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CHARACTERISTICS OF THE GEM
OF THE STOCK EXCHANGE OF
HONG KONG LIMITED (THE “STOCK
EXCHANGE”)

GEM has been positioned as a market designed
to accommodate small and mid-sized companies
to which a higher investment risk may be
attached than other companies listed on the
Stock Exchange. Prospective investors should
be aware of the potential risks of investing in
such companies and should make the decision to
invest only after due and careful consideration.

Given that the companies listed on GEM are
generally small and mid-sized companies, there
is a risk that securities traded on GEM may be
more susceptible to high market volatility than
securities traded on the Main Board and no
assurance is given that there will he a liquid
market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and
the Stock Exchange take no responsibility for the
contents of this report, make no representation
as to its accuracy or completeness and expressly
disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the
whole or any part of the contents of this report.

This report, for which the directors (“Directors”
and each a “Director”) of Chinese Energy
Holdings Limited (the “Company”) collectively
and individually accept full responsibility,
includes particulars given in compliance with
the Rules Governing the Listing of Securities on
the GEM (the “GEM Listing Rules”) of the Stock
Exchange for the purpose of giving information
with regard to the Company. The Directors,
having made all reasonable enquiries, confirm
that, to the best of their knowledge and belief:
(1) the information contained in this report is
accurate and complete in all material respects
and not misleading or deceptive; (2) there are
no other matters the omission of which would
make any statement in this report misleading;
and (3) all opinions expressed in this report
have been arrived at after due and careful
consideration and are founded on bases and
assumptions that are fair and reasonable.
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HIGHLIGHTS

BE

The Company and its subsidiaries
(collectively referred to as the
“Group”) recorded a revenue of
approximately HK$73,422,000 for the
three months ended 30 June 2019,
representing a significant decrease
of approximately 55.05% when
compared with the same period in

2018.

The Group recorded a loss attributable
to the owners of the Company of
approximately HK$497,000 (2018:
HK$67,000) for the three months
ended 30 June 2019, representing a
significant increase of approximately
641.79% when compared with
the same period of last year. The
board (the “Board”) of Directors
considers that the deterioration in the
performance of the Group is mainly
attributable to the significant decrease

in revenue and consultancy income.

The Board does not recommend the
payment of an interim dividend for the

three months ended 30 June 2019.
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RESULTS

The Board of the Company hereby announces
the unaudited consolidated results of the Group
for the three months ended 30 June 2019,
together with the comparative unaudited figures
for the corresponding period in 2018, as follows:

CONDENSED CONSOLIDATED

ey
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ARERERERE ER_Z—N
FRPzZAEEZLREFNOT

HRGEEEREMEE

STATEMENT OF PROFIT OR LOSS Uk&H &
AND OTHER COMPREHENSIVE
INCOME
Three months ended 30 June
HZAA=THIL=MA
2019 2018
—E-Nf —E-N\E
HK$'000 HK$ 000
FET FET
Notes (Unaudited) (Unaudited)
V/ik:3 (RBER) (REER)
Revenue Wiz 4 13,422 163,358
Cost of sales HERR (71,515) (160,160)
Gross profit ES 1,907 3,198
Other income Hitl A 5 507 2926
Administrative expenses THRX (2,185) (2,841)
Finance costs BEMA (540) (992)
Share of loss in an associate EE—-HHERR ER - (149)
Share of profit in a joint venture EE—-HAELE R 7 7
(Loss) profit before tax BRA (BR) &M 6 (304) 2,149
Income tax expense FERRAY 7 (193) (2,216)
Loss for the period HRER (497) (67)
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CONDENSED CONSOLIDATED

BRGEEERAMEE

STATEMENT OF PROFIT OR LOSS

AND OTHER COMPREHENSIVE

INCOME (CONTINUED)

W R (&)

Three months ended 30 June
BERBE=1TRL=MA

2019 2018
“E-E ZE-N\E
HK$'000 HK$000
FAET FET
(Unaudited) (Unaudited)
(RBEHK) (REER)
Other comprehensive expense for BREH2ERS 24
the period, net of income tax BRETEH
ltems that have been reclassified or S EH 7B E#TEH
may be reclassified subsequently FEEEREA
fo profit or loss:
Exchange differences arising on REBNEBMELZ
translation of foreign operations EXZES (3,938) (13,539)
Net gain arising on revaluation of EfAEHE ([
available-for-sale (“AFS") HE|)SR4E
financial assets EEZWEEE - 1,699
Share of exchange differences Elh-HHEARZ
of an associate ERZE - (17)
Share of exchange differences Eli-HeEt%EL
of a joint venture ERZE (477 (968)
(4,415) (12,825)
ltem that will not be reclassified BTreEN A BEEZL
to profit or loss: Eg:
Fair value gain on investment in BAAEHALMZE
financial assets at fair value Wz ((RDAERA
through other comprehensive Ht2ERE]) 2
income (“FVTOCI") CREEREN
AL 1,401 -
4 Chinese Energy Holdings Limited
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CONDENSED CONSOLIDATED

BRGEEERAMEE

STATEMENT OF PROFIT OR LOSS

W R (&)

AND OTHER COMPREHENSIVE

INCOME (CONTINUED)

Three months ended 30 June
BERBE=1TRL=MA

2019 2018
—E-7E —E-N\E
HK$' 000 HK$ 000
FEn FET
Note (Unaudited) (Unaudited)
H# (RBER) (REER)
Other comprehensive expense HAEH2ERS
for the period (3,014) (12,825)
Total comprehensive expense HAERTAE
for the period (3,511) (12,892)
(Restated)
(mE350)
Loss per share SRER 8
- basic (HK cents) —EX(EL) (0.84) (0.12)
- diluted (HK cents) — %53 (&) (0.84) (0.12)
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

AR BB AR I

GENERAL INFORMATION

The Company is a public limited company
incorporated in Hong Kong (“HK") and its shares
(“Share(s)”) are listed on the GEM of Stock
Exchange. The addresses of its registered office
and principle place of business of the Company
are Unit 3517, Floor 35, West Tower, Shun Tak
Centre, No. 168-200 Connaught Road Central,
HK. The Group principally engaged in general
trading (including market sourcing of technical and
electronic products), trading of liquefied natural
gas (“LNG”) products, investment in financial assets
and provision of money lending.

BASIS OF PREPARATION

The condensed consolidated financial statements
have been prepared on the historical cost basis
except for certain financial instruments, which are
measured at fair values, as appropriate.

Except for the new and amendments to Hong Kong
Financial Reporting Standards (“HKFRSs”) applied
by the Group in the current period, the accounting
policies and methods of computation used in
the condensed consolidated financial statements
for the three months ended 30 June 2019 are
consistent with those adopted in preparing the
Group’s annual financial statements for the year
ended 31 March 2019.

The financial information relating to the year
ended 31 March 2019 included in these financial
statements as comparative information does
not constitute the Company’s statutory annual
consolidated financial statements for that financial
year but is derived from those financial statements.
Further information relating to these statutory
financial statements required to be disclosed in
accordance with section 436 of the Companies
Ordinance (Chapter 622, Laws of HK) is as follows:
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

AR E M B RRME (&)

BASIS OF PREPARATION (CONTINUED)

The Company has delivered the financial
statements for the year ended 31 March 2018 to
the Registrar of Companies in accordance with
section 662(3) of, and Part 3 of Schedule 6 to, the
Companies Ordinance (Chapter 622, Laws of HK)
and will deliver the financial statements for the year
ended 31 March 2019 in due course.

The Company’s external auditor has reported on
the financial statements for the years ended 31
March 2018 and 2019. The independent auditor’s
report was unqualified; did not include a reference
to any matter to which the auditor drew attention by
way of emphasis without qualifying its report; and
did not contain a statement under sections 406(2),
407(2) or (3) of the Companies Ordinance (Chapter
622, Laws of HK).

The condensed consolidated financial statements
have been prepared in accordance with HKFRSs
issued by the Hong Kong Institute of Certified
Public Accountants (“HKICPA”). In addition, the
condensed consolidated financial statements
include applicable disclosures required by the GEM
Listing Rules and by the Companies Ordinance
(Chapter 622, Laws of HK).

The condensed consolidated financial statements
are unaudited, but have been reviewed by the audit
committee (“Audit Committee”) of the Company and
were approved for issue by the Board.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

AR E M B RRME (&)

8

APPLICATION OF NEW AND AMENDMENTS TO

HKFRSs

New and amendments to HKFRSs that are

mandatorily effective for the current year

The Group has applied the following new and
amendments to HKFRSs issued by the HKICPA for
the first time in the current year:

HKFRS 16

Amendments to HKFRS 9

Amendments to HKAS 19

Amendments to HKAS 28

HK(IFRIC) - Int 23

Amendments to HKFRSs

Leases

Prepayment Features with Negative
Compensation

Plan Amendment, Curtailment or
Settlement

Long-term Interests in Associates
and Joint Ventures

Uncertainty over Income Tax

Treatments

Annual Improvements to HKFRSs
2015 - 2017 Cycle

Chinese Energy Holdings Limited
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

AR E M B RRME (&)

APPLICATION OF NEW AND AMENDMENTS TO
HKFRSs (Continued)

New and amendments to HKFRSs that are
mandatorily effective for the current year
(Continued)

HKFRS 16 “Leases”

The Group has applied HKFRS 16 for the first
time in the current period. HKFRS 16 introduces a
comprehensive model for the identification of lease
arrangements and accounting treatments for both
lessors and lessees which superseded HKAS 17
“Leases” and the related interpretations.

Under HKFRS 16, distinctions of operating
leases and finance leases are removed for lessee
accounting and is replaced by a model where a
right-of-use asset and a corresponding liability have
to be recognised for all leases by lessees, except for
short-term leases and leases of low value assets.

The right-of-use asset is initially measured
at cost and subsequently measured at cost
(subject to certain exceptions) less accumulated
depreciation and impairment losses, adjusted for
any remeasurement of the lease liability. The lease
liability is initially measured at the present value of
the lease payments that are not paid at that date.
Subsequently, the lease liability is adjusted for
interest and lease payments, as well as the impact
of lease modification, amongst others.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

AR E M B RRME (&)

10

APPLICATION OF NEW AND AMENDMENTS TO
HKFRSs (Continued)

New and amendments to HKFRSs that are
mandatorily effective for the current year
(Continued)

HKFRS 16 “Leases” (Continued)

Other than certain requirements which are also
applicable to lessor, HKFRS 16 substantially carries
forward the lessor accounting requirements in
HKAS 17 and continues to require a lessor to
classify a lease either as an operating lease or a
finance lease.

The Group has elected the practical expedient
to apply HKFRS 16 to contracts that were
previously identified as lease applying HKAS 17
and HK(IFRIC) - Int 4 “Determining whether an
Arrangement contains a Lease” and not apply
this standard to contracts that were not previously
identified as containing a lease applying HKAS 17
and HK(IFRIC) — Int 4. Therefore, the Group will
not reassess whether the contracts are, or contain
a lease which already existed prior to the date of
initial application, i.e. 1 January 2019.

Based on the allowed practical expedients under
HKFRS 16, the Group has elected not to apply
the requirements of HKFRS 16 in respect of
recognition of lease liability and right-of-use assets
to leases for which the lease term ends within
twelve months of the date of initial application.

Chinese Energy Holdings Limited
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

AR E M B RRME (&)

APPLICATION OF NEW AND AMENDMENTS TO
HKFRSs (Continued)

New and amendments to HKFRSs issued but
not yet effective

The Group has not early applied the following
new and amendments to HKFRSs that have been
issued but are not yet effective:

HKFRS 17 Insurance Contracts?

Amendments to HKFRS 3 Definition of a Business’

Amendments to HKFRS 10 Sale or Contribution of Assets
and HKAS 28 between an Investor and its

Associate or Joint Venture’

Amendments to HKAS 1 Definition of Material’
and HKAS 8

g Effective for annual periods beginning on or
after 1 January 2020

& Effective for annual periods beginning on or
after 1 January 2021

& Effective date to be determined

4 Effective for business combinations and

asset acquisitions for which the acquisition
date is on or after the beginning of the
first annual period beginning on or after 1
January 2020

The Directors anticipate that the application of the
above new and amendments to HKFRSs which
have been issued but are not yet effective will have
no material impact on the results and the financial
position of the Group.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
EHEREMBERRME ()

4, REVENUE 4. 3=
An analysis of the Group’s revenue for the period is AEFBEHAZREAWTET :
as follows:

Three months ended 30 June
BEAA=t+HLE=@EA

2019 2018
—E-hF —E-N\F
HK$'000 HK$'000
FET FrET

(Unaudited) (Unaudited)
(REER) (REER)

Sales of goods in general trading —REHGLEZEY - 118,693
Trading of LNG products BIERARERE S 73,422 44,655
Interest income from money lending W& 27 2 A B2 U8 A
business - 10
73,422 163,358
58 OTHER INCOME 5% Hag A

Three months ended 30 June
BEXNA=+HL=M@EA

2019 2018
—®-nE —EB-N\F
HK$'000 HK$'000
FET FET

(Unaudited) (Unaudited)
(REER) (REEEZ)

Consultancy income BB = 2,598
Dividend income % S A 312 255

Interest income from banks and REBRITRESRIEE
financial institution FEWA 161 73
Net exchange gain P& 5 F e 31 =
Other refund HEMRNK 3 =
507 2,926

'| 2 Chinese Energy Holdings Limited
EERRERERAH



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

AR E M B RRME (&)

6. (LOSS) PROFIT BEFORE TAX

6. FRELAT (H518) EF

(Loss) profit before tax has been arrived at after BREA(BE)ZFMNDMBIAT

charging the following items:

HE :

Three months ended 30 June
BEXRA=+HL=ZMEA

2019 2018
—ge-nF -F-NE
HK$'000 HK$'000
FHT FHT

(Unaudited) (Unaudited)
(REER) (REEEZ)

Staff costs (including Directors’
emoluments)
Salaries, allowances and other

STHA (R
EEHS)
Fra R M EMER

benefits 1,018 925
Contributions to retirement RREFIET &I Bk
benefits scheme 25 30
1,043 955
External auditors’s remuneration SNEEAZ SR BN
— audit services — B RT 95 123
— other services —H AR 25 25
Depreciation of property, ME - BERREZNE
plant and equipment 35 38
Legal and professional fees PRENEES 34 617
Net exchange loss & 5 FE1E - 88
Operating lease charges in respect TEWEZE&LHLHER
of rented premises 244 280

First Quarterly Report 2019/20 1 3
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

AR E M B RRME (&)

14

INCOME TAX EXPENSE

On 21 March 2018, the Legislative Council of
HK passed The Inland Revenue (Amendment)
(No. 7) Bill 2017 (the “Bill”) which introduced
the Two-tiered Profits Tax Rates Regime. The Bill
was signed into law on 28 March 2018 and was
gazetted on the following day. Under the Two-
tiered Profits Tax Rates Regime, the first HK$2
million of profits of the qualifying group entity will
be taxed at 8.25%, and profits above HK$2 million
will be taxed at 16.5%. The profits of group entities
not qualifying for the Two-tiered Profits Tax Rates
Regime will continue to be taxed at a flat rate of
16.5%. The Directors considered the amount
involved upon implementation of the Two-tiered
Profits Tax Rates Regime is insignificant to the
condensed consolidated financial statements. HK
Profits Tax is calculated at 16.5% of the estimated
assessable profits for both periods. No provision
for HK profits tax had been made as the Group did
not generate any assessable profits in HK for both
periods.

Under the Law of the People’s Republic of China
(“PRC”) on Enterprise Income Tax (“EIT Law”) and
Implementation Regulation of the EIT Law, the tax
rate of the PRC subsidiary is 25% for both periods.

Taxation for other entities of the Group is charged at
their respective applicable income tax rates ruling
in the relevant jurisdictions.

Chinese Energy Holdings Limited
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

AR E M B RRME (&)

8. LOSS PER SHARE
The basic and diluted loss per Share attributable to
the owners of the Company are calculated on the
following data:

BREE
AARFEEAEBIESFRERR S
SBEER TSRS

Three months ended 30 June
BEXRA=+HL=ZM@EA

2019 2018
—g-nE —T-N\F
HK$'000 HK$'000
FHT FHT

(Unaudited) (Unaudited)
(REER) (REEEZ)

Loss B8

Loss for the purpose of basic and T EESRERREEEER

diluted loss per Share

P A 2 R

Loss for the period attributable to AAEHEE AREER

owners of the Company 518 (497) (67)
000 ‘000
F& Fig
(Restated)
(=&E5))
Number of Shares gl 24|
Weighted average number of ATEEREARREEER
ordinary Shares for the purpose of P& fi 2 & 3@ %

g1 88 58,901 53,642

basic and diluted loss per Share

First Quarterly Report 2019/20 '| 5
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

AR E M B RRME (&)

16

LOSS PER SHARE (CONTINUED)

Pursuant to an ordinary resolution passed by the
shareholders (“Shareholders”) of the Company
at the extraordinary general meeting held on
23 November 2018, every forty existing shares
were consolidated into one consolidated share
(the “Consolidation of Share”). The Consolidation
of Share became effective on 26 November
2018. Therefore, the weighted average number
of ordinary Shares for the purpose of basic and
diluted loss per Share for the three months ended
30 June 2018 had been restated to conform the
current period presentation.

The calculation of basic and diluted loss per Share
are based on the loss attributable to owners of
the Company, and weighted average number of
58,900,537 ordinary Shares (2018: number of
53,642,295 adjusted for the effect of the share
consolidation on 26 November 2018) in issue.

For the three months ended 30 June 2019 and
2018, the computation of basic and diluted loss
per Share have not assumed the conversion of the
Company’s outstanding convertible note (“CN”)
since the exercise would result in a decrease in loss
per Share.

The amount of diluted loss per Share was the same
as basic loss per Share because the Company had
no other potential ordinary Shares outstanding for
the three months ended 30 June 2019 and 2018.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

BRRE M B HRERME (&

INTERIM DIVIDEND 9. PR E
The Board do not recommend the payment of an EZgTERRBEBEE_T N
interim dividend for the three months ended 30 FRA=ZTHIE=EAZFHEHR
June 2019 (2018: Nil). B(ZE-NF £&)-
MOVEMENT OF RESERVES 10. f#ESH
Investment
Share  Exchange  CN equity Merger  Translation  revaluation Accumulated
capital reserve reserve reserve reserve reserve losses Total
Bl | ) . REBR e N
RE  ERE BakE  ANEE  EXERE e 2iEE a5t
HKS000  HKSOO0  HKSOOO — HKSUOO — HKSO00  HKSUOD  HKSOOD  HK$DOO
FET FEr FEr FEr i FET FEr FEr
As at 1 April 2018 R-Z2-\FWA-H
(audited) (&%) 839,799 676 3397 45918 68,348 (8,787)  (594,039) 385,882
Loss for the period BREE - - - - - (67) (67)
Other comprehensive ~ E M2 (BI3) ik
(expenses) income .
- Exchange differences  ~REBNERAHELL
arising on translation ERER
of foreign operations . - - = = (13,539) = o (13539)
~ Net gain arising on -ERAHLESRER
revaluation of AFS BEE MaER
financial assets = (943) - - - 2,642 - 1,699
~ Share of exchange -EE-RBELTZ
differences of an ERER
associate - - = = 1 = = (17)
- Share of exchange -ElE-Bagtxe
differences of a ERER
joint venture - - = = (968) = = (968)
Total comprehensive BR2E (AR kaed
(expenses) income for
the period - (943) = = (14,524) 2,642 (67) (12,892)
Issue of shares upon REEEETRE
placing 8,151 - - - - - - 8151
As at 30 June 2018 RZZ-N\ERA=
(unaudited) (REER) 847,950 67 3397 45918 53,824 (6,145)  (594,106) 381,141
First Quarterly Report 2019/20 '| 7
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

BRRE M B HRERME (&

10.

18

MOVEMENT OF RESERVES (CONTINUED) 10. #Ees (&)
Investment
Share  Exchange  CN equity Merger  Translation  revaluation Accumulated
capital reserve Teserve reserve reserve reserve losses Total
TERER KE . .
BE  HERE B AHEE EXHE 2ithA @t
HKSO00  HKSUOO  KKSOOD  HKSUOO  KKSUOD  HKSUOO  HKSUOO  HKSO00
iZ:23 BT % T kA iZ:23 BT &z
As at 1 April 2019 R-E-n5MmA-A
(audited) (8%%) 847,601 (588) 3,398 45,918 51,265 (3,5580)  (554,811) 389,203
Loss for the period BREa - - - - - - (497) (497)
Other comprehensive Eem (Fx) i
(expenses) income .
- Bxchange differences  —REBIEBHEEL
arising on translation ERER
of foreign operations - - - - (3,938) - - (3,938)
— Fair value gain on —BROAEH AL
investment in financial EEYE L
assets at FVTOCI SREEREN
PMEDE: - (748) - - - 2,149 - 1,401
~ Share of exchange -El-RagtEs
differences of a ERER
joint venture - - - - 4m - - (417)
Total comprehensive BN2E (%) hEeg
(expenses) income for
the period o (748) o - (4,415) 2,149 (497) (3,511)
As at 30 June 2019 R-Z-nERA=+H
(unaudited) (kKEEH) 847,601 (1,336) 3,398 45,918 46,850 (1,431)  (595,308) 385,692
COMPARATIVE FIGURES 1. HEHF

Certain comparative figures have been adjusted

to conform to current period’s presentation and to

provide comparative amounts in respect of items

disclosed in the current period.
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INTERIM DIVIDEND

The Board does not recommend the payment of
an interim dividend for the three months ended
30 June 2019 (2018: Nil).

FINANCIAL REVIEW

For the three months ended 30 June 2019,
the revenue of the Group was approximately
HK$73,422,000 (2018: HK$163,358,000).
The cost of sales of the Group for the period
was approximately HK$71,515,000 (2018:
HK$160,160,000).
Group for the three months ended 30 June
2019 was approximately HK$1,907,000
(2018: HK$3,198,000).
received by the Group from investment in

The gross profit of the

Dividend income

financial and investment products for the
period was approximately HK$312,000 (2018:
HK$255,000).
of the Group for the period was approximately
HK$2,185,000 (2018: HK$2,841,000). The
Group recorded a loss attributable to owners

The administrative expenses

of the Company of approximately HK$497,000
(2018: HK$67,000) for the three months
ended 30 June 2019, representing a significant
increase of approximately 641.79% when
compared with the same period of last year. The
Board considers that the deterioration in the
performance of the Group is mainly attributable
to the significant decrease in revenue and
consultancy income.

FHEERE

§$@$@ ERERE—2— hi
N +H¢_MHZ$%H
< —N\F ) -

B EE
HE_T-—NFNA=Z+HL=
8 A NEBE & W 4973,422,000
B (= — /\ % :163,358,000
BL) BHAREBEBEERELD
71,515,000 L (=& — )\ F
160,160,000 ) - BEZ=ZT— N
FRA=Z+THLE=M@A FEEH
E M #91,907,0008 T (ZZF— N
% :3,198,000/ 7T ) BN A K E
WHRRERERERREEEE R
Z B A#4312,0008 T (=&
— J\%F : 255,000/ 1) - IR A &
E 17 B 5 X £92,185,0005%8 7T (=
T — \:2,841,000/7T) - H =
—E-AFERNA=+HIL=EA
REBMEBARABEE ABMGLE
BHA497,0008 L (= — )\ F:
67,0007 7T ) - B A F R B K
B2 AN 49641.79% - EEE R BAK
EEMRBEZTTRANKER
A A KRB D o
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INVESTMENTS

The Company continues to identify suitable

investments in HK stock equity market as well
as any industry with high growth potential in
the PRC. As of 30 June 2019, the Group has
investment classified as financial assets at
FVTOCI of approximately HK$32,109,000 (31
March 2019: HK$30,708,000).
the investment strategy will be reviewed and

In general,

monitored constantly with appropriate actions
taken whenever necessary in response to
the changes in global economic and market
situations.

MATERIAL ACQUISITIONS AND
DISPOSALS OF SUBSIDIARIES AND
AFFILIATED COMPANIES

The Group did not make any material acquisition

and disposal of subsidiaries and affiliated
companies for the three months ended 30 June
2019.

CONTINGENT LIABILITIES AND
CHARGE ON ASSETS

The Group has no significant contingent
liabilities as at 30 June 2019 (31 March 2019:
Nil). As at 30 June 2019, the Group did not
pledge any asset to financial institution in

respect of the due and punctual payment of its
obligations (31 March 2019: Nil).

20 Chinese Energy Holdings Limited
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BUSINESS REVIEW AND OUTLOOK

The escalation of trade protectionism and

dispute together with the instability in
international politics have the downward
pressure to both of the capital and economic
markets year-over-year. For the three months
ended 30 June 2019, the revenue of the Group
was significantly dropped by approximately
55.05% when compared with the same period in
2018.

We will work hard towards improving the
Company’s scale of business as well as financial
performance over time. Meanwhile, the Group
will look for new potential growth opportunities
in a very diligent manner through merger and
acquisition, business integration and expansion
in order to improve the profitability of the Group
and returns to our Shareholders.

XBEERAS

B REXERUGFAH ERE
BREBCATBRE BHEARREEN
BERFRBEXNTITERND -BHEZ
E-NEFEXA=+tHLE=@A =&
EERSE-_T— N\FREL
K& Rk > #755.05% ©

BHMBEBOREREZESREAR
RAEMEBRBEUARBMBRE -
(] B - 7 52 [ 5 1R % R 1B 3t 45 4B
B EBEBARBERRRAER
BEEE NRESAREENRMNEE
AR R @ o
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DIRECTOR’S INTERESTS AND

EERAQAREMEM

SHORT POSITIONS IN THE SHARES,
UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY
OR ANY OF ITS ASSOCIATED
CORPORATION

As at 30 June 2019, the interests of the
Directors, chief executives of the Company

and their associates in the ordinary Shares
or any of its associated corporations (within
the meaning of Part XV of the Securities and
Futures Ordinance (the “SF0”) (Chapter 571,
Laws of HK)) which are required (a) to be
notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of
the SFO (including interests or short positions
which they are taken or deemed to have under
such provisions of the SFO), or (b) pursuant
to Section 352 of the SFO, to be entered in
the register referred to therein, or (c) to be
notified to the Company and the Stock Exchange
pursuant to the required standards of dealing by
Directors as referred to in Rule 5.48 to 5.67 of
the GEM Listing Rules, were as follows:
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DIRECTOR’S INTERESTS AND

EERAQAREMEM

SHORT POSITIONS IN THE SHARES,
UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY

BOLE 2 R#H - RO R
EFzEERAE (H)

OR ANY OF ITS ASSOCIATED
CORPORATION (CONTINUED)
Long position in the Shares: PR ZHER:
Percentage of
issued share
Number of capital of
Name of a Director Capacity Shares held the Company
LR YN
s BRATRAZ
—ZESER 54 R &E BAl
Mr. Chen Haining Held by controlled 7,141,000 12.12%

(“Mr. HN Chen”)
BReELE ((REEEE])

Note:

These Shares are registered in the name of Wise Triumph
Limited (“WTL"), which is wholly-owned by Mr. HN Chen
who is deemed to be interested in all the shares in which
WTL is interested by virtue of the SFO.

Save as disclosed above, none of the Directors,
chief executive of the Company nor their
associates had or was deemed to have any
interests or short positions in the Shares,
underlying shares or debentures of the Company
or any of its associated corporations.

corporation (Note)

mEENEBRE (Hi2)

wiiz

IERNDNEBERAR (EBARA
ADZERER REEEELERF
ZAF BRI (B RAEEND R
BEEERERNREBERAAHEEE
BmZTERM A RS-

BREXHBEEIN EF ARQA
IBTBABRBEZHEALE
KA Rl 8 E AT (] AR B R B 2 iR
0~ MERAR D SE S5 A AR
EHREEMBEIAR -
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SUBSTANTIAL SHAREHOLDERS’

FTERRARGREBAR

INTERESTS AND SHORT POSITIONS

BB RRE

IN THE SHARES AND UNDERLYING
SHARES

As at 30 June 2019, the following persons or
companies (other than the Directors or chief
executive of the Company) had interests or short
positions in the Shares or underlying shares of

the Company which would fall to be disclosed
to the Company under the provisions of Division
2 and 3 of Part XV of the SFO, or which were
recorded in the register required to be kept by
the Company under Section 336 of the SFO.

—hENA=Z+B FTHA
THAF(BEERARAREZTH
ABRRIN) AR 1D 8 A A 7] AE BE A%
MHEFERE (BHRBEK
By EXVELFE2 R E3I3D B 2 3 5E M
ARREE SR (BFHFRHE
1&51) 336N AR RIATT
EZREELMANESZIAR -

Long positions in the underlying shares and REBEROREREBROZHE
Shares
Number of Percentage of
underlying issued share
Name of Capacity/ shares/ capital of
substantial Shareholders nature of interests Shares held the Company
(Note 3)
ERAT
. fEEE  BRORE2
TZRRER B/ BuitE B/ RHBE
( /f/f&?)
Keen Insight Limited Eieneﬂual owner 8,250,000 14.01%
(Note 1) (Hf7Z1) ERBEEA
Hony Capital Group L.P. Interests in controlled 8,250,000 14.01%
(Note 1) (i) corgoranon
REH AR #R
Hony Group Management Limited  Interests in controlled 8,250,000 14.01%
(Note 1) (H171) corgoranon
REHER 2 #R
Interests in controlled 8,250,000 14.01%

Hony Managing Partners Limited
(Note 1) (/fﬁgu}’]) corgoranon
REHEE 2 #a
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SUBSTANTIAL SHAREHOLDERS' TERENRBROREIEBER
INTERESTS AND SHORT POSITIONS #oRZRXAE (&)

IN THE SHARES AND UNDERLYING

SHARES (CONTINUED)

Long positions in the underlying shares and RiEBEROERGOZ2HE (&)
Shares (Continued)

Number of Percentage of

underlying issued share
Name of Capacity/ shares/ capital of
substantial Shareholders nature of interests Shares held the Company
(Note 3)
(EART
FigEE SRTREZ
TERRER 5/ RuntE B/ RHHE Bk
(H7it3)
Exponential Fortune Group Limited  Interests in controlled 8,250,000 14.01%
(Note 1) (Hf#£1) corporation
REEEEE 2 R
Mr. Zhao John Huan (Note 1) Interests in controlled 8,250,000 14.01%
BLBLE (M) corporation
REEEEE 2 R
Gold Achieve Investments Limited ~ Beneficial owner 11,111,111 18.86%
ERBEAA
Eminence Enterprise Limited Interests in controlled 11,111,111 18.86%
SIUEEERATF corgoranon
TR Ew
Beneficial owner 7,141,000 12.12%
*”H%*ﬁ‘ E T (Hrit2) ERBEEA
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SUBSTANTIAL SHAREHOLDERS’

FTERRABRGREBAR

INTERESTS AND SHORT POSITIONS
IN THE SHARES AND UNDERLYING
SHARES (CONTINUED)

Long positions in the underlying shares and

Shares (Continued)

Notes:

1. Keen Insight Limited is a wholly-owned subsidiary
of Hony Capital Group L.P.. Hony Capital Group
L.P. is a wholly-owned subsidiary of Hony Group
Management Limited. Hony Group Management
Limited is owned as to 80% by Hony Managing
Partners Limited, a wholly-owned subsidiary of
Exponential Fortune Group Limited. Exponential
Fortune Group Limited is held as to 49% by Mr.
Zhao John Huan, and the remaining 51% is held
by two individuals equally.

2. WTL is wholly controlled by Mr. HN Chen.

3. The percentage is based on 58,900,537 issued
Shares as at 30 June 2019.

Save as disclosed above, there was no long
positions of the other persons and substantial
Shareholders in the underlying shares and
Shares recorded in the register.

Chinese Energy Holdings Limited
EERRERERAH

26

BeEBERKRE

(&)

REBRORRD 2HFR (&)

wist

Keen Insight Limited&Hony
Capital Group LP.Z—R&%&
Ft & A 7] > Hony Capital Group
L.P.&Hony Group Management
Limitedz —f 2 &M B A A -
Hony Group Management Limited
A Hony Managing Partners
Limited# H80%# 2 - i 12 & &
Exponential Fortune Group Limited
2 —E2&WEB R a > Exponential
Fortune Group Limited f i % B¢
R BA9% s - ek 51 %
AR EEATHRFE-

EBERATNARSELL D
el

AALBER T AFAS
= H258,900,5378% B B 1T %
GHER

B EXMEEEIN RRELML
BLHEMALREERRNIAH
Befn RBD I SF R



SUBSTANTIAL SHAREHOLDERS’

INTERESTS AND SHORT POSITIONS

RRKRMREBER
mMRE )

B (&

S

ZER
2

I

IN THE SHARES AND UNDERLYING
SHARES (CONTINUED)

Short positions in the underlying shares and
Shares

No short positions of other persons and
substantial Shareholders in the underlying
shares of equity derivatives of the Company and
Shares were recorded in the register.

Save as disclosed above, the Directors and chief
executive of the Company were not aware of any
persons or companies (other than the Directors
and the chief executive of the Company) who
had, or was deemed to have, interests or short
positions in the Shares or underlying shares of
the Company which were interested in 5% or
more of the issued share capital carrying rights
to vote in all circumstances at general meetings
of any other members of the Group or any
persons (not being a Director) have interests
or short positions in the Shares or underlying
shares of the Company which would fall to be
disclosed to the Company and Stock Exchange
under the provisions of Division 2 and 3 of Part
XV of the SFO, or which were recorded in the
register required to be kept by the Company
under Section 336 of the SFO.

PRE-EMPTIVE RIGHTS

There are no provisions for pre-emptive rights
under the Company’s Articles of Associations
which would oblige the Company to offer
new Shares on a pro-rata basis to existing
Shareholders.

REBERORROZKXE

BRERRBLMAZ L8 BER
AT REBBRREFARFRA
PTET AMBRN KRN ZRE -

BREXHBEEEIN EFERARA

ZITBA BB ENEER IR
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AEBEMEMKE AR ZRRA

B ERE 5% FEBITRA
*E\ ZEHA:':& A(BEERAE

FE7 TBU\EB?W)E’Q‘HXTQJZ
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B A AL (EEHRIN) RRK
LA RNE RGO RHEEARE
<< HFREIE KO BXVEE2R
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CODE OF CONDUCT REGARDING

SECURITIES TRANSACTIONS BY

ESETESREZET
< Al

DIRECTORS

During the period under review, the Group has
adopted a code of conduct regarding securities
transactions by Directors on terms no less
exacting than the required standard of dealings
as set out in Rules 5.48 to 5.67 of the GEM
Listing Rules. The Company had also made
specific enquiry of all Directors, the Company
was not aware of any non-compliance with the
required standard of dealings and its code of
conduct regarding securities transactions by the
Directors.

REESRN AEEERKN—EF
@E%ﬁﬁ%%i%Zﬁ??%v
HERTER (GEMLEMRAD
%5.48:.:5.671 FrE 2 ERXHIF
o RRFNMERLEESELE
e NN T N P R G N
FROUTIZERBEESETE
FRGZEBFTRZIER-

ARRANGEMENTS TO PURCHASE HBEROJES 2T H
SHARES OR DEBENTURES
At no time during the three months ended REZ-—ZFT—hE A= —?—Elﬂzi

30 June 2019 was the Company, its holding
company or any of its subsidiaries a party to any
arrangements to enable the Directors to acquire
benefits by means of the acquisition of Shares
in, or debentures of, the Company or any other
body corporate and none of the Directors, their
spouses or children under the age of eighteen,
had any rights to subscribe for securities of
the Company, or had exercised any such rights
during the three months ended 30 June 2019.

PURCHASE, SALE OR REDEMPTION
OF LISTED SECURITIES OF THE
COMPANY

During the period under review, neither the
Company nor any of its subsidiaries purchased,
sold or redeemed any of the Company’s listed
securities.
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COMPETITION AND CONFLICT OF

RERESZER

INTERESTS

During the period under review, none of the
Directors, the management Shareholders
or substantial Shareholders or any of their
respective associates (as defined in the GEM
Listing Rules) had interests in a business which
causes or may cause any significant competition
and conflict of interests with the business of the

Group.

AUDIT COMMITTEE

The Audit Committee has three members

comprising three independent (“Independent”)
non-executive (“Non-Executive”) Directors,
namely, Mr. Luk Chi Shing (“Mr. Luk”) (Chairman
of the Audit Committee),
(“Mr. Leung”), and Mr.
Chen”).

Mr. Leung Fu Hang
Chen Liang (“Mr. L

The primary duties of the Audit Committee are
to ensure the adequacy and effectiveness of
the accounting and financial controls of the
Group, oversee the performance of internal
control systems, risk management, and financial
reporting process, monitor the integrity of the
financial statements and compliance with
statutory and listing requirements.

REEHRN £ EEEREL
FTERAABESTAZEMBEA
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AUDIT COMMITTEE (CONTINUED)

The Group’s first quarterly results for the
three months ended 30 June 2019 have
been reviewed by the members of the Audit

Committee, who are of the opinion that the
preparation of such financial results complied
with the applicable accounting standards, the
GEM Listing Rules and legal requirements, and
that adequate disclosures have been made.

REMUNERATION COMMITTEE

The remuneration committee (“Remuneration

Committee”) of the Company has three members
comprising three Independent Non-Executive
Directors, namely, Mr. Leung (Chairman of the
Remuneration Committee), Mr. Luk and Mr. L
Chen.

The primary duties of the Remuneration
Committee, among others, are (i) to make
recommendations to the Board on the
Company’s policy and structure for all Directors’
and senior management remuneration and on
the establishment of a formal and transparent
procedure for developing remuneration policy;
(ii) to review and approve the management’s
remuneration proposals with reference to the
Board’s corporate goals and objectives; and (iii)
to make recommendations to the Board on the
remuneration packages of individual executive
(“Executive”) Directors and senior management.

30 Chinese Energy Holdings Limited
EHRRZERERAF

ZEENBERN NER/REZA
MBERETVERER 2 &5 £
(GEMEMRAD) FIERBE I
BEERESIRE -

eSS

ARAHFHEEE ([HMESR
BB AREER BE=EB
STERTEE MREE (FMHE
BEEIR) BEERMELL

FHEREGCITERER (EFE
®B)(WRARRBEEEBEERS
RERE 2 HFMBREEE &3t
RALIE R BB B E W3R 7 B 7T #r
MEBR RESFSRLER: (D2
ZEEECLEXBBRRREEMR
HEZZBZEIEEFM : RGiDLE
WIT (BT EELRSREEE
ZEHMES MEESROESR-



NOMINATION COMMITTEE

The nomination committee (“Noemination

Committee”) of the Company has three members
comprising two Independent Non-Executive
Directors, namely, Mr. L Chen (Chairman of the
Nomination Committee) and Mr. Leung, and one
Executive Director, namely, Mr. HN Chen.

The primary duties of the Nomination Committee
include, among other things:

(a) to review director nomination policy and
board diversity policy;

(b) to review the structure, size and
composition (including the skills,
knowledge and experience) of the Board at
least annually and make recommendations
on any proposed changes to the Board
to complement the Company’s corporate
strategy;

(c) to identify individuals suitably qualified
to become Board members and select or
make recommendations to the Board on
the selection of individuals nominated for
directorships;
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NOMINATION COMMITTEE

REZEEE (&)

(CONTINUED)

(d) to assess the independence of

Independent Non-Executive Directors; and

(e) to make recommendations to the Board
on the appointment or reappointment of
Directors and succession planning for
Directors, in particular the Chairman and/
or chief executive of the Company.

By order of the Board
Mr. Chen Haining
Chairman and Chief Executive Officer

Hong Kong, 13 August 2019

As at the date hereof, the Executive Directors
are Mr. Chen Haining (Chairman and Chief
Executive Officer of the Company), Ms. Wu
Hongying and Ms. Tong Jiangxia; and the
Independent Non-Executive Directors are Mr.
Luk Chi Shing, Mr. Leung Fu Hang and Mr. Chen
Liang.
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