
Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no 
responsibility for the contents of this announcement, make no representation as to its accuracy or 
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or 
in reliance upon the whole or any part of the contents of this announcement.

China Smartpay Group Holdings Limited
中國支付通集團控股有限公司
(Incorporated in the Cayman Islands with limited liability)

(Stock Code: 8325)

INTERIM RESULTS ANNOUNCEMENT
FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2019

The board (the “Board”) of directors (the “Directors”) of China Smartpay Group Holdings Limited 
(the “Company”, together with its subsidiaries, the “Group”) hereby announces the unaudited 
condensed consolidated results of the Group for the six months ended 30 September 2019. This 
announcement, containing the full text of the 2019 interim report of the Company, complies 
with the relevant requirements of the Rules Governing the Listing of Securities on GEM of The 
Stock Exchange of Hong Kong Limited (the “GEM Listing Rules”) in relation to information to 
accompany preliminary announcements of the interim results.

By order of the Board
China Smartpay Group Holdings Limited

Yan Dinggui
Executive Deputy Chairman

Hong Kong, 14 November 2019

As at the date of this announcement, the Board comprises (i) three executive Directors, namely, Mr. 
Yan Dinggui, Dr. Cao Guoqi and Mr. Song Xiangping; (ii) one non-executive Director, Mr. Zhang 
Huaqiao; and (iii) three independent non-executive Directors, namely, Mr. Wang Yiming, Mr. Lu 
Dongcheng and Dr. Yuan Shumin.

This announcement, for which the Directors of the Company collectively and individually accept full 
responsibility, includes particulars given in compliance with the GEM Listing Rules for the purpose 
of giving information with regard to the Company. The Directors, having made all reasonable 
enquiries, confirm that to the best of their knowledge and belief, the information contained in this 
announcement is accurate and complete in all material respects and not misleading or deceptive, 
and there are no other matters the omission of which would make any statement herein or this 
announcement misleading.

This announcement will remain on the “Latest Company Announcements” page of the GEM website 
at http://www.hkgem.com for at least 7 days from the date of its posting and on the Company’s 
website at http://www.chinasmartpay.com.
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CHARACTERISTICS OF GEM OF THE STOCK EXCHANGE OF HONG KONG 

LIMITED (THE “STOCK EXCHANGE”)

GEM has been positioned as a market designed to accommodate small and mid- 

sized companies to which a higher investment risk may be attached than other 

companies listed on the Stock Exchange. Prospective investors should be aware of 

the potential risks of investing in such companies and should make the decision 

to invest only after due and careful consideration.

Given that the companies listed on GEM are generally small and mid-sized 

companies, there is a risk that securities traded on GEM may be more susceptible 

to high market volatility than securities traded on the Main Board of the Stock 

Exchange and no assurance is given that there will be a liquid market in the 

securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take no 
responsibility for the contents of this report, make no representation as to its accuracy 
or completeness and expressly disclaim any liability whatsoever for any loss howsoever 
arising from or in reliance upon the whole or any part of the contents of this report.

This report, for which the directors (the “Directors”) of China Smartpay Group Holdings 
Limited (the “Company”) collectively and individually accept full responsibility, includes 
particulars given in compliance with the Rules Governing the Listing of Securities on 
GEM of The Stock Exchange of Hong Kong Limited (the “GEM Listing Rules”) for the 
purpose of giving information with regard to the Company. The Directors having, made 
all reasonable enquiries, confirm that, to the best of their knowledge and belief the 
information contained in this report is accurate and complete in all material respects 
and not misleading or deceptive; and there are no other matters the omission of which 
would make any statement herein or this report misleading.
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FINANCIAL HIGHLIGHTS
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CONDENSED CONSOLIDATED INCOME STATEMENT

For the three months and six months ended 30 September 2019

Unaudited Unaudited

Three months ended 

30 September

Six months ended 

30 September

2019 2019

Note HK$’000 HK$’000 HK$’000 HK$’000

Revenue 2 57,953 132,978

(29,059) (73,392)      

28,894 59,586

6,456 8,112

(57,706) (96,463)

(32) (4,457)

4 (9,410) (16,828)

— —

— —

— —

— —

5,419 8,595      
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Unaudited Unaudited

Three months ended 

30 September

Six months ended 

30 September

2019 2019

Note HK$’000 HK$’000 HK$’000 HK$’000

Loss before tax 4 (20,379) (41,455)

5 (1,831) (2,543)        

Loss for the period (22,210) (43,998)      

Attributable to:

(21,806) (43,928)

(404) (70)        

(22,210) (43,998)      

Loss per share for 

loss attributable to 

equity holders of the 

Company

6 (1.32)HK cents (2.67)HK cents      
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CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

For the three months and six months ended 30 September 2019

Unaudited Unaudited

Three months ended 

30 September

Six months ended 

30 September

2019 2019

HK$’000 HK$’000 HK$’000 HK$’000

(22,210) (43,998)

Other comprehensive 

(expenses) income 

Item that will not be reclassified 
to profit or loss:

— —

Items that may be reclassified 
subsequently to profit or loss:

 

(13,658) (21,035)

— —

— — 120

(44,676) (62,019)     

Total comprehensive expenses 

for the period (80,544) (127,052)     

Total comprehensive expenses 

attributable to:

(72,679) (122,766)

(7,865) (4,286)     

(80,544) (127,052)     
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

At 30 September 2019

Unaudited

30 September

2019 2019 
Note HK$’000 HK$’000 

Non-current assets

208,117

7 477,079

8 44,844

8 66,886

10,145

9 60,461

264    

867,796    

Current assets

327

1,873

9 362,335

10 346,605

120,944    

832,084    

Current liabilities

11 435,612

6,658

8,676

314,012    

764,958    
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Unaudited

30 September

2019 2019 
Note HK$’000 HK$’000 

Net current assets 67,126

Total assets less current liabilities 934,922     

Non-current liabilities

10,222

12 6,545

3,584     

20,351     

NET ASSETS 914,571    

Capital and reserves

13 16,441

815,108     

Equity attributable to equity holders 

of the Company 831,549

83,022     

TOTAL EQUITY 914,571    
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

For the six months ended 30 September 2019

Attributable to equity holders of the Company  

Share 

capital

Share 

premium

Capital 

reserve

Exchange 

reserve

Statutory 

reserve

Share 

options

reserve

Accumulated 

losses Total

Non- 

controlling 

interests

Total 

equity

HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000

(Note 13) (Note 14)

For the six months ended  

30 September 2019

16,441 1,562,367 5,498 (45,625) 10,834 215,870 (816,471) 948,914 87,308 1,036,222           

— — — — — — (43,928) (43,928) (70) (43,998)

Other comprehensive expenses:

Item that may be reclassified 
subsequently to profit or loss

— — — (21,035) — — — (21,035) — (21,035)

— — — (57,803) — — — (57,803) (4,216) (62,019)           

— — — (78,838) — — (43,928) (122,766) (4,286) (127,052)           
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Attributable to equity holders of the Company  

Share

capital

Share

premium

Capital

reserve

Exchange

reserve

Statutory

reserve

Share 

options

reserve

Accumulated

losses Total

Non-

controlling

interests

Total

equity

HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000

(Note 13) (Note 14)

Transaction with owners:

Contributions and distributions

— — — — — 5,401 — 5,401 — 5,401

— — — — — (2,352) 2,352 — — —

— — — — — (98,271) 98,271 — — —           

— — — — — (95,222) 100,623 5,401 — 5,401           

At 30 September 2019 

(Unaudited) 16,441 1,562,367 5,498 (124,463) 10,834 120,648 (759,776) 831,549 83,022 914,571
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

For the six months ended 30 September 2019

Unaudited

Six months ended 

30 September

2019

Note HK$’000 HK$’000

OPERATING ACTIVITIES

14,831

1,519

(17,050)

(556)     

Net cash (used in) from operating 

activities (1,256)     

INVESTING ACTIVITIES

8 (3,855)

59

(504)

—

—

—

—

—

—     

Net cash used in investing activities (4,300)
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Unaudited

Six months ended 

30 September

2019

HK$’000 HK$’000

FINANCING ACTIVITIES

(62,787)

(3,613)

—    

Net cash used in financing activities (66,400)    

Net decrease in cash and cash 

equivalents (71,956)

Cash and cash equivalents at the 

beginning of the reporting period 201,034

(8,134)    

Cash and cash equivalents at the end 

of the reporting period, represented 

by cash and bank balances 120,944
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL 

STATEMENTS

For the six months ended 30 September 2019

1. CORPORATE INFORMATION AND BASIS OF PREPARATION

Corporate information

Basis of preparation

Interim Financial 

Statements

HKAS

HKICPA

HKFRSs

2018/2019 Annual Financial Statements
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1. CORPORATE INFORMATION AND BASIS OF PREPARATION (Continued)

Basis of preparation (Continued)
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1. CORPORATE INFORMATION AND BASIS OF PREPARATION (Continued)

HKFRS 16 “Leases”
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1. CORPORATE INFORMATION AND BASIS OF PREPARATION (Continued)

HKFRS 16 “Leases” (Continued)
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1. CORPORATE INFORMATION AND BASIS OF PREPARATION (Continued)

Future changes in HKFRSs

2. REVENUE

Revenue is analysed by category as follows:

Unaudited Unaudited
Three months ended 

30 September
Six months ended 

30 September

2019 2019
HK$’000 HK$’000 HK$’000 HK$’000

Revenue from contracts 
with customers within 
HKFRS 15

Prepaid cards and 
internet payment 
business

118 284

935 1,673

14,650 35,948

1 1

Prestige benefits 
business

12,958 35,071

2,279 2,432

Merchant acquiring 
business

 
 

MDR income 15,758 31,927

444 933
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Unaudited Unaudited
Three months ended 

30 September
Six months ended 

30 September

2019 2019
HK$’000 HK$’000 HK$’000 HK$’000

Revenue from other 
sources

Prepaid cards and 
internet payment 
business

— —

Internet micro-credit 
business

6,293 15,313

Merchant acquiring 
business

4,517 9,396     

57,953 132,978     

2. REVENUE (Continued)
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3. SEGMENT REPORTING

PRC
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3. SEGMENT REPORTING (Continued)

Six months ended 30 September 2019 (Unaudited)

Prepaid cards 

and internet 

payment 

business

 Prestige 

benefits 

business

Internet 

micro-credit 

business

Merchant 

acquiring 

business

Securities

investment

business Consolidated

HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000

— 27,565 — — — 27,565

37,906 9,938 15,313 42,256 — 105,413       

      

37,906 37,503 15,313 42,256 — 132,978       

(21,282) 9,521 836 3,161 — (7,764)      

8,112

(16,828)

(33,570)

8,595       

Loss before tax (41,455)

(2,543)       

Loss for the period (43,998)       
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3. SEGMENT REPORTING (Continued)

Internet 

HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000

        

        

       

 
 

 

        

Loss before tax

        

Loss for the period        
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3. SEGMENT REPORTING (Continued)

Segment assets and liabilities

At 30 September 2019 (Unaudited)

Prepaid cards 

and internet 

payment 

business

Prestige 

benefits

 business

Internet 

micro-credit 

business

Merchant 

acquiring

 business Unallocated Consolidated

HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000

27,624 105 3,032 13,409 674 44,844

15,407 3,546 31,154 16,779 — 66,886

409,226 67,853 — — — 477,079

655,884 50,059 286,153 81,099 37,816 1,111,071       

1,108,141 121,563 320,339 111,287 38,550 1,699,880       

345,995 27,146 13,635 27,016 371,517 785,309       

Internet 

HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000
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4. LOSS BEFORE TAX

Unaudited 

Three months ended 

30 September

Unaudited 

Six months ended

 30 September

2019 2019

HK$’000 HK$’000 HK$’000 HK$’000

Finance costs

— —

150 307

9,138 16,281

122 240     

9,410 16,828     

Other items

4,062 9,333

3,273 5,361

2,094 3,470

 
252 806

21 21

2,024 3,760

29,489 49,455

— —

(Note) — —     

Note:
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5. TAXATION

Unaudited 

Three months ended 

30 September

Unaudited

Six months ended 

30 September

2019 2019

HK$’000 HK$’000 HK$’000 HK$’000

Current tax

(1,002) (599)

268 577

202 202     

(532) 180     

Deferred tax

20 29 20

2,343 2,343     

2,363 2,363     

1,831 2,543     
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5. TAXATION (Continued)

BVI

PRC Enterprise Income Tax

開聯通支付服務有限公司
Open Union 上海靜元信息科技有限公司

Shanghai Jingyuan

* English translation for identification purpose only.
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6. LOSS PER SHARE

7. GOODWILL

Unaudited

30 September

2019 2019
HK$’000 HK$’000

Reconciliation of carrying amount

505,352

—

(28,273)   

At the end of the reporting period 477,079   

647,508

(170,429)   

477,079   
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8. PROPERTY, PLANT AND EQUIPMENT/INTANGIBLE ASSETS
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9. TRADE AND OTHER RECEIVABLES

Unaudited

30 September

2019 2019
Note HK$’000 HK$’000

Trade receivables from third parties 87,542

(8,933)    

(a) 78,609    

Loan receivables

225,841

(3,182)    

(b) 222,659    

Other receivables

(c) 60,461

—

(d) 17,231

(e) 32,843

(f) 10,993    

121,528    

422,796    

Analysed by:
60,461

362,335    

422,796    



30 China Smartpay Group Holdings Limited

9. TRADE AND OTHER RECEIVABLES (Continued)

Unaudited

30 September

2019 2019
HK$’000 HK$’000

24,717

6,227

6,390

41,275   

78,609   

9(b) Loan receivables

Unaudited

30 September

2019 2019
HK$’000 HK$’000

64,965

68,416

70,477

18,801   

222,659   
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9. TRADE AND OTHER RECEIVABLES (Continued)

9(c) Deposits on investments

Unaudited

30 September

2019 2019
HK$’000 HK$’000

57,163

3,298   

60,461   

9(d) Deposits paid to merchants
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9. TRADE AND OTHER RECEIVABLES (Continued)

9(e) Deposits, prepayments and other debtors

Unaudited

30 September

2019 2019
Note HK$’000 HK$’000

(i) 1,098

(ii) 696

30,873

176    

32,843    

Note:

9(f) Due from an associate
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10. RESTRICTED FUNDS

Unaudited

30 September

2019 2019
Note HK$’000 HK$’000

(a) 2,733

(b) 343,872    

346,605    

Baht
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11. TRADE AND OTHER PAYABLES

Unaudited

30 September

2019 2019
Note HK$’000 HK$’000

Trade payables (a) 20,917

Prestige benefits cards — provision 

of hotel and catering expenses 8,245

Unutilised float funds (b) 344,826    

373,988    

Other payables

2,184

(c) —

(c) —

(c) 680

(d) 58,760    

61,624    

435,612    
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11. TRADE AND OTHER PAYABLES (Continued)

Unaudited

30 September

2019 2019
HK$’000 HK$’000

16,070

3,501

1,346   

20,917   

11(b) Unutilised float funds

11(d) Due to related companies
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12. OTHER LONG-TERM LIABILITIES

OCG Thailand

13. SHARE CAPITAL

Unaudited

At 30 September

2019 2019
Number Nominal

of shares value

HK$’000 HK$’000

Authorised 2,000,000,000 20,000     

Issued and fully paid

At the beginning and the 

end of the reporting 

period 1,644,188,693 16,441     
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14. SHARE OPTION SCHEME

Scheme

10% Limit
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14. SHARE OPTION SCHEME (Continued)

AGM

Refreshment

Note
Number of

share options

(i)
(ii)   

At 30 September 2019 190,680,000   

Note:

Dr. Zhou
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15. COMMITMENTS

Unaudited

30 September

2019 2019
HK$’000 HK$’000

13,192

—   

13,192   
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16. OTHER AND SUBSEQUENT EVENTS

OPG

17. APPROVAL OF INTERIM FINANCIAL STATEMENTS



41Interim Report 2019

MANAGEMENT DISCUSSION AND ANALYSIS

Company

Group

Review Period

PRC China
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MANAGEMENT DISCUSSION AND ANALYSIS (Continued)

 (Continued)

POS

UPI

US$



43Interim Report 2019

MANAGEMENT DISCUSSION AND ANALYSIS (Continued)

 (Continued)

海外聚合  商圈卡 & 積分商城
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MANAGEMENT DISCUSSION AND ANALYSIS (Continued)

 (Continued)

Massnet Microcredit
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MANAGEMENT DISCUSSION AND ANALYSIS (Continued)

 (Continued)
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MANAGEMENT DISCUSSION AND ANALYSIS (Continued)

 (Continued)

Revenue
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MANAGEMENT DISCUSSION AND ANALYSIS (Continued)

 (Continued)

Revenue (Continued)

Cost of Services Rendered

General Administrative Expenses

Selling and Distribution Costs



48 China Smartpay Group Holdings Limited

MANAGEMENT DISCUSSION AND ANALYSIS (Continued)

 (Continued)

Finance Costs

Loss for the Review Period

Liquidity and Financial Resources

Partial Redemption
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MANAGEMENT DISCUSSION AND ANALYSIS (Continued)

 (Continued)

Liquidity and Financial Resources (Continued)

OCG Thailand

FOREIGN EXCHANGE EXPOSURE

HK$

RMB

US$
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EMPLOYEES AND REMUNERATION POLICY

MATERIAL ACQUISITION, DISPOSALS AND SIGNIFICANT INVESTMENT

SEGMENT INFORMATION

CHARGES ON ASSETS

CONTINGENT LIABILITIES
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DIRECTORS’ AND CHIEF EXECUTIVE’S INTERESTS AND SHORT POSITION 

IN THE SHARES, UNDERLYING SHARES AND DEBENTURES

SFO

(a) Long positions in ordinary shares of HK$0.01 each of the Company 

(“Shares”)

Name Capacity

Number of 

Shares

Percentage of 

shareholding

 
Mr. Yan

(Note 1)

 
Dr. Cao

(Note 2)

(Note 3)

(Note 4)

Mr. Zhang

(Note 3)

Mr. Song

(Note 3)
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DIRECTORS’ AND CHIEF EXECUTIVE’S INTERESTS AND SHORT POSITION 

IN THE SHARES, UNDERLYING SHARES AND DEBENTURES (Continued)

(a) Long positions in ordinary shares of HK$0.01 each of the Company 

(“Shares”) (Continued)

Notes:

Invech

BNV 上海嘉銀金融服務有
限公司 上海嘉銀

上 海 嘉 銀
上海嘉銀 

Probest
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DIRECTORS’ AND CHIEF EXECUTIVE’S INTERESTS AND SHORT POSITION 

IN THE SHARES, UNDERLYING SHARES AND DEBENTURES (Continued)

DIRECTORS’ RIGHT TO ACQUIRE SHARES OR DEBENTURES
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SUBSTANTIAL SHAREHOLDERS’ AND OTHER PERSONS’ INTERESTS 

AND SHORT POSITIONS IN SHARES AND UNDERLYING SHARES 

DISCLOSEABLE UNDER THE SFO

The Company

Long positions in Shares

Name Capacity

Number of

Shares

Percentage of

shareholding

 
Mr. Zhang” (Note 1)

(Note 1)

 
Sino Starlet

(Note 1)

Vered Capital

(Note 2)

上海嘉銀金融服務有限公司
“上海嘉銀” (Note 3)

 
BNV (Note 3)

Invech

(Note 3)

 (Note 4)
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SUBSTANTIAL SHAREHOLDERS’ AND OTHER PERSONS’ INTERESTS 

AND SHORT POSITIONS IN SHARES AND UNDERLYING SHARES 

DISCLOSEABLE UNDER THE SFO (Continued)

Note:

上海嘉銀

上
海嘉銀 上海嘉銀

上海陸家嘴金融發展有限公司 上海陸家嘴金融貿易區開發股份有限公
司 上海陸家嘴（集團）有限公司
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SUBSTANTIAL SHAREHOLDERS’ AND OTHER PERSONS’ INTERESTS 

AND SHORT POSITIONS IN SHARES AND UNDERLYING SHARES 

DISCLOSEABLE UNDER THE SFO (Continued)

COMPETING INTERESTS

SHARE OPTION SCHEME

Scheme
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SHARE OPTION SCHEME (Continued)

 (Continued)

Options Options Options Options Options

Closing price outstanding granted exercised forfeited outstanding

immediately as at since since since as at

Exercise before the 1 April 1 April 1 April 1 April 30 September

Grantees Date of grant price date of grant 2019 2019 2019 2019 2019

(HK$)

Directors, chief 

executives and 

substantial 

shareholders

(Note 2)
(Note 3)

(Note 2)
(Note 3)

(Note 2)

 
(Note 3)

Employees and senior 

and management (Note 1)
(Note 2)
(Note 3)

Others (Note 1)
(Note 2)          
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SHARE OPTION SCHEME (Continued)

 (Continued)

Notes:

(b) Subsidiary of the Company

OPG Share Option Scheme
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UPDATE ON DIRECTORS’ INFORMATION UNDER RULE 17.50A OF THE 

GEM LISTING RULES

PURCHASE, REDEMPTION OR SALE OF LISTED SECURITIES OF THE 

COMPANY

CORPORATE GOVERNANCE

CG Code
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CODE OF CONDUCT REGARDING SECURITIES TRANSACTIONS BY 

DIRECTORS

AUDIT COMMITTEE

Audit Committee

Mr. Yan Dinggui

Executive Deputy Chairman

As at the date of this report, the Board of Directors of the Company comprise three 
executive Directors, namely Mr. Yan Dinggui, Dr. Cao Guoqi and Mr. Song Xiangping, 
one non-executive Director, namely Mr. Zhang Huaqiao and three independent non-
executive Directors, namely Mr. Wang Yiming, Mr. Lu Dongcheng and Dr. Yuan Shumin.


