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CHARACTERISTICS OF GEM OF
THE STOCK EXCHANGE OF HONG
KONG LIMITED (THE “STOCK
EXCHANGE”)

GEM has been positioned as a market designed to
accommodate small and mid-sized companies to
which a higher investment risk may he attached
than other companies listed on the Stock Exchange.
Prospective investors should be aware of the
potential risks of investing in such companies and
should make the decision to invest only after due
and careful consideration.

Given that companies listed on GEM are generally
small and mid-sized companies, there is a risk that
securities traded on GEM may be more susceptible
to high market volatility than securities traded on
the Main Board and no assurance is given that there
will be a liquid market in the securities traded on
GEM.

Hong Kong Exchanges and Clearing Limited and
the Stock Exchange take no responsibility for the
contents of this report, make no representation
as to its accuracy or completeness and expressly
disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the
whole or any part of the contents of this report.

This report, for which the directors of Great
World Company Holdings Ltd (the “Company”)
collectively and individually accept full
responsibility, includes particulars given in
compliance with the Rules Governing the Listing
of Securities on GEM of the Stock Exchange for
the purpose of giving information with regard
to the Company. The directors of the Company,
having made all reasonable enquiries, confirm
that to the best of their knowledge and belief the
information contained in this report is accurate
and complete in all material respects and not
misleading or deceptive, and there are no other
matters the omission of which would make any
statement herein or this report misleading.
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HIGHLIGHTS

Revenue was approximately
HK$125,446,000 for the three months
ended 30 June 2021, compared
with the revenue of approximately
HK$107,596,000 for the corresponding
period of last year.

Loss attributable to owners of
the Company was approximately
HK$4,432,000 for the three months
ended 30 June 2021, versus the loss
attributable to owners of the Company
of approximately HK$3,821,000 for the
corresponding period of last year.

The board of directors does not
recommend the payment of a quarterly
dividend for the three months ended 30
June 2021 (three months ended 30 June
2020: Nil).
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MANAGEMENT DISCUSSION AND
ANALYSIS

BUSINESS REVIEW

Intelligent Advertising and Railroad Media
Business

Intelligent Advertising Business

Shenzhen Zhixunpai Information
Technology Company Ltd. (“Shenzhen
Zhixunpai”), a subsidiary of the Company,
strengthened its collaboration with a
multitude of mainstream media by growing
significantly the intelligent advertising and
media services it has rendered.

Shenzhen Zhixunpai will continue to
strengthen its technological capabilities,
develop its in-house Al advertising system
to stay on the bleeding edge of online
advertising and provide maximum value
for its customers from all industries, from
consumer market brands to real estate
developers. In addition to providing high
value services to its customers, Shenzhen
Zhixunpai has diversified and strengthened
partnerships with major online media
providers such as Tencent, Alibaba, as
well as other Chinese media platforms
such as Tiktok, Kuaishou, Xiaohongshu.
With our evolving proprietary Big Data and
Al technological platforms, it enables us
to create an Al-driven digital marketing
strategy that connects the needs of our
clients’ target customers through Al-
enabled strategic and tactical omnichannel
marketing efforts. These technological
platforms can harness the data to provide
an edge in its current business segment
while enabling the expansion to new
verticals such as omnichannel e-commerce
services, real estate markets or even
venture into Fintech and Insuretech.

Shenzhen Zhixunpai is actively exploring
other verticals to provide additional growth
opportunities and broaden its income
sources while playing a pivotal role in the
Group by delivering synergy opportunities
via the technological tools and the data it
provides to other business segments.
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- Railroad Media Business

The Group will continue to offer railroad
media services, on-board services, food
and beverage on train and inside station,
and explore opportunities to expand our
product offering. This channel remains to
be of critical importance to increase cost
effectively brand exposure and reach a high
number of potential customers due to the
massive traffic.

The Group will continue to develop its
technological capabilities while leveraging
its online and offline media resources to
create an Al-powered targeted marketing
platform that can provide one-stop solutions
to help customers face the post-COVID
marketing challenges. The Group will
also expand organically into new business
segments by harnessing the technological
capabilities that have been developed as
well as the marketing expertise gathered
across industries.

For the three months ended 30 June 2021, a
revenue of approximately HK$124,335,000
was generated from the provision of intelligent
advertising and railroad media services.

Agricultural, Forestry and Consumer Products
Business

Demand for our agricultural and forestry products
are decreasing due to sluggish consumer demand
in an economic downturn.

With the focus on consumer-end products to
counter low demand for agricultural and forestry
products, the Group actively explored new
opportunities and new models to fuel additional
growth. The Group is currently growing its
e-commerce channels in China to set up retailing
channels and expand its online presence. In the
meanwhile, the Group will continue to explore
opportunities such as cross border e-commerce
platforms in order to expand its presence and
market share in the Greater Bay Area as well
as South East Asia where there is still room for
significant growth.
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The Group is developing its own lines of products
in various high demand and high growth
categories such as healthy food and snacks, well-
being and self-care products that will leverage
its e-commerce channels as well as its media
capabilities.

For the three months ended 30 June 2021,
revenue generated from the sales of agricultural,
forestry and consumer products was
approximately HK$761,000. The Group will
gradually shift its focus from growing agricultural
and forestry products to building its brand on
various online selling platforms on a growing
portfolio of own-brand products.

Supply-chain Business

The Group provides a one-stop supply-chain
solution for the market-driven customers,
providing them with the most cost effective
solutions to meet their procurement needs. The
Group offers a wide range of bespoke services and
solutions including product bundle optimization,
ordering and sourcing, customs clearance and
logistics management to help the customers to
seek the finest procurable options in the market
based on the customers’ own specifications.

The Group maintains a high standard for supply-
chain risk management, closely observing
industries of interest to seize potential investment
opportunities in order to diversify its product
portfolio further and broaden the income sources.
With the booming of New Energy Vehicles (NEV),
a number of related industries have been growing
at an unprecedented pace, especially Lithium
batteries and industrial robots industries. These
industries require specialized equipment that
needs specific electrical components and cabling
in great quantity. The Group is also continuing to
explore mass-market product segments, especially
furniture and home accessories of which demand
has been boosted by the pandemic.
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Our management is looking into new
investment opportunities in key areas of the
identified industries. The Group is aiming for a
breakthrough by diversifying successfully in high
growth product categories through acquisition of
intellectual property and in house development
capabilities.

For the three months ended 30 June 2021 which
was in a transitional period in shifting product
lines, a total revenue of approximately HK$4,000
was generated from the supply-chain business.

Property Business

The Group owns a property which comprises a
residential and commercial development site with
a site area of approximately 3,111.96 square
meters (“sq.m.”) located at Leshan City, Sichuan
Province, the PRC. The property has a gross
floor area of approximately 27,134.36 sg.m.
(inclusive of a basement floor) and comprises 4
different types of functions, namely residential,
commercial, basement car park and facilities.

The leasing of the commercial portion of the
property has commenced and the Group expects
to commence the selling programme of part
of the residential portion of the property and
the leasing of certain residential portion of the
property and/or basement car park area when
the property market appears to revive with loose
policy environment.

For the three months ended 30 June 2021,
revenue derived from short-term leasing of
the commercial portion of the property was
approximately HK$346,000.
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OUTLOOK

The global economy is projected to grow 6.0
percent in 2021 and 4.9 percent in 2022.
Slower-than-anticipated vaccine rollout would
allow the virus to mutate further. Financial
conditions could tighten rapidly. A double hit
to emerging market and developing economies
from worsening pandemic dynamics and tighter
external financial conditions would severely set
back their recovery and drag global growth below
this outlook’s baseline.

Differences in the strength of economic recovery
across countries are being driven by the extent
of government support to vulnerable workers
and businesses, by a country’'s dependency
on particular sectors such as tourism, as well
as by public health and vaccination policies.
Trade is also playing a role. Consumers have
been spending less on services and more on
goods since the pandemic began. The pick-up
in merchandise trade has benefited countries
heavily involved in supply chains, particularly
pharmaceuticals, medical supplies and IT
material.

The COVID has shifted the consumers habits
from offline to online and the trend continues to
grow. Consumer acceptance of digital solutions
for online shopping is growing in countries with
more developed e-commerce infrastructures,
including the USA, Germany, India, Japan,
Korea and China. Under this background of
total digitalization, the Group will continue
to contribute to the digital transformation of
enterprises by providing businesses with Al
powered intelligent advertising services.
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Even with a slower than anticipated recovery,
there are high growth opportunities in some
industries, particularly those revolving around NEV
and batteries. The Group will also keep growing
its supply-chain solution business by optimizing
its product portfolio. The Group is seeking
technology investment opportunities that would
enable to tap into promising market segments
and get involved directly in the manufacturing
phase upstream and the distribution and retail
downstream to secure a larger share of the profit
while leveraging its digital marketing experience
and technological capabilities. A key direction
would be to develop cross border e-commerce
channels to extend its reach to overseas market,
especially in the South East Asian region.

The Group will remain conservative and prudent
towards its profitability in the coming months.
Nevertheless, we have taken measures to mitigate
the impact of an economic downturn and will
formulate necessary strategies and take further
actions to enhance the long-term profitability and
sustainability of the Group.

LIQUIDITY, FINANCIAL RESOURCES AND
CAPITAL STRUCTURE

As at 30 June 2021, the Group’s cash and
bank deposits amounted to approximately
HK$9,743,000 which has decreased by
approximately 21.7% when comparing with
the cash and bank deposits of approximately
HK$12,439,000 as at 31 March 2021. As at
30 June 2021, the Group had net current assets
of approximately HK$32,397,000 (31 March
2021: HK$27,822,000).
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The Group adopted a conservative treasury policy
to maintain cash necessary to meet anticipated
expenditures plus a reasonable cushion for
emergencies. Almost all bank deposits are
being kept in Hong Kong dollars, or in the
local currencies of the operating subsidiaries to
minimise exposure to foreign exchange risk. Any
excess cash should be invested in liquid income-
producing instruments which should be managed
by a qualified investment manager or operated in
accordance with advice provided by a qualified
investment manager or decision of an investment
committee, if formed, comprising at least one
executive director, at least one independent non-
executive director and at least one individual
who must possess appropriate professional
qualifications and/or financial and investment
expertise and experience.

Most of the trading transactions, assets
and liabilities of the Group were currently
denominated in Hong Kong dollars, United
States Dollars and Renminbi. The Group did
not experience any material difficulties on its
operations or liquidity as a result of fluctuation in
currency exchange rates during the period under
review. As at 30 June 2021, the Group had no
foreign exchange contracts, interest of currency
swaps or other financial derivatives for hedging
purpose. The Group is closely monitoring the
movement of the foreign currency rates and will
consider hedging significant foreign currency
exposure should the need arise.

The share capital of the Company as at 30 June
2021 is as follows:

AEBRMBFEEHBOR - R
FENRE - URZEREMBE KRR
EBERREHSEET - RFHE
RITFERERBT > RALEWES
DR ZEWER - BREGIHIERR
HERE - FABERSERER
EERBBANIR  MZIARE
HAERRELESE SR ES
ERRESEFREUNERNRE
ZEE (Y - AIREL —FH
TES 2L -2BUFRTES
REL-—EHXABBEEEEER
R/ R IR E E AR RS
BN AR R BUREEATIRAE ©

TEBRBLESZRS - BEERE
BEEAHLBT  ETRAREE
B AKECEEYRDESAE
HEEfEcEBERRBMMAA
EMERRE - R=FZ—F <A
=tH AKEHREMINESH - F
ERE WIS R E A A EL 2 8
BTETR - ARERVERER
28 YHREFTERTEHHE
RINERE o

AARRZEZ_—F~A=+AHZ
BARMT :

Number of
shares Amount
ROHE ot
('000)  (HK$'000)
(FAR) (F#%7)
Authorised SEE RS 3,000,000 300,000
Issued and fully paid BETREERA 330,272 33,027
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On 5 May 2021, the board of directors of
the Company proposed to implement a share
consolidation on the basis that every ten issued
and unissued existing shares of HK$0.01 each in
the share capital of the Company be consolidated
into one consolidated share of HK$0.1 each (the
“Share Consolidation”), further details of which
are disclosed in the Company’s announcement
dated 5 May 2021. The Share Consolidation was
approved by shareholders of the Company at an
extraordinary general meeting held on 17 June
2021.

On 12 May 2021, 50,000,000 new shares (before
the Share Consolidation) were issued and allotted
at the placing price of HK$0.10 per placing share
pursuant to a conditional placing agreement
entered into by the Company on 7 April 2021
(the “Placing of Shares”). Details of the Placing
of Shares have been disclosed in the Company’s
announcement issued on 7 April 2021.

DEBT-TO-EQUITY RATIO

The Group’s debt-to-equity ratio, which was
defined as the ratio of net debt (borrowings
less cash and cash equivalents) to equity, was
approximately 43% as at 30 June 2021 (31
March 2021: 78%). The decrease in debt-to-
equity ratio as at 30 June 2021 as compared to
that of 31 March 2021 is mainly attributable to
the decrease in cash and bank deposits.

CONTINGENT LIABILITIES

As at 30 June 2021, the Group did not have any
material contingent liabilities (31 March 2021:
Nil).
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RESULTS OF OPERATIONS

For the three months ended 30 June 2021, the
Group recorded a total revenue of approximately
HK$125,446,000, representing an increase of
approximately 16.6% as compared with a total
revenue of approximately HK$107,596,000 for
the corresponding period of last year, mainly
attributable to the increase in revenue generated
from the intelligent advertising business.

Loss attributable to owners of the Company
was approximately HK$4,432,000 for the
three months ended 30 June 2021, which
was approximately 16% higher than the loss
attributable to owners of the Company incurred
for the corresponding period of last year of
approximately HK$3,821,000 due to, among
others, the increase in (i) administrative and
other operating expenses; and (ii) other losses on
inventories written down in relation to damage to
agricultural products caused by heavy downpour
in China.

RESULTS

The board of directors of Great World Company
Holdings Ltd (the “Company”) presents the
financial information of the Company and its
subsidiaries (the “Group”), comprising the
condensed consolidated statement of profit or
loss and condensed consolidated statement of
profit or loss and other comprehensive income
of the Group for the three months ended 30
June 2021, all of which are unaudited and in
condensed format, (collectively referred to as the
“Unaudited Condensed Financial Statements”)
along with selected explanatory notes and
comparative information as follows:
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CONDENSED CONSOLIDATED

STATEMENT OF PROFIT OR LOSS

ERGERER

(Unaudited)
(RBER)

Three months ended 30 June
BZEXA=TAHL=MEA

2021 2020
—E--F —EER
Notes HK$'000 HK$'000
Hizt THET TER
Revenue iz 2 125,446 107,596
Cost of sales SHEMAK (100,635) (97,021)
Gross profit E7 24,811 10,575
Other gains/(losses) Hits / (B518) 3 (10,265) (6,405)
Loss arising from changes EYEERDNTFERLE
in fair value less costs to RAZBEE 2 EE
sell of biological assets (377) (1,118)
Selling and distribution costs ~ $4& Rk A 8R4 (1,284) (741)
Administrative and other THREMEERS
operating expenses (11,930) (5,084)
Finance costs AMERAR (29) (646)
Profit/(loss) before tax BREiAER (B18) 5 926 (2,319)
Income tax Frig® 6 (40) -
Profit/(loss) for the period AR (E8) 886 (2,319)
Profit/(loss) for the period DRN;yS ] h-r
attributable to: (B8) :
Owners of the Company KATEEA (4,432) (3,821)
Non-controlling interests RS 5,318 1,502
886 2,319)
(Restated)
(EE5))
Basic and diluted loss per share BREARBEEE 7 (HK1.35) (HK1.26)
centsi Al centsyBl
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CONDENSED CONSOLIDATED BRGSEREREMEE
STATEMENT OF PROFIT OR LOSS g A $RE

AND OTHER COMPREHENSIVE
INCOME

(Unaudited)
(REER)

Three months ended 30 June
BEXA=THL=MEA

2021 2020
—8=-fF —E-2fF
HK$'000 HK$'000
THRT THERT
Profit/(loss) for the period AEEYE (BR) 886 (2,319
Other comprehensive income/(loss): Ei2EBA/ (BE) :
Items that may be reclassified HEHEEHNIIA
subsequently to profit or loss BE2ER
- Exchange differences arising on -HRRESNER
translation of foreign operations EECERESR
during the period (377) 1,535
Other comprehensive income/(loss) for ~ REIEEM2EWA
the period, net of tax (E518) » HBRHE (377) 1,635
Total comprehensive income/(loss) AHER2AUA/ (FE)
for the period ok 509 (784)
Total comprehensive income/(loss) UTEEZEBA (BE)
attributable to: a5
Owners of the Company AATEEA (7,810) (1,883)
Non-controlling interests FERES 8,319 1,099
509 (784)
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NOTES TO THE UNAUDITED
CONDENSED FINANCIAL
STATEMENTS

1.

Basis of preparation

The Unaudited Condensed Consolidated Financial
Statements have been prepared in compliance
with Hong Kong Accounting Standard 34 “Interim
Financial Reporting” (“HKAS 34”) issued by the
Hong Kong Institute of Certified Public Accountants
(“HKICPA™) and in accordance with the applicable
disclosure provisions of Chapter 18 of the Rules
Governing the Listing of Securities on GEM of The
Stock Exchange of Hong Kong Limited.

The accounting policies and methods of
computation adopted in the preparation of the
Unaudited Condensed Consolidated Financial
Statements are consistent with those applied for
the Group’s annual financial statements for the
year ended 31 March 2021.

The preparation of the Unaudited Condensed
Consolidated Financial Statements in conformity
with HKAS 34 requires management to make
judgements, estimates and assumptions that affect
the application of policies and reported amounts
of assets and liabilities, income and expenses on
a year to date basis. Actual results may differ from
these estimates.

REEZEHPYBEHRRME

mBEE
REEREPLEEMBRERDER
HEASHMAR(EESTHA
GDEHRZEBYTEREIAR
[HPEABI RS ([ BB e ERS
MR RBEFBHERZE
PRATBGEME S EHRAIZFE18F
FrEl 2B A B SURE -

REARCERERESMIRER
MBI BER S EERERA
KEBE-_E_—F=A=t+—H
LEEEEMBREMAEER
—ﬁl°

RIETBETEREIMNHEER
RECERRSUBRREEEE
fEHHIE - BEtRBR - ZEH
i A REREHEFANESH
RARKREERAE  WARR
X2 2HEHE BERERTREAR
REZEME -
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Basis of preparation (Continued) 1.

In the current period, the Group has adopted
all the new and revised Hong Kong Financial
Reporting Standards (“HKFRSs”) issued by the
HKICPA that are relevant to its operations and
effective for its accounting year beginning on
1 April 2021. HKFRSs comprise Hong Kong
Financial Reporting Standards, Hong Kong
Accounting Standards and Interpretations. The
adoption of these new and revised HKFRSs did
not result in significant changes to the Group’s
accounting policies and results reported for the
current or prior accounting periods.

The Group has not applied the new and revised
HKFRSs, which have been issued and are not yet
effective, but is in the process of assessing their
impact on the Group’s results of operations and
financial position.

The financial information are unaudited but have
been reviewed by the Company’s audit committee.

Revenue 2.

RAEEE(H)

RAHE - AEBECRAFBERE
BEETA A S B B RN EE
BRI RS B BMBRE
ZR([FBMBREER ) - ZE
EARAEE-_Z_—FNA—A
Rz B FEEN - EBUKR
SREABERBUBREER &
BETER R o RNZEHT
R AR BB IR & E R R
AEBESTEERASTHERB
AEHH2RFEEREAE
B o

AEE @R ER A B A B RERK
2RI RAEEFT BB IR E &
B MR IEFTE RS R EEEER
BRUBERRBR 2 SE -

BMBERRESEL - BELHEAD
AEREESEN -

&=
(Unaudited)
(REEER)

Three months ended 30 June
BZEXA=tHL=@EA

2021 2020
=B | ZE-EBF
HK$’000 HK$'000
FHET FET
Provision of mobile advertising 1R E & EE R
media services 124,335 88,035
Sales of agricultural, forestry EMREEREE
and consumer products 761 -
Sales of industrial, information & T - EHRER
technology and other products  HhZERIHE 4 19,362
Rental income HELWA 346 199
125,446 107,596
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3.

Other gains/(losses) 3. HibsmREE
(Unaudited)
(REEER)
Three months ended 30 June
BEAA=THLE=MEA
2021 2020
—E_—F T_ETF
HK$’000 HK$ 000
FHExT FHT
Bank interest income SRITRIEWA 4 1
Gain arising from treasury EEREEEMN,(BR)
investment 14 -
Government subsidy BUFEEL = 231
Inventories written down FEMR (8,100) -
Provision for impairment loss  FhE 5 &k HAibfEUR A
recognised in respect of trade R ZREE 1B
and other receivables (2,183) (5,637)
(10,265) (5,405)
Segment information 4. 2EER
The Group manages its businesses by divisions, TEBZEBREBEE(ERR

which are organised by a mixture of both business
lines (products and services) and geographical
areas. In a manner consistent with the way
in which information is reported internally to
the Group’s most senior management for the
purpose of resource allocation and performance
assessment, the Group has presented the following
four reportable segments.

BE)RBEAD RS IBETE
B REERREARSEEAR

WEB 2 IRE R LUEITEIRSD

Al

BIMEARAE R ARE2RT

DI {E R 287 &P °
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Segment information (Continued) 4.

The Group’s operations and reportable segments

are as follows:

Intelligent advertising and
railroad media business

DR ES R ERRE RS

Agricultural, forestry and
consumer products
business

BMERRHEmES

Supply-chain business

HAEHESERS

Property business

o EER ()
REBZEBRAZH|OIMUT -

Provision of mobile advertising media services for intelligent
advertising and property market customers in the PRC, railroad
magazine distribution and e-commerce platform management,
advertising and product sales services
EPEAERESEENERETSEF  REBBESERIR
% UREGHEKRES  SREHTANMRRT BEERBA
BmiEER%

Cultivation of forestry and wood material products, Chinese herbal
medicine ingredients and specialty agricultural by-products, sales
of processed and pre-packaged food consumer products
MERAKM - PEMANFCEREERNEE - MIUREEER
mEHERNHEE

Sales of industrial, information technology and other products as
well as related R&D and product manufacturing activities
HEHRERERTWIE  EMRBERAEMGER  UREEEN
W NEREE

Property investment and development, operating and managing
residential and commercial properties

MERERBRUREERE

Management monitors the results of the Group’s
operating segments separately, for the purpose of
making decisions about resource allocation and
assessment of the Group’s performance. Segment
performance is evaluated based on reportable
segment results, which is a measure of adjusted
loss before tax. The adjusted loss before tax is
measured consistently with the Group’s loss
before tax except that unallocated income, finance
costs and expenses are excluded from such
measurement.

All assets are allocated to reportable segments
other than goodwill and unallocated corporate
assets.

All liabilities are allocated to reportable segments
other than income tax payable, convertible notes,
deferred tax liabilities and unallocated corporate
liabilities.

Great World Company Holdings Ltd #AIZRERD A
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Segment information (Continued) 4. PEER(E)
These segments are managed separately as they WESHABITEARR » FIE&E
belong to different industries and require different HIEREKRBIIARE » MOHEE -
operating systems and strategies. There were Tziﬁ"“ﬂZFﬁIﬂiﬁﬁfé%_ﬁE
no sales or other transactions between those AR5 o NEBET 2HROLERE
reportable segments. Information regarding the HIT -
Group’s reportable segments is presented below:
Segment revenue, profit or loss and other (a) DIz B REMET
selected financial information BIBER
(Unaudited)
(REER)
Three months ended 30 June 2021
BZ-B--EXA=THLEZMA
Intelligent ~ Agricultural,
advertising  forestry and
and railroad ~ consumer Supply-
media products chain Property
business business business business Total
BRESR
HERE ENERR fifEE
£ EEREH % NEER Foh
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
Thx Thn TEx Thx Thn
Revenue from external ~ RESMIEE 2Hiz
customers 124,335 161 4 346 125,446
Bank interest income  $B4TFIEMA 3 - = = 3
Depreciation of property, #1% + BERRETE
plant and equipment (41) = 3 = (44)
Depreciation of EREEENE
right-of-use assets (204) - - - (204)
Loss arising from ENEEZ AT EED
changes in fairvalue  HHEREFEER
less costs to sell of
biological assets - (377) - - (377)
Inventories written down 2 &R - (8,100) - - (8,100)
Provision for impairment 385 Rk 2t
loss reversed/ FERE/ (F32)
(recognised) in respect 2B BEE
of trade and other
receivables (2,196) - 13 - (2,183)
Total profit/(loss) of TEHAWER/
reportable segments (BB)a% 11,679 (8,533) (57) 152 3,241
First Quarterly Report 2021 —ZB-——F$—FpEHs 17
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Segment information (Continued) 4.

@ Segment revenue, profit or loss and other
selected financial information (Continued)

DEER ()
(a) pEWE - B REMET
B HEHR (E)
(Unaudited)
(REEH)

Three months ended 30 June 2020

HE-Z-EERA=THLEEA
Intelligent  Agricultural,
advertising ~ forestry and
and railroad ~ consumer Supply-
media products chain Property
business business business business Total
BHEER
HEERE EHERR 1P
£5  RERER 2% WEER #;
HK$'000  HK$'000  HK$'000  HK$'000  HK$'000
Fhx ThEn TER Thn Fhx
Revenue from external ~ REMBZF 2 Wi
customers 88,035 - 19,362 199 107,596
Bank interest income BITREBA - - - - -
Depreciation of property,  ¥1% + BERRENE
plant and equipment - (1) (2) 8 (4)
Depreciation of EREEENE
right-of-use assets (184) - - - (184)
Loss arising from ENEEZ N TERE
changes in fair value HHERAERE
less costs to sell of
biological assets - (1,118) - - (1,118)
Provision for impairment ~ $12 5 R At FEWRIE
loss recognised in respect R 2 HERSERE
of trade and other
receivables (521) (5,060) (56) - (5,637)
Total profit/(loss) of 2RI ER/
reportable segments (§58) 4% 5,887 (6,287) 1,197 14 811
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4.

5.

Segment information (Continued) 4.

(b)

revenue and profit or loss

Reconciliations of reportable segment

DEER ()
(b) HEHSHWEREZZE
3
(Unaudited)
(RBER)

Three months ended 30 June

BEARA=THL=EA

2021 2020
—E-—F —ECEF
HK$’000 HK$'000
FExT FExT
Revenue: Wz -
Total revenue for reportable 7] 2 {5 Zp4E Uk =5
segments 125,446 107,596
Consolidated revenue Lelhs 125,666 107,596
Total profit for reportable 2R D EWiaRARE
segments 3,241 811
Unallocated corporate income kA Ei{ZULA 14 -
Unallocated corporate FOEMEME
expenses (4,181) (3,130)
Consolidated profit/(loss) RERBANRF,
before tax (F518) 926 (2,319)

Profit/(loss) before tax

5. BRBANER(FHE)

(Unaudited)
(REEER)
Three months ended 30 June
BZEXA=tHL=@EA

2021 2020
—E——fF —EEF
HK$’000 HK$'000
FET FET
Profit/(loss) before tax has been BRELATEF,(E51E) B KR
arrived at after charging: HUTIER :
Staff costs (including directors’ EIHRAN(BEESIHE)
remuneration) 4,787 4,008
Cost of inventories sold FRrEFE KA 100,635 97,021
Depreciation of property, W MERZEINE
plant and equipment 447 479
Depreciation of FREEERE
right-of-use assets 425 444
Short-term lease payments RHIR SR 203 77
First Quarterly Report 2021 —E=——fg—=EHs 19
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20

Income tax 8Bt
(Unaudited)
(REER)
Three months ended 30 June
BEAA=THLE=MEA
2021 2020
—EB-—fF —ECTF
HK$’000 HK$'000
FHET FHET
Current tax: BNEARLIE -
PRC Enterprise Income Tax PRI SR 40 -
40 -
Deferred tax IEFEFRT1E - _
Income tax expense for REAEFEBEA
the period 40 -

Hong Kong Profits Tax is calculated at 16.5%
of the estimated assessable profit for the three
months ended 30 June 2021 and 2020.

Under the Law of the People’s Republic of China
(“PRC") on Enterprise Income Tax (the “EIT Law”)
and Implementation Regulation of the EIT Law, the
tax rate of the PRC subsidiaries is 25%.

No provision for current tax had been made for the

three months ended 30 June 2020 as the Group
had no assessable profit from its operations.

Great World Company Holdings Ltd # AKiZBRARAD
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7.

Basic and diluted loss per share 7.

The calculation of the basic loss per share is based
on the following data:

BREFRBEHER

BREABRZUTBIETE

(Unaudited)
(REER)
Three months ended 30 June
BZEXA=tHL=@EA

2021 2020
—EB_—fF —E-TF
HK$'000 HK$'000
FHET FET
(i) Loss for the period (i) AR BB AR
attributable to owners A ERRE RS
of the Company (4,432) (3,821)
'000 '000
TR T
(Restated)*
(&&&E5))*
(ii) Weighted average (i) ZBIRINETFIRE
number of ordinary shares 328,019 304,446

Diluted loss per share for loss attributable to the
owners of the Company for the three months
ended 30 June 2021 and 2020 were the same
as basic loss per share because the calculation
of diluted loss per share does not assume the
exercise of the outstanding share options of the
Company as they had an anti-dilutive effect to the
basic loss per share for both periods.

* The weighted average number of ordinary
shares for the corresponding period of last
year was restated as a result of the Share
Consolidation as defined on page 9.

MR SRBEERZHELAR
B TE AR T RBRET
FRRAREMENE2SRE
AEREERBENE) - HBE
—B-—FR-F-BEAA=+
AL ={BAKD AHE ARGEE
2SR RREREAFRIE

G

* EFEERUE 2B BRIE
FHHERFEIEREZR
DEHTFUED -
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22

Reserves and non-controlling interests

8.

CE)SES e £

Reserves attributable to owners of the Company

ROFREAEREE
Share Non-
Share options ~ Translation Accumulated controlling
premium Teserve resere losses Total  interests Total
BRE  EX B F2R
RiyEE i e ] a3t [ 3 3t
HK$'000  HK$'000  HK$000  HK$'000  HK$000  HK$'000  HK$'000
Tén TEn TR TEr TR TER  TEn
At 1 April 2020 (audited) REB-ZEDA-R(58H) 275467 10362 (9849) (224552) 51428 43904 95332
Total comprehensive incomel(loss) for the period ~ ABE2ERER /(K845
(unaudited) (7E%H) - - 1938 (382)  (1883) 1,09 (784)
Lapse of share options (unaudited) BREAN(REEH) - (8059 - 8,059 - - -
Subscription of new shares (unaudited) ABARG (REER) 5211 - - - 52 B Vil
At 30 June 2020 (unaudited) R=E-FERA=TA(REER) 280,678 2,303 (7911) (220314) 54756 45003 99,759
Reserves atiributable to owers of the Company
AATREARGRR
Share Non-
Share options ~ Translation  Accumulated controlling
premium fesene Tesene losses Total interests Total
L] E} &t FER
RitkE ik L ] 4 i it
HS000  HKS000  HKSOOD  HKSOO0  HKSO0D  HKSOO0  HKS000
Tén TEn TR TR  TEr  TEm  TiEn
At 1 April 2021 (audited) W-3--5mA-R(EEH) 280678 2303 (1495)  (2385%) 4289 38,256 81,150
Total comprefiensive incomel{loss) for the period FEBREEN/(FR)EE
(unaudited) (728 = = (3,378) (4432) (1.810) 8319 509
Placing of new shares (unauited) BEFRR(KEEH) 4500 - - - 4500 - 4500
At 30 June 2021 (unaudited) W-F-ERAZ1A(7EER) 25,178 2303 (4873)  (43004) 39584 46,575 86,159
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Reserves and non-controlling interests
(Continued)

The share premium account of the Company is
distributable to the owners of the Company under
the Companies Law (2013 Revision) of the Cayman
Islands subject to the provisions of the Company’s
memorandum and articles of association and
provided that the Company will be in a position
to payoff its debts as they fall due in the ordinary
course of business immediately following the
date on which the dividend is proposed to be
distributed.

The share options reserve represents the fair value
of the unexercised share options recognised in
accordance with the accounting policy adopted for
share-based payments.

The translation reserve comprises all foreign
exchange differences arising from the translation
of the financial statements of foreign operations.

Related party transactions

Remuneration for key management personnel of
the Group, including the Company’s directors and
certain senior management staff, is as follows:

R R IR ()

REMERSNAE(ZE—=F
1B5T) - YHEARDEABERAA
RAANRSGZBRT - AATZK
MEERA A RTEEADIK
ERD AR REEEZE D IKRE B
B DEEEBEERARERTE
Mz E -

BRERBERERARG HER
IR 2 BT R MR 2R
ITEBREZATE-

B 5 B B R PR IR BB SN RS Bt
BEREECELEZME -

BEFXS
AEEFEEEAB(BEAQA
ESRETEREBEAL) 25 H
mT

(Unaudited)
(REEER)
Three months ended 30 June
BZEXA=tHL=@EA

Fees, salaries and other benefits & -~ He R HAER

2021 2020
—E-—fF —EIEF
HK$’000 HK$'000
THET THET
609 611
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Dividend

The board of directors of the Company (the
“Board”) does not recommend the payment of a
quarterly dividend for the three months ended 30
June 2021 (three months ended 30 June 2020:
Nil).

Placing of new shares under general mandate

On 7 April 2021, the Company entered into
a conditional placing agreement pursuant to
which the Company had agreed to issue and
allot 50,000,000 new shares (before the Share
Consolidation as defined on page 9) at the placing
price of HK$0.10 per placing share (the “Placing
of Shares”). The Placing of Shares was completed
on 12 May 2021 and generated a net proceeds
of approximately HK$4,810,000 to be used as
general working capital.

Great World Company Holdings Ltd #AIZRERD A
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REBZE_Z-_—FXA=tHL
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OTHER INFORMATION
SHARE OPTION SCHEME

The Company has adopted a new share option
scheme at the annual general meeting of the
Company held on 3 August 2012 (the “2012
Share Option Scheme”) which is valid and
effective for a period of 10 years commencing
on 3 August 2012, upon the termination of
the share option scheme adopted at the annual
general meeting of the Company held on 2
August 2002, under which selected persons,
such as the directors, employees, customers or
any individual business or entity providing goods
or services, may take up options to subscribe for
shares in the Company subject to the terms and
conditions stipulated in the 2012 Share Option
Scheme. The maximum number of shares which
can be granted under the 2012 Share Option
Scheme may not exceed 10% of the issued share
capital of the Company at the time of granting
of the option or at the date of approval by the
shareholders in general meeting where the limit is
refreshed.

Hitt&#

BB E
R-BE-FNAZRRTIALR
RECEF ARG ERAZ BRI BIR
% AAFER=T—=FNA=
AT AR ARFBEAE LIRM

—IEHBRET A ([ — - FBR
8 B-E-——FNA=HH

M tTFHBRERIREN B
b E5 - B8 FREFREMRERD
MR 2 ERFREBREEEEAL
WEABKRE  UIER-2-_FR
HEFFE*TEJF)’TEH'%#EEE{'%#E%%ZIS’D\ﬂ
B o RIE—T - —FERESET
%?—tﬂZFNﬁE%T SHBRHER
RERRRRPVBRAS AR
BEEAZARLTCBITRAMNLI0%

No option was granted under the 2012 Share EAEE:,;_Q_ FARB=1THIL=A
Option Scheme during the three months ended s WARIE —E— —F RS2
30 June 2021. ?;itﬂﬁ!ﬁﬂ%% °
Movements in the number of share options 1REZZF——FERETZFEER
granted under the 2012 Share Option Scheme HEZHBEEBHUWT :
are as follows:
No. of underlying shares comprised in option
FHABREEERGYE
Exercise Bsat
price 1 April Granted Exercised Lapsed Cancelled ~ Outstanding
per share 2021 during during during during ~~at 30 June
Participants Date of grant Exercisable period (Adjusted)* ~ (Restated)* the period the period the period the period 2021
® it
ZE>-f 8%
SROEE BA-B AB=TR
S8AL REAH e (@32 (BE) WREARE  RERGE  RERRR  REREH AT
Employees and others 4 February 2016 4 February 2016 - HK$2.64 2,240,000 - - - - 2,240,000
(in aggregate) 6 January 2026
EEREMAL ZE-7EZAMA Z3-~ECAMAZ 264%7
(5R) “EZRE-ARA
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Save as disclosed above, during the three months
ended 30 June 2021, no other share option was
granted, exercised, lapsed or cancelled pursuant
to the 2012 Share Option Scheme and none of
the Directors or chief executive of the Company
or their respective spouses or children under 18
years of age were granted or exercised any right
to subscribe for any equity or debt securities of
the Company or any of its associated corporations
within the meaning of the Securities and Future
Ordinance (“SFO").

* The exercise price per share was adjusted and the
number of underlying shares comprised in option
as at 1 April 2021 was stated as a result of the
Share Consolidation as defined on page 9.

CORPORATE GOVERNANCE
PRACTICES

The Company has applied the principles in and
complied with the requirements of the Corporate
Governance Code (“CG Code”) as set out in
Appendix 15 of the Rules Governing the Listing
of Securities on the GEM of The Stock Exchange
of Hong Kong Limited (the “GEM Listing Rules”)
throughout the three months ended 30 June
2021.

BOARD OF DIRECTORS

The board of directors (the “Board”) of the
Company comprised four executive Directors,
namely Mr. Zhang Yangiang, Ms. Yang Wei, Mr.
Gu Zhonghai and Mr. Zhao Xinyan, one non-
executive Director, namely Ms. Ng Mui King, Joky
(chairman of the Board), and three independent
non-executive Directors, namely Mr. Chung Koon
Yan, Ms. Zhao Yongmei and Dr. Yang Fuyu.

The Board is responsible for reviewing, evaluating
and finalising the Company’s strategies and
policies, annual budgets, business plans and
performance, and has full access to adequate,
reliable and timely information on the Group so
as to enable them to make a timely decision.
The Board also has the collective responsibility
for leadership and control of, and for promoting
the success of, the Group by directing and
supervising the Group’s affairs.
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BOARD COMMITTEES

The Board has established three committees in
accordance with the CG Code, namely the Audit
Committee, the Nomination Committee and the
Remuneration Committee. These committees are
provided with sufficient resources to discharge
their duties and are able to seek independent
professional advice when appropriate and upon
request.

AUDIT COMMITTEE

The Audit Committee comprised three
independent non-executive Directors, namely
Mr. Chung Koon Yan (chairman of the Audit
Committee), Ms. Zhao Yongmei and Dr. Yang
Fuyu. The Audit Committee meets with the
Group’s senior management regularly to review
the effectiveness of the internal control system
and the quarterly, interim and annual reports of
the Group.

NOMINATION COMMITTEE

The Nomination Committee comprised one
executive Director, namely Mr. Zhang Yanggiang
(chairman of the Nomination Committee), and
two independent non-executive Directors, namely
Ms. Zhao Yongmei and Dr. Yang Fuyu. The
Nomination Committee reviews the composition
of the Board and nominates suitably qualified
candidates to the Board, if necessary.

REMUNERATION COMMITTEE

The Remuneration Committee comprised one
executive Director, namely Mr. Zhao Xinyan,
and two independent non-executive Directors,
namely Ms. Zhao Yongmei (chairman of the
Remuneration Committee) and Dr. Yang Fuyu.
The Remuneration Committee reviews and
determines the policy for the remuneration of
directors and senior management of the Group.

Exg%Ee

ESSCRBOXEARTIRI=ME
ZEg  IEKZEEE  REEET
RHFMEES - ZEZESREMR
RERUETHRE2HE - WARE
ENRENREERSREIEES
EO

BERZEES

EREEEHERFE =8B
TEE  EERALE(ERESEE
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V?E EfRrEESREEES
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&%@ FE - PHRFERS o

REZES
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RRBELE(REEES E@&W%
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INTERESTS OF DIRECTORS

As at 30 June 2021, the interests and short
positions of the Directors or chief executive of
the Company in the shares, the underlying shares
and debentures of the Company or any of its
associated corporations (within the meaning of
Part XV of the SFO) which were required to be
notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the
SFO (including interests or short positions which
the Directors and chief executive of the Company
were taken or deemed to have under such
provisions of the SFO), required to be entered in
the register maintained by the Company pursuant
to section 352 of the SFO or which were notified
to the Company and the Stock Exchange pursuant
to Rules 5.46 to 5.67 of the GEM Listing Rules
were as follows:

LONG POSITION IN SHARES AND
UNDERLYING SHARES OF THE COMPANY

EEHEG

RZB=Z—FXA=1H EEH
ARABITHREAEHNA DT HEEM
HELE(EEZRBFRPEKRNSE
XVER) 2Bt ~ RO RESTE
BERBEESRPERBIEXVIBE
IRESPHANEADA KRBT (B
BREERAQAFATRERRIEESR
BEGKH BRI AR EEES
ZEERER)  HFBHALLT
BIER S RPEKRPIEI2REEZ
Tl RERBEGEM EHRAIE
5.46E5.6716MEARRNT REZAT
ZEZREAWNT :

REATDRDREBRDZRE

Number of ordinary shares of HK$0.10 each and
the underlying shares
BREEI10E T 2EBRREREROEE

Approximate

percentage
of the issued
share capital

Personal Corporate Total number of the

Name of Directors interest interest of shares Company

RAEAT

2817

RAZ

EEME BARER NEIER RAD 4R BYBEDL

Ms. Ng Mui King, Joky - 33,792,000 33,792,000 10.23%
REBLL (Note 1)
(Mfat1)

Mr. Zhao Xinyan 1,750,000 47,378,000 49,128,000 14.88%
ST % (Note 2)
(Hizt2)
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Notes:

1. These shares are held by Gold City Assets
Holdings Ltd. of which Ms. Ng Mui King, Joky is
the beneficial owner.

2. These shares are held by Win Bless Limited of
which Mr. Zhao Xinyan is the beneficial owner.

Save as disclosed above, as at 30 June 2021,
none of the Directors and chief executive of the
Company had interests and short positions in the
shares, the underlying shares and debentures of
the Company or any associated corporation (within
the meaning of Part XV of the SFO) which were
required to be notified to the Company and the
Stock Exchange pursuant to Divisions 7 and 8 of
Part XV of the SFO (including interests or short
positions which the directors and chief executive
of the Company were taken or deemed to have
under such provisions of the SFO), required to
be entered in the register maintained by the
Company pursuant to section 352 of the SFO
or which were notified to the Company and the
Stock Exchange pursuant to Rules 5.46 to 5.67
of the GEM Listing Rules.

DIRECTORS’ RIGHTS TO ACQUIRE
SHARES

Save as disclosed above, at no time during the
three months ended 30 June 2021 was any of
the Company or its subsidiaries a party to any
arrangements to enable the Directors or chief
executives (including their spouses or children
under 18 years of age) of the Company to acquire
benefits by means of the acquisition of shares in,
or debentures of, the Company or any other body
corporate.

piat -

1. #Z % Bk 10 B Gold City Assets
Holdings Ltd.355 » MR EBH L+
BEZATINBREBA ©

2. %% IZ 19 B3 Win Bless Limited ¥
B MEFITEEBZATNER
BEEA -

BREXIFEEN  RZE=Z—FXA
=18 EBRAATTHREAHRAK
ARREFMEELE(EERES
RHAERGIEXVER) 2 B2 - ABREIR
PRESPHMEREAREZSREA
EEBIEXVERE 7 R ESH A E A
RAIRBRA(BRESZERAQTIT
BABRBEEFRIPERHBEIKX
BEAREEREZEZRER)
RAHARQFAREZLZRBERK
BISE3L2MFFBEZETEM - HERE
GEM E MR BISE5.46E5.671 4
AATRBREEZRIER ©

ESWBRG 2ER

B ESCFRIERE SN - ANDBHEKNE
RARBE—T_—-FXA=THL
=18 B RS EBEERT AR = B -
LAMEEERA D RTHRAR (BEK
LBRBHEARMI8EE 2 F X)) AIER
WA QB REMEMENEE 2R
DREF MR -
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INTEREST OF SUBSTANTIAL
SHAREHOLDERS AND OTHER
SHAREHOLDERS

As at 30 June 2021, save as disclosed below, so
far is known to the Directors and chief executives
of the Company, no person (other than a Director
or a chief executive of the Company) had an
interest or short position in the shares and
underlying shares of the Company which would
fall to be disclosed to the Company under the
provisions of Divisions 2 and 3 of Part XV of the
SFO or were recorded in the register required
to be kept by the Company pursuant to section
336 of the SFO or, who is directly or indirectly,
interested in 5% or more of the issued share
capital of the Company.

LONG POSITIONS IN SHARES OF THE
COMPANY

TERRR AR RER

RZBZ—-FXA=Z1+8 BRTIXHE
BEN  BEERAQTTHRERA
> MEFMAAL(ESHADQTIT
ﬁlvuﬁﬁ$9b)F$@7WTﬂ&$EE§Hx
B BEREBSERBERGSE
xv%%z&y\*ﬁf X ARARA T
B HOHEHAARRAREBEESRHE
RBIE336FAFEFEEETMA » R
BEIBEEEARQATA S HITRA
5% EREFRER ©

RAEXFARBZRE

Approximate
Total number percentage of
of ordinary the issued
shares of  share capital of
Name of shareholder Capacity/Nature of interest HK$0.10 each the Company
BREE RAAT
0108tz EBBRTREAZ
BREREE/HE Bt ERME EBEREE R ER
Gold City Assets Holdings Ltd. Beneficial owner/Corporate 33,792,000 10.23%
(Note 1)
Gold City Assets Holdings Ltd. BREEA/AH (H7:21)
Ms. Ng Mui King, Joky Interest in a controlled corporation 33,792,000 10.23%
(Note 1)
REBLT ERAA#R (#izt1)
Ms. Lin Shunping Beneficial owner/Personal 19,900,000 6.03%
(Note 2)
MIEFZ+ BRBEEA/BA 2
Win Bless Limited Beneficial owner/Corporate 47,378,000 14.35%
(Note 3)
Win Bless Limited BREBA/ DA (z#3)
Mr. Zhao Xinyan Interest in a controlled corporation 47,378,000 14.35%
(Note 3)
BEITEE ERAA#R (Hzt3)
Beneficial owner/Personal 1,750,000 0.53%
(Note 3)
BRBEEA/BA (Hi23)
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Notes:

1. These shares are held by Gold City Assets Holdings
Ltd., a company incorporated in the British
Virgin Islands of which the issued share capital is
beneficially owned by Ms. Ng Mui King, Joky, a
non-executive Director of the Company.

2. These shares were issued to Ms. Lin Shunping on
27 March 2020, pursuant to the convertible notes
issued by the Company on 30 March 2015.

3. These shares are held by Win Bless Limited, a
company incorporated in Hong Kong of which
the issued share capital is beneficially owned by
Mr. Zhao Xinyan, an executive Director of the
Company.

COMPETING INTEREST

The Directors are not aware of any business
or interest of the Directors nor the controlling
shareholders of the Company (as defined in the
GEM Listing Rules) nor any of their respective
close associates that competes or may compete,
either directly or indirectly, with the business of
the Group or, of any other conflicts of interest
which any such person has or may have with the
Group during the three months ended 30 June
2021.

piat -

1. #Z % Bk 10 B Gold City Assets
Holding Ltd.3$%E » EA—BRK
BELZBEEIMR Lz » HE
BITRABARATHFITESRE
BLZTBRES

2. ZERMHR-_Z-_ZTF=A—+t
ARBAREAR=-Z—HE=A
=+ ABTHITERZEEITTM
JESE 2+ o

3. ZEROBHEBARIREEH
A-EREBEMAL 2T &
CETRAHBEHRITEE (BED
AMTES ) BEESR -

BE S

BESRY BE-ZT-—558
=TRE=EARN  BEESHIAR
AERRR(EERGEMLETRA)
FREZEH 2 EEHBALIFFES
SEXBEENEEBRA A EREK
BF 2 EMEB L - HEAEE
BRARAEMEMFIEESR
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PURCHASE, SALE OR REDEMPTION
OF SHARES

The Company has not redeemed any of its shares
during the three months ended 30 June 2021.
Neither the Company nor any of its subsidiaries
has purchased or sold any of the Company’s
shares during the three months ended 30 June
2021.

CODE OF CONDUCT FOR
SECURITIES TRANSACTIONS BY
DIRECTORS

The Company has adopted the required standard
of dealings as set out in Rules 5.48 to 5.67 of
the GEM Listing Rules as the code of conduct
regarding the directors’ securities transaction in
securities of the Company. Having made specific
enquiry of all Directors, each of the Directors
has confirmed that he/she has complied with the
required standard of dealings as set out in the
adopted code of conduct regarding the directors’
securities transaction throughout the three
months ended 30 June 2021.

The Audit Committee has reviewed the Unaudited
Condensed Financial Statements of the Group for
the three months ended 30 June 2021.

By order of the Board
Great World Company Holdings Ltd
Ng Mui King, Joky
Chairman

Hong Kong, 12 August 2021

As at the date of this report, the Board comprises
(i) four Executive Directors, namely Mr. Zhang
Yanqgiang, Ms. Yang Wei, Mr. Gu Zhonghai
and Mr. Zhao Xinyan; (ii) one Non-Executive
Director, Ms. Ng Mui King, Joky; and (iii) three
Independent Non-Executive Directors, namely
Mr. Chung Koon Yan, Ms. Zhao Yongmei and Dr.
Yang Fuyu.

This report will remain on the “Latest Listed
Company Information” page of the GEM website
(www.hkgem.com) for at least 7 days from the
date of its publication and on the Company
website (www.gwchl.com).
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