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GEM has been positioned as a market designed
to accommodate small and mid-sized companies
to which a higher investment risk may he
attached than other companies listed on the
Stock Exchange. Prospective investors should
be aware of the potential risks of investing in
such companies and should make the decision to
invest only after due and careful consideration.

Given that the companies listed on GEM are
generally small and mid-sized companies, there
is a risk that securities traded on GEM may be
more susceptible to high market volatility than
securities traded on the Main Board and no
assurance is given that there will be a liquid
market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and
the Stock Exchange take no responsibility for the
contents of this report, make no representation
as to its accuracy or completeness and expressly
disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the
whole or any part of the contents of this report.

This report, for which the directors (“Directors”
and each a “Director”) of Chinese Energy
Holdings Limited (the “Company”) collectively
and individually accept full responsibility,
includes particulars given in compliance with
the Rules Governing the Listing of Securities on
the GEM (the “GEM Listing Rules”) of the Stock
Exchange for the purpose of giving information
with regard to the Company. The Directors,
having made all reasonable enquiries, confirm
that, to the best of their knowledges and beliefs:
(1) the information contained in this report is
accurate and complete in all material respects
and not misleading or deceptive; (2) there are
no other matters the omission of which would
make any statement in this report misleading;
and (3) all opinions expressed in this report
have been arrived at after due and careful
consideration and are founded on bases and
assumptions that are fair and reasonable.
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The Company and its subsidiaries
(collectively referred to as the
“Group”) recorded a revenue of
approximately HK$339,692,000
(2019: HK$267,097,000) for the
nine months ended 31 December
2020, representing an increase
of approximately 27.18% when
compared with the same period in
2019.

The Group recorded a loss of
approximately HK$3,000 (2019:
HK$1,514,000) for the nine
months ended 31 December
2020, representing a decrease
of approximately 99.80% when
compared with the same period of
last year. The board (the “Board”)
of Directors considers that the
improvement in the performance of
the Group is mainly attributable to
increase in revenue.

The Board does not recommend the
payment of an interim dividend for
the nine months ended 31 December
2020.
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RESULTS

The Board of the Company hereby announces
the unaudited consolidated results of the Group
for the three months and nine months ended 31
December 2020, together with the comparative
unaudited figures for the corresponding periods
in 2019, as follows:
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STATEMENT OF PROFIT OR LOSS
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AND OTHER COMPREHENSIVE
INCOME

Three months ended
31 December

BE+-A=+-BL=M@A

Nine months ended
31 December
BET-A=1+-HLAMEA

2020 2019 2020 2019

k- St 33 “Z-NF —ECFE 2%

HK$'000 HK$000 HK$'000 HK$000

FET FET FET FET

Notes (Unaudited) (Unaudited) (Unaudited) (Unaudited)

Vi3 (REER) (REBEZ) (REBEH) (RSB

Revenue e 4 126,752 111,346 339,692 267,097
Cost of sales HERA (123,493) (109,218) (332,493) (261,376)
Gross profit 7 3,259 2,128 1,199 5,721
Other income EA 5 1,034 449 2,143 1,383
Administrative expenses Gk (2,165) (2,049) (6,031) (6,138)
Finance costs HERE (754) (627) (2,154) (1,756)
Share of profit in a joint venture  FEfE—FIA B R ¥ 27 %7 - 6 - 19
Profit (loss) before tax iRATRR (518 6 1,374 (93) 1,157 (77
Income tax expense FrisimEx 7 (654) (349) (1,160) (743)
Profit (loss) for the period Bratl (58 720 (442) 3) (1,514)
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CONDENSED CONSOLIDATED fH&EclEZREMEZ@E
STATEMENT OF PROFIT OR LOSS W& (&)

AND OTHER COMPREHENSIVE

INCOME (CONTINUED)

Three months ended Nine months ended
31 December 31 December

HE+-A=+-HL=fEAR BET-A=1+-HLAER
2020 2019 2020 2019
ZZIEE ZE-NE k- - 23 ZZ-NE
HK$'000 HK$000 HK§'000 HK$ 000
FET FET FET FiET
Note (Unaudited) (Unaudited) (Unaudited) (Unaudited)

i3 (KEEH) (REER) (REER) (REER)

Other comprehensive income  HAEM2ENE (%)
(expense) for the period, BIRAER
net of income tax

ltems that have been reclassified BE#7EREHETEH
or may be reclassified PEEERZEL
subsequently to profit or loss:

Exchange differences arising ~ BEBIEBFMEEZ

on translation of foreign BRER
operations 13,237 3339 24,660 (9,437)
Share of exchange differences  fEfE—HAELEY
of a joint venture ERESR - 211 - (825)
13,231 3,550 24,660 (10,262)
ltems that will not be reclassified 7 BEHHEERHZ
to profit or oss: Eg
Fair value gain on investment ~ BAREF AEMZE
in financial assets at g (HEARERA
fair value through other Hitn2 @) 2
comprehensive income SRHBEEREN
(“FVTOCI") ARERE 11,526 579 23,976 4,901
Other comprehensive income  HIRE M2 EE (%)
(expense) for the period 24,763 4129 48,636 (5,361)
Total comprehensive income Hr2aEkiE (R 48
(expense) for the period 25,483 3,687 48,633 (6,875)
Earnings (loss) per share SRERN HH) 8
~ basic (HK cents) —E& (8l 1.2 (0.75) (0.01) (2.57)
- diluted (HK cents) —8% (B 1.22 (0.75) (0.01) (2.57)
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The Company is a public limited company
incorporated in Hong Kong (“HK") and its ordinary
shares (“Shares” and each a “Share”) are listed on
the GEM of the Stock Exchange. The addresses of
its registered office and principle place of business
of the Company are Unit 3517, Floor 35, West
Tower, Shun Tak Centre, No. 168-200 Connaught
Road Central, HK. The Group principally engaged
in trading of liquefied natural gas (“LNG") products,
general trading (including market sourcing of
technical and electronic products), investment in
financial assets and provision of money lending.

The condensed consolidated financial statements
have been prepared on the historical cost basis
except for certain financial instruments, which are
measured at fair values, as appropriate.

Except for the new and amendments to Hong Kong
Financial Reporting Standards (“HKFRSs”) applied
by the Group in the current period, the accounting
policies and methods of computation used in the
condensed consolidated financial statements for
the nine months ended 31 December 2020 are
consistent with those adopted in preparing the
Group’s annual financial statements for the year
ended 31 March 2020.

The financial information relating to the year
ended 31 March 2020 included in these financial
statements as comparative information does
not constitute the Company’s statutory annual
consolidated financial statements for that financial
year but is derived from those financial statements.
Further information relating to these statutory
financial statements required to be disclosed in
accordance with section 436 of the Companies
Ordinance (Chapter 622, Laws of HK) is as follows:
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The Company has delivered the financial
statements for the year ended 31 March 2020 to
the Registrar of Companies in accordance with
section 662(3) of, and Part 3 of Schedule 6 to, the
Companies Ordinance (Chapter 622, Laws of HK).

The Company’'s external auditors have reported
on the financial statements for the years ended
31 March 2019 and 2020. Those independent
auditors’ reports were unqualified; did not include
references to any matter to which the auditors drew
attention by way of emphasis without qualifying
their reports; and did not contain statements under
sections 406(2), 407(2) or (3) of the Companies
Ordinance (Chapter 622, Laws of HK).

The condensed consolidated financial statements
have been prepared in accordance with HKFRSs
issued by the Hong Kong Institute of Certified
Public Accountants (“HKICPA”). In addition, the
condensed consolidated financial statements
include applicable disclosures required by the GEM
Listing Rules and by the Companies Ordinance
(Chapter 622, Laws of HK).

The condensed consolidated financial statements
are unaudited, but have been reviewed by the audit
committee (the “Audit Committee”) of the Company
and were approved for issue by the Board.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

AR S M B R R M (8)

APPLICATION OF NEW AND AMENDMENTS TO
HKFRSs

New and amendments to HKFRSs that are
mandatorily effective for the current year

The Group has applied the following new and
amendments to HKFRSs issued by the HKICPA for
the first time in the current period:

Amendments to HKFRS 3 Definition of a Business
Amendments to HKAS 1 Definition of Material

and HKAS 8
Amendments to HKFRS 9, Interest Rate Benchmark Reform

HKAS 39 and HKFRS 7

New and amendments to HKFRSs issued but not yet
effective

The Group has not early applied the following
new and amendments to HKFRSs that have been
issued but are not yet effective:
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BREMAEHKLERKZHETE#E
HMEBREERREBMERE
ERZEET
FEBTEREFER T EEM
BERERZHTERBHMBRE
ZRAREBMBREENZE
EA

HKFRS 17
Amendments to HKFRS 3

Amendments to HKFRS 10
and HKAS 28

Amendments to HKFRS 16

Amendments to HKAS 1

Amendments to HKAS 16

Amendments to HKAS 37

Amendments to HKFRSs

Insurance Contracts’

Reference to the Conceptual
Framework

Sale or Contribution of Assets between
an Investor and its Associate or
Joint Venture?

Covid-19 - Related Rent Concessions”

Classification of Liabilities as Current or
Non-current®

Property, Plant and Equipment —
Proceeds before Intended Use

Onerous Contracts — Cost of Fulfilling a
Contract’

Annual Improvements to HKFRSs
2018-2020
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New and amendments to HKFRSs issued but not yet
effective (Continued)

i Effective for annual periods beginning on or after
1 January 2021

2 Effective date to be determined

3 Effective for annual periods beginning on or after
1 June 2020

4 Effective for annual periods beginning on or after
1 January 2022

s Effective for annual periods beginning on or after

1 January 2023

The Directors anticipate that the application of the
above new and amendments to HKFRSs which
have been issued but are not yet effective will have
no material impact on the results and the financial
position of the Group.

Disaggregation of revenue from contracts with

BREMEEKERKZHETEE
HMEBEREERREBYERE

.$WZ#%I%§
KRoZ-—F-B-A%ZR
B 2 28 EEHRRI A 30

2 EMBE/FE

3 R_Z_ZTHFA—HZizE
iRz EE R EN

4 RZTZ_F—A—Hm&iz&
iRz EE R EN

o R_ZE_=F—F—H=izk
iRz EE R EN

EEREA A LR ERMER
RERZ 5] EBMBHREER
REBMBREEYNZETRA
EHAERZ RERMBRRE
FRE A=,

FREER MW@ D

customers:
Three months ended Nine months ended
31 December 31 December
HE+-B=+—HL={EA HE+ZB=+—HLAMEAR
2020 2019 2020 2019
ZEI%E ZZ-hEF ZEI%E 2%
HK$'000 HK$ 000 HK$'000 HK$000
FET FET FET FET
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RIEER) (CREER) (REER) (CREER)
Types of goods and service ~ E4RIRFEER
Trading of LNG products ~ RIEXARERES 126,752 111,346 339,692 267,097
Revenue from contracts REEEAHKE
with customers 126,752 111,346 339,692 267,097



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

fIPRGR S MBI R M (B

4.

REVENUE (CONTINUED)

Disaggregation of revenue from contracts with

customers by timing of revenue recognition:

Wt (48)

RSB E D 2 REER

BRIz D

Trading of LNG products

BIERARERES
2020 2019
ZEIEHE —E-NE
HK$'000 HK$ 000
FHET FET
(Unaudited) (Unaudited)
(REER) (R EZ)
For three months ended BE+-A=+—HL=M@EA
31 December
Disaggregated by timing of 32Uz HER R B2 D 2 21
revenue recognition
Point in time R 126,752 111,346
Over time B - -
126,752 111,346
For nine months ended BE+-_A=+—HLAER
31 December
Disaggregated by timing of 2 ERRERIEI D 2 D iF
revenue recognition
Point in time RS 339,692 267,097
Over time RE—RERE - -
339,692 267,097
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

fIPRGR S MBI R M (B

5. OTHER INCOME

5.  HfttlgA

Three months ended
31 December

Nine months ended
31 December

HE+ZB=+—HL=EA #HE+ZBA=+—-ALA{EAR

2020 2019 2020 2019

ZEI%E ZZ-hE —E-EE ZE-NE

HK$'000 HK$000 HK$'000 HK$000

FET FAET FET FET

(Unaudited) (Unaudited) (Unaudited) (Unaudited)

(REEE) (RSB (REER) (RIEE)

Consultancy income EEION 25 - 25 -

Dividend income REWA - - 353 312
Interest income from banks R ERITRERIEE L

and financial institutions FIEWA 915 448 1,611 1,060

Net exchange gain ERFNE 39 - 39 -

Other refund HiER 55 1 109 11

Sundries ] - - 6 -

1,034 449 2,143 1,383

'| O Chinese Energy Holdings Limited
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
AR & M BRI ()

6. PROFIT (LOSS) BEFORE TAX 6. IR ANEF (B518)
Profit (loss) before tax has been arrived at after FRIATAA (B518) BNk Gt A)
charging (crediting) the following items: LUFIER
Three months ended Nine months ended

31 December 31 December
BE+-A=t+—ALt=EA #E+-A=+—HLAMEA
2020 2019 2020 2019
ZEI%E 2% ZEIEE 2%
HK$'000 HK$000 HK$'000 HK$000
FAET FAET FET FET
(Unaudited) (Unaudited) (Unaudited) (Unaudited)

FEER) (REER) FEER) (REEER)

Staff costs (including BImMAE (BEEEHL)
Directors emoluments)
Salaries, allowances and ¥ 2B R EMIER

other benefits 1,297 1,123 3,272 3,180
Contributions to RIREFFHEIHR
retirement benefits
schemes 14 24 4 74
1311 1,147 3313 3,254
External auditor's SMNERZEE <
remuneration
— audit services — &R 120 95 320 285
~ other services —HR% - 25 50 75
Depreciation of property, ¥ BER&XEZITE
plant and equipment 2 34 31 103
Depreciation of right-of-use EREBEZ T E
assets 224 227 675 383
Legal and professional fees 2R BXER 28 32 142 103
Net exchange (gain) loss R (%) 518 (14) (13) (39) 6

Operating lease charges B EZLEHEER
in respect of rented
premises 12 11 34 338

Third Quarterly Report 2020/21 '| '|
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On 21 March 2018, the Legislative Council of HK
Special Administrative Region passed The Inland
Revenue (Amendment) (No. 7) Bill 2017 (the
“Bill") which introduced the Two-tiered Profits Tax
Rates Regime. The Bill was signed into law on 28
March 2018 and was gazetted on the following day.
Under the Two-tiered Profits Tax Rates Regime, the
first HK$2 million of profits of the qualifying group
entity will be taxed at 8.25%, and profits above
HK$2 million will be taxed at 16.5%. The profits
of group entities not qualifying for the Two-tiered
Profits Tax Rates Regime will continue to be taxed
at a flat rate of 16.5%. The Directors considered
the amount involved upon implementation of the
Two-tiered Profits Tax Rates Regime is insignificant
to the condensed consolidated financial
statements. HK Profits Tax is calculated at 16.5%
of the estimated assessable profits for both periods.
No provision for HK profits tax had been made as
the Group did not generate any assessable profits
in HK for both periods.

Under the Law of the People’s Republic of China
(“PRC") on Enterprise Income Tax (“EIT Law”) and
Implementation Regulation of the EIT Law, the tax
rate of PRC subsidiaries is 25% for both periods.
Taxation for other entities of the Group is charged at
their respective applicable income tax rates ruling
in the relevant jurisdictions.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

fIPRGR S MBI R M (B

8. EARNINGS (LOSS) PER SHARE 8.

The basic and diluted earnings (loss) per Share
attributable to the owners of the Company are
calculated on the following data:

Three months ended
31 December

HE+-A=+-HL=fEA

skEF (518

EREEENEEERERKE
AR (518 B TIBEE !

Nine months ended
31 December

HE+ZA=t+-HIEAER

2020 2019 2020 2019
—E-EE ZZ-nE —E-EE ZZ-NE
HK$ 000 HK$000 HK$ 000 HK$000
FET FEm FET FET
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REBER) (REER) (REEER) (REER)
Earnings (loss) BH (518)
Eamings (loss) for the SESREARN (B1H)
purpose of basic eamings  FIER 2 BA| (F:8)
(loss) per Share 720 (442) @3 (1,514)
Effect of dilutive potential sREARGzTE:
Shares:
Interest on convertible R ERE (THRER)
note (“CN") (net of IS (NB3ETEH)
income tax) - - - -
Earnings (loss) for the purpose  stESREERT (58)
of diluted earnings (loss) per ~ FriE 2 &7 (55%8)
Share 720 (442) @) (1,514)
000 0o 000 000
Fi T Fi T
Number of Shares RABE
Number of Shares for the I EEREART (HH)
purpose of basic eamings  FIERZRNEE
(loss) per Share 58,901 58,901 58,901 58,901
Effect of dilutive potential EREARGzFE.
Shares:
CN EREE - - - -
Number of Shares for the HESREERT (58
purpose of diluted eamings ~ FIERZRHEE
(loss) per Share 58,901 58,901 58,901 58,901

Third Quarterly Report 2020/21
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

fIPRGR S MBI R M (B

14

EARNINGS (LOSS) PER SHARE (CONTINUED)

The calculation of basic and diluted earnings (loss)
per Share are based on the profit (loss) attributable
to owners of the Company, and 58,900,537 (2019:
58,900,537) Shares in issue.

For the nine months ended 31 December 2020
and 2019, the computation of diluted earnings
(loss) per Share has not assumed the conversion of
the Company’s outstanding CN since the exercise
would result in an increase in earnings per Share
and a decrease in loss per Share respectively.

INTERIM DIVIDEND

The Board do not recommend the payment of an
interim dividend for the nine months ended 31
December 2020 (2019: Nil).

Chinese Energy Holdings Limited
EHRFERAERAR

8.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

fIPRGR S MBI R M (B

10. MOVEMENT OF RESERVES 10. fEEES
Investment
Share  Exchange  CN equity Merger  Translation  revaluation Accumulated
capital reserve reserve reserve Tesenve reserve losses Total
B ES REERE
BA  SNEEE  BaHE  AMEE  EQHE #E  RHER st
HKSO00 — HKSOOO — HKSOOO  HKSUOO  HKSOOO — HKSOOO  HKSOOD  HKSOOD
FET iz FET FET iz T FET iZ:2
Asat 1 April 2019 (audited) ~ RZF-hEMB—-B
(=37 847,601 (588) 3398 45918 51,265 (3580)  (554811) 389,203
Loss for the period il el - - - - - - (1,514) (1514)
Other comprehensive HH2E (%) b
(expenses) income
- Exchange diferences arising  — R EEINERFIEEZ
on translation of foreign EREE
operations - - - - (9437) - - (9437)
- Fair value gain on investment  —EAABE AEMZE
in financial assets at WazEHEEREN
FVTOCI AhERE - (1592) - - - 6,493 - 4901
- Share of exchange differences —FEfE—FIAEREZ
of a joint venture EREE - - - - (829) - - (825)
Total comprenensive (expenses) HM2TE (%) WREE
income for the period - (1,592) - - (10,262) 6493 (1,514) (6875)
As at 31 December 2019 RIE-hE+ZR=+-H
(unaudited) (FEER) 847,601 (2,180) 3398 45918 41,003 2913 (5%63%5) 38238
Investment
Share  Exchange  CN equity Merger ~ Translation  revaluation ~Accumulated
capital Teserve reserve reserve Teserve Teserve losses Total
TRRERE REEf
BE  ERE  REEE SRR EREE i  RHHR st
HK$'000 HK$000 HK$000 HK$'000 HK$000 HK$000 HK$ 000 HK$ 000
FAT T Fér  FET  TEm Fir FéTr  TET
Asat 1 Aprl 2020 (audited) ~ HZ_E_FEMA—H
(27 847,601 (2,566) 3398 45918 31,380 (191)  (555,104) 369,836
Loss for the period HRER - - - - - - @) €]
Other comprehensive income B2 B3 (%)
(expenses)
- Exchange diferences arising  — BN ERFIEEZ
on translation of foreign EREE
operations - - - - 24,660 - - 24,660
~ Fair value gain on investment  ~ A EH AE MR E
in financial assets at BHEZEHEEREN
FvTocl ARERE - 1,962 - - - 22,014 - 23,976
Total comprenensive income  ERV2 4G () 8
(expenses) for the period - 1,962 - - 24,660 2,014 ) 48,633
As at 31 December 2020 RIBZRE+ZF=1-H
(unaudited) (RizEH) 847,601 (604) 3,398 45918 56,040 21,223 (555,107) 418,469
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The Board does not recommend the payment of
an interim dividend for the nine months ended
31 December 2020 (2019: Nil).

For the nine months ended 31 December 2020,
the revenue of the Group was approximately
HK$339,692,000 (2019: HK$267,097,000). The
cost of sales of the Group for the nine months
ended 31 December 2020 was approximately
HK$332,493,000 (2019: HK$261,376,000). The
gross profit of the Group for the nine months
ended 31 December 2020 was approximately
HK$7,199,000 (2019: HK$5,721,000).
Dividend income received by the Group from
investment in financial and investment products
for the nine months ended 31 December
2020 was approximately HK$353,000 (2019:
HK$312,000).
of the Group for the nine months ended

The administrative expenses

31 December 2020 was approximately
HK$6,031,000 (2019: HK$6,138,000). The
Group recorded a loss of approximately
HK$3,000 (2019: HK$1,514,000) for the nine
months ended 31 December 2020, representing
a decrease of approximately 99.80% when
compared with the same period of last year. The
Board considers that the improvement in the
performance of the Group is mainly attributable

to increase in revenue.

BEETAEBREFE_ZT-_F
E+-RB=+—HLEABAZ®S
HARRE (CZ—hE  HE)o

BHE_Z-ZF+ZHA=+—
BlEABAE AEBHNKELD
339,692,000 7T (ZE—hF :
267,097,000 7w) - B#EZZTZ
TE+H=+—HIEAEA>
A< EE B B S A A< 49332,493,000
B (ZE—N4EF 261,376,000
B BME_ZT_ETE+A
—+—HIEAER  AEENE
F#7,199,0008 T (ZE—H
£ :5,721,00087T) - HE_Z—
TE+_HB=+—HIEAEA >
REBMBEBKRERER AT
BEMmZIRBUAA353,0008 7T
(—ﬁ—hﬁ 1312,00087T) °
BHE_Z-ZF+ZHA=+—
BiEAEA AEBRNTHREX
#96,031,0008 T (ZZE—N£F :
6,138,000 7t) - HE_ZT_ZTF
+ZB=+—HIEAER  ~&E
18 18493,0008 T (Z2—Hh

£ 11,514,000/ 7T) » BEAERE
ML 499.80% c EEE A

AEEZRRHGETERREN Y
B o



The Company continues to identify suitable
investments in HK stock equity market as well
as any industry with high growth potential in
PRC. As of 31 December 2020, the Group
has investment classified as financial assets
at FVTOCI of approximately HK$55,495,000
(31 March 2020: HK$31,519,000). In general,
the investment strategy will be reviewed and
monitored constantly with appropriate actions
taken whenever necessary in response to
the changes in global economic and market
situations.

The Group did not make any material acquisition
and disposal of subsidiaries and affiliated
companies for the nine months ended 31
December 2020.

RACBESERETBERR
TEESEREENZEMITER
MEsEZREEE HE_T -
ZEE+B=+—H XEED
HARAABEFSAEMEE NG
ZHBEEZREA55,495,000
BT (CETEFE=/A=+—H:
31,519,000 7T) o — MR = > &
EERERERTREERESR
B > M FE B 2 KA R R S Eh
RREEETH

BE_TE_ZFEF+"_B=+—H
LEAER » AEE T B E AU
BREEWB AR KRKEBRT -
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The Group has no significant contingent
liabilities as at 31 December 2020 (31 March
2020: Nil). As at 31 December 2020, the Group
did not pledge any asset to financial institution
in respect of the due and punctual payment of
its obligations (31 March 2020: Nil).

On 2 February 2021, the Company and Gold
Achieve Investments Limited, a wholly-owned
subsidiary of Eminence Enterprise Limited,
entered into a subscription agreement in respect
of issue of and subscription for 2021 convertible
note (“2021 CN”) in an aggregate principal
amount of HK$4.5 million. The completion of
the subscription will be subjected to, amongst
others, the approval by the Stock Exchange. The
details of 2021 CN have been disclosed in the
announcement of the Company.

AEBR_Z_ZH5+°A
=St—HuEESEAFIAEGE (=
ZTEF=HF=+—H 8| -
ZEIEFFZA=+—H K
EETEMAEERRT SR
B IEASERERSZNVEBRZ
ReE (CTEZEF=HA=+—H":

%) °

R ZE_—F_AH ARAH
Gold Achieve Investments Limited
(BLUtEERAGAIZ—HELE
MWEAB) METRBEATLELE
ROBE+TEETN S -_—F
AHMREE ((ZEZ—Fa#Ag
ZHR)) TR ERE REEIEA
FEPEE BRAER S
TR —E_—F O MRRRYF
BERRNARABANEHE-



As the outbreak of the Coronavirus Disease
2019 (the “COVID-19”) pandemic in PRC is well
contained with the number of confirmed cases
remained low. The business and economic
outlook of PRC are positive and the economies
are ready to rebound. Besides, a pre-emptive
response has been laid out by PRC in its five-
year plan — dual circulation led by internal
circulation, in which internal circulation
will be the primary growth engine while
external circulation is expected to serve as a
supplementary driver.

The Board remains cautiously optimistic about
the business performance of the Group. The
management will continue to monitor and
grasp any opportunity with favourable returns
in order to enhance the value of shareholders
(“Shareholders” and each a “Shareholder”) of
the Company.

MR EIEEN2019TREFH
7 (F20198RFEHH)) ZIEEE
RrEd B2 R BERFDO
i o B B9 72 35 T A7 A SRR
I B AS % Bl S S D] T o b 5h > R
BEEEAFREEFRE-UTR
BRIEAHEBERSIZE  REU
MoNEIR) (EAR BB B TRTRIR ) &
A& -

EFEMEAERNETRRER
BELBEEE TEBREERR
AR A I BES0 75 2K A I [ R A9
WiE URARATKRE (MRE
RERRIERE)) BE
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DIRECTORS’ INTERESTS AND

EEN A A E N A H R

SHORT POSITIONS IN THE SHARES,

ZEZRG - HEERGR

UNDERLYING SHARES AND

BEFEZzEmRRE

DEBENTURES OF THE COMPANY
OR ANY OF ITS ASSOCIATED
CORPORATION

As at 31 December 2020, the interests of the
Directors, chief executives of the Company

and their associates in the Shares or any of its
associated corporations (within the meaning of
Part XV of the Securities and Futures Ordinance
(the “SF0”) (Chapter 571, Laws of HK)) which
are required (a) to be notified to the Company
and the Stock Exchange pursuant to Divisions 7
and 8 of Part XV of the SFO (including interests
or short positions which they are taken or
deemed to have under such provisions of the
SFO), or (b) pursuant to Section 352 of the
SFO, to be entered in the register referred to
therein, or (c) to be notified to the Company and
the Stock Exchange pursuant to the required
standards of dealing by Directors as referred to
in Rules 5.48 to 5.67 of the GEM Listing Rules,
were as follows:

20 Chinese Energy Holdings Limited
EERRIEZERERAR

RWZZZZE+ZRF=+—H"
BEE FARABFETHRAERES
2B AR RN N E AR AR
(EER(EFKIERA) ((E
HFREEM®EGD ) (&FHBEHIES71
=) EXVER) #EA ()RR (E S &
B &M ) EXVER 57 K 580 S B H
BARNB KRR (BIERERE
(BHHEREERE) 2 B B & SO
EEREABEEZRRZIRE) »
(D) IRIR(E FH R EAE K AN 55352
BBELRRZEFTIERESR
o s(c)iRE(GEMEHEA) $H
5.48E5.67RFIMZEER 744
TEREBASAAB KRB
BT



DIRECTORS’ INTERESTS AND

EEN A A E N A H R

SHORT POSITIONS IN THE SHARES,

ZEZRG - HEERGR

UNDERLYING SHARES AND

BEziEmRRE (B)

DEBENTURES OF THE COMPANY
OR ANY OF ITS ASSOCIATED
CORPORATION (CONTINUED)

Long position in the Shares: RERHBZEFE
Percentage of
issued share
Number of capital of
Name of a Director Capacity Shares held the Company
VG|
s EBEfTREZ
—REFLE 513 RiPEE Bat
Mr. Chen Haining (“Mr. HN Chen”)  Held by controlled 7,141,000 12.12%

corporation (Note)

HREGERRE W)

msELE ((HREELE)
Note:

These Shares are registered in the name of Wise Triumph
Limited (“WTL"), which is wholly-owned by Mr. HN Chen
who is deemed to be interested in all the shares in which
WTL is interested by virtue of the SFO.

Save as disclosed above, none of the Directors,
chief executive of the Company nor their
associates had or was deemed to have any
interests or short positions in the Shares,
underlying shares or debentures of the Company
or any of its associated corporations.

Miaz -

EERHUEBERAE (MEBERA
Bl 2 REER REELELEHRA
ZRE) WIRE (RHFRIEHRA) - &
BELRERGANEBERADERE
mZFIARMD A

PR EXFriREEEIN  EFE A RQT
FTETBARHAREFZBHEAL
BERAQABRAETAERZEZ
By ~ IRRA AR D S &S B A 4R
RIEEAER BRI KR -
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As at 31 December 2020, the following persons

or companies (other than the Directors or chief

executive of the Company) had interests or short

positions in the Shares or underlying shares of

the Company which would fall to be disclosed

to the Company and the Stock Exchange under

the provisions of Divisions 2 and 3 of Part XV of

the SFO, or which were recorded in the register

required to be kept by the Company under

Section 336 of the SFO.

Name of
substantial Shareholders

TERRDE

Keen Insight Limited
(Note 1) (Hi&#1)

Hony Capital Group L.P.
(Note 1) (Fi7a#1)

Hony Group Management Limited
(Note 1) (Fi7a#1)

Capacity/
nature of interests

g/ #mtE

Beneficial owner

BB A

Interests in controlled
corporation

REEERZ En

Interests in controlled
corporation

REEERZ En

KT _TFF+_RA=+—H"
THALHRE (EFHERFTE
BITBAERIN RROAERT
RO T EARARE (EH KR
ERGI) EXVEE2R B3N EZ R
ERARA B REZPARE > R
(B RAERG) $E3361F 50 i
RAERABAGEZRRELHN
PRk A

Number of Percentage of

underlying issued share
shares/ capital of
Shares held the Company
(Note 4)

Fifs (RN
wERG  EBETREIZ

K2 #E BAL
(Hyit4)

8,250,000 14.01%
8,250,000 14.01%
8,250,000 14.01%



Name of

substantial Shareholders

TERRLE

Hony Managing Partners Limited

(Note 1) (#7321)

Exponential Fortune Group Limited

(Note 1) (Ffa#1)

Mr. Zhao John Huan (Note 1)

BLBRE (1)

Gold Achieve Investments Limited

(Note 2) (f7322)

Eminence Enterprise Limited

(Note 2)

BUEEBRAR (Wat2)

WTL (Note 3)
BHERAT Wi3)

Capacity/
nature of interests

g/ #EHE

Interests in controlled
corporation
RREHEEZ#R

Interests in controlled
corporation

RREZEZ Bm

Interests in controlled
corporation
REEHLEZ #x

Beneficial owner

BEaEBA

Interests in controlled
corparation

RREGZEZ BT

Beneficial owner

BmAEEA

Number of
underlying
shares/
Shares held

Fifs
Rk,
R HE

8,250,000

8,250,000

8,250,000

11,111,111

11,111,111

7,141,000

Percentage of
issued share
capital of

the Company
(Note 4)
G|
BRITREZ
Bat
(Hfzt4)

14.01%

14.01%

14.01%

18.86%

18.86%

12.12%
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SUBSTANTIAL SHAREHOLDERS’

£ i 3R S AR {53 T 4 B AR 15

INTERESTS AND SHORT POSITIONS

Z

;j: ﬁ (n\ﬁ)

IN THE SHARES AND UNDERLYING

SHARES (CONTINUED)

Long positions in the underlying shares and
Shares (Continued)

Notes:

1.

Keen Insight Limited is a wholly-owned subsidiary
of Hony Capital Group L.P.. Hony Capital Group
L.P. is a wholly-owned subsidiary of Hony Group
Management Limited. Hony Group Management
Limited is owned as to 80% by Hony Managing
Partners Limited, a wholly-owned subsidiary of
Exponential Fortune Group Limited. Exponential
Fortune Group Limited is held as to 49% by Mr.
Zhao John Huan, and the remaining 51% is held
by two individuals equally.

Gold Achieve Investments Limited, a wholly-owned
subsidiary of Eminence Enterprise Limited, is a CN
noteholder. Assuming full conversion of the CN, a
total of 11,111,111 Shares will be issued by the
Company to the CN noteholder.

WTL is wholly controlled by Mr. HN Chen.

The percentage is based on 58,900,537 issued
Shares as at 31 December 2020.

Save as disclosed above, there were no long

positions of the other persons and substantial

Shareholders in the underlying shares and

Shares recorded in the register.

24

Chinese Energy Holdings Limited
EHRFERAERAR

RIBRARID R R ID 28 ()

fst :

1.

PR EXPRIREEE SN RERE

Keen Insight LimitedZHony
Capital Group L.P.Z—R&&
/@B /AT c Hony Capital Group
L.P.ZHony Group Management
Limitedz —B2&WB QS o
Hony Group Management Limited
FHHony Managing Partners
LimitedBEB80% M > MEHE
#Exponential Fortune Group
Limitedz —B2&WEB QS o
Exponential Fortune Group Limited
RELEMEETFF49%Em > M
Bk 51 %M & Bl i 4 18 A 715
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B/AEGold Achieve Investments
Limited — o AR R 2 E
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As at 31 December 2020, no short positions of
other persons and substantial Shareholders in
the underlying shares of equity derivatives of
the Company and Shares were recorded in the
register.

As at 31 December 2020, save as disclosed
above, the Directors and chief executive of the
Company were not aware of any persons or
companies (other than the Directors and the
chief executive of the Company) who had, or
was deemed to have, interests or short positions
in the Shares or underlying shares of the
Company which were interested in 5% or more
of the issued share capital carrying rights to
vote in all circumstances at general meetings of
any other members of the Group or any persons
(not being a Director) have interests or short
positions in the Shares or underlying shares of
the Company which would fall to be disclosed
to the Company and the Stock Exchange under
the provisions of Divisions 2 and 3 of Part XV of
the SFO, or which were recorded in the register
required to be kept by the Company under
Section 336 of the SFO.

NZEZEF+ZHA=+—H &
RECSMEELDHREMA T RE
DRRBEEALABDRATETR
FERIRR (D R IR Z KA o

RN_E_FF+_B=+—H’K
EXFiREEN  EERARTE
BUTBAEMENTES IRSE
RHEBWEEFN BT REMERT
BREETAEMBEE AT 2K
HAE FREZ5%HU LBET

ARG ZERMALRAB (BEE
RARBFEEITHASRRIN KK
PEAREERRN FHEEE
gk B sERA L (EHRIN 7
1A A AT BRGNP S A
RI5 (G855 R HRE 1R FI)) SBXVER 32
FKE3NEZ FRE MR B KR
PR EE > IR B (BHREAE R
FI3BFAE BN AR BFEZR
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There are no provisions for pre-emptive rights
under the Company’s Articles of Associations
which would oblige the Company to offer
new Shares on a pro-rata basis to existing
Shareholders.

During the period under review, the Group has
adopted a code of conduct regarding securities
transactions by Directors on terms no less
exacting than the required standard of dealings
as set out in Rules 5.48 to 5.67 of the GEM
Listing Rules. The Company had also made
specific enquiry of all Directors, the Company
was not aware of any non-compliance with the
required standard of dealings and its code of
conduct regarding securities transactions by the
Directors.

AREEBERMAMERRE
TEERZIRTE  UBREABER
EEpImIR A RRRIE 2 ER/MARM

REBERN 2EBERMN—F
ERESFETEFTRBZBTT
Al BHRRRA#R I (GEM_E TR AD
E5.48E5.67RFIE Z X F W T
RE-AAFBNERNEBEEIFH
BEEH > AABLEAMEERF
BIRGUTRERAREFE
TEFRZZRTTRAZER



ARRANGEMENTS TO PURCHASE

BERMDNESTZ L5

SHARES OR DEBENTURES

At no time during the nine months ended 31

December 2020 was the Company, its holding
company or any of its subsidiaries a party to any
arrangements to enable the Directors to acquire
benefits by means of the acquisition of Shares
in, or debentures of, the Company or any other
body corporate and none of the Directors, their
spouses or children under the age of eighteen,
had any rights to subscribe for securities of
the Company, or had exercised any such rights
during the nine months ended 31 December
2020.

PURCHASE, SALE OR REDEMPTION

REEZZZEF+ZA=1+—
BIEAER RERERE > RAF
H R A B H A A 8 A B R
B2BEMENEESIEEE
ARABHEREMEAEEZ
BHRESMESH =2 28
MEEREZRBHTN\EUT
2FURBEE_Z_ZEFE+_8
=+—HLEABAEAGEES
REAATEFSZ2EAENTE
ITEEMIZERET] -

BE -HWENBEMOEAF

OF LISTED SECURITIES OF THE

i

COMPANY

During the period under review, neither the
Company nor any of its subsidiaries purchased,
sold or redeemed any of the Company’s listed
securities.

KRRy A A B L EAE A B
AT EBE I E N EE A A
AT LHEE.
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During the period under review, none of the
Directors, the management Shareholders
or substantial Shareholders or any of their
respective associates (as defined in the GEM
Listing Rules) had interests in a business which
causes or may cause any significant competition
and conflict of interests with the business of the
Group.

The Audit Committee has three members
comprising three independent (“Independent”)
non-executive (“Non-Executive”) Directors,
namely, Mr. Luk Chi Shing (“Mr. Luk”) (Chairman
of the Audit Committee), Mr. Leung Fu Hang
(“Mr. Leung”) and Mr. Chen Liang (“Mr. L
Chen”).

The primary duties of the Audit Committee are
to ensure the adequacy and effectiveness of
the accounting and financial controls of the
Group, oversee the performance of internal
control systems, risk management, and financial
reporting process, monitor the integrity of the
financial statements and compliance with
statutory and listing requirements.

REESRN EF - EEERRK

ERFARESBZEMTHEA
(EER(GEMLMRED) BT
HEAEEEBBRAAEBNE
AMEAREFRETHERZERF
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BERZEEEH-MEEN B
=%B\ (A1) IFHIT (TIFR
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feE (TREE)) REzRE (TR
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BEREEGZIEHERERSE
SEzEAAMBEERORE
WEEIEANBEERG AREE
RMBREBEREZ R - BRME
BREREREBERNGEER LT
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The Group’s third quarterly results for the
nine months ended 31 December 2020 have
been reviewed by the members of the Audit
Committee, who are of the opinion that the
preparation of such financial results complied
with the applicable accounting standards, the
GEM Listing Rules and legal requirements, and
that adequate disclosures have been made.

The remuneration committee (the “Remuneration
Committee”) of the Company has three members
comprising three Independent Non-Executive
Directors, namely, Mr. Leung (Chairman of the
Remuneration Committee), Mr. Luk and Mr. L

Chen.

The primary duties of the Remuneration
Committee, among others, are (i) to make
recommendations to the Board on the
Company’s policy and structure for all Directors’
and senior management remuneration and on
the establishment of a formal and transparent
procedure for developing remuneration policy;
(ii) to review and approve the management’s
remuneration proposals with reference to the
Board’s corporate goals and objectives; and (iii)
to make recommendations to the Board on the
remuneration packages of individual executive
(“Executive”) Directors and senior management.

FEEBE_ZT_ZEL+L A
=t+—HEABERZE=FEX
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The nomination committee (the

“Nomination

Committee”) of the Company has three members

comprising two Independent Non-Executive

Directors, namely, Mr. L Chen (Chairman of the

Nomination Committee) and Mr. Leung, and one

Executive Director, namely, Mr. HN Chen.

The primary duties of the Nomination Committee

include, among other things:

(a)

to review director nomination policy and
board diversity policy;

to review the structure, size and
composition (including the skills,
knowledges and experiences) of the
Board at least annually and make
recommendations on any proposed
changes to the Board to complement the

Company’s corporate strategy;

to identify individuals suitably qualified
to become Board members and select or
make recommendations to the Board on
the selection of individuals nominated for
directorships;

AABRHEEE (RBEE

) H=%MEMEN BEMmLE
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NOMINATION COMMITTEE

REZEEE (@)

(CONTINUED)

(d) to assess the independence of
Independent Non-Executive Directors; and

(e) to make recommendations to the Board
on the appointment or re-appointment
of Directors and succession planning for
Directors, in particular the Chairman and/
or chief executive of the Company.

DISCLOSURE OF INFORMATION OF

(d) SHEBIUIIFRITEFAIBIL
£

() MEFZEHEBEUKRER
LERARBERER,SE
ETBABZEBESFEIRE
EERHEBER

BIECGEM EHHEA ) E

DIRECTOR UNDER RULES 17.50(2)

17.50(2) % 17.50A(1) 1§ &

AND 17.50A(1) OF THE GEM LISTING

EEEH

RULES

Save as disclosed below, there is no change in
the information of each director that is required
to be disclosed under Rules 17.50(2) and
17.50A(1) of the GEM Listing Rules during the
nine months ended 31 December 2020.

BRTIXFIEBEEN HEZSEZT
F+ZA=+—HIAEA &
ENERBRELIBES URNER
H(GEM EM#RAIY 517.50(2) &
17 .50A(L)R{E L IR EE o
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Mr. Luk has been appointed as an independent
non-executive director of China Financial
Leasing Group Limited, a company listed on the
Main Board of the Stock Exchange with stock
code: 2312 from 10 December 2020. Besides,
Mr. Luk has resigned as an executive director
of China Pioneer Pharma Holdings Limited,
a company listed on the Main Board of the
Stock Exchange with stock code: 1345 from 16
December 2020.

By order of the Board
Mr. Chen Haining
Chairman and Chief Executive Officer

Hong Kong, 10 February 2021

As at the date hereof, the Executive Directors
are Mr. Chen Haining (Chairman and Chief
Executive Officer of the Company) and Ms. Tong
Jiangxia; and the Independent Non-Executive
Directors are Mr. Luk Chi Shing, Mr. Leung Fu
Hang and Mr. Chen Liang.

B-ZE-ZF+ A+ HiE L
TEEZEATEEMEEER
BRAR (—ER B IRk £
ZAE) RN 1 2312) ZHiL
FFHITEE I BT -TF
+ZA+ARBE EEECRET
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