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CHARACTERISTICS OF GEM OF
THE STOCK EXCHANGE OF HONG
KONG LIMITED (THE “STOCK
EXCHANGE")

GEM has been positioned as a market designed to
accommodate small and mid-sized companies to
which a higher investment risk may be attached
than other companies listed on the Stock Exchange.
Prospective investors should be aware of the
potential risks of investing in such companies and
should make the decision to invest only after due
and careful consideration.

Given that the companies listed on GEM are
generally small and mid-sized companies, there is a
risk that securities traded on GEM may be more
susceptible to high market volatility than securities
traded on the Main Board and no assurance is given
that there will be a liquid market in the securities
traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock
Exchange take no responsibility for the contents of this
report, make no representation as to its accuracy or
completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the contents of
this report.

This report, for which the directors (the “Directors”) of In
Technical Productions Holdings Limited (the “Company”)
collectively and individually accept full responsibilities,
includes particulars given in compliance with the Rules
Governing the Listing of Securities on GEM of the Stock
Exchange (the “GEM Listing Rules”) for the purpose of
giving information with regard to the Company and its
subsidiaries (together the “Group”). The Directors, having
made all reasonable enquiries, confirm that, to the best of
their knowledge and belief, the information contained in
this report is accurate and complete in all material
respects and not misleading or deceptive, and there are
no other matters the omission of which would make any
statement herein or this report misleading.
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FINANCIAL HIGHLIGHTS B E

Nine months ended 28 February
BE-A=-+N\HLAMEA

02

2019 2018 Change
—E-hEFE ZZE-—N\F 288

HK$°000 HK$'000

FHET FHET

(unaudited) (unaudited)

(REER) CREEZR)
Revenue WA 74,231 59,692 24.4%
Gross profit E 7 37,178 30,579 21.6%
Profit for the period s A 18,320 13,170 39.1%
Earnings per share (HK Cents) FREAF GEW) 2.28 1.74 31.0%

The Group recorded an unaudited revenue of
approximately HK$74.2 million for the nine
months ended 28 February 2019, representing an
increase of approximately 24.4% as compared
with that for the corresponding period in 2018.

The Group's unaudited profit for the nine months
ended 28 February 2019 was approximately
HK$18.3 million, representing an increase of
approximately HK$5.2 million or approximately
39.1% as compared with that for the
corresponding period in 2018. The increase in
profit for the nine months ended 28 February
2019 was primarily attributable to (i) the increase
in gross profit as a result of the increase in revenue
coupled with a stable gross profit margin; (i) the
decrease in bank borrowing interest which was in
line with the decrease in average bank borrowings
during the nine months ended 28 February 2019
and (iii) the decrease in imputed interest on
payable for equipment as such related payables
have been fully settled in the financial year ended
31 May 2018.

The Board does not recommend the payment of
dividend for the nine months ended 28 February
2019

BEor e Bl o S
LENEA  FEBHESKRLEE
RWHEP742EEBETTL BT
—\FRHIEINAI24.4% °
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UNAUDITED CONDENSED BE—_f—-—h&E—-A=
CONSOLIDATED THIRD QUARTER + \NH It A BB 2 & &
RESULTS FOR THE NINE MONTHS B EB4ASE=5E
ENDED 28 February 2019 E 4

The board of Directors (the “Board”) of the Company is
pleased to announce the unaudited condensed
consolidated third quarter results of the Company and its
subsidiaries (collectively referred to as the “Group”) for
the three months and nine months ended 28 February
2019 together with the comparative unaudited figures of
the corresponding periods in 2018, as follows:

ARREEE((EE])RAEME
eSmed as = B oo A (=]ile = (E
EABAZARARIREWE R R (&H
BIAEE])ACEZERREE=F
EEER-_ZT— \FREPZ REEZ
LE&FTHE

UNAUDITED CONDENSED
CONSOLIDATED STATEMENT OF
PROFIT OR LOSS AND OTHER
COMPREHENSIVE INCOME

Three months ended Nine months ended
28 February 28 February
BE-A-tNBL BE-A-+NHL
=f@A NMER
2019 2018 2019 2018
“E-nfF  ZE-N\F  ZEBE-AFE B )\F
Note HKS$'000 HK$'000 HK$'000 HK$'000
i3 TR T FET TET
(Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
(REER) (REEHR) (REER) (REER)
Revenue WA 4 22,005 23,854 74,231 50.09)
Cost of services TR B A (12,508) (10,753) (37,053) (29,113)
Gross profit EX 9,497 12,181 37,178 30,579
Other income Hip g A — — 9 126
Other gains and losses, net HEME REERTE (36) (16) (88) 293
Administrative expenses Gk (4,701) (4,433) (15,096) (12,649)
Operating profit BERF 4,760 8,652 22,003 18,349
Finance income BBBA 145 135 an 256
Finance costs BB A (132) (846) (429) (2,010)
Finance income/(costs), net BEWA/ (RAR)F8 13 (1) ;3 (1,754)

In Technical Productions Holdings Limited 55 = Z& & 3 4& ¥§ £52018/2019
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Three months ended Nine months ended
28 February 28 February
HE-A-tNBL HE-A-tNBL
=f8A NMEA
2019 2018 2019 2018
“E-AE ZZ-\§F  ZE-NE  ZE-)\fF
Note HK$'000 HK$'000 HK$'000 HK$'000
MizE TER THT TER FAT
(Unaudited)  (Unaudited) (Unaudited)  (Unaudited)
(REE®R) (REBR) (REBR) (REER)
Profit before income tax FERAER 4713 7,941 22,006 16,595
Income tax expense B 5 (820) (1,415) (3.726) (3,425)
Profit for the period BREF 3,953 6,526 18,320 13,170
Attributable to: MFATESR :
— Owners of the Company —KAREEA 3,928 6,740 18,266 13,716
— Non-controlling interests —FERER 25 (214) 54 (546)
3,953 6,526 18,320 13,170
Other comprehensive income: Hip2EHBA
Item that may be subsequently RET#EHIBZ
reclassified to profit or loss BafEA
— Exchange difference on —REENER
translation of foreign ERER
operations — 7 3 51
Total comprehensive income oS ON tl
for the period 3,953 6,533 18,323 127
Attributable to: MTALEL :
— Owners of the Company —AREHEAA 3,929 6,747 18,272 13,765
— Non-controlling interests —FERER 24 (214) 51 (544)
3,953 6,533 18,323 13,221
Earnings per share attributable A2 F#H A 15
to the owners of SREF
the Company
Basic and diluted (HK cents) HEARREEGE) 7 0.49 0.84 2.28 1.74

In Technical Productions Holdings Limited Third Quarterly Report 2018/2019



UNAUDITED CONDENSED
CONSOLIDATED STATEMENT OF
CHANGES IN EQUITY

For the nine months ended 28 February 2019

ARRBLEAREERS
Bx

BE_T—h&E_HA_+NBILELEA

Attributable to owners of the Company

ADAEEAEL
Non-
Share Share Capital  Exchange  Retained controlling Total
capital  premium reserve reserve  earnings Total interests equity
FER
RE  ROEE BrHE EiHE RKRBRA At BE  ERAE
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
FEL TR FiER FiEn TiEn TEr TiEr TiEn
(Unaudited)  (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REER) (REER) (REFR) (REER) KEER) (REFR)
Balance at 1 June 2017 RZZ-+&XA
— Rk — - 744 164 23979 24,917 (304) 24613
Profit/oss) for the period  ER A&,/ (H518) - - — - 13,716 13,716 (546) 13,170
Other comprehensive HEth2EKA :
income:
— Exchange difference —REBNER
on translation of MERZR
foreign operations - - - 42 — 42 /) 44
Total comprehensive income/ 2 &K A/ (%)
(expense) ek = = . 42 13,716 13,758 (544) 13,214
Transaction with owners:  EHEBANRF
— Capitalisation —BRMLEG
issue"*” L0 6,000 6,000 — — — 12,000 — 12,000
— Issue of shares upon —RIDBERE
share offer"*? TR 3 WE2) 2,000 50,497 — — — 52,497 — 52,497
Balance at 28 February 2018 R =Z—/\5-§
i DANET:of =573 8,000 56,497 774 206 37,695 103,172 (848) 102,324
Balance at 1 June 2018 RZE-N\F
NA-BEES 8,000 56,497 774 269 41,898 107,438 (291) 107,147
Profit for the period BAEH - — — - 18,266 18,266 54 18,320
Other comprehensive Hitn2mE
income/(expense): WA/ (B%) :
— Exchange difference —REBNER
on translation of MESZE
foreign operations — - — 6 — 6 (€] 5
Total comprehensive income 2 Y7 A 4 58 — — — 6 18,266 18,272 51 18,323
Balance at 28 February 2019 R=ZF—A%4 =8
it DANEY:of =53 8,000 56,497 774 275 60,164 125,710 (240) 125,470

In Technical Productions Holdings Limited 55 = Z& & 3 4& ¥§ £52018/2019
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Note 1: On 14 June 2017, the Group capitalised the shareholder’s loan M1 : RZT—EFXA+TNE  AKE
with an amount of HK$12,000,000 owed by In Technical % 38I7INext Vision Management Limited
Productions Limited (“ITP (HK)") a subsidiary of the Company, ([ Next Vision |) 3 77599,999,999 fi%
to Next Vision Management Limited (“Next Vision") by issuing ARV BH R 2 KRARFRMD
599,999,999 new shares of the Company, credited as fully 38 28 A &) — FE BT /&8 2 &) In Technical
paid, to Next Vision (the ”Capitalisation Issue”). Productions Limited ([ITP (HK) )

#& /R Next Vision 2. 12,000,000 7T
ZRRERBRERTERE
#8171 -

Note 2: On 14 June 2017, the Company's shares were listed on GEM of a2 RN —tF~A+mAB-
The Stock Exchange of Hong Kong Limited. The Company AKARBRMOREBHAERS
issued a total of 200,000,000 shares at a price of HK$0.30 per FFEMRADAGIME - & A
share during the new share offer for a total proceeds (before ARFROBEDRHEBETA
related fees and expenses) of HK$60,000,000. #£200,000,000 % A% 15 @ & A&

E 030 T TSN BMLE
(MEEEERARMAXA) &
60,000,000 7T °
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NOTES TO THE UNAUDITED ARBREREHEESHH
CONDENSED CONSOLIDATED ¥R R M EE
FINANCIAL STATEMENTS

For the nine months ended 28 February 2019 Ei = =) e e N (L (A

1.

GENERAL INFORMATION

In Technical Productions Holdings Limited (the
“Company”) was incorporated in the Cayman
Islands on 4 November 2016 as an exempted
company with limited liability under the Companies
Law (as revised) of the Cayman Islands, as
amended, supplemented or otherwise modified
from time to time. The address of its registered
office is Clifton House, 75 Fort Street, P.O. Box
1350, Grand Cayman, KY1-1008 Cayman Islands.

The Company is an investment holding company.
The Company and its subsidiaries (together the
“Group”) are principally engaged in the provision
of visual display solution services for concerts and
events primarily in Hong Kong, Macau, and the
People’s Republic of China (the “PRC") (the
“Business”).

The Company's shares (the “Shares”) were listed
on GEM of The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”) (the “Listing”)
on 14 June 2017 (the “Listing Date").

The unaudited condensed consolidated financial
statements are presented in Hong Kong dollars
(“HKS$"), unless otherwise stated.

1

—REH

In Technical Productions Holdings
Limited (&R AR DR ZT — X
F+—FAMNBEBRERSHER
AE (BB RT) (RIS T ~
REANEMBTAEBBR)ER=
HEFMRZARREERA
a) o B & fff 9% 3 5% i 3k 5 Clifton
House, 75 Fort Street, P.O. Box
1350, Grand Cayman, KY1-1008
Cayman Islands °

ARFR—HRALBRAT -
DA RN E R F (A
EBMDEIERFAES A
R ARKAE(RED)
BEEREDRHEARERS
R RIS (%5 -

ARRABROITRBDR_F—
£ £ A+ E ([ EmE R
REEBARSMERA A
(M2 DGEM ETR([EH]) -
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RAMBBRERABT(ERT]
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2.

BASIS OF PREPARATION

The unaudited condensed consolidated financial
information of the Group for the nine months
ended 28 February 2019 has been prepared in
accordance with accounting policies conform with
Hong Kong Financial Reporting Standards
("HKFRSs") issued by the Hong Kong Institute of
Certified Public Accountants (“HKICPA")
applicable to interim periods and the applicable
disclosure provisions of the GEM Listing Rules.
However, the unaudited condensed consolidated
financial information does not contain sufficient
information to constitute an interim financial
report as defined in HKFRSs. The unaudited
condensed consolidated financial information
should be read in conjunction with the
consolidated financial statements of the Group for
the year ended 31 May 2018 included in the
annual report of the Company dated 22 August
2018, which have been prepared in accordance
with HKFRSs issued by the HKICPA.

The unaudited condensed consolidated financial
statements have been prepared on the historical
cost basis.

SUMMARY OF SIGNIFICANT
ACCOUNTING POLICIES

The significant accounting policies that have been
used in the preparation of these unaudited
condensed consolidated financial information are
consistent with those followed in the preparation
of the Group’s consolidated financial statements
for the year ended 31 May 2018.

AR

AEEBEE_ZT-NE-AZ
+TNBLEAEANREEZEG
%ﬁé%%ﬁﬂﬂmﬁﬁA

grMAe((EEEMD
%Dﬁ%%%%%ﬁﬁ%ﬁ%
([EBHBREERN]) NS
BRGEE - #EAN P H RGEM
ETMARRANBEERT AW
AEBZHPRAVBEERT
ERERAERBREBNE
HREER TR E 2 E MR
Lo REERHPLREUBE
HEEANEEHEZ_T—N\&F
FA=1+t-—BLEEENKEH
BHRE—GEE ZFEUB
HREHFIRAQRRBBHAZ
T_NENA-+=—BNNEE
REN ZREDBEBEEES
M ACEEBHEEMBRS
AR AR &L

AEECEBEEMBRRT
BRESRAELERE

TEEHRRME

MUEZERAEELZERALEE M
BEMARMAN T B BK
ERAAEEBE_T-N\F
AREt-HLEFENGESH
BHMRAMERAMN—B
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The Group has adopted and applied the following
new standards, amendments to standards and
interpretations that have been issued and effective
for the accounting periods beginning on 1 June
2018. The adoption of these new standards and
amendments to standards has no material impact
on the Group's results and financial position.

HKFRS 1 and HKAS 28
(Amendments)

Annual Improvements
2014-2016 Cycle

HKFRS 2 (Amendments)  Classification and
Measurement of
Share-based Payment

Transactions

HKFRS 4 (Amendments)  Applying HKFRS 9 Financial
Instruments with HKFRS 4
Insurance Contracts

HKFRS 9 Financial Instruments

HKFRS 15 Revenue from Contracts

with Customers
HKFRS 15 (Amendments)  Clarifications to HKFRS 15

HKAS 28 (Amendments)  Investments in Associates
and Joint Ventures

HKAS 40 (Amendments)  Transfer of Investment
Property

The Group has not early adopted those new
standards, amendments to standards and
interpretations which have been issued by the
HKICPA but are not yet effective. The Group is in
the process of assessing their impact on the
Group's results and financial position.

AEBEERARERAR_FT—
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E%ﬁ&EWMTW%ﬁW
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4. REVENUE 4. W=
Revenue is recognised to the extent that it is llﬁlfm UTRIBERTERRER -
probable that the economic benefits will flow to B 4% 7 F 2= BT BE AR &

Reen] it E NS S HE -
%Ef%?ﬁﬁﬁ@i?&ﬁ%ﬁ&ﬁ%uﬁzéﬁé
BEBEEMNELIFHRTZ
BREER EREAEEER
HAOBPRNABREMER ©

the Group and the amount of revenue can be
measured reliably. Revenue from visual display
solution services is recognised after each show or
event of a project is performed, while revenue
from equipment rental is recognised on a straight-
line basis over the term of the lease.

RIBEBMAAEB WS ER
MaE -

An analysis of the Group’s revenue for the
reporting period is as follows:

Three months ended

Nine months ended

28 February 28 February
BE-A-tNAL BE-A-tNAL
=f@A K@ B
2019 2018 2019 2018
—E-hE -\ ZE-hEF —N\#F
HK$'000 HK$'000 HK$'000 HK$'000
TERT FTHET TERT THT
Revenue from visual display %3 1& B R )R 75

solution services KRB 21,761 23,508 73,950 59,338
Equipment rental income REHRERA 244 346 281 354
22,005 23,854 74,231 oy

10 In Technical Productions Holdings Limited Third Quarterly Report 2018/2019



INCOME TAX EXPENSE

Pursuant to the enactment of two-tiered profit tax
rates issued by the Inland Revenue Department
("IRD") from the year of assessment 2018/19
onwards, the Group’s first HK$2 million of
assessable profits under Hong Kong profits tax for
the nine months ended 28 February 2019 is
subject to a tax rate of 8.25%, while the remaining
assessable profits are subject to a tax rate of
16.5%. Hong Kong profits tax has been provided
for at the rate of 16.5% on the estimated
assessable profits for the nine months ended 28
February 2018.

All PRC subsidiaries of the Company are subject to
the PRC Enterprise Income Tax at the rate of
25.0% for the nine months ended 28 February
2019 and 2018.

The Macau subsidiary of the Company was subject
to Macau complementary tax at the rate of 12.0%
on the estimated assessable income exceeding
MOP600,000 for the nine months ended 28
February 2019.

In Technical Productions Holdings Limited 55 = Z& & 3 4& ¥§ £52018/2019
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The amounts of taxation charged/(credited) to BEZENR GITANKRES
profit and loss represent: HiE
Three months ended Nine months ended
28 February 28 February
BE-A-tNBL BE-A-tNRL
=f@A K@ A
2019 2018 2019 2018

“E-nFE —E-\f ZB-hf Z—F-NF
HK$'000 HK$'000 HK$’000 HK$'000
TR FTHEL TR FHET
(Unaudited)  (Unaudited) (Unaudited)  (Unaudited)
(REER) (REEKR) KEER) (REEK)

Current income tax: BIERFT 5%

Hong Kong profits tax ERNEH 787 1,415 3,098 3,425

PRC enterprise income tax B> ¥ FEH (49) = 546 o

Macau complementary tax RS F 5 H 82 — 82 —
820 1,415 3,726 314725

6. DIVIDENDS 6. RE

The Directors do not recommend the payment of ESTEBRABE=2Z— A

dividend for the nine months ended 28 February F_A-+NBIEhEABK

2019 (nine months ended 28 February 2018: Nil). BGam == N\ e = 5 =

BUEA@A =) -
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7. EARNINGS PER SHARE 7. BRER
For the three months and nine months ended 28 2= s s B = R H
February 2019 and the same corresponding FE=EARAEARZ=ZZ—AN
periods in 2018, the basic earnings per Share is FRHE BREARZF THIROA
calculated based on (i) the profit attributable to NalEB ANEGRR REA
owners of the Company and (i) the weighted BEITKRODZMEFHEEE -
average number of Shares issued during the
period.
Three months ended Nine months ended
28 February 28 February
BE-A-tNBL HZ-A=-+NAL
=f@A K8 B
2019 2018 2019 2018

—E-hE ZE-\FE ZEB-hFE ZT-)N\F
(Unaudited) (Unaudited)  (Unaudited) (Unaudited)
(REER) (KREBR) KREER) (REER)

Profit attributable to owners AR Rl A A&
of the Company (HK$'000) {3 %
(FHT) 3,928 6,740 18,266 13,716
Weighted average number of B %17 Z @Mk 2
ordinary Shares in issue INE T8

(thousand Shares) (FK) 800,000 800,000 800,000 790,476
Earnings per Share (HK cents) % iR 2 | (G l1) 0.49 0.84 2.28 1.74
Diluted earnings per Share were same as the basic % 5858 22 5| 81 5 A 2 AR & F
earnings per Share as there were no potential MR B ARARE A&
dilutive Shares in existence during the reporting FEBENEERD -
period.

In Technical Productions Holdings Limited 55 = Z& & 3 4& ¥§ £52018/2019 13
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MANAGEMENT DISCUSSION
AND ANALYSIS

BUSINESS REVIEW

The Group is principally engaged in the provision of visual
display solution services.

During the nine months ended 28 February 2019, the
Group was engaged in 323 pop concert shows for Hong
Kong and non-Hong Kong artists/bands (nine months
ended 28 February 2018: 283). The Group derived
approximately 80.0% of its total revenue during the nine
months ended 28 February 2019 from pop concerts (nine
months ended 28 February 2018: approximately 88.9%),
the majority of which took place in Hong Kong, the PRC
and Macau. The remainder of the Group’s revenue was
attributable to other live events, including corporate
events, exhibitions, sports and recreational events and
other live performances, as well as equipment rental.

FINANCIAL REVIEW

Revenue

The Group generates revenue from providing (i) visual
display solutions to its customers in relation to pop
concert shows and various other live events; and (ii)
equipment rental.

MIEJE;—J-HHB& *ﬁ'

EBEE

AEEIEREREREBTIBRRT
SR -
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The following table sets out a breakdown of the Group’s FTRIZWARFEEHIAEEEHZE - F

revenue by source of income during the nine months —AF - A=+ /\BIE A A Z Wz
ended 28 February 2019 with the comparative figures for BB@AREBEE_—_T—N\NFE_-_A -+ \H
the nine months ended 28 February 2018: IEAEAZ L E&REF -
Nine months ended Nine months ended
28 February 2019 28 February 2018

BE-Z-h&E=A o=t N
“t+NBLABA ZAZ=+ARIEAEA

% of total % of total

HK$'000 revenue HK$’'000 revenue
1 &= (&

WEEW R

FERT Ba St BOk

Visual display solutions 4% {& B8 /R i 3R 75 22 73,950 99.6 59,338 99.4
Equipment rental REHEE 281 0.4 354 0.6
Total ot 74,231 100.0 59,692 100.0

During the nine months ended 28 February 2019, the #HEZ=ZZT—NAF=-A=+/\HILEIE
Group principally derived its revenue from the provision A ASEKRmEFEZR B REREE
of visual display solutions. The Group’s revenue increased RERFTE - AEBRFZHEE T
by approximately 24.4% from approximately HK$59.7 —A\EZ A=+ A\ B 1L @A &%
million for the nine months ended 28 February 2018 to  59.7EH BB L K H244%EH = =
approximately HK$74.2 million for the nine months Z—hA&E-A-+/\BItALBANL
ended 28 February 2019. TA2BEHBTT °
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Visual display solutions

The following table sets out a breakdown of the Group’s
revenue from visual display solutions during the nine
months ended 28 February 2019 with the comparative
figures for the nine months ended 28 February 2018. For
the purpose of revenue breakdown presentation, other
live events include corporate events, sports and recreation
events, exhibitions and other live performances.

REBERERT R

TREIBEZT-AF_A=+AN
AENABEAAEERERGERHEIAR
ZWHPRARBE_TE—-N\NFE_A
FTNANBLENAEAZEREFT - HZ75
KmAMAms  HaBRSEHeE
X¥EH BRE BERRZIHRHE
IR5RE o

Nine months ended 28 February 2019
BE-E-NFZAZTNBLANEA

Nine months ended 28 February 2018
BE-T-\F-A-+N\BLEAEAR

% of total % of total
revenue revenue
fromvisual ~ Average from visual Average
No. of display revenue No. of display revenue
shows Revenue  solutions  per show shows  Revenue solutions per show
REER HEBR
BRE R =2 BRA R §5
B REH ol bt
EHEEA [i§:3 AL THKE RHHA g BAk  FH%kE
(HK$'000) (HK$'000) (HK$'000) (HK$'000)
(F&R) (F#7) (F#&1) (FiE)
Pop concerts mhEge 323 59,356 80.3 184 283 53,077 89.4 188
Other live events  E {32355 &) 581 14,504 19.7 25 233 6,261 106 27
Total revenue from & @R BR T
visual display R0
solutions 904 73,950 100.0 82 516 59,338 100.0 115

The increase in revenue from pop concerts was mainly
attributable to the increase in the number of pop concert
shows undertaken by the Group from 283 for the nine
months ended 28 February 2018 to 323 for the nine
months ended 28 February 2019. The average revenue
per show for pop concerts was slightly decreased from
approximately HK$188,000 for the nine months ended
28 February 2018 to approximately HK$184,000 for the
nine months ended 28 February 2019.

RERTELENREZENEERH
RAEBAAEZERITELENEE A
ey asa s ke = B = o IS kiE
AW EBE_T—NLF=A
Z+NABLEAMEAR3I23E - BB R
FReFETHRSHEE=Z—N\
FZA=+/\B L@ A K # 188,000
BLIEBRLEHE_ZT—NLF_A
Z+A\BLESE A &%) 184,000% T °
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The increase in revenue from other live events was mainly
attributable to the increase in the number of other live
events undertaken by the Group from 233 for the nine
months ended 28 February 2018 to 581 for the nine
months ended 28 February 2019 because the Group
undertook more corporate events in the PRC and Macau
for the nine months ended 28 February 2019. The
average revenue per show for other live events was
slightly decreased from approximately HK$27,000 for the
nine months ended 28 February 2018 to approximately
HK$25,000 for the nine months ended 28 February 2019.

Revenue analysis by geographical
location

The following table sets out a breakdown of the revenue
of the Group from pop concerts by geographical location
during the nine months ended 28 February 2019 with
comparative figures for the nine months ended 28
February 2018:

REHEMBGESH KRB NEEZH
NRIAREFBEE_TE-HAFE-_A=
TNABLEABARPEKRMAFRESE
ZHETHNTE SHAEEEN
ZHEHMBBEHHBEHEEE=_Z—/\
F-A=+N\BIAf@EA23351%
Magie =yl = H = & J\HIE
JL{E A KI58135 - IR EEETHE
an SZacll GS mE e Es = el a= s Bl o
+ A\ B IENE A Z #27,0007% 7T 88 4
N s = B =
1E AL @ A #925,0007%8 7T ©

BB B & 2 A WD AT

TREIBEZZT-—NAF_A=1+AN
HiIthEAXREBZMIENE S H K
MAOBLSHREHARBE-S—
NE_A=-+NBLENEAZERE
=2l

Nine months ended 28 February 2019
BE-Z-NE-A-+N\BLANER

Nine months ended 28 February 2018
BE-T-N\F-A=-+NALNEA

% of total % of total
revenue  Average revenue Average
No. of from pop revenue No. of from pop revenue
shows  Revenue concerts  per show shows  Revenue concerts  per show
RITERE mEde
FAREN SHREN KGN SHELN
ALHEE 1§ BAk  FHEE EHHA Wz Bk  FHkE
(HK$'000) (HK$"000) (HK$'000) (HK$'000)
(F#& ) (FE ) (F#T) (F&L)
Pop concerts VR -
Hong Kong Ei] 170 14,058 23.7 83 138 12,539 23.6 91
PRC F % 32,138 54.1 335 9% 28,129 53.0 299
Macau P 32 6,948 11.7 217 22 4,502 85 205
Taiwan BiE 13 3,265 5.5 251 14 2,530 4.8 181
Others Hi 12 2,947 5.0 246 E 8377 10.1 358
Total revenue from  FIT S 24
pop concerts WA 323 59,356 100.0 184 283 53,077 100.0 188
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During the nine months ended 28 February 2019, the
Group continued to provide services for (i) a well-known
Hong Kong artist for 41 shows (nine months ended 28
February 2018: 43 shows) of concert tour in the PRC and
5 shows (nine months ended 28 February 2018: 6 shows)
in Macau; and (ii) a Taiwanese band for 18 shows (nine
months ended 28 February 2018: 18 shows) in the PRC
and 10 shows (nine months ended 28 February 2018: 14
shows) in Taiwan.

The following table sets out a breakdown of the revenue
of the Group from other live events by geographical
location during the nine months ended 28 February 2019
with comparative figures for the nine months ended 28

Ha=2 h&=H=+ R HILILE
H'Zsigéﬁﬁéﬁ(i)*ﬁﬁi’éfﬂ%ﬁ

ARPEBTMNGERES RS
(== ANF_H-_+ NBIEA
A :4335) RHARPIRH515 8 (B
m s N e e HRes o ACH (T (]

A:6%): RAMH—ABEKETH
BRI1sBEER(BE_T—N\FE_A
Zt+NBLEAEAR 185 RESER
P0G ELR(BE_ZE—-—N\F=-RA=
TABIENA@EAR : 1435) °
TREBIBE=ZFT—NLEFE_A= '1')\
EliJ:jl@ﬂZF%.hzhﬂﬁuﬁgﬂ

Efﬂﬁ%?ﬁiﬂﬂ@”&éﬂﬂéﬁi&ﬁﬁz’g
- JA\aE = 5 = e INIE i 57 a5

February 2018: sl g

Nine months ended 28 February 2019 Nine months ended 28 February 2018

BE-EZ-NE-A-+N\BLEANEAR HE_E-\F-A-+/\BLAEA
% of total % of total
revenue  Average revenue Average
No. of from other revenue No. of from other revenue
shows Revenue live events  per show shows ~ Revenue live events  per show
it Hi
REED B5ED
HAREN BRRHN ks SH5ELN
EHEEA 1§ AL THKE RHHA Yogs BAk  FHkE
(HK$'000) (HK$'000) (HK$'000) (HK$'000)
(F#7) (F87) (F#7) (F#7)
Other live events ~ H {33538
Hong Kong ) 349 6,149 421 18 219 5,076 81.1 23
PRC H 4 52 0.4 13 = — = —
Macau b 228 8,393 57.5 37 14 1,185 189 85
Total revenue from B H 4B 5E%
other live events 2B 581 14,594 100.0 25 233 6,261 100.0 27
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The Group has set up a wholly owned subsidiary in Macau
(the “Macau Subsidiary”) in November 2017. After
commencement of the operation of the Macau Subsidiary,
the Group has been able to increase its revenue from
both pop concerts and other live events in Macau. The
Group has reallocated part of the Net Proceeds (as
mentioned in the section “Use of Proceeds and
Comparison of Business Objectives with Actual Business
Progress”) to recruit more staff for the business
expansions in Macau. During the nine months ended 28
February 2019, the Group’s number of pop concerts and
other live have been increased, especially the number of
other live events was substantially increased to 228 (nine
months ended 28 February 2018: 14).

Gross profit and gross profit margin

The gross profit of the Group for the nine months ended
28 February 2019 amounted to approximately HK$37.2
million (nine months ended 28 February 2018:
approximately HK$30.6 million), representing a gross
profit margin of approximately 50.1% (nine months
ended 28 February 2018: approximately 51.2%).

Income tax expense

The Group is subject to income tax on an enterprise basis
on profits arising in or derived from the jurisdictions in
which members of the Group are domiciled and operate.

During the nine months ended 28 February 2019 and
2018, all PRC subsidiaries of the Company were subject
to the PRC Enterprise Income Tax at the rate of 25.0%.

The Hong Kong subsidiary of the Company was subject to
Hong Kong profits tax at the rate of 16.5% on the
estimated assessable profits during the nine months
ended 28 February 2018. Pursuant to the enactment of
two-tiered profit tax rates issued by the Inland Revenue
Department (“IRD") from the year of assessment 2018/19
onwards, the Group's first HK$2 million of assessable
profits under Hong Kong profits tax for the nine months
ended 28 February 2019 is subject to a tax rate of 8.25%,
while the remaining assessable profits are subject to a tax
rate of 16.5%.
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The Macau subsidiary of the Company was subject to
Macau complementary tax at the rate of 12.0% on the
estimated assessable income exceeding MOP600,000
during the nine months ended 28 February 2019.

The effective income tax rate of the Group was
approximately 16.9% for the nine months ended 28
February 2019 (nine months ended 28 February 2018:
approximately 20.6%).

Profit for the period

As a result of the foregoing, the Group's profit was
approximately HK$18.3 million for the nine months
ended 28 February 2019, representing an increase of
approximately HK$5.2 million or approximately 39.1% as
compared with that for the corresponding period in 2018.
The increase in profit for the nine months ended 28
February 2019 was primarily attributable to (i) the increase
in gross profit as a result of the increase in revenue
coupled with a stable gross profit margin; (i) the decrease
in bank borrowing interest which was in line with the
decrease in average bank borrowings during the nine
months period ended 28 February 2019 and (jii) the
decrease in imputed interest on payable for equipment as
such related payables have been fully settled in the
financial year ended 31 May 2018.

LIQUIDITY AND CAPITAL RESOURCES

Financial Resources, Liquidity and Capital
Structure

The Group finances its operations primarily through cash
generated from operating activities and interest-bearing
bank borrowing, overdrafts and finance leases. The Group
recorded net current assets of approximately HK$55.7
million as at 28 February 2019 (28 February 2018:
approximately HK$30.6 million).
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As at 28 February 2019, the Group's current ratio was
approximately 3.3 (28 February 2018: approximately 1.9)
and the Group's gearing ratio calculated based on the
total debt at the end of the period divided by total equity
at the end of the period was approximately 6.7% (28
February 2018: approximately 11.7%). The decrease of
the Group’s gearing ratio in the nine months ended 28
February 2019 was mainly due to decrease in bank
borrowings.

As at 28 February 2019, the maximum limit of the
banking facilities available to the Group amounted to
HK$9.1 million. The banking facilities were granted by
two banks to a wholly-owned subsidiary of the Company,
as borrower and the Company as guarantor. Of the
aforesaid banking facilities, HK$8.3 million was granted
by a bank upon and subject to the conditions that (i) Mr.
Yeung Ho Ting Dennis (“Mr. Yeung"”) shall maintain his
directorship in the Company and (i) Mr. Yeung shall
remain the major shareholder of the Company with
shareholding interest, directly or indirectly, of not less
than 51%; and the remaining HK$0.8 million was granted
by another bank upon and subject to the condition that
Mr. Yeung, Mr. Chang Yu-shu and UCP Co., Ltd shall
together remain the major shareholders of the Company
with shareholding interest, directly or indirectly, of not
less than 51%. The bank borrowings were denominated
in Hong Kong dollars, repayable within one year or on
demand and interest-bearing at floating rates from 5.6%
to 5.9% per annum (28 February 2018: 4.0% to 6.0%
per annum).

As at 28 February 2019, the capital structure of the Group
consisted of equity attributable to owners of the
Company of approximately HK$125.5 million, comprising
issued share capital and reserves.

The Shares were listed on the GEM of the Stock Exchange
on the Listing Date. There has been no change in the
capital structure of the Group since then.
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FOREIGN CURRENCY EXPOSURE RISKS

The Group operates mainly in Hong Kong and is exposed
to foreign exchange risk arising from various currency
exposures, primarily with respect to certain purchases
with United States dollars (“US$”) and Macau Patacas
("MOP"”) and certain sales with Renminbi (“RMB").
Foreign exchange risk arises when future commercial
transactions, recognised assets and liabilities are
denominated in a currency that is not the group entities’
functional currency. The Group however did not engage
in any derivatives agreements and did not commit to any
financial instrument to hedge its foreign exchange
exposure during the nine months ended 28 February
2019.

TREASURY POLICIES

The Group has adopted a prudent financial management
approach towards its treasury policies and thus
maintained a healthy liquidity position throughout the
nine months ended 28 February 2019. The Group strives
to reduce exposure to credit risk by performing ongoing
credit assessments and evaluations of the financial status
of its customers. To manage liquidity risk, the Board
closely monitors the Group's liquidity position to ensure
that the liquidity structure of the Group’s assets, liabilities
and other commitments can meet its funding
requirements from time to time.

SIGNIFICANT INVESTMENTS,
MATERIAL ACQUISITIONS AND
DISPOSALS OF SUBSIDIARIES

During the nine months ended 28 February 2019, the
Group did not have any significant investments, material
acquisitions nor disposals of subsidiaries and affiliated
companies.
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CAPITAL COMMITMENTS AND EXFRERSEERE
CONTINGENT LIABILITIES

As at 28 February 2019, the Group did not have any MNeT e e He e I E 2N
material capital commitments or any material contingent  f E{F A E K B AR EEBS(EM B

liabilities. AXBERE-

DIVIDEND g =N

The Board does not recommend the payment of a HZE—_ZT—hE-A=-+/\BIEHE
dividend for the nine months ended 28 February 2019. A ZEEETERRNRE -
PLEDGE OF ASSETS EEER

As at 28 February 2019, the Group has pledged short- R=-ZT—AE_-_A =+ /B ' &~&E

term bank deposits in the amount of HK$3.0 million as @B KB E R ITF R A3.0E &5

security for the Group’s banking facilities (28 February T fEAAXREBRTmME 2 EHF (=

2018: approximately HK$3.0 million). TZ-N\EZA=+N\R:4H3.088%
)
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USE OF PROCEEDS AND COMPARISON
OF BUSINESS OBJECTIVES WITH
ACTUAL BUSINESS PROGRESS

Net proceeds from the placing and public offer of the
Company's shares for the Listing were approximately
HK$34.5 million (the “Net Proceeds”), after deducting
the underwriting commissions and other listing expenses.
The Company announced on 28 August 2018 for the
change of proposed use of the Net Proceeds. For details,
please refer to the announcement published on 28
August 2018. As at 28 February 2019, all the Net
Proceeds have been utillised. Set out below are details of
the original allocation of the Net Proceeds, the revised
allocation of the Net Proceeds and the utilisation of the
Net Proceeds as at 28 February 2019:

Original
Utilization of the Net Proceeds allocation

EREREREKER
HEREBER IR

RERARBEARALTRODME
FEFEMGEFERS R ETHEERE
X&) RMSAEERBT((RERE
BED ARRAR=ZZE-—NFENAZ
TNEREMERMERBFR AT
B - FAFBH2HERN_T-N\F
INKH = SRR N e
NEZR=+N\B - AEMRBREF
HOPM TXHIMEREFEZ
REDE FAIBERBFEILERTD
BErR=2—NE-A -+ BN

RIEFHEZHAER
Revised Amount Unutilised
allocation asat utilised as at amount at
28 August 28 February 28 February
2018 2019 2019

R-B-h%
R-B-NE& R-B-h& =—A=tNB
WH=/\H = H=m/\H ZHKRER

FEREFERAR FEAR 2BBIIR BAZEE FHE
(HK$" million) (HKS$" million) (HK$" million) (HK$" million)
approximately ~ approximately ~ approximately  approximately

(AB#T) (AB%T) (AB%T) (AB#T)

Repayment of bank loans BRFITER 99 99 99 —

Acquisition of visual display WEER G BERRE

equipment 11.6 11.6 11.6 —

Settlement of payables HEEEMNTE 10.6 10.6 10.6 —

Recruitment of a creative director 1R E2 Al E 48 &5 T - - -

Recruitment of staff for the Group's B2 & T LAthE BP9 &)

business expansions in Macau S — 1.7 .7/ —
Working capital (after deducting ~ &@ &4 (KB EHRE

the relevant expenses) X 18) 0.7 0.7 0.7 —
Total @t 345 345 345 —
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EMPLOYEES AND REMUNERATION
POLICIES

As at 28 February 2019, the Group engaged a total of 98
employees (28 February 2018: 77) including the Directors.
For the nine months ended 28 February 2019, total staff
costs amounted to approximately HK$15.9 million (nine
months ended 28 February 2018: approximately HK$13.5
million). Remuneration (including employees’ benefits) is
maintained at an attractive level and reviewed on a
periodic basis. Employees’ salary and relevant benefits are
determined on the basis of performance, qualification,
experience, positions and the Group’s business
performance.

EVENTS AFTER THE REPORTING
PERIOD

As from 28 February 2019 to the date of this report, save
as disclosed in this report, the Board is not aware of any
occurrence of significant events requiring disclosure.

INTERESTS OF THE COMPLIANCE
ADVISER

As at 28 February 2019, neither Shenwan Hongyuan
Capital (H.K.) Limited, the compliance adviser of the
Company, nor any of its directors, employees or close
associates had any interests in the securities of the
Company or any other companies in the Group (including
option or rights to subscribe for such securities) pursuant
to Rule 6A.32 of the GEM Listing Rules.
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AUDIT COMMITTEE

The Company has established an audit committee on 19
May 2017 (the “Audit Committee”) with written terms
of reference in compliance with Rules 5.28 to 5.29 of the
GEM Listing Rules. The primary duties of the Audit
Committee are to review the Company’s draft annual,
interim and quarterly financial reports and accounts and
to provide advice and comments thereon to the Board.
The Audit Committee is also responsible for reviewing
and supervising the financial reporting process and
internal control procedures of the Group. The Audit
Committee currently comprises three independent non-
executive Directors, namely Mr. Li Kai Sing (Chairman),
Mr. Ma Tsz Chun and Ms. Loh Lai Ping Phillis.

The Audit Committee has reviewed this report and the
unaudited condensed consolidated results of the Group
for the nine months ended 28 February 2019 and the
effectiveness of internal control system of the Group.

PURCHASE, SALE OR REDEMPTION OF
THE COMPANY'S LISTED SECURITIES

The Directors confirm that during the nine months ended
28 February 2019, there has been no purchase, sale or
redemption of the Company's listed securities.

DIRECTORS’ AND CONTROLLING
SHAREHOLDERS’ INTERESTS IN
COMPETING BUSINESS

During the nine months ended 28 February 2019, the
Directors are not aware of any business and interest of
the Directors nor the controlling shareholders of the
Company nor any of their respective close associates (as
defined in the GEM Listing Rules) that compete or may
compete with the business of the Group and any other
conflict of interests which any such person has or may
have with the Group from the Listing Date to the date of
this report.
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DIRECTORS’ SECURITIES
TRANSACTIONS

The Company has adopted a code of conduct regarding
Directors’ securities transactions on terms no less than the
required standard of dealings set out in Rules 5.48 to 5.67
of the GEM Listing Rules. Having made specific enquiries
of all Directors, the Company confirms that all of the
Directors complied with such required standard of
dealings and its code of conduct regarding directors’
securities transactions during the nine months ended 28
February 2019.

INTERESTS AND SHORT POSITIONS
OF DIRECTORS AND CHIEF EXECUTIVE
IN THE SHARES, UNDERLYING
SHARES AND DEBENTURES OF THE
COMPANY AND ITS ASSOCIATED
CORPORATIONS

As at 28 February 2019, the interests and short positions
of the Directors and the chief executive of the Company
in the shares, underlying shares or debentures of the
Company or its associated corporations (within the
meaning of Part XV of the Securities and Futures
Ordinance (“SFO")) as (i) recorded in the register required
to be kept under section 352 of the SFO, or (ii) otherwise
notified to the Company and the Stock Exchange
pursuant to the required standard of dealings by directors
of listed issuer as referred to in Rule 5.46 of the GEM
Listing Rules, were as follows:

(i) Interests in the Company

ESREXS
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A FE5 4816 EFS567IEFMEMNRTE
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3 (ii) 1R 4% GEM k= 77 48 Al 58 5.46 f§ F7 i
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() REQAFzHEz=

Capacity/ Number of Percentage of
Name of Director Nature of interest Shares (Note 1)  shareholding
KR&OBE
ESpR B HEntE (M3E1) BKREBIH
Mr. Yeung Ho Ting Dennis  Interest in a controlled 600,000,000 (L) 75.0%
(“Mr. Yeung”) corporation (Note 2)
BiEEEE(HBEE]D) SEEE#ERE(HE2) 600,000,000 (L) 75.0%
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(i)

Notes:

1 The letter “L” denotes the person’s long position in
the Shares.

2 Next Vision was beneficially owned by Mr. Yeung as to

75%. By virtue of the SFO, Mr. Yeung was deemed to
be interested in the Shares held by Next Vision.

Interests in associated corporation
of the Company

=
a2

FRIUAXAEALIRESR B
IR °

2. 15 % £ B = # A Next Vision #)
75% 7 75 o 1R 1R F K H & 1K
B+ 15 5 & B AR 23 7 Next Vision
BENRDDELER -

§$ﬂﬂﬁ%EEZE

Number of
Name of Name of shares Percentage of
Director associated corporation Capacity (Note 1) shareholding
RHBEHA
E=pE TR EE A B 54 (MsE1) BREBIDL
Mr. Yeung Next Vision (Note 2) Beneficial owner 7,500 (L) 75%
Bk Next Vision (Kf 7£2) BERERA 7,500 (L) 75%
Notes: Ft 5
Tla The letter “L" denotes the person’s long position in 1. FEILARMBEALRERRF
the Shares. WA -
2 Next Vision held 75% of issued Shares and was 2. Next Vision 5 1 75% #9 B 3 17

therefore a holding company of the Company.

Save as disclosed above, as at 28 February 2019,
none of the Directors or the chief executive of the
Company had any interests or short positions in
the shares, underlying shares or debentures of the
Company or its associated corporations (within the
meaning of Part XV of the SFO) which were (i)
recorded in the register required to be kept under
section 352 of the SFO or (i) otherwise notified to
the Company and the Stock Exchange pursuant to
the required standard of dealings by directors of
listed issuer as referred to in Rule 5.46.

7 MRARENERAF -

BREXHEBEEN R2F—
NE=H=nr /A H HEE=
FARAFEERITRABRAR
RAIEMHEEE(EERERFR
H BB EXVER) MR - 8
BHOKEEBFFRHEBONELTF
RIB IR B 5 & B E 1501 58 352 1%
V=R R R NAN: OF - E )
2 R>)RIEGEM E ™ R 8l 5
SAGIRFTM EM BT AEEE
TEBEZHRATEAASTAE
ARA R RATH SRR -

In Technical Productions Holdings Limited Third Quarterly Report 2018/2019



INTERESTS AND SHORT POSITIONS
OF THE SUBSTANTIAL
SHAREHOLDERS AND OTHER
PERSONS IN SHARES AND
UNDERLYING SHARES

As at 28 February 2019, so far as it is known to the
Directors, the following persons (not being a Director or
chief executive of the Company) had or were deemed to
have interests or short positions in Shares or underlying
Shares which were recorded in the register required to be
kept by the Company under Section 336 of the SFO:

(i) Long positions in Shares

N E R o, e= = Bl = e[S 0 e e
Fra: FOIALE(RRRIES R ERIT
A BB AN R B% 15 sk A8 B B 1D = #
BRWEBERELTRARAIRE
BELBEEGIFEIB6HEAFENE
A ESRAR

() RERGOzER

Number of Shares

Capacity/ held/Interested Percentage of
Name of shareholder Nature of interest (Note 1) shareholding
=XV 2]
EEROHE
KRR EB B RRMtE (MH&E1) REBD L
Next Vision Beneficial owner (Note 2) 600,000,000 (L) 75.0%
Next Vision BHER A (Fir2) 600,000,000 (L) 75.0%
Notes: Bt &

1. The letter “L" denotes the person’s long position in
the Shares.

2. Next Vision was beneficially owned by Mr. Yeung as to
75%. By virtue of the SFO, Mr. Yeung was deemed to
be interested in Shares held by Next Vision.

Save as disclosed above, as at 28 February 2019,
the Directors have not been notified by any person
who had interests or short positions in the Shares
or underlying Shares which were recorded in the
register required to be kept under Section 336 of
the SFO, or which would fall to be disclosed under
the provisions of Divisions 2 and 3 of Part XV of
the SFO.

il FRILUARAEALREN R
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- 1 % £ B = % A Next Vision &)
75% o REBEREHFRBE K
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SHARE OPTION SCHEME

The Company conditionally adopted a share option
scheme (the “Scheme”) on 19 May 2017. The terms of
the Scheme are in accordance with the provisions of
Chapter 23 of the GEM Listing Rules. No share option has
been granted since the adoption of the Scheme and there
was no share option outstanding as at 28 February 2019.

CORPORATE GOVERNANCE

The Company is firmly committed to maintaining and
ensuring a high level of corporate governance standards
and will review and improve the corporate governance
practices and standards constantly. Except for the
deviation from code provision A.2.1 of the CG Code (as
defined below), the Company has complied with the code
provisions set out in the CG Code (as defined below)
contained in Appendix 15 to the GEM Listing Rules (the “"CG
Code”) during the period from the Listing Date to 28
February 2019. Code provision A.2.1 of the CG Code
stipulates that the roles of chairman and chief executive
should be separate and should not be performed by the
same individual. Mr. Yeung is both the chairman of the
Board and the chief executive officer of the Company. In
view of Mr. Yeung's role in day-to-day operations and
management of the Group since April 2009, the Board
believes that it is in the best interest of the Group to have
Mr. Yeung taking up both roles for effective management
and business development. Therefore, the Directors
consider that the deviation from the code provision A.2.1
of the CG Code is appropriate in such circumstance and
the Board is of the view that this management structure is
effective for the Group's operations and sufficient checks
and balances are in place.
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COMMUNICATION WITH
SHAREHOLDERS

The Company believes that maintaining a high level of
transparency is a key to enhancing investor relations. It is
committed to a policy of open and timely disclosure of
corporate information to its shareholders and investment
public. The Company updates the shareholders on its
latest business developments and financial performance
through its quarterly, interim and annual reports and
communicates with the shareholders through annual
general meetings and extraordinary general meetings. In
compliance with the requirements of the GEM Listing
Rules, the Company issued regular reports,
announcements, circulars and notice of general meetings.
Always updated with the latest information, the corporate
website of the Company (www.intechproductions.com)
has provided an effective communication platform to the
public and the shareholders.

OUTLOOK

The Group will make steady progress in accordance with
the plans formulated before the Listing and its actual
operational conditions, so as to facilitate effective
implementation of the business objectives of the
Company and bring benefits from it.

The Board will proactively seek potential business
opportunities and explore the possibility to expand the
application of the Group’s visual display solutions to
industries other than live events industry that will broaden
the sources of income of the Group and enhance value to
the shareholders.
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In the future, the Board believes that the Group will AKX - EEZeHE FBERLE
achieve another breakthrough in terms of its business BEENER(LERHEBEGBATEE
performance by leveraging on its advantages, in particular @R % BAIHEXNEEEHER
with its wide variety of visual display equipment and REMBEMND) AEENEBKERE
innovative professional management with strong 15 B 8l 22 B o

knowhow.
By order of the Board REEEM
In Technical Productions In Technical Productions
Holdings Limited Holdings Limited
Yeung Ho Ting Dennis FE
Chairman BEERE
Hong Kong, 9 April 2019 B8 —E—-NFMANAB
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