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CHARACTERISTICS OF GEM OF THE STOCK EXCHANGE OF HONG KONG LIMITED (THE
“STOCK EXCHANGE”)

GEM has been positioned as a market designed to accommodate small and mid-sized companies to
which a higher investment risk may be attached than other companies listed on the Stock Exchange.
Prospective investors should be aware of the potential risks of investing in such companies and should
make the decision to invest only after due and careful consideration.

Given that the companies listed on GEM are generally small and mid-sized companies, there is a risk that
securities traded on GEM may be more susceptible to high market volatility than securities traded on the
Main Board and no assurance is given that there will be a liquid market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take no responsibility for the contents of this
report, make no representation as to its accuracy or completeness and expressly disclaim any liability whatsoever
for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this report.

This report, for which the directors of Wan Leader International Limited (the “Company”) collectively and individually
accept full responsibility, includes particulars given in compliance with the Rules Governing the Listing of Securities
on the GEM of the Stock Exchange (the "GEM Listing Rules”) for the purpose of giving information with regard to the
Company and its subsidiaries (together, the “Group”). The directors of the Company (the “Directors”), having made
all reasonable enquiries, confirm that, to the best of their knowledge and belief (i)the information contained in this
report is accurate and complete in all material respects and not misleading or deceptive, and (i) there are no other
matters the omission of which would make any statement herein or this report misleading.
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CORPORATE INFORMATION
DNREH

BOARD OF DIRECTORS
Executive Directors

Mr. Loy Hak Yu Thomas (Chairman and Chief Executive Officer)
Mr. Zhang Pangfei

Ms. Wu Yushan

Mr. Yan Ximao (effective on 1 July 2021)

Non-executive Directors

Mr. Lo Wing Sang

Mr. Liao Daichun (effective on 23 April 2021 and
resigned on 2 August 2021)

Independent Non-executive Directors

Mr. Ng Kam Tsun (resigned on 30 June 2021)

Mr. Chow Ming Po Aaron

Mr. Ho Yuk Ming Hugo (effective on 1 April 2021)

Mr. Chow Chi Wing (effective on 1 July 2021)

AUTHORISED REPRESENTATIVES
(for the purpose of the GEM Listing Rules)

Mr. Lo Wing Sang
Ms. Fung Nga Fong

COMPANY SECRETARY

Ms. Fung Nga Fong
COMPLIANCE OFFICER

Mr. Lo Wing Sang

BOARD COMMITTEES

Audit Committee

Mr. Ng Kam Tsun (Chairman) (resigned on 30 June 2021)

Mr. Chow Ming Po Aaron

Mr. Ho Yuk Ming Hugo (Chairman) (Member effective on

1 April 2021 and Chairman effective on 1 July 2021)

Mr. Chow Chi Wing (effective on 1 July 2021)
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Corporate Information (Continued)
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SHINEWING (HK) CPA Limited

LEGAL ADVISERS

Henry Yu & Associates

PRINCIPAL BANKERS

Hang Seng Bank Limited
Industrial and Commercial Bank of China (Asia) Limited
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Cayman Islands
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Corporate Information (Continued)
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND
OTHER COMPREHENSIVE INCOME

FRGEEERAMZEKRER

For the three months ended 30 June 2021

FINANCIAL RESULTS

The board (the “Board”) of directors (the “Directors”) of Wan Leader
International Limited (the “Company”) is pleased to present the
unaudited condensed consolidated financial results of the Company
and its subsidiaries (collectively referred to as the “Group”) for the
three months ended 30 June 2021 (the “Review Period”) together
with the comparative unaudited figures for the corresponding period

in 2020 as follows:

HE_Z-—FA=1THIL=EHA

P RR

EREERARQR([ARANER([E
2e((E22 )MARELARALEKNE
RE(SHE [ AEEBE_T——F <A
=+HAE=EA([EEHE ] REEZE
R B%RE  ER T - FHMHMA
RGBS BHFOT

Three months ended

30 June
BERA=tHL
=EA
2021 2020
—E—— ZTZTF
HK$’000 HK$'000
FHT FA&T
Note (unaudited) (unaudited)
B 5T (REEZ) (CREEEZ)
(Restated)
(#&=75)
Continuing operation BEREER
Revenue g 4 129,888 73,744
Cost of services AR A A (RRER ) (64,596)
Gross profit ER 9,148
Other income EH A A 6 540
Other gains and losses H b las & & 18 6 (52)
Sales and marketing expenses SHE R & SH X (817)
Administrative expenses TEFEX (6,535) (5,351)
Impairment losses recognised on trade  Ft'& 5 B UGB IR R
receivables, net REEEFE (570) (25)
Impairment losses recognised on AR S & E A B Y 5k IE
deposits and other receivables, net HRAREEEFE (292) -
Finance costs BhE A 6 (49) (28)
Profit before taxation BRE ADE= R 6 3,415
Income tax (expense) credit FrER (A )E R 5 76
Profit for the period from HABERSEEK ST
continuing operation 3,491
Discontinued operation RIEREE
Profit for the period from HAAR || 45 37505 A
discontinued operation 7 987
Profit for the period HRER m—4478

BEEERERAT —O——F5—=EHs 5



Condensed Consolidated Statement of Profit or Loss and Other
Comprehensive Income (Continued)

ERGRE R RAME2EKER(E)

For the three months ended 30 June 2021

BHE_ZT-_—FA=1+HI=

18A

Three months ended

30 June
BEARA=1HILE
=@A

2021 2020
—E_—— —E-FTF
HK$’000 HK$’000
THT FABT
Note (unaudited) (unaudited)
B EE (REEZ) (RESEZ)
(Restated)

(B&E7)

Other comprehensive income
for the period

Item that may be reclassified
subsequently to profit or loss:

Exchange difference on translation of
foreign operations

B HE 2 Uk
/é":éfé A gE gg@‘%ﬁ"* ESFn)
59I\%ﬂ%@

& =58

264

Other comprehensive (expenses)
income for the period

HIMHE b 2 (A 5) Wak

Total comprehensive income HRZEREAE
for the period
Profit (loss) for the period 5 A £ FEAE B T A
attributable to: (&) -
Owners of the Company PN/ ﬂ%*ﬁ_/t\
— from continuing operation —REFELEES 3,637
— from discontinued operation — R E R PR EHERS 987
4,624
Non-controlling interest PR
— from continuing operation —RERFELEED (146)
4,478
Total comprehensive THATEGEAZE
income (expenses) for the Wz (B ) #4858 -
period attributable to: N
Owners of the Company ViN/NETEZ Y =N
— from continuing operation —RERFELE X 3,901
— from discontinued operation — R BRI T 987
4,888
Non-controlling interest FEIER
— from continuing operation —REFELEER (146)
4,742
Earnings per share SRER 9
From continuing and K E B R AR I AR E T
discontinued operations
Basic and diluted (HK cents) AR #5E (B(L) 0.55
From continuing operation KB F A T
Basic and diluted (HK cents) EAR K BEEGEL) 0.43

6 Wan Leader International Limited  First Quarterly Report 2021



CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
ERRSEREE R

For the three months ended 30 June 2021 #HE—Z——®F,<xA=+HIF={8A

Attributable to owners of the Gompany

LN LN
Non-
Share Share Other Merger  Bxchange  Accumulated controling
capital premium [6SeIVe 16SeIve TBS8IVE losses Total interest Total

(Notefl) — (Note (i)
RE BOEE  AbEE  ofiEE o
() (W)
HKB000  HKS000  HKS000  HKS000  HKS000  HKSO00  HKS000  HK§000  HK$000
Tin TR T Thn Tin T Tin Thn TR

Tl

Bk ZiER B HRER &3t

At April 2020 (audited) R-3-3EMA-8(£54) 8400 4949 14118 1,001 o) @579 4767 09 4743
Profi oss) for the period a5k - = = - - 4,624 4624 (146) 4478
Exchang difierences arising on RBEE RIER

translation of foreign operations - - - - 204 - 24 - 264

Total comprehensive income (expense)  BA2ENH (B 45
for the period - - - - 264 4,624 4,888 (146) 4,74

At 30 June 2020 (unaudited) W-E-EERA=1H
(%857 8,400 49,429 14118 1,001 188 21,17 52,095 123 52,178

Attributable to owners of the Company

KAREEAEL
Non-
Share Share Other Merger  Exchange Accumulated controlling
Capital ~ premium reserve reserve reserve losses Total interest Total

(Note (i)~ (Note (i)
Ba  RBEE  EbEE  ANRE  NERE  EHER fi  FERER it
() ()
HK$000  HKS'000  HKS'000  HKS'000  HKS'000  HKS'000  HKS'000  HK$'000  HK$'000
THn T TR THn THn Tén Thn THn THn

At 1 April 2021 (audited) W-E--FRA-H(E2H) 49,429 14,118 (20946) 52,436
Profi oss) for the period B 5k - = 33 332
Exchange diference arising on RBEE RIER

transaction of foreign operations (391)

Total comprehensive income (expense) B2 E M (8% 45
for the period (391)

Release of exchange reserve upon
disposal of subsidiaries

Derecognition of non-controling interest
upon disposal of subsidiaries

At 30 June 2021 (unaudited) W-Bz-ERAZTH
(REEH) 49429 14,118 (17,625)

EREEBRARAR —O-—F5—FTEHRE 7



Condensed Consolidated Statement of Changes in Equity (Continued)
HRFRE RSB R (E)

For the three months ended 30 June 2021

Notes:

(i)

8

Other reserve represents the (i) deemed contribution by a non-controlling
shareholder through the acquisition of Orient Zen Logistics Services
Limited (“Orient Zen”), (ii) acquisition of additional interest of Orient Zen
and (iii) allotment of shares of Ever Metro International Limited (“Ever
Metro”) to strategic investors.

Amount represents the difference between the par value of the shares
issued by Ever Metro for the combination of the entire equity interests
in Union Air Cargo Limited (“Union Air”) and Fu Yo Warehouse Logistics
Company Limited (“Fu Yo”) and the amount of share capital of Union Air
and Fu Yo.

The combination of Union Air and Fu Yo by Ever Metro have been
accounted for using the principles of merger accounting as Union Air,
Fu Yo and Ever Metro are under the common control of Mr. Loy Hak Yu
Thomas (“Mr. Thomas Loy”) both before and after the combination and the
control is not transitory.

Wan Leader International Limited  First Quarterly Report 2021
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

For the three months ended 30 June 2021

GENERAL INFORMATION

The Company was incorporated in the Cayman Islands as an
exempted company with limited liability and its shares were
listed on GEM of The Stock Exchange of Hong Kong Limited
(the “Stock Exchange”) on 5 September 2018.

The Company is an investment holding company. The
Company and its subsidiaries (collectively referred to as the
“Group”) are principally involved in the provision of freight
forwarding and related logistics services.

The condensed consolidated financial statements are
presented in Hong Kong dollar (“HK dollar” or “HK$”), which is
also as the functional currency of the Company.

BASIS OF PREPARATION

The condensed consolidated financial statements have been
prepared on the historical cost basis.

The condensed consolidated financial statements have been
prepared in accordance with Hong Kong Financial Reporting
Standard (“HKFRSs”) issued by the Hong Kong Institute of
Certified Public Accountants (the “HKICPA”) as well as with
the applicable disclosure requirements of Chapter 18 of the
Rules Governing the Listing of Securities on GEM of The Stock
Exchange of Hong Kong Limited (the “GEM Listing Rules”).

Other than changes in accounting policies resulting from
the application of new and amendments to HKFRSs, the
accounting policies and methods of computation used in the
condensed consolidated financial statements for the three
months ended 30 June 2021 are the same as those followed
in the preparation of the Group’s consolidated financial
statements for the year ended 31 March 2021.

B4R & B S HRaR M =

HE_Z-—FA=1THIL=EHA

—REH

ARRRNFASESEMKILAER
RERRAR HBROR=_F—/\FAN
ARREEBBMERZMBERRAA
(TBERZ P 1) GEM LT

RRABRIREZERRAR - ARAI KA
MEBAR(SEA [ AEEDTERE
REHEERE RBEYRRS -

ERGZEe M BEHRRUET(ET] 2
5 BILMARNRENINGEER -

fm B EL A

B9 B 7 30 55 T R IR 2 P A
SEEHTIA -

BRGAMBRRIRIEZE ST
RE([ERGHMAE )BEMNEE
MBREEN(TEEHBRELER])
RBEBAR S MARRBGEME 5
EARA(TGEMETHRA DETNE
ZERBBERERE

BREERH MEETBEEM B RE
HHMELENSBRES I BE
—E_—FARAZTHILE=ZEANE
REEMBRRMRBOSITEER
AESARGRASEEE_T - —
FZA=T—HLEFENGZEEHBER
RFTBEERER -
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Bt 5 R R BT RE (4

BHE_ZT-_—FXA=1+HIt

3. APPLICATION OF NEW AND

AMENDMENTS TO HKFRSs

In the current period, the Group has applied, for the first
time, the following amendments to HKFRSs issued by the
HKICPA which are mandatorily effective for the annual period
beginning on or after 1 April 2021 for the preparation of the
Group’s condensed consolidated financial statements:
Amendments to HKFRS 16 Interest Rate Benchmark
Reform — Phase 2
COVID-19-Related Rent
Concessions

Amendments to HKAS 39,
HKFRS 4, HKFRS 7,
HKFRS 9 and HKFRS16

The application of the amendments to HKFRSs in the current
period has had no material impact on the Group’s financial
performance and positions for the current and prior periods
and/or on the disclosures set out in these condensed
consolidated financial statements.
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Notes to the Condensed Consolidated Financial Statements (Continued)

BE RS

For the three months ended 30 June 2021
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Notes to the Condensed Consolidated Financial Statements (Continued)

B4R & B TS SRR B = (AR

For the three months ended 30 June 2021 #HE—Z——®F,<xA=+HIF={8A

4. REVENUE AND SEGMENT INFORMATION 4.

The Group’s revenue from freight forwarding and related
logistics services is recognised over time when the customer
simultaneously receives and consumes the benefits provided
by the Group’s performance as the Group performs, using
output method.

The Group’s operating segments are determined based on
information reported to the chief operating decision maker
(the “CODM?”) of the Group, being Mr. Thomas Loy, for the
purpose of resource allocation and performance assessment
focuses on the different types of services. The Directors of
the Company regularly review revenue and results analysis
by freight forwarding and related logistics services during the
Review Period. No analysis of segment assets and segment
liabilities is presented as such information is not regularly
provided to the CODM.

An operating segment regarding the warehousing and related
value-added services was discontinued after the disposal
of a subsidiary during year ended 31 March 2021. As such,
no analysis of the remaining single operating segment is
presented.

An analysis of the Group’s revenue from continuing operation
for the Review Period is as follows:

Wz & 7o BB EF

BEEFPRAEBERENKREEX k&
RASERAOMEHR MG - AEH
K B8 ERIE R AR YRR & Y s
PA%S DR HER ©

AEBEREE DB IIRERASEE &K
BEERRA(RSEERRAL (R
ARESE) EHMUAD RERMTHER
BENENETE  ZFERDERRT
RIEERY - AAREFROIEHME
SERERBBRYRRY @ EHEHN
BmMEREDN - AR A EE HR K
BEERRARBEIHFEER DR
BN - MAEZFNERER

BRAR M BRIEERS & & D &R
BE_T_—F=A=1+—HILFE
HE—KMBARRKILE - Hik - #f
B2 NE—EEDR 2N -

AEBEOEMEREFELERHN
W DM

Three months ended

Revenue from contracts with customers BB IRE LR FE 1558
within the scope of HKFRS 15 HERNNEFE kS
Freight forwarding and related logistics EiERIE MBBYRIRTE
services
— Alir freight —ZEiE
— Sea freight —/8E

30 June

BEAA=tHL=M@A
2021 2020
—E--F —ETF
HK$’000 HK$’000
FHET FH&T
(unaudited) (unaudited)
(REEZ) (REEEZ)
(Restated)
(F=351)
106,151 70,051
23,737 3,693
129,888 73,744

EEEERARAT —O-—F5—FEHRt 11



Notes to the Condensed Consolidated Financial Statements (Continued)

BE RS

For the three months ended 30 June 2021

4. REVENUE AND SEGMENT INFORMATION 4.

(Continued)

Bt 5 R R BT RE (4

(E - —FA=THIE=EH

During the Review Period and Previous Period, all
performance obligations for freight forwarding and related
logistics services are for period of less than one year or less.
As permitted under HKFRS 15, the transaction price allocated
to unsatisfied/partially unsatisfied performance obligations as
at 30 June 2021 and 30 June 2020 are not disclosed.

Geographical information

The Group’s revenue by geographical market based on the
location of operations from continuing operation:

Wz Ko EBER @

EEAELKATHE  EERERE
AMRREHNEHRAEET A —
FHAT - HABEHBRELDSE
15T ARG RZE_—F A=+
BR-ZE-_ZFXA=ZTASEER
BT/ BHRBITRANETNRS
EAS I AR FR o

i & & R

AEBRBHELEEB 2 LB
W T I5 3 0 H e -

Three months ended

30 June

BEAA=tHL=MEA
2021 2020
=B —F —E_TF
HK$’000 HK$’000
FHET FHET
(unaudited) (unaudited)
(REER) (REgeEZ)
(Restated)
(#=51)
Hong Kong (place of domicile) &5 (FEfeE) 117,821 57,500

The People’s Republic of China REARARMBE(THE])

(the “PRC”) 5 2,295
Taiwan =0 13,949
Total #Et 129,888 73,744

12  Wan Leader International Limited ~ First Quarterly Report 2021



Notes to the Condensed Consolidated Financial Statements (Continued)

B4R & B TS SRR B = (AR

For the three months ended 30 June 2021 #HE—Z——®F,<xA=+HIF={8A

INCOME TAX EXPENSES (CREDIT)

5. ISR (ER)

Three months ended

Continuing operation BERSEER
The expenses (credit) comprises: Hxx (%)t :
Current tax ENEAR I8
Deferred tax ERERIE

30 June

BEAA=tBL=M@EA
2021 2020
—EB-—F —ETF
HK$’000 HK$’000
FHERT TR
(unaudited) (unaudited)
(RBEZ) (REg&EZ)
(Restated)
(F=51)
(76)
(76)

On 21 March 2018, the Hong Kong Legislative Council passed
The Inland Revenue (Amendment) (No. 7) Bill 2017 (the “Bill”)
which introduced the two-tiered profits tax rates regime. The
Bill was signed into law on 28 March 2018 and was gazetted
on the following day. Under the two-tiered profits tax rates
regime, the first HK$2 million of profits of the qualifying group
entity will be taxed at 8.25%, and profits above HK$2 million
will be taxed at 16.5%. The profits of group entities in Hong
Kong not qualifying for the two-tiered profits tax rates regime
will continue to be taxed at the flat rate of 16.5%.

RZE—-NEFE=F=-+—8 BB
FEBRBT—EFHBUEET) (F7
FOBBER([EFIESR]) - 5 A
FHEFMEHEHE - GOIBERR=ZF
—N\NEFEZA-TN\BEZERAELEZ
WREBHTEER - BRIBFMKGFE
REFE  AEREEEENE2ES
7 T0 0 A 18 12 8.25% M Bt RN -
R BB LR R A i 1E16.5% /I Bl
REBH c THAEMBHFEHERGE
B BEEEER RN EER
B — TR EA6.5%MMNFHIE -

BEEERERAR —O-——F%—=FHs 13



Notes to the Condensed Consolidated Financial Statements (Continued)

B4R & B TS SRR B = (AR

For the three months ended 30 June 2021

14

INCOME TAX EXPENSES (CREDIT)

(Continued)

Accordingly, the Hong Kong Profits Tax is calculated at 8.25%
on the first HK$2 million of the estimated assessable profits
and at 16.5% on the estimated assessable profits above HK$2
million.

Under the Law of the PRC on Enterprise Income Tax (the “EIT
Law”) and Implementation Regulation of the EIT Law, the tax
rate of the PRC subsidiary is 25% for the period ended 30
June 2021. No provision for PRC Enterprise Income Tax has
been provided as there was no assessable profit arose for the
three months period ended 30 June 2020 and 2021.

Under the Income Tax Act of the Taiwan area, the corporate
income tax rate of the Group’s former Taiwan branch is 20%.
No provision for the Taiwan Corporate Income Tax has been
provided as there was no assessable profit arose for the
period ended 30 June 2020.

Pursuant to the rules and regulations of the Cayman Islands

and the British Virgin Islands (the “BVI”), the Group is not
subject to any income tax in the Cayman Islands and the BVI.

Wan Leader International Limited  First Quarterly Report 2021
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Notes to the Condensed Consolidated Financial Statements (Continued)

B4R & B TS SRR B = (AR

For the three months ended 30 June 2021

6. PROFIT BEFORE TAXATION

Profit before taxation has been arrived at after charging/

(crediting):

2T —HFXA=1+HI=EA

6. BRBLADRA

Continuing operation

Depreciation of property,
plant and equipment

Expenses related to short-term leases

FREERK

WE - BERREITE

BRI HIH S ARAR X

Interest income on bank deposits

Interest income on rental deposits

RITEROFBHA

HERESHHBHA

Government grants IR % B
Sundry income FETEUA

Total other income HAi A 4258
Exchange (gain) loss b 5 (e ) B8

Gain on disposals of property, plant and
equipment

Gain on disposal of subsidiaries

HEME - BFE kRENHKES

HEMB QRS

Total other gains and losses

Hitb Yo s I 5 1R AR R

Interest expenses on bank borrowings
Interest expenses on lease liabilities

RITE BRI
HEREBEMBMX

Total finance costs

BB KA R

BREADE AL E MK (GHA) ¢

Three months ended

30 June
BZEARA=tHL=@EA
2021 2020
—E-—F —E-EF
HK$°000 HK$’000
FHET FHTT
(unaudited) (unaudited)
(REER) (REg&EZ)
(Restated)
(&&E5))
569
114
(25)
@)
(513)
(540)
152
(100)
(850) -
(1,010) 52
25 8
24 20
49 28

BEREREEARAT —O-——&5—ZEHs 15




Notes to the Condensed Consolidated Financial Statements (Continued)

AR A M BRI (&)

For the three months ended 30 June 2021 #HZE—ZT——F<xA=+HIF=EA

7. PROFIT FOR THE PERIOD FROM 7.
DISCONTINUED OPERATION

During the year ended 31 March 2021, the Group
disposed of the entire equity interest of a subsidiary, Fu Yo
Warehouse Logistics Company Limited (“Fu Yo”). Fu Yo was
engaged in warehousing and related value-added service
operation. Accordingly, the business of Fu Yo regarded as a
discontinued operation.

Profit for the period from discontinued operation has been
arrived at after charging/(crediting):

HA 48 LR R R A

HE_ZT-_—F=A=+—HIt#F
B AEEEERAWBARIERAE
MRERAR (BRI EE
W BREEBREA M MAABLER
EREE - At - BERMEBHIIE
IR PR RETE o

HIRAR RS EBSH R Dk (5
A)

Three months ended

30 June
BEXA=tBL=M@EA
2021 2020
—E-—F ZEZTF
HK$’000 HK$’000
FHExT FH&TT
(unaudited) (unaudited)
(REERZ) (REEEZ)
Discontinued operation HWIEREER
Depreciation of property, ME - BELZEITE
plant and equipment 2,022
Expenses related to short-term leases HEHHEERERY 124
Interest income on rental deposits MEZS O EWA (15)
Government grants BT ED (783)
Total other income H U A e xE (798)
Gain on disposals of property, plant and  HEWE « BE REEH K
equipment (8)
Total other gains and losses HhWes N Esi8 4258 (8)
Interest expenses on lease liabilities HEBGEMNERX m
Total finance costs LA K AN 42 EE 90
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Notes to the Condensed Consolidated Financial Statements (Continued)

B4R & B TS SRR B = (AR

For the three months ended 30 June 2021 #HE—Z——®F,<xA=+HIF={8A

8. DIVIDENDS 8. RE
The Board does not recommend payment of any dividend for BEeTEERBEE_ZE-_—%~A
the three months ended 30 June 2021 (30 June 2020: Nil). =TRHIE=EARMEARE(ZZZ
TENAZ+H &)
9. EARNINGS PER SHARE 9. BRER
(a) Basic (@) &R
For continuing operation MIFELEER
The calculation of the basic and diluted earnings per HERDNREA AELTIRER
share attributable to the owners of the Company is REE R AR T ER AT 8UE

based on the following data:

Three months ended

30 June
BEX~A=t+HL=EA
2021 2020
—E-—F —ZEZTF
HK$°000 HK$'000
FHET FHIT
(unaudited) (unaudited)
(REX) (RggEZ)
(Restated)
(&)
Earnings: B -
Profit for the period attributable ViN/NETEZ 7 =N
to owners of the Company FEAh B A A 4,624
Less: Ve
Profit for the period from IR IEAEE TS 7 BN T
discontinued operation (987)
Profit for the purpose of basic earnings 5T &35 & 44 £ GRRER
per share from continuing operation 2 BT B A 3,637
Three months ended
30 June
BEAA=tHLE=M@EA
2021 2020
—B-—fF —T_FBF
(unaudited) (unaudited)
(REEX) (REEEZ)
Number of shares: IRHEE :
Weighted average number of R EEBREAREF
ordinary shares for the purpose of s = @A% I 15 2
calculating basic earnings per share 840,000,000 840,000,000

EBEERRARAT —O-——Eg—FEHRE 17



Notes to the Condensed Consolidated Financial Statements (Continued)

BE RS

For the three months ended 30 June 2021

Bt 5 R R BT RE (4

BHE_ZT-_—FXA=1+HIt

9. EARNINGS PER SHARE (continued)

(b)

Diluted

Diluted earnings per share is calculated by adjusting
the weighted average number of ordinary shares
outstanding to assume conversion of all dilutive potential
ordinary shares. There were no potential ordinary shares
in issue for the period ended 30 June 2021 and 2020.

For discontinued operation

Basic and diluted earnings per share for the
discontinued operation is HKO.12 cents per share for
the period ended 30 June 2020 (30 June 2021: N/
A), based on the profit for the period ended 30 June
2020 attributable to owners of the Company from the
discontinued operation of approximately HK$987,000
and the denominators detailed above for both basic and
diluted earnings per share.

18  Wan Leader International Limited ~ First Quarterly Report 2021

=1@&A

9. BRER @)

(b)

e
tk%%ﬂﬂﬁ@“aﬁ#%ﬁ
RMEEE AR MABEE

TTEM‘jt%HXE'UJNEIPi"J%IE‘f
H-HE_Z-_—FKR-Z_T
FRA=ZTHILEE  TEE
BEETEER -

AR IE R ERTS

EREE-_ZE-_ZTF,A=1+H
LIEHARE AR Ti‘?ﬁﬁ)\ﬁﬁ@%ﬂ:
TS 2 % F % 49987,00078
TERFER EX 2 BRREAR K #
BRFZHBHE BRE-T-
TERNA=THIEHBKR LS
EB2BRERARBERNA
BRO12BIW(ZZE=—F <A
=+8: TEA) -



MANAGEMENT DISCUSSION AND ANALYSIS

BUSINESS REVIEW AND OUTLOOK

Wan Leader International Limited (the “Company”) is a company
which provides logistics services in and to customers mostly
located in Hong Kong, the People’s Republic of China (the “PRC”),
Taiwan and Vietnam with cargo destinations covering the United
States of America (“USA”), Europe, Asia and other regions. The
shares (the “Shares”) of the Company are listed on GEM of The
Stock Exchange of Hong Kong Limited (“Stock Exchange”).

The services of the Company and its subsidiaries (the “Group”)
mainly include the provision of freight forwarding and related
logistics services, which include reselling cargo space the Group
purchases from airlines, airlines’ general sales agent(s), shipping
liners and other freight forwarders to direct shippers or respective
freight forwarders, which act on behalf of their shipper customers
and eventually deliver the goods to the destinations.

Impacted by the COVID-19 in the period ended 30 June 2020
(“Previous Period”), the Group successfully achieved a positive
results with a net profit of approximately HK$4.5 million for
the Previous Period. Despite the continuing weak economy in
Hong Kong, the Group still recorded a profit before taxation of
approximately HK$4.0 million during the period ended 30 June
2021 (“Review Period”).

The management of the Group anticipated that the business from
air freight forwarding and related logistics services will continue to
grow in the upcoming months which is mainly driven by the services
of consolidation and co-loading of air cargo space. The Group
developed close connection with the suppliers in the past years
and has stable supply of cargo space to facilitate consolidation and
co-loading. The Group is well-positioned to collaborate with other
suppliers to provide such services within prescribed timeframe.
With the support of suppliers, the Group is able to deliver logistics
services to a wider range of destinations in the long run.

BEEENWE DM

EXoERRE

ERERBRERAT(ARRNDRES - H
EARLMB([HR]) - 48 KBERA
ANEZEHEFRERREH AR
HEEMHWEBEEZENBRARBE([ER])
BUM -~ SENA R E i@ o QAR ([
BREBBEIZIAERAR (TBRZAT])
GEM_ETH °

AARIREWBAR([ASE KRB ER
BREEEEERELEEYLRERS 248
REEAEBAMERT  MERRNEE
ERE  FEQARAREMEEREFAMBEE
VEERA TEERBEAKRKRERLEAR
FrIE IRKREEMFEEENNEAE
ERER o

REBEE-_ZE_EF A=+ HIEHETBE
HAR]) » SCOVID-19% & - REEBEE
BERINEBIES  @WAENISEEBT -
BEBBLERERS  FA5BEREEZ
——FNA=THIEBR(EEERE )Tk
BHRBEAEFN405EST

ARPERERRXHEREEMELGER
NERBERBEHMTE  MEEERERBED
MIRIEREBRARRBARGTEELR - A%
BRBEFEEHBRREERR - Bt
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Management Discussion and Analysis (Continued)

EEE W&o (&)

The Group is cautiously positive to the future freight forwarding
market in Hong Kong. With the introduction of vaccine and further
relaxation of the lockdown measures, the global economy would
gradually recover. The Group believes that the demand for air
cargo services would be huge when the economies in the USA and
Europe recover after the pandemic.

The airfreight rates still indicate a rising trend. As such, the Group
needs to retain more cash to settle the trade debts to suppliers.
The businesses in Shenzhen and Taipei recorded losses in the past
year. Due to the credit limits obtained from suppliers, the Taipei
branch demanded huge cash support from the Group. Under such
circumstances, the Group took prompt action to strip businesses
with dim prospects in Shenzhen and Taipei and adopted a more
prudent approach by re-focusing its operation fully in Hong
Kong. During the Review Period, the Group sold the operations in
Shenzhen and Taipei to two independent third parties. It was also a
simple way for the Group to realise its asset for cash and restore the
financial position of the Group in a timely and appropriate manner
in order to sustain its continuing operation and business in Hong
Kong.

Looking forwards, the Group has put an eye on expanding the
existing cargo arrangements by entering into more block space
agreements, or even formal agreements with the suppliers so as to
secure cargo space in a more definite and cost-efficient way. This
can help to cover a wider variety of cargo routes and boost the
sales performance, and thus places the Group in a better position in
the freight forwarding industry. The Group would continue to grasp
the market potentials in penetrating into existing customers as well
as enriching the customer portfolio in all dimensions and territories.

FINANCIAL REVIEW

Revenue

The Group’s revenue was primarily derived from (i) air freight
forwarding and related logistics services and (ii) sea freight
forwarding and related logistics services.

Total revenue of the Group significantly increased by approximately

76.3% from approximately HK$73.7 million for the Previous Period
to approximately HK$129.9 million for the Review Period.
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Management Discussion and Analysis (Continued)

Revenue generated from air freight forwarding and related logistics
services for the Review Period amounted to approximately
HK$106.2 million (Previous Period: approximately HK$70.0 million),
accounting for approximately 81.8% of the Group’s total revenue
(Previous Period: approximately 95.0%). The revenue from this
segment remained as the major source of revenue of the Group.
The Group further expanded its customer bases in Vietnam which
brought the revenue of the Group to a higher level.

Revenue generated from sea freight forwarding and related logistics
services for the Review Period amounted to approximately HK$23.7
million (Previous Period: approximately HK$3.7 million), accounting
for approximately 18.2% of the Group’s total revenue (Previous
Period: approximately 5.0%). Most of the Group’s customers from
this segment are direct shippers. The revenue from sea freight
forwarding and related logistics services during the Review Period
increased significantly due to more orders received from customers
in Vietnam.

Cost of services and gross profit

The Group’s cost of services increased by approximately 82.8%
from approximately HK$64.6 million for the Previous Period to
approximately HK$118.1 million for the Review Period. This
increase was mainly attributable to the (i) increases in the
acquisition costs of air cargo spaces due to the increases in unit
costs and limited supply in air cargo spaces and (ii) increase in the
unit cost of direct booking charges from sea freight forwarding and
related logistics services.

The Group’s gross profit increased by approximately 29.7%
from approximately HK$9.1 million for the Previous Period to
approximately HK$11.8 million for the Review Period. Gross profit
margin decreased from approximately 12.3% for the Previous
Period to approximately 9.1% for the Review Period. Such decrease
were due to (i) the increase in the unit cost of direct booking
charges from sea freight forwarding and related logistics services;
and (ii) decrease in profit margin from air freight forwarding services
to North America.

Other income

Other income included bank interest income from fixed deposits,
other interest income from refundable rental deposits and sundry
income. The Group had two (Previous Period: two) fixed deposits
with banks during the Review Period.
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Management Discussion and Analysis (Continued)

EEE W&o (&)

The Group applied for the Employment Support Scheme launched
by the Hong Kong Government and approximately HK$513,000 of
grants were obtained during the Previous Period. No such grant
has been received during the Review Period. As such, other income
decreased.

Other gains and losses

Other gains and losses included foreign exchange gain (loss), gain
on disposals of property, plant and equipment and gain on disposal
of subsidiaries. The Group recorded a net gain in other gains and
losses during the Review Period, which was primarily attributable to
the gain on disposal of subsidiaries. The Group recorded a gain on
disposal of subsidiaries of approximately HK$0.9 million during the
Review Period (Previous Period: nil).

Sale and marketing expenses

Sale and marketing expenses mainly included the costs of business
development and soliciting new customers. The amount increased
during the Review Period as service charge amounting to HK$0.7
million (Previous Period: nil) was paid to a consultant.

Administrative expenses

The Group’s administrative expenses increased to approximately
HK$6.5 million for the Review Period from approximately HK$5.4
million for the Previous Period. Such expenses mainly included
staff costs and benefits, audit fees, legal and professional fees,
depreciation, utilities and other expenses. The increase was mainly
due to the increase in depreciation of property, plant and equipment
of approximately HK$1.2 million.

Impairment losses recognised on trade
receivables, net

Under the Hong Kong Financial Reporting Standard 9 “Financial
Instruments”, the management assesses the measurement of
expected credit losses (“ECL”) in relation to trade receivables
and uses individually assessed provision matrix to calculate ECL.
During the Review Period, a reversal of an amount of approximately
HK$0.9 million (Previous Period: approximately HK$0.6 million) was
recognised while approximately additional HK$570,000 (Previous
Period: approximately HK$25,000) was further provided from new
financial assets originated.
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Management Discussion and Analysis (Continued)

Impairment losses recognised on deposits and
other receivables, net

During the Review Period, ECL of approximately HK$292,000 was
recognised (Previous Period: nil) due to the significant increase in
other receivables.

Finance costs

Finance costs for the Review Period represented interest expenses
on lease liabilities and bank borrowings. Finance costs increased
from approximately HK$28,000 for the Previous Period to
approximately HK$49,000 for the Review Period which caused by
the increase in interest expenses on bank borrowings.

Income tax expenses (credit)

The Group’s income tax expenses (credit) primarily included
provisions for Hong Kong profits tax and Taiwan Corporate Income
Tax and deferred income tax expenses. A profit before taxation
of approximately HK$4.0 million for the Review Period (Previous
Period: approximately HK$3.4 million) was recorded while income
tax expenses of approximately HK$0.7 million (Previous Period:
income tax credit of approximately HK$76,000) was recorded for
the Review Period.

Profit for the period from continuing operation

The Group recorded a profit for the period from continuing
operation of approximately HK$3.3 million for the Review Period,
(Previous Period: approximately HK$3.5 million). The profit was
mainly due to the effects of (i) gain on disposal of subsidiaries
amounting to approximately HK$0.8 million; and (i) decrease in
government grants of approximately HK$0.5 million.

Dividends

The Directors do not recommend the payment of quarterly dividend
for the Review Period (for the Previous Period: nil).
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CORPORATE GOVERNANCE AND OTHER INFORMATION

TEERRHEMER

COMPLIANCE WITH THE CORPORATE
GOVERNANCE CODE

The board (“Board”) of directors (“Directors”) of the Company is
committed to achieving good corporate governance practices
and procedures. The Directors believe that good corporate
governance practices are essential to enhance stakeholders’
confidence and support. From 1 April 2021 up to 30 June 2021
(the “Review Period”), the Company complied with the code
provisions prescribed in the establishment and implementation
of the corporate governance guidelines containing principles and
code provisions of the Corporate Governance Code and Corporate
Governance Report (the “CG Code”) as set out in Appendix 15 of
the Rules Governing the Listing of Securities on the GEM of the
Stock Exchange (the “GEM Listing Rules”) except for the derivation
from the code provision of A.2.1 of the CG Code.

CHAIRMAN AND CHIEF EXECUTIVE
OFFICER

Pursuant to the code provision A.2.1 of the CG Code, the roles
of chairman and chief executive officer should be separated
and should not be performed by the same individual. Upon the
resignation of Mr. Loy Hak Moon (“Mr. HM Loy”) as the chief
executive officer on 16 November 2020, Mr. Loy Hak Yu Thomas
(“Mr. Thomas Loy”) acts as both the chairman and the chief
executive officer of the Company. As of the date of this report, the
roles of the chairman and the chief executive officer of the Company
are not separate and both are performed by Mr. Thomas Loy. On 2
August 2021, the Board announced that Mr. Liao Daichun resigned
as non-executive Director and was appointed as the chief executive
director with effect from 20 August 2021. As a result, Mr. Thomas
Loy relinquished his role as the chief executive officer and remains
as the chairman and an executive Director with effect from 20
August 2021. The Board considers that this change of structure
will help to bring a balance of power and authority between the
Directors and the management of the Company and thus results a
better corporate governance.

The Company will continue to review its corporate governance
practices in order to enhance its corporate governance standard, to
comply with the increasingly tightened regulatory requirements and
to meet the rising expectations of shareholders and investors.
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Corporate Governance and Other Information (Continued)

DIRECTORS’ SECURITIES TRANSACTIONS

The Company has adopted Rules 5.48 to 5.67 of the GEM Listing
Rules as the code of conduct for dealing in securities of the
Company by the Directors (the “Required Standard of Dealings”).

Following specific enquiries to all of the Directors, each Director has
confirmed that he complied with the Required Standard of Dealings
throughout the Review Period.

DIRECTOR’S INTERESTS IN COMPETING
INTERESTS

The Directors, controlling shareholders and their respective close
associates (as defined in the GEM Listing Rules) are not aware
of any competing business that they themselves are currently
conducting or is being conducted by their connected or related
parties during the Review Period.

PURCHASE, SALE OR REDEMPTION OF
THE COMPANY’S LISTED SECURITIES

Neither the Company nor any of its subsidiaries purchased, sold or
redeemed any of the Company’s listed securities from 1 April 2021
up to 30 June 2021.
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Corporate Governance and Other Information (Continued)
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DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS AND SHORT POSITIONS IN
THE SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY OR
ANY ASSOCIATED CORPORATIONS

At 30 June 2021, the following Directors and chief executive of the
Company (the “Chief Executive”) had the following interests and
short positions in the shares, underlying shares and debentures
of the Company and/or any of its associated corporations (within
the meaning of Part XV of the Securities and Futures Ordinance
(Chapter 571 of the Laws of Hong Kong) (the “SFO”)) as recorded in
the register required to be kept by the Company under section 352
of the SFO or as otherwise notified to the Company and the Stock
Exchange pursuant to Part XV of the SFO or the GEM Listing Rules:

(i) Long position in shares of the Company

EERESTTRAERALQT
SR MAEBEERG - HEK
PREEIPNERZ LR

RZZEZ—FRA=+H '  UTESEEEARD

AERETBRAB(&ETBRAE DREART
/S EE AR LR (CEREELME
STIEBAHRBEEA(TEERBEED])
EXVED) MR - HERG RERES -
BEARRNRIREESMPEEHEI21KET
EMECMESnER AR - JIRER
5 N B E B EEXVEB S GEM L T 48 Bl 78 40
GARRNR MBI TAER AR

() ARARBZERE

Approximate
percentage of

Capacity/ the Company’s
Name of Director Nature of interests Interest in Shares issued share capital
HARATRNERITRAEAZ
HEfE B REEME RRGz R BOBES T
Mr. Loy Hak Yu Thomas Interest in a controlled 253,302,000 30.16%
(“Mr. Thomas Loy”) corporation, parties
acting in concert (Note 1)
BRELE R AE kR
(laRExE]) —BITEA T (FIEE1)
Mr. Liao Daichun Beneficial owner (Note 2) 182,690,000 21.75%
("Mr. Liao")
BRESLE BEanEA A(E2)
(TEEED
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Corporate Governance and Other Information (Continued)

Long position in shares of associated corporations (ii)

TEEBREMER (&)

M EZERD 2FR

Approximate
percentage of

Name of associated  Capacity/ the Company’s

Name of Director corporation Nature of interests Interest in shares issued share capital
BARAT

ERITREZ

BEEps HEEE AR 5 EEME Rk 6 2 Rz BOE
Mr. Thomas Loy Ho Tat Limited Beneficial owner, 1 100%

(“Ho Tat”) (Note) parties acting in
concert (Note)
ARELE FEARAA ERBEBA
(T&E D (KiaE) —BITEBAL
(BaE)
Notes: BEE
1. Ho Tat is wholly and beneficially owned by Mr. Thomas Loy. By 1. SEHERBELERERERHEE R

virtue of the SFO, Mr. Thomas Loy is deemed to be interested in all

the shares held by Ho Tat.

2. Mr. Liao Daichun was appointed as a non-executive Director on 23 2.
April 2021 and he resigned on 2 August 2021.

Save as disclosed above and as disclosed under the heading
“Directors’ Rights to Acquire Shares or Debentures”, at 30
June 2021, none of the Directors or the chief executive and/
or any of their respective associates had any interest or short
position in the shares, underlying shares and debentures of
the Company and/or any of its associated corporations (within
the meaning of Part XV of the SFO) as recorded in the register
required to be kept by the Company under section 352 of the
SFO or as otherwise notified to the Company and the Stock
Exchange pursuant to Part XV of the SFO or the GEM Listing

Rules.

BEHFRBEKY  BREAEWES
REERBENEIRMDPHAEER
BREEGENR-_BE-_—FMHA-+=H
BEARBIENTES  HR=ZT=—F
NAZBEHE -

BREXHBEEELR [ESEERND
SNEEBMERN ] ETAEESEN
RZE-_—FA=+80 #HEg=s
ERmRETBRABR I HEEAH
MEMBEARERAR R, REMT
AR EE(EXR REFSH KBS KO
EXVER) IRz 0 ~ HEREAR ) R EHEFE
F o BAARRRIRERSRBEIERG
FOR2 G BEFENERMAREMNT
MEEIAR  ABRBEEFEHFRBPE
& B EXVEskGEM ET R A B A2
AARRER TR EMERIAE ©
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Corporate Governance and Other Information (Continued)

TEERREMER (&)

DIRECTORS’ RIGHTS TO ACQUIRE
SHARES OR DEBENTURES

Save as disclosed in this report, at no time during the Review
Period was the Company or any of its subsidiaries a party to any
arrangements to enable the Directors to acquire benefits by means
of the acquisition of shares in the Company or any other body
corporate.

Save as disclosed in this report, at no time during the Review Period
the Directors and the chief executive (including their spouses and
children under 18 years of age) had any interest in, or been granted
or exercised, any rights to subscribe for the shares (or warrants or
debentures, as applicable) of the Company or any of its associated
corporations (within the meaning of the SFO).

SUBSTANTIAL SHAREHOLDERS’ AND
OTHER PERSONS’ INTERESTS AND
SHORT POSITIONS IN THE SHARES AND
UNDERLYING SHARES OF THE COMPANY

To the best knowledge of the Directors, at 30 June 2021, the
substantial shareholders of the Company had interests or short
positions in the shares or underlying shares of the Company, which
would be required to be disclosed to the Company under the
provisions of Divisions 2 and 3 of Part XV of the SFO, or which were
recorded in the register required to be kept by the Company under
section 336 of the SFO, as follows:

ESREROSEERHER

BRAIREPTIREE SN - 100 B AE ] B
A - DB S EAE RIS & BB R] SLAE
ZH o MEEFETEBALRRSERMEM
EABRRR A M -

BRAIREPTIREE SN - 10 B A By
Bl BEE2REETRAB(BREENESE
KR mMI8E T ) B ENEM A REARF
FEEEREE (EEREFLREED)
RO (HRRERFR(NER) BEREE)Z
BN EAER  RERIITEBREE
R o

FERREEMALTRADF
R REBERDNERE KR

N

BEREMAM R_T_—FA=+H"
AR B EBBIRVA R BB 1 58 B R
o EERERESMABERMEXVEEE2R
370 BBV R SR R AN~ B B B 1O 4 R BOK
B RARFIRIEREF RIS 5533615
AFENETCMACHEMNERIORB T ¢

Long positions: A :
Number of
Shares held/ Approximate
Capacity/ interested percentage of
Name nature of interests (Note 6) the shareholding
Fiss BEREREN
REE
mE/EB 5 REMEE (BizE6) REMNBED L
Ho Tat Beneficial owner, parties acting 258,302,000 (L) 30.16%
in concert (Note 1)
T ERBEA - —BUTBAL(FIFET)
Mr. Thomas Loy Interest in a controlled corporation, 253,302,000 (L) 30.16%

parties acting in concert (Note 1)

ARESLE RiEE s - —BITBA L (KR
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Corporate Governance and Other Information (Continued)
TEERRHEMER(E)

the SFO, Mr. Thomas Loy is deemed to be interested in all the Shares
held by Ho Tat. Mr. Thomas Loy and Mr. HM Loy are parties acting in
concert pursuant to the Acting in Concert Confirmation (as defined in the
prospectus of the Company dated 24 August 2018) upon the Share Offer
becoming unconditional.

Ms. Kong Sau Ming is the spouse of Mr. Thomas Loy, and is deemed to be
interested in the Shares which are interested by Mr. Thomas Loy under the
SFO.

Ms. Siu Pui Sum is the spouse of Mr. HM Loy, and is deemed to be
interested in the Shares which are interested by Mr. HM Loy under the
SFO.

Mr. Liao Daichun was appointed as a non-executive Director on 23 April

2021 and he resigned on 2 August 2021.

Ms. Zhao Rongjing is the spouse of Mr. Liao Daichun, and is deemed to
be interested in the Shares which are interested by Mr. Liao Daichun under
the SFO.

The letter “L” denotes long position in the Shares.

Number of
Shares held/ Approximate
Capacity/ interested percentage of
Name nature of interests (Note 6) the shareholding
e Vg 2L £:3:0)
REHE
wE/ AR 5 REHtE (Hix6) RESABDLL
Mr. HM Loy Interest in a controlled corporation, 253,302,000 (L) 30.16%
parties acting in concert (Note 1)
=M E XEEEER - —BITBA T ()
Ms. Kong Sau Ming Interest of spouse (Note 2) 258,302,000 (L) 30.16%
LA+ i@z (FieE2)
Ms. Siu Pui Sum Interest of spouse (Note 3) 253,302,000 (L) 30.16%
BB+ A s (M EE3)
Mr. Liao Daichun Beneficial owner (Note 4) 182,690,000 (L) 21.75%
BREXE Ema AE4)
Ms. Zhao Rongjing Interest of spouse (Note 5) 182,690,000 (L) 21.75%
FiEE ST g Bz (MiEE5)
Notes: MT%I .
1. Ho Tat is wholly and beneficially owned by Mr. Thomas Loy. By virtue of SERARRBLEERERESEAR - BIEES

FHEHY  BaREEERBRNRERE
MERE RO P REEED - REBE-DTHRERE
(EHERARARBHAZZT-—NFENAZ+THN
HOBRER)  BRELEERERMEER
BN BERBBEERRS—RITHAL -

IHFBRLTHEREAENRES  REZHFK
HEHN - BERARBERERERARANR
(L7 2ok E i

BMOZEREMAENER  RIBEESK
HEGRY - B AR B meEEEERENR
DB R -

BREFER-_Z-_—FNA_+=REZE
RIEBDTESE  BR_FT_—FNA-B#
£ o

HBRBLTABRELENES - REFHK
HEGD - BEREANERELEEEAEEN
Befn B R o

F& (L] EREOROEFE -

BEEERERAR —O-——F#5—=E%R% 29



Corporate Governance and Other Information (Continued)

TEERREMER (&)

Save as disclosed above, at 30 June 2021, the Directors are not
aware of any interests and short positions owned by any other
parties. No person, other than the Directors or chief executive of
the Company, whose interests are set out in the section “Directors’
and Chief Executive’s Interests and Short Positions in Shares,
Underlying Shares and Debenture” above, had registered an
interest or short position in the shares or underlying shares of the
Company that was required to be recorded pursuant to Section 336
of the SFO.

SHARE OPTION SCHEME

The Company adopted a share option scheme on 14 August 2018
(the “Share Option Scheme”). The purpose of the Share Option
Scheme is to recognise the contribution of, and to provide an
incentive to, key staff of the Group who have contributed or will
contribute to the Group in order to motivate and retain them for the
operation and development of the Group.

Up to the date of this report, no share option has been granted,
exercised, lapsed or cancelled under the Share Option Scheme and
there were no outstanding share options under the Share Option
Scheme at 30 June 2021 and at the date of this report.

COMPLIANCE ADVISER’S INTERESTS

As notified by Glory Sun Securities Limited (“Glory Sun”), the
Company’s compliance adviser, at 30 June 2021, save for the
compliance adviser agreement entered into between the Company
and Glory Sun dated 30 May 2019, none of Glory Sun or its
directors, employees or close associates (as defined in the GEM
Listing Rules) had any interest in the Group which is required to be
notified to the Company pursuant to Rule 6A.32 of the GEM Listing
Rules.
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Corporate Governance and Other Information (Continued)

CHANGE IN DIRECTORS’ INFORMATION

Mr. Lo Wing Sang, a non-executive Director, resigned as the
company secretary and authorised representative of Century Group
International Holdings Limited (stock code: 2113) on 28 May 2021.

Mr. Chow Ming Po Aaron, an independent non-executive director,
was appointed as an independent non-executive director of Grand
Brilliance Group Holdings Limited (stock code: 8372) on 18 June
2021.

Mr. Ho Yuk Ming Hugo, an independent non-executive director,
retired as independent non-executive director of Wuxi Sunlit
Science and Technology Company Limited* (stock code: 1289) with
effect from 18 June 2021.

AUDIT COMMITTEE

The Company established an audit committee (the “Audit
Committee”) with specific written terms of reference formulated in
accordance with the requirements of rules 5.28 to 5.29 of the GEM
Listing Rules and the CG Code. The Audit Committee currently
consists of three independent non-executive Directors, namely
Mr. Chow Ming Po Aaron, Mr. Ho Yuk Ming Hugo and Mr. Chow
Chi Wing. Mr. Ho Yuk Ming Hugo is the chairman of the Audit
Committee. The primary duties of the Audit Committee include, but
are not limited to (i) making recommendations to the Board on the
appointment, reappointment and removal of the external auditor
and approving the remuneration and terms of engagement of the
external auditor and any questions of its resignation or dismissal;
(i) monitoring the integrity of the Company’s financial statements
and reviewing the annual reports and accounts, half-year report
and quarterly reports, and reviewing significant financial reporting
judgements contained in them; and (iii) reviewing the financial
reporting, financial controls, risk management and internal control
systems of the Group.

The Audit Committee has reviewed the unaudited consolidated
results of the Group for the Review Period.

*  For identification purpose

TEEBREMER (&)
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Corporate Governance and Other Information (Continued)
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APPRECIATION

The Board would like to take this opportunity to express its sincere
appreciation to its shareholders, investors, customers, suppliers
and business partners and associates for their continuous support.
The Board would also like to thank the management team and all
staff of the Group for their continuous support and contributions.

By order of the Board

Wan Leader International Limited

Loy Hak Yu Thomas

Chairman, Chief Executive Officer and executive Director

Hong Kong, 13 August 2021

At the date of this report, the executive Directors are Mr. LOY
Hak Yu Thomas, Mr. ZHANG Pangfei, Ms. WU Yushan and Mr.
YAN Ximao, the non-executive Director is Mr. LO Wing Sang; the
independent non-executive Directors are Mr. CHOW Ming Po
Aaron, Mr. HO Yuk Ming Hugo and Mr. CHOW Chi Wing.
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