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CHARACTERISTICS OF GEM OF THE STOCK EXCHANGE OF HONG KONG LIMITED (THE
"GEM"” AND THE “STOCK EXCHANGE", RESPECTIVELY)

GEM has been positioned as a market designed to accommodate small and mid-sized companies to
which a higher investment risk may be attached than other companies listed on the Stock Exchange.
Prospective investors should be aware of the potential risks of investing in such companies and
should make the decision to invest only after due and careful consideration.

Given that the companies listed on GEM are generally small and mid-sized companies, there is a risk
that securities traded on GEM may be more susceptible to high market volatility than securities
traded on the Main Board of the Stock Exchange and no assurance is given that there will be a liquid
market in the securities traded on GEM.

This report, for which the directors (the “Directors”) of CBK Holdings Limited (the “Company”) collectively
and individually accept full responsibility, includes particulars given in compliance with the Rules Governing
the Listing of Securities on GEM of the Stock Exchange (the "GEM Listing Rules”) for the purpose of giving
information with regard to the Company. The Directors, having made all reasonable enquiries, confirm that
to the best of their knowledge and belief, the information contained in this report is accurate and complete
in all material respects and not misleading or deceptive, and there are no other matters the omission of
which would make any statement herein or this report misleading.
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Financial Highlights (Unaudited)

MBRE(REEXR)

The board of directors (the “Board”) of the
Company hereby announces the unaudited
condensed consolidated interim results of the
Group for the six months ended 30 September
2020, together with the unaudited comparative
figures for the corresponding period of 2019. Unless
otherwise specified, terms used herein shall have
the same meanings as those defined in the
prospectus of the Company dated 27 January 2017
(the “Prospectus”).

The Group recorded revenue of approximately
HK$3.6 million for the six months ended 30
September 2020 (six months ended 30 September
2019: approximately HK$30.0 million).

The Group recorded gross profit of approximately
HK$1.4 million for the six months ended 30
September 2020 (six months ended 30 September
2019: approximately HK$16.9 million).

Loss attributable to owners of our Company for the
six months ended 30 September 2020 was
approximately HK$1.7 million (six months ended 30
September 2019: approximately HK$8.4 million).

Basic and diluted loss per share was approximately
0.14 HK cents for the six months ended 30
September 2020 (six months ended 30 September
2019: approximately 0.70 HK cents).

The Board does not recommend the payment of an
interim dividend for the six months ended 30
September 2020.

AAREFE([EFEDEREMA
E@EZE2020F9 308 IEANEARZ
RICBEZERGAERIESE ER
2019 F R Z RICEZ BT - B
SHEERIN AREFMAAZEAR
FR201741 A27 BRI BRER
(MBBEERDAMATEABRREE

REBPBEZE 20209 A30H 1E/XE
ASRRELY36AE BT (BE219
FORA30HIENEHR - £9300F &
JT) °

REBPBEZE2020F9 A30H 1E/] &
REFEMNN14BEET(BE2019
FORA30BIEARMEA - 891698 8%
JT)

HZE2020F9A30 R IEARMEA - AR
AR ARIEEENR1.7ABEIT(E
Z2019F9 A30HIEXEA - K984 H
BHETT) o

B E2020F 9 A30H IERE A - %
EANEEBRY RO4EI(RE
20199 A30H IE/RME A = 490.707%
fill) -

EESTERIKMTEZ202059 A 30
B E AR ERE S -
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Unaudited Condensed Consolidated Statement of

Profit or Loss and Other Comprehensive Income

ARELEAGSEEREMEEKER

For the six months ended 30 September 2020 &% 2020 9 A 30 H 1E/~1E A

For the three months ended  For the six months ended

30 September 30 September
HZ9H30AL=fA HZ9B30RL~EA
2020 2019 2020 2019
20205 201945 2020 20195
Notes HK$'000 HK$'000 HK$'000 HK$'000
k3 FET THL TiEx T
(Unaudited)  (Unaudited) (Unaudited)  (Unaudited)
(RBER) (REER) (REBR) (REER)
Revenue Yezs 3 1,478 12,737 3,598 30,010
Cost of inventories sold BEFENAK (1,001) (5,524) (2,150) (13,080)
Gross profit ES 477 7213 1,448 16,930
Other revenue and Etlhas REAMSA
other income 4 5,008 315 5,502 1,180
Staff costs BIMA (1,528) (4,029) (2,916) (9.591)
Depreciation e (957) (4123 (2,410) (8,658)
Property rentals and related — #1%H 2 &
expenses TR (83) (457) (178) (1,009
Fuel and utlity expenses HERAREBHZ (141) (607) (294) (1,360)
Administrative expenses G5 (2,044) 2171) (2,611) (5,255)
Finance costs BEKA (92) (12 (255) (611)
Profit/(loss) before tax BHAER /(58 5 670 (3,871) (1,714) (8,374)
Income tax expense FERRR 6 - - - -
Profit/(loss) and total . ONGE DN L
comprehensive HRER/ (BB R
income/(loss) for the period ~ 2EWA /(Bi18) 5
attributable
to owners of the Company 670 (3.871) (1,714) (8,374)
Profit/(loss) per share BREFN/ (BR)
Basic and diluted (HK cents) ~ BE7K [ #5 (&l 8 0.06 032 (0.14) (0.70)

Bl B MR AT / 2020 Fh H &



Unaudited Condensed Consolidated Statement of

Financial Position

AEBERERARSMBERR K

As at 30 September 2020 72202049 A30H

As at As at
30 September 31 March
2020 2020
#2020 F R 2020
9A30H 3H31H
Notes HK$'000 HK$'000
(= TAT FAEL
(Unaudited) (Audited)
(REER) (&=%)
Non-current assets FREBEE
Property, plant and equipment  #)% « B K& H 9 1,437 2,486
Right-of-use assets FHREEE 1,279 4,489
Non-current deposits and RN € RIBA IR
prepayments 1,500 2,252
4,216 9,227
Current assets RBEE
Inventories T8 34 24
Trade receivables Z S 10 7 5
Deposits, prepayments and % BERER
other receivables Hib fEUGRIE 6,924 4,975
Cash and bank balances RENBITES 27,157 34,091
34,122 39,095
Current liabilities TBaE
Trade payables 2 S ERNZUE " 906 435
Accruals and other payables e ERRE ﬂﬁgﬁ,%h\lﬁ 4,974 6,727
Amount due to a related [ B A 7]
company 33 33
Lease liabilities HEAE 2,491 5,839
8,404 13,034
Net current assets RBEEFE 25,718 26,061
Total assets less current BEEAEIRAHERE
liabilities 29,934 35,288
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Unaudited Condensed Consolidated Statement of
Financial Position

AEBERERARSMBERR K

As at 30 September 2020 72202049 A30H

As at As at
30 September 31 March
2020 2020
#2020 F A 2020
9A30H 3H31H
Notes HK$'000 HK$'000
(= TER AT
(Unaudited) (Audited)
(REBER) (&%)
Non-current liabilities FrBEE
Lease liabilities HEERE 4,084 7,724
Net assets EEFE 25,850 27,564
Capital and reserves EXRGRE
Share capital AR AR 12 12,000 12,000
Reserves ®iE 13,850 15,564
Total equity ERAE 25,850 27,564

Bl B MR AT / 2020 Fh H &



Unaudited Condensed Consolidated Statement of
Changes in Equity

ARBLERARERTET X

For the six months ended 30 September 2020 &% 2020 9 A 30 H 1E/~1E A

Attributable to owners of the Company

AARERARGER
Share Share Merger  Accumulated Total
capital premium reserve losses equity
B BREVEE At ZitER EREH
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TAL TAL TEL TARL TEL
(note a)
(Fita)
At 1 April 2019 (audited) R019F4A 18 (EER) 12,000 56,198 591 (8342 60447
Loss and total comprehensive HrBRRZEEEEE
loss for the period - - - (8,374) (8,374)
At 30 September 2019 R20195F9A 308
(unaudited) (REER) 12,000 56,198 591 (16,716) 52,073
At 1 April 2020 (audited) H200%F4 810 (F5H) 12,000 56,198 591 (41,225) 27,564
Loss and total comprehensive ANERRZEBRLE
loss for the period - - - (1,714) (1,714)
At 30 September 2020 202069 A 308
(unaudited) (REEH) 12,000 56,198 591 (42,939) 25,850
Note: Bt et
(a) The merger reserve represented the difference (a) AHEBEDERABRER (B K%

Rl —fE4d] —R2EMRNE
A=A FUEEIHRE AR Z A
EEEA R B RRINZERA &
TZBEAEEZZHE -

between the nominal value of the share capital of
the subsidiaries acquired as a result of the
reorganisation (the “"Reorganisation”) as fully
explained in the paragraph headed
“Reorganisation” in the section headed “History
and Development” of the Prospectus and the
nominal value of the share capital of the Company
issued in exchange thereof.
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Unaudited Condensed Consolidated Statement of
Cash Flows

AREZFRAFREHEERE

For the six months ended 30 September 2020 &% 2020 9 A 30 H 1E/~1E A

Six months ended

30 September
BZ9A30HLKRMEA
2020 2019
2020 2019 F
HK$'000 HK$'000
TR THT

(Unaudited) (Unaudited)
(REBER) (REER)

Net cash used in operating activities REEEMARS TR (4,594) (797)
Net cash used in investing activities REEHMAR S TR (70) (1,533)
Net cash used in financing activities METHAELFE (2,270) (6,782)
Decrease in cash and cash equivalents IR & MIR&FE YR (6,934) 9,112)
Cash and cash equivalents at the BEHNREeRREEED

beginning of the reporting period 34,091 45,466
Cash and cash equivalents at the end of REEKIRE RIBEHEY

the reporting period 27,157 36,354

B ER AR AR / 2020 Fh H R & 11



Notes to the Unaudited Condensed Consolidated
Financial Statements

&

12

GENERAL INFORMATION

The Company was incorporated in the
Cayman Islands on 8 September 2016 as an
exempted company with limited liability
under the Companies Law, Cap. 22 (Law 3 of
1961, as consolidated and revised) of the
Cayman lIslands. The address of the
Company's registered office is Cricket
Square, Hutchins Drive, PO Box 2681, Grand
Cayman, KY1-1111, Cayman Islands. The
principal place of business of the Company is
Room 1501, 15/F., Vanta Industrial Centre,
21-33 Tai Lin Pai Road, Kwai Chung, New
Territories, Hong Kong. Its ultimate holding
company is Sure Wonder Investments
Limited, a company incorporated in the
British Virgin Islands.

The Company'’s shares were listed on GEM of
The Stock Exchange of Hong Kong Limited
(the "Stock Exchange”) on 15 February 2017
(the "Listing Date").

The principal activity of the Company is
investment holding. The principal activity of
the Group is the provision of catering services
in Hong Kong.

BASIS OF PREPARATION AND PRINCIPAL
ACCOUNTING POLICIES

The unaudited condensed consolidated
financial statements of the Group for the six
months ended 30 September 2020 have been
prepared in accordance with the Hong Kong
Accounting Standard ("HKAS") 34 Interim
Financial Reporting issued by the Hong Kong
Institute of Certified Public Accountants (the
"HKICPA") and the applicable disclosure
provisions of Chapter 18 of the GEM Listing
Rules.

CBK HOLDINGS LIMITED / INTERIM REPORT 2020
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Notes to the Unaudited Condensed Consolidated
Financial Statements

&

BASIS OF PREPARATION AND PRINCIPAL
ACCOUNTING POLICIES (Continued)

The accounting policies and methods of
computation used in the preparation of the
unaudited condensed consolidated financial
statements are consistent with those adopted
in the annual financial statements of the
Group for the year ended 31 March 2020 (the
2020 Annual Report”).

In the current period, the Group has applied,
for the first time, the following new and
amendments to Hong Kong Financial
Reporting Standards ("HKFRSs"”) issued by
the HKICPA that are relevant for the
preparation of the unaudited condensed
consolidated financial statements of the
Group:

HKAS 1 and HKAS 8

(Amendments)

Definition of material

HKFRS 3 (Amendments)  Definition of business

The application of new and revised HKFRSs
in the current period has had no material
effect on the Group's financial performance
and financial position for the current or prior
periods and/or on the disclosures set out in
these unaudited condensed consolidated
financial statements. Accordingly, no prior
period adjustment has been required. The
unaudited condensed consolidated financial
statements do not include all the information
and disclosures required in the annual
financial statements and should be read in
conjunction with the 2020 Annual Report.

BERERHES B HRRME

2.

RREERTESEH B (E)

mEREEZE RS ISR
RITERAE IR RTE R X
HBAEBEEHE2020F3H31H
IEFERNFETBRRE (2020
FEERE]) TRMAE B -

WRAERRE - A5 E B IRER N
THREESE A GEME R
REAKREREECHARA
MBHRBE T B BT
SFEA(TEBABHRELER D)
REAEETA

ERGENF 1%
LEB G ER
8% (BaTA)

EEHBREER
% 3% (AT A)

BANER

E 1ok

RAHEERFTREETE
B EREEAEAREERA
R RN EHE 2V BRER
BE RS AR L R SR A o 45 28 A%
AR E SR HE N EE
HIEEESATE - At - &
BE AT HBELFAE - RE
ERERGREMBERRL TS
REEMBRERABEZEHE
BB BRI FE B12020F F
s — ORI o
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Notes to the Unaudited Condensed Consolidated
Financial Statements

&

14

BASIS OF PREPARATION AND PRINCIPAL
ACCOUNTING POLICIES (Continued)

The Group has not applied new and revised
standards, amendments or interpretations
that have been issued but are not yet
effective.

The unaudited condensed consolidated
financial statements have been prepared on
the historical cost basis. The unaudited
condensed consolidated financial statements
are presented in Hong Kong dollar (“"HK$")
which is the same as the functional currency
of the Company, and all values are rounded
to the nearest thousands ('000), unless
otherwise stated.

The unaudited condensed consolidated
financial statements have not been audited
by the Company’s auditors, but have been
reviewed by the audit committee of the
Company.

CBK HOLDINGS LIMITED / INTERIM REPORT 2020
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Notes to the Unaudited Condensed Consolidated

Financial Statements

AEBERERLRE M B RRI

3. REVENUE

3. W

Three months ended

Six months ended

30 September 30 September

BZ9A30HLE=MEA BZE9A30HILEAREA
2020 2019 2020 2019
2020 20194 2020 2019F
HK$'000 HK$'000 HK$'000 HK$'000
THT THT TER FET
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REsER) (REER) (REER)
Restaurants operations ~ REZE 1,478 12,737 3,598 30,010

The Group's revenue is recognised at a point

in time.

4. OTHER REVENUE AND OTHER INCOME 4.

©

Three months ended

AN B2 8 B W e A — B B ) B A

Hipl s R E Al A

Six months ended

30 September 30 September
BZ9RA30HLE=MEA BZE9A30HILAREA
2020 2019 2020 2019
2020 % 20194 20205 20194
HK$'000 HK$'000 HK$'000 HK$'000
THT THAT TET THT
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REERZ) (REER) (REER)
Government and other B R Efn 48,
subsidies 1,010 - 1,410 -
Gain on lease modification FE{&aT M 3,896 - 3,896 -
Promotion income ;330N - 225 - 450
Tips income NERA - 6 - 22
Bank interest income HRATHBUA - 74 82 167
Gain on disposal of HEDE  BER
property, Bl
plant and equipment - - 6 500
Others Hit 102 10 108 41
5,008 315 5,502 1,180

AR AR AR /2020 FH ER S
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Notes to the Unaudited Condensed Consolidated
Financial Statements

AEBERERLRE M B RRI

5.  PROFIT/(LOSS) BEFORE TAX 5. BRBADEF(EE)
Profit/(loss) before tax is arrived at after BB RS (EE) IR NE
charging: AT BIREES :

Three months ended Six months ended
30 September 30 September
BZ9A30HLE=MA BZ9A30HILEAEA
2020 2019 2020 2019

2020 20194 2020 20194
HK$'000 HK$'000 HK$'000 HK$'000
THT THT TR FTHET
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REBR) (REER) (REER)

Cost of inventoriessold ~ BEFERA 1,001 5,524 2,150 13,080
Depreciation of property, %1% * BE &

plant and equipment REIE 172 967 367 1,877
Depreciation of FREEENE

right-of-use assets 785 3,156 2,043 6,781
Employee benefit EERMAX

expenses (including (REEEK

directors' and ThERME) :

chief executive's
remuneration):
— Salaries and allowances — ¥4 2 85

— Staff benefits —BIfREA
— Retirement benefit — BIREFIEE
scheme contributions =

16 CBK HOLDINGS LIMITED / INTERIM REPORT 2020



Notes to the Unaudited Condensed Consolidated
Financial Statements

&

INCOME TAX EXPENSE

On 21 March 2018, the Hong Kong Legislative
Council passed The Inland Revenue
(Amendment) (No. 7) Bill 2017 (the “Bill")
which introduces the two-tiered profits tax
rates regime. The Bill was signed into law on
28 March 2018 and was gazetted on the
following day. Under the two-tiered profits
tax rates regime, the first HK$2 million of
profits of the qualifying group entity will be
taxed at 8.25%, and profits above HK$2
million will be taxed at 16.5%. The profits of
group entities not qualifying for the two-
tiered profits tax rates regime will continue to
be taxed at a flat rate of 16.5%.

The directors considered the amount
involved upon implementation of the two-
tiered profits tax rates regime as insignificant
to the consolidated financial statements.
Hong Kong Profits Tax is calculated at 16.5%
of the estimated assessable profit for both
periods.

No provision for Hong Kong Profits Tax has
been made for the current period as the
Group has no assessable profits arising in
Hong Kong (six months ended 30 September
2019: nil).

BERERHES B HRRME

Fri8Bimxx

R2018F3A21 8 FE M A
iBiEC2017 FHIE (B5]) (87
FOEMERNZIEFIESR]) -
SIAFIB TR RS o ZiEHE
ER2018F3A 2B K EE £
o WRBREBHRTIE  RIE
FEHMAS GEREEE
B IR8.25% MR Rt B F & 2
BEELHMBIE WiFiE
16.5% IR M2 H BE T
ERFEBIE TRHEFER
BEGIECEE-g Yaopyil
R 12 16.5% B — B R4
FHIE o

EEZRREHRMABINGEHE
kS BEREMHERE
MELNEKN - RBEREHE - &
BME R IR R T ER TR
M2 165%5H -

HRANEEEAHREL ERE
BEATERBER - B &EE
HEEFSEEE (HE20194F
9A30HLENEAR &) -
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Notes to the Unaudited Condensed Consolidated
Financial Statements

AEBERERLRE M B RRI

7.  DIVIDEND 7. RE
The Board does not recommend the payment EEOTNEEREE2020F9
of dividend for the six months ended 30 B30 8 1k 718 B R S AE ] BE A
September 2020 (six months ended 30 (B 2201949 B30 8 IF<EA
September 2019: nil). ) o
8.  PROFIT/(LOSS) PER SHARE 8. H®/REAN(ER)
Three months ended Six months ended
30 September 30 September
BZ9A30HLE=MA HBZ9A30HILEAREAR
2020 2019 2020 2019

2020 20194 2020 20194
HK$'000 HK$000 HK$'000 HK$'000
THT THT TET THET
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REEHR) (REER) (REER)

Profit/(loss) for the ARt EERER
purpose of calculating  REEBEZ
basic and diluted loss Sk (B18)

per share 670 (3.871) (1,714) (8,374)
As at 30 September
R9HA30H
2020 2019
20205 20195
'000 '000
TR T

(Unaudited) (Unaudited)
(REER) (RIEFER)

Weighted average number of AR ERERRES

ordinary shares for the purpose of &7,/ (E518) Z IN#EF 15

calculating basic and diluted L@k EE

profit/(loss) per share 1,200,000 1,200,000
Diluted profit/(loss) per share were same as R EEER S HITES
the basic profit/(loss) per share as there were A% RS R (Ei8) B’
no potential dilutive ordinary shares in issue. FRREAEF (BB ER -
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Notes to the Unaudited Condensed Consolidated
Financial Statements

&

10.

PROPERTY, PLANT AND EQUIPMENT
During the six months ended 30 September
2020, the Group acquired property, plant and
equipment of approximately HK$0.2 million
(six months ended 30 September 2019:
HK$2.2 million).

TRADE RECEIVABLES

The following is an aging analysis of trade
receivables, presented based on the invoice
dates, which approximates the respective
revenue recognition dates and net of
allowance for doubtful debts:

BERERHES B HRRME

9. WX BERRME
RBZE202059 A 308 1E7< 1A
A AEEBAYE  BERR
H#r028 BB T (BE2019%F
9A30RIEAEA :22BEE
L) °

10. BEZEWHE
AT iR A H (AR =
HERR A HAAEAT) 278 5 UG
A (FER R MBRER AT -

As at As at

30 September 31 March
2020 2020
720205 720205
9H30H 3A31H
HK$'000 HK$'000
TERT FET

(Unaudited) (Audited)
(REER) (&%)

0-30 days 0% 30H

7 5

Trade receivables are neither past due nor
impaired, with good credit quality and have
no default of payment in the past.

B RAGRIRY B H SR E
AEEERRFIBERER
RO ©
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Notes to the Unaudited Condensed Consolidated
Financial Statements

AEBERERLRE M B RRI

11.  TRADE PAYABLES 1. BZENRE
The following is aging analysis of trade UNTARAZREZAMEINES
payable presented based on the invoice FERTERIBEREC D AT ¢
dates:
As at As at
30 September 31 March
2020 2020
720205 720205
9HA30H 3A31H
HK$'000 HK$'000
Tz FER

(Unaudited) (Audited)
(REER) (&%)

0-30 days 0%230H 476 147
31-60 days 31£260H - 67
Over 90 days B0 H 430 221
906 435

The average credit period granted by HEBETHTHEEHRASR

suppliers are usually within 30 days. B30AR -
12. SHARE CAPITAL 12. BRA&

No. of shares Amount
RBEE kx|
‘000 HK$'000
TR THET

Ordinary shares of HK$0.01 each BREEO BT EBR

Authorised: EE
At the beginning/end of the RIREE Y],/ R
reporting period 2,000,000 20,000
Issued and fully paid: ERTRAR:
At the beginning/end of the REREBRY,/ R
reporting period 1,200,000 12,000
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Notes to the Unaudited Condensed Consolidated
Financial Statements

&

13.

KRECEARGREMBRRME

MATERIAL RELATED PARTY 13. EXEBAIXS
TRANSACTIONS

Save as disclosed elsewhere in the unaudited BRAKEEXERALEEMBEREK
condensed consolidated financial statements, HEE o EEIN KEE
during the period, the Group entered into BB A REAGIENLNTER
the following material transactions with Z5

related parties:

Six months ended

30 September
BZ9A30HLERMEA
2020 2019
2020 & 20195
HK$'000 HK$'000
TERT FET
(Unaudited) (Unaudited)
(RE&E®%)  CREER)
Rental expenses paid to related BlELNEEEEiiE A
company:
— Smart Elegant Enterprises Limited — 2&%£BR QA
("Smart Elegant”) (note i) GG ED) 1,480 1,200
— United Strategy Limited —HNRBARRF
("United Strategy”) (note i) (T8 R (5L 165 168
Notes: B3
(i) Ms. Wong Wai Fong (“Ms. Wong") and Ms. 0} sEFLt(sRt]) M5
Yang Dongxiang have equity interests in RELTRBRERERET -
Smart Elegant. Ms. Wong is also a director EXLTNARENES -
of Smart Elegant.
(i) United Strategy is owned by Ms. Wong and (ii) HOXBBE LT RBRNR
Mr. Kwok Yiu Chung. WA -

BB AR AR / 2020 Fh M &
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Management Discussion and Analysis

EEENWED M

BUSINESS REVIEW

In view of affected economy and consumption
sentiment under the China-United States trade war
since 2018, the Group underwent a series of
business consolidation where our restaurants
located at Kwai Chung ("CKC") and Prince Edward
("CPE") were closed in May 2019 to minimise the
operating losses to protect the interests of
shareholders.

The social unrest in Hong Kong since June 2019 and
the coronavirus (COVID-19) pandemic (the
“pandemic”) since January 2020 further affected the
weakened economy. In March 2020, the Group
decided to close down the restaurants located at
Tsim Sha Tsui (“CTST"), Jordan (“CJD") and Tuen
Mun (“CTM") to minimise the operating costs as it
was foreseeable that the economy cannot be

recovered in a short period of time.

As at the date of this report, the social distancing
measures implemented by the Hong Kong
Government are still in place and continues to
affect the business performance of the Group's
restaurants. After reviewing the performance of the
restaurant located at Tai Po (“CTP"), the Company
decided to close down CTP in November 2020 to
minimize the loss.

E3dm) -

HEB2018FENTEEFHETZEK
BIRHBR  AEEDHET—ET
EBEBEA - R2019F5 8 @RI NE
BIERDIE D RAFTRFAIE]D
BB R - R B B B IR MR R AR A

Ny
=< o
fm

B2019F 6 AR BB B ER
2020F 1 A AR R B AR SR 1B
(MEBDE—FFED LR IHHLE -
MRE R EE R PRERER
UK &2 B 72 2020 F 3 AR E B BRI 1Y
KPB(TRPESE]) - EH(ER
AEDEEMTEMDE]) NEE -
PR BB ©

RAREBE - BBBRTDAKITHE
RIS BEVEANEEERESE
BRI - RARBRMURKBNERE
(TRFHIE]) BERIBFE - B 2020F 11
AREERAXENE  URERES

B
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Management Discussion and Analysis

EEENWED M

BUSINESS REVIEW (Continued)

As at the date of this report, the Group is operating
a restaurant under our new brand “Fun Fun Fun”
located at Tai Wai (“CTW") in Hong Kong. In
addition, the management always assesses
appropriate investment opportunities to expand
the Group’s catering business in Hong Kong. As at
the date of this report, the Group is establishing a
new restaurant and this new restaurant is estimated
to commence business in mid December 2020.

In April 2020, the Group entered into a
management service agreement (“MSA”") with
Shanghai ShunFeng Restaurant Group Company
Limited (“SH ShunFeng”) in relation to the provision
of catering supervision, guidance and management
services by the Group to the Target Restaurants of
SH ShunFeng. Entering into the MSA can provide
the Group an additional source of income and also
an opportunity for the Group to expand the
operations and develop a catering business in the
PRC, including but not limited to hotpot catering,
to diversify the Group's existing operations and to
stimulate the business through such strategic
cooperation with SH ShunFeng. On 7 August 2020,
the MSA was approved by the independent

shareholders as an ordinary resolution.

A EIRE ()
MAREHY AEEREBLE —
B3R P9 G0 b2 [ T B S A A CER R

R ARENERE(RKERIE]D © o -
ERELDTEAEEERSE BE
REEREBNBERED - RARS
BH - AEBEFEREHERE M
EETEEIN 2020 12 AR AR -

M202054 A - AKEE EEIERE
HEBEKRGAER AT EEIER])ET
SE RS ek ([ I2 A ek 1) -
NEBRASER LEIERDNERE
BIEHESRES EEREERS -
RV EIERFB AR A K EREHEE
SMEATRIR - TRAAREAETBEER
B RBERERES (BRETRRA
MEF) KRS - UZTTCBERAEE
BIRAE - WEEE LEIREETT
AR LS FRIAETS - 12202048
R78 - BRI B R e
REBREER -

HEERARAR /2020 F F HRE 23



Management Discussion and Analysis

EEENWED M

BUSINESS REVIEW (Continued)

On 27 October 2020, the Company received a
notification letter from SH ShunFeng to terminate
the MSA with immediate effect. The Group is still in
the process of assessing the terms under the MSA
and will make further announcement(s) as and when
appropriate in accordance with the GEM Listing
Rules.

FINANCIAL REVIEW

Revenue

Our revenue for the six months ended 30
September 2020 decreased by approximately
HK$26.4 million to HK$3.6 million (six months ended
30 September 2019: approximately HK$30.0 million).
The decrease in revenue was mainly due to (i) the
epidemic in Hong Kong since January 2020 where
people traffic decreased and the number of
customers visiting our restaurants declined
significantly under the social distancing measures
implemented by the Hong Kong Government; and
(i) the closures of CKC and CPE in May 2019, CTST,
CJD and CTM in March 2020.

¥ EIRE(E)

M 2020F 10 A27 B » Li5IBE 2 L3
HMEHFARAGE - @A AREREER
ek o REBNEFEE B IR W
HIER WBIREGEM EM R BIRE

HH BITHEAL -

B 7% B R

&

TR R E Z 20209 A30 A 1
NERROKI2AEERBTEIOER
BT (HZE2019F9 A308 LA A ¢
#1300 EETT) - WS THREZHRN
(VE2020F 1 AREEBHERE &
BETE Mt SR RE RS I - BUE AR
WD URKEEENEFHE K@
TE: RMBEBLIERKFDER
2019F5 A% RPWEDE - EH
D5 KI5 JE R 2020 6 3 A 45 2B
@(o
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Management Discussion and Analysis

EEENWED M

FINANCIAL REVIEW (Continued)

Cost of inventories sold

Our cost of inventories sold for the six months
ended 30 September 2020 decreased by
approximately HK$10.9 million to HK$2.2 million (six
months ended 30 September 2019: approximately
HK$13.1 million), which was mainly due to (i) the
decrease in food consumption where the number of
customers visiting our restaurants decreased under
the epidemic in Hong Kong since January 2020; and
(i) the closures of CKC and CPE in May 2019, CTST,
CJD and CTM in March 2020.

Our cost of inventories sold as a percentage of
revenue increased by approximately 16.2% to 59.8%
(2019: approximately 43.6%) was mainly due to the
increase in the cost of food ingredients.

Gross profit and gross profit margin

Our gross profit for the six months ended 30
September 2020 decreased by approximately
HK$15.5 million to HK$1.4 million (six months ended
30 September 2019: approximately HK$16.9 million)
and our gross profit margin for the six months
ended 30 September 2020 decreased by
approximately 16.2% to 40.2% (six months ended 30
September 2019: approximately 56.4%). The
decrease in gross profit margin was mainly due to
the decrease in revenue and the increase in cost of

food ingredients as mentioned above.

B IS EIRE ()

EEFERAK
EEFTEXRANREE2020F9A30H
WEAREARDHI109BEBTE22H
EBTT(EE2019F9A30R LA EA -
4131 BEEBIT) » EZ MR () 8 2020
F1ARBEBHERR  LBREBOR
FPEBERD - HLBRMERERD  K(i)
EREDIERAKTHIER2019F5 A4
¥ RPDBEDE - EBDEREMASY
JER 20204 3 A A AT

EEFERAE KT D B ML
16.2% 2 59.8% (20195 : #]436%) - £
RPN RMEAIZINATE -

EFRERE

B ZE 20209 A30H L5 E A 2 EF|
WAH155EEATTE AT EST(E
Z20194%69A308 L AEA - 89169
BHEBT)  MEZE20209F9A30H 1t
ANERZEFIERTERL16.2%Z40.2%
(B E2019F9A308 IE~EA - 4
56.4%) c EMEFILEBEHRM EX
BTt e AR R BV B AN SE AN AT ©
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Management Discussion and Analysis

EEENWED M

FINANCIAL REVIEW (Continued)

Other revenue and other income

Our other revenue and other income increased by
approximately HK$4.3 million to approximately
HK$5.5 million for the six months ended 30
September 2020 (six months ended 30 September
2019: approximately HK$1.2 million), which was
primarily due to the gain on lease modification of
CTP.

Staff costs

Our staff costs decreased by approximately HK$6.7
million to HK$2.9 million for the six months ended
30 September 2020 (six months ended 30
September 2019: approximately HK$9.6 million).
The decrease was mainly due to the closures of
CKC and CPE in May 2019, CTST, CJD and CTM in
March 2020, where fewer staff were employed.

Depreciation of property, plant and equipment
Our depreciation of property, plant and equipment
increased by approximately HK$6.3 million to
HK$2.4 million for the six months ended 30
September 2020 (six months ended 30 September
2019: approximately HK$8.7 million), which was
mainly due to the closures of CKC and CPE in May
2019, CTST, CJD and CTM in March 2020.

B EE (8)

Hzs R E A

H At Y mm Ko E Al U AR B = 2020 F 9
A30B IEAREAEMBLIIAEET
EH55BEBITT(BZE201999 A30
BIEAREA:#12688T) £2
HEARKBD EEEEITRF -

BIRA

AP B TR & E 20206 9 A 30
BIEANEARLHCTEEBTLE29
BEET(EZE2019F9A30H IFX
A : H9.6BEBITL) WP EEH
RESED JE R K FHIER201945 A
BERPBDE - EFHEREM
DIER2020F3 AL MzENIE
HERLVEETHE -

¥ MERRETE

BMOMmE - BELRETERES
20204F 9 A30 AL/ @ BG4 6.3 B
BAETLE24ABET(HE2019F9
A30HIERNEAR - H987EEAIT) -
DEZHARETZEARNEBIERKT
DIER2019F5 A% - RPBEHE -
D JE RIS ER 20204 3 A 4
ESS
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Management Discussion and Analysis

EEENWED M

FINANCIAL REVIEW (Continued)

Property rentals and related expenses

Our property rentals and related expenses
decreased by approximately HK$0.8 million to
HK$0.2 million for the six months ended 30
September 2020 (six months ended 30 September
2019: approximately HK$1.0 million), which was
mainly due to the closures of CKC and CPE in May
2019, CTST, CJD and CTM in March 2020.

Fuel and utility expenses

Our fuel and utility expenses decreased by
approximately HK$1.1 million to HK$0.3 million for
the six months ended 30 September 2020 (six
months ended 30 September 2019: approximately
HK$1.4 million), which was mainly due to the
closures of CKC and CPE in May 2019, CTST, CJD
and CTM in March 2020.

Administrative expenses

Our administrative expenses decreased by
approximately HK$2.7 million to HK$2.6 million for
the six months ended 30 September 2020 (six
months ended 30 September 2019: approximately
HK$5.3 million). The decrease was mainly due to the
closures of CKC and CPE in May 2019, CTST, CJD
and CTM in March 2020.

5t 3 1 B (4)

MERERABEX

BN EEe RERASINEE
202049 A 30 A LEAE AR #08E
BETE028&EEL(HE21949
AS0AEAEAR - K91088BT)
EEENZRDIERATHIER 2019
FORBE  RPBENE - EEDER
P ER 202057 3 A SFTER -

MBI D FAREE R
BB R ARREERREE
2020F9 B30 A IEANEARAHINE
EATZE03EBBIL(HE2019F9
A30HIEANEAR : ©914B88ET)
TERERFIEANEBSERKT
DIER2019F5 A4 % - RPBEH)E -
B JE RHEPID [ER 2020F 3 A 4
EFTEK -

THEX

B ITIR B X A # Z= 20209 9 A 30
BIEANEARAK27TEEBTLE26
BEBT(EZE2019F9A30H IFX
@A : H953EEBET) - ML EEH
REBDERKFHIER201945 A
HEE LDBEDE - EREDEREM
DIER 20204 3 AL -
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Management Discussion and Analysis

EEENWED M

FINANCIAL REVIEW (Continued)

Loss and total comprehensive loss for the period
attributable to owners of our Company

As a result of the cumulative effect of the above
factors, the Group had loss and total
comprehensive loss for the period attributable to
owners of our Company of approximately HK$1.7
million for the six months ended 30 September
2020 (six months ended 30 September 2019:
approximately HK$8.4 million).

CAPITAL STRUCTURE, LIQUIDITY AND
FINANCIAL RESOURCES

During the six months ended 30 September 2020,
the Group's source of funds was mainly from the net
proceeds from the listing and internal generated
resources. For the six months ended 30 September
2020, the Group recorded a net cash outflow of
approximately HK$6.9 million (six months ended 30
September 2019: approximately HK$9.1 million),
while its total cash and cash equivalents decreased
to approximately HK$27.2 million as at 30
September 2020 (as at 30 September 2019:
approximately HK$36.4 million).

B IS EIRE ()
RATRNEAEAELEPABEBREEE
BaE

MR EMEARORFEE  AEER
B ZE 202049 A 30 B 1L/ A ARG A
AEEB AR BRRNEEREEERE
BEAI7EBBT(HE219%9A
30HLWLAEAR Y984 EEBT) ©

BEARE RBEESRMBER

HZE2020F9 A30 A LN AR - A&
ENESETERA ETMHBFIEFE
RAIELER - HZE2020%F9 A30
HIEXNEAR  AEESHBReRLF
6B EBIT(EZE2019F9 A 30
BIEANEAR 4991888 L) M
Re MESEEYBTERIR2020F9
A30BRELN27.28 8%t (H2019
F9H30H : Y36AEEETT) °
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Management Discussion and Analysis

EEENWED M

CAPITAL STRUCTURE, LIQUIDITY AND
FINANCIAL RESOURCES (Continued)

As at 30 September 2020, current assets amounted
to approximately HK$34.1 million (as at 31 March
2020: approximately HK$39.1 million) of which
approximately HK$27.2 million (as at 31 March 2020:
approximately HK$34.1 million) was cash and bank
balances and approximately HK$6.9 million (as at 31
March 2020: approximately HK$5.0 million) was
trade receivables, and deposits, prepayments and
other receivables. Current liabilities amounted to
approximately HK$8.4 million as at 30 September
2020 (as at 31 March 2020: approximately HK$13.0
million), of which approximately HK$6.6 million was
trade payables, accruals and other payables and
amount due to a related company (as at 31 March
2020: approximately HK$6.3 million) and
approximately HK$1.8 million was lease liabilities (as
at 31 March 2020: approximately HK$6.7 million).

As at 30 September 2020, the Group's current ratio
and quick ratio were 4.1 and 4.1 respectively (as at
31 March 2020: 3.0 and 3.0 respectively).

The Group had no bank borrowings as at 30
September 2020 and up to the date of this interim
report (as at 31 March 2020: nil).

GEARING RATIO

As at 30 September 2020, the gearing ratio of the
Group was nil (as at 31 March 2020: nil) as the
Group did not have any loans or interest-bearing
borrowings as at the respective dates.

BEXRE RBDESRUBERGE)

202059 A308 B EEXN A
341 EBEBIT(FR2020F3 318 : 4
VIEERIT) HRH22H5EET
(F20209F3A31H : 4934 1EHBEBT)
AR RIBITHEHRD69EEAT(RN
20203 A31H : I5.0EBBTL) B
BSRWFEN kRS - BARER
H ity fE UL FRIE o 72202049 A30 A By
RBAEN AT BB IT(H 202045
3A318 : H130EEBIL)  HFH
bOEBETLAE S ENFRIBURET
B REAMENREREMNBEEAR
RIE(H2020F3 A31H : #963E &
BRI sEESLAHERRE (R
20203 A31H : H967BEBT) °

M20205E9 A30H - AEEH R
RMRE R DRI A4.1 K41 (52020
F3A318 : H31A3.0K%3.0) -

R202059 A30 8 MEE AR HEIRE
BE . ARE®TETMBRTEE(R
20209F3A31H : &) -

EEABLER
20209 A308  AEENEESR
BEHRAZT(R2020F3A318 : )
AALERAT A ER Y EEAE
REEHBER ©
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Management Discussion and Analysis

EEENWED M

SIGNIFICANT INVESTMENTS, MATERIAL
ACQUISITIONS AND DISPOSALS OF
SUBSIDIARIES AND AFFILIATED COMPANIES

As at 30 September 2020, the Company did not
have any significant investments, material
acquisitions and disposals of subsidiaries and

associated companies.

EMPLOYEES AND REMUNERATION POLICIES
Our employee’s remuneration is determined with
reference to market terms and in accordance with
the performance, qualification and experience of
each individual employee. Discretionary bonuses,
based on each individual employee’s performance,
are paid to employees as recognition and in reward
for their contributions. Other fringe benefits such as
medical insurance, retirement benefits and other
allowances are offered to all our employees.

FOREIGN CURRENCY EXPOSURE

Most of the transactions of the Group are
denominated in Hong Kong dollars and the Group
is not exposed to significant foreign exchange

exposure.

CAPITAL COMMITMENTS
As at 30 September 2020, the Group did not have
any material capital commitments.

CONTINGENT LIABILITIES
As at 30 September 2020, the Group did not have

any material contingent liabilities.

EXARE EXUBREEWERQ
AIREE LT

7 20204F9 A30 R - AR TN AL (A
BERRE BEREBRLEHNBERRF

P& NI

BERFMBER
FEBEEHIE2ETIHER
ARZEREENRER - BE &R
MEE - BREREEGEE RBFESR
BIBTEAL - ARG MM EFOER -
AEE N FFTARERHEEMH MR
Mo flangs B iR - RKEN R EAM
2k -

S B
REBRBLORXFAETTE - MA
AREE EHEEGEAIMERL

BAEE
FA2020%9 A 30 7 5 B3 A A
EWN- IS

RRAME
FA2020% 9 A30 8 7 5 B3 A A
BAERAE -
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Management Discussion and Analysis

EEENWED M

PLEDGE OF ASSETS
As at 30 September 2020, the Group did not have

any mortgage or charge over its assets.

EVENTS AFTER THE REPORTING PERIOD

On 27 October 2020, the Company received a
notification letter from SH ShunFeng to terminate
the MSA entered into with the Group on 7 August
2020 with immediate effect.

Except for this, there are no material events
undertaken by the Company or the Group
subsequent to 30 September 2020 and up to the
date of this report.

BEEER
FA20204F 9 A 30 B - AN S B i K
BEFEARIGSIEM -

WEMEEE

M 2020F 10 A27 B » LiFIBRE 2 L3
HMEHFARRAGE - B ARERERSE
MR 20204 8 A7 Aa] B RERIS 73
&

BRitb PASN - 722020F9 B30 R & M E
EAREHY  ARFSAEELE
BRFEHE-
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Other Information

INTERESTS AND SHORT POSITIONS IN THE
SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY AND ITS
ASSOCIATED CORPORATIONS

Interests and short positions of Directors and
chief executives in the shares, underlying shares
and debentures of the Company and its
associated corporations

As at the date of this report, the interests and short
positions of Directors and chief executives of the
Company in the Shares, underlying shares and
debentures of the Company or any of its associated
corporations (within the meaning of Part XV of the
Securities and Futures Ordinance (the “SFQO"))
which were required to be notified to the Company
and the Stock Exchange: (a) pursuant to Divisions 7
and 8 of Part XV of the SFO (including any interests
and short positions in which they are taken or
deemed to have under such provisions of the SFO);
or (b) pursuant to section 352 of the SFO, to be
entered in the register referred to therein (the
"Register"”), or (c) pursuant to Rules 5.46 to 5.67 of
the GEM Listing Rules relating to securities
transactions by Directors to be notified to the

Company and the Stock Exchange were as follows:

REQXAREEBEENRSD - 8
BROREEZFHESERAR

EERTETRABRAQAREMNR
BEAENRD HEROREEESD
HERRKE

RAREBH  ARREFERERIT
EA B A B sk BT AREE A B (F
ERBARBERIN((BHFRARK
Bl EXVER) B « HEEERG k&
EERES  QRIEEFKAEEG
EXVEETRSHEAME ARNR R K
R FT I I MR B (B IEIRIBEES &
MERMIZEGEEEEIRAESR
K E R LR A) b)) iRIEEFH
Ko B & 1619 35 352 {5 7B AL 8% WA aX IR T
fEEEM(ELm) S RAR
o () IR #E GEM LT3 A 5.46 &£ 5.67
BEBESETESFRINRTAEM
GARRB KRR OB ABIT -
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Other Information

INTERESTS AND SHORT POSITIONS IN THE
SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY AND ITS
ASSOCIATED CORPORATIONS (Continued)
Interests and short positions of Directors and
chief executives in the shares, underlying shares
and debentures of the Company and its
associated corporations (Continued)

REQXAREEBEENRSD - 8
BROREERETHESRAAE(E)

EERFETBRAERAQARARAEMN
BEENRED - MEROREEES
mERR%RE (E)

(i) Long position in our Shares (i) RE PR LA
Number of
Name of Director/ Capacity/nature shares held/  Percentage of
chief executive of interest interested interest
B8/ HEE#
BEE FTETHRABRE Bf RuEME HRDEE ERADL
Ms. Wong Wai Fong Interest in controlled 760,946,400 63.41%
( Ms. Wong") Nee corporation
FrL (gt )Wen ZEkEEz
Mr. Kwok Yiu Chung Family interest 760,946,400 63.41%
("Mr. Kwok") MNete2
RIS ([BEREDTH Rk
Mr. Zhang Chi Personal interest 15,696,000 1.31%
RiEE (BN 3
Notes: P AT -
1. Sure Wonder Investments Limited (“Sure 1. EPREFR2A(EY D

Wonder”), which holds 760,946,400 Shares,
is owned as to 83.4% by Ms. Wong, 9.3% by
Mr. Kwok, 1.8% by Ms. Yang Dongxiang
("Ms. Yang") and 5.5% by Mr. Hui Chun Wah
("Mr. Hui"). As Ms. Wong is entitled to
exercise more than one-third of the voting
power at general meetings of Sure Wonder,
Ms. Wong is taken to be interested in the
760,946,400 Shares in which Sure Wonder is
interested under the SFO.

2. Mr. Kwok, our chief executive officer, is Ms.
Wong's spouse and is deemed to be
interested in 760,946,400 Shares in which Ms.
Wong is interested under the SFO.

BB R A F / 2020 Fh IR E

5 5760,946,400 8% f5% 15+ &
Bt BRE-BEBEL
T (Bt ]) RIFEFELAE
(IFrkED D S\}%ﬁ834%
9.3% -~ 1.8% K 5.5% 2 - M
Eé;%\éztm&ﬂw/mxﬁ
AELIEBB=H2— &
ﬂg E&*E%gw%&ﬁ*%*
il - aﬁi%ﬁﬁﬁm ¥
5 %5 760,946,400 A% BZ 15
FHEAE

2. TRBEHEERELLTH
RS RIEF %&%ﬂ%ﬂwﬁu
WEANEZLHBHEZN
760,946,400 B % 15 7 %  #E
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Other Information

INTERESTS AND SHORT POSITIONS IN THE
SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY AND ITS
ASSOCIATED CORPORATIONS (Continued)
Interests and short positions of Directors and

REQXAREEEEENRS - 48
BROREERETHESRAAE(E)

EERFETBRAERAQARARAEMN
BEEBRED - MEROREESRT

chief executives in the shares, underlying shares

and debentures of the Company and its NREERKXE (E)
associated corporations (Continued)
(ii) Long position in the ordinary shares of (i) PRI LB BRI A

associated corporation

Name of Number of  Percentage of
Name of Director/ associated Capacity/ shares held/ interest
chief executive corporation nature of interest interested  (approximate)
BH/ERR BEADL
B /TEORASHE HEEEZE 5B EnME HRHEE (#4)
Ms. Wong (Note 1) Sure Wonder Beneficial owner 834 83.4%
Bt (M) b EREAA
Family interest 93 9.3%
RikER
Mr. Kwok (Note 1) Sure Wonder Beneficial owner 93 9.3%
B (M) EY EEEAA
Family interest 834 83.4%
Rk
Mr. Chan Lap Ping (Note 2) Sure Wonder Family interest 18 1.8%
BRI T4 (e 2) ha 4 Rk
Notes: FfEE -
1. Mr. Kwok, our chief executive officer, is Ms. 1. THBHBLEERELLTH

M BIRESFRATKRD
BEAREZRIHAENEY
A s - Bt 3
TEFERXIREES LB
BEPHERRRBEESE
MEY R DT HEAES

Wong's spouse and is deemed to be
interested in the shares of Sure Wonder held
by Ms. Wong under the SFO. Accordingly,
Ms. Wong, our executive director, is deemed
to be interested in the shares of Sure
Wonder held by Mr. Kwok under the SFO.

BITEERLTEERBL
ITHERE REFEFRHE
BRIRERRBLLHEN
YR HEAER

2. Mr. Chan Lap Ping, our executive director, is 2.
the spouse of Ms. Yang and is deemed to be
interested in the shares of Sure Wonder held
by Ms. Yang under the SFO.

34 CBK HOLDINGS LIMITED / INTERIM REPORT 2020



Other Information

INTERESTS AND SHORT POSITIONS IN THE
SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY AND ITS
ASSOCIATED CORPORATIONS (Continued)

Save as disclosed above, as at the date of this
report, none of the Directors and the chief executive
of the Company had any interests or short positions
in any shares, underlying shares or debentures of
the Company or any of its associated corporations
(within the meaning of Part XV of the SFO) which
would have to be notified to the Company and the
Stock Exchange: (i) pursuant to Divisions 7 and 8 of
Part XV of the SFO (including any interests and
short positions in which they are taken or deemed
to have under such provisions of the SFO); or (ii)
pursuant to section 352 of the SFO, to be entered
in the register referred to therein (the "Register”);
or (iii) pursuant to Rules 5.46 to 5.67 of the GEM
Listing Rules relating to securities transactions by
Directors to be notified to the Company and the
Stock Exchange.

REQXAREEBEENRSD - 8
BROREERETHESERAEE)

Br B BEIN  RAREHE - #
BEARNBEERETETHRAEBERAR
Al E AR @ (& R EH LB
EIEHIEXVER) ALY - BEAR
M ERFPEAEM - ()IRIEEH
REEGEHEXVEHET RS HAM
EARARARBR AN ERSOAE (BIE
RIEFEH R EEMNZE G EE
SR AEEMEREERAR) 3
IRIR 78 % & A G (&) 28 352 4 78 &C 8%
Rz IGFTis B 2 M ([ &M ]) iz
SO A (i) R IBGEM LT AR BI &
SAESHTBRBHESETERRS
B E AN E AR A) MR AT e
gkA o
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INTERESTS AND SHORT POSITIONS OF
SUBSTANTIAL SHAREHOLDERS IN THE SHARES,
UNDERLYING SHARES AND DEBENTURES OF
THE COMPANY AND ITS ASSOCIATED
CORPORATIONS

So far as the Directors are aware of, as at the date
of this report, the following substantial shareholder
other than a Director or the chief executive of the
Company had interests or short positions in the
shares and underlying shares, which would fall to be
disclosed to the Company under the provisions of
Divisions 2 and 3 of Part XV of the SFO, or which
were recorded in the register of the Company
required to be kept under section 336 of the SFO
(the “Substantial Shareholders’ Register”), or who
were directly or indirectly interested in 10% or more
of the issued voting shares of the Company, or

TERRRALAREEBEEN
K& HEROREERFOES
RKA

BESMM RAHERM AT
ERR(ARAEFLERTRAER
SN B BARRE RN R B IR IR 55
Ko B & {5 5] 58 XV AR 58 2 [o 393 & 1) {6
NARAANRREBHESEIORE 3K
FER N R IR RE 25 I BB (R 1) 28 336 1%
AFENARFRELMIEZERRE
Ot D e gESORR - EERSEE
BAEARRAARRED TN 10%
AP 3

Long positions in the ordinary shares of the NAEDATRZBERNETFE
Company
Number of
Capacity/nature shares held/ Percentage of
Name of interest interested interest
BEBEEEE
=L 54 it RO EE E@mEIL
Sure Wonder (Note) Beneficial owner 760,946,400 63.41%
E () EmfEA

Note: Sure Wonder, which holds 760,946,400 Shares, is
owned as to 83.4% by Ms. Wong, 9.3% by Mr. Kwok,
5.5% by Mr. Hui and 1.8% by Ms. Yang. As Ms.
Wong is entitled to exercise more than one-third of
the voting power at general meetings of Sure
Wonder, Ms. Wong is taken to be interested in the
760,946,400 Shares in which Sure Wonder is
interested under the SFO.

Mzt © 935 B 760,946,400 B B {7 - B E
T+ WA HERERBLZLEDF
W H83.4% - 9.3% * 5.5% 2 1.8% 1
o HREXTHEREYHIRIAR
GLHITFEZR=D 2 —KERE - R
BELARBAEEN - BLTHIEAR
TE 1 5 HE 25 59 760,946,400 B% B8 17
PR o
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INTERESTS AND SHORT POSITIONS OF OTHER
PERSONS IN THE SHARES, UNDERLYING
SHARES AND DEBENTURES OF THE COMPANY
AND ITS ASSOCIATED CORPORATIONS

So far as the Directors are aware of, save as disclosed
above, as at the date of this report, the Directors
were not aware of any other persons who/entities
which were directly or indirectly interested in 5% or
more of the issued voting shares of the Company,
and: (i) had any interest or short position in the shares
or underlying shares that would fall to be disclosed
to the Company under the provisions of Divisions 2
and 3 of Part XV of the SFO; or (i) which would be
recorded in the Substantial Shareholders’ Register
required to be kept under section 336 of the SFO.

Save as disclosed above, as at the date of this
report, the Directors were not aware of any persons
who had any interest or short position in the shares
or underlying shares that would fall to be disclosed
to the Company under the provisions of Divisions 2
and 3 of Part XV of the SFO, or which would be
recorded in the Substantial Shareholders’ Register
required to be kept under section 336 of the SFO.

COMPETING BUSINESS

None of the Directors or the controlling shareholders
of the Company or any of their respective close
associates (as defined in the Rules Governing the
Listing of Securities on GEM of the Stock Exchange
(the "GEM Listing Rules”)) had an interest in any
business which competes or is likely to compete,
either directly or indirectly, with the businesses of the
Group or any other conflicts of interest which any
such person has or may have with the Group during
the six months ended 30 September 2020.

HALTRALRAREEBEEN
K& HEROREERFOES
RKA

BESMM K EXEEEN  RA
HERH EFAUAABEREMLA
T/ERERESHEREARRAR
SRIEE BT 5% KA P g+ R
P 2l A8 8 A £ R B B (AT ) AR B RF
5 REIEIRDIEXVERE 2 k35 B ik
SBRARRIHBRAEDSORR ¢ 3(0i)
LSRR IR E 75 o HAE IR 1 56 336 &
AFEMNETERRBRMAERIOX

A

Ao

BEXBEESN  RAREEH W
AT REET AR RIARR
15 o0 5 M AR 48 2 2 50 52 e 5
P EPYEPE LS T RPN b
BUOESIARRERNBRERR
S GHEIHAFENEERR
BRMRSLAR -

BEEK
ARAREFEREEBRRLEMNRES
AR ETBE A (GE& L2 GEM
ErH LR (TGEM Em R AI)) 7
BELZE 202059 A 30 B 1E /<M A B R
ER A AT RE S AR EEBRBKRE
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PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES

The issued shares of the Company were listed on
GEM of the Stock Exchange on the Listing Date.
Neither the Company nor any of its subsidiaries has
purchased, sold or redeemed any listed securities
of the Company after the Listing Date and up to 30
September 2020.

CORPORATE GOVERNANCE CODE
For the six months ended 30 September 2020, the
Directors consider that the Company has complied
with the code provisions set out in the Corporate
Governance Code (the "CG Code") as set out in
Appendix 15 to the GEM Listing Rules.

DIRECTORS' SECURITIES TRANSACTIONS

The Company adopted a code of conduct
regarding Directors’ securities transactions on terms
no less exacting than the required standard of
dealings set out in Rules 5.48 to 5.67 of the GEM
Listing Rules. Having made specific enquiries of all
Directors, the Company confirms that the Directors
have complied with such required standard of
dealings and the Company’s code of conduct
regarding Directors’ securities transactions for the
six months ended 30 September 2020.

SHARE OPTION SCHEME

The share option scheme of the Company (the
“Scheme”) has been adopted by the resolutions in
writing of all the shareholders passed on 20 January
2017. The terms of the Scheme are in accordance with
the provisions of Chapter 23 of the GEM Listing Rules.

No share option has been granted since the
adoption of the Scheme and there was no share
option outstanding as at 30 September 2020.

BA - HEREE LHES

RABEBITRGON LT E R
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B 548 B 567 IGFTEMMER HIZ
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o EREZNEZ 202069 A30H
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RHHHBHRERHIRERARART
BSFR| o

BB AR RETH B
PEEREMN2017F1 208 REAEM
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AUDIT COMMITTEE

The audit committee of the Company (the “Audit
Committee”) was established on 20 January 2017
with written terms of reference in compliance with
Rules 5.28 and 5.29 of the GEM Listing Rules and
code provision C.3.3 of the CG Code. The primary
duties of the Audit Committee are to review the
Company’s draft annual, interim and quarterly
financial reports and accounts and to provide
advice and comments thereon to the Board. The
Audit Committee is also responsible for reviewing
and supervising the financial reporting process and
internal control procedures of the Group.

The Audit Committee currently consists of three
independent non-executive Directors, namely Mr.
Chan Hoi Kuen Matthew, Mr. Chung Wing Yin and
Mr. Law Yui Lun. The chairman of the audit
committee is Mr. Law Yui Lun, who has appropriate
professional qualifications and experience in

accounting matters.

BREEY
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AUDIT COMMITTEE (Continued)

The Audit Committee has reviewed the unaudited
consolidated financial statements of the Group for
the six months ended 30 September 2020 and is of
the view that such results complied with the
applicable accounting standards, the requirements
under the GEM Listing Rules and other applicable
legal requirements, and that adequate disclosures
have been made.

For and on behalf of the Board

CBK Holdings Limited
WONG Wai Fong
Chairman and Executive Director

Hong Kong, 13 November 2020

As at the date of this report, the chairman and an
executive Director of the Company is Ms. WONG
Wai Fong, the executive Directors of the Company
is Mr. CHAN Lap Ping and Mr. ZHANG Chi; the
non-executive Director is Mr. WU Jing Xie; and the
independent non-executive Directors of the
Company are Mr. CHAN Hoi Kuen Matthew, Mr.
CHUNG Wing Yin, Mr. LAW Yui Lun and Mr. LU Jun
Bo.

This report will remain on the GEM website at
www.hkgem.com on the “Latest Listed Company
Information” page for at least 7 days from the date
of its posting and on the Company’s website at
www.cbk.com.hk.
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