il 38 55 RATH P A BR 2 7] R 2 il ot 67 559 P IR 4 il ([BER AT ) B8 2 i I B3 A B &
LY HIE VB 0 BEEIN A ZER AT AT - Sl I REZ 7 - AN BL IR AR 2 7 2 e 2 A 1] 8 27 10 28 T
JE B AT 1T % 55 1A 7% 1T 5| LA (] 1R R IE (T AT AT -

ISP GLOBAL LIMITED
(Bl 2 FHE b 3 G 7 1 R 2N )
(R 1X3R - 8487)

BZE2019F12A31HLE<EA
FHIZEE NS

ERBEXZMAERQE ([BXF]) GEMHNEE

GEMMEN  NAMLEBREMEBRIA LT ATFTERSEREARNPPMEL
ARH-—ELTHNTE AEREATETHRENRZSQAINEEZRLR » LE
RPFERAFNZEERLFHRERE -

HRGEMETAREBAFNELNT  FGEMEENR S WRERNB A E
REENBSEAZRANTSRBEARE  ARELIREEGEMEENESEES
REBEENTS -

TR LN g BT IR S T GEM S5 | T LA ([GEM_EF AR )) i Fl# > 5
LA BIISP Global Limited ([ E])) BIEH KL rAl#EF ([ EE ) Bt A
IS5 1 BRI ] A ) A R 9 2 S EAT o £ FAEAEH — U] G BB 7R - R
HPFHI R PG > K255 P il B 75 52 7 [ ) 8 P e ST - IR ik B R 7F
g5 Rl T e A I > A2 LS IR 2515 P (] i B AR 25 47 A i 2 o



ARERGERZEREMEEKER
B FE20194F 12 H31 H 1 =16 H R H

REERPHRE

ARNFE R B AT (B ARER ) B E20194F12 31 H IE =18 H &8 H K
REFAZLED P HIELE > BIE 2018 4F[F) W R R BAX iR B = T

I &5
W WS A

EY

HAIA
L B3
HoAtr s 4 s 18
S A

BRBiRT (B1R) ‘|7
Fr s BB ¢

ARREEAEBEHR (BR)
72 A
BRB R H At 2 H W&
FERE AT FER M 2
Har 9 IHH
RIS S FE A 1Y B S 2

BMAZHE (BR) R4

B (B1R) B
EXREE (BRHAMRAL)

A ] S R O B REO o

it

N

8

HZ12A31HIL=@A ®ZF12A31H1L<EA

20194

20184

20194 20184

FFT AT FMET AT
(REBER) CRBFEK) (REER) REFEK)

1,815,668

2,527,668

3,925,884 4,150,559

(1,050,613) (1,634,036) (2,451,199) (2,756,743)

765,055 893,632 1,474,685 1,393,816
27,956 33,272 52,456 53,015
(769,421)  (849,794) (1,366,800) (1,348,327)
(137,530) (16,666) (29,430) 8,994
(8,947) (7,965) (18,202) (19,748)
(122,887) 52,479 112,709 87,750
(48,762) (15,438) (54,688) (23,365)
(171,649) 37,041 58,021 64,385
33 176 15 176
(171,597) 37,217 58,036 64,561
(0.02) 0.005 0.01 0.01




REB RIS MR R

2019412 H31 H
BE

FRBEE
EN Y& i
BRI ERIT A7 K
IE i B B A
REEE

T8

5 M IH
HABREYCERIE ~ %48 ) T
BHRIERE
BRI
SRATH R LB 4

=
&
) e
ik
=0
CRF
—
ot

EERE

15

%mﬁﬁﬂﬁ

— A R 1 1
5

AN AN IS

ﬁﬁ

10
15

11
12
13
14
15

16
17

17
18

19

R2019F  R20194F
12A31H 6H30H
#0015 T ﬁwﬁm
(REEZ) (R85 H%)
5,080,446 5,316,804
206,947 206,947
5,287,393 5,523,751
213,584 174,294
2,143,099 1,744,662
161,460 122,513
65,684 126,040
91,128 36,000
9,493,695 9,675,472
12,168,650 11,878,981
17,456,043 17,402,732
953,125 794,028
26,312 57,723
148,701 156,999
219,742 237,905
1,347,880 1,246,655
1,331,080 1,400,812
97,217 133,435
1,428,297 1,534,247
1,372,630 1,372,630
13,307,236 13,249,200
14,679,866 14,621,830
17,456,043 17,402,732




RICERImE R @E%
B 22019412 H31 H IFA1HH

. KNEERRREL -
Bx  ROEE ofiEE EIgE ZiEd e
FHET KT %@f FHET  MHNET  HNKT
Vit1
R019F7 A1 LR (BB 1,372,630 8,593,078 524,983 97 4,131,042 14,621,830
2EBEAH
i N=iE =P pd - - - - 58,021 58,021
HREM2EKR - - - 15 - 15
ae - - - 15 58,021 58,036
R2019E 12831 B R
(REER) 1,372,630 8,593,078 524,983 112 4,189,063 14,679,866
B E20184F12.H31 H 1F 1 H
. Mﬁéﬁﬂﬁ%}@ (5 - N
BA  BEE A it Brtad] R
Higor AT /77/712(’;;)5 %Mzz Vo ﬁ/ﬁm’m
Vitl
201846 A 30 H & i 1,372,630 8,593,078 524,983 ~ 4183552 14,674,243
FRA0 B R T
FOTEN R - - - - 81,157 (81,157
PR B ‘““ﬁfm%%&%,ﬂu
R i) - - - - (72,905) (72,905)
W0184ET H I HEs R (%) 1372,630 8,593,078 524,983 — 4029490 14,520,181
EINE TR
AT R AES 0 i A - - - - 64,385 64,385
U A 2 T g - - - 176 - 176
Eie Rk - - - 176 64,385 64,561
20185 12431 A4t
(RABEY) 1,372,630 8,593,078 524,983 176 4,093,875 14,584,742
Mt
() ARG A 2w i R S AS 20 Ry (TRR 4D |) (E M 52 B GEML_E T AT 19 2 ml S A1
T A= A JH T R 2 ] P A T T A7 6 5 003 T L ] P 25 8 o



AREBZEPRGESEERER
22019412 H31 H 1F1HH

ReEy
SR Al i A
BN SR
Y26 ~ ik bs Ko
N5 B HE b s 1R
AUE A
A 15 A

BEECHHANEER SR E
HEE

T 4 5

B 5 M 3 S B

HoA E USRI ~ 444 N TEAS 3B 14 i
BHEEWD ()

A WD

17 &3 m

AR AEE D

& 5y Ke HoAth E AT R TEHE I (D)

BT () BB
2 W ALE
SERIEG)

AL 1% B P D ) B 4 1 AR

REES
Wl 2E ~ Tk Kkt (45)

B B P 0B 2 1 A
BEEE

IR Ak

A ALE
Fl T B0 P P 1) B < 99

i I B e 2 (B W) 9D 15 A

WA B B % B 2 (E )
DAGNIER5 A 1 B 45 55 05 1) TR 25 A 52 28
HARERASESEYARTERRES

5

BE12A31HEAEA
20194 20184
HMMET  HEC
(REEFEK) CREHFZ)
112,709 87,750
262,685 267,177
18,460 55,449
(52,456) (53,005)
18,202 19,748
359,600 377,119
(478,269)  (328,458)
(38,947)  (378,720)
49,060  (216,137)
36,000 -
(39,290) (44,220)
(31,411) -
169,190 (27,439)
25,933  (617.855)
52,456 43,372
(109,069)  (163,095)
(30,680)  (737,578)
(25,692) (30,157)
(78,030)  (1,704,156)
(28,295) (19,748)

(106,325) (1,723,904)

(162,697) (2,491,639)
9,675,472 11,187,116
(19,080) (55,273)

9,493,695 8,640,204




AEERERE S M B HRRME

1.

—REHR

ISP Global Limited2201747 121 HAEM 28 S5k Mz s AR R AR AR o K
i il % = g b 1k 25 Clifton House, 75 Fort Street, P.O. Box 1350, Grand Cayman KY1-1108,
Cayman Islands © A4 AR 2017459 7 8 HARYE LS Al (75 s 1249155 622 %) 55 16 11 [n] 75 &
AFEGEME R RS A G AF > OB FEH E W T 28 35 B bk £ s ] fm s 2
TEOTYHR AR Ui — FE 1845 1801-03 % o AN4E M 1) 4858 Jr 28 M85 5 No. 3 Ang Mo Kio
Street 62, #01-39, LINK@AMK, Singapore 569139 o Bty H 201841 H 16 H L 7E B 52 ft
GEM L7 -

A H] FyExpress Ventures Global Limited ([ Express Ventures]) ([ & /A A ° Express
Ventures A 0@ R L BEE (| RBE LS |) 5E MR A AN ml B B &R A R o 55
W 51 A T T AP 5 BT L b L[] 42 ) e A 22 B 20 W10If S5 ISP Global Limited & HoFff & 23 7
([ZAEEE ) MM (Fifs [ ERRER]) -

AN E) S BB E R R > H R R 2 A T 2B A T T N 38 B B wR AR A 4 A
BRI 5~ 4 14t 2 R i AR B AR 5 IR L S SR (B R R AR S -

KR % 1 W 255 W R T ok s o (T3 e 1) (BIAR A mlishse &) 251 -
REFELBE WSS RER IR ERG ((EEF ) R20204F2H7 HALHE -
B BHREEANERNEHEE

LA e S S ] O R A AZ T AR S B R T > BRI I A AR EE
TR B 2017 4F7 H 1 H B bR 00 B BOAE B A A0 B PR AR i HE R o AR S B H O
A A [0 317 0 8 ) 21 2 A LA A AR AR T T D ARG T IR S B 5 o M )~ R T R R g st
R (TEFRERH R ]) Kok

] 5% A 5 YA ) 575 0 955 4 i T L1

[ % B 5 e R RN B 15 582K B &P & A iU a5 B AR BB T A

2] % 5 e o YEE U6 16 SR FHL B2

2 % B 55 sk o YEE R R R 2 B e SR 22 SR AN IR AR ) I TR

2] 5% A e YA ) G R 2 B 5 23 9 T 45 B B 1) AN e 2

] % B S S 4 R ) (BT AS) + (B R B TS i s 1B I 20115-20117 48 A 19 4 5 a2

Lo R20184F1 A 1 H B AR BA GG B4R B AR > AT PR PR AR

2 201941 H 1 H B2 AR B dA 9 A BE I ] 2R 200 > nT 4R FLERAN o



Wz K o ERE R

Wsids - (D) EFZELCERARGHE MAHBRY ((SERENZRAHERMBABRRE ) - )%
M 2 I R R B ER A IR > TG SOoE RO s R S 2 R S (T ER
BARKWEESRE ) - L) MNP EF U EH R (TAASIREE ) 19 2 e X RE
HIEMAFH - AEBERERZFE2019F12 A31 H 1k A 09 2E5250 83 inik o AA%EE
(U £ A T R

BZ12A3181L=EA #&HZ12A3181L-<EA

20194 20184F 20194 20184F
;g s BT Ao
(REHEZR) CREFEZ) (REBEZ) CREFZ)

A E LA ERTI 7

o 2 T e\ R G B SAH R RS 1,278,352 2,060,195 2,954,620 3,046,846

8 N OE R B AR A IR 318,430 248,587 533,492 665,941

AAS IR 218,886 218,886 437,772 437,772
1,815,668 2,527,668 3,925,884 4,150,559

Hh [ B

7 B2 B BRI (IR 2 JEUJ ) 3 o DRI - AR E P A W36 ~ DS B st 32 6 I B
I3 o ARV dh SRS SR R st B > A R A i g A R AR B RN o

Hilz=REE
BZ12A318L=EA #HZ12A3181LxEA
20195 20184 20195 20184F
;g Ao Bmgor Ao
(REBEZ) CREBEFE) (REEBEZ) CREHFEZ)
WEE 5, (Ui 25) 548 TR 48 121,904 16,666 24,699 (8,994)
TG SEE (T EE SR )
) <Eic! 15,626 - 4,731 _
137,530 16,666 29,430 (8,994)
B 7 R AR
BZ12A318=EA #HZ12A3181Lt-EA
20195 20184F 20195 20184F
g Ao Emgor Ao
(REEZ) CREFE) (REBEZ) (CREHEZ)
LITF A FLE -
ERATE K 8,947 7,965 18,202 19,748

8,947 7,965 18,202 19,748




6.

BRELAT (B 18) 5= A

BRBLAT (5 1R) Wi FI IR HNBR 7 (FEA) DU & IHRE 2

Y - 7 R e
TESH B /7 R A N e
FEAT BT BA S A e

E LS

FHoAth B TR A

— ¥ TE AR

— S ke # (AR RARAE A
— SNRE T NECER A e 5 A

B TRA 305 (s M)

TESHE /MBS AR N e RR
FEAT B BA SN e RS

B TR (A EFME)

RS 8 5 LA B9 Bk I AR
AR B IR AR 1Y) 236 7 AR

Fr&BiE <

HZ12A318L=@A #&H=Z1283181L~<@EA

20194 20184F 20194 20184F
T RN oL BT Anvoc
(REEZ) CREBEFEE) (REBEBEZ) CREBFEZ)
99,075 99,075 198,149 198,149
32,633 30,350 64,536 63,110
131,708 129,425 262,685 261,259
299,902 237,231 531,959 358.851
510,705 502,985 1,035,358 935,052
20,207 29.641 38,541 52,604
66,463 75.395 136,432 141,608
897,277 845,252 1,742,290 1,488,115
417,434 373.066 900,952 774,175
479,843 447,921 841,338 715,925
897,277 820,987 1,742,290 1,490,100
485,385 1,169,509 1,197,263 1,778,924
48,270 15,240 154,836 28.350

HNIEASESBLR17% (B ZE20184E12 31 HIEAMA - 17%) #4f - Fr i3 BB S B 41

A

RV I — 7 I35 4 3 B 15
R AE i IH

BZ12A318L=EA #HZ12A3181LX<EA

201945 20184F 20195 20184F
g Ao o Arnsioc
(REBEZ) CREFEX) (REBER) CREFX)
66,871 38,379 90,906 46,306
(18,109) (22,941) (36,218) (22,941)
48,762 15,438 54,688 23,365




10.

11.

HAsR (BE) 25

BZ12A318L=@A #®BZE12A31HI1LAEA
20195 20184F 2019 20184F
;g s g A%
(REBERZ) CREBFEE) (REEBZ) CREFEZ)

A al A NEAS A (518 6 A (171,649) 37,041 58,021 64,385

A BN (TR (Mt ca)) 800,000 800,000 800,000 800,000
R A I (518) 21A)
(5 B HT s i) (0.02) 0.005 0.01 0.01

() R G R T AR SR A 7B MR O 3H) 0 FL S T BT 9 i
TGS -

g T L A S5 N PR SR R o Y DR A T U D S T A L SR AT A R -
RS

HE2019F 12 A31 H1EASEH > A2 5] sl HATA0] B 8 2 7] 4 4 2 g s R A S, (A= 2018
FE12A31THIEATA « &) -

BAE20194F12 31 H I H > A EE B IS 0 5 AR 22 025,692 8T 3 ot (B £ 2018412 H
31HIEAMEA 2 30,1578 % IT) -

EE ) E ]

R IR - ARIZEESE B UIE 0 R 5 ECEIR (FH AR 5 S H A BE WO IE) AR 20 B
LU

R20195 A 20194F

12831H 6H30H
F0% T F /1B
(REER) (K8 4% )
E o R IE 2,021,470 1,700,924
KB G (M AE) 162,454 79,832
i 8 SR A (40,825) (36,094)
2,143,099 1,744,662

ML < R B S A B A TR 7 S R A L E i R ) 5 B SR A E R i A B o A SR
FY R BA 57 WA g O RE A 25y SR F -



AR B S EGRIER T & P s B 18 -8 ) UG E R 38 25 H W EEFT30 290 H
(20184F : 30 F90 H) o A4 Ef M 5 5% 45 4% SR W BT An] F1LE B BR A AT o] K48 5 o

J20194F - B 5y ME WO IE Y e 1R A )9 # AH R A TN SR IR B RERT 2 o B 5 Bk
FOE B TEIE Bl 185 2 75 05 A\ i it 11 78 40 0 Bk S 085 A8 A B35 IR DL A8 A fa
A G T o IEARPR RS AR E R~ (B N AL I 7E A7 SRR B AEHIR D0 A B i
3555 AR D0 B TR BISIR DL 380 1) 2 A 1 L o o

TR 00 FHT 68 P A il b 7 i s R Ml ol A 3 )

fik A RS B85 N U B e B IR LR [ SRTE Y RN > 5 BB IE & T LA

NERFRIUIE 3 B A # B 5y WA B A AR B S A R YRR AR DL o el A AR A R A
{5 Bl 1R AL SRl R BUR AR 20 5 0 B R s B SN BEE R T] » R > DUOs IR B A i 1o s 18
A I S S A FUR R 2 5 REARAE — 2 A

b3 |
ESEWFE-BHEY
2019F12A31H 30HA 31HZ90H 91HZE1808 181HZE365H 365HME #@ct
BHEEBER - - - 19% 84%
fhEENIREEARE 1,267,016 407,182 326,479 173,976 9271 2,183,924
FHREBEERS = - - (33,055) (7,750) (40,825)
2,143,099
AEE
B 5 e IE — i H 2
20194E6 H30 H 30HK 31HZEH 91HZE180H 181HFE365H  365HL I At
HfE B HEE - - - 19% 84%
A A BR T (E 4R 754,853 548,929 334,350 128,785 13,839 1,780,756
EHENGE AR - - - (24,469) (11,625) (36,094)
1,744,662

10



12.

13.

T R B AR 1 R S s Y S5 O S P sk AT AL 07 15 i B ) B A TR 2 e R Y A I R A
BieiRE ) -

ZHIFEHGEEEE — S8RE
20194 20194

AEHE 12A31H 6H30H
F0% T NPT

(REER) (REH 1% )

20194 M 20184F7 A 1 H B &5 6% 36,094 81,157
A B - (51,695)
EXE ¥ At L 1,016 14,209

DR 2 A 0 S 5 B SR TR T B B 2 s B 1t s )

OB IR 4% B i BT A ER 3,715 (7,577)
AR &R 40,825 36,094

Htt W - BERFENRE

R2019F A20194F
12A31H 6H30H
% T S T
(REEZ) (REH 1% )
¥t 4 51,466 40,035
TEAT 3R IH 91,244 63,091
] B TGk 18,750 19,387
161,460 122,513
EHNEEREGHNER
R20195 £ 20194F
12A31H 6 H30H
F00% T BTG
(REER) (K84 )
EHNEE
JRE SR PR 42 65,684 126,040
EHERE
] % 5 YR A #KIH 26,312 57,723
EHEE

AHEECEENCE RS > BICE R eI A4 TRE SR E I EIE > R A B & 4 R
WIARERERR > M0 BURTRED > IR A S B B R 8 ) i o] = 5 AT AfERE 2 15 40
T P A AT i R JHL 0 2 JHE AR B BT 0 M 2 L ) B WG TG i) 25 5 B L 6 252

BHER

AR EIEALEA BT AL C U F S (SEDUE SR 1% 7 R s -

11



14.

15.

16.

BHRA

R2019F 20194
12831H 6H30H
Fn% T T
(REER) (FEFA%)
91,128 36,000
EH AT B B BB AT &) EAT W) A 4 B A B A A -
CIEMBTER RITESRRES
R20195 20194
12831H 6H30H
Fn% T FrnsE T
(REER) (KA )
C KT ERAT A7 3R (M7t a) 206,947 206,947
RATEE AR B4 (M FED) 9,493,695 9,675,472

a.  REERAERLLAR S 2y 3% 4 NI T AR G2 I A JBE A0 968 D 2 A B 6 BT A7 O R AT Z 15 & >
AR £520224F4 A 1E3618 A - iA20194F12 A31 H » &5 ERIAEF20.65% (20194F

6A30H :0.65%) 5t & °

b. JA20194F12H31H » 5T AMRITE 46,161,000 3ot (20194F6 H30H
5,071,000:8 3% %) AT 410.05% %1.56% (20194E6 A30H : 0.05% % 2.47%) 2. 4F

MZFHE o B FIRITR R MR SRR -

ESREMESNRIE
20195 A20194F
12831H 6 H30H
F0% T ST
(REER) (R84 )
o BEAT 3R IE 514,287 338,755
JREAS AR 4 26,500 26,500
540,787 365,255

HoAth BEAS 2K IE

WEAST T il B e s . (1 78 e R RS 82 1) 69,664 64,568
JERT 2845 B 275,616 301,138
JEAT T & 62,843 61,325
HiAth 4,215 1,742
953,125 794,028

12



17.

DATR 73 s 25 e AR AR 9 8 5% H 300 22 37 1) ‘520 ) B A S T ) MR e 0 A

H20195 20194

12H31H 6H30H

2% o HrNHE T

(REEEZX) (858 4%)

30HIK 152,051 133,472
31HE9H 355,292 199,665
91 H&E180H 3,062 1,776
180 HLL E 3,882 3,842
514,287 338,755

[i] 2L R P K B P BRI R S A 30 F 60 H (20194E6 A30H : 30F 60 H ) B A 38 £}

AT o
B
20195 20194
12831H 6H30H
F % T s o
(REERZ) (K82 4%)
SRATE R — A R 1,479,781 1,557,811
Vo
ZE A — 4 TR B 72 1) B T (. 148,701 156,999
SN — AR B AS R 4 W AR AE 22 B IR T 142,404 139,891
JE N AR AR (H AN R i L AEAE R 1 BR 1 (. 486,473 471,332
JH N B AR B R 00 IR T 702,203 789,589
1,479,781 1,557,811
W RNRBENAE YR — SN B 2 5RIE (148,701) (156,999)
IR E BAR N SIR Z #0OH 1,331,080 1,400,812

B A E B E - L2 (Mt eE10) 2 @ e R HEHR > S f A2 Al AL R HE (R o
AR 2019412 A 31 H 4 ¥ B A %3.87% (201946 H30 H : 2.47%) M7 B4F

GIE S PSI

13



18. EEFBEEE

H20195F A 20194F
12A31H 6H30H

Frng T BT
(REER) (KEHZ)

20194 ~ 201847 H 1 H 11 133,435 191,471
FERFEAEL ¢

TR TE T B (36,218) (58,036)
AR 97,217 133,435

MRIEH M ERATR > REBUIHA T R & G E E 2 EA R BUR A B B I 3
B Y R B 2R o

19. B
VNN
20195  20184F 20194 20184F 2019%F 20184F
Mt R EE HE SN
BER AHER BT o FET  THor
KA TEERK
NER 201747 A 21 HARA A
ERll YA (a) 1,500 10 0.01 0.01 15,000 100
20174612 A 14 H 180 (c) - 1,490 - 0.01 - 14,900
JINCEZN 1,500 1,500 0.01 0.01 15,000 15,000
VNN
20194 20184F 20194 20184F
kil 4= SN
ERTRHBERAE : F% T Vvt om
NER 201747 H21 H AR/ H
S A T R (a) 800,000,000 1 1 -
ins SR mii (b) - 9,999 9,999 17
R G AR B T84T Iy (c) — 599,990,000 599,990,000 1,034,483
MR R A 8 B8 AT Ay (d) — 200,000,000 200,000,000 338,130
MR 800,000,000 800,000,000 800,000,000 1,372,630

o AR 1) 5 IR B A — SR B SEE  FLI ETA E  SNf7 RRA A AS 4R I E UIR BB RS WSRO B 1Y
REA -

14



it -

a.  JR20174FET7H21H » AN E]A B & B 5 iR Sr - 35 A £ 100,000 %00 > 53 4
10,000,000 B 5 % T {H0.01 ¥ JT i B4y > He b — I e A DA SR S0 3k T8 =X e 5% A 38 47
THRERIEN (— BB =)  Lali e pyih[a] H #5% T Express Ventures (—[#]ilf7
A AR SE [ — SR A | > B 5 A Bt e ) o

b.  JA20174F12 A8 H » AN GIAREHE I R AU 45 75 [l Express  Ventures #5417 X B %£9,999
JBe R I T (E.0.01 S TT R B e 10y > A PR 2 CAUR BORABR ©

c. ARIFIR20174F 12 14 H a2 AL wME— IR E ke > Pr ik IH H b A
L

. DA 5% 4 7 1,490,000,000 B B BT E 0.0 1 #5703 48 B 10 7 201 AR 2 1) 12 78 A
i 100,000 % J6H4 215,000,000 76 5 M

o FRAN FI A Vi B B D B B T ABRAR > SR AR LS F AR 48 ) v 1 BE A
ABRE B EA(L5,999,900 4 7T (FHE R 491,034,483 83k ot) » 7724 DA%k
TH % T {H S UL 5 3£599,990,000 /505 78 i DAL 8% > 5% 55 A 16 #5 J7 T 34 B
BUA B =4 W s -

d.  ARERAEEA IR 20184F 1 H 16 H DAFE A B I 4770.3 5 # o 2 (E A% Bt B 180,000,000 i
A 1 K s B2 520,000,000 A 48 B 1) 77 SAAEBESCTGEM BT (TR BE ) - &
4 ] R0 B B RE A T A5 TR R AR (BE T BR A\ A SR AT B B B A A KA wE B
) B #)44H BT (T H EFOnoT) o

FEA AR S5 AT B S FCE S 7 25 A5 T AR 2w BTG 7 A% 2 % JE 3R AZ 2L 35,000

TN TC K 11,2508 N3 TT - B Ak A= 48 B HC At A Sk 19 ) 35 % 22 1 42,500 8 il 35
o

15



EEENWE DN
EBERRAIR
A B [ R NS T S~ 202k B A R o A N T AR A ER T SR DL B R R

B o

#BAE2019F 12 H31HIEAN A ([ BREEE ) » AL E BG40 458,000 /il 3
JC > MR 2018 4F[A] BA 25 £164,000 87T N3 TG o #5846 > ARG D )5 EZ il b
B0 18 4F [R] HIAH LL > 7 5 [ A AT B 39 T A0 o 228 ) o sl R B 40 B 4 6 IR WP B #2 1Y
THH WA e -

RE

B 20184FE1 H16 H (I E BER ) DI85 7 KAEGEM L1l » ARG EH— HEL
JIR P = SEBS S A R S R RE ) o ASE B ETEIE 7t N B L E DA AT Sk
WP RS9 34 L R A T H AT TR RO B YR o AN 4 [ T AR b R A R OR K P
K sl > VA SOREET Z2 3 2 cmatlIA H > fEm i A R RS (E -

A7 5% T A R I T 5 A 4R 4R I B T U D i 2 0 SRS H R SR i
11173 — 2 B 1 A 4R B 5 288 B el R S IR S A7 € R T 35 3 a7

AL R RGP B ORI 2 R RS AT o AR R B
WA A F R 201712 29 H FIB N H R ER ([HBRER D WIrEREA R
— 8> REBAEA DB ENSESM AN LR ERRA R FIE o ANEETHE
HA (7 7 /5 4 [ )& 2 W] ISPL Pte Ltd ([ISPL ) & H S m B EENE S o

VE By B Iyt 25 28 N sl s\ R 4R R D R AL IE P > A48 B B R - ml s o HHE
I E REAROEWE > DUES AEE LT R o JRE RN » A4 B35 H2EH DL i
BN S BE R Hb [ ) 3 R AR e R s A L B -

B %5 B 8

W7z

A B » AEBEWIEE A 3.9 8 BTN T o AR5 H 1 s B £ 20184F 12
H31HIEEAR A &14.2 8 B3 c il 0.3 B Bk T e5.4% - 8 FEZE |

JA B2 2018 4F [A] JIAH EL - A= £ B A IR JU) T ) 5 288 S 2wl 20 B 6 i 4 P A Y TH
ERCE

16



ERREFIE

AREFEWEFEEE2018F12H31 H IEASE A B 1.4 0 BHmockimso0.1 8
HUHT NS 05N 5.8% A BRI TR A 40 1.5 A BHT N3 o0 » AR B B A 8 0 3= 2 i ik 58
N A 2B N R D R R B R S 0 8 1) A ek B Bl A R ARG BT B 0 1T R% A Y Y D
B T AE B 5 408 G B B0 8 65 > DA K A 5 288 i i a0 30 A A B A S 9 TH H
DTS o AL BRI RBEE 2018412 A31 H 1IESMEH 1933.5% 34 i 2 4 B
MM BY37.6% ° 3% 388N 3 2202 i 5 58 B 7\ 3R 47 K AR B Ik 85 TE B 45 8 7% 42 7Y 6
BT 2R A B A H] Y A R B AR 1522018 4[] HH KR ek D BT B SR > AN B [ 4er 4
IR m R A IR H 1 BA R -

Btz REE

HoAth Ui % B 220184512 H 31 H 1758 H 10 2 499,000 587 I3 ¢ 38 439,000
HOMBE T =4 B B B 1R 430,000580 I3 IC 5238040 3B i LUE I o¢ LA
AN (TN 360 M s ) A BRI TR SO O s SeRHE I & 5 B S S P E AR
BEE 50, s $8 18 n BT 2 -

1T B 5%

ATECBH S L2 20184F 12 H31 H 1N H B9 4 1.35 5 &8 in 3 o £ 18,000 #r
N TEk1.4% E A BRI A ) 1.37 3 EH sk oc o sZ 88 hn & 22 ik 45 LA 1
TR B > W45 T A hn B A B M BLA B T4 B3 4 sl B A0 — 3K -

BB

PAES A B2 20184F 12 A 31 H IEZSELH 89 £920,000 587 I35 oo s 8k > 2 A BRI
[ 14 4 18,000 87 3% 7T o A0 BR B4 B AR 3 0 2 i it A5 I 30 1) 8 42 1 B AR 4 oy
o

Bk % 7

A BRI A A 42 E 3RS 4R 49 58,0008 I3 T > 1M A 2018 4F [] A 46 F1] HI) £ 4
64,0008 N3G « FEHFHFRL > R A T EE R R EEB E 2018412 A31 H 1k
HA L > A BRI TR A 85 6 K 7wl 28 400 DA S A B IR B T8 B B9 A 35 35 4k i Je A 4
5] 7 2 T P\ a0 SR 4 B R IR Y TE YD SR EOAN 4 A 5 D TR o

i B iR B

B AE R A B IR I E (B E20184F 12 A3 HIEASEH - EHrmyk
JG) °

17



BROBREFFHEHLEUREE B EEEREBERNLLE

BE20194F 12 31 H » MRI5 I8 B A2 Py & 19 5 & @ B By 28 5 P S 46 1) i 15

PIEFREIT

3458

i s A A B 03 2 I
AT S 2 2 AR

o A 2 5 AT ) 4 R
3N EIN

i s T A

TE NIRRT ) 8 1 2 i

fE 2 AR 7 R AT HEK

R 2 PR A5 Y R

PRI B LASE A A B Al 72 I
B SR A 1) B e S AR

— B R e S R &

A et

BEEHmHEY BLHTAH
F2019F  F2019F
128318 12831H
HBRER FIEBREN FIEBFREN
BENRE EHRE EBEBRAER
HEHIL  HEBIL HEETT EBH Y
1.4 1.4 0.2 14.3%
11.6 11.6 2.8 24.1%
3.0 3.0 0.5 16.7%
10.0 10.0 - 0.0%
10.0 10.0 10.0 100.0%
2.0 2.0 _ 0.0%
2.5 2.5 _ 0.0%
3.5 3.5 3.5 100.0%
44.0 44.0 17.0 38.6%

18



TR E 201912 H31 HAYIE & M E B Est#

B/

TIN5 FAFT A 3 5 28 e
AT SE 075 8 A

150 2 0 A B B
N ST ING

fEE A TR

LT IR S R 9
T g

e &

ST NI 5 2B B 2 e
HRBS i PR 5 SR S5 AT 7
O3 v R N 2 B >
A B A EJ 2 AR

[

F /NI B 7 4
S I P 2

THF

\
J

Fi) 248 iy
ST R e
i B 12 2018 4E2 A Hij

ST 1 20— 44 3 6
5 4 TR T4
AT E - BB A T
1 A

W B4 12 2018 4E7 A Hij
HA T ) &) — 42 6 &8
o WA M E S T
BRTZHEME > DL
AR B T AT 15 A

[ T AT 0 £ B L T filr B
PR A ERFN SR 5 I B
TAEY;

o MEE—E/NUEE  H]

TNHEAE ~ HBRAF S IE IR AN
B Bt e BT T

B — R R
At T 38 456 K Y
K /w55 T

Wi — R o DL
T 84 J% A 4 6P
FL R S PR A 5 2
RS R Fo R St

19

BERERED

A e K Pl 3 AT By 2 ]
Al > HAp s R AL
o ] B % SR A

J20184F6 H A 4 HE 47
AR 3=

201946 H A i 4]
4 44 A2 Fifi S JL 45 $52 1l

=1

=

P

201946 7 i3 15 %)
LEF LWt BN

[] FRAM ) 5 il & 4245 A
BRAN SN EB RS A K T AE b

Wi B I e
TAEE - (R KT A
B e B T

AT N S PR A B ] i
N EEN T
MR L

A MR PE A S H 1 IH
H AR > (5 R E AT
P HAT 3% 5 R M Et
]



R i BRERED

TR R SRAT B FE DL W B0 Nl A« R20184F7 A 11 H
AR LR SR B R ikaE B
HOER 7 SR AT JK

i JE AP 55 288 I A wRUR 5 RS~ wEAL SOBE SO o HAS S I IR 1Y

fifE P 7 SRS

SEAE 5 2 NOB RN R AR
W&EE IRBSEHH - 4l
I A] RERR AR L A R
it ) R B TH H

4 B ] A 2
i i

T B AL BB 40 (3

1) KB P 7 T H
PRBGE B DS FRAM B Ay A HBHM L ERT o B8 KERARLEHRNE
TE A % B o), ALY R [L6 ) 558k nY i Ak H4 & > W #EE 22020
SR FA S oK 4 H

P A7y 8 45 P A5 S TR (RS ST BRAR BRI B 52 &0 5 44.0 [ S T o B 8k 42 > wio
PIT A5 3K I © MR IR i B2 P Y R A R ) K B A5 K TE R 3@ S B 1 - LR T Pk
JEI A By ) B0 B DRAR S A2 s B M A o R RE PR SE S HAR - RARE!
Lo BT As s SR I 8k T AR A SR B A A S 3T e o R IR A OR A T DA Y B A A
AF SRR o TSR B AR L S5 AT S 1 B PR R A DL ) P 0

TRAS IS H - 1 R B A B A B 9 R B s S A S O A 1 BB I a8 vl 4
Al B A R SR AT o AN SR BRI T T R S5 5 SR T A 2 W) 9 3 IBE A T s 7 X
A T R T PR s TH R AR -

3 10 WA SR 1 B SE RS H A > Slf T RE A T UL A B A ekt ) o DATRE PR AR SR 1
ZEBME o #E20194F 12 31 H IEAMEH » BEFHR A /ESE R EREral 2
153 E & AE B -

#20184E1 H16 H » A5 LA200,000,000 B B 1Y A Ay 85 85 ($2 83 A% 0.35 s JC I ME
¥) T NAEGEM LTl o B8 I 9 X EIF RE A B 44 B B T > 3% I — 3
E IR ERR [ ARG E MG R E % | — i pra st e s - EFRE
A A M A 58 B T A > AAE 3] BRI (EE R B BSIR DL BE A I8 5 SE 5 S 1l 2E
WHE o ARMmEER > ANEBWNEARZEREN B E) o AL B S &k o

2019412 H31H » ANEFEPEA MG EZ17.5 A0 E Mot » 488 & &R
ARANE 2. 8 BT INIE T 14,7 B INYEIT o 201912 H31 H > AL E
B LR A) £59.0 > TR20194:6 H30 H AII /9.3 o Ji @ HE R T FE 22 it 7E2019
12 A 31 HBEAT AR 0.1 & BB T r ek -

R20194F 12 H31 H > AL EEEAFIAR10.1% (201946 H30H : 10.7%) -
He A 45 Wi A SRAT SR B BR DA A 2 PO LA 100% w1

Tl
N\

20



BB RAGIREEAGHEAKBRHESHE

A B > A a) A B 2 7 A B N wNIG B ORI~ B RO M R o

& 5% 2

AR 5 T LU NS CEHE > BNk oc A AL B I EE i B & o iNE

AR > ok s B T o s 12 H B R IR IR &) - ABASEEEL0.05 8 EH ot - JThIH R

DU N e LA & (3650 ~ #oe N SHER 88T EL -

& N3

NG B T B EEAS B S AR AR ) 55 25,692 8 N3 ot > R B Y ZE - R Skt o

HAEE

A20194FE12 H31 H » ARLEE N MEE KSR E1E -

TRIE

A20194F 12 H31 H > A5 3] 3If7 48 81 ROE A S 8 5 FH B KA o

1E 5 R #H B &

2019412 H31H » AEERE B8 5654 (20184E12H31H 1 764%) » MidE

BRI E AR E TN A A 5058 EH ot (22018412 31 HIEAEA - &)

0.4 8 BBy IT) -

AEEBEEHNAEEER » HESMERAERWNRT) o AT AN EIREUR

AR BB PR A EL W 5] 7 ) BN R A AR TAEEREE - IAEERE B &k

WER) J Mt o AN AR B AR T N D B IR IR > E Mk A 2 3 Y - AR By

[~ KRB RE[E DA S HoA R 25 M AR > DLABAR T S IE R - AEH —HHEHBR

RAOLE B F 0 H MW g S RIS > 2SR E R R B KB K2
ERITT LM ST > 0 A] K REFRE DL 7 A BT AL e o

AEBEE R BRKETEH > Zat# e E Mg RAFESIEEIoE P - it

Sh > ARRFIE 2017412 7 14 B A G AF B 40 s R RE T 81 ([ BB AR AERT 81 1) DL
W~ sl &R E AEES -

21



BREE
ARNFIE R 20174912 H 14 H 549 B RERTH ) -

WEARNGEHE > BR2017812H 14 H 840 B BHESH B LI > Sl 40 15 B0 48 %2
W AT FEEHER R -

HEHEEE
202041 H3 H 202041 H7H » A% H 1) i & ¥ A Al Express Ventures
R AL BT 2 T A2 5y - 43 1l 1,250,000 % £ 450,000 i Ji > & 360 &

1,700,000 B LAy o A A/ 45 HHH > Express Ventures i 44 8] i) B 1 5 50.96%
WD 250.75% © bR _ESCHTai Ak > AR 8 B A AN 45 ot BA R A% I 4 oA B K SR I o

22



EaiEREMESR

EERFETHRAERARQBAHEMEBEENKRD - HERORESFTH
EERHRE

2019412 H31 H » EH K FEATEN B A 2 7 5 HAT A B B (F 38 R
RIS ST a5 M BRG] ([ FERBERAG ) EXVER) A - AR
R A8 5 vh A R 5 5 ) B I 11 25 XV B A5 7 S 55 8 0 BB HR A8 ZE N & A\ w) K W
2T B HE 28 MR (B 15 MR 5 a8 25 S A & W A I o S o A Blorl 0 B I R 4
BOR A > BUZHFD BRI AN m AR 35 R 5 S B AR5 2 352 A7 B R A ) R
FORE) - BURIEGEM i MRS 5.46 25671678 06 A 1\ 6] J 838 BT O HE 25 2 IR
=R I

MAEQATREZBERNGR
Frig
EEEEN
e B,/ HE BREOHE REFOL
5 e (MEE) ZPOEEMEL B —4 407,700,000 50.96%
Nt EESER
MEF WLt (M) L EMEL B —4 407,700,000 50.96%
AN AL R A 45

Mf#F ‘Express VenturesZ)» Fll 1 52 i Se Az MO F o 2 L E tm #EH 97.14% [ 2.86% ° 201748
H22H » ZEiieAd RaEFH WL L5l —BUTE MR » DR L MERR (T as) 1%
By B U A OF 7 BT A2 1 — BT 8 A+ - RIS L B AR p] » 55 oA MO TS
[ 2 95 B A Express Ventures 58 19 B H A 1 4 -

A B LB Express VenturesZ BRI A

e

BHEREEN
e MHEEE AR B HE ROEHE BREBIL
5w Sk Express Ventures A A 510 97.14%
HEFS B Lt Express Ventures A A 15 2.86%

B ESCRT R & Sh > JR20194F12 A 31 H > AL R EF K EZATHANBRA L
) AT AR B 05 O B3 ~ A B Bt B A 0 B A AR I R o S R B 26 XV
57 I 8 41 R AL E R A% W) KM A2 B O ME 2 e IR 8 > B R BRI A 2 R AR
et 73 MR 56 352 0 ZE A7 B 8w I A O HE £ BIR O > BURIRGEM L T A J
$55.46 2567 WRZARIE A 22w LBk 22 B i B e SR -

23



FTERRREMALIRAQBRND - HEARORESTHERRXR

2019412 H31H » EEFH A > LN AL (AN FAEFHR EEITHANER)
L 88 TR A 25 B VR R AR 2 ) e A0y BRORH B B2 A A A AR 45 8 I I B 91 26 XV AT
552 K 350 R B S Ia) A B e W A8 B i B > sRJERE BRI A AR IR RS S B
16191 56 3360647 B HO B e MR RO 25 IR

RAEAQAFREBERNER
Fr¥E
BEERESZN
w7 5B,/ HE BRHEBE KREBTSH
Express Ventures JEEnE PN 407,700,000 50.96%
ZBE HEwEa A 41,650,000 5.21%
2 HwEa N 41,400,000 5.18%

Bk b SCRr g & 48 » iR20194F 12 H31 H » AN R EF o EEITEH A BT > BR
FTYTEBERFETBRAEREAQATSEAHEELIENRY - HERORESH
WERR BRE | —HTE AN T EE M EETE A A A 1R
A A B AR B B A0y HR A AR 9 B S I B AR A9 5 XV R AR 2 K 3 0 Y A5k SC A
] AN ) R B A T B BE > BZE R Bk AN B AR IR BB I S A B AR 9 5 336 16 AT BT
BRC M A R R R o

BRERNER

HRAS 2w AL D A PR R > FA20194F 12 A 31 H > BRAS 2w B
PV AT B AR SE A B 52017 4E8 A 21 BB BB RS 3k 4 - 7 Bl A PR A
Al o~ IR - R B KU R AR AR B ARIRGEM LT LRI 6A 320k
RV A3 R AL A i i o

EEETESRZNITASTA

AN C R GEM A R 59 5.48 255,67 0 T i () 12 72 2 5 SRR AT 1 S S AR A
HEATRE SR 20 5 AT Z <P R o B 2R AR Al AR > R RO R > R
A BARIRIA > 1805 TR Y AR 52 5y B I B ATl 25 58 5 W AT B~ U o
EEERLEESH

MRIRGEM b TR HISE 17. 50 A1) 170 T 38 i Y 32 5 0 Rl AT ] 52 )y =

24



AELARFERE

RRAZAS A 7] AT UG B9 22 B R Mol 3 S Pr B 015 B - 3 F el AR 2wl H A7y
— HAEFFGEM L 1B AIET WA HY 78 2 R RF iR

BE RN SER

A B > TS P U AR 2 ] R S A A AT B R B
(RE 38 5L GEM _E Ty A8 RN ) AL JHE 8 S5 AT (e o 45 T 2 BEL /A 2 [ S 1000 3 3 ) BE AV
S T O S B H P R R A > BBR A IRIEGEM BT RLRIEE 11.04 0K 270 T
1 5% 1) B AR £ ] 9 A ] At ) 2 18 %€

BE - HEBEEALQT LHHESF

EHGHER > A BRBE > AL A SO E A IR E - U R AL
LA ETTRE SR o

BFEEERTH

AN R BT B ECR K AR SE B IR WL I AR - UEE ~ BR - AL
EHRAERE O RAOERT IR - EFE — B AR R s LcE A A 4
SEEIR TR MR E HOE W KB E A o B BT HIRIE > AR E B SR A
GEM _E i B I Bff 8+ L Fr A SE B iR~ JIl (TR ESa T Al D) i~r Rl SCE A = A
SRS ER ST o RARMIEA > FEEAHIT > AR F B REE S AR
SPHI

BEREES

AAFCHR2017FE 1214 FERLZE G ((BREEE ) > 5 1 kwE # E 4
A GEM LT A HIZE5.28 £5.33Mk - FREZB G EERE LS (HP ) )MZ%
1T~ A e BB o A0 A% BT ) 38 @ A HE I R I UV TR B AN B 2
P B2 K 5 (b) B B AR B A B e R ~ IR H ~ RAR B I B R DA S
Hh T S 1) B AR RS R 5 R (o) B B AN AR B A RS S T - A S A R L R
oo IMANEHY > BEEEGH =SB AT EFAN > B ELA - A
B RIS E - BRI E RS EETN -

ARANFEE 2019412 H 31 H 1E 37 [ 08 R 88 38 4% v 1) 2E 45300 R 88 A 4 ) 8 7 4% Bhifi
FTer > MER L B o il B RN s g b R R o

25



PRAS 2 5 7 15 15 S HAE Ll T T3 > 8T 757 17 9T 52 5. 85 18 0 Y b
FKIRF LG HETC o WEAZ s (E TR N9 TT % #6 £ AL EE 7] LA f2 - 7 B 7 2 AT fo] A1l HE

S 8-l
ISP Global Limited
TR T HEF
REE

FHk > 20202 H7H

AR L T AR > BATE R 13 57T RAETS g 41 R 7 I B 1T 3 25 0]
BiICt ~ MBI R ESE I -

LS ) H S H R FF iR >+ H i GEM AT 2 www.hkgem.com A [ 5247 2 Al 4
B B E TG o AL A A 2 I 0 www.ispg. bk TI# -

26



