFBERATGEME SR £
FA(GEM EMRAD M 82157
HEEERTA (EEERTAD
ZBRATEFHRE ©

EEg
EETHEREMEHTES (I
RAREERBELL)  —BF

HITES (AIRXBLt (EXE
ERIR=ZBEILFHTES (B
BEELLE  HREBLZEIRBEER
L) REEELEERZ=ZZ-—N
FAR-+ - HBEBIFATE
=Ho

ETEREFN TEREEERD
AIRBREEK FERER  EH
FFEIRRR YA ZEMEEBEAS
SEEHMASEZRAER  UE
REFHBERRE - ESETEBR
HAKESBFELERRES &
BeFREREEAEE BT
WAREAREE 2B °
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BOARD COMMITTEES

The Board has established three committees
in accordance with the CG Code, namely
the Audit Committee, the Remuneration
Committee and the Nomination Committee.
These committees are provided with sufficient
resources to discharge their duties and are able
to seek independent professional advice when
appropriate and upon request.

AUDIT COMMITTEE

The Audit Committee comprised three
independent non-executive Directors, namely
Mr. Chung Koon Yan (chairman of the Audit
Committee), Ms. Zhao Yongmei and Dr. Yang
Fuyu. The Audit Committee meets with the
Group’s senior management regularly to review
the effectiveness of the internal control system
and the quarterly, interim and annual reports of
the Group.

NOMINATION COMMITTEE

The Nomination Committee comprised one
executive Director, namely Mr. Zhang Yangiang
(chairman of the Nomination Committee), and
two independent non-executive Directors,
namely Ms. Zhao Yongmei (appointed on 21
September 2018 after Mr. Chan Ying Cheong
resigned on the same day) and Dr. Yang
Fuyu. The Nomination Committee reviews
the composition of the Board and nominates
suitably qualified candidates to the Board, if
necessary.
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REMUNERATION COMMITTEE

The Remuneration Committee comprised one
non-executive Director, namely Ms. Ng Mui
King, Joky, and two independent non-executive
Directors, namely Ms. Zhao Yongmei (chairman
of the Remuneration Committee) and Dr. Yang
Fuyu. The Remuneration Committee reviews and
determines the policy for the remuneration of
directors and senior management of the Group.

INTERESTS OF DIRECTORS

As at 31 December 2018, the interests and short
positions of the Directors or chief executive
of the Company in the shares, the underlying
shares and debentures of the Company or
any of its associated corporations (within the
meaning of Part XV of the SFO which were
required to be notified to the Company and the
Stock Exchange pursuant to Divisions 7 and 8 of
Part XV of the SFO (including interests or short
positions which the Directors and chief executive
of the Company were taken or deemed to have
under such provisions of the SFO) required to
be entered in the register maintained by the
Company pursuant to section 352 of the SFO
or which were notified to the Company and the
Stock Exchange pursuant to Rules 5.46 to 5.67
of the GEM Listing Rules were as follows:

FMEES
YHEEERERE—BFHTE
EMREBLZL)RMEBILHE
HITES (HEREZT FME
EEXIR)RGEEREL) - HM
ZEEEHRBEEFAEEESRS
REEE ZHWBER -

EEEs
R-ZB-NFE+ZA=+—H &
ERARQAEETHAERERQT
FHEEMEHLIE(ERREER
HEGHIEXVER) 2 D - HHER
BREFTHEEREZSFRBER
BIEXVEHBETRESDEBAME R
RARBIFZEZRER (BT
EERADTAETETHAERES
FRBERGIBEBGHEEERR
ABEZEEHER)  RE&A
KA FIRIEE H R EE R HI 55352
BEEECMzEEZRESE R
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LONG POSITION IN SHARES AND RAQBAROREERD 2RER
UNDERLYING SHARES OF THE COMPANY
Number of ordinary shares of HK$0.01 each and
the underlying shares

BREECOH BT EBRREBROBE

Approximate

percentage

of the issued

share

Personal Corporate Total number capital of

Name of Director interest interest of shares  the Company

RADH

BR8T

R A2

BEEps PN £ DEEE IR 1 48 B RN

Ms. Ng Mui King, Joky - 337,920,000 337,920,000 14.26%
REBLL (Note)
(Hfat)

Note: These shares are held by Gold City Assets Kzt - Z % IR 15 #H Gold City Assets

Holdings Ltd. of which Ms. Ng Mui King, Joky is Holdings Ltd. B REB®/ X

the beneficial owner. =+ % Gold City Assets Holdings

Ltd. 2EBHBEBA ©
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Save as disclosed above, as at 31 December
2018, none of the Directors and chief executive
of the Company had interests and short
positions in the shares, the underlying shares and
debentures of the Company or any associated
corporation (within the meaning of Part XV of the
SFO) which were required to be notified to the
Company and the Stock Exchange pursuant to
Divisions 7 and 8 of Part XV of the SFO (including
interests or short positions which the Directors
and chief executive of the Company were taken
or deemed to have under such provisions of
the SFO) required to be entered in the register
maintained by the Company pursuant to section
352 of the SFO or which were notified to the
Company and the Stock Exchange pursuant to
Rules 5.46 to 5.67 of the GEM Listing Rules.

DIRECTORS’ RIGHTS TO ACQUIRE
SHARES

Save as disclosed above, at no time during the
nine months ended 31 December 2018 was
any of the Company or its subsidiaries a party
to any arrangements to enable the Directors or
chief executives of the Company (including their
spouses or children under 18 years of age) to
acquire benefits by means of the acquisition of
shares in, or debentures of, the Company or any
other body corporate.

BREXEKEEN RZB-NF
TZRA=+t—B EERALQAE
ZETBRAERA R RS E AR
EE(EERBZRHEMRMEXV
) 20 - HERGD REZ P
BREERBEESRPERHEXV
MBETRESDMBEAMNEARNAR
(X EERER (BIEESK
AABREETHABRERSRB
ERPIEERIHEFIRBE
BeRadER)  RABALL
AR IERE 5 R B R P 58 352 1k 17
EvERMzoERERER  HRE
GEMEMm R A 546 £E5.671KE
HERABRBR T EERER

EEWERMO ZER

BREXHBEEN  AREREMK
BLAARBE-Z-NF+=A
=t —-AENEREMEEHES
BEEMZE WRESHARFE
ETBAE (BERSZEBHK
MIBEZFR) I EBKEALT
FEAEMEAERZROHES
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INTEREST OF SUBSTANTIAL
SHAREHOLDERS AND OTHER
SHAREHOLDERS

As at 31 December 2018, save as disclosed
below, so far is known to the Directors and
chief executives of the Company, no person
(other than a Director or a chief executive of
the Company) had an interest or short position
in the shares and underlying shares of the
Company which would fall to be disclosed to
the Company under the provisions of Divisions 2
and 3 of Part XV of the SFO or were recorded in
the register required to be kept by the Company
pursuant to section 336 of the SFO or, who is
directly or indirectly, interested in 5% or more of
the issued share capital of the Company.

FERRRHEMWKRRES

R=ZZF—-NE+=A=+—H0" K
TXHEEEN  BRARESRE
ETBRAERA  #MEEMAL (K
RAEEREETHABRIM R
AARRDREBEARGDT > FER
BESFRPEKRHEXVIBE2RS
PEMEXABADTREE > HEH
ARATREBEZFSZRBEGRHIE
BHAFEFEEELCMAZERZR
e NEESREREERAATE
EEITAR AR 5% = LA L FEES o

LONG POSITIONS IN SHARES OF THE RAEXRRDZRER
COMPANY

Approximate
Total number percentage of
of ordinary the issued
shares of  share capital of
Name of shareholder Capacity Nature of interest ~ HK$0.01 each the Company
SREE BERE

RR#E/ £8 54 BEME

0018z EBETRFZ
EERAY BOBEI

Gold City Assets Holdings Ltd. Beneficial owner ~ Corporate

(Note 1)
Gold City Assets Holdings Ltd. E&#E A AT
(HizE1)

Mr. Huang Shih Tsai (Note 2) ~ Beneficial owner ~ Personal

BEHEEE WZ2) BERBERA fBA
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337,920,000 14.26%

155,000,000 6.54%



Notes:

1. Gold City Assets Holdings Ltd. is a company
incorporated in the British Virgin Islands of
which the issued share capital is beneficially
owned by Ms. Ng Mui King, Joky, a non-
executive Director of the Company.

2. The shares held by Mr. Huang Shih Tsai (“Mr.
Huang”) were allotted on 15 August 2011 as
partial consideration for the acquisition of 100%
equity interest in a company wholly-owned by
Mr. Huang.

COMPETING INTEREST

The Directors are not aware of any business
or interest of the Directors nor the controlling
shareholder of the Company (as defined in the
GEM Listing Rules) nor any of their respective
close associates that competes or may
compete, either directly or indirectly, with the
business of the Group or, any other conflict of
interest which any such person has or may have
with the Group during the nine months ended 31
December 2018.

PURCHASE, SALE OR REDEMPTION
OF SHARES

The Company has not redeemed any of its
shares during the nine months ended 31
December 2018. Neither the Company nor any
of its subsidiaries has purchased or sold any of
the Company’s shares during the nine months
ended 31 December 2018.

Mt -

1. Gold City Assets Holdings Ltd.
D—EREBELHEEMANL
ZRE HEBRITRABAALQT
FHTESREBLLERESR °

2. BUHBRETEREDFERSD
R-ZZB-——SN\AtHAE:
EhEBE-—BRELELEER
ZRNE100% REZFDRE -

B ES

BE_Z-/\F+-A=+—-AHLt
NER EBATHABESZRAR
AERRR (EE R GEM LHRA)
FREZTAZEMEZHEALHE
BEMEAEEEREEREES
BRATEERBAERE 2 EB R ERS
HASEAYTREEMEMBTE

LR

BE HEIEEDKRG

AAARBE-_E-—NE+=7
=+—RLENER L EBEEAER
B MAARAREEANEAD
RBE-—ZE-NE+-A=t+-8
1 VIE B I E AR A FERRA o
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CODE OF CONDUCT FOR
SECURITIES TRANSACTIONS BY
DIRECTORS

The Company has adopted the required
standard of dealings as set out in Rules 5.48
to 5.67 of the GEM Listing Rules as the code
of conduct regarding the directors’ securities
transaction in securities of the Company. Having
made specific enquiry of all Directors, each of
the Directors has confirmed that he/she has
complied with the required standard of dealings
as set out in the adopted code of conduct
regarding the directors’ securities transaction
throughout the nine months ended 31 December
2018.

By order of the Board
Great World Company Holdings Ltd
Ng Mui King, Joky
Chairman

Hong Kong, 14 February 2019

As at the date of this report, the Board
comprises (i) two Executive Directors, namely
Mr. Zhang Yangiang and Ms. Yang Wei; (i) one
Non- Executive Director, namely Ms. Ng Mui
King, Joky; and (iiij) three Independent Non-
Executive Directors, namely Mr. Chung Koon
Yan, Ms. Zhao Yongmei and Dr. Yang Fuyu.
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