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CHARACTERISTICS OF GEM OF THE
STOCK EXCHANGE OF HONG KONG
LIMITED (THE “STOCK EXCHANGE”)

GEM has been positioned as a market designed
to accommodate small and mid-sized companies
to which a higher investment risk may be attached
than other companies listed on the Stock Exchange.
Prospective investors should be aware of the potential
risks of investing in such companies and should
make the decision to invest only after due and careful
consideration.

Given that the companies listed on GEM are generally
small and mid-sized companies, there is a risk that
securities traded on GEM may be more susceptible to
high market volatility than securities traded on the main
board of the Stock Exchange and no assurance is given
that there will be a liquid market in the securities traded
on GEM.

Hong Kong Exchanges and Clearing Limited and the
Stock Exchange take no responsibility for the contents of
this report, make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever
for any loss howsoever arising from or in reliance upon the
whole or any part of the contents of this report.

This report, for which the directors (the “Directors”) of PPS
International (Holdings) Limited (the “Company”) collectively
and individually accept full responsibility, includes particulars
given in compliance with the Rules Governing the Listing of
Securities on GEM of the Stock Exchange (the “GEM Listing
Rules”) for the purpose of giving information with regard to
the Company. The Directors, having made all reasonable
enquiries, confirm that to the best of their knowledge and
belief the information contained in this report is accurate
and complete in all material respects and not misleading
or deceptive, and there are no other matters the omission
of which would make any statement herein or this report
misleading.
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UNAUDITED CONDENSED
CONSOLIDATED STATEMENT OF
PROFIT OR LOSS AND OTHER
COMPREHENSIVE INCOME

For the six months ended 31 December 2020

The board of Directors (the “Board”) is pleased to announce
the unaudited condensed consolidated results of the
Company and its subsidiaries (collectively, the “Group”) for
the six months ended 31 December 2020, together with the
unaudited comparative figures for the corresponding period
in 2019 as follows:

o,'

AEBEHYPGSRGIRE
a2 E R R

BEr—E-—FFEf - F=+—HiFEA
EE2((EF2))MASMAR R REKN
BRAR(SBIAEBRNEBEE_T=-ZF
+ZA=t+—BIEAEAMREEZER
GEREE  BR-Z-NFRPHRLEE
RLEEETHT ¢

Six months ended Three months ended
31 December 31 December
BEt-A=1-A BZt-A=1-A
EXEA =R

2020 2019 2020 2019

—ECER Nk b3 “T-NE

(Unaudited) (Unaudited) (Unaudited) (Unaudited)

(REEH) (REEER) (REEEH) (RiEEHR)

Notes HK$'000 HK$'000 HK$'000 HK$'000

Wiz Thn T THEL FHL
Revenue g 3 174,814 179,506 89,283
Cost of senvices FRASER A (159,276) (158,192) (81,226)
Gross profit =7 15,538 21,314 8,057

Other income, other gainand ~~ EATA + Hilhz

other losses and impairments AR E (B RAE 4 15,236 (8,705) 14,908 (6,031)

Seling and marketing expenses  $HE R EERX (1,232) (1,266) (680) 837)

Administrative expenses GRS (10,989) (11,269) (5,434) (4,700)
Finance costs BERR 5 (728) (724) (362)
Profit/(loss) before taxation BERER/ (B8) 6 17,825 (650) 16,489
Income tax expenses FrEHAY 7 (733) (1,783) (356)
Profit/{loss) for the period AR/ (B8 17,092 16,133

\5/
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Six months ended
31 December
BZt-A=1-R
EAEA

2020 2019
k- 22 —TNE
(Unaudited) (Unaudited)
(REER) (FlEER)
Notes HK$'000 HK$'000
i TER TAT

Other comprehensive (loss)/ ~ Eft2E (Fi8)/
income ¢S

ltem that may be reclassified AR EN I
subsequently to profit or oss: ZEH

—tranglating foreign operations ~ —#HE G EK 801
- release upon deregistration of ~ —EiE—TEHEAE%
a subsidiary 53 922
Total comprehensive (l0ss)/ HR2E(EE)/
income for the period gyt 18,815
Profit/loss) for the period JElEEmER/
attributable to: (B#B):
Owners of the Company RREHEEA 16,598
Non-controling interests iR 494
17,092
Total comprehensive income/(loss)  [EF 2 ANE/
for the period attributable to: (BB)eg:
Owners of the Company ARAEBA 18,321
Non-controling interests FERER 494
18,815
Earnings/(loss) per share SRER/(58)
—Basic and diluted (HK cents) - EAREFE(E(L) 9 3.07
- AS
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(2,858)
425

(2,998)
425

0579

053)

Three months ended
31 December
#2t-A=1-R
=R

2020 2019
k- S 2:3 —T-NEF
(Unaudited) (Unaudited)
(REER) (REER)
HK$'000 HK$'000
FET T

16,551

15,880
253

16,133
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CONDENSED CONSOLIDATED BRFEEMBRRAE
STATEMENT OF FINANCIAL
POSITION
As at 31 December 2020 —E_FFf_H=1—H
As at As at
31 December 30 June
2020 2020
R-B-ZF RZEZTF
+=A=+—H NA=+H
(Unaudited) (Audited)
(REEER) (f&w=%)
Notes HK$’000 HK$’000
FisE FET FAT
Non-current assets FREEE
Property, plant and equipment 1% - BE KR & 10 57,510 59,011
Right-of-use assets FHREEE 1,041 1,206
Goodwil Bk 11 2,932 2,932
Restricted bank deposits SRR HIRITIFFK 1,061 1,244
62,544 64,413
Current assets REBEE
Inventories & 464 502
Trade receivables B S rEREIA 12 65,482 53,479
Deposits, prepayments and e ERNRER
other receivables H b FEUGRIE 3,360 9,128
Loans and interest receivables  FEUE 7 I FIL& 13 71,957 67,680
Restricted bank deposits ZRFNRITFER 1,262 4,043
Cash and cash equivalents HeMREEEY 79,036 65,485
Current tax recoverable ATk El BREARL TE - 631
221,561 200,948
Current liabilities REAE
Trade payables B SN FIE 14 13,032 15,496
Accruals, deposits received EErER - BligEe &
and other payables HAbRE FRIE 35,812 31,295
Bank loans RITER 15 22,902 23,401
Lease liabilities HEaE 979 1,258
Obligation under a finance lease B84 & A& - -
Current tax payable BIHEAFES R IR 1,298 2,999
74,023 74,449
Net current assets REBEEFE 147,538 126,499
Total assets less current HEERRBEE
liabilities 210,082 190,912
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As at
31 December
2020
R-B-ZEF
+=A=+-H
(Unaudited)
(REBER)
Notes HK$’000
FisE FExT
Non-current liabilities FRBEE
Bond &% 16 9,866
Lease liabilities HEaE 84
Deferred tax liabilities RIERIEAE 1,122
11,072
NET ASSETS EEFE 199,010
Capital and reserves EXR#E
Share capital R AN 17 5,400
Reserves B 191,203
Total equity attributable to AATEE AEGER
owners of the Company wEg 196,603
Non-controlling interests IR 2,407
TOTAL EQUITY B 199,010
“ \
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As at
30 June

2020
ZETF
NA=+A

(Audited)
(fe&w=%)
HK$’000

FT

9,798
919

10,717
180,195

5,400
172,882

178,282
1,913

180,195
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UNAUDITED CONDENSED RKEETRHRGEREE
CONSOLIDATED STATEMENT OF g8
CHANGES IN EQUITY

For the six months ended 31 December 2020 BE—E-_FFf = A=1—Hi~EA

Attributable to owners of the Company

ROAREAR o
Share Share Other  Contribution  Exchange Accumulated controlling
capital  premium reserve surplus reserve losses Total interests Total

BE  RGUE  EeEE  SARB  EXEE  RiHER a3 FERER it
HKS000  HKS000  HKS000  HKSO00  HKSOO0  HKSO00  HKSO00  HKSO0D  HKS000
Tin TEL AR Thn THL TR Thn THL THR
(note(d)  ofe(d)  (rotefc) (note(d)
(HEa)  (KE0) (K20 (KRe)

At July 2020 (Aucited) N-B-R5tA-B
(B85 5400 19852 1,000 21,400 (B2 @29 178282 ! 180,195

Changes n equityfor the period:  BAEEHE :

Proftfor the period BhEH
Exchange diferences: EXEE:
~tranglaton offinenciel satements  ~ A E85 S 2 R -
of foreign operations, netofnl ~ MBEHE

fax - 801 - 801 801
- release upon deregisrationof 2 — S E-THBATRBE
suosidiary - 922 - 922 922
Tota compreensive income Bl
for the perod - 1,723 16,598 18,321 18,815
At31 December 2020 (Unaudited) R=Z=B£+=f=1-8
(%855 5,400 198,524 1,000 21,400 900 (30,621) 196,603 199,010

7 N
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For the six months ended 31 December 2019

BE-F—AFFA=+—AUAEA

Attributable to owners of the Company

KATREANK o
Share Share Other  Contrioution ~ Exchange ~ Accumulated controling
capital premium Tesene surplus reserve |osses Total interests Total
RE  BKOEE  AMRE  #\B%  ENBE  ZHBE gt EhEs &t
HK$'000 HK$000 HKS 000 HK$'000 HK$'000 HK$000 HK$'000 HK$'000 HK§ 000
T Tan Thn T Thn Thn T T Thn
(note (g) (note (o) (note(c)) (note (d)
(W) (Wiw)  (BRe)  (hg)
At1 July 2019 (audited) R-B-1ELA-8
(E%5) 540 198524 00 21400 G5 (0500 215319 101 216330
Changes in equity for the period:  REREE :
(Loss)/oroft for the period - - - - - (2.85) (285) 125 (2433
Exchange diferences on BEENEEABERL
tranglafion of finencal tatements X
of foreign operafions - - - - (140) - (140) - (140)
Total comprehensive (oss/income £/ 21
forthe period - - - - (40 &Y %y 195 057y
At 31 December 2019 (inaudted) R=F-AET=F=F-8
(%855 5400 198524 1,000 21,400 645 (13358 21232 143 213757
Notes: Bt
(a) Share premium (a) BRHE

(b)

(c)

(d)

10

Under the Companies Law, Chapter 22 of the Cayman Islands,
the funds in the share premium account of the Company are
distributable to the shareholders of the Company provided that
immediately following the date on which the dividend is proposed to
be distributed, the Company will be in a position to pay off its debts
as they fall in the ordinary course of business.

Other reserve

The amount represents the difference between the nominal amount
of shares issued by the Company and the aggregate amount
of share capital of subsidiaries acquired under common control
pursuant to the group reorganisation in preparation of the listing of
the Company’s shares on GEM of the Stock Exchange on 17 June
2013.

Contribution surplus

The amount represents the amounts due to shareholders capitalised
before the listing of the Company’s shares on GEM of the Stock
Exchange.

Exchange reserve

The exchange reserve comprises all foreign exchange differences

arising from the translation of the financial statements of foreign
operations.

(b)

(c)

(d)
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UNAUDITED CONDENSED FEERGPFESRE
CONSOLIDATED STATEMENT OF mMER

CASH FLOWS

For the six months ended 31 December 2020 BE_F_FFf+ - [F=+—Hi A

Six months ended
31 December

BE+=-A=+—H
LB A
2020 2019
i —E-hF
(Unaudited) (Unaudited)
(REBER) (REEEZ)
HK$’000 HK$'000
FHExT FHTT

Net cash generated from CEREFTEER ©F58

operating activities 11,108 11,019
Net cash generated from/(used in) & /EBIATELSE (FTA)

investing activities WReFHE 2,682 (24,313)
Net cash used in financing activities B & E BN AT IR & /F 50 (1,428) (2,415)
Net increase/(decrease) in cash and B4 RIREEHEY

cash equivalents B (R ) FEE 12,362 (15,709)
Cash and cash equivalents at the ~ REA¥IEIR G KIS S EY

beginning of period 65,485 53,809
Effect of foreign exchange rate INSTE R BB FE

changes 1,189 (143)
Cash and cash equivalents REROIRE RN ZEY

at the end of period 79,036 37,957

RHRRERAT FHAE 2021 11 e



NOTES TO THE UNAUDITED
CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

For the six months ended 31 December 2020

1.

12

GENERAL INFORMATION

The Company was incorporated as an exempted
company with limited liability in the Cayman Islands on
31 May 2012. The registered office of the Company is
located at Cricket Square, Hutchins Drive, P.O. Box
2681, Grand Cayman, KY1-1111, Cayman Islands.
The principal place of business of the Company is
located at Office A, 12/F, Tower A, Capital Tower, No.
38 Wai Yip Street, Kowloon Bay, Hong Kong.

The Company had its primary listing on the GEM of the
Stock Exchange on 17 June 2013. The Company’s
principal activity is investment holding and the principal
activities of its principal subsidiaries are the provision
of environmental cleaning services.

BASIS OF PREPARATION

The unaudited condensed consolidated financial
statements have been prepared in accordance with
Hong Kong Accounting Standard 34 “Interim Financial
Reporting” issued by the Hong Kong Institute of
Certified Public Accountants (the “HKICPA”) and the
applicable disclosures required by the GEM Listing
Rules.

The principal accounting policies used in the unaudited
condensed consolidated financial statements are
consistent with those adopted in the preparation of
the Group’s annual financial statements for the year
ended 30 June 2020.

ﬁgi&ﬁﬁﬁéﬂﬁﬁﬁ
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BASIS OF PREPARATION (CONTINUED)

For the purpose of preparing and presenting the
financial information of the unaudited condensed
consolidated financial statements, the Group has
consistently adopted HKFRSs issued by the HKICPA
which are effective for the Group’s financial year
beginning on 1 July 2020. The adoption of new/
revised HKFRSs does not result in changes to the
Group’s accounting policies and has no material effect
on the Group’s financial statements. The Group has
not early applied the new and revised HKFRSs that
have been issued by the HKICPA but are yet to be
effective on the accounting period beginning on 1 July
2020.

The Group has not applied the new and revised
HKFRSs which have been issued but are not yet
effective. The Group is currently in the process of
making an assessment of the impact of these new
and revised HKFRSs but is not yet in a position to
state whether they would have a material impact on
the Group’s results and financial position.

The unaudited condensed consolidated financial
statements have not been audited by the Company’s
auditors, but have been reviewed by the Company’s
audit committee.
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SEGMENT INFORMATION

The Group determines its operating segments based
on the reports reviewed by the chief operating decision
maker, which are used to make strategic decisions
including resources allocation and assessment of
segment performance.

The segments are managed separately as each
business offers different products and services and
requires different business strategies. No operating
segments identified by the chief operating decision-
maker have been aggregated in arriving at the
reportable segments of the Group. The following
summary describes the operations in each of the
Group’s reportable segments:

Provision of environmental
and cleaning services
in Hong Kong and the
People’s Republic of
China (the “PRC”)

Environmental and
cleaning

Money lending Provision of money lending
business in Hong Kong

and the PRC

Investments in financial
assets

Investments

The chief operating decision maker assess the
performance of the operating segments based
on a measure of reportable segment results. This
measurement basis excludes central administrative
and other costs including directors’ emoluments,
revaluation loss on property, plant and equipment,
other operating expenses and finance costs.

PPS International (Holdings) Limited Interim Report 2021
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SEGMENT INFORMATION 3. SWHEE(E)
(CONTINUED)
Revenue Wz
Turnover represents the aggregate of service income CEEBARERBEZRMENRY
from Environmental and Cleaning and Money Lending. W ALBAD ©
An analysis of the Group’s turnover is as follows: AEBEEBITAT
Six months ended Three months ended
31 December 31 December
BET-A=t-H BE+-A=t-H
IEAMEA E=f@A
2020 2019 2020 2019
o 23 —T-NE o223 —T-NEF
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (RiEER) (REER) (REER)
HK$'000 HK$'000 HK$'000 HK$'000
TAT FHET THL FEL

Revenue withinthe ~ BBEKHERERE
scope of HKFRS 155 EF a1k
15 “Revenue from & JEIE R 2 Wi
Contracts with
Customers”

Service income from 385 RFZBRIEMA
Environmental and

Cleaning 169,240 169,414 86,373 87,069
Revenue from other  ELft1 3R 2 Wiz

sources
Interest income from &R EUA

Money Lending 5,574 10,092 4,350

174,814 179,506 91,419

J S
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3. SEGMENT INFORMATION 3. SHEPEHGE)
(CONTINUED)
Revenue (continued) Y3 (&)
The following is an analysis of the Group’s revenue REERAIRE D FE D = &
and results by reportable segments: FESWIOT
Six months ended 31 December 2020 BE-Z-EHF+-A=+t—-HL
~EA
Environmental Money
and cleaning lending Total
BEREZ HE @t

(Unaudited) (Unaudited) (Unaudited)
(REEER) (REER) (REER)
HK$'000 HK$'000 HK$’000
TERT TET TR

Reportable segment revenue REMBEEHTRE
from external customers AR 169,240 5,574 174,814

Reportable segment profit/loss) A #& 2 &%/ (B1E) 27,365 (5,670) 21,695

Unallocated corporate income/ KAWL/ (B%)

(expense)
Other income and other losses HiARE S (70)
Central administrative costs FRITHAAR (3,107)
Finance costs BEKAK (693)
Profit before taxation BB AR 17,825

— 16 PPS International (Holdings) Limited Interim Report 2021
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SEGMENT INFORMATION

(CONTINUED)

Revenue (continued)

Six months ended 31 December 2019

3. SWMEH(E)

W s (48)

HE—_Z—-NWF+-_A=+—H1L

7~18 A
Environmental Money
and cleaning lending Total
BEREZ i wst
(Unaudited) (Unaudited) (Unaudited)
(REEERZ) (REER) (REEERZ)
HK$'000 HK$'000 HK$'000
FAT FHET FHEL
Reportable segment revenue RENPEFEHATHRE
from external customers 2 169,414 10,092 179,506
Reportable segment profit/(oss) A& EEF]/ (E5B) 5,907 (38,573) 2,334
Unallocated corporate income/ KAWL/ (B%)
(expense)
Other income HipA 10
Central administrative costs RRITHRA (2,344)
Finance costs BEKAK (650)
Loss before taxation BRHATEE (650)
EBERAMRAT T HRE 2021 17  —
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SEGMENT INFORMATION 3. SWMEHE(E)
(CONTINUED)
Segment assets and liabilities THEERAR
As at 31 December 2020 As at 30 June 2020
RoR-RET2Azt-A RoZRERAZTA
(Unaudited) (Auditeq)
(REEH) (2R
Environmental Money Enironmental Money
and cleaning  Investments lending Total andcleaning ~ Investments lending Total

REREE k& B Bt RRREZ hA i i
HKSO00  HKSO00  HKSO00  HKSO0 A
TER  TER  TER  TER

KSOM  HKBO0  HKSO0D  HKSO00
TEn_ TEr TR TR

Assets gk
Segment assets PHEE 138,771 83,505 200,216 126,389 1,014 79220 206,619
Undlocated comporate ~~ AAEAEEE
assets 61,829 58,742
284,105 265,361
Liabiliies &f
Seqmentables PEE 51,451 [T 09 0%
Unalocated comorate ~~ KARALEE
fiabilties 33,644 (34773
85,09 (85,166)

For the purpose of monitoring segment performance
and allocating resources between segments: R

° all assets are allocated to reportable segments °
other than corporate assets. Goodwill and
intangible assets are allocated to reportable
segments; and

° all liabilities are allocated to reportable segments °

other than corporate liabilities, bank loans and
bond.
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4. OTHER INCOME, OTHER GAIN AND 4. Hfulg A - Rty @ IR H

OTHER LOSSES AND IMPAIRMENTS B R R E
Six months ended Three months ended
31 December 31 December
BEt=A=t-H BEt=A=t-8
IE~fBA IE=f8R
2020 2019 2020 2019
e St 223 ZEnE ZBIEE —T-NE
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REEHR) (REER) (REER) (REEER)
HK$'000 HK$'000 HK$'000 HK$'000
TER TAT TER ThT
24,637 14,913 149

Other gain: At
Reversal of impaiment B EIENER
allowance for AERE
loan receivables 2,700 2,700

2,700 2,700

Other losses and HtbERRAE

impairments:
Imparment alowance  EMEFRFIE
for loans and HERR
interest receivables (8,994) (11,580 (8,880)

Revaluation loss on VER G
property, plant and ERER
equipment (]

Loss on written of W% - BER
property, plant and JEEEFE
equipment, net (290)

(9,401) (11,580 (8,880)
15,236 (8,705 (6,031)

Other income: Hitk A
Interest income MEMA 107 112 90 88
Government grants (Note) BFF#EA(fitzE) 24,528 - 14,823 -
Gain on disposal of LENE  BER
property, plant and St
equipment - 50 - 50
Sundry income WA 2 13 - 11
580)
580)
)

Note: The Group successfully applied for fund support from PEE © AL B & BRI E B
the Employment Support Scheme (the “ESS”) under the ([EBRRIITER R BT 1) & KB &
Anti-epidemic Fund, set up by the Hong Kong Special EE SR E B (TR EE D
Administrative Region Government (‘HKSAR Government”). FERBESYF cZEESNARRE
The purpose of the funding is to provide financial support to REEREMB I - ARBRAAEE
enterprises to retain their employees who would otherwise HWHENES - REBHOIER - ~E
be made redundant. Under the terms of the grant, the Group ERHA IR TSR EN S EES
is required not to make redundancies during the subsidy ARZMEETSE -
period and to spend all the funding on paying wages to the
employees.

7 N
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5. FINANCE COSTS 5. MERE
Six months ended Three months ended
31 December 31 December
BE+-A=t-H BE+-A=t-H
1EREA E=8A
2020 2019 2020 2019
- e 33 “E-NEF e 33 “T-NEF
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (RigER) (REER) (RigER)
HK$'000 HK$'000 HK$'000 HK$'000
TET FET TERT THET
Interest on bank BITETZFIE
borrowings 141
Interest on lease HEABZAE
liabilities 33
Effective intereston B4 2 BIRFI&
the bond (Note 16)  (FE16) 207
Finance chargeson ~ FEEATAEHEIR T
obligations under ZREBR
finance leases -
381
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6. PROFIT/(LOSS) BEFORE TAXATION 6. MRBREAET (BR)
Profit/(loss) before taxation has been arrived at after BRADEF (FE8) Bk T &
charging: 18

Six months ended Three months ended

31 December 31 December
BZt-A=1-H BEt-A=1-H
IE~fBA IE=f8R

2020 2019 2020 2019
ZECEF —TNF ZECEF —ENF
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (RiEEH) (REER) (REEE%)
HK$'000 HK$'000 HK$'000 HK$'000
TEn T Thn TR

Depreciation of property, #1% * BB R

plantand equpment  REHE 817
Depreciation of EREEENE
right-of-use assets 512
Cost of consumable ERERRA
goods 1,303
Loss on deregistration of  sE3AMIB A AIRIEE
subsidiaries -
Staff costs including BIMA
Directors' emoluments: ~ (BIEEZEHH) -
Salaries and wages HeRIE 44,642
Alowances andothers ~ ZEi R Ef 250
Contributions to ERETRIREN
defined contribution 73
retirement plans 3,003 1,426 1,494
96,430 49,872 46,386
Expenses relating to HEHEERER
short-termleasesand ~ EEEMEAE
leases of low-value HEZ
assets 1,829

7 N
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7. INCOME TAX EXPENSES 7. FRS#RBAX
Six months ended Three months ended
31 December 31 December
HET-A=1-H HET-R=1-H
tAfER t=f8R
2020 2019 2020 2019
b Sk 23 ZENE ZBIEE —ENE
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REEK) (RIEER) (REER) (REEER)
HK$'000 HK$'000 HK$'000 HK$'000
FEx FEL TEx ThL
Current tax: PR -
Hong Kong Profits Tax B FIEH
~ Current period - HHEE
provision 572
~ (Over)Under- —BEAFE
provision in (e
previous years BETR 84
Current tax: BMEARITE -
PRCEIT PEREFER
— Current period -KAHRERE
provision 201
857
Deferred tax BIEHR 123
Income tax expenses  FrEHEL 980

Hong Kong Profits Tax provision has been provided
for at the rate of 8.25% for the first estimated
assessable profits of HK$2,000,000 and the remaining
estimated assessable profits are taxed at the rate of
16.5% for the group entity qualified for the two-tiered
profits tax rates regime introduced pursuant to the
Inland Revenue (Amendment) (No. 7) Bill 2017. For
group entities not qualifying for the two-tiered profits
tax rates regime, Hong Kong Profits Tax provision has
been provided for at the rate of 16.5%.

S 22:

HERE=
75%) WIJE;Q%I)\E’J%IJ
EEr S EE R E2,000,0007 T
(TR TGS FIETE K8 .25%: TR E
RS HBE - MR TR ER

—EEBRBUER (F
S 750 7 AR

TR FIZ16.5% MBI LR o BRARR
AFEHRAGERNEEETRM
T B E16.5%HRE B FISTHE
& e
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INCOME TAX EXPENSES
(CONTINUED)

PRC Enterprise Income Tax (“EIT”) is calculated at
25% of the estimated assessable profits of PRC
subsidiaries of the Group.

Under the PRC tax law, profits of the Group’s
subsidiaries in the PRC (the “PRC subsidiaries”)
derived since 1 January 2008 is subject to withholding
income tax at rates of 5% or 10% upon the distribution
of such profits to foreign investors or companies
incorporated in Hong Kong or for other foreign
investors, respectively.

At 31 December 2020 and 30 June 2020, no deferred
tax liabilities have been recognised in respect of tax
that would be payable on the unremitted profits of the
PRC subsidiaries derived since 1 January 2008 as the
directors of the Company is in a position to control
the dividend policies of the PRC subsidiaries and no
distribution of such profits is expected to be declared
from the PRC subsidiaries in the foreseeable future.

DIVIDENDS

The Board does not recommend the payment of any
dividend for the six months ended 31 December 2020
(six months ended 31 December 2019: HK$NIl).

BHZERERAT FHIHRE 2021 23
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EARNINGS/(LOSS) PER SHARE 9. BERRT (EHR)
The calculation of basic and diluted earnings/(loss) per AEEREARBEERT(FE)
share is based on the following: R TILA TP SR A AR
Six months ended Three months ended
31 December 31 December
BE+ZA=t-H BE+ZA=t-8
1ERBA E=f8A
2020 2019 2020 2019
S 23 —E-NE S 23 —E-NE
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REBER) (REER) (REER) (REER)
HK$'000 HK$'000 HK$'000 HK$'000
TR FET TET FAET

Earnings/(loss) BA/ (B1R)

Profit/floss) forthe  FEESREAREE
period attributable B/ (K518)
to owners of the i AMALR
Company for the 2N
purposes of basic  #,/(518)
and diluted earnings/

(loss) per share 16,598 (2,858) 15,880 (3,421)
’000 '000 ’000 '000
i i T i

Number of shares ~ RPEE

Weighted average st EBRERREHE
number of ordinary &7,/ (E18)
shares for the PRz LRk
purpose of basic IEFHH
and diluted earnings/

(loss) per share 540,000 540,000 540,000 540,000
The diluted earnings/(loss) per share is the same as BRI EAT B LR
the basic earnings/(loss) per share as the Company B MEREEAT (BB RE
does not have any potential dilutive ordinary shares. MEAZEF,(E18)ER
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10. PROPERTY, PLANT AND EQUIPMENT

During the six months ended 31 December 2020,
the Group acquired items of property, plant and
equipment with aggregate cost of approximately
HK$290,000 (six months ended 31 December 2019:
approximately HK$70,335,000) and items of property,
plant and equipment with aggregate carrying values
of approximately HK$290,000 were written off (six
months ended 31 December 2019: Nil).

At 31 December 2020, The Group’s land and
buildings are situated in Hong Kong, held under a
medium-term leases and measured at the fair values
of HK$51,700,000 (30 June 2019: HK$52,400,000)
which have been arrived at on the basis of valuation
by Royson Valuation Advisory Limited, an independent
qualified professional valuer not connected with the
Group, and determined using the market approach
by reference to recent sales price of comparable
properties on a price per square foot basis using
market data which is publicly available.

At 30 June 2020, the Group had pledged its land and
buildings with carrying values of HK$51,700,000 (30
June 2019: HK$52,400,000) to secure the bank loans
(note 15) and the performance bonds issued (note
19(a)).

10. M1 - BERR W

REE-_ZT-_FTF+-_A=+—
BIEARNER  REBRBRALY
2900008 T (BHEZZT — N F
T+ A=+—BWLEANEAA:H
70,335,000 L) AL T -
WMEREEER  TOMSEARER
@%ﬁmmm%mmm% =
REEEEBEZZ—NF+=A
:+fE¢AMHA%>

RZEZTF+-A=+—HB K
EENTHEREFOLRES DR
BHHEERE  RIFEASEIT
EREZEUSEAREEMEME

R EHBABRABMEZEER
& 7 AF{E51,700,00078 7T ( ==
—n&F/NAZ=+8 :52,400,000/%8
TO)ETE - WRSEHAFEMS
HIEMEUANGTETRELAREEY
AIE LR YR B S (B IRR A
TISEERE °

WZZE-_FTFXA=+H &%
B B & H R (& /& 51,700,000
BrL(ZZE—AFNA=1+A:
52,400,000 7T ) B+ R AEF -+ LA
BRIBITER(ME15) RATEH®
B 4RE (FizE19()) °
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GOODWILL 11. @8
Impairment tests for CGUs containing BEBHENRESELEMRENR
goodwill B
PPS Shanghai
g
HK$’000
FHAT
Carrying amount BREE
As at 1 July 2020 (Audited) and RZZEZZFLA-HEER) R
31 December 2020 (Unaudited) —ETEA+ A=+ —HCREER) 2,932

Note:

allocated to the PPS Shanghai CGU might be impaired.

As at 30 June 2020, the recoverable amount of the PPS
Shanghai CGU is determined based on the value-in-use
calculation under the income approach, which includes the
discounted cash flows sourced from the financial budgets
approved by the management covering a five-year period,
and the post-tax discount rate of approximately 13.6%
that reflects current market assessment of the time value
of money and the risks specific to the PPS Shanghai CGU.
As there have been no material adverse changes in the
key assumptions used in the value-in-use calculation of the
PPS Shanghai CGU since 30 June 2020 that would cause
the carrying amount of the PPS Shanghai CGU to exceed
its recoverable amount, the Group would test the goodwill
allocated to the PPS Shanghai CGU annually for impairment,
or when if there are any indications that the goodwill

M : RZZ-ZFA=ZTH BBLE
ReEFEM 2 TRESETRER
NEPNERBEFETAEE - &
BEREBEEELEZREDFHN
ZHMBEENMRERER - MHE
BR R 3 £913.6% = BUIR B 735 B
BREEREER SRS ELEN
HERBRZE - ARBE-F=FF
AAZ+HEE B EEREELE
e AEEEMEANER[EL
BEREATNE M EHEY LG
ReEF B NRAGERLETRD
¥ ARERSFROLTEE L
BREES B NEEKMNE D
SBRORTEE LEReELEN
AR LR ERETRER -
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12. TRADE RECEIVABLES

The following is an ageing analysis of trade receivables,
presented based on the invoice date:

12.

MR
B R EWRIA

REZAHZ27NE ZERSRR
BTN

As at As at

31 December 30 June
2020 2020
R-ZBZBF NZZF
+=—A=+—H NA=1H
(Unaudited) (Audited)
(REER) (f&E=%)
HK$’000 HK$’000
FET FAT

0-30 days 0&30H

31-60 days 31£260H
61-90 days 61F90H
Over 90 days faspiselo] =]

Generally no credit period is granted to the Group’s
customers. Service fee from Environmental and
Cleaning are due upon the presentation of the
invoices. The above is an ageing analysis of trade
receivables presented based on the invoice date.

The Group’s policy for impairment loss on trade
receivables is based on an evaluation of collectability
and ageing analysis of the receivables which requires
the use of judgement and estimates. Provisions are
applied to the receivables when there are events or
changes in circumstances indicate that the balances
may not be collectible. The management closely
reviews the trade receivable balances and any overdue
balances on an ongoing basis and assessments are
made by management on the collectability of overdue
balances. As at 31 December 2020 and 30 June
2020, no allowances for bad and doubtful debts in
respect of the trade receivables had been made.

The amount of trade receivables that are past due but
not impaired is the same as above ageing analysis of
trade receivables.

BHZERERAT FHIHRE 2021 27
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12.

13.
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TRADE RECEIVABLES (CONTINUED)

Receivables that were past due but not impaired relate
to a number of independent customers that have a
good track record with the Group. The management
believes that no impairment allowance is necessary in
respect of these balances as there have not been a
significant change in credit risk and the balances are
still considered fully recoverable. The Group does not
hold any collateral over those balances.

LOANS AND INTEREST RECEIVABLES

The Group’s loans and interest receivables arise from
the money lending business.

As at 31 December 2020

12. EHEBREGE)

B 18 BB 30 AR R E & 8 R IB S R
ZREREE R R EALEN
BYEP - EEERE AREER
Rl EEAEE - AR
RABBEE - MBARZSER
EHRERE - AEBEXLERZE
EERB A EAERR -

Bl RHREFL

AEENERES
TSR

13.

SNSRI SIES

As at 30 June 2020

R-B-BF+-A=+-H —E-FF A=1+H
(Unaudited) (Audited)
(REER) (&%)
Loan Interest Loan Interest
portion portion Total portion portion Total
EXHs  FEHs @ G3EH MEHH st
HK$000  HK$000  HK$'000  HK$000  HK$000  HK$'000
TiEn TET FEL TEL FET FEL
Secured loans by: N IES-TEiiviiv
BRER
- mortgage — &1 8,402 59 8,461
~ personal and corporate — A KA A ER
guarantees and share WA RFR(ATHR
charges 87,867 2,467 90,334 88,682 2,526 91,208
Unsecured loans EHAEN 13,440 23 13,463 5,400 - 5,400
115,807 2,532 118,339 [ERI0ZRl) 2,585 105,069
Impairment allowances /&R (44,537) (1,845)  (46,382) [RIN0ES) (1,354)  (37,389)
71,270 687 71,957 66,449 1,231 67,680

Loans receivable are interest-bearing at rates ranging
from 8% to 24.0% (30 June 2019: 8% to 24.0%) per
annum and repayable on maturity date under the
terms in contractual agreements or on demand in
writing by the Group or the borrowers.

BWEFIRFE N ENF8%E24.0%
(ZZ—AFXA=1+H 8%=E
24.0%)5H 8 - WAAREBELERA
RED RGBT BB SR
EMEREE -
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13. LOANS AND INTEREST RECEIVABLES  13. M HERRFIR ()

(CONTINUED)
The following is an aging analysis of loan and interest FEWE R RS (R BB EE) IR
receivables, net of loss allowance: BT

As at 31 December 2020 As at 30 June 2020

RZB-B£+=F=1+-H ZEZTFRA=TH
(Unaudited) (Audited)
(REER) (&%)
Loan Interest Loan Interest
portion portion Total portion portion Total

E##s  NEHD w BRES MEEs st
HK$000  HKS'000  HK$'000  HKS000  HKS000  HK$'000
TErn TR FTEx  TEr  TAR  TER

Current (ot past due) ~ EPEA(K@H) 57,893 642 58,535
Less than 1 month past @D R —1EA

due - 96 96
1to 3months past due  BH—Z =187 - - -
Over 3 months past due  #IEA#E1E =1 A 8,556 493 9,049

71,957 66,449 1,231 67,680

The Group considers the probability of default upon
initial recognition of asset and whether there has been
a significant increase in credit risk on an ongoing basis
throughout each reporting period. To assess whether
there is a significant increase in credit risk, the Group
compares the risk of a default occurring on the asset
as at the end of the reporting period with the risk of
default as at the date of initial recognition. It considers
available reasonable and supportive forward looking
information. Especially the following indicators are
incorporated:

- internal credit rating;
- external credit rating (as far as available); and

- actual or expected significant adverse changes
in business, financial or economic conditions
that are expected to cause a significant
change to the counterparties’ ability to meet its
obligations.

AEBZEEEE NERROED

AREREREHRNEERRE
BEFEREREN - EFREEER
RREDEEEME - AEBEHEE
Ef‘iﬁiﬂﬂﬂiiéiLf\’JB‘Jﬂ 2 EL R
BREHNENRBETHEER -/
R B IS A 12 R R AT
AR FRIRERIATER

- RNEMEERA

- HNEMEERTER(IE) R

- X5 UBREHRRERSK
TAEIE AR ERTHE L - 3]
HEHFHETARINE
HRERE L -
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13.

14.

LOANS AND INTEREST RECEIVABLES
(CONTINUED)

The directors consider that the credit risk arising
from the loans receivable is significantly mitigated
by the collaterals held, if required. The Group does
not provide any guarantees which would expose the
Group to credit risk.

TRADE PAYABLES

The following is an ageing analysis of trade payables:

13. BREREFB(R)

BEERR BUERMELEZER
[ R P s 9 (408 ) K e
1K o A B E R R EAEEEA
SEEREERROER -

14. BHEMRIE

B RN AR

As at

31 December
2020
R-Z-BF
+=—HA=+-—-8
(Unaudited)
(REER)
HK$’000
FHET

0-30 days 0%30H

31-60 days 31E60H
61-90 days 61F90H
Over 90 days HiB90H

12,308
699

25
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As at

30 June
2020
RIZE_THF
NA=1AH
(Audited)
(re&=%)
HK$’000
FET
15,126

346

24
15,496
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15. BANK LOANS HMITER
The bank loans are repayable on demand and the IRITERAREREE  REEX
maturity of bank loans, based on the schedule Tﬁz’:%ﬁﬁﬁkzui'gﬂﬁﬂﬁ CRITE
payment dates set out in the loan agreements, is as RZEIHAMT
follows:
As at As at
31 December 30 June
2020 2020
R-B-TF RZZT=TF
+=HA=+—8 NA=1H
(Unaudited) (Audited)
(REER) (K 2&%)
HK$’000 HK$'000
FExT FHT
Within 1 year —FR 1,016 1,004
After 1 year but within 2 years —FIREMFER 1,041 1,028
After 2 years but within 5 years MEERBERFA 3,272 3,234
More than 5 years AFELE 17,573 18,135

22,902

The secured bank instalment loans are
denominated in HK$, carried at variable interest
rates with reference to the prime rate of the
bank minus 2.36% to 2.75% (30 June 2020:
2.36% to 2.75%) and repayable on demand.

The bank loans are secured by the first legal
charges of the Group’s land and buildings with
carrying values of HK$51,700,000 (30 June
2020: HK$52,400,000) and the corporate
guarantees from the Company and a subsidiary
of the Group.

(@ EEFRITH BERABITE
B 2ERTREBRFERE
2.36%ZE2.75%( =B =~ FF X
B=1+H :236%%275%)
TR BRI R B MBI ERIE
;ic

(o) RITEFTIAREEE@ES
mimpw%nh_;_zi
N A=+ 8 : 52,400,000
T T RIEFHE AT
A RARE R AEE—H
P A R1R A RIFEIR B -

RBERERAT FEHE 2001 31 =



16. BOND

16. BH

As at As at

31 December 30 June
2020 2020
R=ZBZZF RZZE_THF
+=A=+—H NAZ=+H
(Unaudited) (Audited)
(REBER) (re&%)
HK$’000 HK$’000
FHET FET

JFEEMRAIES

Unlisted corporate bond

9,866 9,798

On 20 November 2014, the Company issued an
unlisted corporate bond at a principal amount of
HK$10,000,000 which is unsecured, bears a fixed
interest rate of 7% per annum and is fully redeemable
by the Company after 7 years from the issue date at
its principal amount of HK$10,000,000.

The effective interest rate of the unlisted corporate
bond is approximately 8.52%.

The movement of the unlisted corporate bond is set

RZE-—MF+—HA=+8 KR
Al ¥ 17K £ £ % 410,000,000/ 7T
HELETARES  ZEHFAER
o REEFEFR7% B AT
AREFEHARRAIEEERS
4 %810,000,000/8 LB EEE] -

FE™AFESER
8.52% °

MELHR

FLTRBEFEESHEINMT :

out as below:
HK$’000
FHT
Amortised cost as at 30 June 2020 RZZEZZFA=THH

(Audited) BN (RER) 9,798
Effective interest expense EEFSHAX 418
Interest included in other payables A AEL M FE S RIER F B (350)

Amortised cost as at 31 December 2020 H-Z-ZTH+—-A=+—HHK
(Unaudited) BN CRISERZ) 9,866
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17. SHARE CAPITAL 17. B&=®E

Authorised and issued share capital EERBBITRAE
Number of
shares Amount
BROEE x|
'000 HK$'000
T TFET
Authorised:

Ordinary shares

Wk M
N
=

At 1 July 2020 of HK$0.01 each T-FTF+A—H
(Audited) and 31 December FRXEEC.01E T
2020 of HK$0.01 each (g2 &
(Unaudited) RZZEZTF+=A
=+—BEMEE
0.018 T (REEEZ) 10,000,000 100,000
Issued and fully paid: EEITRHBRE :
Ordinary shares =g il
At 1 July 2020 of HK$0.01 each R-Z-_Z&H+H—H
(Audited) and 31 December A% E{E0.0178 7T
2020 of HK$0.01 each (| Z) R
(Unaudited) RZZEZTF+=A
=t+—BEREE
0.0178 T (REHEZ) 540,000 5,400
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SHARE OPTION SCHEME

The Company conditionally operates a share option
scheme (“Share Option Scheme”) for the purpose of
attract, retain and reward the eligible persons and to
provide the eligible persons an incentive or reward for
their contribution to the Group and by enabling such
persons’ contribution to further advance the interests
of the Group. The Share Option Scheme was adopted
on 28 May 2013 and shall be valid and effective for
a period of ten years commencing from the date of
adoption, after which period no further options will
be offered or granted but the provisions of the Share
Option Scheme shall remain in full force and effect
in all other respects with respect to options granted
during the life of the Share Option Scheme.

The eligible persons of the Share Option Scheme
include directors, consultants or advisers and any
other person who has contributed to the Group (the
“Eligible Persons”).

The subscription price of the share options shall be
a price determined by the board of directors and
shall be at least the highest of (i) the closing price
per share as stated in the Stock Exchange’s daily
quotation sheet on the offer date; (i) the average of
the closing prices per share as stated in the Stock
Exchange’s daily quotation sheets for the five business
days immediately preceding the offer date; or (i) the
nominal value of the share.

An offer shall remain open for acceptance by
the Eligible Person concerned for such period as
determined by the board of directors, being a date
not later than ten business days after the offer date
by which the Eligible Person must accept the offer
or be deemed to have declined it, provided that no
such offer shall be open for acceptance after the
tenth anniversary of the date of adoption of the Share
Option Scheme or after the Share Option Scheme has
been terminated in accordance with the provisions of
the Share Option Scheme.
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18. SHARE OPTION SCHEME

(CONTINUED)

A share option may be exercised in accordance with
the terms of the Share Option Scheme at any time
during a period to be notified by the Board to the
grantee which the Board may in its absolute discretion
determine, save that such period shall not be more
than ten years from the date of acceptance of the
offer (subject to the provisions for early termination in
accordance with the Share Option Scheme).

The amount payable by the grantee to the Company
on acceptance of the offer shall be a nominal amount
to be determined by the Board.

The maximum number of shares of the Company (the
“Shares”) in respect of which the share options may
be granted under the Share Option Scheme is not
permitted to exceed 10% of the Shares in issue at the
date of the annual general meeting of the Company
on 30 November 2018 at which the Company passed
an ordinary resolution to refresh the maximum number
of the Shares which may be issued upon exercise of
all the share options to be granted under the Share
Option Scheme.

The maximum number of the Shares in respect of
which share options may be granted under the Share
Option Scheme together with any options outstanding
and yet to be exercised under the Share Option
Scheme and any other share option schemes of the
Company in issue shall not exceed 30% (or such
higher percentage as may be allowed under the GEM
Listing Rules) of the total number of the Shares in issue
from time to time.
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18.

SHARE OPTION SCHEME
(CONTINUED)

The total number of shares issued and to be issued
upon exercise of the share options granted to
each Eligible Person (including both exercised and
outstanding options under the Share Option Scheme)
in any twelve-month period must not exceed 1% of
the issued share capital of the Company. Where any
further grant of the share options to an Eligible Person
would result in excess of such limit shall be subject to
the approval of the shareholders at general meeting
with such Eligible Person and his associates abstaining
from voting.

As at 31 December 2020, the total number of shares
of the Company available for issue under the Share
Option Scheme was 54,000,000 shares, representing
10% and 10% of the Shares in issue as at 31
December 2020 and 8 February 2021, being the date
of this interim report, respectively.

During the six months ended 31 December 2020 and
up to the date of this interim report, the Company had
not granted any share options under the Share Option
Scheme.
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19. CONTINGENT LIABILITIES 19. RERE
(a) Performance bond (a) BHRE
As at As at
31 December 30 June
2020 2020
R-B-ZF E/\f—{f?E
+=—BA=+—H NA=+H
(Unaudited) (Audited)
(REEEZR) (fEg%)
HK$’000 HK$’000
FExT FAT

Guarantees on performance  BLIRIE R E LEL)

bonds in respect of RBEHPER
environmental service
contracts

The Group had bankers’ guarantees on
performance bonds issued for due performance
under several environmental service contracts.
As at 31 December 2020, the bank facilities of
approximately HK$17,318,000 (30 June 2020:
HK$20,300,000) granted to the Group and
bankers’ guarantees on performance bonds
issued were pledged by:

0] land and buildings of HK$47,300,000
(30 June 2020: HK$47,800,000);

(ii) restricted bank deposits of approximately
HK$2,323,000 (30 June 2020:
approximately HK$5,287,000); and

(i)  corporate guarantees of the Company
and wholly-owned subsidiaries.

The effective period of performance bond is
based on the service period and the contract
terms as specified in these environmental
service contracts. The performance bonds may
be claimed by customers if services rendered by
the Group fail to meet the standards as specified
in these environmental service contracts.

13,729
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19. CONTINGENT LIABILITIES
(CONTINUED)

(b)

Litigations - Employees personal
injuries

During the reporting period, the Group may from
time to time be involved in litigations concerning
personal injuries by its employees or third party
claimants. In the opinion of the directors, the
Group had no any significant contingent liabilities
arising from these litigations as all potential
claims made by these employees and third party
claimants are accounted for in the unaudited
condensed consolidated financial statements
and covered by insurance protection.

20. RELATED PARTY TRANSACTIONS

38

Except as disclosed elsewhere in the unaudited
condensed consolidated financial statements, the
Group had the following material transactions with its
related parties during the reporting periods.

(@)

The total emoluments payable to key
management personnel during the six months
ended 31 December 2020 and 2019 and the
three months ended 31 December 2020 and
2019 were approximately HK$1,719,000,
HK$2,046,000, HK$894,000 and HK$1,023,000
respectively.
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MANAGEMENT DISCUSSION AND
ANALYSIS

BUSINESS OVERVIEW
Environmental and Cleaning Services

The Group is principally engaged in the provision of
environmental services in Hong Kong and the PRC, which
include the provision of cleaning and related services for
(i) public area and office cleaning services which involve
cleaning of public areas, carpets, floors, toilets, changing
rooms, lifts and escalators and emptying of garbage bins
at commercial buildings and their tenants, residential
complexes, shopping arcades, hotels and public transport
facilities such as airport, ferries, ferry terminal, cargo and
logistics centre and depots; (i) overnight kitchen cleaning
services mainly at private club and hotels; (jii) external wall
and window cleaning services; (iv) stonefloor maintenance
and restoration services; (v) pest control and fumigation
services; (vi) waste management and disposal solutions
which mainly involve collection, transportation and disposal
of household waste, construction waste and trade waste and
sales of recyclable waste such as paper, metal and plastic
waste collected during our operations; (vii) housekeeping
services where we provide housekeeping services to carry
out professional daily housekeeping and cleaning services at
local boutique hotels, hostels and serviced apartments; (vii))
secure and confidential waste destruction for commercial
clients; (ix) sanitation solution for yacht; (x) cleaning and
waste management solution for renovated apartment; and (xi)
airline catering support services.

Money Lending Business

The Group conducted its money lending business under
the money lenders licences granted by the licensing court
in Hong Kong since 2017. The Group also conducted its
money lending business in the PRC since 2019.
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BUSINESS REVIEW

Environmental and Cleaning Services in Hong
Kong

Compared to the revenue of approximately HK$155.3
million for the six months ended 31 December 2019,
the environmental and cleaning services in Hong Kong
contributed revenue of approximately HK$151.8 million for
the six months ended 31 December 2020. The decrease
is mainly due to decline in the price and service volume
from some of our customers in the hospitality and the
transportation sectors of which the businesses have been
severely affected by the persistent social unrests in Hong
Kong since the second half of 2019 and the worldwide
spreading of COVID-19 since the first half of 2020.

Results

During the six months ended 31 December 2020, the Group
was granted by the HKSAR Government an one-off subsidy
amounting to approximately HK$24.3 million under the ESS
for part of the monthly salaries of our employees under the
environmental and cleaning services in Hong Kong from
July to November 2020 which was included in the “Other
income” for the period.

For the six months ended 31 December 2020, the
environmental and cleaning business in Hong Kong
achieved a lower net profit of approximately HK$1.5 million
(excluding the one-off subsidy from the ESS) as compared
to the net profit of approximately HK$4.8 million for the
six months ended 31 December 2019. The decrease is
mainly due to (i) fierce competition in pricing; (i) continuing
increasing manpower service costs due to the intense
labor supply in the environmental and cleaning service and
the implementation of the SMW in Hong Kong which was
adjusted upward by 9% in May 2019; and (jii) decline in the
price and service volume from some of our customers in
the hospitality and the transportation sectors of which the
businesses have been severely affected by the persistent
social unrests in Hong Kong since the second half of 2019
and the worldwide spreading of COVID-19 since the first half
of 2020.
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Environmental and Cleaning Services in
Shanghai, the PRC

The Shanghai Operations remains at the growth stage.
The Shanghai Operations obtained several small cleaning
service contracts and recorded an increase in the revenue
by approximately HK$3.3 million to approximately HK$17.4
million for the six months ended 31 December 2020 (2019:
approximately HK$14.1 million). Besides, the net profit from
the Shanghai Operations is approximately HK$1.0 million
for the six months ended 31 December 2020 as compared
to the net profit of approximately HK$1.1 million for the six
months ended 31 December 2019.

Money Lending Business

The economy in Hong Kong and the PRC have been
challenging for all businesses with the prolonged Sino-
US trade tensions, a further struck by the persistent social
unrests in Hong Kong since the second half of 2019 and
the worldwide spreading of COVID-19 since the first half of
2020. Amid such negative factors, some of our borrowers
under the money lending business have been severely
affected and are in financial difficulties, and therefore have
defaulted on repayment of their loans and interests on
schedules. Therefore, the Group has further recognized
the net impairment loss of approximately HK$9.0 million
(2019: approximately HK$8.9 million) on part of these past
due loans and interests receivables from such borrowers
for the six months ended 31 December 2020 specifically.
Nevertheless, the Group has been taking actions, including
but not limited to legal proceedings against these borrowers,
to recover the loan principals, interests and all other related
recovery costs incurred.
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As at 31 December 2020, the Group granted several
loans in the aggregate principal amount of approximately
HK$115.8 million (30 June 2019: approximately HK$116.5
million) to independent third party borrowers with interest
bearing at rates ranging from 8%-24% (30 June 2019:
10%-24%) per annum. The interest income from the money
lending business for the six months ended 31 December
2020 amounted to approximately HK$5.6 million (2019:
approximately HK$10.1 million).

The money lending business recorded a net profit of
approximately HK$3.1 million (excluding the net impairment
loss on the loan and interest receivables) for the six months
ended 31 December 2020 (2019: approximately HK$4.6
million) (excluding the impairment loss). The decline is
primarily due to the decline in the interest income during the
six months ended 31 December 2020.

OUTLOOK

Environmental and Cleaning Services in Hong
Kong

Labor market competition in Hong Kong has intensified with
the implementation of the SMW which was adjusted upward
by 9% in May 2019 and is set to be reviewed in May 2021.
The Group is also facing higher labor turnover rate in the
environmental and cleaning services industry as more labor
tend to work in other less laborious industries such as the
security guard service industry under the same SMW rate.
To offset the increase in labor costs, the Group is striving to
transfer most of the increased labor costs to our customers
and implement more efficient working flows and stringent
cost control procedures. The Group is closely monitoring the
labor turnover rate and regularly reviews our remuneration
package in order to maintain sufficient labor force and cope
with the changing environment. We would continue to
enhance the quality of services by providing training to our
front line staff.
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The economy in Hong Kong has been challenging and in
extreme difficult for the businesses in the transportation and
the hotel sectors with the persistent social unrests in Hong
Kong since the second half of 2019 and the worldwide
spreading of COVID-19 since the first half of 2020. Our
customers from the transportation and the hotel sectors
have been reducing their service requests and asking for
the prices reduction since the second half of 2019. Both
of our service income and profit margin from these two
sectors have seen severely affected. To mitigate such
downturn effect, we would strengthen our marketing effort
in hope to expand our market shares in the commercial
and the residential sectors and continue to consolidate
our resources to focus on high value customers to bring in
additional revenue by cross-selling other cleaning and waste
management services to our existing customers. We believe
this strategy may not only improve our revenue per customer
but also increase our profit margin as we could leverage our
existing manpower to perform services at location where
we already have presence. We would explore other new
environmental and cleaning services to expand our service
scope to enable customers to use the Group as a one-stop
cleaning contractor. We would continue to streamline our
operations in order to simplify and improve our operation
efficiency. We believe that our success in serving different
sectors will further build up the confidence for new clients to
select our cleaning services in the coming future.

Environmental and Cleaning Services in the PRC

Together with the extensive business network and operating
experience possessed by the existing management of the
Shanghai Operations, the financial support made by the
Group and the management and operating skills provided
by our Group, the Shanghai Operations is expanding as
expected. The Shanghai Operations has been implementing
the same quality control and training program as the same in
Hong Kong. The management of the Shanghai Operations
will also refine its marketing strategies in order to attract
more new customers to utilize our cleaning services in
Shanghai, PRC. Through the experience of the Shanghai
Operations, it is believed that the Group would accelerate its
expansion of the environmental and cleaning services into
the PRC.
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Money Lending Business

With the increasing threat of a downturn of the economy
in Hong Kong and the PRC as a result of the above-
mentioned negative factors, the Group continues its effort in
strengthening its risk management policy and streamlining
our existing loan portfolio mix with an aim to reduce our
exposure on high risk loans. A cautious and prudent
approach is the key direction of our money lending strategies
that only borrowers with sound financial abilities would be
considered and approved by the Group in the future.

FINANCIAL REVIEW
Revenue

For the six months ended 31 December 2020, the Group
reported a total revenue of approximately HK$174.8 million
(2019: approximately HK$179.5 million), representing a
decrease of approximately 2.6%. The decrease is mainly
due to the net effect of (i) decrease in the contribution
of the revenue of approximately HK$3.5 million from the
environmental and cleaning services in Hong Kong as some
of our customers in the hospitality and the transportation
sectors reduced their prices and service volume; (i) increase
in the contribution of the revenue of approximately HK$3.3
million from the Shanghai Operations as several small
cleaning service contracts were obtained during the period;
and (i) decrease in the interest income of approximately
HK$4.5 million from the money lending business after
decline in the average loans balances granted by the Group
during the period.
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Other Losses and Impairment

Other losses and impairment of the Group amounting to
approximately HK$9.4 million for the six months ended
31 December 2020 (2019: approximately HK$8.9 million)
mainly consisted of () the revaluation loss of approximately
HK$0.1 million (2019: HKS$NIil) on the Group’s self-owned
commercial properties based on the independent valuation
as at 31 December 2020; and (ji) the net Impairment Loss of
approximately HK$9.0 million (2019: approximately HK$8.9
million) made for past due loans and interests receivables
under the Group’s money leading business.

DIVIDEND

The Board does not recommend the payment of any
dividend for the six months ended 31 December 2020.

DISCLOSURE OF ADVANCE TO ENTITIES
UNDER RULE 17.22 OF THE GEM LISTING
RULES

Included in the Group’s loans receivables with aggregate
principal amount of approximately HK$115.8 million as at
31 December 2020 are the loans with aggregate principal
amount of HK$73.2 million granted to the below independent
third parties under the ordinary course of the Group’s money
lending services which exceed 8% of the assets ratio as
defined under Rule 19.07(1) of the GEM Listing Rules as at
30 September 2020.
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The details of such loans are disclosed under Rule 17.22 of B E RO FBRIEGEM LA F
the GEM Listing Rules as below: 17 221w T -
Gross amount
of the loan
Loan asat
Date of Name of amount 31 December  Interest rate
announcements the borrower granted 2020 perannum  Guarantees and security Repayment terms
R=B=%%F
tZA=t1-B
AERS BRALE/ft2 BHERSE  ER4E R RRRER R
HK$ 000 HK$ 000
TR AR
12 December 2017, China Force 22,200 22,200 20%  Personal quarantees executed The Borrower shall pay
1 February 2019 and Enterprises Inc. by the below independent third ~ interest accrued on the loan
10 July 2019 parties: onamonthly basis and shall
repay the total outstanding
- Ms. Shen Jing; and principal amount of the Loan
together with any outstanding
- Mr.Wen Jialong, the interest accrued thereon on 11
spouse of Ms. Shending ~ November 2019
and the sole shareholder
of China Force Enterprises
Inc.
Share charge executed by
Ambitions Investment Holdings
Limited, the Sole Shareholder of
the Borrower, to charge all the
issued shares of the Borrower in
favour of the Lender
ZZ-+F+ZR+ZA - ChinaForce 22,00 2,200 % BATEIEZREANEAE  RHABBARNENET
“E-NEZR-BR  Enterprises nc. R MERER-F-NET-A
“T-NEtRTH T-BEREFEAERTE
- MEBRLR SEBRTARERETAE
- ERLHEERChina
Force Enterprises Inc. 9
-BRERERE

R ARE—RRAmbitons
Investment Holdings Limited 2]
HROAZAETABREAAR
ERAREEETRIA
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MR

Gross amount
of the loan
Loan asat
Date of Name of amount 31 December  Interest rate
announcements the borrower granted 2020 perannum  Guarantees and security Repayment terms
2.3
TZA=1-R
AERH BRAZE/ME REENSE  &FeE FRE BERREA EFHR
HK$'000 HK$ 000
TR AR
8 November 2017, Asian Champion 30,000 29,000 22%  Personal quarantees executed The Borrower shall pay interest
8November 2018and ~ Indlustrial Limited by the below independent third accrued on the loan on a
31 May 2019 partes: monthly basis and shall repay
the total outstanding principal
- Mr.LisoLibo, whoowns  amount of the Loan together
40% equity interest of with any outstanding interest
Asian Champion Industrial  accrued thereon on 7 November
Limited; and 2022
- Mr.Cheung Wing Chuen,
who owns 60% equity
interest of Asian Champion
Indlustrial Limited
Corporate quarantee executed by
BT DRIEEARAT, which
is owned as to 80% by Mr. Liao
Libo
ZI-tE-ANB.  BEEEERLA 30,000 29,000 wh  BUTELESARIOEAZ  ERARSARNEROEH

"2\ ET-ANRR
3 AFEAST-A

: HeRErn=2==F1-7
TREEETNARER LA

- BHEZEZEROLR  BERMAAEEELHE

AO%RENER A4

R

- BEEIEZERAA
B0%RER T

MBI L ERS0%EEANE

BERMEEARARRINAT
&R
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_48

Gross amount

of the loan
Loan asat
Date of Name of amount 31 December  Interest rate
announcements the borrower granted 2020 perannum  Guarantees and security Repayment terms
2.3
TZA=1-H
AERH BRAZR/ME REENEE  &FeE ERE  ERRER BRHR
HK$'000 HK$ 000
TEE AR
28 June 2017, Li Zhong 22,000 22,000 20%  Personal quarantees executed by The Borrower shall pay interest
16 July 2018 and the below independent third party:  accrued on the loan on a
13 September 2019 monthly basis and shall repay
— M. Dong Xiao Min the total outstanding principal
amount of the Loan together
with any outstanding interest
accrued thereon on 12 March
2020
“E-+ERAZTN\A . 3R 22,000 22,000 0% BUTBUEZAETNEAE  BIAEEAXAS
2R \EEATRER i HERAER
“T-NFhAT=R TZBERERNR
- BNt STSRTEAERR
LIQUIDITY AND FINANCIAL RESOURCES RDRERMBERIE

During the six months ended 31 December 2020, the Group
had financed its operations and capital requirements through
operating cash flows and the subsidies from the HKSAR
Government.

As at 31 December 2020, the Group had cash and cash
equivalents of approximately HK$79.0 million (30 June 2020:
approximately HK$65.5 million). The increase is mainly
attributable to receipts of one-off subsidies from the ESS
granted by the HKSAR Government.

As at 31 December 2020, the Group had net current
assets of approximately HK$147.5 million (30 June 2020:
approximately HK$126.5 million) and current ratio of
approximately 3.0 times (30 June 2020: approximately 2.70
times) which remain strong and healthy.

BE-_Z TS+ -A=+—HILKHE
A AREEREERSRENEERR
THRBAEXTOHREBENZEREST

R-ZE-_TFE+_A=+—B8  K&E=EH
& IR S EEWL) 579,000,000 T (==
—ZTFXNAZTH : 465,500,000 T) °
BN EZRARNEEEBRANITR
B FREAEIE TR — X EHES -

R-ZZE-_TF+_A=+—8  K&EEXK
)8 EFEA A147,500,0008 T ( —E =
ZTENA=Z+H : 4126,500,000%7T)
B EROASIE(ZE-_TF A=
B : £92.70f5) * DERES RIBEAKT o
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As at 31 December 2020, the total debt of the Group were
approximately HK$33.8 million (30 June 2020: approximately
HK$34.5 million) which include obligation under a finance
lease of HK$NIl (2019: approximately HK$0.05 million), lease
liabilities of approximately HK$1.1 million (30 June 2020:
approximately HK$1.3 million), the unlisted corporate bond of
approximately HK$9.9 million (30 June 2020: approximately
HK$9.8 million) and bank loans of approximately HK$22.9
million (30 June 2020: approximately HK$23.4 million). The
gearing ratio of the Group (calculated by dividing total debt
by total equity attributable to owners of the Company) as at
31 December 2020 was approximately 17.2%, representing
a decrease by 2.1% from 19.3% as at 30 June 2020.

The Board is of the opinion that the Group is in a strong
and healthy financial position and has sufficient resources
to support its operations and meet its foreseeable capital
expenditures and expansions.

CHARGES ON THE GROUP’S ASSETS

As at 31 December 2020, the Group had bank deposits of
approximately HK$2.3 million (30 June 2020: approximately
HK$5.3 million) pledged to banks as security for bankers’
guarantees on performance bonds issued and banking
facilities granted to the Group.

As at 31 December 2020, the Group had properties with
carrying values of HK$51.7 million (30 June 2020: HK$52.4
million) charged to the bank as security for the bank loans,
bankers’ guarantees on performance bonds issued and
banking facilities granted to the Group.

R-ZE-_TF+_A=+—H" $El%
TEHBEBH) 533,800,000/ 7T (BT H X
HE+E| : #J34,500,000757C) * BIERE

HEABETHET(ZZT—NF : 450,000
BT HEBRE41,100,0008 T (==
TENAZFH : #1,300,000%7T) ~ I
W AREIES#9,900,0008 L (ZE-F

FXA=1H : 49,800,000 ) & IRTT
B 722900000/%7t(f$f FXA
=+H : #23,400,00087L) - R=ZE-F

FHZA=+—80 AEEERLER(GRE
TEHBRER AR R R AE(GER B R
BINAE172% BT _TFXA=1H
#919.3%m% 12.1% °

BEERA  AEERNEERIBRYHT
o - BB R R ERNENEEMT &
MRAITRR 2 BT KB

FREHTEER

%:x—%¢+—ﬂi+—a $%l
1175 #92,300,0008 T ( Z T _ZF X
H,Jra : 495,300,000/ 7T ) B K 1# F iR
17 EBEBRHBHREZRITEREE
FARLERITRVE AR o
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E{EA51,700,0008 L ( ZE=FF XA
=+H : 52,400,000/ 70) VM E S LR T
T ERIBITER  BEEBOREZ
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FOREIGN EXCHANGE EXPOSURE

During the period, major portion of the Group’s operations
are located mainly in Hong Kong with most of the Group’s
transactions, assets and liabilities are denominated in Hong
Kong Dollars. The Group is exposed to foreign currency
risk due to the exchange rate fluctuation of RMB against
HK$ arising from the our environmental and cleaning
services business and money lending business in the PRC.
The results of our operations in the PRC are translated
from RMB into HK$ at the exchange rates approximating
the rates ruling at the dates of the transactions while their
financial items are translated from RMB into HK$ at the
closing rate ruling at the end of the reporting period, the
resulted exchange differences are recognised as other
comprehensive income and accumulated separately in
equity in the translation reserve of the Company and will
be reclassified to profit or loss until the disposal of interests
in such operations. Fluctuation of RMB against HK$ is
moderate to the Group during the period. The Group will
review and monitor its currency exposure from time to time,
and when appropriate hedge its currency risk.

CONTINGENT LIABILITIES

Save as disclosed in the note 19 to the unaudited
condensed consolidated financial statements, the Group had
no other material contingent liabilities as at 31 December
2020 and 30 June 2020.

b BE P

BN AEBABOEFEZLNES -
MAKBEN AN RS - BERAEHIN
BITEHE - AR BERERERRIBEER &
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INFORMATION ON EMPLOYEES

The Group had 1,474 employees as at the end of the period.
The Group’s remuneration practices are in line with the
prevailing market practice and are determined on the basis
of performance, qualification and experience of individual
employee. The Group recognises the importance of a good
relationship with the employees by providing competitive
remuneration package to the employees including salaries,
allowances, insurance, discretionary bonus, and training
for human resources upskilling. Total staff costs and
related expenses (including Directors’ remuneration) for
the six months ended 31 December 2020 increased by
approximately 5.7% to approximately HK$96.4 million over
that for the same period in previous year.

SIGNIFICANT INVESTMENTS HELD,
MATERIAL ACQUISITIONS AND
DISPOSALS OF SUBSIDIARIES, AND
FUTURE PLANS FOR MATERIAL
INVESTMENTS OR CAPITAL ASSETS

There were neither significant investments held by the
Group as at 31 December 2020 nor material acquisitions or
disposals of subsidiaries made by the Group during the six
months ended 31 December 2020.

CAPITAL EXPENDITURE

For the six months ended 31 December 2020, our capital
expenditures mainly included acquisitions of plant and
equipment amounting to approximately HK$0.3 million.
These capital expenditures were funded by funds generated
from our operating activities.
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SHARE OPTIONS SCHEME

The Share Option Scheme was adopted and approved by
shareholders of the Company on 28 May 2013 and shall
be valid and effective for a period of ten years commencing
from the date of adoption. The summary of the Share
Option Scheme is set out in the note 18 to the unaudited
condensed consolidated financial statements.

DIRECTORS AND CHIEF EXECUTIVE’S
INTERESTS AND SHORT POSITIONS IN
THE SHARES AND UNDERLYING SHARES
OF THE COMPANY

Save as disclosed below, as at 31 December 2020, none
of the Directors and the chief executive and their respective
associates had or was deemed to have any interests or short
positions in the shares, underlying shares and debentures
of the Company or its associated corporations (within of the
meaning of Part XV of the Securities and Futures Ordinance
(the “SFQ”), which were required (a) to be notified to the
Company and the Stock Exchange pursuant to Divisions 7
and 8 of Part XV of the SFO (including interests and short
positions which they were taken or deemed to have under
such provisions of the SFO); (b) pursuant to Section 352 of
the SFO, to be entered in the register referred to therein; or

MR it ®

KARBRR-_ZE—=FAA -+ N\B&K
R HEE T RERREE S - BT B diR
BRI T FRE - BRE BLZH
BHINAEEREPEE U BHRRME
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(c) to be notified to the Company and the Stock Exchange — 5.46{§% 55 5.681578 A& AN A &) K B 22 Fr
pursuant to Rules 5.46 to 5.68 of the GEM Listing Rules. BRI ESOARE -
Percentage of
Name of the Total number total issued
Name of company in which of ordinary  Long/short share capital
Shareholder interest is held Capacity shares  position in the Company
BARRDF
RESPEERR 2HesT
REREH HAREE 5 LEREY A/ KA BRABDE
Mr. Yu Shaoheng The Company Beneficial owner (Note) 356,536,631 Long 64.91%
RETRE /NG| vy NG e

Note: Mr. Yu Shaoheng is the son of Mr. Yu Weiye and the step-son of Ms.
Mui Fong.

M RBFTAERRBERENTFRIBS LT
BT -
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SUBSTANTIAL SHAREHOLDERS

Save as disclosed below, as at 31 December 2020, no
person other than certain Directors or chief executive of
the Company had any interests or short positions in the
shares, underlying shares and debentures of the Company
as recorded in the register of substantial shareholders
maintained by the Company pursuant to Section 336 of the
SFO, or which would fall to be disclosed to the Company
under the provisions of Divisions 2 and 3 of Part XV of the
SFO or who were directly or indirectly interested in 5%
or more of the nominal value of any class of share capital
carrying rights to vote in all circumstances at general
meetings of any member of the Group.
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BRI EESN

RZZEZEF+H
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Bt RAEZ A RN AR RIRERE S
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Percentage of

Name of the Total number total issued

Name of company in which of ordinary Long/short  share capital

Shareholder interest is held Capacity shares position in the Company

BALT

REREERE 2HERT

REREH HOEER 5% EEREY HA KA REES

Mr. Yu Weiye The Company Beneficial owner 54,431,400 Long 10.08%
REEEE YN EREBA e

Ms. Mui Fong The Company Interests of spouse 54,431,400 Long 10.08%
i§sat AN (Note) e

Ffamzs (M)
Note: Ms. Mui Fong (“Ms. Mui”) is the wife of Mr. Yu Weiye. Ms. Mui is MizE: F LR ARBELREZETF -

deemed to be interested in 54,431,000 Shares owned by Mr. Yu
Weiye in accordance with the Securities and Futures Ordinance.

RIEEH LGN - L REARRE
550 A 954,431, 000/% B 15 P A #E 2k ©
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DIRECTORS’ RIGHTS TO ACQUIRE
SHARES OR DEBENTURES

Save as disclosed in this report, none of the Directors and
their respective associates including spouses and children
under 18 years of age was granted by the Company or its
subsidiaries any right to acquire shares or debentures of the
Company or any other body corporate, or had exercised any
such right during the reporting period.

PURCHASE, SALE OR REDEMPTION OF
THE SHARES

During the reporting period, neither the Company nor any of
its subsidiaries has purchased, sold or redeemed any of the
shares.

CODE OF CONDUCT REGARDING
SECURITIES TRANSACTIONS BY
DIRECTORS

The Company has adopted a code of conduct regarding
securities transactions by Directors on terms no less
exacting than the required standard of dealings as set out
in Rules 5.48 to 5.67 of the GEM Listing Rules. Having
made specific enquiry of all Directors, the Company was not
aware of any non-compliance with such required standard
of dealings and its code of conduct regarding securities
transactions by Directors during the six months ended 31
December 2020.

COMPETING INTERESTS

During the reporting period and up to date of this report,
none of the Directors, controlling shareholders and their
respective associates as defined under the GEM Listing
Rules is interested in any business which competes or is
likely to compete, directly or indirectly, with the business of
the Group.
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CORPORATE GOVERNANCE PRACTICES

The Board is committed to maintaining high standards of
corporate governance in order to uphold the transparency of
the Group and safeguard interests of the shareholders.

The Company has applied the principles and code provisions
in the Corporate Governance Code and Corporate
Governance Report (the “Code”) as set out in Appendix 15
to the GEM Listing Rules.

In the opinion of the Board, the Company has complied
with the Code and the GEM Listing Rules for the six months
ended 31 December 2020 and up to the date of this report,
except for the deviations of the following Codes.

(i) Under the Code provision A.2.1, the roles of chairman
and chief executive officer should be separated and
should not be performed by the same individual.
During the period under review and up to the date of
this report, the chairman of the Board and the chief
executive officer of the Company is performed by the
executive Director, Mr. Yu Shaoheng. The Company
considered that under the supervision of its Board and
its independent non-executive Directors, a balancing
mechanism existed so that the interests of the
Shareholders were adequately and fairly represented.
The Company considered that there was no imminent
need to change the arrangement.

(i)  The Code provision A.4.1 stipulates that all non-
executive Directors should be appointed for a specific
term, subject to re-election. Currently, all non-
executive Directors, including the independent non-
executive Directors are not appointed for a specific
term. They are, however, subject to the retirement by
rotation and re-election of directors in the articles of
association of the Company. Since their appointment
will be reviewed when they are due for re-election,
the Board considers that sufficient measures have
been taken to ensure that the Company’s corporate
governance practices are no less exacting than those
set out in the Code.
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REVIEW BY THE AUDIT COMMITTEE

The Company’s audit committee consists of three members,
namely Mr. Kwong Tsz Ching, Jack (chairman of the audit
committee), Mr. Meng Enhai and Mr. Wang Cui, all being
independent non-executive Directors.

The Company’s audit committee has reviewed with the
management of the Group the financial and accounting
policies and practices adopted by the Group, its internal
controls, risks management and financial reporting matters
and the above unaudited condensed consolidated financial
statements of the Group for the six months ended 31
December 2020; and is of the opinion that the preparation of
the unaudited condensed consolidated financial statements
complied with the applicable accounting standards and that
adequate disclosures have been made.

By order of the Board
PPS International (Holdings) Limited
Yu Shaoheng
Chairman, Chief Executive Officer and Executive Director

Hong Kong, 8 February 2021

As at the date of this report, the Board of the Company
comprises two executive Directors, Mr. Yu Shaoheng and
Mr. Lai Tin Ming and three independent non-executive
Directors, Mr. Kwong Tsz Ching, Jack, Mr. Meng Enhai and
Mr. Wang Cui.
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