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CHARACTERISTICS OF GEM OF THE STOCK EXCHANGE OF HONG KONG LIMITED
(THE “STOCK EXCHANGE")

GEM has been positioned as a market designed to accommodate small and mid-sized
companies to which a higher investment risk may be attached than other companies listed on
the Stock Exchange. Prospective investors should be aware of the potential risks of investing
in such companies and should make the decision to invest only after due and careful
consideration.

Given that the companies listed on GEM are generally small and mid-sized companies, there
is a risk that securities traded on GEM may be more susceptible to high market volatility
than securities traded on the Main Board and no assurance is given that there will be a liquid
market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and Stock Exchange take no responsibility for the
contents of this report, make no representation as to its accuracy or completeness and expressly
disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the
whole or any part of the contents of this report.

This report, for which the directors (the “Directors”) of Celebrate International Holdings Limited
(the “Company”) collectively and individually accepts full responsibility, includes particulars
given in compliance with the Rules Governing the Listing of Securities on the GEM of the Stock
Exchange (the “GEM Listing Rules”) for the purpose of giving information with regard to the
Company. The Directors, having made all reasonable enquiries, confirm that to the best of their
knowledge and belief the information contained in this report is accurate and complete in all
material respects and not misleading or deceptive, and there are no other matters the omission of
which would make any statement herein this report misleading.
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U BB (¥ ) A BR 2 7 Celebrate International Holdings Limited
(#H:% ) (In Receivership)

RESULTS E ¥

The board of Directors (the “Board™) is pleased to present  # H & ([ # 3 € |) kSR T M A A 7 &
the unaudited condensed consolidated results of the /B /A A (KRB ARHLEM ) #HE - F
Company and its subsidiaries (collectively the “Group”) —ZF4F=H=+—H k= H & JL#H
for the three months and nine months ended 31 March  H 2 488 1% i W 45 & 26 45> %A
2020, together with comparative unaudited figures for the & — JLAF [R] 1] 1 & 48 28 4% LU i 8  n
same corresponding period in 2019 were as follows: B

UNAUDITED CONDENSED CONSOLIDATED RBFEEB LG GHG R
STATEMENT OF PROFIT OR LOSS

For the three months For the nine months
ended 31 March ended 31 March
RE=ZA=ZFT-HE=ZMA  &EZA=Z+—HIEAEA
2020 2019 2020 2019
SEOBE CFLE RO TNk
Notes HK$’000 HK$’000 HK$’000 HK$’000
ik T#x T T T

(Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
(REBERE) CREER)  CRBEHR)  REER)

Turnover BER 3 9,470 16,741 113,421 36,649
Revenue & 3 59 125 1,709 19,109
Cost of sales BB AR - (1,338) - (7,881)
Gross profit/(loss) £/ (E8R) 59 (1,213) 1,709 11,228
Other income HAbgA 4 9,715 46,805 29,795 11,526
Administrative expenses /7B % (9,089) (5,704) (24,124) (16,603)
Other operating expenses A48 B 57 5 (24,998) (40,240) (88,836) (137,394)
Loss from operations &I (24,313) (352) (81,456) (131,243)
Finance costs B A (810) (728) (5,369) (1,982)
Loss before taxation I B i s 48 (25,123) (1,080) (86,825) (133,225)
Income tax B 6 - - — -

Loss for the periods 7301 1] s 488 (25,123) (1,080) (86,825) (133,225)



Attributable to:
Owners of the Company
Non-controlling interests

Loss per share
attributable to owners
of the Company

Basic and diluted (HK
cents)

B
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Celebrate International Holdings Limited % i Bl B¢ ( ¥ &) A R A &
(In Receivership) ( #4% 4 )

Notes

WsE

[ee)

For the three months
ended 31 March

For the nine months
ended 31 March

BE=A=1t—HLE=@A ®KE=A=1+—-HILAMA

2020
“RCRE
HK$’000
T
(Unaudited)
(REHH)

(25,123)

(25,123)

(1.64)

2019 2020
=
HK$000 HK$’000
Fibr T

(Unaudited)  (Unaudited)
(REFEK)  (RBHER)

(1,080) (86,825)

(1,080) (86,825)

(0.07) (5.66)

2019
"R
HK$’000
T
(Unaudited)
(REEY)

(133,223)

(2)

(133,225)

(8.69)



U BB () A BR 2 7 Celebrate International Holdings Limited

(#i % ) (In Receivership)

UNAUDITED CONDENSED CONSOLIDATED A 2 1% 18 W &5 At 2 i i 4 3%
STATEMENT OF OTHER COMPREHENSIVE

INCOME

Loss for the periods 7 1 1) s 48

Other comprehensive (loss)/ A< 1 i L fib 2 T
income for the periods (&), Wi

Items that may be reclassified — AEZFIREE M EH
subsequently to profit or loss: i ZJHH

Exchange difference on A B REREEZ
translation of financial b 54 2 50
statements

Release of exchange reserve to  FAi& % /4 1E & 24
profit or loss upon R A 458 O S
liquidating/cessation of B
subsidiaries

Item that will not be reclassified H4% i A € E #7051
subsequently to profit or loss:  £{H# 2 HH :

Fair value (loss)/gain on A TE R H A 2
financial assets at fair value Wots AR (%2 F
through other comprehensive A £% 3L fls 2 [ e £
income (“FVTOCI”) AW Z g

2N THE ),/
g

Total comprehensive loss for 9 [ 2 Ifi & 48 44 &
the periods

Attributable to: HEA -
Owners of the Company UN/NEIE ZEDN
Non-controlling interests eI £

For the three months For the nine months
ended 31 March ended 31 March
®E=ZHA=+—HL=WH ®KE=ZHA=Z+—HILLWA

2020 2019 2020 2019

SEORE CEUE CROFE R
HK$’000 HK$°000 HK$’000 HK$’000
T T T T
(Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
(RBHEK) CREHEK)  (RBERK)  (REEHK)

(25,123) (1,080) (86,825)  (133,225)
_ 481 (192) 108
_ - (1,691) 2,548
- (1,198) (1,397) 21,425
(25,123) (1,797) (90,105)  (109,144)
(25,123) (1,797) (90,105)  (109,142)
: . - @)

(25,123) (1,797) (90,105)  (109,144)



Celebrate International Holdings Limited % i Bl B¢ ( ¥ &) A R A &
(In Receivership) ( #4% 4 )

UNAUDITED CONDENSED CONSOLIDATED AR HFEEBWiZEAHEREHE

STATEMENT OF CHANGES IN EQUITY

For the nine months ended 31 March 2020

{1 0uly 2019 (Audited) REE-NELA-RIE%H

Logs for the period AMHER

Other comprehensive loss for the period: MM E A HER:

Evchange difference on ransltion of finencial £ BTt e 2 Bt 25
sttements

Release of exchange resenve o profitor loss NS MR A A RERER BB SRR
upon liquidating of subsidiaries

Fair valug oss in financial assets at FVTOCH - SRATESE A TREARZ 2R

BRZLVEER

=

Total comprehensive loss for theperiod A4 R

At31 March 2020 (Unaudited) RERZEEZA=1-0
FAEH)

{1 July 2018 (Audited) B AFEA-H IS

Inital application of HKFRS 9 HVET AR A ok

{1 July 2018 (Restated) REE-NELA-RAET)

Logs for he period KHHER

Other comprehensive income forthe perod: ) A2 s

Evchange difference on transltion of fnencial 415 BT s 4 7 Bt 2
sttements

Release of exchange reserve toprofitor oss K~ T AAMERER RS

Upon cessation of a subsidiary il
Fair value gain on financial asses at FVTOCI M?ﬁi}ﬁﬁﬂ% IEAR2RE
ELLFENE

Total comprehensive incomel(oss) for the KB 2l /(R 4
period

At 31 March 2019 (Unauied) REE-NEZA= 11 GRERH

Share
capital

Tk
HKS'00
T

153

153

153

153

153

Share
premium

R
HKS'000
iz

1,589,573

1,589,573

1,589,573

1,589,573

1,589,573

#E F O FFE=H =+ —HILLIA

Attributable to owners of the Company

LY N 1]

[nvestment
Capital ~ Exchange ~revaluation  Accumulated
reServe reserve  reserve [oses
fi
BB EAME  EHGE  ZHER
HKS'000  HK$'000  HKS'000  HKS'000
Tén T TEr fEn

B85 L (4T (1503

(88%)

) -
- - -

- )

S I N 171

15806 -8 (1616169

55 (M) - (L)
- - R 5

B85 G) () (157680

- - -3

- 2548 -

- - s -

- 2656 245 (1B203)

15,626 2018 16042 (1,510,063

Non-

controlling

Total  interests
B R
HK$'000  HKS$'000
T Fx
0619 59
(86,625) -
(192) -
(1,691) -
(1397) -
(90,105) -
(19486) 5503
WL 55905
WL 595
(133.223) Q)
108 -
2548 -
2455 -
(109,14 2
13609 5593

Total
equity

L
HKS 0
T
128542

(882)

(%)
(169)
(1397

(%0105

36437

278,676

278,676

(133229

108
258

2425

(109144

169,532



U BB (¥ ) A BR 2 7 Celebrate International Holdings Limited
(#H:% ) (In Receivership)

NOTES TO UNAUDITED CONDENSED A R W 18 W &% 5 0 R R
CONSOLIDATED FINANCIAL

INFORMATION

For the nine months ended 31 March 2020 #E - E FFE=H="+—HILLEA
1. BASIS OF PREPARATION AND 1. # 8 4E R & GHBOR

ACCOUNTING POLICIES

The unaudited condensed consolidated results (the
“Results”) for the nine months ended 31 March
2020 (the “Period™) have been prepared in
accordance with the applicable disclosure
requirements set out in the Chapter 18 of the GEM
Listing Rules and the Hong Kong Financial
Reporting Standards (“HKFRS”) issued by the
Hong Kong Institute of Certified Public
Accountants (“HKICPA”).

The Results for the Period have been prepared
under the historical cost convention except for the
valuation of certain financial instruments, which
are measured at fair value, as appropriate. The
accounting policies used in the preparation of the
Results for the Period are consistent with those
used in the Group’s audited financial statements
for the year ended 30 June 2019, except for the
adoption of the new HKFRSs and amendments to
HKFRSs that are relevant and effective for the
annual period beginning on 1 July 2019.

On 3 July 2019, the Company received a notice
from its creditor, Citizens Money Lending
Corporation Limited (“Creditor”) that events of
default have occurred under the debenture granted
by the Company to the Creditor dated 25 January
2019 (“Debenture™), and thereby the Creditor has
appointed Mr. Tang Shing Tung as the receiver
(the “Receiver”) to all of the property and assets
of the Company. Under the terms of the
Debenture, the Receiver has power to take
possession of, or collect, and get in all or any of
the Group’s property and assets and sell or
otherwise dispose of all or any of the Group’s
property and assets.
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Celebrate International Holdings Limited % i Bl B¢ ( ¥ &) A R A &

BASIS OF PREPARATION AND
ACCOUNTING POLICIES (Continued)

The Directors have given careful consideration to
the right of the Receiver to realise the Group’s
property and assets in assessing whether the Group
is able to continue as a going concern. If the
Receiver exercise his power to realise the Group’s
property and assets, it may not be able to continue
to operate as a going concern, and adjustments
would have to be made to adjust the carrying
values of the Group’s assets to their recoverable
amounts, to provide for any further liabilities
which might arise and to reclassify non-current
assets and non-current liabilities as current assets
and current liabilities. As such, the Directors have
closely communicated with the Receiver about the
Group’s property and assets, and current
operations.

The Company is optimised that future dividends
from liquidating of Grand Faith and Power Elite
Group would bring in additional funds to the
Group for its working capital and repayment of the
outstanding loan amount. For the Period, the
Company received dividends of approximately
HK$28.9 million (for the same period in 2019:
approximately HK$5.0 million). The dividends
received have been used as working capital.

The Board has taken measures to tighten the
operating cash outflows through cutting costs and
capital expenditures, these measures included (i)
freezing headcount of the Group by pausing
recruitment of new employees and replacement of
resigned employees; (ii) slowing down settlement
of operating costs by fully utilising the credit
period granted by service providers; and (iii)
slowing down capital expenditures.

(In Receivership) ( #4% 4 )
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U BB (¥ ) A BR 2 7 Celebrate International Holdings Limited
(#H:% ) (In Receivership)

BASIS OF PREPARATION AND
ACCOUNTING POLICIES (Continued)

Accordingly, the Directors are of the opinion that
it is appropriate to prepare the unaudited
condensed consolidated financial statements on a
going concern basis. The unaudited condensed
consolidated financial statements do not include
any adjustments relating to the carrying amount
and reclassification of assets and liabilities that
might be necessary should the Group be unable to
operate as a going concern.

The Results of the Group for the three months
ended 31 March 2020 and the Period are
unaudited, but have been reviewed by the audit
committee of the Company.

APPLICATION OF NEW AND REVISED
HKFRSs

A number of new or amended standards became
applicable for the Period and the Group had to
change its accounting policies and make
adjustments as a result of adopting HKFRS 16
“Leases”. The impact of the adoption of this
standard and the new accounting policies were
disclosed in the 2019/2020 Interim Report. The
other standards did not have material impact on the
Group’s accounting policies and did not require
retrospective adjustments.
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Celebrate International Holdings Limited 28 i 4 p& ( # &

TURNOVER AND REVENUE

For management purposes, the Group is organised
into business units based on their products and
services and remain two (2019: six) reportable
operating segments as follows:

(a)

(b)

Money lending segment provides funds to
clients and receives loan interest income in
return;

Securities investment and trading is engaged
in purchase and sale of securities and
investment;

The following are other four reportable segments
in 2019:

(c)

(d)

()

()

Trading of food and beverage segment is a
strategic business unit which is engaged in the
provision of quality food and beverage;

Logistic services provide general services in
palletization, receiving and delivery, and
custom clearance for both air and ocean
cargoes and warehousing;

Health care services operate health centres for
the provision of hot stone spa and health
related services;

Property investment is engaged in investment
in properties.

) A R A
(In Receivership) ( #4% 4 )
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U BB (¥ ) A BR 2 7 Celebrate International Holdings Limited
(#H:% ) (In Receivership)

3. TURNOVER AND REVENUE
(Continued)

An analysis of the Group’s turnover and revenue
by reportable segments is as follows:

3. EFRE AW (A)

A B 28 SR SO AR i JH
RZ TR

For the three months
ended 31 March
REZHA=Z+—HE=WH ®E=ZHA=Z+—HIEAUEA

2020

v 215

HK$’000

T

(Unaudited)

(REEY)

Food and beverage trading B R 5 -

Money lending R 59

Logistic services vt -

Health care services R f s -

Dividend income from listed L7 #% 2 &

securities A -

Revenue e 4 59
Proceeds from sales of listed i #& F7iaE% 2 fir

securities 30 9,411

Turnover BEE 9,470

2019
“F-NE
HK$’000
T
(Unaudited)
(REHE)

125

16,616

16,741

For the nine months
ended 31 March

2020

e Jme 2.3
HK$’000
T
(Unaudited)
(REHER)

865

844

1,709

111,712

113,421

2019
“E-NEF
HK$’000
T
(Unaudited)
(REE)

1,663
2,869
287

14,290

19,109

17,540

36,649



Celebrate International Holdings Limited % i Bl B¢ ( ¥ &) A R A &
(In Receivership) ( #4% 4 )

4. OTHER INCOME 4. Hibf A
For the three months For the nine months
ended 31 March ended 31 March
BE=ZA=Z+—HIL=MA #HE=ZA=ZF—HILLWA
2020 2019 2020 2019

SR0RE CTNF CBOBE CTONA
HK$’000 HK$’000 HK$’000 HK$"000
T Tt Tt Tt
(Unaudited) ~ (Unaudited)  (Unaudited)  (Unaudited)
(REHFK)  CREER)  (REEH)  (REFEK)

Distribution from a — [HL 8 A A

liquidating subsidiary W Z R 8,936 - 28,936 5,000
License fee income EE-{/ON 348 - 348 -
Reversal of expected credit loss 1 [ 7 {5 £ k5 18 276 - 276 -
Gain on lease modification BB ol s 155 - 155 -
Gain on disposal of property, &I BE K

plant and equipment A i - 4 79
Interest income FEA - - 1 1
Fair value gain on the FARE 2 A FE

contingent consideration Wi i - 5,000 - 5,000

Reversal of written-off of 135 [ BB e T
financial assets at fair value B 7 AJE ([

through profit or A FERERA
loss (“FVTPL”) W)z emgnE - - - 1,494
Sundries METHIA - - - 27

Gain on fair value change of ~ &M ¥ A TH
investment property BB A - 553 - -

Fair value gain of financial %/ T-E&HREA

assets at FVTPL IRz aMEEZ
AV - 41,248 - -

9,715 46,805 29,795 11,526



U BB (¥ ) A BR 2 7 Celebrate International Holdings Limited
(#H:% ) (In Receivership)

5. OTHER OPERATING EXPENSES 5. HAb&EH X

For the three months For the nine months
ended 31 March ended 31 March
BE=A=1t—HIL=H &E=A=1+—HIL A

2020 2019 2020 2019
SEORE R UE CEORE TR
HK$’000 HK$’000 HK$’000 HK$’000
T#t THTT T#u THIT
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RBER) (CREFZ) (RBEHK)  CREFK)

Loss on disposal of financial 8 & /A T-{E 4%
assets at FVTPL A AR &
il E 2 8 4,989 40,219 39,415 40,303
Fair value (gain)/loss of A PSR S
financial assets at FVTPL  ABRZ £/l
B 2N A
(et ),/ 18 (1,485) - 539 70,757
Loss on loss of control of &4k 3 A% v bt &
liquidating subsidiaries NFERIHEZ

fE 21,494 - 48,644 12,447

Loss on cessation of health %% 11 [ e i} 15 3
care service operation i - - - 12,740

Written-off of property, plant #)2 ~ K5 &

and equipment Bt - - 238 -

Fair value loss on REMHEZ N
investment property (A 518 - - - 1,126
Sundries M TE B 52 - 21 - 21
24,998 40,240 88,836 137,394

6. INCOME TAX 6. Frfhi

No income tax expenses incurred for both the Period i 7 ST 0 72 A R SRR VO A
and the nine months ended 31 March 2019 (the WHE#EE —_F—JLFE=HAH
“Corresponding Period”) as no assessable profit =+t —H 1L JuME A (7 HH RE 8 )

was generated. S 4 2 A P 1S B B 32 e



Celebrate International Holdings Limited % i Bl B¢ ( ¥ &) A R A &

DIVIDEND 7.

The Board do not recommend the payment of any
dividend for the Period (for the Corresponding
Period: Nil).

LOSS PER SHARE 8.

The calculation of the basic loss per share
attributable to owners of the Company is based on
the following data:

For the three months
ended 31 March
BE=ZA=+—HIL=MWA

2020
“RORE
HK$’000
Ti#T
(Unaudited)
(REBFEY)
Loss attributable to owners of ~ Jil A 51 B & it 2 A
the Company for the purpose &8 2 A&/ 7
of calculating basic loss per A AMEN 518
share (HK$°000) (TH#T) (25,123)
Number of shares Fe i 8 H
Weighted average number of — Jil A &3 4 R LA
ordinary shares for the f 8 2 A R
purpose of calculating basic ~ H#E P38 (F )
loss per share (in thousands) 1,533,655

The Group had no potential dilutive ordinary
shares in issue during the above periods.

COMPARATIVE FIGURES 9.

Certain comparative figures have been reclassified
to conform with the current period’s presentation.

(In Receivership) ( #4% 4 )

Jit B,

EHGERAIRBEAWMN 2K
(AR ST ] - ) o

(534 31

AN TR AL 2 B B A
HIREE LT B A

For the nine months
ended 31 March
BE=ZA=+—HILLWA

2019 2020 2019
“E-NE ZESBE CENR
HK$’000 HK$’000 HK$"000
T#T Ti#n Tt
(Unaudited)  (Unaudited)  (Unaudited)
(REHFK)  RBER)  CREER)
(1,080) (86,825) (133,223)
1,533,655 1,533,655 1,533,655

A B2 [ b 4 [H] S 48 2 54T T
E 78 2 i

P 3

T BT O R EH R USF
GAWIM 2 251775



U BB (¥ ) A BR 2 7 Celebrate International Holdings Limited

(#H:% ) (In Receivership)

MANAGEMENT DISCUSSION AND ANALYSIS
Business Review and Prospect

For the Period, the principal businesses of the Group
are money lending and securities investment and
trading.

For the Corresponding Period, the principal businesses
of the Group were money lending, securities
investment and trading, logistic services, property
investment, food and beverage trading and healthcare
services.

Money Lending

Since the commencement of liquidation of Grand Faith
Finance Limited (“Grand Faith”), the Group has
received a number of status updates from the liquidator.
The following is the summary of the latest status:

Summary of loan accounts of Grand Faith (as of 24
January 2020 - the latest reporting date for the Period.

Category B

1. On-going debt collection action  IE7EFHUKETTE)

2. Making monthly repayment LT AR

3. Fully settled C&E

4. Statutory Demand - serving EEEREEE - R

5. Statutory Demand served - R ER S -
in bankruptcy proceedings MR

6. Statutory Demand served - R EREEE
in winding-up proceedings ERRT

7. Write off i g
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Principle

amount
HK$°000 9% rounded  No. of account

KEHE
Tk %(C#%) HRF#
13,108 16% 2
23,860 29% 8
6,252 8% 5
25,000 30% 7
10,295 12% 4
4,000 5% 2
82,515 100% 28
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For the Period, a total amount of approximately
HK$28.9 million (for the Corresponding Period:
approximately HK$5.0 million) has been distributed
from the client’s liquidation account which is managed
by the liquidator. The distribution has been used as
working capital of the Group.

Last year, the Group acquired a money lending
company with the aim of creating a new vision for the
Group and elevating its money lending business to be
fully integrated in its financial services business. Since
then, the Group also invested in other money lending
companies. The aim is to enhance its money lending
business.

For the Period, the Group recorded a total amount of
loan interest income of approximately HK$0.9 million
(for the Corresponding Period: approximately HK$1.7
million). In view of the recent development of the
Group, no further funding was allocated to the money
lending business. No provision of doubtful or bad debt
was recorded for the Period.

Securities Investment and Trading

For the Period, the Group recorded proceeds from sale
of listed securities of approximately HK$111.7 million
(for the Corresponding Period: approximately HK$17.5
million) and a loss on disposal of financial assets at
FVTPL approximately HK$39.4 million (for the
Corresponding Period: a loss of approximately
HK$40.3 million). Moreover, the Group posted a fair
value loss of financial assets at FVTPL of
approximately HK$0.5 million (for the Corresponding
Period: a loss of approximately HK$70.8 million).

(In Receivership) ( #4% 4 )
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(B )

(In Receivership)

For the Period, a dividend income from listed securities
of approximately HK$0.8 million (for the
Corresponding Period: approximately HK$14.3 million)
was earned.

The Group implemented a cautious approach in making
investment decision in securities investment and
trading and intends to diversify its investment portfolio
in order to reduce the relevant concentration and
investment risks. Given the nature of securities
investment and trading business, it is crucial for the
Group to have readily available funds in order to
capture suitable investment opportunities which may
arise from time to time to provide investment return to
the Group.

Reference is made to the announcement dated 16
January 2020, True Wonder has been placed into
voluntary winding-up. Terms defined in the
announcement shall have the same meaning herein
unless otherwise defined. Following the
commencement of the voluntary winding-up, True
Wonder and its subsidiary have ceased to be
subsidiaries of the Company and effectively has carved
out from the Group. The financial results and position
of True Wonder and its subsidiary shall be
deconsolidated from those of the Group. Such
liquidation resulted a loss on loss of control of
liquidating subsidiaries of approximately HK$22.8
million. As a result of the voluntary winding-up of True
Wonder, the remaining principal activity of the Group
has become the investment in equity shares.
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Details of the listed securities held by the Group are as
follows:

Stock
code
Tt
5

0613

0718

0943

1166

1224

133

Name of the investee company
and its principal activities
AR ARRATEER

Planetree International Development Limited
(Treasury management, property leasing, money
lending and brokerage related services)
BRERERARAR (HHER DERE K
BRELRHRRE)

Tai United Holdings Limited (Financial services
and asset management, commodity and medical
equipment trading, property investment and
mining and exploitation of natural resources)
KOERERAA (SRREREETE Bk
BERER DERERRBRORRALE)

eForce Holdings Limited (Land development,
money lending business, coal mining business
and manufacture and sales of healthcare and
household products)
ERERARAT (LIRS REER R
REBRRERHERREAAER R

Solartech International Holdings Limited
(Manufacture and trading of cable and wires,
trading of copper rods and metallurgical grade
bauxite, and investment properties)
RYBRARLT (RERRETARER HE
Rife AL BEA RGN E)

CC Land Holdings Limited (Property
development and investment; and treasury
investment)

TR ERARAT (EREREE  RiH
&%)

China Touyun Tech Group Limited (QR code
business, manufacture and sale of packaging
products and treasury investment)
TREEHREMAMAR CRERE EER
HEORERRIMBRS)

Number of shares held
iR

kil 3

March March

2020 2019

TRORE CT0F C

=f =

- 2t

000 000

T

- 50000

- R34y

- %0

Percentage of share
capital owned by the
Group

REEHAHRA
HRl

3 kil
March March
2020 2019
ToBE TN
= =
G- Zt-
% %

(In Receivership) ( #4% 4 )

AEEFA 2 LR 2R

(Gain/(loss) on change
Percentage tothe  infair value for the
Investment cost (Note a) Fair value Group’s net assets ~ ning months ended

BENTHAERRA

[REMERSEN  ZAFERHZ

REHA (W) i (i3 Wit /(i)
3 3 3 3 3 3 3 3
March ~ Mach ~ March ~ March ~ March  March ~ March  March
2020 2019 2020 2019 2020 2019 2020 2019
CRCRE CTONF CECRE CT-0F D30BE CTo0E 2E20RE CTNR
i =A EY] =f =i =A =R =R
St=R =18 =B =t-8 =B =8 4R =t
HKS'000  HKS'000  HKS$'000  HKS'000 % % HKS$'000 HKS'000
Tt TEr T TEx T T
- - - - - - (563) -
- 38000 - 0750 - LA (57)  (17.250)
- 10687 -8 - 5.26 - (L816)
- 4629 - 363 - 216 - (d265)
- - - - - - () -
- - - - - - (%) -
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Stock
code
Tt
5

1387

6060

8103

8202

Note:

(©)

Name of the investee company
and its principal activities
AR ARRAEEER

China Dili Group (Operation of agriculture
wholesale markets in PRC)
PEB AR (S R L AT

ZhongAn Online P&C Insurance Co., Ltd
(Insurance service and technology services)
RETARE R DHRA T (R RE R
i)

hmvod Limited ( Professional services, money
lending business, and OTT Service)

vod 584 A 7 (4 e B EH ROTT
)

Inno-Tech Holdings Limited (Outdoor
advertising, sales and distribution of seafood,
event management and marketing services and
money lending)

EAFE R R (F AP - AV E R
0 EEER R R R

Number of shares held
IR

kil 3

March March

2020 2019
TRORE CTNF C

=f =

- 2t

000 000

i L

- 901

- 7020

- 5592

Percentage of share
capital owned by the
Group

AGHEHNRA
Tt

3
March
2020

£ 4
=
-
%

kil

March
2019
“ENE
=
=1-H
%

019

49

338

Investment cost represents average acquisition costs for the
listed securities. Some of the investments in the listed
securities were made by the Group in prior periods. For
those part of investments in listed securities which were
made in prior periods, they were subject to fair value
adjustments and gain/(loss) on change in fair value were
recognised at the end of the respective periods. The gain/
(loss) on change in fair value of the listed securities for the
nine months ended 31 March 2020 and 31 March 2019
excluded those amount being recognised in prior periods.

(Gain/(loss) on change
Percentagetothe in fair value for the
Investment cost (Note a) Fair value Group’s net assets  ning months ended

BENTHAERRA

hEREERES  CAFERSZ

REHA (i) i (i3 Wit /(i)
3 3 3 3 3 3 3 3
March ~ Mach ~ March ~ March ~ March ~ March ~ March  March
2020 2019 2020 2019 2020 2019 2020 2019
SRCRE CTONF CEIRE TN DB0BE CToNEF ZE20RE CTNR
i =A EY| =f =i =A =R =R
St=0 =18 ZF-F =t-8 =B =8 =40 =t
HKS'000  HKS'000  HKS$'000  HKS'000 % % HKS$'000 HKS'000
Tt Tt T TEx Tt T
- - - - - - 12 -
- 5689 - B4 - 1508 - (210)
- U® -9 - 583 - (4
- - 2105 - 161 - (43
- L7 - TL0 - B (539 (70,757)
(a) P RA AR R BT R R T 4 i

AR o A £ T R S 2 W R AR AR A
DR GlHEE RN INDEEs Gy i
TR 2 MR SR & A B SCE A AE
NP {BL A B S T A B U ) A e R A
TR B 2 Widd (AR o L TTRESR
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Details of the listed securities disposed of are as
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(In Receivership) ( #4% 4 )

follows:

Stock

code
B 4
5%

0005

0045

0064

0136

0379

0622

0718

0943

1116

1166

1141

1293

1466

Name of the investee company

Fir % 2 Wl 4 1

HSBC Holdings plc

S P AT PR

The Hong Kong and Shanghai Hotels, Limited

il B KA R AR

Get Nice Holdings Limited

R PER AT IR ]

HengTen Networks Group Limited

e e A % SR A PR

China Ever Grand Financial Leasing Group
Co. Ltd

e AT BB AR A

Oshidori International Holdings Limited

PR IR PR

Tai United Holdings Limited

KRPERA R

eForce Holdings Limited

BRI R ]

Mayer Holdings Limited

Fo P RA R A

Solartech International Holdings Limited

R EBRA R

CMBC Capital Holdings Limited

RBEALERAR A

Grand Baoxin Auto Group Limited

B FREEEARAR

Affluent Partners Holdings Limited

BRRERA R

Nine months ended
31 March 2020

REZZFH
ZA=ZF—HIbUEA
Number

of shares Gain/(loss)
disposed of  on disposal
i} >
il Wti,/
fe ¥ H (B#)
'000 HK$000
T T#x
200 (910)
411 48
24,516 (2,039)
21,032 (1,357)
23,420 (146)
44,946 (5,584)
50,055 (1,702)
53,437 (107)
90,000 (5,400)
8,665 (12,808)
7,940 (6,062)

B Ed s 2T

Nine months ended
31 March 2019

HE-F0E
“H=F—HIEEA
Number
of shares Gain/(loss)
disposed of on disposal
HEZ
il Wesi,/
s €| (1)
‘000 HK$°000
T T#T
3,168 (270)
6,000 (355)
29,760 (35,518)
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Stock Nine months ended Nine months ended
code Name of the investee company 31 March 2020 31 March 2019
By BREZZFH BE_F-NE
R PEA AR ZA=ZF—HIbAEA =A=+—HIEEA
Number Number
of shares Gain/(loss) of shares Gain/(loss)
disposed of  on disposal disposed of on disposal
i} > HEZ

CHi# Wi,/ g s,/
x4 ¥ H (E8) et 8 (B8

"000 HK$000 '000 HK$°000
T T#n TR T#T
1571 Xin Point Holdings Limited 571 (218) - -
{EHERA R
1800  China Communications Construction 210 (194) - -
Company Limited
v I AT R R A AT PR
6060  ZhongAn Online P&C Insurance Co., Ltd - - 286 503
R AL AR E DR B PR AR A P8 )
8103 hmvod Limited 7,020 (2,808) - -
hmvod $4H A R 2 7]
8153  Code Agriculture (Holdings) Limited - - 60,185 (4,089)
P ot S IR R ]
8173 Union Asia Enterprise Holdings Limited 7,320 411 - -
A R
8202 Inno-Tech Holdings Limited 50,000 (539) 13,530 (490)
HE A P2 A R A 7
8228  National Arts Entertainment and Culture Group - - 2,840 (84)
Limited

I g 4 AL S A PR

(39,415) (40,303)
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Logistic Service

The logistic service was operated by ACC Logistic
Limited. The Group acquired the logistic business in
2017.

Since 2018, the lack of inventory warehouse led to
devastating impact on logistic operations associated with
customer abandonment. The operation was ceased in
2019. As a result, no income was generated from the
logistic services for the Period (for the Corresponding
Period: approximately HK$2.9 million).

In order to find a suitable solution, the Company has
sought for liquidators. On 12 August 2019, Ernst and
Young was appointed as the liquidator to facilitate the
liquidation. The excerpts are contained under the
section headed “Liquidation of Power Elite Holdings
Limited (“Power Elite”)” on pages 24 to 28 of this
report.

Food and Beverage Trading

The food and beverage trading was operated by Volk
Favor Food Group Limited and its subsidiaries (“Volk
Favor”, collectively “Volk Favor Group™). The Group
acquired the operation in 2017.

The operations were ceased in 2018 due to the unfavorable
economic condition in the People’s Republic of China (the
“PRC”). Since then, no revenue was recorded from both
the Period and the Corresponding Period.

(In Receivership) ( #4% 4 )

o Ak 5

W) Y R 5 i R R 2 2 ) U A R 4 W &R
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A 3 [ 40 9 AR 5 Sl 48 72 AR IS A (R JRE 34
i : 492,900,000%%C) °
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UKL B BN LIRS IE 8 - 4
BB A i 4 524528 [ Power
Elite Holdings Limited ([ Power
Elite ) & #& | — i -

7l BBk 5

Bdh MR B 5 R R R R A
BR 2% w) Je O 2~ Al ([ R > A
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SIS % SE T -

F A v 2 N R LA ([ e ) A 375 IR
AR > ZSEH —F — ARk - it
& o A SO T K AR B B T Sl B B A A AT
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Save as disclosed in the announcement dated 7 July
2017, the Group completed the acquisition of 100%
equity interest in Volk Favor Group for a cash
consideration of HK$1.0 million (the “Cash
Consideration”) and an issuance of promissory note of
HK$19.0 million (the “PN”). In 2018, the Group has
settled approximately HK$15.2 million of Volk Favor’s
PN as to HK$4.5 million in cash and approximately
HK $10.7 million by way of assignment of loan
receivables (the “Settlements™). According to the sale
and purchase agreement, if the actual audited
consolidated net profit after tax of the Volk Favor
Group for the period within 12 months from the
completion date was less than the Profit Guarantee,
Cosmic Lane Limited (the “Vendor™) shall compensate
the Company with an amount in respect of the shortfall
calculated according to the formula. As Volk Favor
Group failed to meet the profit guarantee, the Vendor
shall compensate the Company with a total amount of
HK$16.2 million (the “Shortfall”) which represents the
sum of Cash Consideration and the Settlements.

In respect of the profit guarantee and the Shortfall, the
Company has decided to engage an independent third
party to recover the amount of profit guarantee and
shortfall from the vendor.

Last year, the Company has sought for liquidators. On
12 August 2019, Ernst and Yong was appointed as the
liquidator to facilitate the liquidation. The excerpts are
contained under the section headed “Liquidation of
Power Elite Holdings Limited (“Power Elite”)” on
pages 24 to 28 of this report.

Property Investment

The investment property in Beijing (“Beijing
Property”) was acquired on 18 January 2018. Last
year, the Company suspected that the Beijing Property
has been occupied by unknown occupant without the
authorisation of the Group. A legal opinion was
obtained in respect of the right to use the Beijing
Property. No revenue was posted from both the Period
and the Corresponding Period.

BrHW A —F—LHFELALHZAYE
P B 5% 2 Ah - AR 1B 258 B A B 4 AR
#1,000,000% C ([ BL&ARE ) KT
19,000,000%5 Jo 7K £ 2% 8 ([ & fiF 5
8 1) 1 A B B B4 B 2 1009% A BE o A
RN AEED SR RENIK
1 2= ¥ %15,200,000%: ©> H
4,500,000 JC LA Bl & & B K #
10,700,0005 7T 375 #8 8 338 ME i & 31T
HE(EEHEE]D - REEE W& W
R B4R 13 7 52 AR OGRS 24 3 H]
1) BT B8 58 9 A% 57 R B AR AR 7D das
) # (%> Cosmic Lane Limited(] &
I 1) ZEm AN EE R AL ED
A B R A RIE o F A B AR R g
BBV A AR > B O 28 1R AR S R A AE
48 3 JE 16,200,000 ¢ ([ B |) > RIEL
SR B S A MR -

90 M 3 R S SRR > A~ F R
TE 22 W — 44 8 3T 5 = 05 18 B O i e g
A R 2 R o

EFES AR FA D FHRFE BN A F
—JUSEANHA B> BRERAT LG
BN > DR BT R o 18 Bk B0 A A R4
%524%28H [Power Elite Holdings
Limited ([ Power Elite|) 75 | — i -

mELRE

dmEy TR mED R —F
—/NAE— ]+ /VH W - 2248 AL A
B AL 5T W) SE B — 44 R WAL AR &8
A AR F B RE T A T o 2L B A
JTIHE A i 1 2 o A B0 D B A I 40
fi] f7 488 ok A5 Wi i
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For the investment property in Hainan (“Hainan
Property”), the property was acquired on 14
September 2016. Since then, the property developer
was not able to provide the property right certificate to
the Group. Last year, the Company has sought for a
legal opinion in respect of the legal title of the Hainan
Property.

Due to the abovementioned deficiency, the Company
has sought for liquidators. On 12 August 2019, Ernst &
Young was appointed as the liquidator to facilitate the
liquidation. The excerpts are contained under the
section headed “Liquidation of Power Elite Holdings
Limited (“Power Elite”)” on pages 24 to 28 of this
report.

Health Care Services

The operation of healthcare services, which mainly
includes hot stone spa and health related services, has
been commenced in February 2015 under Sharp
Elegant Limited (“Sharp Elegant”). Since the
commencement, a huge amount (approximately
HK$80.6 million) was invested in hot stone spa
business.

Considering that the hot stone spa business was
stagnant while huge amount of capital had been
invested, the Company conducted a comprehensive
provision in 2018 and 2019 and concluded that Sharp
Elegant had been mismanaged by the former directors
and/or management team (including Ms. Su Ying-Hsi
(previous name: Ms. Su Tsu Hsien)). No revenue was
generated for the Period (for the Corresponding Period:
approximately HK$0.3 million).

Therefore, the Company has engaged Ernst & Young as
the liquidator to voluntarily wind up Sharp Elegant, so
as to investigate the huge amount of capital investment,
transactions and to recoup its losses as much as
possible from all parties related to Sharp Elegant last
year. The excerpts are contained under the section
headed “Liquidation of Power Elite Holdings Limited
(“Power Elite™)” on pages 24 to 28 of this report.

(In Receivership) ( #4% 4 )
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Liquidation of Power Elite Holdings Limited (“Power
Elite”)

Reference is made to the announcement dated 12
August 2019, Power Elite Group has been placed into
voluntary liquidation. Capitalised terms used herein
shall have the same meanings as defined in the
announcement unless the context requires otherwise.

The Board has reviewed the operations of the Group
and resolved to voluntarily wind up Power Elite Group.
Power Elite Group is a group of subsidiaries with
disappointing financial performance. In order to reduce
the Company’s exposures over the matters relating to
Power Elite Group, the Directors consider that it is in
the best interests of the Company and the Shareholders
to engage professionals with relevant experience to be
the joint and several liquidators of Power Elite Group
for liquidating and recovering the value of Power Elite
Group, and making further review for the company
records including the previous transactions of Power
Elite Group. Following the commencement of the
voluntary liquidation, Power Elite Group has ceased to
be a subsidiary of the Company and its results and net
assets are no longer required to be consolidated.

Power Elite Holdings Limited ([Power
Elite]) &4

AR A —F— AN+ H
Z N Power ElitefE [ 20 41T H FETY
o BRI A A AT EA
i) g B o BT 9 3 B A A R T 3% o

GO R AL E R IR
#Power ElitefE # B B i # - Power
Elitef [ 2 — #H B 15 2 B 1 19 B /8
7y ) o Sy A s F] A BPower Elite
EHEHEWER EERL BEASR
AH BE A8 5 ) B2 N 5 {TPower Elite
£ 18 1) L [R] AR RIE B > LA Power
Elite S [# i A& SIf7 i [m] FLAE (E > 37 2 —
3B A mlRC % (L5 Power ElitefE [
M RFI 22 5 ) > A5 G A2 A B e R B
FEF] %5 - 5~ H BT 4% B 46 1% > Power
Elite£E [ C0 A 1 5 A A & 0 Bt & A
Al HEE LG EIFEATFEE
EUNE
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The following six subsidiaries of the Power Elite
Group were put into liquidation for the purposes of
asset recoveries and winding up. Ernst & Young

(In Receivership) ( #4% 4 )

Power Elite4E [H 1 LLF /< [H B & 25 7
OB s 8 > DA ] S i R o kAR
EMBEMRBEERAFRCERIT AT

Transactions Limited was appointed as the liquidators  FffJ& 2> 7 (5 A -
of the following subsidiaries:
Liquidation

Number Subsidiaries Principal business Commencement Date
&k WEAW FREH BB %A
1 Key Success Enterprise Limited Investment property 30 September 2019

FCRE A SEA RN ] REYF “E-NERA=TH
2 Hong Kong Street Food Entrepreneurship Investment property 30 September 2019

Foundation Limited

BEHINEAEESGHR AR REYFE “E-RERA=ZTH
3 Volk Favor Food Company Limited Food and beverage trading 30 September 2019

REEHARA A B b ki g 5 “E-NEAA=TH
4 ACC Logistics Limited Logistic services 29 November 2019

TR Y A PR 7] W s “E-EH-AZTHE
5 Yu Man International Food Limited (“Yu Man™) Food and beverage trading 30 September 2019

B A R (B ) B R E 5 “E-NFEAA=TH

6 Sharp Elegant Limited (“Sharp Elegant”)
Sharp Elegant Limited ([ Sharp Elegant])

The liquidators have carried out general investigation
into the affairs of Power Elite Group. The following is
the summary of the latest status as at 20 December

2019 (the “Report Date™):

Health care services

PR {2 M

mF

29 November 2019
“F Ut AR

E 8 A\ T ¥ Power ElitefE [H i) 5 145 i
TEAERE - B2 _F—NET+ A
T H(TH#E H ) 0 S8 B



Key Success Enterprise Limited (“Key Success”)

Key Success owns a property in Beijing indirectly
via two PRC companies, namely {EJIRUESE B %
A RA R (“RYIBE”) and db R i B 5 E 2
HIRAA (“JLx %5 7). The liquidators have
written to Jt 5 FFf informing them of the appointment
of the liquidators of Key Success and requesting
information on JtU4#fm. The liquidators have also
engaged a Beijing law firm to obtain information
from Jb 5T 4%fH and to demand Jb 5T 4% to do so
by 13 December 2019. As at the Report Date, the
liquidators have not received any reply from Jtxt
5. Further actions will be taken by the liquidators.

The lawyers of the liquidators have conducted site
visit at the registered office of Jta{45ffi and it
appears that it is an address of a service company.
The lawyers of the liquidator have also conducted
searches with the relevant government departments
and been advised that the Beijing property is still
under the name of JtI4Fffi. The liquidator is
liaising with the lawyers regarding the necessary
action to prevent any unauthorised transfer of
shares in JbL 555 or the Beijing property.

Hong Kong Street Food Entrepreneurship
Foundation Limited (“H K Street Food”)

B EERE B ARINARA R (R RIE
Y™, a direct subsidiary of H K Street Food, owns
a property at Hainan Province. The liquidators
have interviewed the legal representative of ¥k
HEGEYI and have taken possession of the keys of
the Hainan property.

The liquidators will take further action on the
preservation, valuation and sale of the Hainan

property.
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Wolk Favor Food Company Limited (“Volk Favor”)

According to an agreement for sale and purchase
of 100% issued shares of Volk Favor dated 7 July
2017 (the “Agreement”), Cosmic Lane Limited,
the vendor, guaranteed to the Company that the
total audited consolidated net profit after tax of
\Volk Favor Food Group Limited, Volk Favor, Volk
Favor Food (Chongging) Company Limited, %3l
HEHEEMEHARAR and EIIRBEHARL
F] (collectively, the “Volk Favor Group™) for the
period within 12 months from the date of the
Agreement shall not be less than HK$3,000,000
and Cosmic Lane Limited shall compensate to the
Company for the shortfall. However, the total
audited consolidated net profit after tax of the Volk
Favor Group failed to reach HK$3,000,000.

Based on the available books and records and the
Agreement, a sum of HK$19,180,645 is due from
Cosmic Lane Limited to the Company.
Accordingly, the liquidators sent demand letters to
Cosmic Lane Limited on 18 November 2019 and
11 December 2019. As at the Report Date, no reply
has been received.

ACC Logistics Limited (“ACC Logistics”)

The liquidators have engaged a Hong Kong law
firm to obtain information and recover assets from
a former sole director of ACC Logistics (the
“Former Director”).

The liquidators have recovered a truck registered
under ACC Logistics which was in the possession
of the Former Director. A valuer had been
appointed by the liquidators to estimate the forced
liquidation value of the truck with an estimated
recoverable amount of HK$220,000. The truck was
then sold by public tender at the highest offer of
HK$270,666. After settlement of the outstanding
amount pursuant to a hire purchase agreement and
the relevant realisation costs, the liquidators
estimated the net realisation amount will be
HK$60,000.

3.
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As at the Report Date, no particular update on Yu Man
and Sharp Elegant was available from the liquidators.

Investigations

The liquidators have recovered the books and records
from Power Elite Group.

The liquidators have also written to the auditors of
ACC Logistics demanding any books and records in
their possession and are waiting for their reply.

The investigation into the affairs of the Power Elite
Group are continuing.

Reference is made to the announcement dated 12
February 2020 in relation to a liquidated subsidiary.
The Company has been informed the latest status of the
liquidated subsidiary which owns the Beijing property.
The Company is yet to receive any investigation report
from the liquidators. Further announcement(s) will be
made by the Company as and when appropriate if there
is any material progress including frauds and
misconduct, regarding the Voluntary Winding-Up, and
take further criminal, disciplinary or civil action as
appropriate. Capitalised terms used herein shall have
the same meanings as defined in the announcement
unless the context requires otherwise.

Since the Report Date, there is no further report from
the liquidators.

BoE ol 3 0 4 8k 2 K Sharp
Elegantit E| & & A 155 2 ot &k -

i A

E T W Power ElitefE H 1 IR H
Kt gk o

1 88 NN B 2Rk ARE 8 W) Y % B
fili > 25K e A A AR TR B &
#k o W IEAE S R A

#HPower ElitefE B 3555 19 i & 1E 7 £F

GRS —F - FEF A+ H
AR —HCEBRE AR Z AE A
NRIEESEMES LT ENETEHE
B 2N 7] 22 BB AR DL o AR 23\ M AR UK
FI| 35 M N 09 AT ] 5 A A o a0 3 R
T AT ] B K A R (B 35 G A& AT
By ) o AN R A E WA AR o —
ot M RBUE— B S - AESRE
T8y (s ) - Br X A g oh » A&
Wi EA A EEZ AR EE R
R IEIRTE R

ERGSHER GF RN SR g PN X it
— A



Celebrate International Holdings Limited % i Bl B¢ ( ¥ &) A R A &

Commencement of Delisting Procedures

Reference is made to the announcements dated 28 June
2019, 10 July 2019, 3 October 2019, 11 October 2019,
18 October 2019, 31 October 2019, 7 November 2019,
10 January 2020 and 9 April 2020 (the
“Announcements”) in relation to, among others, the
suspension in trading in the shares of the Company (the
“Shares”) on Stock Exchange since 6 June 2019 and a
number of updates on the listing status of the Company.
Terms defined in the Announcements shall have the
same meaning herein unless otherwise defined or the
context otherwise required.

On 28 June 2019, the Company has received a letter
from the Stock Exchange, which served as a notice
pursuant to Rule 9.15 of the GEM Listing Rules. The
Stock Exchange has decided to suspend trading of the
Shares under Rule 9.04 of the GEM Listing Rules and
proceed with the cancellation of the Company’s listing
under Rule 9.14 of the GEM Listing Rules (the
“Decision”). The Stock Exchange requires the
Company to re-comply with Rule 17.26 of the GEM
Listing Rules. If the Company fails to do so by the
expiry of the twelve-month period, the Stock Exchange
will proceed with cancellation of the Company’s
listing.

On 10 July 2019, the Company filed an application for
a review by the GEM Listing Committee in relation to
the Decision (the “Review”).

The GEM Review Hearing was heard on 2 October
2019 by the Committee to review the Decision.
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On 3 October 2019, the Company received a letter
from the Stock Exchange, in which the Stock Exchange
sets out a list of resumption guidance for the Company.
For this purpose, the Company has the primary
responsibility to devise its action plan for resumption.
In addition, under Rule 9.14(A)(1) of the GEM Listing
Rules, the Stock Exchange may cancel the listing of
any securities that have been suspended from trading
for a continuous period of twelve-months, which will
be expired on 5 June 2020.

On 11 October 2019, the first quarterly update was
published.

On 18 October 2019, the Company received a decision
letter from the Stock Exchange which mentioned, inter
alia, that after considering all the submissions (both
written and oral) made by the Company and the Listing
Department, the Committee was of the view that the
Company has failed to maintain a sufficient level of
operations or have tangible assets of sufficient value
and/or intangible assets for which a sufficient potential
value can be demonstrated under Rule 17.26 of the
GEM Listing Rules to warrant the continued listing of
the Shares and the Committee therefore decided to
uphold the Listing Department’s Decision. Also, in
relation to the Subscription Agreement, the Company
has been unable to obtain all the necessary approvals as
per the conditions precedent as at Long Stop Date.
Therefore, the Subscription Agreement has lapsed and
the parties shall have no further obligation to each
other in accordance with the terms of the Subscription
Agreement.
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On 31 October 2019, after considering legal and
professional advice, the Company does not intend to
submit a request for the Decision to be referred to the
GEM Listing Review Committee of the Stock
Exchange for a further and final review pursuant to
Rule 4.06(2) of the GEM Listing Rules.

As such, the Company is required to re-comply with
the Rule 17.26 of the GEM Listing Rules, i.e. to carry
out a business with sufficient level of operations and
assets of sufficient value to support its operations to
warrant the continued listing of the Shares.

On 7 November 2019, the Company received another
letter from the Stock Exchange. The Stock Exchange
sets out additional resumption guidance, to demonstrate
the Company’s compliance with GEM Rule 17.26.

On 10 January 2020, the second quarterly update was
published.

On 9 April 2020, the third quarterly update (the latest
update for the Period) was announced. The resumption
guidance are as following:

(a) to publish the inside information announcement in
relation to the possible subscription of new shares
(fulfilled on 18 October 2019);

(b) to publish all outstanding financial results required
under the GEM Listing Rules and address any
audit modifications;

(c) to announce all material information for the
shareholders and investors to appraise its position;
and

(d) to demonstrate the compliance with GEM Rule
17.26.

) A R A
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The Company is taking appropriate steps to fulfil the
resumption guidance and will keep the shareholders
and the public on update, among others the progress as
and when necessary.

Prospects

The present situation of the Company is depicted by the
delisting decision and the shareholders’ dispute in
between Nieumarkt Investments Ltd and the new
purported receiver.

Financial Review
Turnover and revenue

Turnover increased by approximately HK$76.8 million
or 2.1 times from approximately HK$36.6 million for
the Corresponding Period to approximately HK$113.4
million for the Period.

Revenue decreased by approximately HK$17.4 million
or 91.1% from approximately HK$19.1 million for the
Corresponding Period to approximately HK$1.7 million
for the Period. The operations of food and beverage
trading, property investment, logistic services and
health care services were ceased, and thus no revenue
was recorded. The remaining operations of the Group
are money lending business and securities investment
and trading. The Group recorded a revenue of
approximately HK$1.7 million in which approximately
HK$0.9 million was attributable to money lending
business and the remaining of approximately HK$0.8
million was attributable to dividend income from
securities investment and trading business.
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Cost of Sales

As a result of cessation of operations over food and
beverage trading, property investment, logistic services
and health care services, zero cost of sales and services
was recorded for the Period. Therefore, cost of sales
decreased by approximately HK$7.9 million or 100%
from approximately HK$7.9 million for the
Corresponding Period to zero for the Period.

Gross Profit

Gross profit decreased by approximately HK$9.5
million or 84.8% from approximately HK$11.2 million
for the Corresponding Period to approximately HK$1.7
million for the Period. The significant decrease was
attributable to cessation of operations over food and
beverage trading, property investment, logistic services
and health care services.

Other Income

Other income increased by approximately HK$18.3
million or 1.6 times from approximately HK$11.5
million for the Corresponding Period to approximately
HK$29.8 million for the Period. The significant
increase was mainly attributable to distributions from
the client’s liquidation account, which is managed by
the liquidator, in respect of the liquidation of Grand
Faith. The distributions for the Period was
approximately HK$28.9 million (for the Corresponding
Period: approximately HK$5.0 million). The
distributions have been used as working capital of the
Group.

Administrative Expenses

Administrative expenses mainly consist of staff costs
and Director’s remuneration, depreciation, operating
lease rentals for office and professional fees.
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Administrative expenses increased by approximately
HK$7.5 million or 45.2% from approximately HK$16.6
million for the Corresponding Period to approximately
HK$24.1 million for the Period. It was mainly
attributable to (i) professional fees increased by
approximately HK$5.6 million or 78.9% from
approximately HK$1.5 million for the Corresponding
Period to approximately HK$7.1 million for the Period,
the increase in professional fees was mainly
attributable to liquidation of subsidiaries and delisting
procedures and related matters; and (ii) depreciation
increased by approximately HK$2.6 million or 1.1
times from approximately HK$2.3 million for the
Corresponding Period to approximately HK$4.9 million
for the Period as a result of relocation of principal
place of business of the Group.

The Group will continue to adopt the stringent cost
controls in administrative expenses.

Other Operating Expenses

Other operating expenses decreased by approximately
HK$48.6 million or 35.4% from approximately
HK$137.4 million for the Corresponding Period to
approximately HK$88.8 million for the Period. It was
mainly attributable to the Group’s financial assets at
FVTPL which decreased by approximately HK$71.2
million or 100% from approximately HK$71.2 million
as at 31 March 2019 to nil as at 31 March 2020, as a
result, the change in fair value loss of financial assets
at FVTPL decreased by approximately HK$70.3
million or 99.3% from approximately HK$0.5 million
for the Corresponding Period to approximately
HK$70.8 million for the Period.

On the other hand, the Group’s loss on disposal of
financial assets at FVTPL decreased by approximately
HK$0.9 million from approximately HK$40.3 million
for the Corresponding Period to approximately
HK$39.4 million for the Period.
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Power Elite and True Wonder have been placed into the
liquidation, as a result the Group recorded a loss on
loss of control of liquidating subsidiaries amounted to
approximately HK$48.6 million. For the Corresponding
Period, Grand Faith was placed into the liquidation and
the loss on loss of control of a liquidating subsidiary
amounted to approximately HK$12.4 million.

Finance Costs

Finance costs increased by approximately HK$3.4
million or 1.7 times from approximately HK$2.0
million for the Corresponding Period to approximately
HK$5.4 million for the Period. It was mainly
attributable to interest on margin financing and interest
on revolving loan.

Share of Loss of an Associate

For both the Period and the Corresponding Period, no
share of loss of an associate was incurred. The
investment in an associate was fully impaired during
the year ended 30 June 2018.

Loss for the Period

Loss for the Period decreased by approximately
HK$46.4 million or 34.8% from approximately
HK$133.2 million for the Corresponding Period to
approximately HK$86.8 million for the Period. It was
mainly attributable to significantly decrease in fair
value loss of financial assets at FVTPL.
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OTHER INFORMATION
Appointment of a Receiver

Reference is made to the announcement dated 4 July
2019, the Company received a notice from its Creditor
that events of default (the Decision) have occurred
under the Debentures, and thereby the Creditor has
appointed a Receiver to all of the property and assets of
the Company on 3 July 2019. The Receiver is
appointed by the Creditor to enforce and preserve the
assets charged under the Debenture. Capitalised terms
used herein shall have the same meanings as defined in
the announcement unless the context requires
otherwise. The receiver shall have the powers conferred
on him/she under the Debentures including but not
limited to, among others, (i) take possession of, or
collect, and get in all or any of the charged assets; and
(if) to sell or otherwise dispose of all or any of the
charged assets.

Termination of the acquisition of Hope Capital

Reference is also made to the announcement dated 23
August 2019, pursuant to the Agreement, completion of
the Acquisition is conditional upon certain conditions
being satisfied or waived. As the parties to the
Agreement were of the view that those conditions in
the Agreement could not be fully satisfied on or before
31 August 2019 (which being the long stop date for
satisfaction of the conditions as per the parties’ latest
agreement) or in the near future, it has been mutually
agreed to terminate the Agreement effective on 23
August 2019. The Deposit previously paid pursuant to
the Agreement has been returned to the Group.
Capitalised terms used herein shall have the same
meanings as defined in the announcement unless the
context requires otherwise.
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Supplemental information for the financial year
ended 30 June 2018

Reference is made to the announcement dated 3
October 2019 (the “Supplemental Announcement”),
the Company would like to provide shareholders and
potential investors with further information for the
annual results announcement of the Group for the year
ended 30 June 2018 published on 28 September 2018
and the annual report of the Company for the year
ended 30 June 2018. Unless otherwise defined,
capitalised terms used herein shall have the same
meanings as defined in the Supplemental
Announcement.

The Supplemental Announcement provides further
information and analysis in relation to impairments on
(i) investment in an associate; (ii) trade and other
receivables; (iii) loan receivable; and (iv) others.

In addition, a further analysis is provided for
impairments on intangible and goodwill which arisen
from acquisitions of Volk Favor and ACC Logistic. The
Company also provides a further discussion on the
performance and prospects of the Group’s significant
investments in relation to available-for-sale
investments and financial assets at FVTPL.

Shareholders and potential investors are recommended
to read the 2018 Annual Results Announcement and
2018 Annual Report in conjunction with the
Supplemental Announcement.
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The Purported Receivers

Reference is made to the announcement dated 10
January 2020, the Company has received a Notice in
respect of the purported appointment of the Purported
Receivers over the Subject Shares, which should have
amounted to approximately 64.66% of the Company’s
existing issued share capital. Capitalised terms used
herein shall have the same meanings as defined in the
announcement unless the context requires otherwise.

In the Notice, the Purported Receivers refer to a Deed
of Mortgage and Assignment dated 24 November 2017
said to have been entered into between Nieumarkt and
Southwest Securities and their appointment is,
according to the Notice, made pursuant to a Deed of
Appointment of Receivers dated 26 November 2019.
The Company was not provided with a copy of the
Deed of Mortgage and Assignment and is not in a
position to know whether the Subject Shares were
subject matter of it.

In subsequent enquiries, the Company is noted that:

(i) a writ of summons in High Court Action No. HCA
1200 of 2019 is in place in which Southwest
Securities is the Plaintiff seeking an order against,
inter alia, Nieumarkt for the repayment of the loan
facilities allegedly advanced to it. There is no
mention in the writ of summons that the repayment
of the loan facilities was secured by any collateral,
in particular the mortgage of the Subject Shares;
and
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(i) Nieumarkt has filed a defence and counterclaim
against Southwest Securities for its claim of
outstanding loan facilities. In gist, it is denied,
among other things, by Nieumarkt that it has owed
to Southwest Securities the alleged outstanding
loan facilities and it further asserts that the alleged
advance of the loan facilities was to enable it to
acquire the controlling shares of the Company as
its agent and proxy during the general offer
exercise that took place in around December 2017
to January 2018.

The Company does not want to take position in the
dispute between Southwest Securities and Nieumarkt,
which is still a subject matter of the on-going High
Court action. Suffice it to say, if Nieumarkt is right in
that it was the agent of Southwest Securities in the
acquisition of the controlling shares during the general
offer exercise, Southwest Securities should have taken
proper steps then to comply with the statutory
requirements under the Codes on Takeovers and
Mergers and Share Buy-backs. The Company’s record
does not show that Southwest Securities was/is the
beneficial owner of the Subject Shares.

Before the resolution of the dispute between Southwest
Securities and Nieumarkt, the Company is advised by
its lawyer that it should not take action in response to
the Notice.

) A R A
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The New Purported Receivers

Reference is made to the announcement dated 8 April
2020, the Company has received letters and individual
substantial shareholder notices (pursuant to section 324
of Part XV of the Securities and Futures Ordinance
(Cap.571, Laws of Hong Kong) (“SFQ”)) from the
Purported Receivers and the New Purported Receivers
in relation to the Subject Shares. Terms used herein
shall have the same meanings as defined in the
announcement unless otherwise specified.

The Purported Receivers notified the Company that
they have ceased to act as receivers of the Subject
Shares with effect from 30 March 2020.

On the other hand, the Company received a letter in
respect of the purported appointment of the New
Purported Receivers on 7 April 2020. In their letter, the
New Purported Receivers represented that they have
been appointed by Southwest Securities to replace the
Purported Receivers to act as the joint and several
receivers pursuant to the Mortgage and Assignment
with effect from 6 April 2020.

On 27 April 2020, the Board and the Receiver received
a letter directly from Southwest Securities with a
multitude of allegations against the Company and
parties unrelated to the Company.

EmEEA

PR A —F _RFEMANA Z
NN NN ISR 3 S - NS &
R N UCE A B B B 2 pR A f
R I 3= B B A N (AR 4B A S 0 AR
5715 75 75 S W B 9] (13 5 B 31 1 fe
Bl 1) BEXVER 32445 ) - BrSCF A T
& Hb > A i T ) R B A N 4 T B
E# BLA MR R F% o

WA ARG A A
SRR = ] = R AT A
B2 BN o

&% Rty 1 TRERZ N7 [ e 2 23 N D |
L H OB A B R AT R
N Z PR o RS 2 PR > o A 42
BN ARECH > R O

VO A5 RS S AT > DU R R 1 N1
IR A48 N B & R4
VU H 7S H AR AR -

o FEDFENH LR EEE
& - DN RSN e
(SRR EEEAL S /AN DGR S
MR 2 N2 R



Celebrate International Holdings Limited 28 i 4 p& ( # &

Amongst the wide-ranging allegations, Southwest
Securities allege that the Board and the Receiver have
committed crimes. Southwest Securities allege that the
Board and Receiver are obstructing the enforcement of
the rights of Southwest Securities and/or the New
Purported Receivers in the Subject Shares by way of
security, and/or refusing, delaying or denying the rights
of Southwest Securities under a facility agreement
entered into by it with Nieumarkt Investments Ltd and
Mr. Ng Kwok Wing Michael. Southwest Securities
claim that the Board and the Receiver have aided and
abetted criminal fraud and/or have conspired to defraud
Southwest Securities. The Board and the Receiver
vigorously deny such wholly unfounded and vicious
allegations against them by Southwest Securities and
are in the process of taking legal advice and hereby
expressly reserve all their respective rights, including
but not limited to taking legal action against Southwest
Securities for defamation and/or malicious prosecution.
For further details, please refer to the Company's
announcement dated 6 May 2020.

Liquidation of a wholly-owned subsidiary

Reference is made to the announcement dated 16
January 2020, the Board has reviewed the operations of
True Wonder and is of the view that it is in the best
interests of the Company and the Shareholders to wind
up True Wonder and to use the distribution from
winding up for the working capital of the Group. The
Board considered that the appointment of Ernst &
Young Transactions Limited as the liquidator will
facilitate proper handling as soon as possible and
exercise professional judgment to deal with True
Wonder on an independent basis.
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Following the commencement of the said voluntary
winding-up, True Wonder and its subsidiary have
ceased to be subsidiaries of the Company and
effectively has carved out from the Group. The
financial results and position of True Wonder and its
subsidiary shall be deconsolidated from those of the
Group.

The remaining principal activity of the Group has
become the investment in equity shares.

Adjournment of the 2019 AGM

Reference is made to the circular and the notice of
annual general meeting both dated 13 December 2019
and the announcements dated 10 January 2020 and 17
January 2020, after the commencement of the 2019
AGM, the chairman of meeting declared that the 2019
AGM be adjourned to a time and place to be
determined later due to a dispute as to the validity of
the purported appointment of the Purported Receivers
over the Subject Shares. Terms used herein shall have
the same meanings as defined in the announcements
unless otherwise specified. Further details have been
set out in the announcements.

As more time is needed to further understand the nature
of the competing claims and the New Purported
Receivers, the Board is of the view that it is in no
position at present to properly hold the 2019 AGM and
allow potentially competing parties to vote on the
tabled resolutions which may adversely affect both the
proper running of the Company and the interests of
parties of the dispute. Further announcement(s) will be
made by the Company in respect of details of the
adjourned 2019 AGM and/or any material development
of the aforesaid dispute, as and when appropriate and in
accordance with the GEM Listing Rules and other
applicable regulatory requirements.

The Chairman of the Board was not able to attend the
2019 AGM due to his other engagements.
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DIRECTORS’ AND CHIEF EXECUTIVES’
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY OR
ANY ASSOCIATED CORPORATION

As at 31 March 2020, none of the Directors nor the
chief executives and their respective associates had any
interests and short positions in any Shares, underlying
Shares and debentures of the Company or any of its
associated corporations (within the meaning of Part XV
of SFO which were required to be notified to the
Company and the Stock Exchange pursuant to
Divisions 7 and 8 of Part XV of the SFO (including
interests or short positions which they were taken or
deemed to have under such provisions of the SFO), or
which were required to be recorded in the register kept
by the Company under Section 352 of the SFO, or
otherwise required to be notified to the Company and
the Stock Exchange pursuant to the required standard
of dealings by Directors as set out in Rule 5.46 to 5.67
of the GEM Listing Rules.

SHARE OPTION SCHEME

The Company adopted a share option scheme on 20
November 2012 for the purpose of providing incentives
and rewards to the eligible participants including
Directors, who have contributed or may contribute to
the Group.

There was no share option granted or exercised under
the share option scheme throughout the Period. And
there was no outstanding share option as at 31 March
2020.
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DIRECTOR’S RIGHTS TO PURCHASE
SHARES OR DEBENTURES

Save as disclosed in the above “SHARE OPTION
SCHEME”, at no time for the Period was the Company
or any of its holding companies, subsidiaries or fellow
subsidiaries a party to any arrangements to enable the
Directors and chief executives to acquire benefits by
means of the acquisition of shares in, or debentures of,
the Company or any body corporate, and none of the
Directors and chief executives or their spouses or
children under the age of 18, had any right to subscribe
for the securities, or had exercised any such right for
the Period.

SUBSTANTIAL SHAREHOLDERS’
INTERESTS AND SHORT POSITIONS IN
SHARES, AND UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY

As at 31 March 2020, so far as is known to the
Directors and the chief executives, the interests and
short positions of the persons or corporations in the
Shares, underlying Shares and debentures of the
Company which have been disclosed to the Company
under the provisions of Divisions 2 and 3 of Part XV of
the SFO and as recorded in the register required to be
kept by the Company under section 336 of the SFO
directly or indirectly, interested in 5% or more of the
nominal value of any class of share capital carrying
rights to vote in all circumstances at general meetings
of the Company were as follows:
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Long positions in Shares, underlying Shares or
debentures of the Company

Capacity in which interests are

Name of Shareholder held
Bt 3 4 W HalERZ S0

Beneficial owner
R LN

Nieumarkt Investments Ltd (Note)
Nieumarkt Investments Ltd (ff&t)

Ng Kwok Wing Michael
54 B 5 A w2 H g

Note: Mr. Ng Kwok Wing Michael is deemed to be interested in
Shares through his interest in Nieumarkt Investments Ltd.

Reference is made to the announcement dated 8 April
2020, the Company has received letters and individual
substantial shareholder notices (pursuant to section 324
of Part XV of SFO) from the Purported Receivers,
namely Anson Li and Cosimo Borrelli, and the New
Purported Receivers, namely Ho Man Kit and Mok
Kwan Leong, in relation to the Subject Shares, which
should have amounted to approximately 64.66% of the
Company’s existing issued share capital. The excerpts
are contained under the section headed “The Purported
Receivers” and “The New Purported Receivers” on
pages 38 to 39 and 40 to 41 of this report.

On 23 April 2020 Southwest Securities (capacity as
person having a security interest in shares) and
Southwest Securities International Securities Limited
(capacity as interests of corporation controlled)
respectively filed their corporate substantial shareholder
notices in respect of interest in the Subject Shares,
which should have amounted to approximately 64.66%
of the Company’s existing issued share capital with a
date of relevant event of 24 December 2019. In the
notices, both Southwest Securities and Southwest
Securities International Securities Limited enforced their
right in the Subject Shares by way of security as a
qualified lender.

Interest of controlled corporation
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Save as disclosed above, as at 31 March 2020, the
Company has not been notified by any persons (other
than the Directors or chief executive of the Company)
who had interests or short positions in the Shares,
underlying Shares or debentures which would fall to be
disclosed to the Company under the provisions of
Divisions 2 and 3 of Part XV of the SFO, or which were
recorded in the register required to be kept by the
Company under Section 336 of the SFO.

TAKEOVERS CODE

Reference is made to the announcements dated on 10
January 2020, 30 January 2020, 28 February 2020, 30
March 2020 and 8 April 2020 (the “Announcements™)
in relation to the Purported Receivers and the New
Purported Receivers. Unless otherwise specified,
capitalised terms used herein shall have the same
meanings as defined in the Announcements.

Possible Mandatory General Offer

As set out in the Announcements, the Purported
Receivers or the New Purported Receivers alleged that
they have been appointed as the joint and several
receivers over the Subject Shares. The appointment
may result in the sale of the Subject Shares to other
third-party purchasers, which may in turn trigger a
mandatory general offer. Such an alleged appointment
may or may not lead to an offer.
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Further announcements have been made on a monthly
basis in compliance with Rule 3.7 of the Takeovers
Code to keep the shareholders and potential investors
updated on this matter. This obligation continues until
announcement of a firm intention to make an offer
under Rule 3.5 of the Takeovers Code or a decision not
to proceed with an offer is made. The Company will
make further announcement as and when required
under the GEM Listing Rules and/or the Takeovers
Code in case any update information obtained on this
matter.

Rule 3.8 of the Takeovers Code

In compliance with Rule 3.8 of the Takeovers Code,
the relevant securities in issue are 1,533,654,788
ordinary shares (the “Relevant Securities”) and the
Company has no other relevant securities (as defined
in Note 4 to Rule 22 of the Takeovers Code) as at 30
January 2020.

The associates (within the meaning ascribed thereto
under the Takeovers Code, including but not limited to
any person holding 5% or more of a class of the
Relevant Securities) are hereby reminded to disclose
their dealings in the Relevant Securities under Rule 22
of the Takeovers Code.

In accordance with Rule 3.8 of the Takeovers Code,
reproduced below is the full text of Note 11 to Rule 22
of the Takeovers Code:
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“Responsibilities of stockbrokers, banks and other
intermediaries Stockbrokers, banks and others who deal
in relevant securities on behalf of clients have a general
duty to ensure, so far as they are able, that those clients
are aware of the disclosure obligations attaching to
associates of an offeror or the offeree company and
other persons under Rule 22 and that those clients are
willing to comply with them. Principal traders and
dealers who deal directly with investors should, in
appropriate cases, likewise draw attention to the
relevant Rules. However, this does not apply when the
total value of dealings (excluding stamp duty and
commission) in any relevant security undertaken for a
client during any 7 day period is less than $1 million.

This dispensation does not alter the obligation of
principals, associates and other persons themselves to
initiate disclosure of their own dealings, whatever total
value is involved.

Intermediaries are expected to co-operate with the
Executive in its dealings enquiries. Therefore, those
who deal in relevant securities should appreciate that
stockbrokers and other intermediaries will supply the
Executive with relevant information as to those
dealings, including identities of clients, as part of that
co-operation.”

“Executive” referred to above has the meaning ascribed
to it under the Takeovers Code.

For the purpose of the Takeovers Code, the offer period
is deemed to commence on 10 January 2020.
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Other Matters

Whilst the Company is unable, at this stage, to
announce and provide further information regarding the
validity of the alleged appointments of the joint and
several receivers of the Subject Shares, it has come to
the Company’s attention that the alleged appointment
of the Purported Receivers or the New Purported
Receivers involved a transfer of the Subject Shares
from Nieumarkt to the Purported Receivers or the New
Purported Receivers as an alleged result of enforcement
of security.

Shareholders and potential investors shall be aware that
the possible sale of the Subject Shares mentioned in
this report may or may not materialize and the
aforesaid general offer may or may not proceed.

PURCHASE, SALE OR REDEMPTION OF
SHARES

For the Period, neither the Company nor any of its
subsidiaries purchased, sold or redeemed any of the
Shares.

COMPETING INTERESTS

None of the Directors or the controlling shareholders or
any of their respective associates (as defined in the
GEM Listing Rules) had any business that competed or
might compete with the business of the Group.
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COMPLIANCE WITH RULES 5.48 TO 5.67
OF THE GEM LISTING RULES

The Company has adopted the rules set out in Rules
5.48 to 5.67 of the GEM Listing Rules as the code of
conduct regarding directors’ dealing in securities of the
Company. The Directors have complied with such code
of conduct and the required standard of dealings.

CORPORATE GOVERNANCE PRACTICES

The Company is committed to promoting good
standards of corporate governance to safeguard
interests of the shareholders as well as to the
stakeholders.

The Company has adopted and complied with the Code
Provisions (the “Code Provisions”) of the Corporate
Governance Code (the “Code™) as set out in Appendix
15 of the GEM Listing Rules as its own code on
corporate governance practices, and there have been no
material deviations from the Code for the Period,
except for the following deviation:

(i) the Code Provision A.4.1 — the independent non-
executive Directors are not all appointed for a
specific term. They are, however, subject to
retirement by rotation and re-election at the annual
general meeting in accordance with Article 87 of
the articles of association of the Company.

(if) the Code Provision A.2 — the candidate for the
position of chief executive officer has not yet been
identified. The Board believed that all executive
Directors continue to assume and share the roles
and responsibilities of the chief executive officer
until the suitable candidate come on board.
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AUDIT COMMITTEE

The Company established an Audit Committee (the
“Audit Committee”) with written terms of reference
based on the guidelines recommended by the Hong Kong
Institute of Certified Public Accountants and the
mandatory provisions in the Code on Corporate
Governance Practices of the GEM Listing Rules. The
primary duties of the Audit Committee are to review the
annual report and accounts, interim report and quarterly
reports and to provide advices and comments thereon to
the Board. The Audit Committee is also responsible for
reviewing the accounting principles and practices
adopted by the Group and also the auditing, internal
control and financial reporting matters.

The Audit Committee consists of three independent
non-executive Directors, namely Mr. Chow Chi Wabh,
Vincent (“Mr. Chow™), Ms. Chow Mun Yee and Mr.
Ma Ka Ki. Mr. Chow is the chairman of the Audit
Committee.

The Group’s Results for the Period have been reviewed
by the Audit Committee which was of the opinion that
the preparation of such results complied with
applicable accounting standards and requirements and
that adequate disclosures were made.

OTHER MATTER

The basis for disclaimer of opinion and the basis for
disclaimer of conclusion were disclosed in the
Company’s Annual Report 2018/2019 and Interim
Report 2019/2020 respectively. It is recommended that
shareholders of the Company and potential investors
should read this report in conjunction with the
Company’s Annual Report 2018/2019 and Interim
Report 2019/2020.
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CONTINUED SUSPENSION OF TRADING

Dealing in the Shares on Stock Exchange has been
suspended since 6 June 2019 and will remain
suspended until further notice. There is no guarantee
that the resumption of trading in the Shares will take
place. Shareholders and potential investors are urged to
exercise caution with dealing in the Shares and to
obtain latest information from the websites of the
Company and the GEM of the Stock Exchange.

For and on behalf of
(S
Celebrate International Holdings Limited
ERER(ER)BERAA
(Receiver Appointed)
(CERIEEEAN)
Tang Shing Tung
B & 5
Receiver
ZEA

Hong Kong, 8 May 2020

Executive Directors

Mr. Woo Eddie (Chairman)
Mr. Suen Yick Lun, Philip
Mr. Au Wai June

Independent Non-executive Directors
Mr. Chow Chi Wah, Vincent

Ms. Chow Mun Yee

Mr. Ma Ka Ki

This report will remain on the website of GEM at
http://www.hkgem.com on the “Latest Company
Announcements” page for at least 7 days from the date
of its posting and on the website of the Company at
http://www.ciholdings.com.hk.
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