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CHARACTERISTICS OF GEM OF THE
STOCK EXCHANGE OF HONG KONG
LIMITED (THE “STOCK EXCHANGE”)

GEM has been positioned as a market designed
to accommodate small and mid-sized companies
to which a higher investment risk may be attached
than other companies listed on the Stock
Exchange. Prospective investors should be aware
of the potential risks of investing in such
companies and should make the decision to
invest only after due and careful consideration.

Given that the companies listed on GEM are
generally small and mid-sized companies, there is
a risk that securities traded on GEM may be more
susceptible to high market volatility than
securities traded on the Main Board of the Stock
Exchange and no assurance is given that there
will be a liquid market in the securities traded on
GEM.

Hong Kong Exchanges and Clearing Limited and the
Stock Exchange take no responsibility for the contents
of this report, make no representation as to its accuracy
or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the contents of
this report.

This report, for which the directors (the “Directors”) of
Amuse Group Holding Limited (the “Company”)
collectively and individually accept full responsibility,
includes particulars given in compliance with the Rules
Governing the Listing of Securities on GEM of the
Stock Exchange (the "GEM Listing Rules”) for the
purpose of giving information with regard to the
Company. The Directors, having made all reasonable
enquiries, confirm that to the best of their knowledge
and belief the information contained in this report is
accurate and complete in all material respects and not
misleading or deceptive, and there are no other matters
the omission of which would make any statement
herein or this report misleading.

This report will remain on the Stock Exchange’s website
at www.hkexnews.hk, the GEM website at
www.hkgem.com, on the “Latest Company
Announcements” page for at least seven days from
the date of its posting. This report will also be published on
the Company’s website at www.amusegroupholding.com.
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The board of Directors (the “Board”) of the Company is
pleased to announce the unaudited condensed
consolidated results of the Company and its
subsidiaries (collectively the “Group”) for the six months
ended 30 September 2021 (the “Period”), together with
the comparative figures for the six months ended 30
September 2020 (the “Corresponding Period”), which
have not been audited nor reviewed by the
independent auditor but have been reviewed and
approved by the audit committee of the Company (the
“Audit Committee”), are set out as follows:

UNAUDITED CONDENSED CONSOLIDATED
STATEMENT OF PROFIT OR LOSS AND
OTHER COMPREHENSIVE INCOME

ARREEG ([EFE)IMASHEAR
ANEMBEAR (AR IAEEDEE—
E_FAA=FTRALENEA ([AHFE])
ZARBECERGRAEBERRE_T =
ZFEAA=THILEKRER (Fiiﬁﬁﬂj)
ZHBET ZEXERBFEAAREE
ﬁ%lﬁﬂi%ﬁ‘k%ﬁ BEEAR T%V%
Bg ([E2Z8e))BHRIA 58
BN

ARERGHAGSESRAMMER
WSk

For the six months ended 30 September 2021 HE—_FE-_—FNHA=FHINEA
Six months ended
30 September
BEAA=1TRHIEAEA
2021 2020
—E-—F ZTTF
Notes HK$’000 HK$’000
M FET FHET
Revenue & 4 116,391 95,294
Cost of sales SHE KA (97,761) (78,083)
Gross profit EF 18,630 17,211
Other income, net Hib U A FEE 5 2,714 4,356
Selling expenses HERX (4,932) (4,320)
Administrative expenses THAX (11,252) (8,700)
Fair value changes of financial BRAFEFABRZZ
assets at fair value through STREENATE
profit or loss #E) (167) -
Share of loss of a joint venture EE—EEERRZ
&8 (500) -
Profit from operations R 4,493 8,547
Finance costs A& B AR 6(a) (63) (116)
Profit before taxation [ 56 Bl & ) 6 4,430 8,431
Income tax expense FRiSHiF 2 7 (1,552) 2,118)
Profit for the period HA 7R3 ) 2,878 6,313
Earnings per share BREAF
— Basic and diluted (HK cents) — — Z AN K #58 (B1L) 8 0.29 0.63
Profit for the period B4 A 2,878 6,313
Total comprehensive income for  HAA 2 T U 25 42 58
the period 2,878 6,313

—ZF=
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UNAUDITED CONDENSED CONSOLIDATED
STATEMENT OF FINANCIAL POSITION

KEFLHPESM BRI R

As at 30 September 2021 R-ZBEZ—FNA=1H
As at As at
30 September 31 March
2021 2021
R=B=—-F R-ZT_—F
hB=+B =ZA=+—H
Notes HK$’000 HK$’000
M FET FHEIT
Non-current assets FRBEE
Investment properties REWE 32,461 32,000
Property, plant and equipment Y BE R 9 21,118 21,401
Deferred tax assets BERERIEEE 128 128
Other receivables H e R IR 11 1,131 747
Interest in joint ventures REBRRMER 1,420 1,920
56,258 56,196
Current assets RBEE
Inventories FE 2,240 1,864
Trade and bills receivables Z 5 e 0B & E 10
E37:4 15,127 10,476
Financial assets at fair value BRAFEFABRZZ 12
through profit or loss CREE 5,129 5,329
Other receivables H h fE Uk 7B 11 40,173 59,691
Current tax recoverable AT Uy Bl B HA R 18 980 853
Bank deposits and cash BITFERRBRE 13 107,900 86,961
171,549 165,174
Current liabilities u.bibﬁf’
Trade and other payables B 5 REMER K 14 9,280 9,317
Contract liabilities awmaE 15 28,723 24,002
Amount due to a joint venture J@ﬂﬂ‘—Faﬁ’a\;ﬁ@ET?KIE 3 3
Bank loans RITER 3,407 3,487
Lease liabilities HEAaE 2,269 3,055
Current tax payable FETENHARR 1B 1,470 1,499
45,152 41,363
Net current assets REBEEFE 126,397 123,811
Total assets less current HEERRBERE
liabilities 182,655 180,007
Non-current liabilities FRBERE
Deferred tax liabilities FEEFEAE 632 632
Lease liabilities HEBE 274 504
906 1,136
NET ASSETS BEFE 181,749 178,871
Capital and reserves EARAR RS
Share capital &N 10,000 10,000
Reserves G 171,749 168,871
TOTAL EQUITY AR 181,749 178,871
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UNAUDITED CONDENSED CONSOLIDATED

STATEMENT OF CHANGES IN EQUITY

For the six months ended 30 September 2021

AEBELHPGEAESEEYR

HE-—T=-—FANA=+HINEA

Land and
buildings
Share Share Exchange revaluaton ~ Merger Retained Total
capital premium  reserve  reserve  reserve  earnings equity
THREF
BAx  ROEE EXfE EERE SHEE RERN 48R
HKS'000  HKS'000  HKS'000  HK$'000  HK$'000  HK$'000  HK$'000
TEr  TEx  TEr  ThExr  TEr  TEr  TiEx
Balance at 1 April 2020 R=Z=Ff
A-Rf&H 10,000 66,991 - - 129 93,074 170,194
Profit for the period Hn s - - - - - 6,313 6,313
Total comprehensive 2EYEEE
income - - - - - 6,313 6,313
Balance at 30 R-B-%%
September 2020 hB=T+HM&EH 10000 66,991 - - 129 99387 176,507
Balance at 1 April 2021 R=Z=-f
A-RM&EH 10,000 66,991 - - 129 101,751 178,871
Profit for the period HnE7 - - - - - 2,878 2,878
Totel comprehensive 2 EM B
income - - - - - 2,878 2,878
Balance at 30 September R=ZF=—f
2021 hB=THM%EH 10000 66,991 - - 129 104629 181,749
—E -/ FPHEERSE AREEERERAF 7



UNAUDITED CONDENSED CONSOLIDATED

CASH FLOW STATEMENT

AEBELHPRGARLRER

For the six months ended 30 September 2021 BE—_F-——FNA=1+HI~EA
Six months ended
30 September
BEAA=+tHLAER
2021 2020
b —EZZ
Note HK$’000 HK$'000
B EE FHERT FHET
Net cash generated from RETEFMBES
operating activities FE 22,450 10,279
Investing activities REEH
Interest received BUFE 170 384
Decrease in bank deposits with REHBEAE=@ANLE
original maturities over three BIRITFEFOR D
months 7,807 3,541
Addition of deposits for the BAREMENZS
purchase of investment property i - (3,138)
Payment for the purchase of BERE REREE
equipment, furniture and fixtures (N (7,442) (2,978)
Net cash generated from/ RETE G
(used in) investing activities (FRR)RE&FHE 535 2,191)
Financing activities BMEED
Repayment of bank loans BEBTER (80) (74)
Capital element of lease rental paid B HAEM S 2 E A
b2l (1,903) (1,795)
Interest element of lease rental paid BN EM & 2 F &2
ba) (39) (79)
Interest paid ERFE (24) (37)
Net cash used in financing RMETEFMARS
activities T (2,046) (1,985)
Net increase in cash and cash iﬁﬁ&ﬁﬁ%@%i‘“ﬂﬂ
equivalents FER 20,939 6,103
Cash and cash equivalents at HIRSRBESLEEY
the beginning of period 86,961 115,102
Cash and cash equivalentsat ~ HIARERALEEY
the end of period 13 107,900 121,205
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NOTES TO THE UNAUDITED
CONDENSED CONSOLIDATED

INTERIM FINANCIAL STATEMENTS
For the six months ended 30 September 2021

1.

General information

The Company is incorporated in the Cayman
Islands with limited liability under the Companies
Law (as revised) of the Cayman Islands. The
address of the Company’s registered office is
Second Floor, Century Yard, Cricket Square, P.O.
Box 902, Grand Cayman, KY1-1103, Cayman
Islands.

The Company is an investment holding company.
The Group is principally engaged in design,
marketing, distribution and retail sales of toys and
related products.

The measurement basis used in the preparation of
the unaudited condensed consolidated financial
statements is the historical cost basis, except that
the investment properties and certain financial
assets are stated at fair value. The unaudited
condensed consolidated financial statements are
presented in Hong Kong dollars (“HK$”) and all
figures are rounded to the nearest thousand
(“HK$’000”) unless otherwise indicated.

Basis of preparation

This interim financial report has been prepared in
accordance with the applicable disclosure
provisions of the GEM Listing Rules, including
compliance with Hong Kong Accounting Standard
("HKAS”) 34, Interim financial reporting, issued by
the Hong Kong Institute of Certified Public
Accountants (“HKICPA”). It was authorised for
issue on 11 November 2021.

The interim financial report has been prepared in
accordance with the same accounting policies
adopted in the 2021 annual financial statements,
except for the accounting policy changes that are
expected to be reflected in the 2022 annual
financial statements. Details of any changes in
accounting policies are set out in note 3.

F S
b}

REZGHBRESHHNBRE

2,

£3

BE—_ZF-——FNA=+HINEA

1.

—REH
ARRRBERSES ENE (KEF])
RASHEFMKIRBRAR AR
A B A 2 9% 2 R b Bk 7 7 Second
Floor, Century Yard, Cricket Square,
P.O. Box 902, Grand Cayman, KY1-
1108, Cayman lIslands °

AR RBEZER QA -AEET R
RERT THERE DHELTEH
EMANEHER -

RAERBEREHREE M B WMEE
A S RERE L RAEE  HR
EMELETERAERATED
IRERIN - REEZ MR A MR EK
TyAET (BT 25 5 A
BN TERFHMBERASRKER
B FAL ([FET]) -

A

A HEARA IS ¥R 0 IR IR GEM E T AR
AMEREEGR efETEEe
SR AE ([BEASFMAE])HEM
MEREFER ([HESFER])
FEMFPRHBERERE - HER =
T —F - A+ HERETIE-

FHNERECEBRA S —F
FEMBREAMEABOER SR
KRS EEHERN S __FFE
HMBRERARROSHBRESA
Brohe M T BURE B M FBERRN
MIEES o

ST/ FhERERS AREEERERAR 9



10

Basis of preparation (Continued)

The preparation of an interim financial report in
conformity with HKAS 34 requires management
to make judgements, estimates and assumptions
that affect the application of policies and reported
amounts of assets and liabilities, income and
expenses on a year to date basis. Actual results
may differ from these estimates.

This interim financial report contains unaudited
condensed consolidated interim financial
statements and selected explanatory notes. The
notes include an explanation of events and
transactions that are significant to an
understanding of the changes in financial position
and performance of the Group since the 2021
annual financial consolidated statements. The
unaudited condensed consolidated interim
financial statements and notes thereon do not
include all of the information required for a full set
of financial statements prepared in accordance
with Hong Kong Financial Reporting Standards
("HKFRSs”).

The interim financial report has not been audited
nor reviewed by the independent auditor but has
been reviewed by the Audit Committee.

The financial information relating to the financial
year ended 31 March 2021 that is included in the
interim financial report as comparative information
does not constitute the Company’s statutory
annual consolidated financial statements for that
financial year but is derived from those financial
statements. Statutory financial statements for the
year ended 31 March 2021 are available from the
Company'’s principal place of business. The
auditors have expressed an unqualified opinion on
those financial statements in their report dated 25
June 2021.
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3. Adoption of New and Amended HKFRSs
and Changes in Accounting Policies

(@)

Amended HKFRSs that are effective for
annual periods beginning on or after 1
April 2021

The unaudited condensed consolidated
interim financial statements for the six
months ended 30 September 2021 have
been prepared in accordance with the
accounting policies adopted in the Group’s
annual financial statements for the year
ended 31 March 2021, except for the
adoption of the following amended HKFRSs
which are effective as of 1 April 2021.

Amendments to HKFRS 16 Covid-19-Related Rent
Concessions beyond

30 June 2021
Amendments to HKFRS 9, Interest Rate Benchmark
HKAS 39, HKFRS 7, Reform — Phase 2
HKFRS 4 and HKFRS 16

The adoption of these amended HKFRSs
had no material impact on how the results
and financial position for the current and
prior periods have been prepared and
presented.
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Adoption of New and Amended HKFRSs
and Changes in Accounting Policies
(Continued)

Issued but not yet effective HKFRSs

(b)

At the date of authorisation of the unaudited
condensed consolidated interim financial
statements, certain new and amended
HKFRSs have been published but are not
yet effective, and have not been adopted

early by the Group.

HKFRS 17

Amendments to
HKFRS 3

Amendments to
HKFRS 10 and
HKAS 28

Amendment to
HKFRS 16

Amendments to
HKAS 1

Amendments to
HKAS 1 and
HKFRS Practice
Statement 2

Amendments to
HKAS 8

Amendments to
HKAS 12

Amendments to
HKAS 16

Amendments to
HKAS 37
Amendments to

HKFRSs

Accounting Guideline
5 (Revised)

Insurance Contracts and related
amendments?

Reference to the Conceptual
Framework*

Sale or Contribution of Assets
between an Investor and its
Associate or Joint Venture®

Covid-19-Related Rent
Concessions beyond 30
June 2021°

Classification of Liabilities as
Current or Non-current and
related amendments to
Hong Kong Interpretation 5
(2020)?

Disclosure of Accounting
Policies?

Definition of Accounting
Estimates?

Deferred Tax related to Assets
and Liabilities arising from a
Single Transaction?

Property, Plant and Equipment
- Proceeds before Intended
Use'

Onerous Contracts - Cost of
Fulfiling a Contract'

Annual Improvements to
HKFRS Standards
2018-2020"

Merger Accounting for
Common Control
Combination*
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Adoption of New and Amended HKFRSs
and Changes in Accounting Policies
(Continued)

Issued but not yet effective HKFRSs
(Continued)

(b)

1

Effective for annual periods beginning on or
after 1 January 2022

Effective for annual periods beginning on or
after 1 January 2023

Effective date not yet determined

Effective for business combination/common
control combination for which the acquisition/
combination date is on or after the beginning
of the first annual period beginning on or after
1 January 2022

Effective for annual periods beginning on or
after 1 April 2021

The Group is in the process of making an
assessment of what the impact of these
developments is expected to be in the period
of initial application. So far it has concluded
that the adoption of them is unlikely to have
a significant impact on the Group’s
consolidated financial statements.
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Revenue and business segment
(@) Revenue
The principal activities of the Group are

design, marketing, distribution and retail
sales of toys and related products.

The Group’s revenue comprised the sales of

Original Design Manufacturing (“ODM”) toys
to license holders, sale of own licensed toys
and distribution of imported toys and is
analysed by principal activities as follows:

4.

Wi & % 5 &P

(@

Wy

AEBENTIREH AR 75
HE DHEMTEHETARN
FAZEm °

AEBEMN KRG BIHHEERERS
243% ([ODM ) A T IR
A HEBFEFARD HE
At - WIRTEEDE D DM
L

Six months ended

30 September
BEAA=1+RHIEAEA
2021 2020
—E-—F —EETF
HK$’000 HK$’000
FET FHEIT
Sales of ODM toys to license $HEODMIT A FHF
holders A A 56,767 62,709
Distribution of imported toys and 9 #53 O It & 2 1878
related products B 30,285 20,825
Sales of own licensed toys and  $HE B REFFIIA K
related products e E M 29,339 11,760
116,391 95,294
The Group’s customers are primarily REBNEFTEABRBADH

distributors based in Japan. The percentage
of revenue contributed by the Group’s five
largest customers for the Period amounted
to approximately 72% (the Corresponding
Period: 76%). Further details regarding the
Group’s principal activities are disclosed
below.
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Revenue and business segment
(Continued)

(@) Revenue (Continued)

The Group manages its business by three
divisions, namely sale of ODM toys, sale of
own licensed toys and distribution of
imported toys. In a manner consistent with
the way in which information is reported
internally to the Group’s most senior
executive management for the purposes of
resource allocation and performance
assessment, the Group has identified the
above three reportable segments. No
operating segments have been aggregated
to form the above reportable segments.

Information regarding the Group’s reportable
segments as provided to the Group’s most
senior executive management for the
purposes of resource allocation and
assessment of segment performance for the
six months ended 30 September 2021 and
2020 is set out below.

4.

Wi R EH R (8)

(@

Wz ()

NEBIE =D PEIBHLER
A EODMITA - IHEB R
HIMARDHEENITA - RBA
BHERSEERBAFTHERAR
EERSTHREEBERER
MRS AEEE#AIA E
“ER 2D BEELLE
DEAER A LA 23D B

BHE-_Z-_—§R-_ZT_TF
NA=Z+HIERNER RO E
R R D HRETERAKE K
@ﬁﬂaﬁﬁh1ﬁﬁ$il
A2|OMNERTIEHMNT

Distribution of imported toys Sales of own licensed toys

Sales of ODM toys and related products and related products Total
AHEOTE HERFRITE
HEODMTE REEER REBER st
Six months ended Six months ended Six months ended Six months ended
30 Sey 30 Sep 30 September 30 September
BEAASTALAER BEAASTALABR HEARSTALAER EHEABRSTHLAER
2021 2020 2021 2020 2021 2020 2021 2020
Io-F CRC%E CRC-F CRC%F CRI-F CEC%E CRI-F CEC%E
HK$000  HKS000 ~ HK$'000  HKS000  HK$'000  HKS000  HK$'000  HKS'000
Tn TEn TR Fhn TER Fitn TR T
Revenvefomextemel  SMIEPME
customers 56,767 62,709 30,285 20,826 29,339 11,760 116,391 95,294
Inter-segment revenue AHERE - - 5,076 4,580 24,640 9,389 20,716 13,969
Reportable segment TERAPhE
Tevenue 56,767 62,709 35,361 25,406 53,979 2,149 146,107 109,263
Reportable segment prof A 2HAHEFH/
(loss) (B#8) 1,320 2,406 4,044 974 (2918) 812 2446 4191
Depreciation for the period A1 & 423 1710 835 699 7,083 2519 8,341 4,928
ZT— /R HEERE BREEERER AR 15



4.
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(b)

Revenue and business segment 4. WEREKDI (HF)
(Continued)
Reconciliations of reportable segment (b) T2 IAEFILER
profit
Six months ended
30 September
BEAA=1+TRHIEAEA
2021 2020
—E-—F —T-TF
HK$’000 HK$'000
FaT FHEIT
Profit i Rl
Reportable segment profit TR A EBINDE P
derived from the Group’s #) AT 2 35 50
external customers 2,446 4,191
Other income, net HE MR A FEE 2,714 4,356
Fair value changes of financial & A F{EFFAEBZ Z
assets at fair value through TREENATE
profit or loss ) (167) -
Share of loss of ajoint venture ~ [E{R—EAE QA Z
&8 (500) -
Finance costs Bl & B AR (63) (116)
Consolidated profit before REBRBIADEF
taxation 4,430 8,431

(©

Information about major customers

Revenue from customers during the Period
contributing over 10% of the Group’s

revenue are as follows:

) EEXFHEHN
A B A5 7R 52 1 U R 2810% £
BERPHM RSB LAT

Six months ended

30 September
BEAA=+RALEAHEA
2021 2020
—E-—F —T-TF
HK$’000 HK$'000
FET FHET
Group’s largest customer AEBZARKEP 58,604 62,709
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5. Other income, net 5. HMKAFEE

Six months ended

30 September
BENRA=1HILAEA
2021 2020
—B-—F —ETF
HK$’000 HK$'000
Fax FAT
Bank interest income RITFBA 170 384
Net exchange gain TRl e L] 642 383
Rental income PN 377 -
Freight charge income BEIA 121 101
Management fee income EREBIA 630 622
Sundry income MW A 774 958
Government grant TR AT 465 B - 1,908
2,714 4,356
6. Profit before taxation 6. BRBIADERI
Profit before taxation is arrived at after charging: BRI AT & A DM IA T R IR R E

Six months ended

30 September
BEAA=+RHALEAEA
2021 2020
—E-—F ZT-TF
HK$’000 HK$'000
FET FHET
(a) Finance costs (a) BE R
Interest on bank loan and RITERNBEX
overdrafts lls 24 37
Interest on lease liabilities HE E BEFE 39 79
63 116
(b) Staff costs (including (b) EIRA
directors’ remuneration) (BEEEMS)
Salaries, wages and other He TEREM
benefits %Eﬂ 9,342 6,439
Contributions to defined f SR IKET )
contributions retirement plans f, L5 200 199
9,542 6,638
(c) Otheritems (c) Hf1EA
Depreciation of property, plant M- B R EE
and equipment e 6,803 3,050
Depreciation of right-of-use FREEERE
assets 1,538 1,878
Auditors’ remuneration ZEENEN & 375 375
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Income tax

Fri&®t

Six months ended

30 September

BEZNA=1THILEXER
2021 2020
—E-—fF —ZTTHF
HK$’000 HK$’000
FHExT FHET

Current tax — Hong Kong RIHARGIE — &/F

Profits Tax RS 1,552 2,118

The provision for Hong Kong Profits Tax is
calculated at 16.5% of the estimated assessable
profits for each of the reporting period.

Earnings per share

The calculation of basic earnings per share is
based on the profit attributable to ordinary equity
shareholders of the Company of HK$2,878,000
(the Corresponding Period: HK$6,313,000) and
weighted average of 1,000,000,000 ordinary
shares in issue during the Period (the
Corresponding Period: 1,000,000,000 shares).

The weighted average number of ordinary shares
is calculated as follows:

REREHE RBEBNESHRATEH
a@}%ﬁmmﬁmwﬁp%m,m %
16.5% &

BRER

BRERBHDIREREEARR
L 5 1 7 IR OR FE (5 )i 12,878,000
7T (EFEH 6,313,000/ 7T) & B
B 17 3 % hn#E 9 £11,000,000,000

% (2= 4 [7 89 : 1,000,000,0000% ) 5t
o

EEB T ENT

At 30 September
RAA=+H
2021 2020
—E-—fF —E-TF

Issued ordinary share at 1 April
B

RIOA— BB T

1,000,000,000 1,000,000,000

Weighted average number of
shares at 30 September

ANHE 159 85

RAR=+ BN

1,000,000,000 1,000,000,000

There was no difference between basic and
diluted earnings per share as the Company did
not have any dilutive potential shares outstanding
during the Period and the Corresponding Period.

Property, plant and equipment

During the six months ended 30 September 2021,
the Group acquired items of plant and machinery
with a cost of HK$7,442,000 (six months ended
30 September 2020: HK$2,978,000).
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10. Trade and Bills Receivables 10. EZEVWRERERERE

As at As at
30 September 31 March
2021 2021

R=ZB=—F RZT=_—F
hBA=+H =ZA=+—8H

HK$’000 HK$’000
Fax FAT
Trade receivables — gross B 5 EI GRS 14,101 8,829
Bills receivables — gross FEWE iR A 1,030 1,651
15,131 10,480
Less: ECL allowance B TBEIEEBERE 4) (4)
Trade and bills receivables — net & 5 fE U118 & fE R =
BFER 15,127 10,476
Ageing analysis BRER AT
Details of the ageing analysis of trade receivables ‘E’\i&iﬁﬁ KIBEEE B (RS
(net of ECL allowance), based on the invoice date R AR E 5 EKGRIE (B
(approximate to revenue recognition date), as of TEEEEEEEE) RR D ITFEN
the end of the reporting period are as follows: N
As at As at
30 September 31 March
2021 2021

RZBZ—-F RZIZT=——F
hAB=+8B =A=+—H

HK$’000 HK$’000
FHET FHET

Trade receivables B 5 EWRIE
Less than 30 days L A30H 7,321 8,544
31 to 60 days 31260H 6,926 171
61 to 90 days 61290H 52 82
Over 91 days i1 H 828 28
15,127 8,825
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10. Trade and Bills Receivables (Continued) 10. EZERVUREREVREE (&)

20

Ageing analysis (Continued) BRER D AT (4B)
Bills receivables are due within 30 to 35 days from JE U ZE 4R A FI 2 H HA R 5F30E35H
the date of billing. R
Trade debtors are due within 0 to 60 days from B 5 RN B E 0 B ET0E60
the date of billing. =R
The movement in the ECL allowance is as follows: TBHREEBERENEEBNT
As at As at
30 September 31 March
2021 2021

R-B-—F RIZT=—_—F
hA=+8A =A=+—H

HK$’000 HK$'000
FHET FHEIT
At the beginning of the period REY) 4 186
ECL allowance recognised EHRAEHEE

EERE - 2

Reversal of ECL allowance EHRBHEEESRE
recognised BEER - (184)
At the end of the period NGRS 4 4
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11. Other Receivables 11. HtbEWFIE

As at As at

30 September 31 March

2021 2021

R=ZB=—F RZT=_—F

hBA=+H =ZA=+—8H

HK$’000 HK$’000

FET FH&IT

Other receivables — gross H b fE UK FRIE 4258 2,403 4,161
Less: ECL allowance W TEEE EEIE A - =
Other receivables — net H b B IR GR IR FH RR 2,403 4,161
Trade deposits E5Ee 36,448 53,480
Rental deposits Heke 1,091 1,083
Other deposits Hitiz & 107 147
Prepayments TEfTRIE 1,255 1,567
38,901 56,277

41,304 60,438

Less: Portion due over one year W ETAFERENEEE T
included under non-current B —F1& 2 E

assets (1,131) (747)
40,173 59,691

Apart from the portion due over one year included
under non-current assets, all of the prepayments,
deposits and other receivables are expected to be
recovered or recognised as expenses within one
year.

BETAERBEERTH —FKRE
HEo S MEENRIE HE A
1t J& YR TR TR EA TS — 4 79 i [B] = R
RRFAX-
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12. Financial Assets at Fair Value Through

Profit or Loss

12 BAREFABEZERMEE

As at As at
30 September 31 March
2021 2021
R=ZB=—F RIZT_—%F
hBA=+8B =A=+—H
HK$’000 HK$'000
FET FHEIT
Listed securities: EmES:
Equity securities — Hong Kong RAFS — BB 5,129 5,329
13. Bank Deposits and Cash 13. RITEREES
Cash and cash equivalents comprise: RekReEFEMEE:
As at As at
30 September 31 March
2021 2021
R=ZB=Z—F RZZ-—%F
hBA=+8B =ZA=+—H
HK$’000 HK$'000
FET FHET
Cash at bank and on hand RITRFERE 100,789 54,715
Bank deposits with original REHAR A=A A
maturities within three months RITHER - 17,328
Cash and cash equivalents inthe 4 AIREREEXRNIRE
consolidated cash flow LRREEED
statement 100,789 72,043
Bank deposits with original REHBEAE=MEANL
maturities over three months KIRITER 7,111 14,918
107,900 86,961
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14. Trade and Other Payables

14. ESRHEMEMNRE

As at As at

30 September 31 March

2021 2021

R=ZB=—F RZT=_—F

hB=+H =ZA=+—H~

HK$’000 HK$’000

Fax FH&IT

Trade payables B S ENRIE 6,775 4,186
Other payables and accrued H th B BB R ERT

expenses =53 2,505 5,131

9,280 9,317

Ageing analysis

The Group was granted by its suppliers with credit
periods ranging from 30-60 days. As at the end
of the reporting period, the ageing analysis of
trade payables, based on the invoice date, is as

SRER AT

AEBBEEMERLS TN F30260
FREEH-RBESHR RERR
HENEZENFRERRD AT

follows:
As at As at
30 September 31 March
2021 2021

R-ZB=Z—F RZZT-_—

hA=+8B =A=+—H
HK$’000 HK$’000
FERT FHET
Less than 30 days L R380H 6,405 4,049
31 to 60 days 31260H 231 25
61 to 90 days 61£290H - 1
Over 91 days but within one year ~ fBiB91BER—F R 139 111
6,775 4,186
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15.

16.

17.

18.

24

Contract Liabilities

BREE

As at As at

30 September 31 March

2021 2021

R=B=—-F R-T_—%F

hA=+B =A=+—H

HK$’000 HK$’000

FERT FHET
Contract liabilities arising from REHETTA RARBE
deposits received from sales of mHBEWERSEEZ

toys and related products BRAE 28,723 24,002

Receiving a trade deposit by the Group before the
delivery of goods gives rise to contract liabilities at
the inception of a contract, until the revenue
recognised exceeds the amount of the deposit.
The amount of deposit is negotiated on a case by
case basis with customers.

All contract liabilities are expected to be
recognised as revenue within one year.

Dividends

No dividends were paid or declared by the
Company or any of the subsidiaries during the six
months ended 30 September 2021 and 30
September 2020.

Fair value measurement

The carrying amounts of the Group’s financial
instruments carried at amortised cost were not
materially different from their fair values as at 30
September 2021 and 31 March 2021.

Commitments

At 30 September 2021 and 31 March 2021, the
Group has no operating lease commitment as
lessee and capital commitment.
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MANAGEMENT DISCUSSION AND
ANALYSIS

Business review and outlook

The Group is principally engaged in design, marketing,
distribution and retail sales of toys and related
products.

Business Review

For the Period as compared to the Corresponding
Period, the Group’s revenue increased by
approximately 22.1% while gross profit increased by
approximately 8.2%.

Business in the sales of ODM toys to license holder

The Group’s revenue in the sales of ODM toys to
license holders decreased by approximately 9.5% to
approximately HK$56,767,000 (the Corresponding
Period: approximately HK$62,709,000).

The decrease in revenue from this segment was
primarily because of the production capacity of
suppliers in mainland China seriously dropped due to
electricity and water supply failure in the Period.

Business in the distribution of imported toys and
related products

The Group’s revenue in the distribution of imported
toys and related products increased by approximately
45.4% to approximately HK$30,285,000 (the
Corresponding Period: approximately HK$20,825,000).

The increase in revenue from the distribution of
imported toys and related products was mainly
because one hot-selling high-end robot figure was
released and delivered in the period, which contributed
to over 50% sales in the segment.

Business in the sales of own licensed toys and
related products

The Group's revenue in the sales of own licensed toys
and related products increased by approximately
149.5% to approximately HK$29,339,000 (the
Corresponding Period: approximately HK$11,760,000).

The increase in revenue from the sales of own licensed
toys and related products was primarily because i) the
sales of this segment was relatively low in the
Corresponding Period; ii) a newly, developed super
hero series figure was highly popular in the Period.

BB MR

EBOERESE
AEBMTIZRERT THEE DHER
ZEHEEARBHEER

ESie]
AR - A& B 2 W8 AF R HE N
#122.1%  EFILINAI8.2% °

HEODMIIA FHHISHEAEK
AEBEHEOOMIMATFEHFEFEEAZK
2508 > #99.5% = #956,767,00078 7T (£ F
& HA : 4962,709,0007 7T ) °

A A H 2 WD T E BB R AR
o I 7 b 4 5 2 B R £ R K A T
BETHR.

DHEOTARBRERER

AEE D O T A KRR E M 2 Wi
N 4945.4% Z= 930,285,000/ 7T (2= F [
H : #920,825,0007% 70 ) °

DIE AR MARRE R 2 WaE I E
BRRAMBRIT RN 2 — KA
WA F I B R 5 B E B850% 2 84
IS

HEBXBHNARMBERER

AEBEHEEERFANARBAERZK
7 4 0 49149.5% & #729,339,000/%8 7t (&
FE[FHA: £911,760,0008 7T ) °

$HE B R AT IUA AR B o2 Y as 1
TyEZ @) A D #RR & F B HI A $5 & A0
HRK ;i) A HARE BB B M — SRAPTRB AR
S FD T
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Financial Analysis
Revenue

Revenue increased by approximately 22.1% to
approximately HK$116,391,000 for the Period from
approximately HK$95,294,000 for the Corresponding
Period.

The increase in revenue was mainly due to the notable
increase in revenue from (i) distribution of imported toys
and related products; (i) sales of own licensed toys and
related products in the Period.

Cost of sales

Cost of sales increased by approximately 25.2% to
approximately HK$97,761,000 for the Period from
approximately HK$78,083,000 for the Corresponding
Period. The increase of cost of sales brings into line
with the increase of revenue.

Gross profit

Gross profit increased by approximately 8.2% to
approximately HK$18,630,000 for the Period from
approximately HK$17,211,000 for the Corresponding
Period. The gross profit margin decreased to 16.0% for
the Period from approximately 18.1% for the
Corresponding Period due to extra production and
labour cost has transferred from suppliers caused by
the unstable production environment in Mainland China.

Other income, net

Other income, net decreased by approximately 37.7%
to approximately HK$2,714,000 for the Period from
approximately HK$4,356,000 for the Corresponding
Period.

The decreased was mainly due to the subsidy of
Employment Support Scheme and the Retail Sector
Subsidy Scheme from Hong Kong Government was
ceased.

Selling expenses

Selling expenses increased by approximately 14.2% to
approximately HK$4,932,000 for the Period from
approximately HK$4,320,000 for the Corresponding
Period. The increase was due to the expenses on Ani-
Com & Games Hong Kong incurred in the Period,
which was cancelled in the Corresponding Period.
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Administrative expenses

Administrative expenses increased by approximately
29.3% to approximately HK$11,252,000 for the Period
from approximately HK$8,700,000 for the
Corresponding Period. The increased expense was
mainly due to a HK$3,000,000 discretionary bonus is
given to Mr. Li Wai Keung to reward his exceptional
performance, as he led the Group in achieving
continuous growth in sales since the Group listed on
GEM in mid of 2018.

Event after the reporting period

A wholly owned subsidiary of the Company, Amuse
International Investment Limited (the “Vendor”) and Mr.
Li Wai Keung (“Mr. Li") entered into Agreement For Sale
and Purchase In Respect of Entire Issued Share Capital
(the “Sale Shares”) of D4 Toys (oversea) Co., Limited
(the “Disposal Company”) (the “Agreement”), pursuant
to which the Vendor conditionally agreed to sell and Mr.
Li conditionally agreed to acquire the Sale Share (the
“Disposal”) a consideration of HK$34.0 million which
shall be payable by Mr. Li to the Vendor by cash.

Mr. Liis a connected person of the Company by virtue
of his being the chairman, the executive Director and
substantial Shareholder of the Company. The Disposal
Company is directly owned as to 100% by the Vendor.
The principal asset of Disposal Company is the
Property of four workshops and a carpark located in
Tsuen Wan, New Territories. It is expected to record a
net gain of approximately HK$1.1 million attributable to
the Disposal.

An extraordinary general meeting of the Company (the
“EGM”) is to be held for the shareholders of the
Company (the “Shareholders”) to approve the Disposal
and transactions contemplated thereunder by way of
poll. Mr. Li and his associates will abstain from voting at
the EGM on the relevant resolutions to approve the
Agreement and the Disposal.

Apart from the above mentioned, there is no other
significant event subsequent to 30 September 2021
which would materially affect the Group’s operating
and financial performance.

ITHRX
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Liquidity, financial resources and funding

As at 30 September 2021, the Group had cash and
bank deposits of approximately HK$107,900,000 (31
March 2021: approximately HK$86,961,000), which
were cash at banks and on hand and bank deposits.

As at 30 September 2021, no bank deposit was
pledged (31 March 2021 nil).

As at 30 September 2021, the Group’s indebtedness
comprised bank loans of HK$3,407,000 (31 March
2021: HK$3,487,000) and lease liabilities of
HK$2,543,000 (31 March 2021: HK$3,559,000).

The Group’s gearing ratio, which is calculated by total
debt (defined as bank and other debts incurred not in
the ordinary course of business) divided by total equity,
was 0.02 times as at 30 September 2021 (31 March
2021: 0.02 times).

Capital structure

As at 30 September 2021 and 31 March 2021, the
capital structure of the Company comprised issued
share capital and reserves.

Future plans for material investments and
capital assets

Save as disclosed in the prospectus of the Company
dated 18 May 2018 (the “Prospectus”), and the
acquisition of investment properties as mentioned
under Event after the reporting period in Page 27 of this
report, the Group did not have other plans for material
investments and capital assets.

Material acquisitions and disposals of
subsidiaries and affiliated companies

During the Period, the Group did not have any material
acquisitions or disposals of subsidiaries and affiliated
companies (the Corresponding Period: nil).

Contingent liabilities

The Group had no material contingent liabilities as at
30 September 2021 (31 March 2021: nil).
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Exposure to exchange rate fluctuation

Foreign currency risk refers to the risk that the fair value
or future cash flows of a financial instrument will
fluctuate because of changes in foreign exchange
rates. The Group mainly operates in Hong Kong with
most of the transactions denominated and settled in
HK$.

During the Period, the Group’s exposure to foreign
currency risk primarily arose from certain financial
instruments including trade and other receivables, cash
and cash equivalents and trade and other payables
which are denominated in JPY, RMB and/or US$.
During the Period and the Corresponding Period, the
Group did not adopt any hedging strategy but the
management continuously monitored the foreign
exchange risk exposure on a case-by-case basis. The
Group did not use any hedging contracts to engage in
speculative activities during the Period and the
Corresponding Period.

Charge on group’s assets

At 30 September 2021, the Group’s leasehold land and
building with an aggregate carrying value of
HK$6,334,000 were mortgaged to secure banking
facilities granted to the Group (31 March 2021:
HK$6,246,000).

Information on employees

As at 30 September 2021, the Group had 40
employees (31 March 2021: 39) working in Hong Kong.
Employees are remunerated according to their
performance and work experience. On top of basic
salary, commission, discretionary bonus and share
option may be granted to eligible staff by reference to
the Group’s performance as well as individual’s
performance. The remuneration of the Directors for the
Period amounted to approximately HK$5,352,000 (the
Corresponding Period: approximately HK$2,562,000).

Interim dividend

The Board does not recommend the payment of interim
dividend for the Period (the Corresponding Period: Nil).
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Use of Proceeds

The ordinary share(s) of the Company (the “Shares”)
were listed on GEM on 31 May 2018. The net proceeds
from the listing of the Shares on GEM (the “Listing”)
(after deducting the underwriting fees and related
expenses) amounted to approximately HK$57.9 million.
The net proceeds were fully utilised in FY2021.

Principal risks and uncertainties

The business operations and results of the Group may
be affected by various factors, some of which are
external causes and some are inherent to the business.
The principal risks and uncertainties are summarised as
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follows:

Principal risks and uncertainties
facing the Group
AEEFERZEIERBRTHBESE

e Failure to obtain new orders could
materially affect the Group’s financial
performance

o EEMSHIERSUAEE WK
REERERTE

e The Group relies on the performance of
senior management team

o AKEEKBESREREKNRE

e |neffective quality control over the
suppliers and products may result in
negative impact on the business and
operation of the Group

o HHEHERMRERNMEEHIERAAESE
BHASEEBREEENTHTE

Directors’ approach to addressing
these risks and uncertainties

ESREZERARRTARERNG E

e The Group has constantly built up good
relationships with key customers and actively
solicited new customers

o KREB-—EHHIZEEPEYRIFEEFE WHEGHE
FEPER

e The Group has constantly provided training to
senior management team to enhance their
performance

s FEBE-HRHEEITRREBEEK UANRER
FHRI

e The Group has professional and well trained
engineer team to working closely and timely with
suppliers in order to maintain its product in high
standard of quality

s AEEBAIREZNEXLTIRZMEL Ll
ERARBBIEE UEFEERNmERE
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Principal risks and uncertainties
facing the Group
AEEFERZEIERBRTHBEE

e The Group may be exposed to delays .
and/or defaults of payments by
customers which would adversely
affect cash flows or financial results

o $%Eﬂ%ﬁﬁ%?ﬁ@&/iém J
NRHBER ZBEAGHEBRELRE
Db Fi?ﬁwa

e Failure to renew existing license rights .
and/or obtain new license rights for
own licensed toys will have adverse
impact on financial performance on the
Group

o REREXBMABNRERTE o
R/ SRBGH S AR A S AR R E 2
MBRAEETNTE

Directors’ approach to addressing
these risks and uncertainties

ESEEZERARETHBEENTE

The Group only offer credit period for customers
with long term relationship and well credit record.
Most of the customers are traded on cash basis

AEEERNEFEBBERAREECHRINE
FRE‘EEEHR ZEEPURERS

The Group has a dedicated team to work closely
with existing licenser, obtained outstanding results
in the joint events with the licensers. The Group
has kept up good relationship and also developing
new relationship with potential new licensers in the
market

AEERFEMERERBRIFABIEE
HEFEFANBEEHPRELERR AEEE
HERITFBERNRR - JRET S EREER ST

ABRIEER

Outlook

The Group will make steady progress in accordance
with the plans formulated before the Listing and its
actual operational conditions, so as to facilitate effective
implementation of the business objectives of the
Company and bring benefits from it.

The Board will proactively seek potential business
opportunities and explore the possibility to expand the
Group’s network not limited to ACG figure toys market,
that will broaden the sources of income of the Group
and enhance value to the Shareholders.

In the future, the Board believes that the Group will
achieve another breakthrough in terms of its business
performance by leveraging on its advantages, in
particular with its wide variety of high-end toys product.
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OTHER INFORMATION

Interests and Short Positions of Directors and
Chief Executive in the Shares, Underlying
Shares and Debentures of the Company

As at 30 September 2021, the interests or short
positions of the Directors and chief executive of the
Company in the shares, underlying shares and
debentures of the Company or any of its associated
corporations (within the meaning of Part XV of the
Securities and Futures Ordinance (the “SFQ”), Chapter
571), which were required to be notified to the
Company and the Stock Exchange pursuant to
Divisions 7 and 8 of Part XV of the SFO (including
interests or short positions which they are taken or
deemed to have under such provisions of the SFO), or
which were required, pursuant to Section 352 of the
SFO, to be entered in the register referred to therein, or
which were required, pursuant to Rules 5.46 to 5.67 of
the GEM Listing Rules relating to securities transactions
by directors to be notified to the Company and the
Stock Exchange, were as follows:
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Percentage of

Number of issued share
Nature of interest/ ordinary capital of
Name of Director Holding capacity shares held the Company
EARDRE BT
EEMA EEME ERSH FHEEREE RAMNEI
(Note 1)
(HI=E1)
Mr. Li Wai Keung (“Mr. Li") (Note 1) Interest of a controlled corporation 380,800,000 (L) 38.08%
FEWEE([ZEE]) (W) XEEBE#ER (Note 2, 3)
(M2 -3)
Notes: B 3 -
1. Asat 30 September 2021, the Company issued ordinary 1. RIZZEZ—FNA=1+H ARAIZE#
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share capital was HK$10,000,000 divided into
1,000,000,000 Shares of HK$0.01 each.

Mr. Li is wholly and beneficially interested in the said
shares through his wholly owned Company, Infinite Force
Holdings Ltd (“Infinite Force”), which is the beneficial
owner of 380,800,000 Shares.

The letter “L” denotes the person’s long position in the
Shares.
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Save as disclosed above, as at 30 September 2021,
none of the Directors or chief executive of the Company
had any other interest or a short position in the shares,
underlying shares or debentures of the Company or
any of its associated corporations (within the meaning
of Part XV of the SFO) that was required to be recorded
in the register kept by the Company under Section 352
of the SFO, or as otherwise notified to the Company
and the Stock Exchange pursuant to Rule 5.46 of the
GEM Listing Rules.

Interests and Short Positions of Substantial
Shareholders in the Shares, Underlying Shares
and Debentures of the Company

As at 30 September 2021, person (other than the
Directors) who had interests or short positions in the
shares and underlying shares of the Company, being
5% or more of the Company’s issued share capital,
was recorded in the register required to be kept under
section 336 of the SFO were as follows:
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Percentage of

Number of issued share

Nature of interest/ ordinary capital of

Name of Shareholders Holding capacity shares held the Company

HARARE BT

BRER LB EatE EREH FREBEREE BRAENE DL

(Note 1)

(FHEET)

Infinite Force Beneficial owner 380,800,000 (L) 38.08%
ERlEEA (Note 2, 3)
(BizE2 - 3)

Ms. Fong Wing Yan Interest of spouse 380,800,000 (L) 38.08%
(“Ms. Fong”) [igiiE (Note 4)
AL LE ([HEt]) (Fi7E4)

Mr. Wong Man Hin Max Beneficial owner 102,920,000 (L) 10.29%
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Notes:

1. As at 30 September 2021, the Company issued ordinary
share capital was HK$10,000,000 divided into
1,000,000,000 Shares of HK$0.01 each.

2. Infinite Force, a company incorporated in the British Virgin
Islands on 18 October 2016 and an investment holding
company, is wholly and beneficially owned by Mr. Li who
is the chairman and an executive Director of the
Company. Therefore, Mr. Li is deemed to be interested in
the 380,800,000 Shares held by Infinite Force by virtue of
his 100% shareholding interest in Infinite Force.

3. The letter “L” denotes the person’s long position in the
Shares.

4. Ms. Fong is the spouse of Mr. Li. She is deemed to be
interested in the Shares in which Mr. Li is interested under
Part XV of the SFO.

Purchase, sale or redemption of listed
securities of the Company

The Company had not redeemed any of its ordinary
shares during the Period. Neither the Company nor any
of its subsidiaries had purchased or sold any of the
Company’s ordinary shares during the Period.

Directors’ and controlling shareholders’
interest in competing business

None of the Directors, the directors of the Company’s
subsidiaries, the Company’s controlling shareholders,
or any of their respective close associates, as defined
in the GEM Listing Rules, has interest in any business
that competes or may compete, either directly or
indirectly, with the businesses of the Group or has any
other conflict of interests with the Group (other than
being a Director and/or a director of its subsidiaries and
their respective associates) during the Period.

Directors’ securities transactions

The Company has adopted a code of conduct
regarding securities transactions by the Directors on
terms no less exacting than the required standard of
dealings set out in Rules 5.48 to 5.67 of the GEM
Listing Rules. The Company had made specific enquiry
of all the Directors and the Company was not aware of
any non-compliance with the required standard of
dealings regarding securities transactions by the
Directors during the Period.
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Interests of the Compliance Adviser

In accordance with Rule 6A.19 of the GEM Listing
Rules, the Company has appointed Ample Capital
Limited (“Ample Capital”) to be the compliance adviser.
As informed by Ample Capital, neither Ample Capital
nor any of its directors or employees or close
associates, has or may have, any interest in the share
capital of the Company or any member of the Group
(including options or rights to subscribe for such
securities), which is required to be notified to the
Company pursuant to Rule 6A.32 of the GEM Listing
Rules, except for the compliance adviser agreement
entered into between the Company and Ample Capital
dated 31 May 2018.

Share Option Scheme

The Company’s share option scheme (the “Share
Option Scheme”) was approved by a resolution of the
Company’s shareholders passed on 11 May 2018. The
principal terms of the Share Option Scheme, a
summary of which is set out in Appendix VI to the
Prospectus, are in compliance with the provisions
under Chapter 23 of the GEM Listing Rules.

As of 30 September 2021 and up to the date of this
report, there were no options granted, exercised,
lapsed or cancelled under the Share Option Scheme.
There was no outstanding share option not yet
exercised under the Share Option Scheme.

Corporate governance practice

The Company has applied the principles and code
provisions in the Corporate Governance Code and
Corporate Governance Report (the “Code”) as set out
in Appendix 15 to the GEM Listing Rules. In the opinion
of the Board, the Company has complied with the
Code during the Period except for the deviation from
the code provision A.2.1 of the Code. Mr. Li is the
chairman of the Board and the chief executive officer of
the Company and he has been managing the Group’s
business and supervising the overall operations of the
Group since 2004. The Directors consider that vesting
the roles of the chairman of the Board and the chief
executive officer of the Company in Mr. Li is beneficial
to the management and business development of the
Group and will provide a strong and consistent
leadership to the Group. The Board will continue to
review and consider splitting the roles of the chairman
of the Board and the chief executive officer at a time
when it is appropriate and suitable by taking into
account the circumstances of the Group as a whole.
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Audit committee

The Audit Committee has reviewed the unaudited
condensed consolidated financial statements for the six
months ended 30 September 2021 of the Group with
the management and is of the view that such unaudited
interim condensed consolidated financial statements
complied with the applicable accounting standards, the
requirements under the GEM Listing Rules and other
applicable legal requirements, and that adequate
disclosures had been made.

By order of the Board
Amuse Group Holding Limited
Li Wai Keung
Chairman and Executive Director

Hong Kong, 11 November 2021

As at the date of this report, the Board composition is
as follows:

Chairman and executive Director:
Mr. Li Wai Keung

Executive Directors:
Mr. To Hoi Pan
Ms. Lee Kwai Fong

Non-executive Directors:
Mr. Lee Ming Yeung Michael
(appointed on 30 September 2021)
Mr. Wei Qing
(appointed on 30 September 2021)

Independent non-executive Directors:
Ms. Chow Chi Ling Janice

Mr. Yu Pui Hang

Ms. Ren Hongyan
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