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CHARACTERISTICS OF GEM OF THE STOCK EXCHANGE OF HONG KONG LIMITED (THE “STOCK
EXCHANGE")

GEM has been positioned as a market designed to accommodate small and mid-sized
companies to which a higher investment risk may be attached than other companies listed
on the Stock Exchange. Prospective investors should be aware of the potential risks of
investing in such companies and should make the decision to invest only after due and careful
consideration.

Given that the companies listed on GEM are generally small and mid-sized companies, there
is a risk that securities traded on GEM may be more susceptible to high market volatility than
securities traded on the Main Board of the Stock Exchange and no assurance is given that
there will be a liquid market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take no responsibility for the contents
of this report, make no representation as to its accuracy or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this
report.

This report, for which the directors (the “Directors”) of Noble Engineering Group Holdings Limited (the
“Company’, together with its subsidiaries, the “Group”) collectively and individually accept full responsibility,
includes particulars given in compliance with the Rules Governing the Listing of Securities on GEM of the Stock
Exchange (the “GEM Listing Rules’) for the purpose of giving information with regard to the Company. The
Directors, having made all reasonable enquiries, confirm that, to the best of their knowledge and belief the
information contained in this report is accurate and complete in all material respects and not misleading or
deceptive, and there are no other matters the omission of which would make any statement herein or this
report misleading.
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Corporate Information
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Board of Directors
Executive Directors
Mr. Tse Chun Yuen (Chairman)
Mr. Tse Chun Kuen (Chief executive officer)
Mr. Tam Wing Yuen
(appointed with effect on 30 June 2021)
Mr. Harilela Mahesh (resigned on 30 June 2021)

Non-executive Directors
Mr. Cheung Kit (appointed with effect on 30 June 2021)

Mr. U Keng Tin (resigned on 30 June 2021)

Independent non-executive Directors
Mr. Wong Yiu Kwong Kenji

Ms. Chung Lai Ling

Mr. Tang Chi Wai

Audit Committee

Mr. Tang Chi Wai (Chairman)
Mr. Wong Yiu Kwong Kenji
Ms. Chung Lai Ling

Nomination Committee
Mr. Tse Chun Yuen (Chairman)
Mr. Wong Yiu Kwong Kenji
Ms. Chung Lai Ling

Remuneration Committee
Ms. Chung Lai Ling (Chairman)
Mr. Tang Chi Wai

Mr. Tse Chun Kuen
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Corporate Information
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Compliance Officer
Mr. Tse Chun Yuen

Company Secretary
Mr. Tsoi Chi Hei

Authorised Representatives
Mr. Tse Chun Yuen
Mr. Tsoi Chi Hei

Auditor

Zhonghui Anda CPA Limited
Unit 701, Citicorp Centre

18 Whitfield Road
Causeway Bay

Hong Kong

Legal Advisers

As to Hong Kong law

ZM Lawyers

Solicitors, Hong Kong

20/F, Central 88

Nos. 88-98 Des Voeux Road
Central

Hong Kong

Registered Office in the Cayman Islands

Windward 3, Regatta Office Park
PO Box 1350
Grand Cayman KY1-1108

Cayman Islands
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Headquarters and Principal Place of Business
in Hong Kong

Room 9, 25/F, CRE Centre

889 Cheung Sha Wan Road

Cheung Sha Wan

Kowloon, Hong Kong

Principal Share Registrar and Transfer Office in
the Cayman Islands

Ocorian Trust (Cayman) Limited

Windward 3, Regatta Office Park

PO Box 1350

Grand Cayman KY1-1108

Cayman Islands

Hong Kong Branch Share Registrar and
Transfer Office
Link Market Services (Hong Kong)
Pty Limited
Suite 1601, 16/F, Central Tower
28 Queen'’s Road Central
Hong Kong

Principal Banker

DBS Bank (Hong Kong) Limited
16th Floor, The Center

99 Queen'’s Road Central
Central, Hong Kong

Company’s Website

www.nobleengineering.com.hk
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8445
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Condensed Consolidated Statement of Profic or Loss and Other Comprehensive Income

] W &k A 4H 2 e
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For the three months and six months ended 30 September 2021 & 2 = F =

Unaudited Interim Results

The unaudited consolidated interim results of the Group for
the three months and six months ended 30 September 2021,

REBRHMER

AEREE

E

=

—FAA=ZF AU =EARNEA

—FNA=TH
LE=EARAEANREERZES

together with the unaudited comparative figures for the FEIES BRI _ZTFRHN
corresponding periods in 2020, are as follows: REEZLBREFTWOT -
Three months Six months
ended 30 September ended 30 September
BEAASTALZMEA BEAASTHLAAERA
2021 2020 2021 2020
“E--% Z3-TF ZBC-fF ZTCEF
Notes HK$'000 HKS'000 HK$'000 HK$'000
i3 TARL TATL TR THL
(Unaudited)  (Unaudited) (Unaudited)  (Unaudited)
(REER) (REER) (REBR) (REER)
Revenue g 4 82,158 83,501 157,718 157,035
Direct costs EENA (82,155) (83490)  (156,874)  (15,168)
Gross profit Ei 3 11 844 867
Other income 10N 4 2 12 3 72
Administrative and other B REME RS
operating expenses (2,669) (2861) (5,305) (5,364)
Finance costs BERKA 6(a) (3) ®) (5) (18)
Loss on disposal of subsidiaries HEMBARER - (314) = (314)
Loss before income tax Wﬁ SHAER 6 (2,667) (3160) (4,463) (5.257)
Income tax credit TEREE 7 75 459 151 803
Lossand total comprehensive A REH AL
expense for the period HNEEREE
attributable to owners of the EFEE
Company (2,592) (2,701 (4,312) (4454)
Loss per share BRER
Basic and diluted (HKS) EAREE(ATL) 8 (0.012) (0.005) (0.024) (0.007)
Details of dividends of the Company are set out in note 9. RATHRE B S NMT s o
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Condensed Consolidated Statement of Financial Position

g W 5k 5 B 25 IR 0 2%

As at 30 September 2021 R=F = —F LA =+H

As at As at
30 September 31 March
2021 2021

R-B-—&F R-_FT_—F

Notes HK$'000 HKS/000
B FE FExT FET
(Unaudited) (Audlted)
(REEEZ) (Fe5z)
NON-CURRENT ASSETS FERBEE
Plant and equipment = M sk 10 2,484 3,603
Right-of-use asset EREEE 203 271
Equity investment at fair value A (EFFA
through other comprehensive ~ EL b 2 EIIE <
income PRAIZE 70 70
Deferred tax assets RERITEEE 637 486
3,394 4,430
CURRENT ASSETS REBEE
Contract assets BHREE 78,464 49,203
Trade and other receivables B2 5 R E U R 11 23,905 32,877
Bank and cash balances SRIT IR A8 39,074 42,770
141,443 124,850
CURRENT LIABILITIES REEE
Trade and other payables %’%&Hﬂfgﬁmﬁ 12 20,268 14,114
Lease liability HEBE 135 133
20,403 14,247
NET CURRENT ASSETS REEEFE 121,040 110,603
TOTAL ASSETS LESS BEERRBEE
CURRENT LIABILITIES 124,434 115,033
Non-current liability E1 =R
Lease liability HEBE 70 138
NET ASSETS EEFE 124,364 114,895
CAPITAL AND RESERVES EARRFEE
Share capital AR 13 10,470 6,980
Reserves G 14 113,894 107,915
TOTAL EQUITY RERBE 124,364
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Condensed Consolidated Statement of Changes in Equity
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For the six months ended 30 September 2021 & & — & —

—FNA=+HIENEA

Attributable to equity shareholders of the Company

AAFEZRREL
Share Share Other Retained
capital premium  reserve earnings Total
BE& ROEE HitHE REEF st
(Note 13)  (Note 14)  (Note 14)
(MzE13)  (BHis4)  (MizE14)
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TR Tz TFEx FEx FEx
Balance at 1 April 2021 R-ZE--5WA—-A
(Audited) e (EER) 6980 57,721 10,000 40,194 114,895
Loss and total comprehensive IR R 2HERY
expense for the period FEt = = = (4312)  (4,312)
Rights issue of shares iz 3,490 10,291 - - 13,781
Balance at 30 September 2021 R=ZE=-—-FfF=1H
(Unaudited) iR (REER) 10470 68,012 10,000 35882 124,364

For the six months ended 30 September 2020 {2 = F = FF 1 A =+ H 1L~ M0A

Attributable to equity shareholders of the Company

ADAERRRES
Share Share Other  Retained
capital  premium reserve  earnings Total
BA BRVEE EfmHE RERF st
(Note 13)  (Note 14)  (Note 14)
(Fiz13)  (Bish4) - (B
HKS'000 HKS'000 HK$'000 HK$'000 HKS$'000
TEr TEr TAx  TExT  TExn
Balance at 1 April 2020 RZZ-ZFMA-A
(Audited) MR (RER) 6000 53987 10000 48709  1186%
Loss and total comprehensive ~ EAR/EIBR2HEMAY
expense for the period k] - - - (4454) (4,454)
Balance at 30 September 2020 R=ZE=Z£AA=1+H
(Unaudited) MG (REER) 6000 53987 10000 44255 114242
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For the six months ended 30 September 2021 E 2 = F = —F /1, =+ HiL N AA

Six months ended 30 September

BEAA=THLENER

2021 2020
—E-— —E-TE
HK$’000 HK$'000
FET FAT
(Unaudited) (Unaudited)
(REER) (RE&EZ)

Cash flows from operating REEEEEN

activities ReéReE
Cash used in operations KEFBAMNERS (17,408) (29,629)
Tax paid EAHIE = (582)
Net cash used in operating RETEHRMERAN

activities HeTE (17,408) (30,211)
Cash flows from investing REREZTHW

activities RBeRE
Purchases of plant and equipment B AR & 416 - (14)
Disposal of subsidiaries HE B A E] = (19)
Others HAih 3 122
Net cash generated from BEEEBMEN

investing activities HeFE 3 89
Cash flows from financing REBETBN

activities ReERE
Increase in pledged bank deposits B IRIRITFFIE 10 (3) (26)
Rights issue of shares 235 13,781 -
Others Efth (71) (84)
Net cash generated from (used BEEE TS (BA)MN

in) financing activities BE T 13,707 (110)
Net decrease in cash and cash ReRESEEY

equivalents WO (3,698) (30,232)
Cash and cash equivalents at HONBRERRS

beginning of period £EY 37,568 26,467
Cash and cash equivalents at HANEERES

ending of period ZEY 33,870 (3,765)

EERIEEEZERAERRE
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General Information and Basis of
Presentation

The Company is an investment holding company. The
Company and its subsidiaries is principally engaged in
provision of wet trades works services.

The Company was incorporated in the Cayman Islands
on 12 April 2017 as an exempted company with limited
liability under the Companies Law of the Cayman
Islands and its shares are listed on the GEM of the Stock
Exchange with effect from 29 September 2017.

As at 30 September 2020 and 2021, its parent and
ultimate holding company is Land Noble Holdings
Limited (“Land Noble"), a company incorporated in the
British Virgin Islands and owned as to 50% by Mr. Tse
Chun Yuen (“Mr. Eric Tse") and 50% by Mr. Tse Chun
Kuen (“Mr. CK Tse").

The addresses of the registered office is Windward
3, Regatta Office Park, PO Box 1350, Grand Cayman
KY1-1108, Cayman Islands and the principal place of
business of the Company is Room 9, 25/F., CRE Centre,
889 Cheung Sha Wan Road, Cheung Sha Wan, Kowloon,
Hong Kong.

These unaudited condensed consolidated financial
statements are presented in thousands of Hong Kong
dollars ("HK$'000"), which is the same as the functional
currency of the Company.

Noble Engineering Group Holdings Limited ® Interim Report 2021

Notes to the Condensed Consolidated Interim Financial Statements

57 W & 5 v 00 B 5 i R

—RENRZFIEE

ARBRREER AT > AR
AREMBAR T REERM
JEKTAZ AR -

ARRRZZE—+tFMA+=
AREHEHSRARATEHE
HEAMKL A HEHRRE
RAR ERMHBE-ZT—tF
LA =+ B AR X FTGEM
e

RZBZZEFR_ZFZ—FAN
A=+8 ESARRRKRE
BAB ASiER AR A A
([EH#])  SA—HREEB
BRESFMAIAAFLH
HRIRL £ (TR EE ) %
A 500 K R i ke 58 A ([ i iREE
Sk DIERS0% °

RARGEMMEEMIU A
Windward 3, Regatta Office Park,
PO Box 1350, Grand Cayman
KY1-1108, Cayman Islands * £ &
EEMB BB NERDE

WIE B8RSR D 2SEIE o

WAREEZEAEEPBHERE
ATAET(FBx ) (EARE
WEEEEHER) 25 -



Basis of Preparation

The unaudited condensed consolidated financial
statements have been prepared in accordance with Hong
Kong Accounting Standard 34 Interim Financial Reporting
issued by the Hong Kong Institute of Certified Public
Accountants ("HKICPA") as well as with the applicable
disclosure requirements of Chapter 18 of the GEM Listing
Rules.

Principal Accounting Policies

The condensed consolidated financial statements have
been prepared on the historical cost convention, as
modified by the revaluation of investment which are
carried at its fair value.

Other than changes in accounting policies resulting
from application of new and amendments to HKFRSs,
the accounting policies and methods of computation
used in the condensed consolidated financial statements
for the six months ended 30 September 2021 are the
same as those presented in the Group's annual financial
statements for the year ended 31 March 2021.

The HKICPA has issued several amendments to HKFRSs
that are first effective for the current accounting period
of the Group. None of these developments have had a
material effect on how the Group's results and financial
position for the current or prior periods have been
prepared or presented in this interim financial report.

The Group has not applied any new standard or
interpretation that is not yet effective for the current
accounting period.

BERIREEZRERAE « —_T_—FHhHHE

Notes to the Condensed Consolidated Interim Financial Statements

B 0 ¢ o 00 4 0 W

mEEXE
RCEIZERGRE M BIRETY
BREEEGTMAS([EEY
AEMAg) BEHENES S
HERISE 3455 P BB 5 3R A5 LA %
GEMETMRAIE 18EHFR -

TEEHIE

B B 5 5 B 75 SRR TR S
FEIES LB REATE
S8 RA BRI -

B EFT e R M ER T
BRI MEER RIERT AR
SIMEEBER 22BN BE
—E-—FEAA=ZFTHILNAE
RRIfGRAAR & B I R FT A &)
SERTBRRFE T AEARER
HE_Z-_—F=A=+—H
EFENFEMBRREMZ
FIEAER °

EEGFMAGCRMZASE
BB REENNERT - BA
SEEN ST HBEREK -
HEFER W E S A AR B
RARBPIHBEHE25AEE
EhIES ek EEE S PrEp
RRERERTE -

7 g 14 B FR A 25 T
RS 4 5K 2 20 £ (13 3T AU 8
ESE R




Notes to the Condensed Consolidated Interim Financial Statements

il BA %% 5 v 100 B 85 k5 BR RE

4 Revenue and Other Income 4 Wi & E A A
Revenue, which is also the Group's turnover, represents WaHMAREBEREERE 1§
construction contract receipts in the ordinary course of AREBBREPRESONK
business. Revenue and other income recognised during A REBEBAIHEE BRI E
the respective periods are as follows: MEMBALT -
(a)  Disaggregation of revenue from contracts (a) DHFKEFEFEHHIHK
with customers ol
Three months Six months
ended 30 September ended 30 September
BENA=THL=ZEA BEAAZTHLAER
2021 2020 2021 2020

“B--% C-Z-%F ZB--§ CZZ-%
HK$'000 HK$'000 HK$'000 HK$'000
TER TET TER TET
(Unaudited)  (Unaudited) (Unaudited)  (Unaudited)
(REER) (REEER) (REER) (REER)

Geographical markets WETE

Hong Kong B 82,158 83,501 157,718 157,035
Major services FERE
Provision of wet trades R TRRRS

works services 82,158 83,501 157,718 157,035

Timing of revenue recognition Y23 FE: 7657
Over time Bars i 82,158 83,501 157,718 157,035

Noble Engineering Group Holdings Limited ® Interim Report 2021




Notes to the Condensed Consolidated Interim Financial Statements

il BA %% 5 v 100 B 85 k5 BR RE

(b)  Transaction price allocated to the remaining (b) FEZHTELIEEH
performance obligations XEE
The following table includes revenue expected TREEFEEHNBERE
to be recognised in the future related to RER_T_TFR_
performance obligations that were unsatisfied (or T-—FhA=+HL
partially unsatisfied) as at 30 September 2020 and RIERK (S E D REK)
2021. HRARERRIROY S -
As at 30 September
RhA=+H
2021 2020
—B--% i S 23
HK$'000 HK$'000
TER FAEL

Remaining performance obligations BHIREZ T 5 AL
expected to be satisfied during FEERNBTEN

the years ended/ending: B
30 September 2021 —E-—E5NR=TH - 223454
30 September 2022 “E--FARZFA 172,750 99,058
30 September 2023 ZZ-=FAA=TH 75,982 -
248,732 322512
Three months Six months
ended 30 September ended 30 September
HENAZtHL=Z@A BEAAZTHLAEA
2021 2020 2021 2020
“B--% C-ZT-TF ZB--§ <-Z-%
HK$'000 HK$'000 HK$'000 HKS'000
TER TET TER FAT
(Unaudited)  (Unaudited) (Unaudited)  (Unaudited)
(REER) (REEER) (REER) (REER)
Other income Het A
Bank interest income FATFIBHA 2 12 3 72

i
E,
%7
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Notes to the Condensed Consolidated Interim Financial Statements

fily W A A o 300 B SR PR R

5  Segment Information 5 SHER
Operating Segment BE D
The chief operating decision-maker has been identified EMEARTAINESTEAEE
as the board of directors of the Company. The board EEREE - EEEHRAKHE
of directors regards the Group's business as a single R A —HE L&D
operating segment and reviews financial information SR UL BRI S E R o phoh
accordingly. Also, the Group only engages its business REBRNBBLEHER -
in Hong Kong. Therefore, no segment information is Eit, - WEZ5)DEER o
presented.
6  LossBefore Income Tax 6 MRATSHAIEE
Loss before income tax is arrived at after charging: BRATSHATEEENBRU TS
THigEE
Three months Six months
ended 30 September ended 30 September
BEAA=THLE=EA BEAA=THLAERA
2021 2020 2021 2020

“B--% C-Z-%F ZB--§ <-Z-%
HK$'000 HK$'000 HK$'000 HK$'000
THL FHET TET FET
(Unaudited)  (Unaudited) (Unaudited)  (Unaudited)
(REER) (REER) (REER) (REER)

(a) Finance costs (a) MEMRA
Interest on bank overdrafts PITELFIE - 8 - 16
Lease interests HEFE 3 - 5 2
3 8 5 18
(b) Otheritems (b) EfEE
Depreciation of plant and B REETE
equipment 556 573 1,119 1159
Depreciation of right-of-use FRREENE
asset 34 32 68 65
Lease expenses not included AT AHEA G
in the measurement of lease ENHERT
liabilities (note) GBS 70 56 137 123
Operating lease rental in BEAKERSERED
respect of machinery and eyt vk
equipment 5 4 30 12
Note: Included in the amount of lease expenses not T Rt AHEGETEF
included in the measurement of lease liabilities, BENHEER(BEZ
HK$57,000 (six months ended 30 September T-TFRA=+THIE
2020: HK$57,000) was the rental expense paid to =f@A : 5700087T) %
Mr. Eric Tse, Mr. CK Tse and their spouses. B 57,0000 7T T A+
FHRIRRLAE - FIRE
FEERKEZRBOME
X -

Noble Engineering Group Holdings Limited ® Interim Report 2021




Notes to the Condensed Consolidated Interim Financial Statements

il BA %% 5 v 100 B 85 k5 BR RE

7

Income Tax Credit 7 FBHER
Three months Six months
ended 30 September ended 30 September
BERA=tHLE=EA BEAAZTHLAEA
2021 2020 2021 2020
—B--f _"T-TF ZCZB--F _T_TF
HK$'000 HK$'000 HK$'000 HK$'000
THT FET THET T
(Unaudited)  (Unaudited) (Unaudited)  (Unaudited)
(REER) (REER) (REER) (REER)
Deferred income tax ERFEH 75 459 151 803

No provision for Hong Kong profits tax has been made
as the Group did not have estimated assessable profits in
Hong Kong for the six months ended 30 September 2020
and 2021.

Loss Per Share Attributable to Owners of the 8
Company for the Period - Basic and Diluted

BEZZT-_TFR-T-_—F
NA=Z+HIEANER - AEER
REBILEGEFFSF
BB S TS BT RHE -

AAFEBARGEHARNETR
BR-EXREE

Three months Six months
ended 30 September ended 30 September
BEAA=THLZMEA BEAAZTALAER
2021 2020 2021 2020
“B--% C-ZT-TF ZB--f CZZ-FF
HK$'000 HK$'000 HK$'000 HK$'000
TER FHET TR FET
(Unaudited)  (Unaudited) (Unaudited)  (Unaudited)
(REER) (REER) (REER) (REER)
Loss for the period attributable to A RIEA ATEIREIR
owners of the Company (HK$'000)  E#B(F#7T) (2,592) (2,701) (4,312) (4454)
Weighted average number of LmRNETHE(TR)
ordinary shares (000) 209,400 600,000 182,170 600,000
Basic and diluted loss per share BREAREEER
(HK9) (BT) (0.012) (0.005) (0.024) (0.007)

The diluted loss per share is equal to the basic loss per
share as there were no dilutive potential ordinary shares
in issue during the six months ended 30 September 2020
and 2021.
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Notes to the Condensed Consolidated Interim Financial Statements
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W B
Dividends 9 BE
No dividend was paid or proposed for ordinary HE_Z-_—FAA=FTHILRN
shareholders of the Company during the six months &R - SRR SRR R
ended 30 September 2021 (six months ended 30 SRR ERRE(EET
September 2020: nil). TFENA=TAHIEANER - &) -
Movements in Plant and Equipment 10 BERREZ2EH
During the six months ended 30 September 2021, the HE_Z_—FAA=+HIt
Group did not acquire items of plant and equipment NEA - AEEWEEAKRE
(six months ended 30 September 2020: at cost of REEE (HEZZ=ZFN
approximately HK$14,000). A=+HLXEAR : KEALNA
14,000/ 7T)
Trade and Other Receivables 11 ESZRHEMEKRRE
The following is an analysis of trade receivables by age, BIFZEEA ARG BERE
presented based on the invoice date and net of provision BB 5 FEUGRIE B BR B 5 AT 1A
for loss allowance: T~
As at As at
30 September 31 March
2021 2021
R-BZ—F RZE=—%F
NAB=+H —A=+—H
HK$’000 HK$'000
FET FHET
(Unaudited) (Audited)
(REEER) (fe&%)
0-30 days 0F30H 7,667 17,559
31-60 days 31HZE60H = 4,498
61-90 days 61290H - 769
Over 90 days iAo - 194
Trade receivables, net of B S EWEIE (B 0k
provision for loss allowance BiEEE) 7,667 23,020
Other receivables, depositsand ~ HAEUGIE « HE K
prepayments, net of provision FERFIE(E MR EE
for loss allowance ) 16,238 9,857
23,905 32,877
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Notes to the Condensed Consolidated Interim Financial Statements

0 £ 1 00 i
Notes: FitsE
@) Whilst the credit period granted to customers are @) BTREFPHEER—®K
ranging from 17 to 33 days generally. NTF17BZE33H
(b) Movements in the Group’s provision for loss b) AEBENESHEWIE
allowance of trade receivables are as follows: HEEREEEHIT ¢
As at Asat
30 September 2021 31 March 2021
R-B-—F R-B_—%
hA=tH =R=1-H
HK$'000 HK$'000
TERT FET
(Unaudited) (Audited)
(REER) (B&R)
Asat 1 April 2021/2020 “B-—F/"2°FF
mA—H 143 146
Provision reversed for the period/year i,/ IR B = 3)
As at 30 September 2021/ —Z--FAR=+R/
31 March 2021 —E-—fF
=ZA=1+-H 143 143
12 Trade and Other Payables 12 EBEZREMEMARIE
The following is an analysis of trade payables by age, BEEZEHNE HEMNKRE
presented based on the invoice date: HIBRE DATANT -
As at As at
30 September 31 March
2021 2021
R-B=—F MNZZE——%F
hB=+H =A=+—H
HK$’000 HK$'000
FHET FHET
(Unaudited) (Audited)
(REER) (f &%)
0-30 days 0&30H 20,093 12,965
31-60 days 31HZE60H = 60
Total trade payables B RENRIEAE 20,093 13,025
Accruals and other payables FEET B A R EMERRIE 175 1,089
20,268

EEETREEEZRERAR « T —FHH@RE




Notes to the Condensed Consolidated Interim Financial Statements

il BA %% 5 v 100 B 85 k5 BR RE

13 Share Capital 13 BE
Details of the Company’s authorised and issued ordinary RRFREERBETEER
share capital are as follows: RZFHBWOT
Number of
ordinary shares Share Capital
EZERYA RA
HK$'000
AT
Ordinary shares of HK$0.01 each BREE0ET ERR
Authorised: EE
Asat 1 April 2020, 31 March 2021 RZZ-ZTFMA-A -
and 1 April 2021 ZZ--F=R=1—H
RZZ--4¥MF-H 1,500,000,000 15,000
Share consolidation (note a) CHAEDY (1,200,000,000) -
As at 30 September 2021 —ZE-—FNA=TH 300,000,000 15,000
Issued and fully paid: BRTRBE
Asat T April 2020, 31 March 2021 RIZZZENA-H
and 1 April 2021 ZE--5ZA=1—H
k== —FmA—A 698,000,000 6,980
Share consolidation (note a) EGED) (558400,000) -
Rights issue of shares (note b) A% (BT 7Eb) 69,800,000 3490
As at 30 September 2021 —Z-—¥NA=1A 209,400,000 10470
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Notes to the Condensed Consolidated Interim Financial Statements

il 91 &

Notes:

Y1 Bt 785 A M

On 30 April 2021, the authorised and issued
shares of the Company were consolidated on
the basis that every five (5) issued and unissued
ordinary shares of HK$0.01 each in the share
capital of the Company into one (1) consolidated
shares of HK$0.05 each. For details of the share
consolidation, please refer to the circular of
the Company dated 12 April 2021 and the
announcement of the Company dated 28 April
2021,

On 11 June 2021, the Company implement
rights issue on the basis of one (1) rights share
for every two (2) consolidated shares held on a
record date at a subscription price of HK$0.215
per rights share (the "Rights Issue”’). The
Company issued 69,800,000 ordinary shares upon
completion of the Rights Issue. Accordingly, the
number of shares of the Company increased
from 139,600,000 shares to 209,400,000 shares.
The gross proceeds from the Rights Issue
were approximately HK$15.0 million. The net
proceeds after deducting related expenses of
approximately HK$ 1.2 million were approximately
HK$13.8 million. Detailed terms of the Rights Issue
and its results were set out in the Company's
prospectus dated 12 May 2021 and the result
announcement dated 31 May 2021, respectively.

EERTIREEEIZERAERRDA « =

o —FREES

=

RZZE-——FMA=+
A ARAMEERE
BITROEZEESRAORE
BOIRARBITZ2ERE
BB T2 REKRGE
HR—()REIREECOS
BRLZEHERD - B8
BHEHNFE 2
BMARBIB#HA R A=
T-_—FHWNA+=HW
BEE T =—FNA
T NBHRE -

R —FEXA+—
A AQRIRREEAR
HERAEMQRKRE MR
A BB — () RER
M0z EAEHEITHE -
REELERERRND
02158 T ([ AR ]) o 2
NEIRHRTEX BT
69,800,000 1% & i@ A% °
It - ARRIMRHEAB
Fh 139,600,000 % & hn =
209,400,0008% © f£A% 89 BT
BRIBEBERLS0BE
BT o LB EBEMA
L2EEBTE B
RIEFHEAAN38E8EH
TC o R ZFBRER
ARIERARRRIBE#A
—E-—-FAA+=AH
JHEBEREER T —
FRA=F+—RAZAE -




Notes to the Condensed Consolidated Interim Financial Statements

57 B & A b B0 B 5 ko M

14  Reserves 14 &
Share premium REGEE
Under the Companies Law of the Cayman Islands, REMREHSRENE - AQF]
the funds in the share premium of the Company are s EsE2HD KT A
distributable to the shareholders of the Company NEIRE - MEEREEE D IRR
provided that immediately following the date on which B EH®%  ARBERENE
the dividend is proposed to be distributed, the Company BERBEEBBREFIEZ
will be in a position to pay off its debts as they fall due in &% o

the ordinary course of business.

Other reserve Etbi#f

Other reserve represents the difference between the HmEHERCEEER AL
nominal value of the shares issued by the Company in R BB B A R AR AN T B AR
exchange for the nominal value of the share capital of its NEIETRGO 2EEEZER
subsidiaries arising from the corporate reorganisation. REE 2 Z5E -
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Management Discussion and Analysis

B TG S w g A

Business Review
The Group performs wet trades works as a subcontractor in
Hong Kong.

The Shares were listed on GEM on 29 September 2017 (the
“Listing Date") by way of share offer (the “Share Offer”).

For the six months ended 30 September 2021, the Group
recorded a net loss of approximately HKS$4.3 million as
compared to a net loss of approximately HK$4.5 million for
the six months ended 30 September 2020. The Directors
are of the view that the decrease in net loss was mainly
attributable to the decrease in administrative and other
operating expenses for the six months ended 30 September
2021.

Outlook

Looking ahead, the ongoing 2019 novel coronavirus
(COVID-19) outbreak in Hong Kong will continue to
adversely impact the construction industry, in terms of cash
flow, operational efficiencies and completion progress on
certain projects, in the near future. Regardless of the near-
term challenges and uncertainty in the industry, we will
remain focused on our long-term goals and sustainable
development. The Board will take appropriate measures to
improve operating efficiency and a proactive approach in
tendering profitable projects in order to lessen any adverse
impact on the Group.

In light of the development in the wet trades industry, the
Group intends to implement a more prudent approach in
project selection in the upcoming year; that is to say, the
Group will selectively place tenders to well-established
contractors and well-known business partners to ensure

projects on hand remain steady and receivables are sound.
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Management Discussion and Analysis
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The Group will continue to improve our operating efficiency
and profitability of our business and expand our fleet of
machinery and equipment, which will enhance the basis
of our technical capability to bid for future projects. The
Group will also proactively seek opportunities to expand our
customer base and market share and undertake more wet
trades projects which will enhance value to the shareholders

and stakeholders of the Company.

The Group may consider exploring other business
opportunities and/or expanding the geographical coverage
of the principal business of the Group beyond the Hong
Kong market in order to enhance our future development
and to strengthen the revenue bases of the Group. We
believe that it would be worth exploring so that we will be
ready to dive into any opportunities as they arise or come to
our attention. We expect that diversification of our business
will provide a better return to the shareholders of the

Company.

The Board believes the Group’s business strategy and
industry expertise could generate and contribute greater

value to Company shareholders and investors.

Financial Review

Revenue

For the six months ended 30 September 2021, the Group’s
revenue amounted to approximately HK$157.7 million,
which increased by approximately 0.4% as compared to
the six months ended 30 September 2020. The increase in
revenue was primarily attributable to the increase of new

projects awarded to the Group.

RERMEERES A EENEER
RRAEEEBH RGN LR
Hig s MR BHE - RAEERRA
B IRFT AR B OB E KA o K
SETEEBYERIEEREEN
EPELMSNENAY - Wi
B %K TIZIE B AR A E AL
REMemAEENEE -

REEM TR EBRRE A
R/ SBEAAERAEEEBREE

WIS AN MBI AR ] - 48 T SR T
WW*K%E’WIKEEW*

- KB EREE ST
ﬁMA&ﬁTM&MEFOﬁﬁﬁ
H% % LI AR A AR AR
FUEHNEE -

EEgREARENEBRRERT
EERAREBRREEES AR
BREAMEE -

B E

Yok
HE_Z-—FAA=+AHIEXME
A AEBREHAIS778EE

T BRBE-Z-ZEHFAA=TH
LE7]E BB AN#90.4% © Ye 2538 inJh
TERNAEEERAFTEEEM
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Gross profit and gross profit margin

Our gross profit decreased by approximately HK$0.1 million
or 11.1%, from approximately HK$0.9 million for the six
months ended 30 September 2020 to approximately HK$0.8
million for the six months ended 30 September 2021. The
decrease in the Group's gross profit was primarily due to
the decrease in our gross profit margin. The Group's gross
profit margin decreased from approximately 0.6% for the six
months ended 30 September 2020 to approximately 0.5%
for the six months ended 30 September 2021, which was
primarily due to the increase in overall construction costs
and competitive project pricing arising from intense market

competition.

Other income

Other income decreased by approximately HK$69,000
from approximately HK$72,000 for the six months ended
30 September 2020 to approximately HK$3,000 for the six
months ended 30 September 2021. The decrease was mainly
due to the decrease of bank interest income for the six
months ended 30 September 2021.

Administrative and other operating expenses

Administrative and other operating expenses decreased by
approximately HK$0.6 million or 10.2% from approximately
HK$5.9 million for the six months ended 30 September 2020
to approximately HK$5.3 million for the six months ended
30 September 2021. The decrease was mainly due to the

decrease in safety consultant expenses.

EEETREREEZRERAF

EFREFAE

ENRBEE-_Z-_ZTFALA=1TH
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Management Discussion and Analysis
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Finance costs

Finance costs decreased by 72.2% to approximately
HK$5,000 for the six months ended 30 September 2021
from approximately HK$18,000 for the six months ended
30 September 2020, which was mainly due to the decrease
in interest on bank overdrafts for the six months ended 30
September 2021.

Loss for the period

For the six months ended 30 September 2021, the Group
recorded loss attributed to owners of the Company of
approximately HK$4.3 million as compared to the six months
ended 30 September 2020 of approximately HK$4.5 million.
The decrease was mainly attributable to the decrease in
administrative and operating expenses for the six months
ended 30 September 2021.

Interim dividend

The Directors do not recommend the payment of dividend
for the six months ended 30 September 2021 (six months
ended 30 September 2020: nil).

Capital structure

The Shares were listed on GEM by way of Share Offer of
150,000,000 Shares at a price of HK$0.47 per share on 29
September 2017.

The share capital of the Company only comprises ordinary

shares.

AE A
MEKARBE_ZT-_ZTEHNA
=+ A 1E/5 18 A #94918,0007%8 TR
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The placing of new shares under general mandate in
2020

In November 2020, the Company raised net proceeds of
approximately HK$4.7 million (the “Placing Proceeds”) from
its placing of 98,000,000 Shares to not less than six placees
at the placing price of HK$0.05 each per placing share under
general mandate for the general working capital of the
Group. The closing price of the Shares on 12 November 2020,
being the date of the placing agreement, was HK$0.056. Up
to the date of this report, all of the Placing Proceeds were

utilised.

Share consolidation

As disclosed in the Company’s circular dated 12 April 2021
and announcement dated 28 April 2021, the authorised and
issued shares of the Company were consolidated on the
basis that every five (5) issued and unissued ordinary shares
of HKS$0.01 each in the share capital of the Company into
one (1) consolidated share of HK$0.05 each.

Issue of shares under Rights Issue

As disclosed in the Company’s announcement dated 24
March 2021 and the prospectus dated 12 May 2021, the
Company proposed to implement a rights issue on the basis
of one (1) rights share for every two (2) consolidated shares
held on a record date at a subscription price of HK$0.215 per
rights share.

EEETREREEZRERAF
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On 11 June 2021, the Company issued 69,800,000 ordinary
shares upon completion of the Rights Issue. Accordingly,
the number of shares of the Company increased from
139,600,000 shares to 209,400,000 shares. The gross
proceeds from the Rights Issue were approximately HK$15.0
million. The net proceeds after deducting related expenses
of approximately HK$1.2 million were approximately HK$13.8

million.

Detailed terms of the Rights Issue and its results were set out
in the Company's prospectus dated 12 May 2021 and the

result announcement dated 31 May 2021, respectively.

RZE=Z—FXA+—H ' A2H
B iR 52 BK % %% 17 69,800,000 A% &
R o Bt - ARFHRDEE B
139,600,000 A% 38 /1 2= 209,400,000 % °
HRH TS HIBRBEALIS0EEHE
TC o EHBRAEERA N1 28 8E T
IS RIBFEANI38EER

o

SR

HEZFBRERS SN AR F
AfA—Z-_—FRA+_—_HZ#H
RERR-_ZT-_—FHA=+—8

As at 30 September 2021, the actual use of the net proceeds i

of the Rights Issue are as follows:

/N

“E--FAR=TH - H#HEM
BRIBFEZEERENOT -

Planned use of net

proceeds as stated Actual use of Unutilised net
inthe prospectus  proceedsupto  proceeds up to
dated 12 May 30 September 30 September
2021 2021 2021
BEA

“B--5Rf BE-E--F HE-B--F
AR NB=+RZ NB=+EZ
ERMAMER &R RSB
EREAAR ERAR HERE
HKS million HKS million HKS million
o BEATL BEET

Expansion and development RERBEAEE
of the existing businesses YRS S 72 72 -
Future investment opportunities ~ ARRIT EHE 55 - 55
General working capital —MREEES 11 11 -
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As at 30 September 2021, approximately HK$8.3 million out
of the net proceeds from the Rights Issue had been used.
The remaining unutilised net proceeds as at 30 September
2021 were placed as deposits with licensed banks in Hong
Kong and are currently intended to be applied in the manner
consistent with the proposed allocations as set out in the
prospectus dated 12 May 2021. The remaining unutilised net
proceeds are expected to be utilised by 30 September 2022.

Liquidity, financial resource and funding

We financed our operations primarily through cash
generated from our operating activities. During the six
months ended 30 September 2021, we did not have any
bank borrowings (six months ended 30 September 2020: nil).
As at 30 September 2021, we had cash and cash equivalents
of approximately HK$33.9 million (31 March 2021: HK$37.6
million) and a pledged bank deposit of approximately HK$5.2
million (31 March 2021: HKS$5.2 million).

Our primary uses of cash and cash equivalents have been
and are expected to continue to be operating costs and

capital expenditure.

Gearing ratio

The gearing ratio for the Group as at 30 September 2021 was
nil (31 March 2021: nil). It was calculated by dividing total
obligations under total bank borrowings by total equity as at

the end of each reporting period multiplied by 100%.
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Treasury policy

The Directors will continue to follow a prudent policy in
managing the Group's bank balances and maintain strong
and healthy liquidity to ensure that the Group is well placed
to take advantage of future growth opportunities.

Significant investments held, material acquisitions and
disposals of subsidiaries, associated companies and
joint ventures

Save as disclosed in this report, the Group did not have any
significant investments, material acquisitions or disposals of
subsidiaries, associated companies or joint ventures during
the six months ended 30 September 2021.

Future plans for material investments and capital assets
Save as disclosed in this report, the Group did not have
other plans for material investments or capital assets as of 30
September 2021.

Foreign exchange exposure

Most of our Group's transactions are denominated in Hong
Kong dollars which is the functional and presentation
currency of the Group. As such, the Directors are of the view
that the Group does not have significant exposure to foreign
exchange risk. The Group currently does not have a foreign
currency hedging policy.

Charge of Group assets

As at 30 September 2021, aside from a pledged bank deposit
of approximately HKS$5.2 million (31 March 2021: HK$5.2
million), no asset of the Group was pledged as security for
bank borrowing or any other financing facilities.

Capital expenditure

Total capital expenditure for the six months ended 30
September 2021 was nil (six months ended 30 September
2020: approximately HK$14,000, which was used in the
purchase of plant and equipment).
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Contingent liabilities
As at 30 September 2021, the Group had no significant

contingent liabilities.

Capital commitments
As at 30 September 2021, the Group had no significant

capital commitments.

Segment information
Management considers that the Group had only one
operating segment which is provision of wet trade works

services.

Information of employees

As at 30 September 2021, the Group had 54 full-time
employees working in Hong Kong (30 September 2020:
48). The total staff costs, including directors’ emoluments
incurred during the six months ended 30 September 2021
were approximately HK$10.2 million (six months ended 30
September 2020: HK$7.8 million).

Employees are remunerated based on their qualifications,
position and performance. The remuneration offered to
employees generally includes salaries, allowances and
discretionary bonus. Various types of training were provided

to the employees.

Events after reporting period
Save as disclosed in this report, the Group had no significant
events from the end of the reporting period and up to the

date of this report.
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Disclosure of Interests and Other Information
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Directors’ and Chief Executive’s Interests and/or
Short Positions in Shares, Underlying Shares and
Debentures of the Company or any Associated
Corporation

As at 30 September 2021, the interests and short positions
of the Directors and chief executive of the Company in the
shares, underlying shares and debentures of the Company or
any of its associated corporations (within the meaning of Part
XV of Securities and Futures Ordinance (“SFO”")) which were
notified to the Company and the Stock Exchange pursuant
to Divisions 7 and 8 of Part XV of the SFO (including interests
or short positions which they were taken or deemed to have
under such provisions of the SFO), or which were recorded
in the register required to be kept by the Company pursuant
to Section 352 of the SFO, or which were required, pursuant
to Rules 5.46 to 5.68 of the GEM Listing Rules, to be notified
to the Company and the Stock Exchange, were as follows:
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Long position in ordinary shares of the Company RERGJEBRIIFE
Total number  Percentage of
Name Capacity/Nature of interest of Shares shareholding
s B, ERitE IR A7 4 8 REBDL
Mr. Tse Chun Yuen (Note)  Interest in a controlled corporation; 105,000,000 50.14%
interest held jointly with another
) __person
AR A (M) R EE s  SEM AT HFR
BHRER
Mr. Tse Chun Kuen (Note)  Interest in a controlled corporation; 105,000,000 50.14%
interest held jointly with another
) person
HRE S A (HI5E) PR BEAM AT HRF
ﬁm**
Mr.\Tam Wing Yuen Beneficial owner 6,000,000 2.86%
BT A E\%EA

Note: Land Noble is beneficially owned as to 50% by Mr. Tse
Chun Yuen and 50% by Mr. Tse Chun Kuen. On 9 May
2017, Mr. Tse Chun Yuen and Mr. Tse Chun Kuen entered
into an acting in concert confirmation to acknowledge
and confirm, among other things, that they are parties
acting in concert within the meaning of the Hong Kong
Code on Takeovers and Mergers. By virtue of the SFO, Mr.
Tse Chun Yuen and Mr. Tse Chun Kuen are deemed to be
interested in the Shares held by Land Noble.

MEE : =i Bl B 3R IR 56 4 R iR
BTSSR 50% K% 50% ° B
—T—+tFRANE  BWIRE
SRR AR — AT
FHERE UWEARKER(E
FRE)REAE-BITBAL
(EERBADARERET
All) o RIEEF R EIE G - #
R £ RHREZ £ W8 A
REisa 2 RIDR AR
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Long position in the ordinary shares of associated

corporation - Land Noble

RIGBEEE BRI E — B

Name of associated Capacity/Nature Number of  Percentage of
Name corporation of interest share(s) held interest
HE AEEEEE B EmitE  FSROHE BEADL
Mr. Tse Chun Yuen Land Noble Holdings Beneficial owner 1 50%
Limited
FIRIRI EIIERAERA EREEA
Mr. Tse Chun Kuen  Land Noble Holdmgs Beneficial owner 1 50%
Limited
AIRE S A SIERARA EmEAA
Save as disclosed above, as at 30 September 2021, none of R EXFIIEBEEN  RZ-ZT - — ¢
the Directors and chief executive of the Company had any A A=+H » ESEEH AN

interests or short positions in any shares, underlying shares
and debentures of the Company or any of its associated
corporations (within the meaning of Part XV of the SFO)
which would have to be notified to the Company and the
Stock Exchange pursuant to Divisions 7 and 8 of Part XV of
the SFO (including interests or short positions which they
were taken or deemed to have under such provisions of the
SFO), or which were recorded in the register required to be
kept by the Company pursuant to Section 352 of the SFO, or
which were required, pursuant to Rules 5.46 to 5.68 of the
GEM Listing Rules, to be notified to the Company and the
Stock Exchange.

EEETREREEZRERAF

BITHABRAR T&ﬁ*ﬁﬂap/
(i%ﬁé’é%&ﬁﬁiﬂww%w*ﬁ)ﬁ@
Bm - BERNDKERERHERT
TWE'JJ% B M ERE GBI EXVERSE7 R
89 EBEANE AN A K 22 FT A4
HE (RIERIRE F K EE 15
*ﬁ%ﬁfwmﬁﬁﬁ%f’&%ﬁﬂ@%fﬁa
KA RABIE B FH R EEFE352
BKEERRBAARARGFENELZM
NE ERSORE - EME'JFGEMLm
RAFE5 46 =568 IEBME AR
B TR S SUA R -
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Substantial Shareholders’ and Other Persons’
Interests and Short Positions in Shares and
Underlying Shares of the Company

As at 30 September 2021, the following person/entity (other
than the Directors and chief executives of the Company)
had or were deemed to have an interest or a short position
in the Shares or the underlying Shares of the Company
which would be required to be disclosed to the Company
under the provisions of Divisions 2 and 3 of Part XV of the
SFO, or which were recorded in the register of the Company
required to be kept under Section 336 of the SFO, or who
were directly or indirectly, to be interested in 5% or more
of the nominal value of any class of share capital carrying
rights to vote in all circumstances at general meetings of the

Company or any other member of the Group:

FERRREMALTRERDFR
D RABRSG WER KR

RZZBEZ—FRLA=1TH UTA
T/ BE(EERARNAESTHA
BEBRIN AR BB RR 7 st A B AR 19
PR SR BB RIRE S K
EIEBIEXVERSE 2 K30 B IE A
MARBRENERSOAR - B
BRRARRIREES KRG
E33615 BB T MA RS
KA REEIEESEMNEER
AREMER T ERRRSAEE
FREMK B ARRREAG LIRS
B £F A 28 51 B AN T (B .50 30 A | By 4

N

N

Long position in the ordinary shares of the Company R R G Z BRI E
Percentage of

Number of interest in
Name Capacity/Nature of interest share(s) held our Company
E8 A 54, EatE FEROBE LHARARAEREIL
Land Noble Beneficial owner 105,000,000 50.14%
=it BERERA
Ms. Or So Lan (Note 1) Interest of spouse 105,000,000 50.14%
TR 22+ (Hf3E) iRt
Ms. Yapp Ngi Yang Interest of spouse 105,000,000 50.14%

(Note 2)

EEp LT (i) iRk E
Mr. Tse Man Loong Beneficial owner 14,200,000 6.78%
BXEERE EmMAA
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Notes:

1. Ms. Or So Lan is the spouse of Mr. Tse Chun Yuen. She is
deemed, or taken to be, interested in all Shares in which
Mr. Tse Chun Yuen is interested in for the purposes of the
SFO.

2. Ms. Yapp Ngi Yang is the spouse of Mr. Tse Chun Kuen.
She is deemed, or taken to be, interested in all Shares in
which Mr. Tse Chun Kuen is interested in for the purposes
of the SFO.

Save as disclosed above, as at 30 September 2021, none
of the substantial or significant shareholders or other
persons, other than the Directors and chief executives of the
Company whose interests are set out in the section “Directors’
and Chief Executive’s Interests and/or Short Positions in
Shares, Underlying Shares and Debentures of the Company
or any Associated Corporation” above, had or were deemed
to have an interest or a short position in the shares or the
underlying shares of the Company which would be required
to be disclosed to the Company and the Stock Exchange
under the provisions of Division 2 and 3 of Part XV of the
SFO, or which were recorded in the register of the Company
remained to be kept under Section 336 of the SFO, or who
were directly or indirectly, interested in 5% or more of the
nominal value of any class of share capital carrying rights
to vote in all circumstances at general meetings of the

Company or any other members of the Group.

BERIREEZRERAE « —_T_—FHhHHE
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mRAR | —EHBREEEENES
MARRBHERBITEABRIN BEER
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Directors’ Securities Transactions

The Company has adopted the required standard of dealing,
as set out in Rules 5.48 to 5.67 of the GEM Listing Rules as the
code of conduct for securities transactions by the Directors
in respect of the shares of the Company (the “‘Required
Standard of Dealing"). Having made specific enquiry of
all Directors, all Directors have confirmed that they have
complied with the Required Standard of Dealing and there
was no event of non-compliance during the six months
ended 30 September 2021.

Competition and Conflict of Interests

None of the Directors or the controlling shareholders of
the Company (the “Controlling Shareholders”’) or their
respective close associates (as defined in the GEM Listing
Rules) has engaged in any business that competes or may
compete, either directly or indirectly, with the businesses of
the Group or has or may have any other conflict of interests
with the Group during the six months ended 30 September
2021.

Purchase, Sale or Redemption of Listed
Securities of the Company

During the six months ended 30 September 2021, neither
the Company nor any of its subsidiaries purchased, sold or

redeemed any of the Company’s listed securities.

Share Option Scheme

The Company adopted a share option scheme (the “Share
Option Scheme”) on 14 September 2017. No share option
has been granted under the Share Option Scheme since its

adoption.

EEETRERS
AR T D ERANGEM T 38 B 5 4815
EESOTIRFTER BHHREZERE -
BEERARRRNETESLRS
WITATA([RERZEE]) - &
MEBERELEEERE -

PNyt

FH=
EROHR RBE-_T-—FN
A=+HIEREA  #E—FEF
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o

BERAZER

REBEZEZZE=—FAA=1+HIEN
BMAR  BEFHARAERBKRE
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ZA(EHERGEM EM AR
FHASEEBHEEKEEBEE
Fo AT REE AN R A (] o
7N 52 B E A ok P B EE AR A AT E R
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Corporate Governance Code

The Company acknowledges the need and importance
of corporate governance as one of the key elements in
creating shareholder value. The Company is also committed
to achieving high standard of corporate governance that
can protect and promote the interests of all shareholders
and to enhance corporate value and accountability of the
Company. For corporate governance purpose, the Company
has adopted the Corporate Governance Code (the "CG
Code’) set out in Appendix 15 of the GEM Listing Rules since
the Listing Date up to the date of this report. During the six
months ended 30 September 2021, to the best knowledge
of the board of Directors of the Company (the “Board"), the
Company has complied with the code provisions of the CG
Code.

Audit Committee

The Company has established an audit committee with
written terms of reference in compliance with Rules 5.28 to
5.33 of the GEM Listing Rules. The primary duties of the audit
committee are to review and supervise the financial control,
internal control and risk management systems of the Group,
and provide advice and comments on the Group's financial
reporting matters to the Board. As at the date of this report,
the audit committee comprises of three independent non-
executive Directors, namely Mr. Tang Chi Wai, Mr. Wong Yiu

Kwong Kenji and Ms. Chung Lai Ling.

The Audit Committee has reviewed the Group’s unaudited
condensed consolidated results for the six months ended 30
September 2021, and is of the opinion that the unaudited
condensed consolidated financial statements of the Group
for the six months ended 30 September 2021 comply with
applicable accounting standards, the GEM Listing Rules and

that adequate disclosures have been made.

EEETREREEZRERAF

EHEERER
RRBHEEEEE AR BBRANE
BEZUVBREETLEZ— A
REAMBNEEZES KT ZLEE
A ARIERIET 2R
ReECEBEEARTZHEL -
SEEERAMNME - 8.Lm A
REEARERM/L - ARFE
ERANGEM L 7 35 BB 8% + T8 EY
EERTE(TREFAD - K&
ECE - —FAA=ZTHIENE
A gAreEEs((EEE DM
o ARABBRETEEERTE

ERZEEY
AARBKIBZRZEE HEE
BESETAGEM MR AIFE528F
5331k - BXZ BN EEHE AR
AREBAEENTBHES - R
ERLRBREERHE  UHAEH
MW EREERNESSREER
LER -RAREAE  FZEE
CHEZEBUIENTER(BIHEE
Sk EwERNEEREERZLI)A
ﬁjzo

ERZECREMARERE-T
—T—FAAZTHLERNEANRE
BIREAREEE  TRAREE
HEZ_TZ—FhA=1+HILAME
AOARECEZGREAEVBERE
FEBEBAOEEEL RGEM ETH
Al - WEELTDETE

R




Disclosure of Interests and Other Information

HE 2 B 3¢ 1 VR B 5

Publication of Interim Results and Interim
Report

The interim results announcement and the interim report
are published on the website of the Stock Exchange
at www.hkexnews.hk and the Company’s website at
www.nobleengineering.com.hk. Should the shareholders of
the Company have any difficulties in accessing the corporate
communications electronically, please request the printed

interim report, at any time by writing to the Company.

By order of the Board
Noble Engineering Group Holdings Limited
Tse Chun Yuen
Chairman and executive Director

Hong Kong, 10 November 2021

As at the date of this report, the executive Directors are Mr. Tse
Chun Yuen, Mr. Tse Chun Kuen and Mr. Tam Wing Yuen, the
non-executive Director is Mr. Cheung Kit; and the independent
non-executive Directors are Mr. Wong Yiu Kwong Kenji, Ms.
Chung Lai Ling and Mr. Tang Chi Wai.
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