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CHARACTERISTICS OF GEM OF THE STOCK EXCHANGE OF HONG KONG LIMITED (THE
“STOCK EXCHANGE")

GEM has been positioned as a market designed to accommodate small and mid-sized
companies to which a higher investment risk may be attached than other companies listed
on the Stock Exchange. Prospective investors should be aware of the potential risks of
investing in such companies and should make the decision to invest only after due and
careful consideration.

Given that the companies listed on GEM are generally small and mid-sized companies,
there is a risk that securities traded on GEM may be more susceptible to high market
volatility than securities traded on the Main Board of the Stock Exchange and no
assurance is given that there will be a liquid market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take no responsibility for the
contents of this report, make no representation as to its accuracy or completeness and expressly
disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the whole
or any part of the contents of this report.

This report, for which the directors (the ‘Directors’) of Noble Engineering Group Holdings Limited
(the “Company’, together with its subsidiaries, the “Group”) collectively and individually accept
full responsibility, includes particulars given in compliance with the Rules Governing the Listing
of Securities on GEM of the Stock Exchange (the “GEM Listing Rules’) for the purpose of giving
information with regard to the Company. The Directors, having made all reasonable enquiries,
confirm that, to the best of their knowledge and belief the information contained in this report is
accurate and complete in all material respects and not misleading or deceptive, and there are no
other matters the omission of which would make any statement herein or this report misleading.
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

fifi B 4% 5 18 A5 S HC Al 2 TG W 25 3R
For the three months and six months ended 30 September 2019 #t 2 —F—AF /1 A =1 HiF =7 R 18 A
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Unaudited Interim Results

The unaudited consolidated interim results of the Group
for the three months and six months ended 30 September
2019, together with the unaudited comparative figures for

the corresponding periods in 2018, are as follows:

Three months Six months

ended 30 September ended 30 September

BEMA=THLE=MA BEAA=THLEAMEA

2019 2018 2019 2018
ZE-hE “Z-\E ZB-AF —T)N\%
Notes HK$'000 HKS'000 HK$'000 HK$'000
M3t T FHL T TET
(Unaudited)  (Unaudited) (Unaudited)  (Unaudited)
(REER) (REER) (REER) (REER)
Revenue g 4 49,972 104,250 109,026 218,745
Direct costs EERA (51,117) (92258)  (105,683)  (195820)
Gross (loss) profit E(B)A (1,145) 11992 3,343 22925
Other income and gain L ONE 4 93 149 165 203
Administrative and other operating expenses ﬁ E&&H EERR (3,090) (3,659 (5,384) (6577)
Finance costs BERK 6@ 0) (18) (4) (18)
(Loss) Profit before income tax RAFEHAN(FR)EN o (4,146) 8464 (1,880) 16,533
Income tax expense (credit) FERAX () 7 530 (1399) 353 (2523)
(Loss) Profit and total comprehensive &2 EH A ELE
(expense) income for the period M (F8)&H
attributable to owners of the kR2E(EX)
Company W BE (3,616) 7069 (1,527) 14010
(Losses) Earnings per share BR(ER)BA
Basic and diluted HAL#E 8
(HK cents per share) (BRA) (0.006) 001 (0.003) 002

Details of dividends of the Company are set out in note 9.
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Condensed Consolidated Statement of Financial Position

il B & B 25 5K DL A&

As at 30 September 2019 R=ZF—NFNLH=+H

As at As at
30 September 31 March
2019 2019
R-ZZB-1&E RZT-NEF
AA=+E ZA=t+-H
Notes HK$'000 HK$'000
it 5 TERT THT
(Unaudited) (Audited)
(REER) (& &Z)

NON-CURRENT ASSETS FRBEE
Plant and equipment &L 10 6,754 5722
Right-of-use assets TRIEEE 10 195 -
Deferred tax assets EXWBEE 6 -
6,955 5722

CURRENT ASSETS REBEE
Contract assets ANEE 68,750 58,898
Trade and other receivables E5 R E WA N 18,513 22,744
Bank balances RATE B4 42,013 53,849
Current income tax recoverable AU B BN FTS R 2,095 907
131,371 136,398
CURRENT LIABILITIES nBaE

Trade and other payables EHREMENTE 12 12,588 14,704
Lease liabilities HEERE 67 -
12,655 14,704
NET CURRENT ASSETS RBEERE 118,716 121,694
TOTAL ASSETS LESS CURRENT LIABILITIES #EERAHERE 125,671 127416

NON-CURRENT LIABILITIES EkRBAE
Lease liabilities HE&E 130 -
Deferred tax liabilities ERERBEEE - 348
130 348
NET ASSETS EERE 125,5M 127,068

CAPITAL AND RESERVES EARREE
Share capital R 13 6,000 6,000
Reserves & 14 119,541 121,068
TOTAL EQUITY BRAE 125,541 127068

BRFEIREFEZRARAA » —T-AFhiimsE



Condensed Consolidated Statement of Changes in Equity
il W3 % 5 W 5 5 ) 3%

For the six months ended 30 September 2019 # %2 —F— W FNHA=+HiF~1EA

Attributable to equity shareholders of the Company

ANFEERRES
Share Share Other Retained
capital premium  reserve earnings Total
BA BRHORE HitRE REEF @5t
(Note 13)  (Note 14)  (Note 14)
(HzE13)  (Fisk14)  (PaE14)
HK$'000  HK$'000 HK$'000 HK$'000  HK$'000
TExr FExT TEx FTExT TFExR
Balance at 1 April 2019 (Audited) R=Z-hEMNA—-H
&R (RER) 6,000 53,987 10,000 57,081 127,068
Loss and total comprehensive expense  E73 3% ¥ &t 2 B I 2
for the period B = = = (1,527)  (1,527)
Balance at 30 September 2019  R-E-hENA=1H
(Unaudited) NE(REER) 6,000 53,987 10,000 55554 125,541
For the six months ended 30 September 2018 # 2 = F—/NFNA=+H1ENEA
Attributable to equ‘\ty shareholders of the Company
RAERRRER
Share Share Other  Retained
capital  premium reserve eamings Total
REA KHhaE EtEE REEF Wt
(Note 13)  (Note 14)  (Note 14)
(FaEi3)  (FisE14)  (PEE14)
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TExr TFTEr  FEx  FET  TExR
Balance at 1 April 2018 R-B-NEMA-B&EH
(as originally stated) (MRERZ5) 6,000 53,987 10,000 44844 114,831
Effect arising from initial MpERE BN BRE LR
application of HKFRS 15 ESTAEANTE - - - 516 516
Effect arising from initial i ﬁ“% AE B REER
application of HKFRS 9 EORFEANTE - - - (209) (209)
Balance at 1 April 2018 RIE-NEMA-A4&%
(as restated) (RE3) 6,000 53,987 10,000 45151 115,138
Profit and total comprehensive ~ HIREFI R 2E RS AE
income for the period - - - 14,010 14,010
Balance at 30 September 2018 -z )\ﬁhﬂ =+A
(Unaudited) 4 (REER) 6,000 53,987 10,000 59,161 129,148
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Condensed Consolidated Cash Flow Statement

WA A BB R

For the six months ended 30 September 2019 &% —

—NEANA=FHiEANMEAH

Six months
ended 30 September
BZEAA=THLERER

2019 2018

—E-NE T )\F

HK$'000 HK$'000

TET TR

(Unaudited) (Unaudited)

(REER) (REFER)
Cash flows from operating activities RELETHNRLERE

Cash used in operations BERDHANES (8,797) (34303)

Tax paid BERHIE (1,188) (937)

Net cash used in operating activities EEIBMBANELRE (9,985) (35,240)
Cash flows from investing activities RERETBNRERE

Purchases of plant and equipment BABERSEE (1,997) (133)

Others Hfty 214 89

Net cash used in investing activities REZBFMBANREFE (1,783) (44)
Cash flows from financing activities REBETBNRLRE

Increase in pledged bank deposits BHEARTERLM (40) -

Others Hfty (68) (215)

Net cash used in financing activities RETBRBANRETFE (108) (215)

Net decrease in cash and cash equivalents BRE&RBEZBURL FE (11,876) (35,499)
Cash and cash equivalents at beginning of HHANEERALSEY

period 48,761 62915
Cash and cash equivalents at ending of BANRERALESEY

period (36,885) 27416

BRFEIREFEZRARAA » —T-AFhiimsE 9



Notes to the Condensed Consolidated Interim Financial Statements
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General Information and Basis of
Presentation

The Company is an investment holding company. The
Company and its subsidiaries is principally engaged in
provision of wet trades works services.

The Company was incorporated in the Cayman Islands
on 12 April 2017 as an exempted company with limited
liability under the Companies Law of the Cayman
Islands and its shares (the “Shares”) are listed on
the GEM of the Stock Exchange with effect from 29
September 2017.

As at 30 September 2018 and 2019, its parent and
ultimate holding company is Land Noble Holdings
Limited ("Land Noble"), a company incorporated in
the British Virgin Islands and owned as to 50% by Mr.
Tse Chun Yuen and 50% by Mr. Tse Chun Kuen.

The addresses of the registered office is Clifton House,
75 Fort Street, PO. Box 1350, Grand Cayman KY1-1108,
Cayman Islands and the principal place of business of
the Company is Room 9, 25/F, CRE Centre, 889 Cheung
Sha Wan Road, Cheung Sha Wan, Kowloon, Hong
Kong.

Prior to the corporate reorganisation undertaken in
the preparation for the listing of the Share on GEM of
the Stock Exchange (the "Reorganisation”), the group
entities were under the control of Mr. Tse Chun Yuen
and Mr. Tse Chun Kuen. Through the Reorganisation,
the Company became the holding company of
the companies now comprising the Group on 6
September 2017. Accordingly, for the purpose of the
preparation of the unaudited condensed consolidated
financial statements of the Group, the Company
has been considered as the holding company of
the companies comprising the Group after the
Reorganisation throughout the periods presented. The
Group comprising the Company and its subsidiaries
resulting from the Reorganisation is regarded as a
continuing entity. The Group was under the control of
Mr. Tse Chun Yuen and Mr. Tse Chun Kuen prior to and
after the Reorganisation.

Noble Engineering Group Holdings Limited ® Interim Report 2019
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Notes to the Condensed Consolidated Interim Financial Statements

fi
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The unaudited condensed consolidated financial
statements have been prepared as if the Company had
been the holding company of the Group throughout
the periods presented in accordance with Accounting
Guideline 5 "Merger Accounting for Common Control
Combinations" issued by the Hong Kong Institute
of Certified Public Accountants. The unaudited
condensed consolidated statement of profit or loss
and other comprehensive income and unaudited
condensed consolidated statement of changes in
equity for the periods presented, which include
the results and changes in equity of the companies
comprising the Group after the Reorganisation, have
been prepared as if the current group structure had
been in existence throughout the periods presented,
or since their respective dates of incorporation, where
this is a shorter period.

These unaudited condensed consolidated financial
statements are presented in thousands of Hong
Kong dollars ("HK$’000"), which is the same as the
functional currency of the Company.

Basis of Preparation

The condensed consolidated financial statements
have been prepared in accordance with Hong Kong
Accounting Standard 34 Interim Financial Reporting
issued by the Hong Kong Institute of Certified Public
Accountants (the "HKICPA") as well as with the
applicable disclosure requirements of Chapter 18 of
the GEM Listing Rules.
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Notes to the Condensed Consolidated Interim Financial Statements
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Principal Accounting Policies
The condensed consolidated financial statements have
been prepared on the historical cost basis.

Other than changes in accounting policies resulting
from application of new and amendments to Hong
Kong Financial Reporting Standards ("HKFRSs"), the
accounting policies and methods of computation used
in the condensed consolidated financial statements
for the six months ended 30 September 2019 are
the same as those presented in the Group's annual
financial statements for the year ended 31 March 2019.

Application of new and amendments to HKFRSs

In the current interim period, the Group has applied,
for the first time, the following new and amendments
to HKFRSs issued by the HKICPA which are mandatory
effective for the annual period beginning on or
after 1 April 2019 for the preparation of the Group's
condensed consolidated financial statements:

HKFRS 16 Leases
HK(IFRIC)-Int 23 Uncertainty over Income Tax
Treatments

Amendments to HKFRS 9 Prepayment Features with
Negative Compensation
Amendments to HKAS 19 Plan Amendment, Curtailment
or Settlement
Amendments to HKAS 28  Long-term Interests in
Associates and Joint Ventures
Annual Improvements to
HKFRSs 2015-2017 Cycle

Amendments to HKFRSs

The application of the new and amendments to
HKFRSs in the current period has had no material
impact on the Group's financial performance and
positions for the current and prior periods and/
or on the disclosures set out in these condensed
consolidated financial statements.

Noble Engineering Group Holdings Limited ® Interim Report 2019
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Notes to the Condensed Consolidated Interim Financial Statements

g
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H T B 25 e A% W RE

Revenue, Other Income and Gain

Revenue, which is also the Group’s turnover, represents
construction contract receipts in the ordinary course
of business. Revenue and other income and gain
recognised during the respective periods are as follows:

Woak - HlA R W

WA REEMEE - 18
AEXBBEPEEANN
WA - REBBHRDERR
R A A YA R ER T

(a)  Disaggregation of revenue from contracts (a) AHFEXEEFEHH
with customers e 25
Three months Six months
ended 30 September ended 30 September
BEAA=THLZM@A HEEAA=+HLAEA
2019 2018 2019 2018
“E2-hf —T-\f ZB-nf —T-N\F
HK$'000 HK$'000 HK$'000 HK$'000
TiER FEL TER T
(Unaudited)  (Unaudited) (Unaudited)  (Unaudited)
(RBER) (REER) (REER) (REFER)
By timing of revenue recognition: EKHEEREEES
Control transferred over time REEBEAMERH
I 49,972 104250 109,026 218745
By type of services: REBELES:
Provision of wet trades works services  #4E 7k T 12 R 5 49,972 104250 109,026 218,745
(b) Transaction price allocated to the (b) SDEEHTEHNEMFH
remaining performance obligations XEE
The following table includes revenue expected TERPEBRBHANRBRE
to be recognised in the future related to BRER-_ZT-NEFER
performance obligations that were unsatisfied —E-AFNAA=+H
(or partially unsatisfied) as at 30 September W AR E K (D R iE
2018 and 2019. BOMBROEEE @Y
Iz e
As at 30 September
RAA=1H
2019 2018
—E-AF —ZE-N\F
HK$'000 HK$'000
TET THT
Remaining performance obligations FEHREBEZTHRMILEE
expected to be satisfied during ERNBTEASEME:
the year ending:
30 September 2019 “E-NFRAR=1A - 120,125
30 September 2020 “RCRENAAZTH 213,685 -
213,685 120,125

BRFEIREFEZRARAA » —T-hFhiimsE 13



Notes to the Condensed Consolidated Interim Financial Statements
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Three months Six months
ended 30 September ended 30 September
BEAA=tHLE=MA BEAA=TALAEA

2019 2018 2019 2018
“E-NE T\ ZEB-pfF ZTN\%
HK$'000 HK$'000 HK$'000 HKS'000
TiERx FEL TiER ThR
(Unaudited)  (Unaudited) (Unaudited)  (Unaudited)
(RBEHR) (REER) (REER) (REFEH
Other income and gain Hit WA R Y&
Bank interest income BITHMERA 93 149 165 203
Segment Information 5 7 EBE R
Operating Segment BED
The chief operating decision-maker has been EREARNRINEEERAIE

identified as the board of directors of the Company.
The board of directors regards the Group's business
as a single operating segment and reviews financial
information accordingly. Also, the Group only engages
its business in Hong Kong. Therefore, no segment
information is presented.

Noble Engineering Group Holdings Limited ® Interim Report 2019
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Notes to the Condensed Consolidated Interim Financial Statements
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6 (Loss) Profit Before Income Tax

(Loss) Profit before income tax is arrived at after

charging:

6

Three months
ended 30 September
BENAZTHLZM@A

B AT 18 B AT (&5 48) 58 7
B AT 1S 5% A (5 18) i A 2 90
BRIAT B IR %ES:

Six months
ended 30 September
HENAZTHLAEA

2019 2018 2019 2018
Z2-nFE -“T-)\§ ZB-NF _T)\F
HK$'000 HK$'000 HK$'000 HK$'000
TiERL FEL TER FHEL
(Unaudited)  (Unaudited) (Unaudited) (Unaudited)
(REBR) (REEHR) (REEK) (REFR)
(a) Finance costs (a) BERK
Interest on bank overdrafts ROBXFE = 18 - 18
Interest on lease liabilities BERENS 4 - 4 -
4 18 4 18
(b) Other items (b) Ef75E
Depreciation of owned assets BEEENE 474 310 966 631
Depreciation of right-of-use assets REEEENE - - 65 -
Operating lease rental in respect of BBRBERRED
machinery and equipment mefERse 61 82 144 128
Operating lease rental in respect of EBnENEE
premises igika 158 179 388 357

BREEIREFEZRARAF « —T—-NFHHR
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Notes to the Condensed Consolidated Interim Financial Statements
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7 Income Tax (Credit) Expense 7 FIEHRER) BX
Three months Six months
ended 30 September ended 30 September
BEAA=THLZM@A HEEAA=+HLAEA
2019 2018 2019 2018
ZE-nE -“T-)\f ZB-NE -—2-)\F
HK$'000 HK$'000 HK$'000 HKS'000
TiERL FEL TiER FEL
(Unaudited)  (Unaudited) (Unaudited)  (Unaudited)
(RBEH) (REER) (REER) (REER)
Current tax - Hong Kong Profits Tax EHWE - EAAEH (237) 1421 - 2,588
Deferred income tax ERFER (293) (26) (353) (65)
(530) 1395 (353) 2523
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On 21 March 2018, the Hong Kong Legislative Council
passed The Inland Revenue (Amendment) (No. 7)
Bill 2017 (the "Bill") which introduces the two-tiered
profits tax rates regime. The Bill was signed into law
on 28 March 2018 and was gazette on the following
day. The two-tiered profits tax rates regime will be
applicable to a subsidiary of the Group for its annual
reporting period beginning on or after 1 April 2018.

Under the two-tiered profits tax rates regime, the first
HK$2,000,000 of profits of qualifying corporations will
be taxed at 8.25%, and profits above HK$2,000,000
will be taxed at 16.5%. For the six months ended
30 September 2018, Hong Kong Profits Tax of the
qualified entity is calculated in accordance with the
two-tiered profit tax rates regime. The profits of other
group entities in Hong Kong not qualifying for the
two-tiered profits tax rates regime will continue to
be taxed at the flat rate of 16.5% of the estimated
assessable profits arising in or derived from Hong Kong
for the six months ended 30 September 2018.

No provision for Hong Kong profits tax has been made
as the Group did not have estimated assessable profit
in Hong Kong for the current period.

Noble Engineering Group Holdings Limited ® Interim Report 2019

R-ZE—N\F=ZA=-+—H"
BB EEBRBQOTFHRBE
(BT 7ﬂ7)‘m1ﬁﬂﬁi;ﬁ>(fﬂ%
BIER]D 35| AFE B MR
Bl o 50 B R e —NE=
BZ+N\BEHFE4£% IR
BHEAE - FESHMAH G
HRARAEEET— BB
NAR—ZE—NFNA—H
ZHRBBMEEREY -

REFEBHMAT - &K
B 58 192,000,00078 7T 34 F B B
R £8.25% ¢ 1 4B 182,000,000
7 708 A ) B B16.5% © 1
HE-ZT-N\FALA=1+HIL
ﬁﬂﬁ AEABERNES

B TR B A4S B M AR &
ﬁ c NEBRXERIE
RGN EMEEEEE
MG EELREE S
—NEFENA=+BLE~EAZE
BEENFEERBNGTE
SRR F16.5% HY B — B =R 4
o

RAREE AEEREEL
B EEARTOR A - SO &
MEB SRR B



Notes to the Condensed Consolidated Interim Financial Statements
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8 (Losses) Earnings Per Share Attributable to
Owners of the Company for the Period -

8 FAREANELEHRE
ROSE)BA - EXK#

Basic and Diluted b1
Three months Six months
ended 30 September ended 30 September
BEAAZTHLE=EAR BEAA=ZTHLEAEA
2019 2018 2019 2018
ZE-NE —T-\E ZEB-hE ZT-)N\%
HK$'000 HK$'000 HK$'000 HK$'000
TiER TAR TET TAR
(Unaudited)  (Unaudited) (Unaudited)  (Unaudited)
(RBER) (REBR) (REER) (REER)
(Loss) Profit for the period attributable to AN EEA A (LR (58)
owners of the Company (HK$'000) & (F# ) (3,616) 7069 (1,527) 14010
Weighted average number of ordinary LR MEFHE(TH)
shares (000) (5t ) 600,000 600000 600,000 600,000
Basic and diluted (losses) eamings FREAREE (BB RF
per share (HK cents per share) (BRRA&L) (0.006) 001 (0.003) 002

The diluted (losses) earnings per share is equal to the
basic (losses) earnings per share as there were no
dilutive potential ordinary shares in issue during the
six months ended 30 September 2018 and 2019.

9 Dividends
No dividend was paid or proposed for ordinary
shareholders of the Company during the six months
ended 30 September 2019 (for the six months ended
30 September 2018: Nil).

BRFEIREFEZRARAA » —T-hFhiimsE

AREE—Z—\FR_Z—
NhENAZTRILEANEAL &
EETECEELBER W
BEREBEF(BER)RFEGR
ER(EB)BFBESE -

9 BE
HEZZT-hALFNLA=tTHL
NEA R AA R RR
REZAFREHTIRRS (L
E-ZE-\FALA=THLER
@A :&)-
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Notes to the Condensed Consolidated Interim Financial Statements
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10

1

18

Movements in Plant and Equipment and
Right-Of-Use Assets

During the six months ended 30 September 2019, the
Group acquired items of plant and equipment with a
cost of approximately HK$1,997,000 (for the six months
ended 30 September 2018: HK$133,000).

During the six months ended 30 September 2019,
the Group entered into a new lease agreement
for the use of a warehouse for 2 years. The Group
is required to make fixed monthly payments. On
lease commencement, the Group recognised right-
of-use assets and lease liabilities of approximately
HK$260,000.

Trade and Other Receivables

The following is an analysis of trade receivables by
age, presented based on the invoice date and net of
provision for loss allowance.

10

1

BERREREREEE
28

HEZZT-NAFhLA=1+HIE
NER  REBBARE &K
& 18 B Y B AR 49 £1,997,0007%8
TEEZTE-N\FNLA=+
A1k 758 A 133,000 7T) ©

HE_ZT-hALFALA=tTHL
NEA  AEBBERRER
SIEFOBEERE - FH
B2E o AEBREGHEANZ
NERENIE - EHERBRE -
AEERAGCRAEEERHE
E B & #9260,000/8 7T °

Bk HttEWRIE

R % 5 2 B HR K A0 BR S 48
HENESERFENRER D
T

As at As at

30 September 31 March

2019 2019

R=ZZB-1&E RZT-NEF

AA=+tA ZA=+-H

HK$'000 HK$'000

TET TET

(Unaudited) (Audited)

(REER) (E&8R”)

0-30 days 0£30H 13,739 1,721

31-60 days 31HE60H 1,232 6,440

61-90 days 61HZ90H = 88
Trade receivables, net of provision for ZZEWHKE(CMBEEEE)

loss allowance 14,971 18,249
Other receivables, deposits and prepayments, EftEYFE « K& REFNFE

net of provision for loss allowance (BNBEEERE) 3,542 4495

18,513 22,744
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Notes to the Condensed Consolidated Interim Financial Statements

7 A & 5 v T S 25 i e B R

Notes: B &

@) Whilst the credit period granted to customers @ BRYFEFPMNEEH—

are ranging from 17 to 35 days generally. B TF17EHZE3SA ©
(b) Movements in the Group’s provision for loss (b) KEBE S EWFIE
allowance of trade receivables are as follows: RHEBEERBEZHNOT :
As at As at
30 September 31 March
2019 2019

R=B-hE R-T-NF
ABEtR ZA=+-H

HK$'000 HKS$'000
TER THT
(Unaudited) (Audited)

(REEK) (BE%Z)

As at 1 April 2019/2018 “T-NE/ZT-N\E
mA—A 151 77
Provision made for the period/year 8/ EREHNRE - 82
Provision reversed for the period/year £,/ A B B K0 B 5 = ®)

As at 30 September 2019/ “T-AEAA=TE/
31 March 2019 —T-AFZA=+-H 151 151

12 Trade and Other Payables 12 EBESZkHMESKE
The following is an analysis of trade payables by age, BEERABNE S ENRE
presented based on the invoice date. HIBRER ST

As at As at
30 September 31 March
2019 2019
R-ZB-hE RIZ-NE
AA=+A =ZA=+-H
HK$’000 HK$'000
TET THIT
(Unaudited) (Audited)
(REER) (BE%)
0-30 days 0£30H 11,282 11,592
31-60 days 31HZ60H = 16
Total trade payables ESRARELE 11,282 11,608
Accruals and other payables [ ERREMEMZRE 1,306 3,09

12,588 14,704

BRFEIREFEZRARAA » —T-hFhiimsE 19
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13

14

20

Share Capital 13 BE
Details of the Company’s authorised and issued RABIHEE KRB BITES
ordinary share capital are as follows: Rz FHBEWT -
Number of
ordinary shares  Share Capital
EBR#A (&
HK$'000
THET
Ordinary shares of HK$0.01 each BREBOETZERR
Authorised: EE:
As at 1 April 2018, 31 March 2019, RZZ-N\EWA-A"
1 April 2019 and 30 September 2019 —E-hE=ZA=t-H"
“E-AEWA-AK
“E-hnENA=1H 1,500,000,000 15,000
Issued and fully paid: EETREE:
As at 1 April 2018, 31 March 2019, R-ZE-NEWMA-H "
1 April 2019 and 30 September 2019 —E-hE=ZRA=t-RH"
“E-hAEWA-BR
“E-AENAZTH 600,000,000 6,000
Reserves 14 B
Share premium R13EE
Share premium is the excess of the proceeds received & 17 34 (B T3 AN 7] B 9 BA Vi
over the nominal value of the shares of the Company BETRMEES MK
issued at a premium, less expenses incurred in TROEBEREZ HBROEE
connection with the issue of the shares. ZER-
Other reserve HEt @
Other reserve represents the difference between the EmREEEREAR AR
nominal value of the shares issued by the Company in RATMBRFRATMEAARR
exchange for the nominal value of the share capital of BETROCEEEZSR
its subsidiaries arising from the Reorganisation. AEEZERE-
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Management Discussion and Analysis
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Development of business and prospects

The Group performs wet trades works as a subcontractor

in Hong Kong.

For the six months ended 30 September 2019, the Group
recorded a net loss of approximately HK$1.5 million as
compared to a net profit of approximately HK$14.0 million
for the same period in 2018. The Directors are of the view
that the decrease of net profit was mainly attributable to
the decrease in revenue and gross profit margin for the six

months ended 30 September 2019

In light of the development in the wet trades industry, the
Group intends to implement a more prudent approach in
project selection in the upcoming year; that is to say, the
Group will selectively place tenders to well-established
contractors and well-known business partners to ensure

projects on hand remain steady and receivables are sound.

The Group will continue to improve our operating
efficiency and profitability of our business and plan to
expand our fleet of machinery and equipment, which
will enhance the basis of our technical capability to bid
for future projects. The Group will also proactively seek
opportunities to expand our customer base and market
share and undertake more wet trades projects which will
enhance value to the shareholders and stakeholders of the

Company.

EBBREAR

AEBIZREBRFRKIRE
DEBER -

BE-Z-NAFNAA=THLEANE
A AKEESEBERMSBEER
7T M=—F—\FRHERF LD
YOBEBT - EFRA - AR
DERA %Imﬁi_7 —NER
A=+R1EANERZ Rz RENE
B e

BRRKITENER  AEEH
NREEHBEELEREME
ENRE BT AEESER

BHEEXNANARZERMEH
EBAERYE  UBRFHEEHR
REREBFRARE -

K%E%%E%%$%EW%@
ROR o A G B ZE TS 6 B B
BRAKBERRERAE B W
ARRBERAAREHNOKME N
KE - REBETERBY E AR
RAAKENEPELTZNEN
P WAEEZR/KIIZER
VAdR T AN A ) AR R M) 25 AR B
MEE -
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Management Discussion and Analysis
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The Group may consider exploring other business
opportunities and/or expanding the geographical
coverage of the principal business of the Group beyond
the Hong Kong market in order to enhance our future
development and to strengthen the revenue bases of
the Group. We believe that it would be worth exploring
so that we will be ready to dive into any opportunities
as they arise or come to our attention. We expect that
diversification of our business will provide a better return

to the shareholders of the Company.

The Board believes the Group’s business strategy and
industry expertise could generate and contribute greater

value to Company shareholders and investors.

Outlook

The Shares were listed on GEM on 29 September 2017
(the “Listing Date”) by way of share offer (the "Share
Offer’). The Group always strives to improve our
operating efficiency and profitability. The Group plans
to expand our fleet of machinery and equipment, which
will enhance the basis of our technical capability to bid
for future projects. The Group will also proactively seek
opportunities to expand our customer base and our
market share, and undertake more wet trades projects and
business opportunities which will enhance value to the

shareholders of the Company.

The net proceeds from the Share Offer provide financial
resources to the Group to meet and achieve our business
objectives and strategies which can strengthen the

Group’s market position in wet trades works services.

AEETBRZERREMAHE
R,/ RERAEEBEEEBRE
B TIZ AN IR AR B - iR
HRFAMRKER  ZEAEE
Wa R - SRS E T
VAT (F (T 4 & 10 30 ok B 4P 35 3R 4
ERLEERGTERIEL - T
FHEBZCHRARRRE
TRELEMRR

EFSHEEARBENEBRER
TEERARAAKRRRKESE
wmREBERMEKRNEE -

RE
ROR=_ZTE—tFHLA=ZTNH
(TEwmBEDAKRMEEF (TR
BEDEGIMLET - AEE—ES
NRAELLERERBFEES -
7N 65 [ 5T I 4 7o MO I R 1 BX
h - AR AR 88 H) 3R 4% R 2R 18
B o A5 B 5 TR iR =R R R
REFEPEBRRTIHMHIE  &#E
BEEKIREREMEE - LR
AARRFHRRAEE -

B BEEMSHRIBFERAEE
RHVBER NECEBRLE
BERE  HZEAEENR
KT BRTS B9 T 35 3 (L
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Financial review
Revenue

For the six months ended 30 September 2019, the Group's
revenue amounted to approximately HK$109.0 million,
which decreased by approximately 50.2% as compared
to the same period in 2018. The decrease in revenue
was primarily attributable to a decrease in contracting
revenue due to (i) the delay in commencement of new
projects being awarded to the Group; and (i) substantial
completion of the projects on hand during the year ended
31 March 2019.

Gross profit margin

Our gross profit decreased by approximately HK$19.6
million or 85.6%, from approximately HKS$22.9 million
for the six months ended 30 September 2018 to
approximately HK$3.3 million for the six months ended 30
September 2019. The decrease in the Group's gross profit
was primarily due to the decrease in our revenue. The
Group's gross profit margin decreased from approximately
10.5% for the six months ended 30 September 2018
to approximately 3.1% for the six months ended 30
September 2019, which was primarily due to the increase
in overall construction costs and competitive project

pricing arising from intense market competition.

Other income and gain

Other income and gain decreased by approximately
HK$38,000 from approximately HK$203,000 for the six
months ended 30 September 2018 to approximately
HK$165,000 for the six months ended 30 September 2019.
The decrease was mainly due to the decrease of bank
interest income for the six months ended 30 September
2019.

B 7% 51 8

&
HE-Z-AFALA=Z1+HIERN
& A - 2% B U 25 49 5810908 B
BB _Z-N\FRERLH
502% ° W B A TIEBZHR A
SEEENNEBEEER T &)
FHERASNEN-_Z—NAE=
B=Z+—BLFERRTE -

EFAE
EFHREBEE=_ZT—)/\FALA=+H
IEAREARZI220ABAE TR 4196
AEBTHGHERE-_T—H
FAA=+TRHIEANEALZIEEE
Lo AKEENRITEZESRR
Kammd AEBENEHREE
—E-N\FAAZTHIEANERY
05 E2EHE_T—NFNIA
= +HEARNBEALZI% EEHK
RXBE A K N3 N K T 5 B TR
R EHmFMHEEEE -

Bt A Rz

B ARKZHEE—T—\F
N AZ=+H1E/<1E A #£203,000% 7T
WA HI38000BETEHE_T—N
FHA=FA1ENE A £165000%
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NWENLA=ZTBIEANEARITHE
L ON T
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Administrative and other operating expenses

Administrative and other operating expenses decreased by
approximately HK$1.2 million or 18.2% from approximately
HKS$6.6 million for the six months ended 30 September
2018 to approximately HK$5.4 million for the six months
ended 30 September 2019. The decrease was mainly due

to decrease in safety consulting fee.

(Loss) Profit for the period

For the six months ended 30 September 2019, the Group
recorded loss attributed to owners of the Company of
approximately HK$1.5 million as compared to profit for the
six months ended 30 September 2018 of approximately
HK$14.0 million. The loss was mainly attributable to the
decrease in gross profit for the six months ended 30
September 2019.

Interim Dividend

The Directors do not recommend the payment of an
interim dividend for the six months ended 30 September
2019 (for the six months ended 30 September 2018: Nil).

THRAMEEH L
THEEMEERSHEZE-ZF
—\FRA=ZF+HILNEAN6c6H
EBTBL BB THI8.2%
EHEZT-NFRAA=FTAHIERN
B RHS4EBBIL s ZRLPEE
MRZE2EMBARD -

B (EE) )& F
BHE-Z-NAFAA=THILMHE
B REBESISARARER AEMN
BEMSEEET  MBEE-F—
NEAA=ZFTBIEANERRAERF
HaoEEAT BEEIZEHEER
HE_Z-NFAA=THILMHE
REFR D -

FHR 8
EXETTEARNBE—ZT N
FAA=ZTHRILEREAZTHER
BEZZ-N\FALA=FTHLRX
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Comparison of business objectives with actual

business progress

An analysis comparing the business objectives as set out
in the prospectus of the Company dated 19 September
2017 (the "Prospectus”) with the Group’s actual business
progress for the period from the Listing Date to 30

September 2019 is set out below:

Business Strategies as stated
in the Prospectus

RRERFBEBER

Business objectives up to

30 September 2019 as stated
in the Prospectus
RREBFBHEE-Z-NF
AAZTBLENEREE

ARFEHMR =
E%%%Eﬁﬂ%&ﬁﬁD%ﬁ%
BEREAEEE LHAEE T
—NFAA=ZTHILHHERER
ERLEBOITLT :

HKBEEHEREBERZ LR

—tEFAATH

Actual business progress up
to 30 September 2019
BE-Z2-nFRAZTA
LHEREBER

Expanding our market share and
competing for more wet trades projects
which require the issue of surety bonds
BREMODSEEERFRES
FERNREMEKIREAR

Further strengthening our manpower

E-FMBRMOATF

Acquisition of machinery and
equipment

BERERRA

Take out surety bonds for eight contracts

RAREKELEHRE

To hire three site agents, four assistant site
agents, two assistant quantity surveyors and
two safety officers

BE-RWREE

“EHBEINAE

CEBEHBEE
ER-_AZ2EEE

To hire an accountant for financial reporting

purpose
BE-EEHMARTHERETE

Provide training to our existing and newly
recruited staff and/or sponsor our staff to
attend training courses on occupational
health and safety

MRAERMERNE TRITIR /
FIEPAMMETL2EBERERL S
HIRE

Purchase 12 forklifts, 24 plaster spraying
machines and 1,800 sets of parts for plaster
spraying machines
BEDPRNE  uFDRERHE R 800E
DRE S AN

BRFEIREFEZRARAA » —T-hFhiimsE

The Group has placed a project with surety
bond requirement.

AEEE-EERELRORENER -

The Group has hired two site agents, five
assistant site agents, one assistant quantity
surveyor and two safety supervisors.

AEBRRA-LHRIE RADEH
BIE —LHETRAEER-£%2
EHE-

The Group has internally promoted an
administrative and accounting clerk to an
accountant, who is solely responsible for
financial reporting and hired a new staff to
fill the vacancy off the administrative and
accounting clerk.
AEEEANBA-—BTHREHFAER
FM EMEENBRE VEFE-A
HEBTINERZTBREFABZER -

The Group has provided internal training to
staff and sponsored our staff to attend training
courses on occupational health and safety.
AEEDRETIRM W*Eim\\ VEHE
BI2HBERERZ2HIRE -

The Group has acquired 9 forklifts, 27 plaster
spraying machines and 1,900 sets of parts for
plaster spraying machines.
FEECHEEOMNE  PIRERER
1900EDREZHKAN -
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Use of proceeds

The net proceeds from the Listing (after deducting the
underwriting fees and other listing expenses borne by the
Company) amounted to approximately HKS$41.3 million.
After the Listing, a part of these proceeds has been applied
in accordance with the future plans and use of proceeds
as set out in the Prospectus.

An analysis of the utilisation of net proceeds as at 30
September 2019 from the Listing is set out below:

1350 H %

LA AEFREFRENMRBEAR
AIAEMNSHEERREM LT
SIBRMNIBBET - £ LMK
BOMSERECREAREREM
HHORRE B RS RAEREE
A e

RZEB-NFAA=FTH LT/
BRIBFENERERDITT -

Planned use of net Actual use of net
proceeds up to proceeds up to

30 September 2019 30 September 2019
BE-Z-NF BE-Z-NF
RNA=Z+AFMBHRE hA=tHEMEXE
BENTECABR BENERERER

HKS million HKS million
BEAT BEAT

Taking out surety bonds for contracts we ~ FEE T EIRZM S L
plan to tender e B A RE 197 203
Further strengthening our manpower E-FMAERMNAF 79 35
Acquisition of machinery and equipment B & # 28 [ ik 73 77
Repayment of bank overdraft facility BREBTEIRE 32 32
General working capital —REEES 21 21

The business objectives, future plans and planned use of
proceeds as stated in the Prospectus were based on the
best estimation and assumption of future market conditions
made by the Group at the time of preparing the Prospectus
while the proceeds were applied based on the actual
development of the Group’s business and the industry.

The remaining unutilised net proceeds as at 30 September
2019 were placed as deposits with licensed banks in Hong
Kong and are currently intended to be applied in the
manner consistent with the proposed allocations as set out
in the Prospectus.

BREEFANEBERE KK
FEI K P15 IR 8RB TR 15
75 B i B4R i AR B BIR R T
AR R RRRGIE - M
FRASRIE T IRIB AR R B EH KT
ENERERBEAEE -

RZZB-AFAA=ZTEHTRHAK
PRNMSEFIRFRERTFRE
MR E B ZREFRRT - B #R
NEBREEMBRZZEOSE &
M7 ABA -
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Capital structure

The Shares were listed on GEM by way of Share Offer of
150,000,000 Shares at a price of HK$0.47 per share on 29
September 2017. There has been no change in the capital
structure of the Group since the Listing Date and up to
the date of this report.

Liquidity, financial resource and funding

We financed our operations primarily through cash
generated from our operating activities. During the six
months ended 30 September 2019, we did not have any
bank borrowings. As at 30 September 2019, we had cash
and cash equivalents of approximately HK$36.9 million (31
March 2019: approximately HK$48.8 million) and pledged
bank deposits of approximately HKS5.1 million (31 March
2019: approximately HK$5.1 million).

Our primary uses of cash and cash equivalents have been
and are expected to continue to be operating costs and
capital expenditure.

Gearing ratio

The gearing ratio for the Group as at 30 September 2019
was nil (31 March 2019: Nil). It was calculated by dividing
total obligations under total bank borrowings by total
equity as at the end of each reporting period multiplied
by 100%

Treasury policy

The Directors will continue to follow a prudent policy in
managing the Group’s bank balances and maintain strong
and healthy liquidity to ensure that the Group is well
placed to take advantage of future growth opportunities.

BEEE

BOBBRBROBEERZE—LF
NBEZ+HhBHEGM ET RIZER
0477 JT B {8 1% % £150,000,000%
Bip - B EMAMREEARREH
B AEERNRAREREZS -

FHES HEEFRREE

AEBEXZERECETHEE
MRS BNEEBCENMTESD -
HE_Z-NFAA=ZTHILAE
REAR - AE BB EE MR E
B -RZTE-—NAFAA=+AH &K
EENESRRESEMHNH3069
BEBELCE-NF=ZA=1+—
H: #4888 &8 L) REKIFIRIT
GROARIEEET(ZE—NLF
ZA=t—H:HARIEESBT) -

AEERERBRSEFEYNIE
REeRIERKEERKEE
AREARZH -

BEEE
AEEBR=ZZ—NFALA=ZTHD
BRELERHNABT(ZT—NEFE=A
Z+—H:Z) DNIEEHREHRD
BITEERERUBRABESE
LA100% 5T & ©

BB E

EEHRUBARBEENRERER
REBMBRITEBRIAERFIBED
MBES  NERAREEITER
EERRNEREBUEMNSE -
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Material acquisitions and disposals of subsidiaries

and affiliated companies

There was no significant investment, material acquisition
and disposal of subsidiaries and associated companies by
the Company during the six months ended 30 September
2019.

Future plans for material investments and capital
assets

Save as disclosed in the Prospectus and in this report, the
Group did not have other plans for material investments

or capital assets as of 30 September 2019.

Foreign exchange exposure

Most of our Group’s transactions are denominated in Hong
Kong dollars which is the functional and presentation
currency of the Group. As such, the Directors are of the
view that the Group does not have significant exposure to
foreign exchange risk. The Group currently does not have

a foreign currency hedging policy.

Segment information

Management considers that the Group had only one
operating segment which is provision of wet trade works

services.

Charge on Group assets

As at 30 September 2019, aside from pledged bank deposit
of approximately HKS$5.1 million, no asset of the Group
was pledged as security for bank borrowing or any other
financing facilities (31 March 2019: approximately HKS$5.1

million).

W2 R B A I8 AR
P
ARARBE-E-AFNA=T
B 1k 7 16 B S8R 4 75 R M B 48
ARBEATNMEARE BA
B

EAREBREFEENARKEE

BRREREAREMEEEIN
AEER-ZT-NAFAA=TEL
BEMBAREREAEEE -

S EE J7 B
REBARIDZHIAETTEHE - M
BLTREEENERZNNE -
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Capital expenditure

Total capital expenditure for the six months ended 30
September 2019 was approximately HK$2.0 million, which

was used in the purchase of plant and equipment.

Contingent liabilities

As at 30 September 2019, the Group had no significant

contingent liabilities.

Capital commitments

As at 30 September 2019, the Group had no significant

capital commitments.

Information of employees

As at 30 September 2019, the Group had 38 full-time
employees working in Hong Kong (30 September 2018:
44). The total staff costs, including directors’ emoluments
incurred during the six months ended 30 September 2019
were approximately HK$74 million (for the six months

ended 30 September 2018: approximately HK$9.5 million).

Employees are remunerated based on their qualifications,
position and performance. The remuneration offered
to employees generally includes salaries, allowances
and discretionary bonus. Various types of training were
provided to the employees.

Events after reporting period

The Group had no significant events from the end of the

reporting period to the date of this report.
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Directors’ and Chief Executive’s Interests
and/or Short Positions in Shares, Underlying
Shares and Debentures of the Company or any
Associated Corporation

As at 30 September 2019, the interests and short positions
of the Directors and chief executive of the Company
in the shares, underlying shares and debentures of the
Company or any of its associated corporations (within the
meaning of Part XV of Securities and Futures Ordinance
("SFO")) which were notified to the Company and the
Stock Exchange pursuant to Divisions 7 and 8 of Part XV of
the SFO (including interests or short positions which they
were taken or deemed to have under such provisions of
the SFO), or which were recorded in the register required
to be kept by the Company pursuant to Section 352 of the
SFO, or which were required, pursuant to Rules 546 to 5.67
of the GEM Listing Rules, to be notified to the Company

and the Stock Exchange, were as follows:

Long position in ordinary shares of the Company

EERFETHRAEBREAT
REMEE LB - HE
BOREEINESE, K
=

—NEAA=TH  KAF
FEERFETHRABRAQRSKHE
Eﬂ*a%%.(m%iﬁ%&%@
BOI((HEFRAEMRM ) EXVE)
B HBEROEEEZETESR
BRI E FH A E 5B 5 XV EB EE 70
“*Eﬂé$@7&%§%m%

HKEBREREEFRPERK
WMXEHW ERENEZRZ R
e RAELRRIBEES K
BIEAEAURTFENZ LM - 3k
RIRGEM E TR B 546 2 5671678
Mg AN E) B PR & A
BT

RARBEBRIIFE

Number of Shares Percentage of

Name Capacity/Nature of interest held/interested shareholding
BE/RERER
#H ELVg 331 HROEE REBDL
Mr. Tse Chun Yuen (Note) Interest in a controlled corporation; 350,000,000 58.33%
interest held jointly with another person
R OR 5 A (B 51) RiEEERER
BHEMATHFABENES
Mr. Tse Chun Kuen (Note) Interest in a controlled corporation; 350,000,000 58.33%

interest held jointly with another person

BEE R () BEEEIEL
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Note: Land Noble is beneficially owned as to 50% by Mr. Tse &t : b5 B B IRIFE L E R
Chun Yuen and 50% by Mr. Tse Chun Kuen. On 9 May FREEEBE R EES0%R
2017, Mr. Tse Chun Yuen and Mr. Tse Chun Kuen entered 50% c R=ZZE—+tFRHAN
into an acting in concert confirmation to acknowledge =R WTE}F%E&WTE%?E
and confirm, among other things, that they are parties HEN—BITEIHRE -
acting in concert within the meaning of the Hong g‘nu&ﬁw(ﬁ‘?@%)fﬁiw
Kong Code on Takeovers and Mergers. By virtue of the R—BITBAT(ERRE
SFO, Mr. Tse Chun Yuen and Mr. Tse Chun Kuen are /NI € =X s =l DI
deemed to be interested in the Shares held by Land RIBFEHFRIBEEG - #Hik
Noble. TRAE RSHREZEEWR B
RetFaEzROFHEE
& o
Long position in the ordinary shares of associated REE*EEBRIITE - 54
corporation - Land Noble
Number of
Name of associated Capacity/Nature shares(s) held/ Percentage
Name corporation of interest interested of interest
BE/BERH
<] HELEAR B/ RS HROEE BEEADL
Mr. Tse Chun Yuen Land Noble Holdings Limited Beneficial owner 1 50%
#HRREAE BHERERAR EREBA
Mr. Tse Chun Kuen Land Noble Holdings Limited Beneficial owner 1 50%
#iRE KA BIERBERAT EREAA

Save as disclosed above, as at 30 September 2019, none of
the Directors and chief executive of the Company had any
interests or short positions in any shares, underlying shares
and debentures of the Company or any of its associated
corporations (within the meaning of Part XV of the SFO)
which would have to be notified to the Company and the
Stock Exchange pursuant to Divisions 7 and 8 of Part XV of
the SFO (including interests or short positions which they
were taken or deemed to have under such provisions of
the SFO), or which were recorded in the register required
to be kept by the Company pursuant to Section 352 of the
SFO, or which were required, pursuant to Rules 546 to 5.67
of the GEM Listing Rules, to be notified to the Company
and the Stock Exchange.
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Substantial Shareholders’ and Other Persons’
Interests and Short Positions in Shares and
Underlying Shares of the Company

So far as is known to the Directors, as at 30 September
2019, the following persons (other than Directors or chief
executive of the Company) had, or were deemed or taken
to have, interests and short positions in the shares or
underlying shares of the Company which would fall to be
disclosed to the Company and the Stock Exchange under
the provisions of Divisions 2 and 3 of Part XV of the SFO,
or which were recorded in the register required to be kept
by the Company under Section 336 of the SFO were as

follows:

FTERRRAEMATREQT
ROREBRONER R XA

RZE—NFNLA=1+A BES
FTEn U TTAT(BEFEH AR E
EITBABBRINRART KRG
LEERGFERASIE R ARE
EEARBEES R EEHEXV
B2 3 FB G SRR AN ) J Bk
REWBEOREERABRRAER
RARRREZFZRMEEHE
3361617 B B9 B o0 Mt P9 A 4 25 80K
BT

Long position in the ordinary shares of the Company R 1G] ZERIFE
Number of Percentage of
Capacity/ shares held/ total issued
Name Nature of interest interested voting shares
EEBITH
BEBEREE BREERSG
EBHE 5 RutE R 4 BB BENBEDL
Land Noble Holdings Limited Beneficial owner 350,000,000 58.33%
S IERERAF ERnBEBA
Ms. Or So Lan (Note 1) Interest of spouse 350,000,000 58.33%
] &= 3 2+ (B 3E1) I B
Ms. Yapp Ngi Yang (Note 2) Interest of spouse 350,000,000 58.33%
Y- (i) fo B
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Notes:

1. Ms. Or So Lan is the spouse of Mr. Tse Chun Yuen.
She is deemed, or taken to be, interested in all Shares
in which Mr. Tse Chun Yuen is interested in for the
purposes of the SFO.

2. Ms. Yapp Ngi Yang is the spouse of Mr. Tse Chun Kuen.
She is deemed, or taken to be, interested in all Shares
in which Mr. Tse Chun Kuen is interested in for the
purposes of the SFO.

Save as disclosed above, as at 30 September 2019, so
far as is known to the Directors, no other persons, other
than the Directors and chief executive of the Company
whose interests are set out in the section “Directors’ and
Chief Executive’s Interests and/or Short Positions in
Shares, Underlying Shares and Debentures of the
Company or any Associated Corporation’ above, had
any interests or short positions in the shares or underlying
shares of the Company which would fall to be disclosed to
the Company and the Stock Exchange under the provisions
of Divisions 2 and 3 of Part XV of the SFO, or which
were recorded in the register required to be kept by the

Company under Section 336 of the SFO.

Interest of the Compliance Adviser

As confirmed by the Group's compliance adviser, Kingsway
Capital Limited (the “Compliance Adviser”), save as to
the compliance adviser agreement entered into between
the Company and the Compliance Adviser dated 16 May
2017, none of the Compliance Adviser or its directors,
employees or associates (as defined under the GEM Listing
Rules) had any interests in the Group or in the share
capital of any member of the Group which is required to
be notified to the Company pursuant to Rule 6A.32 of the
GEM Listing Rules.
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Directors’ Securities Transactions

The Company has adopted the required standard of
dealing, as set out in Rules 548 to 5.67 of the GEM Listing
Rules as the code of conduct for securities transactions by
the Directors in respect of the shares of the Company (the
“Required Standard of Dealing"). Having made specific
enquiry of all Directors, all Directors have confirmed that
they have complied with the Required Standard of Dealing
and there was no event of non-compliance during the six

months ended 30 September 2019.

Competition and Conflict of Interests

None of the Directors, the controlling shareholders of
the Company or any of their respective close associates
(as defined in the GEM Listing Rules) has engaged in any
business that competes or may compete, either directly
or indirectly, with the businesses of the Group, or has any
other conflict of interests with the Group as required to be
disclosed pursuant to rule 11.04 of the GEM Listing Rules
during the six months ended 30 September 2019.

Purchase, Sale or Redemption of Listed
Securities of the Company

During the six months ended 30 September 2019, neither
the Company nor any of its subsidiaries purchased, sold or

redeemed any of the Company’s listed securities.

Share Option Scheme

The Company adopted a share option scheme (the “Share
Option Scheme’) on 14 September 2017. No share option
has been granted under the Share Option Scheme since

its adoption.
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Corporate Governance Code

The Company acknowledges the need and importance
of corporate governance as one of the key elements
in creating shareholder value. The Company is also
committed to achieving high standard of corporate
governance that can protect and promote the interests
of all shareholders and to enhance corporate value and
accountability of the Company. For corporate governance
purpose, the Company has adopted the Corporate
Governance Code (the "CG Code”) set out in Appendix
15 of the GEM Listing Rules since the Listing Date up to
the date of this report. During the six months ended 30
September 2019, to the best knowledge of the board of
Directors of the Company (the “Board”), the Company has

complied with the code provisions of the CG Code.

Audit Committee

The Company has established an audit committee with
written terms of reference in compliance with rules 5.28
to 5.33 of the GEM Listing Rules. The primary duties of the
audit committee are to review and supervise the financial
control, internal control and risk management systems
of the Group, and provide advice and comments on the
Group's financial reporting matters to the Board. As at the
date of this report, the audit committee comprises of three
independent non-executive Directors, namely Mr. Tang Chi

Wai, Mr. Wong Yiu Kwong Kenji and Ms. Chung Lai Ling.
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The unaudited interim results of the Company for the six
months ended 30 September 2019 have not been audited
by the Company’s independent auditors, but have been
reviewed by the audit committee members who have

provided advice and comments thereon.

By order of the Board
Noble Engineering Group Holdings Limited
Tse Chun Yuen

Chairman and executive Director
Hong Kong, 11 November 2019

As at the date of this report, the executive Directors are Mr.
Tse Chun Yuen and Mr. Tse Chun Kuen, the non-executive
Director is Mr. Chan Wai Lung and the independent non-
executive Directors are Mr. Wong Yiu Kwong Kenji, Ms.
Chung Lai Ling and Mr. Tang Chi Wai.
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