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CHARACTERISTICS OF GEM OF
THE STOCK EXCHANGE OF HONG
KONG LIMITED (THE “STOCK
EXCHANGE”)

GEM has been positioned as a market designed to
accommodate small and mid-sized companies to
which a higher investment risk may he attached
than other companies listed on the Stock Exchange.
Prospective investors should be aware of the
potential risks of investing in such companies and
should make the decision to invest only after due
and careful consideration.

Given that companies listed on GEM are generally
small and mid-sized companies, there is a risk that
securities traded on GEM may be more susceptible
to high market volatility than securities traded on
the Main Board and no assurance is given that there
will be a liquid market in the securities traded on
GEM.

Hong Kong Exchanges and Clearing Limited and
the Stock Exchange take no responsibility for the
contents of this report, make no representation
as to its accuracy or completeness and expressly
disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the
whole or any part of the contents of this report.

This report, for which the directors of Great
World Company Holdings Ltd (the “Company”)
collectively and individually accept full
responsibility, includes particulars given in
compliance with the Rules Governing the Listing
of Securities on GEM of the Stock Exchange for
the purpose of giving information with regard
to the Company. The directors of the Company,
having made all reasonable enquiries, confirm
that to the best of their knowledge and belief the
information contained in this report is accurate
and complete in all material respects and not
misleading or deceptive, and there are no other
matters the omission of which would make any
statement herein or this report misleading.
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HIGHLIGHTS

Revenue was approximately
HK$125,800,000 and HK$363,395,000
for the three months and nine months
ended 31 December 2020 respectively,
compared with the revenue of
approximately HK$116,421,000 and
HK$370,778,000 for the corresponding
periods of last year.

Loss attributable to owners of
the Company was approximately
HK$1,523,000 and HK$9,700,000
for the three months and nine months
ended 31 December 2020 respectively,
versus the loss attributable to owners
of the Company of approximately
HK$2,949,000 and HK$10,539,000
for the corresponding periods of last
year.

The board of directors (the “Board”)
does not recommend the payment of a
quarterly dividend for the nine months
ended 31 December 2020 (nine months
ended 31 December 2019: Nil).
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MANAGEMENT DISCUSSION AND
ANALYSIS

BUSINESS REVIEW

Intelligent Advertising and Railroad Media
Business

Intelligent Advertising Business

Shenzhen Zhixunpai Information
Technology Company Ltd. (“Shenzhen
Zhixunpai”), a subsidiary of the Company,
continues to expand its collaboration with a
multitude of mainstream media by growing
significantly the intelligent advertising and
media services it has rendered.

In the first half of 2020, the global
economy was severely impacted by the
COVID-19 pandemic but the demand for
online marketing steadily increased due to
forced digital transformation of enterprises.
Overall, the intelligent advertising business
has achieved growth thanks to aggressive
advertising from key industries such as
real estate, games and internet services,
e-commerce and education. The Company’s
strategy still follows two critical paths:
(1) consolidating its position as a leading
service provider of intelligent advertising
and targeted marketing by diversifying its
partnerships with more advertisers and
media resources while maintaining its
key partnership with Tencent Ads; and
(2) development and implementation
of advanced big data analytics and Al
technology that improves significantly
its online targeting capability. Shenzhen
Zhixunpai will keep focusing on innovations
that bring more value to the customers and
be an industry leader by maximizing returns
for its customers.

Shenzhen Zhixunpai is investigating
other verticals such as insurtech and real
estate where its Al and big data analytics
capabilities will provide a competitive
edge. Development of such verticals will
bring additional growth opportunities and
broaden its income sources while creating
additional synergies between the Group's
various businesses.
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- Railroad Media Business

The main businesses of this segment
include: (1) Guangzhou Railway Magazine
— Guang Tie Yue Xing; (2) Guang Tie
Yue Xing magazine WeChat mini-app,
which can be used to promote products
and increase magazine traffic; and (3) a
WeChat e-commerce platform to sell and
market goods and products.

We are the only railway magazine operator
of China Railway Guangzhou Bureau
Group Co., Ltd. The railway routes
include: Guangzhou, Shenzhen, Hong
Kong, Changsha, Wuhan, Zhengzhou,
Shijiazhuang, Beijing, Lanzhou, Xi'an.
Chongging, Chengdu, Guilin, Nanning,
Guiyang, Kunming, Hefei, Nanjing,
Hangzhou, Shanghai, Nanchang, Jinhua,
Wenzhou, Fuzhou, Xiamen and other
developed cities in the Pearl River Delta,
servicing more than 400 million business
travellers.

The Group is still exploring new
opportunities to provide on-board services
such as supply of food and beverage
as well as development of on-board
shopping capabilities in combination of
its experience of intelligent advertising
capabilities.

The Group will keep improving its
technological capabilities while leveraging
its media resources to create an Al-
powered intelligent marketing ecosystem
that can provide packaged online and
offline solutions to help customers face
the post-COVID challenges. The Group will
also expand organically into new business
segments by harnessing the technological
capabilities that have been developed.

For the three and nine months ended 31
December 2020, revenue generated from
the provision of intelligent advertising and
railroad media services was approximately
HK$125,169,000 and HK$307,063,000
respectively.
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Agricultural, Forestry and Consumer Products
Business

The COVID-19 pandemic combined with
unfavorable weather conditions caused
significant disruptions to the Group’s plans
for the cultivation and sales of Cistanche.
Labour shortage and damages caused by severe
weather conditions impacted cultivation yield.
The economic slowdown caused a diminished
consumer demand, putting a downward pressure
on Cistanche prices.

In order to hedge the impact of the pandemic on
the cultivation and prices of produce, the Group
is focused on developing consumer-end products.
The Group has put in place a pipeline with lines
of own-brand products such as healthy food
and snacks as well as well-being and self-care
products such as essential oil. The Group is also
actively exploring innovations in the well-being
sectors with new products under development.

Leveraging its media and e-commerce
capabilities, the Group is developing its own
e-commerce omni-channels in order to gain larger
market access and boost sales of its own-brand
products.

For the three and nine months ended 31
December 2020, revenue generated from the
sales of agricultural, forestry and consumer
products was approximately HK$334,000 and
HK$40,755,000 respectively. The Group expects
more revenue will be generated from sales of
agricultural, forestry and consumer products once
the impact of the pandemic starts to dissipate,
and the macro environment is once again more
favourable.
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Supply-Chain Business

The Group provides a one-stop supply-chain
solution for the market-driven customers,
providing them with the most cost-effective
solutions to meet their procurement needs. The
Group offers a wide range of bespoke services and
solutions including product bundle optimization,
ordering and sourcing, customs clearance and
logistics management to help the customers to
seek the finest procurable options in the market
based on the customers’ own specifications.

The Group maintains a high standard for supply-
chain risk management, closely observing
industries of interest to seize potential investment
opportunities in order to diversify its product
portfolio further and broaden the income sources.
The disruptions of the pandemic are still deeply
felt in various industries but consumer spending
has been on a recovery trend. Paying particular
attention to the consumer market, the Group is
actively exploring mass-market product segments
where its network of suppliers and manufacturers
will bring a significant edge. As home has
become the new hub with most of lives activities
happening within, the Group has focused its
efforts on home-related products, especially
furniture and home accessories where the
demand has been on the rise around the world.

Our management is actively seeking new
investment opportunities around the world and
starting to examine the development of its own-
brand products to increase the profitability
while creating new lines of products with strong
branding. With markets around the world in a
recovery trend, the Group will aim to make a
breakthrough in the coming year by offering
high-demand products through acquisition of
promising intellectual property and in house
development capabilities while developing cross-
border omni-channel retail capabilities.

For the three and nine months ended 31
December 2020, revenue generated from the
supply-chain business, mainly attributable
to sales of industrial, information technology
and other products, was nil and approximately
HK$14,796,000 respectively.
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Property Business

The Group owns a property which comprises a
residential and commercial development site with
a site area of approximately 3,111.96 square
meters (“sq.m.”) located at Leshan City, Sichuan
Province, the PRC. The property has a gross floor
area of approximately 28,251.82 sg.m. (inclusive
of a basement floor) and comprises 4 portions
with different functions, namely residential,
commercial, basement car park and facilities.

The leasing of the commercial portion of the
property has commenced and the Group expects
to commence the selling programme of part
of the residential portion of the property and
the leasing of certain residential portion of the
property and/or basement car park area when
the property market appears to revive with loose
policy environment.

For the three and nine months ended 31
December 2020, revenue derived from
short-term leasing of the commercial portion of
the property was approximately HK$297,000 and
HK$781,000 respectively.
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OUTLOOK

The global economy has so far only achieved a
fragile recovery from the depths of the pandemic.
With another wave of coronavirus undermining
efforts to return to normal, most countries have
a long way to go before output reaches pre-
pandemic levels.

Manufacturing has recovered strongly, boosting
world trade and household spending has generally
remained strong with consumer habits heavily
shifting towards digital channels.

Signs of a consumption revival have become
increasingly prominent in China, as retail sales
rose by 4.6 percent year on year in the fourth
quarter of 2020. It bounced back from the
dramatic contraction in the first two quarters and
displayed sustained recovery momentum.

The unprecedented epidemic has had a profound
impact on Chinese consumers’ shopping habits
and preferences. Store shutdowns and social-
distancing made Chinese consumers more
dependent on online platforms for shopping.

China ranked as the world’s largest online retail
market for an eighth straight year in 2020, with
online sales surging by 14.8 percent year on
year to RMB9.8 trillion (about USD1.52 trillion).
This is an opportunity the Group will seize with
the optimization of its product portfolio and
development of online sales channels.

Impacted by the epidemic-induced travel
restrictions, Chinese consumers no longer
traveled as much to buy international brands
abroad, but their thirst for foreign goods is still
real. Official data showed China’s imports of
consumer goods rose by 8.2 percent year on year
to RMB1.57 trillion in 2020, accounting for 11
percent of the country’s total value of imports.
The growth partly resulted from the country’s
expanding cross-border e-commerce business,
which rocketed by 31.1 percent from a year ago
in aggregate import-export volume.
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To mitigate the risks posed as a supply chain
solution provider, the Group will seek technology
investment opportunities that would enable the
development of its own-brand products and
could get involved directly in the manufacturing
phase upstream and the distribution and retail
downstream to secure a larger share of the profit
and leverage its extensive experience in digital
marketing to build omni-channel e-commerce
capabilities.

Our long-term strategy is the development of
own-brand products and global distribution
network as well as investing in global supply-
chain, advertising business and other high growth
potential businesses.

Online business development is key in the digital
transformation of businesses across industries
in a recovering post-pandemic world. The Group
will keep focusing on its intelligent advertising
business and explore growth channels such as
insurtech and digital healthcare solutions by
applying its technology capabilities and know-
how.

The Group will remain conservative and prudent
towards its profitability in the coming months.
Nevertheless, we have taken measures to mitigate
the impact of an economic downturn and will
formulate necessary strategies and take further
actions to enhance the long-term profitability and
sustainability of the Group.

The share capital of the Company as at 31
December 2020 is as follows:
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On 11 May 2020, 473,780,000 shares were
issued and allotted at a subscription price of
HK$0.021 per share pursuant to a subscription
agreement entered into by the Company on
27 April 2020 (the “Subscription”). Details of
the Subscription have been disclosed in the
Company’s announcement issued on 27 April
2020.

GEARING RATIO

The Group’s gearing ratio, which was defined
as the ratio of net debt (long-term borrowings
less cash and cash equivalents) to equity, was
approximately 64% as at 31 December 2020 (31
March 2020: 76%).

The decrease in gearing ratio as at 31 December
2020 as compared to that of 31 March 2020 is
mainly attributable to the increase in cash and
bank deposits.

CONTINGENT LIABILITIES

As at 31 December 2020, the Group did not have
any material contingent liabilities (31 March
2020: Nil).

RESULTS OF OPERATIONS

For the nine months ended 31 December
2020, the Group recorded a total revenue of
approximately HK$363,395,000, representing
a slight decrease of approximately 1.99% as
compared with a total revenue of approximately
HK$370,778,000 for the corresponding period
of last year.

Loss attributable to owners of the Company
was approximately HK$9,700,000 for the nine
months ended 31 December 2020, which
was approximately 7.96% lower than the loss
attributable to owners of the Company incurred
for the corresponding period of last year of
approximately HK$10,539,000 mainly due to,
among others, the increase in gross profit for the
nine months ended 31 December 2020.
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RESULTS

The board of directors of Great World Company
Holdings Ltd (the “Company”) presents the
financial information of the Company and its
subsidiaries (the “Group”), comprising the
condensed consolidated statement of profit or
loss and condensed consolidated statement of
profit or loss and other comprehensive income of
the Group for the three months and nine months
ended 31 December 2020, all of which are
unaudited and in condensed format, (collectively
referred to as the “Unaudited Condensed
Financial Statements”) along with selected
explanatory notes and comparative information as
follows:
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CONDENSED CONSOLIDATED GRS ERR
STATEMENT OF PROFIT OR LOSS
(Unaudited) (Unaudited)
(REER) (REEH)
Three months ended Nine months ended
31 December 31 December
BET-A=t-AL=ER ®ET-R=t-RBLNEA
2020 2019 2020 2019
TECEE | CE-NE | ZBCEE | CE-AE
Notes HK$'000 HK$'000 HK$'000 HK$'000
Vi3 T T T T
Revenue ey 2 125,800 116,421 363,395 370,778
Cost of sales HERA (105457) |  (106,831) (321,7116) |  (356,252)
(Gross profit £ 20,343 9,590 35,679 14,526
Other gains or losses EfhReEE 3 (346) 3 (9,192) %
Gain/(loss) arising from changes in fair value A ¥EEATELEN
less costs to sell of biological assets LEARMERE/
(B5t8) (4,436) 608 (4,568) 303
Selling and distribution costs HERDERA (3479) (1728) (4,561) (2,141)
Administrative and other operating expenses TR EEER T (11,201) (11,619) (21,230) (22,701)
Finance costs BERA (226) (963) (986) (2,258)
Profit(loss) before tax REEI(RR) /BB 5 655 (4,109) (4.858) | (12,245)
Income tax il 6 - 106 (1,500) 311
Profitloss) for the period AHHEN/ () 655 (4,003) (6,358) | (11,934)
Profit(loss) for the period attributable to: DAY {1
A/ (FE)
Owners of the Company KAREEA (1,523) (2,949) (9,700) (10,539)
Non-controlling interests FERES 2,178 (1,054) 3342 (1,395)
655 (4,003) (6,358) (11,934)
Basic and diluted loss per share SREAREEER HK(0.05) |  HK(0.12) |  HK(0.28) |  HK(044)
7 centsifl | centsiEfl | centsBfl | centsiE{l
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CONDENSED CONSOLIDATED

STATEMENT OF PROFIT OR LOSS

AND OTHER COMPREHENSIVE

INCOME

ARG EREREMEH
W=

(Unaudited)
(REE7)
Three months ended
31 December

BET-A=t-AL=EA

(Unaudited)
(REER)
Nine months ended
31 December
BET-A=T-ALNER

2020 2019 2020 2019
TECEE | ZE-fE | ZECEE | ZE-nE
HK$'000 HK$'000 HK$'000 HK$'000
TEn TEn Tén Tién
Profit(loss) for the period RHRER /(58 655 (4,003) (6,358) (11,934)
Other comprehensive incomel(loss): Ht2ERA/ (BB):
Items that may be reclassified HEREENINERY
subsequently to profit or loss R
- Exchange differences arising on -FHBREEN
translation of foreign operations SHEEL
during the period ERZE 4,152 2,285 8,808 (7,146)
Other comprehensive incomef{loss) TEEELZERA/
for the period, net of tax (BB) 1IBHE 4,152 2285 8,808 (7,146)
Total comprehensive incomef(loss) rEERELL/ (5B
for the period 2% 4,801 (1,718) 2450 (19,080)
Total comprehensive income/(loss) WTEEZERA/ (BE)
attributable to: a5
Owners of the Company KAFAEEA 3,602 (1,124) (1,110) (16,748)
Non-controlling interests FERER 1,205 (594) 3,560 (2,332)
4,807 (1,718) 2450 (19,080)
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NOTES TO THE UNAUDITED
CONDENSED FINANCIAL
STATEMENTS

1.

Basis of preparation

The Unaudited Condensed Consolidated Financial
Statements have been prepared in compliance
with Hong Kong Accounting Standard 34 “Interim
Financial Reporting” (“HKSA 34”) issued by the
Hong Kong Institute of Certified Public Accountants
(“HKICPA™) and in accordance with the applicable
disclosure provisions of Chapter 18 of the Rules
Governing the Listing of Securities on GEM of The
Stock Exchange of Hong Kong Limited.

The accounting policies and methods of
computation adopted in the preparation of the
Unaudited Condensed Consolidated Financial
Statements are consistent with those applied for
the Group’s annual financial statements for the
year ended 31 March 2020.

The preparation of the Unaudited Condensed
Consolidated Financial Statements in conformity
with HKAS 34 requires management to make
judgements, estimates and assumptions that affect
the application of policies and reported amounts
of assets and liabilities, income and expenses on
a year to date basis. Actual results may differ from
these estimates.

REEZEH AU B RKRME

mBEE
REBEXREPEEMBREORIE
HEASHMAS(EASTHA
GDEHRZEBYTEREIAR
[HPEABI RS ([ BB EHERS
MR RBEFTBHERZE
PRATGEME S EHRAIZFE18F
FrEl 2B A B RSURE -

REREERERG S MIFRRIR
Mz BT HRR R E L ARRRA
KERE-Z-THE=A=t+—H
L\ 2 FEME R A EER
—ﬁl°

RIET BT EREIMNHEER
RECHERESUBRREEERE
fEHHIE - AEtRBR - ZEH
B A REREEFANESH
RARKREERSE  WAKRMR
X2 2HEHE BERERTREAR
REZEMbE -
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Basis of preparation (Continued)

In the current period, the Group has adopted
all the new and revised Hong Kong Financial
Reporting Standards (“HKFRSs”) issued by the
HKICPA that are relevant to its operations and
effective for its accounting year beginning on
1 April 2020. HKFRSs comprise Hong Kong
Financial Reporting Standards, Hong Kong
Accounting Standards and Interpretations. The
adoption of these new and revised HKFRSs did
not result in significant changes to the Group’s
accounting policies and results reported for the
current or prior accounting periods.

The Group has not applied the new and revised
HKFRSs, which have been issued and are not yet
effective, but is in the process of assessing their
impact on the Group’s results of operations and
financial position.

The financial information are unaudited but have
been reviewed by the Company’s audit committee.

Revenue

(Unaudited)
(REEZ)
Three months ended
31 December
BE+-A=1—-AL=fEA

RAUEE(H)

RAHE - AEBECRAFERE
BEEA A S M B R
BRI RS B BUBRE
ZR([FBMBREER ) - ZE
EARAEE-_Z_ZFNA—A
Rz EH FEEN - BBUBR
SREABERBUBREER - &
BETERRRR o RZEHT
KRBT BMBEREERNES
FAEE S BERAS T
YBASHHH2RIFKEELE

ANER @ R ER A B MM E I RAERK
ZHEI RAEETT BB B E L
B MR IEFT R RS R EEEER
BRUMBERRBR 2 SE -

BMBERRESER - BELHEAD
AEREESEN -

Wz

(Unaudited)
(REEX)
Nine months ended
31 December
BE+-A=t—-ALNER

2020 2019 2020 2019
ZEIBE | ZE2-NE | ZB2EF | ZE-hF
HK$'000 HK$'000 HK$'000 HK$'000
TR TR TR TEr
Provision of mobile advertising 2B HESELRE
media services 125,169 108,599 307,063 264,433
Sales of agricultural, foresty  $¥EEHESREESD
and consumer products 334 - 40,755 35,943
Sales of industrial, information ~ $¥&T¥ + R R
technology and other products  EftE R - 7,591 14,796 69,682
Rental income BEWA 297 231 781 720
125,800 116,421 363,395 370,778
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3. Other gains or losses

3. Hitl s EsiE
(Unaudited) (Unaudited)
(RBEX) (RBEX)

Three months ended
31 December

Nine months ended
31 December

The Group manages its businesses by divisions,
which are organised by a mixture of both business
lines (products and services) and geography.
In a manner consistent with the way in which
information is reported internally to the Group’s
most senior management for the purpose of
resource allocation and performance assessment,
the Group has presented the following four
reportable segments.

Third Quarterly Report 2020 — B - BFHE=EEHRE

HZ+-A=1+-A BEt-A=t-8
=88 ENEA
2020 2019 2020 2019
B2 | Z2-NF | ZBIEF | ZB-0F
HK$'000 HK$'000 HK$'000 HK$'000
FHT FHx THT THAT
Bank interest income BITFEBA 5 3 1 15
Loss arising from treasury BUREEEN
investment EiE (55) - (55) -
Government subsidy BUFHEE 265 - 1,050 -
Provision for impairment loss ~ LFEURBRR 2 ELAbFELR
recognised in respect of HIRRRZHE
trade and other receivables EERE (561) - (10,198) -
Sundry income HERA = - = 11
(346) 3 (9,192) 26
4. Segment information 4. PEER

FEBzEBZEEBAS (ERR
RE)RBEBD BT IMETE

o AKEZERENRSE
WA 2ME R LUETER D

BAE
[SES

BEHMEFIRAE - Bz AR EH/RT

S {E ] 2520 AP
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Segment information (Continued) 4.

The Group's operations and reportable segments

are as follows:
Intelligent advertising and

railroad media business

DR RS RS RE Y

Agricultural, forestry and
consumer products
business

BMERMHERER

Supply-chain business
RSB ZERE

Property business

2 EER ()
FEBZEBR AL/ MUT -

Provision of mobile advertising media services for intelligent
advertising and property market customers in the PRC, railroad
magazine distribution and e-commerce platform management,
advertising and product sales services
EFEAESEESNEET ST FREBBESEERRLE - U
REZHRES - BREHTANMSRT - BEEREANBME
SRR

Cultivation of forestry and wood material products, Chinese herbal
medicine ingredients and specialty agricultural by-products, sales
of processed and pre-packaged food/consumer products
MERAM ~ FEMAFCRIERNEE - HENTIUKRER
KRR OHEROVHEE

Sales of industrial, information technology and other products as
well as related R&D and product manufacturing activities

HETX  BEMNRREMER  UREBHRNEREE

Property investment and development, operating and managing
residential and commercial properties

Management monitors the results of the Group’s
operating segments separately, for the purpose of
making decisions about resource allocation and
assessment of the Group’s performance. Segment
performance is evaluated based on reportable
segment results, which is a measure of adjusted
profit or loss before tax. The adjusted profit or
loss before tax is measured consistently with
the Group’s profit or loss before tax except that
unallocated income, finance costs and expenses
are excluded from such measurement.

All assets are allocated to reportable segments
other than goodwill and unallocated corporate
assets.

All liabilities are allocated to reportable segments
other than income tax payable, convertible notes,
deferred tax liabilities and unallocated corporate
liabilities.

Great World Company Holdings Ltd t# KiZBRERA
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Segment information (Continued)

(b) Reconciliations of reportable segment

revenue and profit or loss

4. oBERE)
(b)  AEERE YR B 2

3

(Unaudited)
(REEH)
Three months ended
31 December
BE+-A=1+-HL=MEA

(Unaudited)
(REEER)
Nine months ended
31 December
BET-A=1+—-HLNEAR

2020 2019 2020 2019
ZECEF | ZE-NF | ZBIBF | ZB-0F
HK$'000 HK$'000 HK$'000 HK$'000
THAT FEx TAT TET
Revenue Wi
Total revenue for reportable "I 23R 2PAWE
segments 125,800 116,421 363,395 370,778
Consolidated revenue Zals 125,800 116,421 363,395 370,778
Profit or loss before tax MREt AR
Total profit/(loss) AZHAHB
for reportable wAl/ (B1)
segments: BERE - 6,053 860 2,066 (1,567)
Unallocated corporate ROBRERA
income 215 - 1,006 23
Unallocated corporate ROBLERY
expenses (5,613) (4,969) (7,930) (10,701)
Consolidated profit/(loss)  ZAKRBA
before tax wfl/ (B8 655 (4,109) (4,858) | (12,245)
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Profit/loss before tax

BBADRF, BB

(Unaudited)
(REEZ)
Three months ended
31 December

(Unaudited)
(RBEX)
Nine months ended
31 December

BET-AST-HL=M@A #Er-A=t—HILMER
2020 2019 2020 2019
ZEIEF | ZE-NF | ZBIBF | ZB-0F
HK$'000 HK$'000 HK$'000 HK$'000
TR TR TR TER
Profit/loss before tax has been  BEtATER] /BB
arrived at after charging: EHBRATEE :
Staff costs (including BT
directors’ remuneration) (BREESHE) 3,482 3,784 11,250 9,375
Cost of inventories sold BEFEMAK 105,457 106,831 327,716 356,204
Depreciation of property, NE - BER
plant and equipment RETE 571 558 1,660 1,624
Depreciation of right-of-use FREEEIRE
assets 458 508 1,352 1,043
Short-term lease payments RSN 256 20 726 60
Imputed interests on TRREEZ
convertible notes HEFIE = 643 = 1,903
Third Quarterly Report 2020 —E_-ESFE=FEHRE 19



6.

20

Income tax

6. 8Bt
(Unaudited) (Unaudited)
(RBER) (REEX)

Three months ended
31 December

Nine months ended
31 December

BET-A=T-HIL=M@A #Er-A=t-HLMER
2020 2019 2020 2019
ZEIEF | ZE-NF | ZBZBF | ZB-0F
HK$'000 HK$'000 HK$'000 HK$'000
TR THER TR TER
Current tax: EDERRIE
Hong Kong Profits Tax EEFE = - - _
PRC Enterprise Income Tax HEREREH - - (1,500) 3)
- - (1,500) (3)
Deferred tax ERERE - 106 - 314
Income tax credit/(expenses) REEFTEH
for the period He/(Bx) - 106 (1,500) 311

Hong Kong Profits Tax is calculated at the rate
of 16.5% (three months and nine months ended
31 December 2019: 16.5%) on the estimated
assessable profit for the three months and nine
months ended 31 December 2020.

Under the Law of the People’s Republic of China
(“PRC”) on Enterprise Income Tax (the “EIT Law”)
and Implementation Regulation of the EIT Law,
the tax rate applicable to the PRC subsidiaries is
25% (three months and nine months ended 31
December 2019: 25%).

No provision for current tax in respect of Hong
Kong Profits Tax has been made for the three
months and nine months ended 31 December
2020 and 2019 as the Group would have no
assessable profit subject to Hong Kong Profits Tax.

Great World Company Holdings Ltd #AIZRERD A
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7.

Basic and diluted loss per share

The calculation of the basic loss per share is based
on the following data:

7.

BREFREEEHR
BRENEBRZUTBIETE

(Unaudited)
(REEZ)
Three months ended
31 December
BEt=A=t-AL=EA

(Unaudited)

(REFK

)

Nine months ended
31 December
BEt-A=t—HLNEA

2020 2019 2020 2019
BB | ZE-NF | ZBIEE | ZR-NF
HK$'000 HK$'000 HK$'000 HK$'000
TER TER TET TET
(i) Loss for the period (i) RDFEEAES
attributable to owners of REREEE
the Company (1,523) (2,949) (9,700) (10,539)
'000 '000 '000 ‘000
Ti Th TH Tk
(ii) Weighted average number of (i) ZBRME
ordinary shares FIRE 3,252,716 | 2,368,936 | 3,414,779 | 2,368,936

Diluted loss per share for loss attributable to the
owners of the Company for the three months and
nine months ended 31 December 2020 and 2019
are the same as basic loss per share because
the calculation of diluted loss per share does not
assume the exercise of the outstanding share
options and the conversion of convertible notes of
the Company, if any, as they had an anti-dilutive
effect to the basic loss per share.
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8.

22

Reserves and non-controlling interests

Reserves attributable to owners of the Company

8.

CE)SES e

ARAFAARERE
Convertible Share Non-
Share  notes equity options ~ Translation Other  Accumulated controlling
premium Tesene Tesenve Tesene Tesene losses Total  interests Total
TERZE
REEE  EEER BREGE ENRE  H6BRE  ZHER & ERES &t
HK$'000  HK$'000  HKS'000  HK$000  HKS'000  HKSO00  HKS'000  HK$'000  HK$'000
T TEn T TEn T TEn T TEn T
At 1 April 2019 (audited) H-Z-NEDA-R
(&%) 233,339 13454 11513 (3,642) - (1%0645) 59,019 52942 111%!
Non-controlling interests (naudited) ~ FERRER (REHH)
- increase In equity interest in -BENELRRESN
existing subsidiaries - - - - 1,682 - 1,682 (1,682) -
- acquisition of new subsidiaries -WEHHEAT - - - - - - - (251) (251)
- increzse in share capite of --ERENE
an exsting Subsidiary ARRKEN - - - - - - - 4,057 4057
Total comprefensive expense for BRAERRAE
the period, net of tax (unaudited) TBHE(REER) - - - (6209 - (10539 (16748 (233 (19,080)
At 31 December 2019 (unaudied) R=B-hE1ZA
=t-B(*EEH) 233339 13454 11513 (9,851) 1682 (206,184 43953 52,734 9,687
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Reserves and non-controlling interests
(Continued)

8.

RE R IR ()

Reserves attributable to owners of the Company
ANRREARGRR
Convertible Share Non-
Share  notes equity options ~ Translation Other  Accumulated controlling
premium Tesene Tesene Tesene Tesene [osses Total interests Total
TERRE
RGEE EEEE BRERE ENBE  AMRE  ZiER &t FERES &t
HS000  HKSO00  HKSOOD  HKSO00  HKSO00  HKSOO0  HKSO00  HKS000  HK$O000
Fir THL Tir THL Tin THL Tin THL Tin
At 1 April 2020 (audited) R-E-ZEMA-R
(&%) 215461 - 10,362 (9,849) - (24552) 51428 43,904 95,332
Total comprehensive loss for BhrEFREE
the period (unaudited) TR (REER) - - - 8,590 - (8700 (1,10 3,560 2450
Lapse of share options (unaudited) BRELN(REEH) - - (8,059) - - 8059 - - -
Subscription of new shares (wnaudited) IR (FEEH) 5211 - - - - - 5211 - 5211
At 31 December 2020 (unaudited) H-B-3F128
=1T-R(FEEH) 280678 - 2303 (1,259) - (2619) 55,529 471464 102,993

The share premium account of the Company is
distributable to the owners of the Company under
the Companies Law (2013 Revision) of the Cayman
Islands subject to the provisions of the Company’s
memorandum and articles of association and
provided that the Company will be in a position
to payoff its debts as they fall due in the ordinary
course of business immediately following the
date on which the dividend is proposed to be
distributed.

The convertible notes equity reserve represents
the value of the equity component of unexercised
convertible notes issued by the Company with
related deferred tax recognised.
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Reserves and non-controlling interests
(Continued)

The share options reserve represents the fair value
of the unexercised share options recognised in
accordance with the accounting policy adopted for
share-based payments.

The translation reserve comprises all foreign
exchange differences arising from the translation
of the financial statements of foreign operations.

Other reserve represents difference between the
consideration paid and the equity interest acquired
in subsidiaries that do not result in a change of
control.

Related party transactions

Remuneration for key management personnel of
the Group, including the Company'’s directors and
certain senior management staff, is as follows:

(Unaudited)
(REER)
Three months ended
31 December
BE+-A=1+—-RiL=MEA

R R IR ()

BRAERBEREURO SERS
RTER A 2 BT BUR TR 2 R1T
EREREZ A FE -

E S B EEMEREEIERY
BHRRELECELEZR -

Hipf#EEC S RELCWENE
NRARE(TEEHRETEEE) 2
EEESE

RELTXZ
FEBTREEAS(BEARQE
ESRETEREBAE) ZHH
LU

(Unaudited)
(REER)
Nine months ended
31 December
BEt-A=t+—-HLNER

2020 2019 2020 2019
“BCBE | ZE-NEF | ZB2%F | ZZ-hF
HK$'000 HK$'000 HK$'000 HK$'000
S TEn THx THRT
Fees, salaries and other benefits #%& - H# R EMEF 611 608 1,834 1,934
Dividend 10. RE
The board of directors of the Company does Zlii\‘ﬁ%%‘%jiTLmdﬁﬁEii_
not recommend the payment of a dividend for Z_EF+-_A=+—HI={E
the three months and nine months ended 31 BRAMEAZKRE(BE=ZE—-H
December 2020 (three months and nine months F+-—A=+—RAL=EARIE
ended 31 December 2019: Nil). A |-
Subscription of new shares under general 1. RE-REEZTBHFRG

mandate

On 27 April 2020, the Company entered into a
subscription agreement (the “Subscription”),
pursuant to which the Company had agreed
to issue and allot 473,780,000 shares at a
subscription price of HK$0.021 per share. The
Subscription was completed on 11 May 2020
and generated a net proceeds of approximately
HK$9,780,000 to be used as general working
capital.
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OTHER INFORMATION
SHARE OPTION SCHEME

The Company has adopted a new share option
scheme at the annual general meeting of the
Company held on 3 August 2012 (the “2012
Share Option Scheme”) which is valid and
effective for a period of 10 years commencing
on 3 August 2012, upon the termination
of the share option scheme adopted at the
annual general meeting of the Company held
on 2 August 2002 (the “2002 Share Option
Scheme”), under which selected persons, such
as the directors, employees, suppliers of goods or
services, customers or distributors of the Group
and any invested entity of the Group, may take up
options to subscribe for shares in the Company
subject to the terms and conditions stipulated in
the 2012 Share Option Scheme. The maximum
number of shares which can be granted under the
2012 Share Option Scheme may not exceed 10%
of the issued share capital of the Company at the
time of granting of the option or at the date of
approval by the shareholders in general meeting
where the limit is refreshed.

No option was granted under the 2012 Share
Option Scheme during the nine months ended 31
December 2020.

Movements in the number of share options,
granted under the 2012 Share Option Scheme,
outstanding and their related weighted average
exercise price are as follows:

BRESTE

REZZZ2ZENAZRETZAR
AIRREBFRE LR ERER
BT -FERESE DAL
# ARAENR=-E-—-FNA=
HRITZARNARRBFRE LR
m-EHBRESE( =T -—ZF
BRESED  B-2-—-F/\A
ARz T FHBRARAER NI RE
®oB EEEE - BRIR
BHER AEEEFRDHEBER
AEBEAREBEESIEEALT

BEMBRE  URB_-Z-_F1
MREESH B PR AT IR R B AR R BB AR
ARM - RE-T——FHERE

BT FREZROHBE S TEE
BROUBREZFIMRNBRA
EHEEHREZHZARACEH
TRA10% °

%i—?—7$+ H + E-U:

NER  BMERBE-ZT--FBR
RERT R BB IR E -
RE—Z-_FBRESEREA
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No. of underlying shares comprised in option

ABKEZERRAEA

Exercise As
price 1 April

Participants Date of grant Exercisable period per share 2020

Cancelled Asat
during 31 December
the period 2020

Granted Exercised Lapsed
during during during
the period the period the period

k.3
et 2:3 12
$8AL REAH e SRORE  WA-B REARY  REROR  RERRR REARE 0 Zf-8
Employees and others 4 February 2016 4 February 2016 - HK$0.264 100,800,000 - - 78,400,000 - 22,400,000
(in aggregate) 6 January 2026
KEBEEREMAT —ET-AECAMA “E-AECAMEE 0064ET
(58) “E-RE-ARR
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Other than as disclosed above, no other share
option was granted, exercised, lapsed or cancelled
pursuant to the 2012 Share Option Scheme and
none of the Directors or chief executive of the
Company or their respective spouses or children
under 18 years of age were granted or exercised
any right to subscribe for any equity or debt
securities of the Company or any of its associated
corporations within the meaning of the Securities
and Future Ordinance (“SFO").

CORPORATE GOVERNANCE
PRACTICES

The Company has applied the principles in and
complied with the requirements of the Corporate
Governance Code (“CG Code”) as set out in
Appendix 15 of the Rules Governing the Listing
of Securities on GEM of The Stock Exchange of
Hong Kong Limited (the “GEM Listing Rules”)
throughout the nine months ended 31 December
2020.

BOARD OF DIRECTORS

The board of directors (the “Board”) of the
Company comprised four executive Directors,
namely Mr. Zhang Yangiang, Ms. Yang Wei, Mr.
Gu Zhonghai and Mr. Zhao Xinyan (appointed on
16 October 2020), one non-executive Director,
namely Ms. Ng Mui King, Joky (chairman of the
Board), and three independent non-executive
Directors, namely, Mr. Chung Koon Yan, Ms.
Zhao Yongmei and Dr. Yang Fuyu.

The Board is responsible for reviewing, evaluating
and finalising the Company’s strategies and
policies, annual budgets, business plans and
performance, and has full access to adequate,
reliable and timely information on the Group so
as to enable them to make a timely decision.
The Board also has the collective responsibility
for leadership and control of, and for promoting
the success of, the Group by directing and
supervising the Group’s affairs.
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BOARD COMMITTEES

The Board has established three committees in
accordance with the CG Code, namely the Audit
Committee, the Remuneration Committee and the
Nomination Committee. These committees are
provided with sufficient resources to discharge
their duties and are able to seek independent
professional advice when appropriate and upon
request.

AUDIT COMMITTEE

The Audit Committee comprised three
independent non-executive Directors, namely
Mr. Chung Koon Yan (chairman of the Audit
Committee), Ms. Zhao Yongmei and Dr. Yang
Fuyu. The Audit Committee meets with the
Group’s senior management regularly to review
the effectiveness of the internal control system
and the quarterly, interim and annual reports of
the Group.

NOMINATION COMMITTEE

The Nomination Committee comprised one
executive Director, namely Mr. Zhang Yangiang
(chairman of the Nomination Committee), and
two independent non-executive Directors, namely
Ms. Zhao Yongmei and Dr. Yang Fuyu. The
Nomination Committee reviews the composition
of the Board and nominates suitably qualified
candidates to the Board, if necessary.

REMUNERATION COMMITTEE

The Remuneration Committee comprised one
executive Director, namely Mr. Zhao Xinyan
(appointed on 16 October 2020 when Ms.
Ng Mui King, Joky, a non-executive Director,
ceased to be a member of the Remuneration
Committee), and two independent non-executive
Directors, namely Ms. Zhao Yongmei (chairman
of the Remuneration Committee) and Dr. Yang
Fuyu. The Remuneration Committee reviews and
determines the policy for the remuneration of
directors and senior management of the Group.
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INTERESTS OF DIRECTORS

As at 31 December 2020, the interests and
short positions of the Directors or chief executive
of the Company in the shares, the underlying
shares and debentures of the Company or any of
its associated corporations (within the meaning
of Part XV of the SFO which were required to be
notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the
SFO (including interests or short positions which
the Directors and chief executive of the Company
were taken or deemed to have under such
provisions of the SFO), required to be entered in
the register maintained by the Company pursuant
to section 352 of the SFO or which were notified
to the Company and the Stock Exchange pursuant
to Rules 5.46 to 5.67 of the GEM Listing Rules
were as follows:

LONG POSITION IN SHARES AND
UNDERLYING SHARES OF THE COMPANY

ESHEG

AN —_E_FF+-_A=t—R &
ERFRAERITHRAERADH
FEAMBEEE (ERRFE SR
BERGISEXVER) 2 B 7 ~ EEEARD &
BEEPRERERZRPERHIE
XVERE TR ESDMAHME RN AR
BXAoRERER (BRESRAE
RAETBTHRAERBEFZRPE
ROIZERIBERADREEER 2
BERER) » RAFALQTRE
B RERGIFE3L2RFE 2B
MR RIBEGEM LR BIZE5.46 %2
5.671RAE A DA KRBT 2
RERWT :

RATROREEARDZRE

Number of ordinary shares of HK$0.01 each and
the underlying shares
BREE0OIEBRL2EEBRR G RERERDEE

Approximate

percentage

of the issued

share

Personal Corporate Total number capital of

Name of Director interest interest of shares the Company

LR N

21T

Az

EEME B AR DR IRAD A 8 BRBEIL

Ms. Ng Mui King, Joky - 337,920,000 337,920,000 10.39%
REBLIL (Note 1)
(Brzt1)

Mr. Zhao Xinyan - 491,280,000 491,280,000 15.10%
HEEFOTRE (Note 2)
(Mizz2)

Notes: Bt -

1. These shares are held by Gold City Assets
Holdings Ltd. of which Ms. Ng Mui King, Joky is
the beneficial owner.

2. These share are held by Win Bless Limited of
which Mr. Zhao Xinyan is the beneficial owner.
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Save as disclosed above, as at 31 December
2020, none of the Directors and chief executive
of the Company had interests and short positions
in the shares, the underlying shares and
debentures of the Company or any associated
corporation (within the meaning of Part XV of the
SFO), which were required to be notified to the
Company and the Stock Exchange pursuant to
Divisions 7 and 8 of Part XV of the SFO (including
interests or short positions which the Directors
and chief executive of the Company were taken
or deemed to have under such provisions of
the SFO), required to be entered in the register
maintained by the Company pursuant to section
352 of the SFO or which were notified to the
Company and the Stock Exchange pursuant to
Rules 5.46 to 5.67 of the GEM Listing Rules.

DIRECTORS’ RIGHTS TO ACQUIRE
SHARES

Save as disclosed above, at no time during the
nine months ended 31 December 2020 was
any of the Company or its subsidiaries a party
to any arrangements to enable the Directors or
chief executives of the Company (including their
spouses or children under 18 years of age) to
acquire benefits by means of the acquisition of
shares in, or debentures of, the Company or any
other body corporate.

BREXIEEEN RZBZZEE+=
A=+—H #EEERAQFAEE
THRAERAEDAREEMAEE LE
(EEREFRPEMRGIEXVI) 2
BB RO RESFTHEERESR
S REEIEBIEXNVRETRESDZ
BAERQNARBRoEEZRER
(BEEERADNTETEITHAER
ERE R ERNZEGE B EES
RERFECEZRER)  RAFHA
ADBREFFRBERHIEI521%
FEZ2EBRMLRIEGEM LR Al
$£5.4625.671C MEARN T KB
R ERERER -

ESWERAD 2 EF

BREREES - AARREME L
AREE-Z-_2F+-A=1t—H
18 B AR B B AR AR &=
% LHESYA LB ETEITHAE
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BBRWBEALBAREMEMEAERE
ZROBES ML
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INTEREST OF SUBSTANTIAL
SHAREHOLDERS AND OTHER
SHAREHOLDERS

As at 31 December 2020, save as disclosed
below, so far is known to the Directors and chief
executives of the Company, no person (other than
a Director or a chief executive of the Company)
had an interest or short position in the shares
and underlying shares of the Company which
would fall to be disclosed to the Company under
the provisions of Divisions 2 and 3 of Part XV of
the SFO or were recorded in the register required
to be kept by the Company pursuant to section
336 of the SFO or, who is directly or indirectly,
interested in 5% or more of the issued share
capital of the Company.

LONG POSITION IN SHARES OF THE
COMPANY

FTERRR AR RER

RIEZEF+-_A=+—-H " K
TXHEEN  BEERAQAE
ETHRAEBRA  BMETMAL(E
EHARQTEETHRABRN) AR
AARGBREBROPEERESE
S REEEBIEXNVEE2RID I
NXABAQATHRE  HEHAELLD
AIREEF RHAERHGIEI36IKRER
BEXEMAazERRER  HEHE
REIEEEAR DT BITRAS%H
LA ERERR o

ARARBRGBZRER
Approximate
Total number percentage of
of ordinary the issued

shares of  share capital of

Name of shareholder Capacity Nature of interest ~ HK$0.01 each the Company

BREMR ERRTF
00182 CRTRAZ

RE#E/ 48 L) BRtE EBEREE BHEI
Gold City Assets Holdings Ltd. Beneficial owner Corporate 337,920,000 10.39%
(Note 1)
Gold City Assets Holdings Ltd. BEEBEA A
(Hit1)
Ms. Lin Shunping (Note 2) Beneficial owner Personal 199,000,000 6.12%
MIEE 2t (frz22) ERBEA A
Win Bless Limited (Note 3) Beneficial owner Corporate 491,280,000 15.10%
EBEHBRAR M) BERBEA AR
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Notes:

1. Gold City Assets Holdings Ltd. is a company
incorporated in the British Virgin Islands of which
the issued share capital is beneficially owned by
Ms. Ng Mui King, Joky, a non-executive director of
the Company.

2. The shares held by Ms. Lin Shunping were issued
on 27 March 2020 pursuant to the convertible
notes issued by the Company on 30 March 2015.

3. Win Bless Limited is a company incorporated in
Hong Kong which is wholly-owned by Mr. Zhao
Xinyan who has been appointed as an executive
director of the Company on 16 October 2020.

COMPETING INTEREST

The Directors are not aware of any business
or interest of the Directors nor the controlling
shareholder of the Company (as defined in the
GEM Listing Rules) nor any of their respective
close associates that competes or may compete,
either directly or indirectly, with the business of
the Group or any other conflict of interest which
any such person has or may have with the Group
during the nine months ended 31 December
2020.

PURCHASE, SALE OR REDEMPTION
OF SHARES

The Company had not redeemed any of its shares
during the nine months ended 31 December
2020. Neither the Company nor any of its
subsidiaries had purchased or sold any of the
Company'’s shares during the nine months ended
31 December 2020.
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CODE OF CONDUCT FOR
SECURITIES TRANSACTIONS BY
DIRECTORS

The Company has adopted the required standard
of dealings as set out in Rules 5.48 to 5.67 of
the GEM Listing Rules as the code of conduct
regarding the directors’ transaction in securities
of the Company. Having made specific enquiry
of all Directors, each of the Directors has
confirmed that he/she has complied with the
required standard of dealings as set out in the
adopted code of conduct regarding the directors’
securities transaction throughout the nine months
ended 31 December 2020.

By order of the Board
Great World Company Holdings Ltd
Ng Mui King, Joky
Chairman

Hong Kong, 10 February 2021

As at the date of this report, the Board comprises
(i) four executive Directors, namely Mr. Zhang
Yangiang, Ms. Yang Wei, Mr. Gu Zhonghai and
Mr. Zhao Xinyan; (ii) one non-executive Director,
namely Ms. Ng Mui King, Joky; and (iii) three
independent non-executive Directors, namely Mr.
Chung Koon Yan, Ms. Zhao Yongmei and Dr. Yang
Fuyu.

32 Great World Company Holdings Ltd tAiZBAERAR

ESETRSRFNRST
<t Al

AT CERMGEM E TR BISE5.48
BE.67IREICHRERZEE  E
BEBETAQRABERGZEST
FH - KMERESFHEBEES
% ZREECUER BEREE=Z
—EFE+ZA=+—-HLEABAR
—HETHREMESETESR
SRR EER S EL -

EK§$E ap
HREZERERAR
zE
RER

—FZA+H

RAFEAR  EFZ/H()HEST
BEERKBBALE  BEHLt B
B ERBEITIEE (1) —EFH
BITESE . REBLLE ) RUiN=E
BUHBITEE - (BEFHEE -
G L+ R 15 SR IBEL A -

58



Y
73

N

G

/5
§
D

2

£

D&

GREAT WORLD

COMPANY HOLDINGS LTD

BEXEZERARLA




	COVER

	CHARACTERISTICS OF GEM OF THE STOCK EXCHANGE OF HONG KONG LIMITED (THE “STOCK
EXCHANGE”)
	HIGHLIGHTS
	MANAGEMENT DISCUSSION AND ANALYSIS

	RESULTS
	CONDENSED CONSOLIDATED
STATEMENT OF PROFIT OR LOSS
	CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE
INCOME
	NOTES TO THE UNAUDITED CONDENSED FINANCIAL
STATEMENTS
	OTHER INFORMATION
	SHARE OPTION SCHEME
	CORPORATE GOVERNANCE
PRACTICES
	BOARD OF DIRECTORS
	BOARD COMMITTEES
	INTERESTS OF DIRECTORS
	DIRECTORS’ RIGHTS TO ACQUIRE
SHARES
	INTEREST OF SUBSTANTIAL SHAREHOLDERS AND OTHER
SHAREHOLDERS
	COMPETING INTEREST
	PURCHASE, SALE OR REDEMPTION
OF SHARES
	CODE OF CONDUCT FOR SECURITIES TRANSACTIONS BY
DIRECTORS
	BACK COVER



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (Japan Color 2001 Coated)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.6
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /sRGB
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
    /CFangSong-Light
    /CGuLi-Bold
    /CGuYin-Bold
    /CHei-UltraBold
    /CHei2-Bold
    /CHei2-Xbold
    /CHei3-Bold
    /CJNgai-Bold
    /CKan-Xbold
    /CNganKai-Bold
    /CO2Yuen-XboldOutline
    /COYuen-Xbold
    /COYuen-XboldOutline
    /CPo-Bold
    /CPo3-Bold
    /CSong3-Medium
    /CSu-Medium
    /CXLi-Medium
    /CXing-Medium
    /CXingKai-Bold
    /CYuen-SemiMedium
    /MBei-Bold
    /MHei-Bold
    /MHei-Light
    /MHei-Medium
    /MHei-Xbold
    /MKai-Medium
    /MKai-SemiBold
    /MLi-Bold
    /MNgai-Bold
    /MSung-Light
    /MSung-Medium
    /MSung-Xbold
    /MYuen-Light
    /MYuen-Medium
    /MYuen-Xbold
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 200
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 200
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 300
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHT <>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /ConvertToRGB
      /DestinationProfileName (sRGB IEC61966-2.1)
      /DestinationProfileSelector /UseName
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [600 600]
  /PageSize [612.000 792.000]
>> setpagedevice




