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CHARACTERISTICS OF GEM OF THE STOCK EXCHANGE OF HONG KONG
LIMITED (THE “STOCK EXCHANGE?”)

GEM has been positioned as a market designed to accommodate small and mid-sized
companies to which a higher investment risk may be attached than other companies listed
on the Stock Exchange. Prospective investors should be aware of the potential risks of
investing in such companies and should make the decision to invest only after due and
careful consideration.

Given that the companies listed on GEM are generally small and mid-sized companies, there
is a risk that securities traded on GEM may be more susceptible to high market volatility
than securities traded on the Main Board and no assurance is given that there will be a liquid
market in the securities traded on GEM.

This report, for which the directors (the “Directors”) of Winto Group (Holdings) Limited (the “Company”)
collectively and individually accept full responsibility, includes particulars given in compliance with the
Rules Governing the Listing of Securities on GEM of the Stock Exchange (the “GEM Listing Rules”)
for the purpose of giving information with regard to the Company. The Directors, having made all
reasonable enquiries, confirm that to the best of their knowledge and belief the information contained in
this report is accurate and complete in all material respects and not misleading or deceptive, and there
are no other matters the omission of which would make any statement herein or this report misleading.
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FINANCIAL RESULTS
RS

The board of directors (the “Board”) of Winto Group ~ BEMEBE (R AR AT (AAFNESE
(Holdings) Limited (the “Company”) is pleased to &(EZG)MRARMGARRREMBR
announce the unaudited condensed consolidated — Al([ A& )& E202049 308 1F /.18
financial results of the Company and its subsidiaries A BIR S EAZ AR A B 75 248 E 72019
(the “Group”) for the nine months ended 30 September R HH R EEBZ L EEFIAT ¢

2020 together with the comparative unaudited figures

for the corresponding period in 2019 as follows:

UNAUDITED CONDENSED AREERERGFEREREME2E
CONSOLIDATED STATEMENT OF &=

PROFIT OR LOSS AND
OTHER COMPREHENSIVE INCOME
For the three and nine months ended 30 September 2020 & Z202049A30H - =18 8 R L@ A

Three months ended Nine months ended
30 September 30 September
BZE9A30HL={EA BZ9A30ALNMEA
2020 2019 2020 2019
2020 2019F 2020 2019
Note HK$ HK$ HK$ HK$
(s B BT BT BT
Continuing operations S ¥k
Revenue W 3 9,275,697 3,589,280 25,265,633 9,325,685
Cost of sales HERA (4,663,174)  (2,283,930) (13,323,017) (7,060,168
Gross profit E 4,612,523 1,305,350 11,942,616 2,265,517
Other income Hipl A 454,954 (124) 897,963 2,777
Operating expenses EEHY (2,942,565)  (4,849,773)  (9,854,362) (16,718,106)
Other gains or losses HitamkEE - 14 - (34,102)
Impairment loss recognised ~ #tEWNE T K AR i
on loan receivables and REBERNRE
refundable deposit B8 - (5,000,000) - (9,819,000)
Reversal of impairment REKERERN
loss recognised on loan AEEERE
receivable - 2,100,000 - 2,100,000
Finance costs BEKA (520,355) (349,744)  (1,233,415)  (1,034,893)
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FINANCIAL RESULTS

RS

Three months ended

Nine months ended

30 September 30 September
HZ9AS0AL=MEA HZ9AB0ALNMEA
2020 2019 2020 2019
2020 2019 2020 20194
Note HK$ HK$ HK$ HK$
(s B oy B BT
Profit/(Loss) before BB ATRR (B58)
taxation 1,604,557 (6,794,277) 1,752,802  (23,237,807)
Income tax expense FriefiEx 4 (92,301) = (92,301) =
Profit/(Loss) for the FREEEBHER
period from continuing %%/ (§1#8)
operations 1,512,256 (6,794,277) 1,660,501  (23,237,807)
Discontinued operation %JJ:.@""* %
Profit for the period from IS EBRER
discontinued operation mﬁﬂ - - - 290,511
Profit/(Loss) for the MR/ (B8)
period 1,512,256 (6,794,277) 1,660,501  (22,947,296)
Other comprehensive Hth2ENaE/
income/(expenses): A :
Item that may be HEgmsmages
reclassified BRMER :
subsequently to profit
or loss:
Exchange differences RE BN EBHE
on translation of foreign RES
operation - - - (197,007)
Reclassification BERBHESR) \‘¥
adjustment relating to f%E’J BHNE
foreign operation B
disposed of - - - 20,276
Total comprehensive BREERE
income/(expenses) (X85
for the period 1,512,256 (6,794,277) 1,660,501  (23,124,027)
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FINANCIAL RESULTS
RS

Three months ended

Nine months ended

30 September 30 September
HZ9A30AL=A HZ9A30ALNAEA
2020 2019 2020 2019
2020 2019 20205 20194
Note HK$ HK$ HK$ HK$
Kzt B oy B BT
Profit/(Loss) for the B EmiER,
period attributable to: (B8 :
Owners of the Company AARERA
- for continuing operations —BECEER 6 1,595,652  (6,861,982) 1,471,864  (22,791,996)
~ for discontinued operation — R HEE R - - - 305,657
Non-controlling interests R ER
- for continuing operations ~BECEER (83,396) 67,705 188,637 (445,811)
~for discontinued operation —RIHEE R - - - (15,146)
1,512,256 (6,794,277) 1,660,501  (22,947,296)
Total comprehensive EE2mEYRE
income/(expenses) (X8
attributable to:
Owners of the Company ~ AAREAA 1,595,652  (6,861,982) 1,471,864  (22,569,871)
Non-controlling interests ~ 3FZAkHE S (83,396) 67,705 188,637 (554,156)
1,512,256 (6,794,277) 1,660,501  (23,124,027)
For continuing and BERARILEEER
discontinued
operations
Profit/(Loss) per share SRER/ (BB 6
Basic and diluted BEAREE(E)
(HK cents) 0.37 (1.59) 0.34 (5.21)
From continuing operations £ 4484 75
(HK cents) (L) 6
Profit/(Loss) per share BREF/(E8)
Basic and diluted (HK cents) Z7% 52 #5% (& 1l) 0.37 (1.59) 0.34 (5.28)
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UNAUDITED CONDENSED CONSOLIDATED
STATEMENT OF CHANGES IN EQUITY

ARBRERGERETRER

For the nine months ended 30 September 2020

B ZE202099H30H IENEA
Fair value
through other
Share comprehensive Non-
Share  Share  option Statutory Exchange income  Accumulated controlling
capital premium reserve  reserve  reserve reserve losses  Sub-total interests Total
RAVEFA
ERE Eh2AYE
B RHRE BB iRk EXRE B EiER Dt FERER At
HS  HG  HS  HS HKS HKS K S HKS HKS
BT BT Bn AT AT BT o AT AT AT

At danuay 2019 (auited) 201981 1R
(27 8640000 94330810 3962312 - B - (9551848 264006 (26220%) 24842714

Loss for the period BRER - - (2486300 (22486339  (460.957) (22,047,296)
Other comprehensive pipense)  BREAKEE
income for the perod: (Fa
~Bxchang diference on -BEENEHN
transaton of foregn EER
operation - - - - (103808) - - (103808 (93,199)  (197,007)

- Reclassficaton adustment~~ -BECLEER
ety tofoenoperaion - £RHER

disposed of ARRE - - - -0 - -0 -0
Total comprehensive BRAERREE
expense for the period - - - - (8388 - (22.486339) (22569871)  (554,156) (23,124,021)

Disposal ofsubsidiaies HEHBAL - = = = s S = 3676120 3676,120

Fqutysefedsharebased ~ RABERRAR

payment = - T198% = > - - TI98N - TI98%
At 30 September 2019 H2019%9A%0R
(inaudted) (7%%) 8640000 94,330,810 4,682,151 = = - (102038187 B6I4TI4 490872 61145646

At January 2000 (aited) 20201 1R
(27 8,640,000 94,330,810 - s - (1420467) (113,880,009) (12284,152) 365727 (11,898,425

Proft for the period B - - - - 4TMEE4 1ATIG64 183637 1,660,501
Other comprehensive BREfzEks
income for the period - - - - - - - - - -
Total comprehensive HheEhGLE
ncome for the perod - - - - - - 1471864 1471864 188637 1,660,501
At 30 September 2020 VAR S
(unaudted) (72%) 8,640,000 94,330,810 - s - (1428467) (112408175 (10812,268) 574364 (10,207924)
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL RESULTS

ARBERERREMBREN

BASIS OF PREPARATION

The Company was incorporated in the Cayman
Islands on 7 December 2012, as an exempted
company with limited liability under the
Companies Law (as Revised) of the Cayman
Islands. The Company’s shares are listed on the
GEM since 16 February 2015 (the “Listing”).

The unaudited condensed consolidated financial
results of the Group for the nine months ended
30 September 2020 are presented in Hong Kong
dollars (“HK$”), unless other wise stated.

The unaudited condensed consolidated financial
results of the Group for the nine months ended
30 September 2020 have been prepared in
accordance with Hong Kong Financial Reporting
Standards (“HKFRSs”) issued by the Hong Kong
Institute of Certified Public Accountants and
the disclosure requirements of the GEM Listing
Rules. The unaudited condensed consolidated
financial results have been prepared under
the historical cost convention, as modified by
financial assets through profit or loss.

SIGNIFICANT ACCOUNTING
POLICIES

The preparation of the unaudited condensed
consolidated financial results in conformity
with HKFRSs requires the use of certain
critical accounting estimates. It also requires
management to exercise its judgement in the
process of applying the Group’s accounting
policies. The unaudited condensed consolidated
financial results should be read in conjunction
with the Group’s audited consolidated financial
statements and notes thereto for the year ended
31 December 2019.
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL RESULTS

&

RERERGREMBREANT

SIGNIFICANT ACCOUNTING
POLICIES (Continued)

Adoption of new and amendments to
HKFRSs

The adoption of the new and amendments to
HKFRSs that are relevant to the Group and
effective from the current period, did not have
any significant effect on the results and financial
position of the Group for the current and prior
accounting periods.

The Group has not early adopted any new and
amendments to HKFRSs that have been issued
but are not yet effective for the current period.
The Directors anticipate that the application of
all new and amendments to HKFRSs will have
no material impact on the consolidated financial
statements in the foreseeable future.

REVENUE
An analysis of the Group’s revenue for the period
from continuing operations is as follows:

EXSTEEGE

R BB BRELEAR
HiEg]

RWEARERBY B AMELEL
AR B A B REEA R EE
A ASERAGHNEREES
St ER R RO 34 R B SRR 3 SR AE AR
BEAYVE -

AEEYEREERANTHEAZ
PR B 1) R A R AR D ¥ AT B B4
FIEEMBMEER - EEEFE
BB EBBRELENRE
BRI A RARRE 476 BB RER K
BEAYE -

W=
ANEE R B EERZ HAED
G/

Three months ended Nine months ended
30 September 30 September
HZ9A30AL=EA HZ9A30ALNEA
2020 2019 2020 2019
2020F 20195 20205 2019
HK$ HKS HK$ HK$
BT BT BT BT
Publications and media T REBES WA
advertising income 8,041,297 49,475 16,792,033 179,445
Provision of exhibitonand ~ RRERERESRE
trade show services R % 1,234,400 3,539,805 8,473,600 9,146,240
9,275,697 3,589,280 25,265,633 9,325,685
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL RESULTS

ARBERERREMBREN

INCOME TAX EXPENSE
Income tax recognised in profit or loss from
continuing operations:

Three months ended

4,

FRSBimMX<
NEE LY P ET T

Nine months ended

30 September 30 September
EZ9A30HIL=M@A HZ9A30AILNEAR
2020 2019 2020 2019
20205 20195 20205 2019F
HK$ HK$ HK$ HK$
BT BT BT BT
Continuing operations SELERE
Hong Kong profits tax BERMEH - - - -
= Current tax - BANERIE - - - -
Macau Complementary Tax ~ BPIFT{SH 7R
- Current tax - BERE 92,301 = 92,301 =

On 21 March 2018, the Hong Kong Legislative
Council passed The Inland Revenue
(Amendment) (No. 7) Bill 2017 (the “Bill") which
introduces the two-tiered profits tax rates
regime. The Bill was signed into law on 28 March
2018 and was gazetted on the following day.
Under the two-tiered profits tax rates regime,
the first HK$2,000,000 of profits of the qualifying
group entity will be taxed at 8.25%, and profits
above HK$2,000,000 will be taxed at 16.5%.
The profits of group entities not qualifying for the
two-tiered profits tax rates regime will continue
to be taxed at a flat rate of 16.5%. There is no
impact to the Group as the Group does not have
any assessable profit in Hong Kong.

Macau Complementary Tax is calculated at 12%
of the estimated assessable profits for the years.

MR201853821H ' BN L@
@201 7FE R (B ET) (B 75R) 15 Bl
ER(EHER]) @ 5| AFEHM
Bl GBI EZRR2018F3H28H
BEZRREE YRBETE -
BREBEFMESHMEH  cEKREEE
B2 52,000,000/ TR & AR R B
8.25% - M8 i\2,000,000% 7T A&
FFHEAE16.5% - THAFIBH
AR il B B ) o B A e S AR B R
16.5% K9 & — T KA - HAANEE
REB L B ERTEF - R
EHAEBENTE -
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL RESULTS

&

10

RERERGREMBREANT

DIVIDEND 5.
No dividend has been paid or proposed by the
Group for the nine months ended 30 September

2020 (nine months ended 30 September 2019:

nil).

PROFIT/(LOSS) PER SHARE 6.
Continuing operations

The calculation of basic and diluted loss per
share for continuing operations attributable to

the owners of the Company is calculated based

on the below figures:

Three months ended

B’ E

AEBRE E 20209 8308 @
P R A B R R A AT AR (B
Z2019F9A30B LA « &) -

ZROER(&18)
B
ADABEA ARG BEEEBS
A8 AN I W 5 R T AR A S R

Al °

Nine months ended

30 September 30 September
HZ9AB0AL=MEA HZ9AB0ALNMEA
2020 2019 2020 2019
2020 2019F 2020 20194
HK$ HK$ HK$ HK$
BT BT BT BT
Profit/(Loss) for the period A E)HEA A LS
attributable to owner of HREF/ (E8)
the Company 1505652 (6,861,982 1,471,864  (22,791,096)
Weighted average number it EBHREEA
of ordinary shares for L@ IETF9E
the purpose of calculation
of loss per share 432,000,000 432,000,000 432,000,000 432,000,000

For the period ended 30 September 2019, the
computation of diluted loss per shares does
not assume the conversion of the Company’s
outstanding share options since their assumed
exercise would result in a decrease in loss per
share from continuing operations.

No diluted loss per share has been presented for
the periods ended 2020 because there were no
potential ordinary shares outstanding during the
periods.

HZE2019F9A30H IR © :TEF
BRE#BEERTEBRIARRZER
TEBRECESR  AERRT
ERSIBRERECEEBTRE

B -

BEM B E2020F (FHIF 258
BEEBE REASRZEHHLE
BERITHEEEBA
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL RESULTS

ARBERERREMBREN

PROFIT/(LOSS) PER SHARE 6. SREF(EHR) (@
(Continued)

Continuing and discontinued operation BEREIEREEE

The calculation of the basic profit or loss per RNABEER ARG REZA & 5
share attributable to the owners of the Company BB TIIRB A T EUREE -

is calculated based on the below figures:

Three months ended Nine months ended
30 September 30 September
EZ9AB0AL=MA HZ9AB0ALNMEA
2020 2019 2020 2019
20205 2019% 20205 20194
HK$ HKS HK$ HK$
BT BT BT BT
Profit/(Loss) for the period AREHEEAEN
attributable to owner of HNET/ (B8)
the Company 1505652 (6861987 1,471,864  (22,486339)
The denominators used are the same as those FrFA BB X B IS TS ATk
set out above for the continuing operation. ER ©
Discontinued operation BRI REEE
The calculation of the basic profit or loss per RABEBR AT REZREF
share attributable to the owners of the Company BB TIIRBE A T EURE E -
is calculated based on the below figures:
Three months ended Nine months ended
30 September 30 September
BZ9A30HIL=fEA HZ9A30HILNAEA
2020 2019 2020 2019
20205 2019% 20205 20194
HK$ HK$ HK$ HK$
BT BT BT BT
Profit for the period AREEEAEN
attributable to owner of BRRF
the Company - - - 305,657
The denominators used are the same as those Fr AR B S8 YOS B IS TS P
set out above for the continuing operation. EHER ©
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MANAGEMENT DISCUSSION AND ANALYSIS

BEEEFNWR D

BUSINESS REVIEW AND PROSPECTS
During the nine months ended 30 September 2020,
the Group was principally engaged in (i) sales and
distribution of publications, and the sales of print
and online advertising spaces, and (ii) promotion of
products and services by organizing exhibitions and
shows.

The coronavirus outbreak since early 2020 has brought
additional uncertainties in the global macroeconomic
situation. The Group expects the event had adversely
affected the Group’s business performance in year
2020 and also potentially affect the performance in
year 2021.

The Group will also continue to pay close attention to
the uncertainties in the economic environment, and
stay alert to formulate strategies to pursue steady
development and strive for generous returns to our
shareholders.

FINANCIAL REVIEW

Revenue

Total revenue from continuing operations increased
approximately HK$15,940,000 from approximately
HK$9,326,000 for the nine months ended 30
September 2019 to approximately HK$25,266,000 for
the nine months ended 30 September 2020. It was
mainly due to the Group extended its business sector
geographically to Guangdong-Hong Kong-Macao
Greater Bay Area.

Cost of Sales

The cost of sales from continuing operations increased
from approximately HK$7,060,000 for the nine
months ended 30 September 2019 to approximately
HK$13,323,000 for the nine months ended 30
September 2020. The increase was in tandem with the
increased revenue of the Group.

EBEERAIS
HZE202069A30BILNEAR  KEM
WEBEBANHEEREITHRERFET
Y WIHEERI R EEEME - KA
KR B I FOE DA S S RS ©

2020F MR BN EMREERBIRAEL
FIRBEANEIN AR X - AEEEH
ZE M H AR B R2020F M E B RIERK
BEFE  TH2021FNRBEKEES

2,
2

7S 8 A T ) B A R R
REEE - L R RS
SA BRI B 3 B B AR SR T 2 A
E1% -

B 7% 51 B

g
FECEEBHRKZHEE2019F9
AB0R Ik J1L18 A #79,326,0005% 7T 1 hn 4
15,940,000/ 7L 2 & £20204F9 A30H 1E
FUE A 425,266,000/ 7T © EEHMAANE
B2 FBAEKHHBEEBRNER o

HER AR
HEKEEBMEERABHEE2019
F9HA30H 1L NMEA# 7,060,000/ T
EMMEHE202069A308 IENEAY
13,328,000/ 7T ° s IGIFF & AEE L
BRI AN
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MANAGEMENT DISCUSSION AND ANALYSIS

Gross Profit

Gross profit from continuing operations increased
from approximately HK$2,266,000 for the nine
months ended 30 September 2019 to approximately
HK$11,943,000 for the nine months ended 30
September 2020. The increase in gross profit from
continuing operations was mainly due to the expansion
of publications and media advertising business.

Operating Expenses

The operating expenses from continuing operations
of the Group decreased by approximately 41%
from approximately HK$16,718,000 for the nine
months ended 30 September 2019 to approximately
HK$9,854,000 for the nine months ended 30
September 2020. The decrease in the operating
expenses was mainly due to effective cost control on
administrative expenses.

Finance Costs

Finance costs of the Group amounted to approximately
HK$1,233,000 and HK$1,035,000 respectively for
the nine months ended 30 September 2020 and 30
September 2019, mainly consisted of the interest
paid to an independent third party borrower and a
shareholder as borrower.

Profit/(Loss) Attributable to Owners of the
Company

During the nine months ended 30 September 2020,
the Group’s profit attributable to owners of the
Company of approximately HK$1,661,000, compared
to a loss attributable to owners of the Company of
approximately HK$22,947,000 for the nine months
ended 30 September 2019. This was mainly
attributable to (i) increased revenue; and (i) decreased
in operating expenses.

i — o S = R
ToTEE=FERSE

EEENWRON

EX

HELEEKNEN BB ZE2019F9A30
B IE 18 B 492,266,000/8 T MEHE
202049 A30H 1L /18 A 4911,943,0007
T FHEREEBRMENE NI EZRR
LSS Sk

mERX
AEERBECEEBNKERTHEE
201949 A30A 1L 118 A 4916,718,0007
7‘15)@2%@41%%%@2020&9)%305&%
& A #79,854,000/8 7T ° && RS E
R BURGITTEE AR -

& A
AEBEHE2020F9A30H K2019F9
ASOBLEAEAMNBERAS B AL
1,233,000/ 7T 11,035,000/ 7C * T 28
FER—EBLE=FBERARABKRREER
XAFIE

ERAREEABMEERR, (BE)

#HZE2020F9A30HIENAEA - AEEH
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MANAGEMENT DISCUSSION AND ANALYSIS

BEEEFNWR D

SHARE OPTION SCHEME

The Group adopted the share option scheme (the
“Share Option Scheme”) on 16 February 2015, under
which the directors may grant options to eligible
persons to subscribe for the Company’s shares,
subject to the terms and conditions stipulated therein.
The Share Option Scheme will expire on 16 February
2025.

As at 16 October 2019, all of the share options granted
have been cancelled.

BB AR RE ST 8
AEER2015%2 A 16 B R M BB I E T
Bl BHEEAEERERTAERA
T FEUARIRZ AT R T AR AR R
BARRIRG o BT B8 R2025%2
A16BE#H °

RH2019F 108168 © FTE BRI 2 ERE
B o
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OTHER INFORMATION

DIRECTORS AND CHIEF EXECUTIVES’
INTEREST AND/OR SHORT POSITION IN
SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY OR
ANY ASSOCIATED CORPORATIONS

As at 30 September 2020, interest and short position
of the Directors and chief executive in the shares,
underlying shares and debentures of the Company or
any of its associated corporations (within the meaning
of Part XV of the Securities and Futures Ordinance
(Chapter 571 of the Laws of Hong Kong) (the “SFO”))
which were notified to the Company and the Stock
Exchange pursuant to Divisions 7 and 8 of Part XV of
the SFO (including interests and short positions which
were taken or deemed to have under such provisions
of the SFO), or which were recorded in the register
required to be kept by the Company under Section
352 of the SFO, or which were, pursuant to Rules
5.46 to 5.67 of the GEM Listing Rules, required to be
notified to the Company and the Stock Exchange,
were as follows:

(A) Interest in Shares of the Company

Hiw&#

EERFETRAEBRARAR(E
AN EENRS - HERODRE
EEOERR KR

R2020F9A30H ' EERETBITHAE
RARBKE AR EE(EEREBE
PIESTIEZHFRBEGRI(ELFRAE
&1 SEXVED) B IR - BN R EEE
P IRIBEE S KA EEGIEXVIBETRS
DEEME AR B KBRS RAE
(BIEREFEFREEGROERGGEEE
FEEREEERAR)  RBRBEERR
HEGRDHIEIS2GEBEHARBTFE ZER
fAratsrmiEm KR E - HIBREGEM LM
HAIE5.46E5.67REMG RN A REER
Ry MOA BT ¢

(A) RARQRRMDHER

Approximate
Percentage of
Issued Share

Interest Capital of

Name of Director Capacity in Shares the Company
AAREBT

EENE g1 R G R RAEBOB DL
Mr. Lui Man Wah Interests in a controlled 320,023,300 (L) 74.08%

corporation (Note)

BXELE B ()
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OTHER INFORMATION
Hi&#

Notes:

1. Mr. Lui Man Wah is the ultimate beneficial owner
of these Shares, of which Shares is directly held
by Source Creation International Limited (“Source
Creation”). The entire issued share capital of Source
Creation are wholly owned by Mr. Lui Man Wah.

2. Duplication occurs in respect of the interests held by
Mr. Lui Man Wah and Source Creation which they
represented the same block of Shares.

3. As at 30 September 2020, the Company has
432,000,000 Shares in issue.

Abbreviation: “L.” stands for long positions.

SUBSTANTIAL SHAREHOLDERS’
INTEREST AND/OR SHORT POSITION IN
SHARES AND UNDERLYING SHARES OF
THE COMPANY

As at 30 September 2020, so far as the Directors are
aware, the following persons (other than the Directors
or chief executives of the Company) had or were
deemed or taken to have the following interest and/
or short position in the shares or the underlying shares
of the Company which were required to be notified to
the Company and the Stock Exchange pursuant to
Divisions 2 and 3 of Part XV of the SFO, or which were
required to be recorded in the register required to be
kept by the Company under section 336 of the SFO:

Interest in the Shares of the Company

Name of Shareholders Capacity

BRRER &t

Wi -

1. EXELERABBRMNORKLESE
BA AARDAEIRERERAA
TRIRDEERRFE - QIR B BT
BAREXERELEHER °

2. EXELERARBENEGELRE
&5 R E—HEARAD ©

3. MN202069HA30H - AR AAE
432,000,000/% B Z TR -

378 ¢ [LIRKRFA -

FERRRAQFARD REER G
HERR AR

MR2020F9A30H * MEEAMA - U TA
T(RRAREFHEEZTHABRINEHE
BRERIEREBEREREBEESF RAE
1&BIEXVEBE 2 K% 35 A ME AN A A) KBk
RETH AN A R B s HE B B 10 i s e~
FRE AR AR RAREES R
BB &0 % 33614717 B /) & 5L it 19 A% 15 3k
BRGNS R SRR T ¢

RADQ B R B

Approximate
Percentage of

Interest in Shareholding
Shares Interest Note

R
RRGHESR BREAL ifs

Beneficial owner

BREAA

Source Creation International Limited

BIRERBRAR

320,023,300 (L) 74.08% 1
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Note:

1) As at 30 September 2020, the Company had 432,000,000
shares in issues.

Abbreviation: “L” stands for long position.

Save as disclosed above, the Directors are not aware
of any other persons who had any interest or short
position in the Shares or underlying Shares of the
Company which would fall to be disclosed to the
Company and the Stock Exchange under the provision
of Divisions 2 and 3 of Part XV of the SFO, or which
were required to be recorded in the register required
to be kept by the Company under section 336 of the
SFO, as at 30 September 2020.

PURCHASE, SALE OR REDEMPTION OF
THE COMPANY’S LISTED SECURITIES
During the nine months ended 30 September 2020,
neither the Company nor any of its subsidiaries
purchased, sold or redeemed any of the Company’s
listed securities.

DIRECTORS’ AND CONTROLLING
SHAREHOLDERS’ INTEREST IN
COMPETING BUSINESS

During the nine months ended 30 September 2020,
the Directors are not aware of any business or interest
of the Directors, the controlling shareholders of the
Company and their respective associates (as defined
under the GEM Listing Rules) that competes or may
compete with the business of the Group and any other
conflict of interest which such person has or may have
with the Group.

]
I
A
Sl
W
1]
A
M
s&m}

HtE#

P

1) 720209308 + A2 7)#4E432,000,000
BB BT ©

3R« [LIRER R -

MR EXFTIEESIN - SREFFTA - 722020
FOA30H  MEMAFNEMALTRAARAR

A& 15 s AR BA AR 10 P R B IR IR 7 %&%fﬁ
1W%xv%%2&3“4MﬁwXbJﬁ$

B X P BR ) R AR SR A iﬁﬁﬁ#m
ﬁm%&%hhm%&mhfgmﬁﬁﬁ
O F By =N

BE - HEIBELEAQAFT LHES

HZE2020F9A30R L NEA + ARF K
ﬁ&ﬁ%%/ﬂﬁﬁ%ﬁ~ﬁ%ﬁ%@$
AR ETES -

ESRERBRRNEFEBNES

ﬁimzﬁmﬂwE¢RMH FEVF
MEBEESR ARAEBRBRRERESSED
M%A@%ﬁamtmﬁ%%ﬁﬁﬂﬁ
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BER  TAABERATEHAEEZ
AR A T MEMFREER
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UPDATE ON LISTING STATUS

The Company has received a letter dated 21 June
2019 from the Stock Exchange to the effect that the
Stock Exchange had decided to suspend trading in
the shares of the Company under Rule 9.04 of the
GEM Listing Rules and proceed with cancellation of
the Company’s listing under Rule 9.14 of the GEM
Listing Rules (the “Decision”) on the view of the
Company has required to re-comply with Rule 17.26
of the GEM Listing Rules and had a remedial period of
12 months to re-comply with Rule 17.26 of the GEM
Listing Rules. If the Company fails to do so by the
expiry of the 12-month period (i.e., 20 June 2020), the
Stock Exchange will proceed with cancellation of the
Company’s listing.

On 2 July 2019, the Company submitted a written
request to the GEM listing committee of the Stock
Exchange pursuant to Chapter 4 of the GEM Listing
Rules to review the Decision.

The Company has received a letter dated 18
September 2019 from the Stock Exchange that
notified the Company that at the review hearing of the
GEM Listing Committee (the “Committee”) of the Stock
Exchange held on 4 September 2019, the Committee
was of the view that the Company had failed to
maintain a sufficient level of operations or have tangible
assets of sufficient value and/or intangible assets for
which a sufficient potential value can be demonstrated
under GEM Rule 17.26 to the Stock Exchange to
warrant its continued listing and decided to uphold
the Decision (the “Committee Decision”) to suspend
trading in the Company’s shares under GEM Rule 9.04.
The Company is required to re-comply with GEM Rule
17.26. If the Company fails to do so by the expiry of
the 12-month period, the Stock Exchange will proceed
with cancellation of the Company’s listing.

ity 2 &EFBER
AAREEEMIATEEN B A2019
FeA21B 2 - ERBIMEARER
JEGEM_E TR RIS .04 E (E AR &N
BB W IR EGEM L5 B2 9.1 4 BhER
SHARTZ EHMAI(TZRE]D) - AAF
ABHETGEMLETMRAIFE17.260& I
B121f AN FRIEA EFH B FGEM TR
BIZE17.261% - WA QT REEE12(8 A HA
MR & i B (BD2020F 6 A208) & Ll iR
TE - BRFTEEUEA R RlLZ ETHAL -

R2019F7 A28 + X ARIEREGEM LT
BAUFENERBRHAGEMLET R ECER
EEERNEZRTHEITEZ ©

AN B E B ATE A B 81 A201946F
9A18H Z [t  BAA A A HE X FTGEM
tmZEe((Z8E)R2019F9A4HE
T2 B%ERM  ZEERE - REGEMLE
MHAE17.2606  RNRRIREHRTRH
BEZEBEBEIFERAEEZERE
ER/REERHNEEEBENEREEN
MR FTEAEEAAEE T YHETE
WHRIBEGEM EMRAIE.0AEEEES
AREIRGERE [ZEERE] - AR
RIBEHBTGEMEMABIE17.260F -
WARNR REEIE121E B R EREFE
FHURE - BRETEEUE AN A R Z i

fir o
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On 26 September 2019, the Company submitted a
written request to refer the Committee Decision to the
GEM Listing (Review) Committee (the “GEM LRC”) for
review pursuant to Chapter 4 of the GEM Listing Rules.

The review hearing of the Committee Decision by
the GEM LRC took place on 2 September 2020. On
7 September 2020, the Company received a letter
from the GEM LRC which notifies the Company that
the GEM LRC was of the view that the Company
had failed to maintain a sufficient level of operations
or have tangible assets of sufficient value and/or
intangible assets for which a sufficient potential value
can be demonstrated under Rule 17.26 of the GEM
Listing Rules to the Stock Exchange to warrant its
continued listing. The GEM LRC decided to uphold
the Committee Decision to suspend trading in the
Company’s shares under Rule 9.04 of the GEM Listing
Rules.

On 29 October 2020, the Company received a letter
from the Stock Exchange setting out the resumption
guidance of demonstrating its compliance with Rule
17.26 of the GEM Listing Rules for the resumption of
trading in the Shares.

In view of the Committee Decision, the Company is
required to re-comply with Rule 17.26 of the GEM
Listing Rules and it will have a remedial period of
12 months to recomply with Rule 17.26 of the GEM
Listing Rules. If the Company fails to do so by the
expiry of the 12-month period (i.e. 7 September 2021),
the Stock Exchange may proceed with cancellation of
the Company’s listing.

For details, please refer to the announcements of
the Company dated 21 June 2019, 2 July 2019, 18
September 2019, 26 September 2019, 8 September
2020 and 30 October 2020.

Hib & #

M2019F9A26H + ARARERGEM LT
(B ZEe(GEMLH (BRIZEE))
EXEEERARIBEGEM ETRAE NS
HEESGRTHETER °

GEMEM (BRI ZESNZESATEER
BB R 202059 A2 1T » FA202049
A78  ARRIZEEGEMLEH(BR)ZE
WK MEARF]  GEMLEM(ER)
ZE8eRE RIEGEMLEMHEANE17.26
6 - NARKREEAEST R MIRE 2 EHEF
AR ERMEECEREER /HKABR
MBI BENEREEN M FTEAR
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FEAAEFH M FGEM LR BIE17.26
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AUDIT COMMITTEE AND REVIEW OF
FINANCIAL STATEMENTS

The Audit Committee has been established in
accordance with the GEM Listing Rules and comprises
Ms. Wong Chi Ling (chairlady), Mr. Wong Ling Yan
Philip and Mr. Lee Man Yeung, all of them being
independent non-executive Directors.

The Audit Committee has reviewed with the
management this quarterly report, including the
unaudited consolidated financial results of the Group
for the nine months ended 30 September 2020, prior
to recommending them to the Board for approval.

The consolidated financial results of the Group for the
nine months ended 30 September 2020 have not been
audited by the Company’s auditor.

By Order of the Board

Winto Group (Holdings) Limited
Li Ka Yee Daphne

Executive Director

Hong Kong, 13 November 2020

As at the date of this report, the Board comprises
Mr. Hung Yuen Kin and Mr. Li Ka Yee Daphne as
executive Directors; Mr. Lui Man Wah as non-executive
Director; and Ms. Wong Chi Ling, Mr. Wong Ling
Yan Philip and Mr. Lee Man Yeung as independent
non-executive Directors.
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