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CHARACTERISTICS OF GEM (“GEM”) OF THE
STOCK EXCHANGE OF HONG KONG LIMITED
(THE “STOCK EXCHANGE”)

GEM has been positioned as a market designed to
accommodate small and mid-sized companies to
which a higher investment risk may be attached

than other companies listed on the Stock Exchange.
Prospective investors should be aware of the potential
risks of investing in such companies and should
make the decision to invest only after due and careful
consideration.

Given that the companies listed on GEM are generally
small and mid-sized companies, there is a risk that
securities traded on GEM may be more susceptible to
high market volatility than securities traded on the main
board of the Stock Exchange and no assurance is given
that there will be a liquid market in the securities traded
on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock
Exchange take no responsibility for the contents of this report,
make no representation as to its accuracy or completeness and
expressly disclaim any liability whatsoever for any loss howsoever
arising from or in reliance upon the whole or any part of the
contents of this report.

This report, for which the directors (the "Directors”) of Viva China
Holdings Limited (the “Company” or “Viva China’, which together
with its subsidiaries, the “Group”) collectively and individually
accept full responsibility, includes particulars given in compliance
with the Rules Governing the Listing of Securities on GEM ("GEM
Listing Rules”) for the purpose of giving information with regard
to the Company. The Directors, having made all reasonable
enquiries, confirm that to the best of their knowledge and belief
the information contained in this report is accurate and complete
in all material respects and not misleading or deceptive and there
are no other matters the omission of which would make any
statement herein or this report misleading.
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RESULTS

For the first quarter ended 31 March 2019, the Group's
consolidated revenue decreased from HK$274.1 million in the
corresponding period in prior year to HK$178.2 million this year,
representing a decrease of 35.0%. The decrease in revenue was
mainly due to the decrease in sales of goods and sports content
production and distribution income. Gross profit in the period
under review was HK$18.7 million (the corresponding period in
2018: HK$32.8 million), representing a decrease of HK$14.1
million or 43.0% as compared to the corresponding period in
prior year which was in line with the decrease in revenue.

The Group'’s other income and other gains —net for the first
quarter ended 31 March 2019 amounted to HK$824.4 million
(the corresponding period in 2018: HK$6.2 million). Other
income and other gains —net during the period was mainly
attributable to the gain on disposal of partial interest in an
associate amounting to HK$817.4 million generated from the
sale of 6.8% of the total issued share capital in Li Ning Company
Limited (“Li Ning Co”), government grants of HK$5.6 million
(the corresponding period in 2018: HK$4.9 million) and interest
income.

Selling and distribution expenses for the first quarter ended 31
March 2019 amounted to HK$9.8 million (the corresponding
period in 2018: HK$10.6 million), representing a slight decrease
of HK$0.8 million as compared to the corresponding period in
prior year.
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Administrative expenses and other operating expenses
(“Administrative Expenses”) incurred for the period amounted to
HK$47.3 million (the corresponding period in 2018: HK$29.6
million). The increase in Administrative Expenses was primarily
attributable to the increase in staff cost, legal and professional
fee and one-off other operating expense. The non-cash items

in Administrative Expenses, which amounted to HK$5.2 million
(the corresponding period in 2018: HK$4.9 million), mainly
comprise share option expenses and depreciation of property,
plant and equipment, etc. Excluding these major non-cash items,
Administrative Expenses in the period under review would be
HK$42.1 million, representing an increase of HK$17.4 million
or 70.4% as compared to HK$24.7 million in the corresponding
period in prior year.

Finance costs for the period amounted to HK$29.7 million (the
corresponding period in 2018: HK$18.5 million). The increase
in finance costs was primarily attributable to no interest expense
was capitalised into properties under development in the first
quarter ended 31 March 2019 while there was capitalisation of
interest expense in the corresponding period in prior year.

Li Ning Co is accounted for as one of the associates of the
Group. The Group has adopted the provision contained in HKAS
28 whereby it is permitted to include the attributable share of
associate’s results based on the financial statements drawn up
to a non-coterminous period end where the difference must be
no greater than three months. During the period under review,
the Group shared the results of Li Ning Co based on its adjusted
financial results for the three months ended 31 December
2018 and adjusted for any significant events or transactions for
the period from 1 January 2019 to 31 March 2019. There is
no non-coterminous period end for other associates and joint
ventures.

The Group shared the profits less losses of associates and

joint ventures amounting to HK$72.3 million for the three
months ended 31 March 2019 (the corresponding period in
2018: HK$62.3 million). The increase was mainly due to the
improvement in the associates’ operations in the current period.
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For the first quarter ended 31 March 2019, the Group has
recorded a net profit attributable to equity holders of HK$824.0
million comparing to HK$37.1 million for the corresponding
period in 2018, representing a significant increase of HK$786.9
million. The significant increase was mainly due to the gain on
disposal of partial interest in an associate of HK$817.4 million
generated from the sale of 6.8% of the total issued share capital
in Li Ning Co in the current period.

SEGMENT

Community Development

Community development segment comprises operation of sports
parks and sports centres; development of communities; provision
of community development consultancy and subcontracting
services; property development for sales and investment; and
research and development, manufacturing, marketing and sales
of construction materials.

The Group has been dedicating its effort to promote a sportive
and healthy lifestyle in the community. Echoing the PRC
government's strategy to promote nationwide physical fitness,
the Group actively seeks cooperation with different prospective
contracting parties, including local governments, property
development and construction companies, and established
financial institutions. The Group has been selecting suitable
cooperation opportunities to invest in and operate potential
sports destination projects, including sports centres and sports
parks, and sports-related commercial opportunities that promote
healthier living and sports awareness in the PRC. The Group will
continue to invest in development and related opportunities in
sports destinations with enormous growth prospects in the PRC.
Itis the Group’s long-term strategy to build a comprehensive
sports destination network, including both hardware and software
elements, in order to develop high quality, environmentally
friendly and profitable communities. We frust that the expected
vertical and horizontal expansions and integration of this business
segment will generate values for our shareholders in the long
run.
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In July 2015, the Group had successfully acquired the land use
right with a site area of approximately 23,334 square meters
for a total consideration of approximately RMB168.4 million
(equivalent to approximately HK$210.2 million). The land is
located in Guangling Xincheng, Yangzhou, Jiangsu Province of
the PRC and adjacent to the Yangzhou Li Ning Sports Park.
Yangzhou Li Ning Sports Park is the first sports park managed
and operated by the Group.

In November 2017, the Group had secured the operating and
management rights for the Linyi Li Ning Sports Centre which

is located at the centre of Linyi city of Shandong Province and
invested by the People’s Government of Linyi. Linyi Li Ning
Sports Centre aims to provide the neighbourhood with various
sports-related facilities and services. Officially managed and
operated by the Group since January 2018, Linyi Li Ning Sports
Centre has started to generate additional revenue to the Group.

In May 2018, the Group had entered into the operating and
management agreement for the Ningbo Hangzhou Bay Li Ning
Sports Park. Located in Hangzhou Bay New Zone, Ningbo city
of Zhejiang province of the PRC, and managed and operated by
the Group, Ningbo Hangzhou Bay Li Ning Sports Park has started
to generate additional revenue to the Group and broadened the
Group's sports destination network.

In March 2019, the Group obtained the operating rights of
two sports destinations, namely Nantong Li Ning Sports Centre
and Tianjin Li Ning Sports Centre, located in Gangzha District
of Nantong City in Jiangsu Province and Xiging District of
Tianjin Municipality respectively. Both sports destinations are
committed to promoting national fitness across their respective
neighborhoods, whilst bringing new sources of revenue for the
Group starting from the second quarter of 2019,
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The community development segment generated revenue
totalling HK$114.3 million (the corresponding period in 2018:
HK$183.1 million) for the period, which represents a decrease
of HK$68.8 million or 37.6% as compared to the corresponding
period in prior year. The decrease in community development
segment’s revenue was mainly attributable to the decrease in
sale of goods but partially net off by the increase in operating
revenue of sports parks. The operating revenue of sports parks
recorded an encouraging growth of 97.7% during the period as
compared to the corresponding period in prior year, driven by
the increase in sports parks facilities hiring income, sports parks
rental income and sales of merchandise through two new sports
parks. The segment revenue was mainly derived from the sports
park operations and sales of goods as the Group continues to
expand the sports destination network. The Group’s strategy is
to expand its sports destination network, and expect that more
sports destinations and facilities will be operated by the Group.
Taking into account the expenses incurred by potential sports
destination projects, this segment reported an operating loss of
HK$14.1 million during the period (the corresponding period in
2018: operating profit of HK$1.9 million).

Sports

The sports segment continued its business which encompasses
event production and coordination of sports competitions,
sports talent management, and sports-related marketing and
consultancy services. For the first quarter ended 31 March
2019, our sports segment generated revenue of HK$63.9
million (the corresponding period in 2018: HK$91.0 million),
which represents a decrease of HK$27.1 million or 29.8%

as compared to the same period in prior year. The decrease

in sports segment’s revenue was mainly due to the decrease

in revenue generated from sports content production and
distribution. The sports segment recorded an operating profit of
HK$14.4 million (the corresponding period in 2018: operating
profit of HK$13.0 million) which represented an increase of
10.8%.
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The Group continued to provide talent management services
for commercial engagements for individual athletes and national
teams. The Group has succeeded in realising the commercial
values of our managed sports talents by arranging them to
participate in selected and diversified commercial activities and
gaining public exposure. It is the Group’s strategy to drive the
establishment of an integrated sports platform by leveraging

on the existing resources of its sports business. The Group

will therefore continue its effort to capture and maximise

the commercial values of the sports resources under our
management, and encourage social participation in sporting
activities through commercial management of popular sports
events and competitions, sports talent management, as well as
providing sports-related marketing and consultancy services, and
engaging in community development with a sports theme.

Charge on Assets

As at 31 March 2019, interests in an associate with carrying
amount of approximately HK$922.7 million (as at 31 December
2018: HK$875.7 million) had been charged as security for a
bank borrowing of a subsidiary and convertible notes issued by
the Company.

Material Transaction

Reference is made to the announcement of the Company
dated 25 March 2019 on major transaction in relation to the
sale of 6.8% of the total issued share capital in Li Ning Co by
way of placing. The completion took place on 27 March 2019
and all the relevant sale shares were placed with net proceeds
of HK$1,719.7 million received. The placing represented an
opportunity to realise part of the investment by the Group in Li
Ning Co.

On 9 April 2019, the Board declared a special dividend of
HK$0.148 per share of the Company to the shareholders,
amounting to approximately HK$1,311.9 million in total,
following the placing as a gesture of rewarding their constant
support to the Company, and approved payment of an equivalent
amount of dividends declared by the Company to the holders
of the outstanding convertible bonds issued by the Company

in November 2013, on an as-converted basis, amounting to
approximately HK$355.2 million in total. Such payments were
made on 10 May 2019. The remaining proceeds in the amount
of approximately HK$52.6 million from the placing will be
applied as working capital of the Group.
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As a result of the placing, the Group recorded a gain from
partial sale of investment in an associate which contributed to
the significant increase in the Group's attributable to owners
for the first quarter ended 31 March 2019 as compared to the
corresponding period in 2018. The Group also derecognised
the carrying value of the associate proportionate to the
percentage reduced, reclassify a proportionate amount of the
exchange fluctuation reserve previously recognised to the
consolidated financial statement. For details, please refer to the
announcements of the Company dated 25 March, 28 March, 9
April 2019 and the circular of the Company dated 6 May 2019.

PROSPECTS

In the first quarter of 2019, national policies were rolled out
successively to expedite the development of the sports industry.
Among such policies is the notice on the Action Plan for Further
Boosting Sports Consumption (2019-2020) co-published by the
General Administration of Sport and the National Development
and Reform Commission (the “NDRC”) in January 2019. The
notice set out the goal that total national sports consumption
should reach RMB1.5 trillion by 2020, with a significantly higher
percentage of per capita sports consumption expenditure to
total consumption expenses. Emphasis will also be placed on
supporting the development of leisure fitness projects which
excel in leading the consumption. In February 2019, the NDRC
and a number of governmental departments jointly published the
notice on the Action Plan for Making Greater Efforts to Address
the Inadequacies and Improve the Quality of Public Services and
Help Grow a Strong Domestic Market. The notice put forward
that the per capita sports venue should reach 1.8 square metres
by 2020, together with plans to construct and offer access to
public sports facilities and continue to enhance the construction
of such facilities as county-level fitness centres and sports fitness
parks. The Government Work Report published in March 2019
also addressed that national fitness activities will take place
extensively in 2019 for the benefit of people’s physical and
mental health as well as the prosperity of the country as a whole.
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In late March 2019, the Group obtained the operating rights of
two sports destinations, namely Nantong Li Ning Sports Centre
and Tianjin Li Ning Sports Centre. The former, located in Gangzha
District of Nantong City in Jiangsu Province, is a sports complex
comprising a natatorium, an integrated sports arena, a fitness
centre and a physical examination centre. Tianjin Li Ning Sports
Centre, located in Xiging District of Tianjin Municipality, is a sports
complex composed of a basketball arena, an integrated table
tennis and badminton arena, a natatorium and a 2,000-seater
multifunctional coliseum. Designed to become “hubs for national
health as well as urban vitality”, both sports destinations are
committed to promoting national fitness across their respective
neighborhoods, whilst bringing new sources of revenue for the
Group starting from the second quarter of 2019.

The aforementioned sports centres are two of the five sports
destinations currently managed and operated by the Group. The
other three sports destinations are Yangzhou Li Ning Sports Park,
Linyi Li Ning Sports Centre and Ningbo Hangzhou Bay Li Ning
Sports Park. As the Group quickens its pace to expand its sports
destination network, we expect that more sports destinations and
facilities under the Group’s operation will take root in different
areas in China successively in 2019.

In addition, the Group completed the sale of shares that
accounted for 6.8% of the total issued share capital in Li

Ning Co by way of placing on 27 March 2019. The placing
represented an opportunity to realise part of the investment by
the Group in Li Ning Co, and to declare a special dividend to the
Shareholders of the Company following the placing as a gesture
of rewarding their constant support to the Company.

By staying in line with preferential government policies and the
orientation of national development, the Group will continue

to expand the sports destination network, and actively engage
in the coordination and investment in sports competitions and
events during the year. Meanwhile, the Group will continue

to identify merger and acquisition projects of sports, health
and leisure consumables to satisfy the increasingly diversified
needs of the experiential consumer group, and to generate
sports, health and leisure-related experience and consumption
opportunities for the public.
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The board of directors (the “Board”) announces the unaudited
condensed consolidated results of Viva China Holdings Limited
(the "Company”) and its subsidiaries (the “Group”) for the period
from 1 January 2019 to 31 March 2019 together with the
comparative unaudited condensed consolidated results for the
corresponding period in 2018 as follows:

CONDENSED CONSOLIDATED STATEMENT OF
PROFIT OR LOSS AND OTHER COMPREHENSIVE

INCOME

For the three months ended 31 March 2019

Notes
i
Revenue W= 3
Cost of sales HE KA
Gross profit ER
Other income and H AR
other gains — net Hip s F58 3
Selling and distribution expenses HERDHAX
Administrative and other operating ~ {TER R H b 482 B 3
expenses
Finance costs B P AR 4
Share of profits less losses of DEEE AR R
associates and joint ventures BEMEY
i ok = 5
Profit before income tax BB R ADEF 6
Income tax Fiest 7
Profit for the period HBRBEF

VIVA CHINA HOLDINGS LIMITED 3EN R B R AR A T

EEg([EFg ) BERAMIELP
ERABRRA ([ARA]) REWER
A(AER)R-_FT—hLhE—A—8
ET-NF=A=1+—HIEHBZE
KERERGAEE ER-_Z—/\F
Rz RS EXRBPRAEEZ RN
T

HRGFEEEE R M2 EREX

HE_Z-NAF=ZA=+—HI=EA

For the three months ended

31 March

BE=A=+—HL=MEA
2019 2018
= —®-N\%
(Unaudited) (Unaudited)
(REER) (REEE%)
HK$’000 HK$'000
THET FET
178,231 274,085
(159,497) (241,267)
18,734 32,798
824,443 6,219
(9,798) (10,569)
(47,255) (29,629)
(29,741) (18,506)
72,258 62,294
828,641 42,607
(3,110) (5,238)
825,531 37,369




Unaudited Condensed Consolidated Results
REELERESERS

CONDENSED CONSOLIDATED STATEMENT OF BRGEREREMEEKER

PROFIT OR LOSS AND OTHER COMPREHENSIVE (#)
INCOME (Continued)
For the three months ended 31 March 2019 HE_Z—NnF=-A=+—HI=fA

For the three months ended

31 March
BE=A=+—-HL=MEA
2019 2018
—E-NE —E-N\E
(Unaudited) (Unaudited)
(REBERZ) (REFER)
Notes HK$’000 HK$'000
(i3 FHx FEL
Other comprehensive income/ Hitt2E bk E,
(loss): (B#8):
ltems that may be reclassified HignEso
subsequently to profit or BEBHCE
loss, net of income tax of nil B HMKRFE
AE:Y
— Share of other comprehensive — o 15—
loss of an associate SWNE]
Hp2mE
g (206) (289)
— Reclassification adjustment — 85 &
upon partial disposal of NG
an associate E¥NNE
A 36,901 -
— Exchange differences on —HBEGINE
translation of foreign BEX
operations | 133,256 173,019
Other comprehensive income HRHEHM2EK
for the period, net of income o HIBRATEH
tax of nil () 169,951 172,730
Total comprehensive income HR2EkEAE
for the period 995,482 210,099
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Unaudited Condensed Consolidated Results
REEXEREFESES

LA

CONDENSED CONSOLIDATED STATEMENT OF
PROFIT OR LOSS AND OTHER COMPREHENSIVE

INCOME (Continued)

For the three months ended 31 March 2019

Profit attributable to: D= Tp:F

Equity holders of the Company AARERBEEA

Non-controlling interests IR R

Total comprehensive income UTATELEZR
attributable to: Wi

Equity holders of the Company RRBREEEA

Non-controlling interests FEERER

Profit per share attributable EDFERFEA
to equity holders of EEERER:
the Company:

Basic (HK cents) EAR (B

Diluted (HK cents) 5w OB

The accompany notes form part of these unaudited condensed

consolidated results.

VIVA CHINA HOLDINGS LIMITED 3£ L Bl = IR E R A F)

Notes
i

8

HRGFEEEE R M2 EREX

(&)

HE_Z-NAF=A=+—HI=EA

For the three months ended

31 March

BE=A=t+—-HL=EA
2019 2018
—E-NF —E-N\EF
(Unaudited) (Unaudited)
(RBER) (REEER)
HK$’000 HK$'000
FTER TET
823,973 37,070
1,558 299
825,531 37,369
992,246 207,022
3,236 3,077
995,482 210,099
7.32 0.33
6.97 0.33

BEP 2 MY X I S RE LA ALR A2

Mz —Hn -



Notes to the Unaudited Condensed Consolidated Results

RAESHEIRGSREAMEE

1.  GENERAL INFORMATION

The Company is a limited liability company incorporated in the
Cayman Islands and the ordinary shares of which are listed on
the GEM of The Stock Exchange of Hong Kong Limited (*Stock
Exchange”).

Principal activities
During the period, the Group was involved in the following
principal activities:

o production and distribution of sports content,
management and marketing of sports talents and provision of
sports-related marketing and consultancy services; and

o operation of sports parks and sports centres,
development of communities, provision of community
development consultancy and subcontracting services; property
development for sales and investment, and research and
development, manufacturing, marketing and sales of construction
materials.

Li Ning Company Limited (“Li Ning Co”), a company incorporated
in the Cayman Islands with limited liability, the issued shares

of which are listed on the main board of the Stock Exchange
(stock code: 2331), is an associated company of the Group,
whose principal activities include brand development, design,
manufacture, sale and distribution of sport-related footwear,
apparel, equipment and accessories in the People’s Republic of
China (the "PRC").

CITIC Land Co., Ltd (“CITIC Land"), a company incorporated

in the PRC with limited liability and a directly owned subsidiary
of CITIC Group Corporation, is an associated company of the
Group, whose principal activities include project investment, real
estate development, hotel investment and management, property
management, project contracting and real estate consultancy.

Shanghai Double Happiness Co., Ltd. (the “Double Happiness”),
a company incorporated in the PRC with limited liability, is an
associated company of the Group, whose principal activities
include manufacture, research and development, marketing and
sale of principally table tennis and badminton equipment under
its own “4L & = (Double Happiness)” brand and other sports
accessories.

These unaudited condensed consolidated results are presented
in Hong Kong dollars, unless otherwise stated.

1. —REHR
ARAR—RRRASHBEMRIIZA
BAR REARNEBHAERXIMA
PRAE ([EEZZ PR ) GEME T -

TEXK
BN AEERE T EEER:

BENARRERET BEASL
ER LW EEIIRHES BT
B R ART &

. KRERBEMET O REM
B RHTRERED LD BRSE
EMERERIRE A REM 2.
BhE MIGHEREREE -

TEHRAR([FERA])) —HER
HMEHEFMRIzER AR EE
BOTRMRB R ERLET (KRHAR
§%:2331) AAKBE Y —MBE QR H
FEEBHERENTEARLNE
(TR EZEEHEBESE R
BN REHZ MR R RE
HERDH-

hEEXEARLAR ([REEX] —HF
PP BIFEMRZZ BERAR R AT EH
EEBERARAERERZMBEAR)
RAREZ —HEBERAF EXEXK
HEREZRERE FHERE BE
REEE YWEER TRABNLEH
B

LETEERNARAR ([MEE]
—MERP MK ZAERATF) AR
SEz-HBERAR EXTBXK®
ERESE M 2 AEEEESR
[AMEE]RBETHINEREERE
PERBEM AR KM EE B A -

BAAEEPEIN IEREEREALS
BEBTIAEBTED-
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Notes to the Unaudited Condensed Consolidated Results

RESEIARS KR MISE

(Rid)

2. BASIS OF PREPARATION AND CHANGES IN
ACCOUNTING POLICIES

Basis of preparation

The unaudited condensed consolidated results for the three
months ended 31 March 2019 have been prepared to comply
with the disclosure requirements of the Rules Governing the
Listing of Securities on the GEM (the "GEM Listing Rules”).

These unaudited condensed consolidated results do not include
all the information and disclosures required in the annual financial
statements, and should be read in conjunction with the Group’s
annual financial statements for the year ended 31 December
2018, which have been prepared in accordance with Hong Kong
Financial Reporting Standards (the "HKFRSs”).

The accounting policies used in the preparation of the unaudited
condensed consolidated results are consistent with those
adopted in preparing the Group's annual audited financial
statements for the year ended 31 December 2018.

During the three months ended 31 March 2019, the Group has
applied, for the first time, the following new and revised HKFRS
for the preparation of the Group’s condensed consolidated
results.

HKFRS 16, Leases
The adoption of the new and revised HKFRS in the period ended
31 March 2019 has had no material impact on the amounts

reported in these condensed consolidated results and/or
disclosures set out in these condensed consolidated results.

VIVA CHINA HOLDINGS LIMITED 3EN R B R AR A T

2. mMAUEENEITBREED

REERE
BE_ZT-NAF=A=+—HIE=@EA
ZAREEZ AR A R E T E R CEME
FH EmRA ([GEMETHREAI) 2 HEER
EhmRe

IERRERGRGARAL TBEF
EFBIMERAREZ A ERN RIKEE
YEEAREEFEMHHREEL ([FE
HHRELEN D BRI AEEEE
E-NF+A=+—RLFEZFE
MR —GFPIE -

REARECEOPREAEREMRAZE
AHREGRASRERE_T-N\F
TR+ -HLEFEZEERFEM
Bk iR E — B

RBE_T-NF=RA=+—HIL=
A AEBEERREAEEGREE
BERERATHA RCERT BBV
AL

BBV BREERE6 HE

REBEE-_T-NF=A=+—HILHMH
RAFHET MIRERT B M B IS R Y
WEBRREEETERMBER X
BEERRAEEME c REFRLE
BERFE-



Notes to the Unaudited Condensed Consolidated Results
RIEELE PSS EAM

3. REVENUE, OTHER INCOME AND OTHER 3.

GAINS —NET

For the three months ended

31 March
BE=HA=+—HIL=@A
2019 2018
—E—-hEF —E-)N\&E
(Unaudited) (Unaudited)
(REEER) (REEER)
HK$’000 HK$'000
FET FET
Revenue U 2=
Sports content production and BERNTRER
distribution income FEITURA 61,814 88,594
Sports talent management income BEATEERA 2,060 2,406
Sale of goods HEEM 107,004 179,232
Community development HEERAARE
consultancy service income A 10 22
Sports park facilities hiring income BEEREIHEE
and other service income W A K E A, BR 75
ON 4,504 1,100
Gross rental income el 2,839 2,711
178,231 274,065
Other income Hitg A
Government grants I8 %38 B 5,572 4,906
Interest income B WA 1,424 1,313
6,996 6,219
Other gains —net HihWh = B8
Net loss on disposal of property, HEWE - BE X
plant and equipment Rz EBEFE (189) -
Net gain on partial disposal of HER— B E AR
interest in an associate 2 EB S B U A
FEE 817,352 -
Foreign exchange gain FE 3 W2 284 -
817,447 -
824,443 6,219

FIRST QUARTERLY REPORT 2019 g—sExmns 15
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Notes to the Unaudited Condensed Consolidated Results

RESHERESKEAMEE

LA

4.  FINANCE COSTS

Note
Bt &E
Interest on bank loan |ITEFHFE
Interest on convertible notes AR R R A S
Interest on lease liability HEBEFE
Less: interest expense capitalised & : & AL &=
into properties under BERBZ
development for sale FEMEZ

FEREZ (a)

Note:

(a) The finance costs have been capitalised at a weighted average
interest rate of 14.38% per annum for the three months ended 31 March
2018 while no capitalisation of interest for the three months ended 31
March 2019.

VIVA CHINA HOLDINGS LIMITED 3£ L Bl = IR E R A F)

4. BBRAE
For the three months ended
31 March
BE=R=+—HL={EA
2019 2018
—EB-NF —EB—\fF
(Unaudited) (Unaudited)
(REEZ) (REEEZ)
HK$’000 HK$'000
FHET FHET
440 802
28,502 26,098
799 -
- (8,394)
29,741 18,506

(a) BHE-Z-N\E=ZA=+—HL=M@
A B AR B 4214.38% 2 hN#E S 15 4 FI R
EXR MBE-E—AE=A=+—A81t
=@A W KE AR -



Notes to the Unaudited Condensed Consolidated Results

RAESHEIRGSREAMEE

5.  SHARE OF PROFITS LESS LOSSES OF
ASSOCIATES AND JOINT VENTURES

The unaudited condensed consolidated results for the period
ended 31 March 2019 include the Group’s share of the results
and reserves of Li Ning Co for the three months ended 31
December 2018 and adjusted for any significant events or
transactions for the period from 1 January 2019 to 31 March
2019. The unaudited condensed consolidated results for the
period ended 31 March 2018 included the Group’s share of the
results and reserves of Li Ning Co for the three months ended
31 December 2017 and adjusted for any significant events or
transactions for the period from 1 January 2018 to 31 March
2018. The Group has adopted the provision contained in HKAS
28 whereby it is permitted to include the attributable share

of associate’s results based on accounts drawn up to a non-
coterminous period end where the difference must be no greater
than three months. There is no non-coterminous period end for
other associates and joint ventures.

During the three months ended 31 March 2019, the Group
shared the profits less losses of associates and joint ventures
amounting to HK$72,258,000 (the corresponding period in
2018: HK$62,294,000). The Group completed the sale of
shares by way of placing which accounted for 6.8% of the
total issued share capital in Li Ning Co on 27 March 2019.
The Group’s equity interests in Li Ning Co have decreased from
approximately 22.5% to approximately 16.4%.

5, DIEBERRAREELREZ
i R S 18
BHE"Z-AF=A=+—-HILtHBEZ
AREZERARAFERRAKEDE
FERRHE-T-NF+_A=1—
RIE=EAzxER#E LHE-F
—NhWE-A-BRE_ZE-NF=A
=t—BLHRAZEAEREHRZS
EEAE - BE-_T—\F=A=+—
AR REEZERGEXEBR
AEBDEFERRBE_T—LF
TZTA=ZT-BIE=ZERAZEERE
B IR - NF-A-—HEE_
E-NE=ZA=+—-BLHBEZEM
EREMARSELRAE - AEEDRK
ME B G ERIFE 28R P 2 1R B
it HEERER 2 AR AR &SR
(EZETSBBE=@EA)ZERAFA
PR & N B 2 348 - BB 2 AR R
BELEETREERS-

BHE-_ZT—hAF=A=+—HIt=A
B AREED(HBERARAEDE
273 MR B 18 3 72,258,0008 T (=&
— N\ERH:62294,00087C) - R=-F
—NEZAZ++8 RNEEZK AR
ERALETEQAZHEEITRA
6.8%M M - REBRETEQRNBRIED
FR 4922 5% > = 4916.4% ©
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Notes to the Unaudited Condensed Consolidated Results

RESHERESKEAMEE

LA

6. PROFIT BEFORE INCOME TAX
The Group’s profit before income tax is arrived at after charging/
(crediting):

6. PBRFTEBAIER
AEEZBAEHATEM LN,
(FEA) T OB IHZERR

For the three months ended

31 March
BZE=A=1+—-HL=M@A
2019 2018
=2 -NF =2 -)\fF
(Unaudited) (Unaudited)
(REERZ) (REE&EZ)
HK$’000 HK$'000
FHxT FHET
Cost of inventories sold BEFERAN 104,849 170,627
Cost of services provided T 42 4 AR 7% A A 54,648 70,640
Depreciation e 2,806 782
Amortisation of intangible assets mEERH 161 -
Minimum lease payments under T REEFELERL
operating leases of land and buildings 2 &K & & 1,647 2,749
Foreign exchange (gain)/loss fEH (Uezs) BiE (284) 785
Employee benefits expense EERFHAXZ
(including directors’ remuneration): (BREESEMS) :
— Wages and salaries -TERE® 15,798 13,297
— Equity-settled share option AR EEE 2
expenses BB iR 2,411 2,144
— Contributions to defined ~TERBHIRIK
contribution retirement plans BT 82 R 1,414 1,023
Total employee benefits expense EERMAXEE 19,623 16,464

VIVA CHINA HOLDINGS LIMITED 3£ L Bl = IR E R A F)



Notes to the Unaudited Condensed Consolidated Results

RAESHEIRGSREAMEE

7.  INCOME TAX

Current — the PRC KBRS — P

No provision for Hong Kong profits tax has been provided for
the three months ended 31 March 2019 as the Group did not
generate any assessable profits arising in Hong Kong during
the period (the corresponding period in 2018: Nil). The PRC
corporate income tax provision in respect of operations in the
PRC is calculated based on the statutory tax rate of 25% on
the estimated assessable profits for the three months ended
31 March 2019 and 2018 based on existing legislation,
interpretations and practices in respect thereof.

The share of income tax expense attributable to associates and
joint ventures for the period amounting to HK$13,512,000 (the
corresponding period in 2018: HK$3,154,000) is included in
“Share of profits less losses of associates and joint ventures” in
the unaudited condensed consolidated results.

7. FBH
For the three months ended
31 March
BZE=A=+—HL=M{A
2019 2018
—B-NF —E—\F
(Unaudited) (Unaudited)
(REER) (REgEZ)
HK$’000 HK$'000
THERT FHET
3,110 5,238
AEEHEZE-_Z-NAF=A=+—HIL

—1lﬁjtfﬂEA§/%F$EﬂF’énﬁRm
F o A E AR R RS

TE-N\FRHE) P B EHE
HZ hBEGERSHREETDREERE
TER REBNEBIZRBE_T-NF
MZZ-NF=ZA=+—HIL=EA

Z At Et FERR i I bA25% 2 A TE B K &t
o
DEME DR R ERREMGME

%Rﬁtﬁfzu&mz,ooo,%m (ZE2—N\#F
[ Hi 3,154,000 7T ) Jh et A R & T/
AR AEEZ [DHBE R RAEE
TEZHFREBE] -

FIRST QUARTERLY REPORT 2019 —SE2@aHs
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Notes to the Unaudited Condensed Consolidated Results

RESEIARS KR MISE

(Rid)

8.  PROFIT PER SHARE ATTRIBUTABLE TO
EQUITY HOLDERS OF THE COMPANY

The calculation of basic earnings per share amounts for the three
months ended 31 March 2019 and 2018 is based on the profit
for the period attributable to equity holders of the Company, and
the weighted average number of ordinary shares in issue and
participating equity instruments during the periods.

The calculation of the diluted earnings per share amounts

for the period ended 31 March 2019 is based on the profit
for the period attributable to equity holders of the Company
after adjustments to the dilutive effects of convertible notes
and share of profits in an associate arising from its potential
ordinary shares; and the weighted average number of ordinary
shares after adjustments for the effects of deemed exercise
or conversion of all dilutive potential ordinary shares at no
consideration at the beginning of the period.

The calculation of the diluted earnings per share amount for

the period ended 31 March 2018 is based on the profit for the
period attributable to equity holders of the Company and the
welighted average number of ordinary shares after adjustment for
the effect of deemed exercise of share option at no consideration
at the beginning of the period. No adjustment has been made

to the basic earnings per share amount presented for the period
ended 31 March 2018 in respect of the potential dilution effect
of the associate’s dilutive potential ordinary shares and the
convertible notes for the period ended 31 March 2018, which
either had anti-dilutive or no dilutive effect on the basic earnings
per share amount presented.

VIVA CHINA HOLDINGS LIMITED 3EN R B R AR A T

8. AP TEERBEEAEMER
i F

HE-_Z—NWFERZE—NF=A
=+—HLt=@EAZERELARTEE
THIRE AN Al IE A AR BN S A

EBNERATEBR RS KRR LA
EF B -

HE_T-NAF=A=+—RHIHBEZ
BREERNSBIRBARAERR
BARGEIMAEN (BT BRREERR
HEEEBREEZ 06— B2 Q5
BNz EEZEENARE) KB
BFHE (ERRERBNIZTRET
ERER BT EEERR I TE
EHHER)FFE-

BE_Z-\F=ZA=+—RLHHEZ
BREFERNSEDRBELAR AR
BAFEE BRI B B B #E P19
(B BRI TREITEBBE
ZREBEHRE)FE - ARRE-Z
—N\FEZA=+—HIHRH B2Ad
BE B EEERRRABRERE
ZEEEEMEHMEN 2 8RERR
M2 58 B S S e S R SE A
M EpEE T - \E=A=1+—H
IEERA 25 2 8 REAR AN S FEIEH

AL



Notes to the Unaudited Condensed Consolidated Results
RiEEZERFESEGK T

8. PROFIT PER SHARE ATTRIBUTABLE 8. AABREEFEAELER
TO EQUITY HOLDERS OF THE COMPANY mA ()
(Continued)
2019 2018
—E-NF —ZE2-NF
(Unaudited) (Unaudited)
(RBEZ) (R#EER)
HK$’000 HK$'000
FET FAT

Profit attributable to equity holders of AR T E S EAR K
the Company, used in the basic and ~ #ESE & F| 2 AN A 7
diluted earnings per share calculation 55 A & 1k 34
(HK$'000) (F#&7T) 823,973 37,070

Adjustment to the share of profits in ~~ FLEBE T BAREL 2
an associate arising from its dilutive {5 — & A7)
potential ordinary shares (HK$'000) 3 Fl| 2 58 52 284

AR (FET) (2,218) -
Adjustment to interest MARBREEF S
on convertible notes (HK$'000) EL R (F&T) 28,502 -
Profit attributable to equity holders of PR ET & & A% #5852 7
the Company used in the diluted ZARRNBIESFERA
earnings per share calculation FEAE = A (F&T)
(HK$'000) 850,257 37,070
Number of ordinary shares ZERHE
Weighted average number of ordinary PR 5T & F IR EAZF|
shares in issue and participating ZBEITEBER LS
equity instruments used in the basic B2 A% A T B Z jn4gE
earnings per share calculation (000) & (FH%) 11,251,068 11,211,190
Dilutive equivalent shares arising from — EEFE L @BARFTE £ 2
potential ordinary shares (000) BEZERRG
(F%&) 22,783 98,950

Dilutive equivalent shares arising from ERO BB ER
conversion of convertible notes (000) P & 4 ~ #58 % [F)
Mt (Fix) 926,190 -

Weighted average number of ordinary ~ PR A 51 & 5 AL 4 58
shares and potential ordinary shares & Fl 2 & @& & &
used in the diluted earnings per share  7£ & 38 AR hn#E F 15 81

calculation ('000) (Fr%) 12,200,041 11,310,140
Basic earnings per share (HK cents) — SFRREARZAF] (L) 7.32 0.33
Diluted earnings per share (HK cents) & A% #5822 K (F&AL) 6.97 0.33
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Notes to the Unaudited Condensed Consolidated Results

RESHERESKEAMEE

LA

9. RESERVES 9. &
Share Perpetual Share Exchange Convertible
premium convertible option fluctuation Reserve notes equity Accumulated
account bonds reserve reserve funds reserve losses Total
(&7 KA B8 A9 R EX EE-SES
i B R AR R ES G BB HEES B hE RitEE 5
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REER) (REER) (REER) (REER) (REER) (REER)
HK$’000 HK$’000 HK$’000 HK$’000 HK$'000 HK$'000 HK$'000 HK$’000
FEr FERx FEx FEx FERx FEx FEx FEx
For the three months ended 31 March 2019 HE-_Z-NF=A=+-HL={EA
Balance at 1 January 2019 RoZ—n&E—F—BriH 4,199,052 1,139,046 165,911 (303,815) 11,799 90,392 (1,853,644) 3,448,741
Profit for the period HAEF - - - - - - 823,973 823,973
Other comprehensive income/(loss) for the period: WREM2ERE (E5E):
Exchange differences on translation of foreign operations BEGNNEBERZE - - - 131,578 - - - 131,578
Share of other comprehensive loss of an associate DE—HBE AR EM2EER - - - (206) - - - (206)
Reclassification adjustment upon partial disposal of an associate BHHE-—HHEDRABREFRHEAE - - - 36,907 - - - 36,901
Total comprehensive income for the period HAzElEEE - - - 168,273 - - 823,973 992,246
Shares issued upon exercise of share options BRIEEITEREITZRG 4,448 - (987) - - - - 3,461
Equity-settled share option arrangements RIEEE 2 BRELHE - - 2,602 - - - - 2,602
Transfer of share option reserve upon the forfeiture or expiry of BB BRI 25002 W K JE s e B R R AR (R
share options - - (18,475) - - - 18,475 -
Share of an associate’s reserve DE—EBENR 2 HE - - 6,659 - - - - 6,659
Balance at 31 March 2019 RZE-NAFEZA=Z+—HZ&E 4,203,500 1,139,046 165,710 (135,542) 11,799 90,392 (1,017,196) 4,453,709
For the three months ended 31 March 2018 BE-E-N\E=ZA=+—-HL={EA
Balance at 1 January 2018 RZTE-NF-A—Bz&% 4,172,526 1,139,046 160,105 (58,786) 6,664 90,392 (1,947,252) 3,562,695
Profit for the period BN A - - - - - - 37,070 37,070
Other comprehensive income/(loss) for the period: HrEM2ERE (BE):
Exchange differences on translation of foreign operations BhERINEBZERZ5E - - - 170,241 - - - 170,241
Share of other comprehensive loss of an associate DME—HEBERARzHME2HEEE - - - (289) - - - (289)
Total comprehensive income for the period HAzElEEE - - - 169,952 - - 37,070 207,022
Shares issued upon exercise of share options EREETERETZRG 2,635 - (764) - - - - 1,871
Equity-settled share option arrangements ARIEESE 2 BRELHE - - 3,378 - - - - 3,378
Share of an associate’s reserve D —EE DR - - 2,651 - 159 - (159) 2,651
Balance at 31 March 2018 RZE-NE=ZA=+—Hz#&# 4,175,161 1,139,046 165,370 111,166 6,823 90,392 (1,910,341) 3,777,617

VIVA CHINA HOLDINGS LIMITED 3£ L Bl = IR E R A F)
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Notes to the Unaudited Condensed Consolidated Results

RESEIARS KR MISE

(Rid)

10. DIVIDEND

(@) The Directors do not recommend the payment of any
dividend in respect of the three months ended 31 March 2019
(the corresponding period in 2018: Nil).

(b) The directors have recommended the payment of a
special dividend of HK$0.148 per fully paid ordinary share
(2018: Nil). The aggregate amount of the proposed dividend
expected to be paid on 10 May 2019, but not recognised as a
liability at 31 March 2019, is HK$1,667.1 million.

VIVA CHINA HOLDINGS LIMITED 3EN R B R AR A T

10. KRE

@) EBEETERRNBEZZ=Z—NF
A=t RAEZEAZAMEE (=
T N\FHEH:E)-

by EZEFEZERNERGEZIZBER
0148 T2 HRAKRE (ZE—N\F:
B) EBHR-_EBE—HAERATAX
NEYAR-_ZE-AF=A=+—
ARRABEBEZEEREBESER
1,667,100,0005% 7T



PURCHASE, SALES OR REDEMPTION OF THE
COMPANY'’S LISTED SECURITIES

Neither the Company nor any of its subsidiaries purchased, sold
or redeemed any of the Company’s listed securities during the
three months ended 31 March 2019.

INTERESTS AND SHORT POSITIONS OF
DIRECTORS AND THE CHIEF EXECUTIVE IN

THE SHARES AND UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY AND ITS
ASSOCIATED CORPORATIONS

As at 31 March 2019, the interests and short positions of the
Directors and chief executive of the Company in the shares,
underlying shares and debentures of the Company and its
associated corporations (within the meaning of Part XV of the
Securities and Futures Ordinance (the “SFQ")) which were
required to be notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the SFO (including
interests and short positions which the Directors and chief
executive of the Company were deemed or taken to have under
such provisions of the SFO), or which were required to be and
are recorded in the register required to be kept by the Company
pursuant to Section 352 of the SFO, or as otherwise required to
be notified to the Company and the Stock Exchange pursuant to
the required standard of dealings by Directors as referred to in
Rules 5.46 to 5.67 of the GEM Listing Rules were as follows:

BE HEIFWEAQF LHES

RBE-_Z-AF=ZA=+—RH1L=
BAR RN E AN EA RS
B HESBEOARRE ZER EHE

EERITHRABRALDAREE
BoEE RO RAERDRERE
HEBERAXR

RZEBE-AF=ZA=+—0 ARQF2Z
EERITRAFNRAAR REREEE
(EEREHFLBEERN ([FHEHE
M) ) BEXVER) 2 B - MR RR 1D K f&
BEP HEAREEFRBEEASE
XVEBEE7 KR 887 Sp AN AN A) I B X B
S NKE (BIERAAREERITHR
RPREES KBS GROIE B IECER
BREFERE RS RAR) S MNA
MBS AR RIRIEESF RS K
FIRIEBTHFEZ B Mz RS A
2 SRR GEM T 48 BI 585,46 £5.67 1%
FrilERESEE Y AT ZEBNE R
NEI MRS RKBWT
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Interests in the ordinary shares (the “Shares”), REQBREBR (TRHB]) - HEARSG
underlying Shares and debenture of the Company REEEZER
Number of Shares/
underlying Shares held )
Fixske/ RERAHE Approximate
percentage of
Nature of interests shareholding
L 331 Number of asat
Personal Corporate share 31 March
Directors Capacity interest interest  options held® Total interests 2019
RZB-h%
=B=t-8
fiBRE s g
£ 5% AR P 3 L L BREE BRI
Mr. LI Ning Beneficial owner 21,508,000 - 4,500,000
FERE BRERA 8,238,451,151() 93.05%
Interest of controlled - 8,212,443,1510 -
corporation
REHEEER
Interest of controlled - 544,241 5731 - 544,241 573(S) 6.15%
corporation
REHEEER
Mr. CHAN Ling Beneficial owner 63,267,669 - 35,000,000 98,287,669(L) 1.11%
BEE4 EnfEAA
Mr. LI Chunyang Beneficial owner 13,067,669 - 23,000,000 36,067,669(L) 041%
2EBEE EnfEAA
M. LI Qllin Beneficiary of trusts 6,080,022,769° - -
THBRE FHEEA
Beneficial owner - - 45,500,000 6,125,522,769() 69.19%
EnfEAA
M. CHAN James Beneficial ovner 8,000,000 - 8,000,000 16,000,000() 0.18%
BREDEE -§:3 2PN
Mr. MA Wing Man Beneﬁcia\ owner 864,000 - 4,500,000 5,364,000(L) 0.06%
BRXELE EsnfEAA
Mr. LIEN Jown Jing, Vincent Beneficial owner - - 3,000,000 3,000,000(L) 0.03%

BREKE

(L) and (S) represent long position and short position respectively

EEEEA
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Notes:

Mr. Li Ning is deemed to be interested in the long positions of 1.
8,212,443,151 Shares in aggregate through his interests in

Lead Ahead Limited (“Lead Ahead"), Victory Mind Assets Limited
("Victory Mind Assets”) and Dragon Gity Management (PTC)

Limited (‘Dragon City"), respectively and the short position of
544,241,573 Shares through his interests in Lead Ahead, as

follows:

(a) the long position of 2,132,420,382 Shares and the
short position of 544,241,573 Shares are held by Lead
Ahead, which is owned as to 60% by Mr. Li Ning and
40% by Mr. Li Chun. Mr. Li Ning is also a director of
Lead Ahead;

(b) the long position of 2,728,582,769 Shares in which
Victory Mind Assets is interested in comprises (i)
1,680,022,769 Shares held by Victory Mind Assets
and (i) 1,048,560,000 Shares which may be issued
on the basis of a full exercise of conversion rights at a
conversion price of HK$0.325 per Share attaching to
the convertible bonds issued to Victory Mind Assets by
the Company in November 2013, Victory Mind Assets
is owned as to 57% by Ace Leader Holdings Limited
(“Ace Leader") and 38% by Jumbo Top Group Limited
("Jumbo Top”). All shares of Ace Leader are held by
TMF (Cayman) Ltd. (“TMF") in its capacity as trustee
of a discretionary trust. Mr. Li Ning is the settlor of the
trust and is therefore deemed to be interested in such
2,728,582,769 Shares. Mr. Li Ning is a director of
each of Victory Mind Assets and Ace Leader; and

% 5 A F 18 LA T M Lead Ahead Limited
([Lead Ahead |) -~ Victory Mind Assets
Limited ( ['Victory Mind Assets ] ) 5 Dragon
City Management (PTC) Limited ( [ Dragon
Cty VAR EREMERAEES
#8,212,443 151 IR D 1T B 2 s |
3% 1B 7 Lead Ahead 5 # % T #015 / HE
544,241 573D K B 2 %

(@) 2,132,420,382/% & {5 47 B &
544,241,5730% f% 17 /% & A Lead
Ahead$ 75 © fLead Aheadf Z= %8
FHERFEKEDRIBEARC
J240% 5 4 o 228 5t 4 IR A Lead
Ahead z E = :

(b) Victory Mind Assets## 45 2,728,582,769
BRHOIFEEZR S+
& (i)\Victory Mind AssetsFf £ A 2.
1,680,022,7698% A% 15 K (i) A A& A
AR ZE—=F+— A R[Vitory
Mind AssetsZ% 17 2 I #2 i% & %5 P
Mz ERELRERESR
% 190.3257% 7T & 78 k17 16 1 7]
F 3517 22.1,048,560,0008% A% 15
Victory Mind Assets#> Bl i Ace Leader
Holdings Limited ( [Ace Leader |) K
Jumbo Top Group Limited ( [Jumbo
Top | ) #E A57% K 38%HE 25 ° Ace
LeaderZ> FR A% 1 FR TMF (Cayman) Lid.
(ITMF) A BB 55t 2 S5 A
FORAE -FTEEERZET
ZAINI A BBAAE AR Ll
2,728,582,7690% fX 7 # V& A #E
25 o ZE S A4 AVictory Mind Assets
RAce leader B BZEE : R
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() the long position of 3,351,440,000 Shares in
which Dragon City is interested in comprises (i)
2,000,000,000 Shares held by Dragon City and (ii)
1,351,440,000 Shares which may be issued on
the basis of a full exercise of conversion rights at a
conversion price of HK$0.325 per Share attaching
to the convertible bonds issued to Dragon City by the
Company in November 2013. Dragon City is interested
in such 3,351,440,000 Shares in its capacity as
trustee of a unit trust, the units of which are owned as
to 60% by TMF and as to 40% by TMF, each as the
trustee of separate discretionary trust. Mr. Li Ning is the
60% shareholder of Dragon City and a founder of the
unit trust and is therefore deemed to be interested in
such 3,351,440,000 Shares. Mr. Li Ning is a director
of Dragon City.

2. See note 1(b) and note 1(c) under “Interests and short positions
of substantial shareholders and other persons in the share capital
of the Company” below.

3. These represented the share options granted by the Company to
the respective Directors, the details of which are provided in the
section headed “Share Option Scheme” in this report.

Save as disclosed above, none of the Directors nor the chief
executive of the Company had, as at 31 March 2019, any
interests or short positions in the shares, underlying shares and
debentures of the Company or any of its associated corporations
(within the meaning of Part XV of the SFO) which were required
to be notified to the Company and the Stock Exchange pursuant
to Divisions 7 and 8 of Part XV of the SFO (including interests or
short positions which they were deemed or taken to have under
such provisions of the SFO), or which were required to be and
are recorded in the register required to be kept by the Company
under Section 352 of the SFO, or which were required to be
notified to the Company and the Stock Exchange pursuant to the
required standard of dealings by Directors as referred to in Rules
5.46 to 5.67 of the GEM Listing Rules.

VIVA CHINA HOLDINGS LIMITED 3E LB RE R A F

(©) Dragon City# /&3,351,440,000
MR 0 47 & #E %5 & R B E ()
Dragon City$¥ A 2.2,000,000,000
RO RIERXRBRZT
— =% +— A mDragon CityZ
T2 AR E ST 2 &
BRI E TR AR %0.325%
TEFRHITEMN FETZ
1,351,440,000% % 15 ° Dragon
Ciy A BRI E:E 2 REAEH
5 % 53,351,440,0008% B 17
oW ER{ERzBEH
TMFRTMFE & & 8 L B 15 15
AT BIHEB60% K
40% ° & % 5% & A& #5 B Dragon
City 60%4 i 2 AR 3R & BBz {= 5T
ZEINZA AREEAERZSE
3,351,440,000% A% {7 H # & 1
5 o FE 4 ADragon Cityz &
$o

2. BTIX[FxERFEREMATRAR
RIS ROAR ] THT Z M
1(0) R B = 1(c) ©

3. WEALARRESEE B RHZBR
- ARFBRARARE [ BT

g

BEXHEBEEN R_ZE—HLhE=A
—t+—B ARREFRTRARTE
RARBREEMBEEE (EERE
LB EIEHIEXVED) 2 IR AR
M REEFES  BEREESLBER
BIEEXVER T R85 SP A & A1 7] K Bt
Rtz EmsAR (BIEREFES KN
ERMNEBKENEERRANE B
BZERIAR) AMBARDLHL
AR BIRIEE H M E & HI 536521478
FTHREBzELMzERIOAE  HIBE
GEM_E TR Bl ZB5. 4616 = 555.67 16 FTill B
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INTERESTS AND SHORT POSITIONS OF
SUBSTANTIAL SHAREHOLDERS AND OTHER

PERSONS IN THE SHARE CAPITAL OF THE

COMPANY

As at 31 March 2019, so far as was known to the Directors,

the interests and short positions of the persons (other than the
interests and short positions of the Directors or chief executive of
the Company as disclosed above) in the shares and/or underlying
shares of the Company (within the meaning of Part XV of the
SFO) as recorded in the register required to be kept by the
Company pursuant to Section 336 of the SFO, or as otherwise

HIE {1 %3361

FTERRREMATREQAR
FANESZERAR

RZE-NFE=ZA=+—H REEMR
B EXEREZ RNAREELITHMA
HER AR IN AT ATRARFRK
W/ SEERD (EERERRAT
EPISEXVED) BE B IR AR AR B 7
FHREZERMAR
B HAERTHEARB 2GS MAR

notified to the Company are set out below: ;T
Interests in the Shares and underlying Shares RIRG RAERER G 2 ESE
Approximate
Number of percentage of
Shares/underlying shareholdings
Capacity Shares held as at 31 March 2019
R=ZB-1#§
=A=+-8
RS i IR A
&6 HERGZ2HE BABEH
Mr. LI Chun® Interest of controlled corporation 8,212,443,151(L) 92.76%
£l R EER 544,241,573(8) 6.15%
Lead Ahead® Beneficial owner 2,132,420,382(L) 24.09%
ERBEAA 544,241,573(S) 6.15%
Victory Mind Assets® Beneficial owner 2,728,582,769(L) 30.82%
ExBAA
Ace Leader® Interest of controlled corporation 2,728,582,769(L) 30.82%
ZEHEEER
Jumbo Top® Interest of controlled corporation 2,728,582,769(L) 30.82%
R EER
Dragon City® Trustee 3,351,440,000(L) 37.85%

RFEA
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Approximate

Number of percentage of
Shares/underlying shareholdings
Capacity Shares held as at 31 March 2019
R-EB-h&
=A=+-H
=1 P R B8
5% HERGZ2HAE BABD T
TMF@ Trustee 6,080,022,769(L) 68.67%
ZEEA
Other Persons
Hit AL
China Construction Interest of controlled corporation 544,241,573
Bank Corporation REEEER
FR R IRTT
Bin B R A
Person having a security interest in 3,512,443,151
shares
REROFHERERG AL
4,056,684,7245() 45.82%
Central Huijin Investment Ltd. Interest of controlled corporation 544,241,573
RRESRE REEEEER
BREERA
Person having a security interest 3,512,443,151
in shares
REROHERERG AL
4,056,684,7245(L) 45.82%
Ministry of Finance of Interest of controlled corporation 926,190,4765() 10.46%
the People’s Republic of China SR 4E#I A B 4 25
YN Il
Mr. MA Chi Seng Beneficial owner 558,500,0007(L) 6.31%
BEKEE E=EAA
(L) and (S) represent long position and short position respectively )R (S)P BB B KB
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Notes:

Mr. Li Chun is deemed to be interested in the long positions of 1.
8,212,443,151 Shares in aggregate through his interests in

Lead Ahead, Victory Mind Assets and Dragon City, respectively

and the short position of 544,241,573 Shares through his

interests in Lead Ahead, as follows:

the long position of 2,132,420,382 Shares and the
short position of 544,241,573 Shares are held by Lead
Ahead, which is owned as to 60% by Mr. Li Ning and
40% by Mr. Li Chun;

the long position of 2,728,582,769 Shares in which
Victory Mind Assets is interested in comprises (i)
1,680,022,769 Shares held by Victory Mind Assets
and (i) 1,048,560,000 Shares which may be issued
on the basis of a full exercise of conversion rights at a
conversion price of HK$0.325 per Share attaching to
the convertible bonds issued to Victory Mind Assets by
the Company in November 2013. Victory Mind Assets is
owned as to 57% by Ace Leader and 38% by Jumbo
Top. All shares of Jumbo Top are held by TMF in its
capacity as trustee of a discretionary trust. Mr. Li Chun
is the settlor of the trust and is therefore deemed to be
interested in such 2,728,582,769 Shares. Mr. Li Qilin is
a beneficlary of the trust and is also therefore deemed
to be interested in such 2,728,582,769 Shares. Mr. Li
Chun is also a director of each of Victory Mind Assets
and Jumbo Top; and

Zr 3k % HE 35 8 DA T B Lead Ahead - Victory
Mind Assets & Dragon City%> B/ 4% & # 25 M
Wik A%EA A $£8,212,443,151 B B {7
1 B 2 # wm N B A Lead Ahead ¥ 78 1
2 1 42 4R A HE A5544,241,5730% AR 17 4
B

(@

2,132,420,382 B h ¥ A K
544,241 5731% B% 17 /% & F Lead
Ahead$% 7 - iLead Aheadf] 2= 2
SHERFEREDFIEEF
R2 40% B 4 -

Victory Mind AssetsiE &
2,728,582, 769 Ak 15 4F B #
= & FF B FE (i) Victory Mind Assets
Fi ¥ A 21,680,022, 7698% A% 17
EIERRARR T —=F
+— AmVictory Mind Assets# 7T
ZAIBRBREHFME 2 ER
EREIRESTRR%H0.325%8
TEBETEMA TETZ
1,048,560,000 8% B 17 © Victory
Mind Assets7> Bll R Ace Leader &
Jumbo TopHE 557% K 38%HE & ©
Jumbo TopZ: ERAR 1 B8 TMFLA 15
EREZETEAFOER -TH
FERZETZBIMA Bt
AR AP Fli2,728,582,7698%
RDFPHEE R B LS
REAGEFRZZ®mA BT
8 AR Eili2,728,582,7698% A%
DHRERED -FEREENTR
Victory Mind Assets 2. Jumbo Top &
BrEE: R
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() the long position of 3,351,440,000 Shares in
which Dragon City is interested in comprises (i)
2,000,000,000 Shares held by Dragon City and (ii)
1,351,440,000 Shares which may be issued on
the basis of a full exercise of conversion rights at a
conversion price of HK$0.325 per Share attaching
to the convertible bonds issued to Dragon City by the
Company in November 2013. Dragon City is interested
in such 3,351,440,000 Shares in its capacity as
trustee of a unit trust, the units of which are owned
as to 60% by TMF and as to 40% by TMF, each
as the trustee of a separate discretionary trust. Mr.
Li Qilin is a beneficiary of one of the said separate
trusts and is also therefore deemed to be interested
in such 3,351,440,000 Shares. Mr. Li Chun is taken
to be interested in 40% of the shares of Dragon City
and is therefore deemed to be interested in such
3,351,440,000 Shares. Mr. Li Chun is a director of
Dragon City.

Lead Ahead is owned as to 60% by Mr. Li Ning and 40% by his
brother, Mr. Li Chun. Mr. Li Ning is also a director of Lead Ahead.

See note 1(b) under “Interests and short positions of directors
and the chief executive in the shares and underlying shares and
debentures of the Company and its associated corporations” and
note 1(b) above. For avoidance of doubt and double counting,

it should be noted that Ace Leader, Jumbo Top and TMF are
deemed to be interested in the 2,728,582,769 Shares which
Victory Mind Assets is interested in.

See note 1(c) under ‘Interests and short positions of directors
and the chief executive in the shares and underlying shares and
debentures of the Company and its associated corporations”
and note 1(c) above. TMF is deemed to be interested in the
3,351,440,000 Shares which Dragon City is interested in.
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(©) Dragon City# /&3,351,440,000
MR 0 47 & #E %5 & R B E ()
Dragon City$¥ A 2.2,000,000,000
RO RIERXRBRZT
— =% +— A mDragon CityZ
TAMRRESM 2 ik
EEBRETSRRKRMKB0.3258
TEFRHITEMN FETZ
1,351,440,0008% B& {5 o L it
3,351,440,0008% A% 13 F Dragon
CiyfE R B Est 2 LA
AR WMEl{ELzE
fZHTMFER & B L BB 55T
AT B A60%K%40%
Rz FE BT ER EMEP
—EEIfEEzZEA Bt
TR AR A R £ #t3,351,440,000
RRAR D R E R Ak - T SEAE
¥ 18 & # A Dragon City 2 40%HY
B i ss - AR AR Lt
3,351,440,000% A% {7 H # & 1
5 o B3 S 4 A Dragon Cityz &
$o

Lead Ahead R 5L A R E B R 2 i 5t
45 BB 60% K 40% HE - ZEB AL A
TN AlLead Ahead 2 B o

RIBERITHRAHER A AR REME
BEE B 2 IR0 RAB B IR () R & F
ZHEEBmERKBE] —HHFEID) R EX
1D - ARERMRERTE
=255 ¥ = Ace Leader + Jumbo Top &2 TMF#
5 AR Victory Mind AssetsFfT # B # 2 2
2,728,582,769% A 15 R i A i ik o

RIEFERTHREIRAARREE
Bt A B 2 IR0 RAE AR 1 R &
W ke | — B R () e STk
FE1(0) ° TMFi% 48 & # Dragon CityFr i A
2 2 3,351,440,0008% i% 153 = ¥k 5 1
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Such long position includes unlisted and physically settled
derivative interests in 544,241,573 underlying Shares and is
held by Cheer Hope Holdings Limited (“Cheer Hope"). Cheer
Hope is wholly-owned by CCBI Investments Limited which is

in turn wholly-owned by CCB International (Holdings) Limited
(“CCB International”). CCB International is wholly-owned by CCB
Financial Holdings Limited (“CCB Financial”) and CCB Financial is
wholly-owned by CCB International Group Holdings Limited (“CCB
Holdings”). CCB Holdings is wholly-owned by China Construction
Bank Corporation (“CCBC") which is in turn owned as to 57.11%
by Central Huijin Investment Ltd (“Huijin"). Huijin is deemed to
be interested in the 4,056,684,724 Shares which CCBC is
interested in.

According to the corporate substantial shareholder notice filed
to the Stock Exchange by Ministry of Finance of the People's
Republic of China (“MOF"), MOF is deemed to be interested in
such long position of unlisted and physically settled derivative
interests in 926,190,476 underlying Shares held by Lake Tai
Investment Holdings Limited which is in turn wholly-owned by
Huarong (HK) International Holdings Limited. China Huarong
International Holdings Limited is owned as to 88.10% and
11.90% by Huarong Real Estate Co., Ltd. (‘Huarong Real
Estate”) and Huarong Zhiyuan Investment & Management Co.,
Ltd. ("Huarong Zhiyuan") respectively. Both Huarong Real Estate
and Huarong Zhiyuan are wholly-owned by China Huarong Asset
Management Co., Ltd. which is in turn owned as to 77.49% by
MOF.

Mr. Ma Chi Seng was interested in 500,000,000 Shares and the
share options of the Company entitling to subscribe for a total

of 102,000,000 Shares as at 2 July 2018. Following the lapse
of some of his share options entitling to subscribe for a total of
43,500,000 Shares in January 2019, Mr. Ma Chi Seng was
interested in 500,000,000 Shares and the share options of the
Company entitling to subscribe for a total of 58,500,000 Shares
as at 31 March 2019.

I 4T B B 3E 1A544,241,5730% 48 8 I%
BZIELEMERABEY R W ZHTET
BL## 25 30 R Cheer Hope Holdings Limited
([Cheer Hope J) #§ A ° Cheer Hopeds
CCBI Investments Limited 2 & #E 4 + M CCBI
Investments Limited 8] £5 32 $R BIFR (#5A% )
ERAR ([BRER])Z2EHEF -2
RERBRITERIERAER AR ([
el 2ERARRITERBBRETT
B EEERERAR ([BITIER])
2EBER - ETERAPBEERIRT
BOAERRAT ([FREREZRT])ZE
BRI EERRITRI AP RE
cREAEREARAA([ES])EHR
57.11% - B WA RNPRERER
8 17 % 5 4 75 24,056,684, 7247% A% 15
PHEEES

B4R EE AR L0 B B BER (8B
1) MBI ZEE KRR B A
= B4R YEPA Lake Tai Investment
Holdings Limited$§ & 2 5% % 926,190,476
RBBRD ZIEETRAEDZK
VT AEPHEATEER M
Lake Tai Investment Holdings Limited ] g %
B(EB)BERERERAREZER
BoREERBEEZERERADSD
HEREXERETAR ([EGE
¥ RERBGERREEEAREIR
A ([EREBUE ) HEAH88.10%5%11.90%
B -FREERERMIEYASTE
EMEAETERNBERARIZER
A MABEEREEEERNDARLD
AR B B AR A 77 49% M 5 o

R-ZZE—NF+LA-H BEkE4E
#2500,000,0008% A& 1 R 248 7] B8 AR 42
(FE 7 # A 7] 32 BE & $£102,000,000/%
B hEEES R —NLF—

RE S AR (TR AR
B8 & #£43,500,0000% A% 1) k1% - A
—ZE-NAFZA=+—BEEREE
#500,000,0008% A% 1 & 48 7] B8 AR 4
(B T ¥ 7 7] 7R B8 & ££58,500,0008% A%
19) R A -
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As at 31 March 2019, save as disclosed above, so far as was
known to the Directors, no other person (other than the Directors
or chief executive of the Company) had any interests or short
position in the shares and/or underlying shares of the Company
as recorded in the register required to be kept by the Company
pursuant to Section 336 of the SFO, or as otherwise notified to
the Company.

SHARE OPTION SCHEME

On 29 June 2010, the Company passed an ordinary resolution
to adopt a share option scheme (the “Share Option Scheme”) for
the purpose of providing incentives to participants to contribute
to the Group and/or to enable the Group to recruit high-calibre
employees and/or attract human resources that are valuable

to the Group. Participants of the Share Option Scheme include
employee, officer, agent, consultant, business associate or
representative of the Company or any subsidiary or otherwise
contributes to the success of the Group, including any executive,
non-executive or independent non-executive director of the
Company or any subsidiary who, as the Board or a committee
comprising Directors and members of the senior management of
the Company (as the case may be) may determine in its absolute
discretion, is regarded as valuable human resources of the Group
based on his working experience, knowledge in the industry and
other relevant factors, and subject to such conditions as the
Board or such committee (as the case may be) may think fit.
The Share Option Scheme will remain in force for a period of ten
years commencing on 29 June 2010.
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Particulars of the share options under the Share Option Scheme
and their movements during the three months ended 31 March

2019 are set out below:

;AW :

Number of Share Options

BHE_Z-NAF=ZA=t+—HIL=@
Ho BB T 2 BRERBERED

BRENE
Balance as at Exercised during Cancelled/lapsed Balance as at
Date of Grant 1.1.2019 the period during the period 31.03.2019
RIB-1F RZB-h#E
REAH -B-B#&# RAATE  REREHE/ XN ZAZt-B#&H
Directors
is
LI Ning 02.07.2013 1,600,000 - - 1,500,000
3B 20.01.2017 6,000,000 - (3,000,000) 3,000,000%
CHAN Ling 02.07.2013 15,000,000 - - 15,000,000
RE 20.01.2017 40,000,000 - (20,000,000) 20,000,000%%
LI Chunyang 02.07.2013 13,000,000 - - 13,000,000
=0 20.01.2017 20,000,000 - (10,000,000) 10,000,000%¢!
LI Qilin 02.07.2013 2,000,000 - - 2,000,000
TR 20.01.2017 87,000,000 - (43,500,000) 43,500,000%%
CHAN James 02.07.2013 5,000,000 - - 5,000,000
iR 20.01.2017 6,000,000 (3,000,000) - 3,000,000%
MA Wing Man 02.07.2013 1,600,000 - - 1,500,000
BRX 20.01.2017 6,000,000 - (3,000,000) 3,000,000%
LIEN Jown Jing, Vincent 20.01.2017 6,000,000 - (3,000,000) 3,000,000%
ERE
209,000,000 (3,000,000)° (82,500,000) 123,500,000
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Number of Share Options
BRE#E
Balance as at Exercised during Cancelled/lapsed Balance as at
Date of Grant 1.1.2019 the period during the period 31.03.2019
RZB-hE RZB-h%E
R AH -A-BE&H REBATE RIS/ KR ZAZ+-B&H
Other employees
HitfEE
In aggregate 06.09.2010 2,400,000 - - 2,400,000°
adt
In aggregate 02.07.2013 23,500,000 (2,172,000) - 21,328,000
ait
In aggregate 20.06.2014 9,608,000 - - 9,608,000°
=} n“»
In aggregate 20.01.2017 42,280,000 (176,000) (20,704,000) 21,400,000°
adt
In aggregate 05.09.2018 60,000,000 - - 60,000,0007
Ch
137,788,000 (2,348,000)° (20,704,000) 114,736,000
Other grantees
HitRBEA
In aggregate 02.07.2013 30,880,000 - - 30,880,000
asf
In aggregate 20.01.2017 137,708,000 (136,000) (68,622,000) 68,950,000®
At
168,588,000 (136,000)°e (68,622,000) 99,830,000
515,376,000 (5,484,000) (171,826,000) 338,066,000
Notes B 3
M Exercisable period: from 2 July 2016 to 1 July 2019. O TEH: - R"FLtAZHEZT

2) (a) The share options as at 1 January 2019 comprised the
following: (i) 3,000,000 share options with exercisable
period from 20 January 2017 to 19 January 2019;
(ii) 1,500,000 share options with exercisable period
from 20 January 2018 to 19 January 2020; and (iii)
1,500,000 share options with exercisable period from
20 January 2019 to 19 January 2021. The number
of share options under (i), (i) and (iii) of this note was
0, 1,500,000 and 1,500,000 respectively as at 31
March 2019.

@

36  VIVA CHINA HOLDINGS LIMITED 3E R, = B 322 i A5 PR 2 7

—NFLtA—B-

(@)

:_;*ﬂifﬂfﬂ*,ﬂ%ﬁﬁ
BBEANTEE: ﬁﬁﬁﬂﬁ
e JrEI
*ﬂi ﬂ‘f‘j‘LEIZB,OOOOOO
DB (NfTEHAZ
—N\F— ﬂerEIi:?:
T@*ﬂ‘f‘ﬂEZWﬁOO,OOO
‘@%Hﬂ’é R (ifTEE 8B ==

NE—A=-+tHE-_ZT——
F— A+ NH 21,500,000 8
P& A2 o A B B () ( &(m)lﬁzﬁﬁ
REHBER-_FT-NF=A
=+—HB8% E‘JEJO{\ 1,500,000
3 %.1,500,00017 °




The share options as at 1 January 2019 comprised the (b)
following: (i) 20,000,000 share options with exercisable

period from 20 January 2017 to 19 January 2019;

(i) 10,000,000 share options with exercisable period

from 20 January 2018 to 19 January 2020; and (iii)

10,000,000 share options with exercisable period from

20 January 2019 to 19 January 2021. The number

of share options under (i), (ii) and (iii) of this note was

0, 10,000,000 and 10,000,000 respectively as at 31

March 2019.

The share options as at 1 January 2019 comprised the ()
following: (i) 10,000,000 share options with exercisable

period from 20 January 2017 to 19 January 2019;

(i) 5,000,000 share options with exercisable period

from 20 January 2018 to 19 January 2020; and (i)

5,000,000 share options with exercisable period from

20 January 2019 to 19 January 2021, The number

of share options under (i), (ii) and (i) of this note was

0, 5,000,000 and 5,000,000 respectively as at 31

March 2019.

The share options as at 1 January 2019 comprised the (d)
following: (i) 43,500,000 share options with exercisable

period from 20 January 2017 to 19 January 2019;

(i) 21,750,000 share options with exercisable period

from 20 January 2018 to 19 January 2020; and (iii)

21,750,000 share options with exercisable period from

20 January 2019 to 19 January 2021, The number

of share options under (i), (i) and (iii) of this note was

0, 21,750,000 and 21,750,000 respectively as at 31

March 2019.

RZZE—-hAhE—A—B B
BREBEUATEE: ()T
HWE-_T—t&—A=+H
ZEZZ-hAhF—A+thB2Z
20,000,00017 f& A% 4 5 (i)fT (&
MAE-ZT—-—NF—HA=+H
2-FE-TF—-AF+AAZ
10,000,000 B8 A& 4 + R (i) 7T {5
WE-_T-NL&—A=+H
E-ET-—F—A+hAB2
10,000,00017 & AR 4 o A Hf 5%
()~ (i) R (i B 2 BERRES B R =
E-NE=ZA=1+—B255
013 ~ 10,000,0001% & 10,000,000

,f/\ °

RZTE—-hE—A—B B
[EEBRELNTEE: ()T
MAE-_ZT—tF—A=+H
E-_T-hAhF—A+hB2Z
10,000,00017 & AR 4 ¢ (i)77
BHAE-—_Z—NFE—HA=+H
E-T-TF—-A+NABZ
5,000,00017 i A% 4 © K ()77 (&
MAE-_ZT-NF—A=+AH
2-ZEZ-_—49—AF+hNB2Z
5,000,000 i AR 4 o 2B 5 ()
(iR (iifB 2 BIREHBE RN =F
—hWE=ZA=+—B8%3lA
013 + 5,000,000 55,000,000

o

RZZE—NLE—A—B &
[REBELNTEIE: ()T
MA-T—+t&—HA=+H
E-T-A¥—AthBZ
43,500,0001% B A& 4 5 ()77 1E
MAEA-ZT—-—NF—HA=+H
ZEZZT-_TE—-/F+HBZ
21,750,000 i A 4 + R (i) 7T
HrR-_FT-—NF—A=+AH
2T —49—AF+NB2Z
21,750,00017 B AR 4 o A BT 5%
()~ (i) R (i Bz BERREE B R =
Z-NF=ZA=+—HB23A
0 + 21,750,000% %21,750,000
e
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The share options comprised the following: (i) 1,200,000
share options with exercisable period from 6 September 2014
to 5 September 2019; and (ii) 1,200,000 share options with
exercisable period from 6 September 2015 to 5 September
2020.

The share options as at 1 January 2019 comprised 23,500,000
share options with exercisable period from 2 July 2016 to

1 July 2019. The number of share options of this note was
21,328,000 as at 31 March 2019.

The share options comprised the following: (i) 4,804,000 share
options with exercisable period from 20 June 2016 to 19 June
2019; and (i) 4,804,000 share options with exercisable period
from 20 June 2017 to 19 June 2020.

The share options as at 1 January 2019 comprised the
following: (i) 20,880,000 share options with exercisable period
from 20 January 2017 to 19 January 2019; (i) 10,700,000
share options with exercisable period from 20 January 2018

to 19 January 2020; and (iif) 10,700,000 share options with
exercisable period from 20 January 2019 to 19 January 2021.
The number of share options under (i), (i) and (iii) of this note
was 0, 10,700,000 and 10,700,000 respectively as at 31
March 2019.

The share options comprised the following: (i) 20,000,000 share
options with exercisable period from 5 September 2019 to 4
September 2021; (i) 20,000,000 share options with exercisable
period from 5 September 2020 to 4 September 2022; and

(ili) 20,000,000 share options with exercisable period from 5
September 2021 to 4 September 2023.

VIVA CHINA HOLDINGS LIMITED 3EN R B R AR A T

BREAETISE: (ITEHAZ
E-NEAARNBE_E-AENA
F A 21,200,00017 & B # « R ()77
AT —AFNAANAEZZ=%
1,8 T A 21,200,00017 B R HE ©

RZZ-NF—A—BZERERE
TEHAE=—T—R"ELtA-ZHE=T
— L&+ A — B 223,500,00017 & i
AT ERERER_Z—N
F=H=+—H%A21328,00017 °

ERESETIEE: ((1TE#HA=
Z—XENAZ+THAZEZZ—AER
B+ 1B 24,804,00017 fE A% # + K (i)
TERAZE—tEAAZTHEZ
T -TFNATNHE 24804000158
& 4 -

RZE-—NF—A—BZERERE
LTEE: ((TEHAE-_T—+t&F—
Az+BZ=-ZT—-hF—A+hAZ
20,880,00010 FE A : (VTR =T
—NE—fA-+HE-_Z_T4—AH
+ LB 210,700,007 B B KE : & (i) 77
FEHA-TE-NF-—R=+HE=F
Z—%—A-+1H210,700,00017 fE A%
HEE o NP R () ~ (i) B (i) B 2 BE AR AE B E
R-TE—hFE=ZA=+—8B253 A0
5~ 10,700,00017 £ 10,700,00017 °

BREBETISE: (TEHRR=
EZ-NFENARBE-_ZT-—9NA
P4 B 220,000,000 B A% 48 ()77 {5 &7
R-E_TFNARRRAE=-T_—
LA M H 2Z20,000,00017 B A 4 ¢ K (i)
TERAZZE—FNARABE=Z
— =4 A A ™A 220,000,000 B &
o



(8) The share options as at 1 January 2019 comprised the
following: (i) 68,758,000 share options with exercisable period
from 20 January 2017 to 19 January 2019; (ii) 34,475,000
share options with exercisable period from 20 January 2018
to 19 January 2020; and (iii) 34,475,000 share options with
exercisable period from 20 January 2019 to 19 January 2021.
The number of share options under (i), (ii) and (iii) of this note
was 0, 34,475,000 and 34,475,000 respectively as at 31
March 2019.

9) (a) The weighted average closing price immediately before
the dates on which the share options were exercised
was HK$0.82.

(b) The weighted average closing price immediately before
the dates on which the share options were exercised
was HK$0.67.

(c) The weighted average closing price immediately before
the dates on which the share options were exercised
was HK$0.82.

(10) The exercise prices of the share options are as follows:

Date of Grant

) RZE-NF—A—AZERERR
LT&E: (MTERE=-F—tF—
AZtBEZ=-Z—h&—A+NBZ
68,758,00017 fE iR #E : (NfTHREAR-F
—N\FE—A-t+RE-_ZE-_FTF—HA
+ 18 2.34,475,00017 B B AE © R (i)7T
FHPHA_T-—NF—A=-+HE=Z
——F— B+ 8 234,475,0001 i A%
o AN EE() ~ ()R (i) B 2 BB B
R-ZE—-hE=ZA=+—85 51450
15 ~ 34,475,00013 % 34,475,00017 °

©9 @ RERBREETERASNZ
INHE U E R0.828 T ©

(b) REREREREITERA R
HHE U T B /R0.678 T ©

(© REZBBREETER SN Z
I U E R0.828 T ©

(10 BREZTEENT:

Exercise Price per Share (HK$)

R AH BRITEME (BT)
06.09.2010 4.15
02.07.2013 0.50
20.06.2014 0.80
20.01.2017 0.80
05.09.2018 0.94

(11)  No Share options were granted during the three months ended
31 March 2019.

DIRECTORS’ INTERESTS IN A COMPETING
BUSINESS

For the three months ended 31 March 2019, the Directors

are not aware of any business or interest of the Directors, the
controlling shareholders of the Company and their respective
close associates (as defined under the GEM Listing Rules) that
compete or may compete with the business of the Group and
any other conflicts of interests which any such person has or may
have with the Group.

1) #BEZZE-NAF=ZA=1+—HILE=M
B EEREERDE-

EERBRFERB 2 ER

BE-_T-NF=A=+—-HL=M
A SEBFEUITRBEESE ARAE
REREEEEZETHEA (E&
SRGEMEMRA A EAEEXBE
B S s AT R B 2 BB B T 2 (R TS
g TAREEAZFALTESA
BL AR R BT AR E A A& 58 -
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AUDIT COMMITTEE

The Company established an audit committee (the “Audit
Committee”) with written terms of reference in compliance with
Rules 5.28 to 5.29 of the GEM Listing Rules. The primary duties
of the Audit Committee are to review the Company’s financial
statements, annual reports, half-year reports, quarterly reports
and risk management and internal control systems and to provide
advice and comments thereon to the Board.

The Audit Committee currently comprises three independent
non-executive Directors, namely, Mr. Pak Wai Keung, Martin (the
Chairman of the Audit Committee), Mr. Lien Jown Jing, Vincent
and Mr. Wang Yan and one non-executive Director, Mr. Ma Wing
Man. The unaudited consolidated results of the Group for the
three months ended 31 March 2019 have been reviewed by the
Audit Committee.

By order of the Board

Viva China Holdings Limited

Li Ning

Chairman and Chief Executive Officer

Hong Kong, 10 May 2019

As at the date of this report, the Board comprises the following
members:

Executive Directors:

Mr. Li Ning (Chairman and Chief Executive Officer)
Mr. Chan Ling

Mr. Li Chunyang

Mr. Li Qilin

Non-executive Directors:
Mr. Chan James
Mr. Ma Wing Man

Independent Non-executive Directors:
Mr. Lien Jown Jing, Vincent

Mr. Pak Wai Keung, Martin

Mr. Wang Yan
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Room 3602-06, 36th Floor, China Merchants Tower
Shun Tak Centre, 200 Connaught Road Central, Hong Kong
VIVA CHINA HOLDINGS LIMITED EBT #2005 512 0 R B A E361£3602-06F
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