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CHARACTERISTICS OF GEM OF THE STOCK
EXCHANGE OF HONG KONG LIMITED
(“STOCK EXCHANGE”)

GEM has been positioned as a market designed to
accommodate small and mid-sized companies to which a
higher investment risk may be attached than other companies
listed on the Stock Exchange. Prospective investors should be
aware of the potential risks of investing in such companies and
should make the decision to invest only after due and careful
consideration.

Given that the companies listed on GEM are generally small
and mid-sized companies, there is a risk that securities traded
on GEM may be more susceptible to high market volatility than
securities traded on the Main Board and no assurance is given
that there will be a liquid market in the securities traded on
GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange
take no responsibility for the contents of this report, make no
representation as to its accuracy or completeness and expressly
disclaim any liability whatsoever for any loss howsoever arising from or
in reliance upon the whole or any part of the contents of this report.

This report, for which the directors (“Directors”, each a “Director”) of
Finsoft Financial Investment Holdings Limited (“Company”) collectively
and individually accept full responsibility, includes particulars given in
compliance with the Rules Governing the Listing of Securities on GEM
of the Stock Exchange (“GEM Listing Rules”) for the purpose of giving
information with regard to the Company. The Directors, having made all
reasonable enquires, confirm that, to the best of their knowledge and
belief the information contained in this report is accurate and complete
in all material respects and not misleading or deceptive, and there are
no other matters the omission of which would make any statement
herein or this report misleading.
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THIRD QUARTERLY RESULTS B=FEXEE
The board of Directors (“Board”) announces the unaudited condensed
consolidated results of Finsoft Financial Investment Holdings Limited
(“Company”, together with its subsidiaries, referred to as “Group”)
for the three months and nine months ended 30 September 2021,
together with the unaudited comparative figures for the corresponding
periods in 2020, as follows:

UNAUDITED CONDENSED CONSOLIDATED FREEBZEPESEE R

STATEMENT OF PROFIT OR LOSS AND
OTHER COMPREHENSIVE INCOME

For the three months and nine months ended 30 September 2021

Hr AR

Three months ended

Exg (859 ofi EMSRREZERARA
8 (A28 EREWBARGE FEE) BE
2T FAA=THLE=ERRNERZRE
BERERGEEE ER S _EFREBPZREE
ZEERBFHAIIT ¢

fthEm

BHE_ZE_—FNA=+THL=EAKIEAR

Nine months ended

30 September 30 September
BHENB=+HL=EA H#EAA=THLAMER
2021 2020 2021 2020
ZEZ-F | ITIEF | ZEZ-F | ZI2EHF
HK$’000 HK$'000 HK$’000 HK$'000
FET FET FHET FAT
Notes | (Unaudited) (Unaudited) | (Unaudited) (Unaudited)
Mt | CREER) (RIBEZ) (REER) (R#EEI1Z)
Revenue g 13,846 16,218 45,163 53,349
Cost of sales & A (5,375) (4,655) (15,014) (14,210)
Gross profit E7 8,471 11,563 30,149 39,139
Other income HkA 17 336 47 1,919
Other gains and (losses) Hiam K (8518) 606 (2,397 361 (3,120)
Provision for impairment loss on FEWE TR A B E
loans and interest receivables IR (2,452) (4,768) (15,816) (17,396)
Administrative expenses TR (11,173) (10,619) (33,980) (29,329)
Loss from operations SERESIE (4,531) (5,885) (19,239) (8,787)
Finance costs R A (163) (77) (461) (164)
Share of loss of associates LB E A BIEE (34) = (45) -
Share of loss of a joint venture Eih—TAE ARG (1) ) (6) (37)
Loss before tax PRIRAIRS IR (4,729) (5,964) (19,751) (8,988)
Income tax expense FTSMpX (386) (958) (1,528) (3,608)
Loss for the period ARS8 (5,115) (6,922) (21,279) (12,596)
Other comprehensive income, H2mEKA
net of tax: HPRAIE ©
Iltem that will not be reclassified to BREEMDER
profit or loss: BHNIEE !
Fair value changes on BAFEESA
financial assets at fair value Hi2EmBARN
through other comprehensive TRIEEZ AT
income EEEE (496) (182) (2,117) (844)
Other comprehensive income for  HAREMZEUA
the period, net of tax NpRIRIE (496) (182) (2,117) (844)
Total comprehensive income for ~ HARZEUA L%
the period (5,611) (7,104) (23,396) (13,440)
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Three months ended
30 September
BENB=1tHL=EA

Nine months ended
30 September
H#EANA=THLEAER

2021 2020 2021 2020
ZET—F | ZBI%F | ZIB=Z—F | ZBIZF
HK$’000 HK$'000 HK$’000 HK$'000
FET FHET FAET FHET
(Unaudited) (Unaudited) | (Unaudited) (Unaudited)
(RIEEZ) (R E1Z) (REEEZ) (RICE1Z)
Loss for the period attributable to: FE{LHARESIE :
Owners of the Company AABER A (4,716) (6,694) (20,255) (12,368)
Non-controlling interests JEPER S (399) (228) (1,024) (228)
(5,115) (6,922) (21,279) (12,596)
Total comprehensive income for  FE{LERR 2 EUTALEEE :
the period attributable to:
Owners of the Company ARBHERE A (5,212) (6,876) (22,372) (13,212)
Non-controlling interests JEERR S (399) (228) (1,024) (228)
(5,611) (7,104) (23,396) (13,440)
Three months ended Nine months ended
30 September 30 September
BENB=+HL=EA H#ENB=1+HILLAMEA
2021 2020 2021 2020
I | IZIZF | IR | ZIZI%HE
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RIEE) (RBEZ) (REER) (RISE1Z)
Note (Adjusted) (Adjusted)
k=3 (K BE) (%)
Loss per share SRS 10
Basic (HK cents per share) HE (BRAEWD (3.741) (5.310) (16.068) 9.811)
Diluted (HK cents per share) s (BB (3.741) (5.310) (16.068) (9.811)
2021FE=FERE EMSRRBEZERARAR
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NOTES:

1.

GENERAL INFORMATION

The Company was incorporated in the Cayman Islands on 18
December 2012 as an exempted company with limited liability
under the Companies Law of the Cayman Islands. The address
of the Company’s registered office is Windward 3, Regatta
Office Park, P.O. Box 1350, Grand Cayman KY1-1108, Cayman
Islands. The address of the Company’s head office and principal
place of business in Hong Kong is Unit 708, 7th Floor, Capital
Centre, 151 Gloucester Road, Wanchai, Hong Kong. The
Company’s shares are listed on GEM of the Stock Exchange.

The unaudited condensed consolidated results of the Group
are presented in Hong Kong dollars (“‘HK$"), which is also the
functional currency of the Company, and all values are presented
in thousands of units of Hong Kong dollars (HK$'000), unless
otherwise stated.

BASIS OF PREPARATION

The unaudited condensed consolidated results of the Group
for the nine months ended 30 September 2021 (“Results”)
have been prepared in accordance with all applicable Hong
Kong Financial Reporting Standards (“HKFRSs”) issued by the
Hong Kong Institute of Certified Public Accountants. HKFRSs
comprise Hong Kong Financial Reporting Standards; Hong
Kong Accounting Standards; and Interpretations. The Results
also comply with the applicable disclosure provision of the GEM
Listing Rules and the disclosure requirements of the Hong Kong
Companies Ordinance (Cap. 622 of the Laws of Hong Kong).

The Results have been prepared on the historical cost
convention, except for certain financial instruments that are
measured at fair value at the end of each reporting period.

The accounting policies adopted in preparing the Results are
consistent with those applied in the annual consolidated financial
statements of the Group for the year ended 31 December
2020, with addition for the new HKFRSs and amendments to
HKFRSs that have become effective for the Group’s financial year
beginning on 1 January 2021.
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2.

b

BASIS OF PREPARATION (CONTINUED)

The Group has not early applied the new HKFRSs and
amendments to HKFRSs that have been issued but are not yet
effective. The Group is in the process of making an assessment
of their impact on the Group’s results of operations and financial
position.

It should be noted that accounting estimates and assumptions
are used in the preparation of the Results. Although these
estimates are based on the management’s best knowledge and
judgement to current events and actions, actual results may
ultimately differ from those estimates.

REVENUE

Disaggregation of revenue from contracts with customers by
major service lines for the periods is as follows:

2.

RNEE (@

A5 R T IR A B AR AR I 1A AR R R
S EBUBREERNREBMFREEIE
SR e AEEFENEENAERZEESR
BRI BRRZZ -

EFLIEMUELEERFEREAEERR
RoHALEEBENEREERB Y HRISEMF
RITEBz 2B RFE HERERREHE
HZEHERER -

e zm

HAREIERFREDHREZREAZH
mAFWT

Three months ended
30 September
BEAA=THL=ER

Nine months ended
30 September
BEANB=+HLEAER

2021 2020 2021 2020
—EC-F “ZCEE —E--F “ZCFF
HK$'000 HK$'000 HK$’000 HK$'000
TAET TET FTAET TER
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REBER) (REEER) (RiEEZ)
Revenue from contracts with ERMBRE LN F155
customers within the scope of HBENKEERANZ NS
HKFRS 15
Disaggregated by major service lines BIEREEDR
Sales of merchandise HEH® 23 32 54 100
Sales of technology software systems ~ SHERME A4 782 1,540 3,489 5,480
System customisation and network R TR RS IR
support 1,443 1,893 4,362 7,016
Software licensing fee R E 7,048 7,142 21,576 23,137
Software maintenance services B RERE 2,357 2,361 7,032 6,911
Hosting and related services fee ARBEFEREEREE 1,384 1,676 4,387 5,165
Others Hfth 173 50 717 110
13,210 14,694 41,617 47,919
Revenue from other sources HitsiR 2 Wi
Interest income on loan financing ERREZFBHBA 636 1,524 3,546 5,430
13,846 16,218 45,163 53,349

2021FF=FERE EFERREIERERAT
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4.

OTHER INCOME

4. HhgA

Three months ended
30 September
HEANB=1THL=EAR

Nine months ended
30 September
BEAB=1THLAEAR

2021 2020 2021 2020

ZEZ-F | IZIEF | ZIEZ-F | ZI2%HF

HK$’000 HK$'000 HK$’000 HK$'000

FET FAT FET FAET

(Unaudited) (Unaudited) | (Unaudited) (Unaudited)

(REEERZ) CRRER) | (REBR) (R 1Z)

Interest income on bank deposits IRITE A EWA - 13 1 129
Government grant BT Eh - 312 - 1,779
Sundry income HIEUA 17 11 46 11
17 336 47 1,919

OTHER GAINS AND (LOSSES)

5. Hftikak (E518)

Three months ended
30 September
BENA=+HL=@EA

Nine months ended
30 September
BENA=t+HLAEAR

2021 2020 2021 2020
BRI | IRIZ ZET-F | ZBCEHE
HK$’000 HK$’000 HK$’000 HK$'000
FET FHET FHET FAT
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RESEZ) (REEZ) (REEE) (REEI1Z)
Foreign exchange differences, net HNEEZRFEE - - - 2
Net fair value gain/(loss) on financial A FBET ABLEH
assets at fair value through TREEZ ATER
profit or loss Wi, (#598) $48 616 1,122) 348 (1,788)
(Provision for)/reversal of impairment & 57 FEW VB RIE K5 1B
loss on trade receivables () /R (10) 1 21 (54)
Recovery of trade receivables W e E i E 5 e RIS
written off - 434 - 434
Loss on modification of loans EREREE - (1,710) - (1,710)
Loss on disposal of property, HEME -BERERESE
plant and equipment - = (8) -
606 (2,397) 361 (3,120)
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6. FINANCE COSTS

6. FAFSRLS

Three months ended
30 September
BHEANB=1tHL=EA

Nine months ended
30 September
H#ENB=1THLAEAR

2021 2020 2021 2020

ZET-F | I2I%F | ZBZ—F | Z2I%F

HK$’000 HK$'000 HK$’000 HK$'000

FET FAT FAET FHET

(Unaudited) (Unaudited) | (Unaudited) (Unaudited)

(REEEZ) (R E1Z) (REEZ) (R 1Z)

Interest on lease liabilities HESEFNE 163 36 461 123
Other interest expense HMF) S5 - 41 - 41
163 77 461 164

7. INCOME TAX EXPENSE

7. FRfIRAX

Three months ended
30 September
BENA=+HL=@EAR

Nine months ended
30 September
HEAA=THLEAER

2021 2020 2021 2020
=& | Z3-5f | —8-—% | —3-%%
HK$’000 HK$’000 HK$’000 HK$'000
FET FHET FET FET
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RESEZ) (REEZ) (REEEZ) (KRB
Current — Hong Kong Profits Tax BIEA—&BHER
— Charge for the period — MR 365 990 1,509 3,643
— Overprovision in prior period —THRBEE A 8 (20) @®) (20)
357 970 1,501 3,623
Deferred JRIE 29 12) 27 (15)
Income tax expense FiEEEs 386 958 1,528 3,608

RERESEEEREERLESE ZARNEF
P AERBABNREFERRBEUE
EERFAER -

Pursuant to the rules and regulations of the Cayman Islands and
the Biritish Virgin Islands, the Group is not subject to any income
tax in these regions.

021 FE=FERE EMSMREERERAT ]
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7.

INCOME TAX EXPENSE (CONTINUED)

Under the two-tiered profits tax regime, Hong Kong profits tax
rate for the first HK$2 million of assessable profits of qualifying
corporations will be lowered to 8.25% (nine months ended 30
September 2020: 8.25%), and profits above that amount will
be subject to the tax rate of 16.5% (nine months ended 30
September 2020: 16.5%). For the other Hong Kong established
subsidiaries, Hong Kong Profits Tax has been provided at a rate
of 16.5% (nine months ended 30 September 2020: 16.5%) on
the estimated assessable profits.

Tax charge on profits assessable elsewhere has been calculated
at the rates of tax prevailing in the countries in which the Group
operates, based on existing legislation, interpretation and
practices in respect thereof.

During the nine months ended 30 September 2021, no share of
tax attributable to associates (nine months ended 30 September
2020: Nil) and a joint venture (nine months ended 30 September
2020: Nil) was included in “Share of loss of associates” and
“Share of loss of a joint venture” respectively.

Finsoft Financial Investment Holdings Limited Third Quarterly Report 2021
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8. LOSS FOR THE PERIOD

Loss for the period is arrived at after charging:

8. HiMRESiE

HABEARR TS ERSH

Three months ended
30 September
BHEANB=1tHL=EA

Nine months ended
30 September
H#ENB=1tHLAEAR

2021 2020 2021 2020
ZET-F | IZIEF | ZIBZ—F | Z2I%F
HK$’000 HK$'000 HK$’000 HK$'000
FET FAT FET FHET
(Unaudited) (Unaudited) | (Unaudited) (Unaudited)
(REEEZ) (R E1Z) (REEZ) (R 1Z)
Cost of inventories sold BEFENMA - - - 25
Depreciation of property, plant M- BB MFETE
and equipment 176 673 588 2,121
Depreciation of right-of-use assets ~ {EREEEITE 1,895 556 4,925 1,619
Lease payments not included inthe Rzt ATRE&EEN
measurement of lease liabilities HEMR - 56 30 305
Staff costs (including directors’ BIRE (BEEEHE)
emoluments)
— Salaries, bonus and allowance — e TEA RORA 10,139 9,125 29,642 24,576
— Retirement benefits scheme —RIREF B HR
contributions 286 258 807 728
10,425 9,383 30,449 25,304

Cost of sales includes staff costs and depreciation of property,
plant and equipment of HK$10,732,000 (nine months ended
30 September 2020: HK$9,577,000) which are included in the

amounts disclosed separately.

DIVIDEND

The Board does not recommend the payment of any dividend for
the nine months ended 30 September 2021 (nine months ended

30 September 2020: Nil).

HEMARERE TMALIRNE BB k&
#HTEE10,732,0008 T BEZT T FNA

=+HIEAER 9,577,000 7T) » 9 RIst
AFTIE > £%80

HQI%\

BT fEEZMBE_S_—FNA=+

HIEAERIKMEARE BEZZE_ZTFN
B=+HINER & -

2021FF=FERE EFERREIERERAT
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10. LOSS PER SHARE

10

The calculation of the basic and diluted loss per share is based

on the following data:

10. ERRES1E

BRENNEEBESIZUTRIESS

Three months ended
30 September
BEANA=THL=ER

Nine months ended
30 September
BEAB=THLAER

2021 2020 2021 2020
“E-—-& 2% F 2§ “2TEF
HK$000 HK$'000 HK$'000 HK$'000
TER FET TERT TER
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RIEBEZ) (RRERZ) (REBERZ) (RRER)
Loss 5t}
Loss attributable to owners of BRABERERR
the Company, used in the basic BEBBZAREEEA
and diluted loss per share calculation  FE{LE518 (4,716) (6,694) (20,255) (12,368)

Three months ended
30 September
HENAA=THIL=EA

Nine months ended
30 September
BEAB=THLAER

2021 2020 2021 2020
ZBC-F | ZTITHE | B | ZZITH
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RSB (RERERZ) (REE7) (REER)
(Adjusted) (Adjusted)
(1R (1R AE)
Number of shares FhE =]
Weighted average number of ordinary B st BEERERR
shares used in the basic and diluted #8558 7 EEL M E
loss per share calculation FI9# 126,058,234 126,058,234 126,058,234 126,058,234

The weighted average number of ordinary shares for the current
and prior periods has been adjusted as if the share consolidation
(“Share Consolidation”) on the basis that every ten (10) issued
and unissued existing shares of par value of HK$0.005 each in
the share capital of the Company be consolidated into one (1)
consolidated share of par value of HK$0.05 each had occurred
at the beginning of the earliest period presented. Details of
the Share Consolidation are set out in section headed “Share
Consolidation” on page 16 of this report.

TRB TRz EBRMETHBIEEF
LB MINEEARATRARET(10)K
SREEC.005E TN EEITRAEITRAR
MPaHR—(1)kREREE0.05EB TG HAR
PRRMHEH (RHE6H) ERERF25H
BFRGERELE - ROGHFBENEARES
16BN G HI—Hie
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11. UNAUDITED CONDENSED
CONSOLIDATED STATEMENT OF

CHANGES IN EQUITY

M. REBEREPERSE SR

Attributable to owners of the Company

FATEE N
Financial
assets
measured
at fair value
Share through other Non-
Share Share options Merger comprehensive  Accumulated controlling Total
capital premium reserve reserve  income reserve losses Subtotal interests equity
BATEEA
Bk Efh2EBAK 334
Kx RiFERE fhf ARG SREEZHE RitEE 1t 45 EAE
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TR TER TiEn TER TiEn TR TiEn TR TER
At 31 December 2019 (Audited) RZB-NE
+ZRA=+-H&ZR) 6,303 229281 - 78 (34,429) (32,254) 168,979 - 168,979
Fair value changes on financial assets ~ RATEE AL
atfair value through other 2ENANSREEZ
comprehensive income ATEEEY - - - - (844) - (844) - (844)
Loss for the period HnEE - - - - - (12,368) (12,368) (228) (12,598)
Acquistion of a subsidiary HE-RHEAR - - - - - - - 4 4
Changes in equity for the period BRERES - - - - (844) (12,368) (13212) (184) (13,396)
At 30 September 2020 (Unaudited) RZEZEFAA=HH
(REEH) 6,303 229281 - 78 (35,079) 44,622) 165,767 (184) 165,583
At 31 December 2020 (Audited) gt Jo 5
+ZB=+-H B&#H) 6,303 229,281 1,858 8 (34,566) (81,365) 121,589 (538) 121,051
Fair value changes on financial BRATEEALMRE
assets at fair value through other  WANEREEZ
comprehensive income ATEEED - - - - @117 - 2117 - 2117
Loss for the period BRER - - - - - (20,255) (20,255) (1,024 (21,219)
Changes in equity for the period BRELRED - - - - @117 (20,255) (22372 (1,024) (23,396)
At30 September 2021 (Unaudited) ~ #=F-—FAB=1+8H
(REZEH) 6,303 229,281 1,858 78 (36,683) (101,620) 99,217 (1,562) 97,655
0215 E=SEHRE EMempErraras 11



MANAGEMENT DISCUSSION AND ANALYSIS

During the nine months ended 30 September 2021 (“Period”), the
Group was principally engaged in the provision of financial trading
software solutions, provision of other IT and internet financial platforms
services, money lending business and assets investments in Hong
Kong. During 1 January 2021 to 29 June 2021, one of the subsidiaries
of the Company held the license in respect of type 6 (advising on
corporate finance) regulated activity (“Type 6 license”) under the
Securities and Futures Ordinance (Cap. 571 of the Laws of Hong
Kong) (“SFO”). On 30 June 2021, the Company decided to surrender
the Type 6 license to Securities and Futures Commission in view of
absence of responsible officers for a prolonged period.

External Environment

Hong Kong economy saw notable improvement in the first nine months
of 2021 attributable to the well-contained local epidemic during the
Period, and the launch of the Consumption Voucher Scheme since
July 2021. At the same time, Hong Kong stock market showed
volatilities in the first nine months of 2021. After reaching a high of
31,085 in February 2021 amid hopes for global economic recovery
resulting from the implementation of mass coronavirus disease 2019
(“COVID-19”) vaccination campaign, the Hang Seng Index retreated
to a low of 24,099 in September 2021 as market sentiment was
dampened by rising inflation expectations in the United States and
concerns over strengthening regulatory measures on certain industries
in the mainland China.

Business Review

Provision of financial trading software solutions

During the Period, the financial trading software solutions business
division remained as the key source of income of the Group. The
segment revenue from external customers contributed by the Group’s
principal operating subsidiary, iAsia Online Systems Limited (“iAsia”),
decreased by approximately 14.5% to approximately HK$40,900,000
(nine months ended 30 September 2020: approximately
HK$47,809,000). Although the outbreak of COVID-19 caused a certain
level of disruptions to the Group’s operations and a number of clients
terminated their software licensing services contracts with iAsia during
the Period, iAsia still keeps a steady intake of new projects from its
clients. The Group believes that the decrease in iAsia’s revenue is
manageable.

During the Period, iAsia continued to strive for excellence in its
products and services with its experienced fintech workforce. Its
financial trading software solutions were optimised to cope with the
regime and current market requirements. In addition, modular design
was applied to the system which enhanced the flexibility for the
Group's customers to expand their usage capacity in accordance with
the growth and changing needs of their businesses. iAsia was also
committed to providing quality software maintenance services to its
customers throughout the Period.
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As iAsia has built up reputation in the financial trading software
solutions industry in Hong Kong and has a well-established customer
base with sizeable banks and brokerage firms, the Group is able to
generate stable sources of income during the Period. The Group
will continue to keep up with the market trends and the industry
requirements and focus on improving its operational efficiency with
rationalised costs to maintain its competitiveness in the markets.

Provision of other IT and internet financial platforms
services

During the Period, no revenue was generated from the provision of
other IT and internet financial platforms services business division (nine
months ended 30 September 2020: Nil).

In order to improve the sales performance of this business division, the
Group will continue to diversify the provision of other IT services, such
as providing system migration services to new customers. The Group
will seize opportunities to diversify the client base of its provision of
other IT and internet financial platforms services business in order to
strengthen its competitiveness in the industry.

Money lending business

During the Period, revenue derived from the money lending
business division amounted to approximately HK$3,546,000 (nine
months ended 30 September 2020: approximately HK$5,430,000),
representing a decrease of approximately 34.7%. The interest rate
charged to customers during the Period ranged from 8% per annum
to 33.6% per annum (nine months ended 30 September 2020: ranged
from 8% per annum to 33.6% per annum). During the Period, the
Group recorded the provision for impairment loss on loans and interest
receivables of approximately HK$15,816,000 (nine months ended
30 September 2020: approximately HK$17,396,000), by taking into
consideration the increase in loans receivable and interest receivables
which have past due as at 30 September 2021.

The Group’s money lending business will remain as a sustainable
business sector of the Group. The management monitors the loans
receivable and interest receivables balances on an ongoing basis. In
order to minimise the credit risks and default risks associated with the
money lending business, the Group has maintained adequate internal
control policies for the grant of loans, including the credit evaluations of
the borrowers’ financial positions, timely review of the ageing of loans
receivable and interest receivables balances, and tight control of the
overdue balances. A debts collection policy is also in place within the
Group to collect borrowers’ outstanding debts, which includes sending
reminder letters or e-mails to borrowers for repayments, instructing the
Group’s legal advisers to issue demand letters for loans and interests
overdue for a certain period of time, and meeting with borrowers for
negotiation of the repayment or settlement of loans.
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Assets investments

The portfolio of the Group’s assets investments business during the
Period consisted of investments in securities that are held for trading.
The carrying amount of the Group’s securities investments measured
at fair value through profit or loss decreased from approximately
HK$12,269,000 as at 31 December 2020 to approximately
HK$11,894,000 as at 30 September 2021 as the Group purchased
and disposed of securities that are held for trading of approximately
HK$1,602,000 and approximately HK$2,325,000 during the Period
respectively and recognised a change in fair value reflecting a net gain
of approximately HK$348,000 (nine months ended 30 September
2020: net loss of approximately HK$1,788,000) from the Group’s
securities investments during the Period. As at 30 September 2021,
no individual securities investments at fair value accounted for 5% or
more of the Group’s total assets as at 30 September 2021. During
the Period, no dividend income was received by the Group from its
investments in listed securities that are held for trading (nine months
ended 30 September 2020: Nil).

The Directors expect that the stock market in Hong Kong will
remain volatile which may affect the performance of the Group’s
securities investments. The Board believes that the performance of
the securities investments of the Group will be dependent on the
financial and operating performance of the investee companies and
market sentiment, which are affected by factors, such as interest rate
movements and performance of the macro economy. The Group will
continue to adopt a conservative investment approach in its trading of
listed securities in the Hong Kong stock market and closely monitor the
performance of its securities investment portfolio.
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Other investments: Equity investment (not held for trading)
- China Parenting Network Holdings Limited (“CPN”)

As at 30 September 2021, the Group’s other investments that are not
held for trading included 16,538,000 ordinary shares of CPN (“CPN
Shares”), the issued shares of which are listed on the Main Board of
the Stock Exchange (Stock Code: 1736), being approximately 1.61%
of the total issued shares of CPN. CPN, together with its subsidiaries,
operate an online platform focusing on the CBM (children, babies,
and maternity) market in the People’s Republic of China (‘PRC”) and
are mainly engaged in () the provision of marketing and promotional
services through its platform; and (i) sale of goods in the PRC.

The CPN Shares were measured at fair value at approximately
HK$1,902,000 as at 30 September 2021, based on their last closing
price quoted on the Stock Exchange. During the Period, the fair value
loss of CPN Shares transferred to the financial assets measured at
fair value through other comprehensive income reserve of the Group
was approximately HK$2,117,000 (nine months ended 30 September
2020: approximately HK$844,000). During the Period, no dividend
income was received from this investment (nine months ended 30
September 2020: Nil).

Financial Review

Revenue, gross profit and gross profit margin

Revenue of the Group for the Period was approximately
HK$45,163,000 (nine months ended 30 September 2020:
approximately HK$53,349,000), representing a decrease of
approximately 15.3% as compared with that of the corresponding
period in 2020. The decrease in revenue of the Group during the
Period was mainly due to the decrease in revenue generated from the
financial trading software solutions business.

Gross profit of the Group for the Period was approximately
HK$30,149,000 (nine months ended 30 September 2020:
approximately HK$39,139,000), representing a decrease of
approximately 23.0% as compared with that of the corresponding
period in 2020. Gross profit margin of the Group for the Period was
approximately 66.8% (nine months ended 30 September 2020:
approximately 73.4%), representing a decrease of approximately 6.6%
as compared with that of the corresponding period in 2020.

Administrative expenses

The Group’s administrative expenses for the Period amounted to
approximately HK$33,980,000 (nine months ended 30 September
2020: approximately HK$29,329,000), representing an increase of
approximately 15.9% as compared with that of the corresponding
period in 2020. The increase was primarily attributable to the increase
in staff costs, including directors’ emoluments.
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Loss for the Period

The Group recorded a net loss after tax of approximately
HK$21,279,000 for the Period (nine months ended 30 September
2020: approximately HK$12,596,000). The increase in net loss was
mainly attributable to () the decrease in revenue from the Group’s
financial trading software solutions business division of approximately
HK$6,909,000 during the Period as compared to that of approximately
HK$47,809,000 for the period ended 30 September 2020; and (i) the
increase in administrative expenses as mentioned above.

Material Acquisition and Disposal

During the Period, the Group did not have any material acquisition or
disposal transaction. As at the date of this report, the Group did not
have any concrete plans for material investments or capital assets in
the coming future. Nonetheless, if any acquisition opportunity arises
or is identified, the Group will conduct a feasibility study and prepare
implementation plans to consider whether it is beneficial to the
Company and the shareholders (“Shareholder(s)”) of the Company as a
whole.

Capital Structure

As at 30 September 2021, the capital of the Company comprised
ordinary shares only.

Share Consolidation

On 26 April 2021, the Board proposed to implement the Share
Consolidation on the basis that every ten (10) issued and unissued
existing shares of par value of HK$0.005 each in the share capital of
the Company be consolidated into one (1) consolidated share of par
value of HK$0.05 each. The Share Consolidation was approved by
the Shareholders at the annual general meeting on 23 June 2021 and
became effective on 25 June 2021, upon which the authorised share
capital of the Company was HK$10,000,000 divided into 200,000,000
shares of HK$0.05 each, of which 126,058,234 shares were in issue
as fully paid or credited as fully paid. Details of the Share Consolidation
are set out in the Company’s circular dated 24 May 2021 and the
Company’s announcements dated 26 April 2021, 23 June 2021 and
24 June 2021.
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Share Option Scheme

The Company adopted a share option scheme (“Scheme”) on
10 September 2013 so as to attract and retain the best available
personnel and to provide additional incentive to the eligible participants
under the Scheme. Pursuant to the Scheme, the Board is authorised,
at its absolute discretion and subject to the terms of the Scheme, to
grant options to subscribe for the shares of the Company (in such form
then existing and subject to adjustment) to any employees (full-time
or part-time), directors, consultants or advisors of the Group, or any
substantial shareholders of the Group, or any distributors, contractors,
suppliers, agents, customers, business partners or service providers
of the Group. The Scheme shall be valid and effective for a period of
ten years commencing on 10 September 2013 and expiring on the
business day immediately preceding the 10th anniversary thereof, i.e.
8 September 2023, subject to early termination provisions contained in
the Scheme.

Details of the movements in the share options of the Company
pursuant to the Scheme during the Period are as follows:

fERgtEstE
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RRINZtBIPAE 2 IR AR LR -

RERERBRIEZ B2 BREEFHFHEHT
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Number of share options
FEREHE
Exercise Exercise
price of price of
share options  share options
before Share after Share
Consolidation ~ Consolidation
becoming becoming Outstanding
Date of grant effective effective At Granted Lapsed asat
Name or category and vesting date of Exercise period (HK$ (HK$ 1 January during the during the 30 September
of participants share options of share options granted per share) per share) 2021 Period Period Adjustment 2021
RiAa s BRiE G
EHARRE  ENERRE R-B--F
BREEHAER 2178 2B RIEZ-E AR=tH
SEEERHER FEAH R REZ 1T (Blk#ET) (BT —-B-B  REBARE  RERER HE HATHRE
(note (@) (note (@)
(Hiite) (Hita)
Executive Director
HITES
Tin Yat Yu Carol 10 December 2020 10 December 2020 - 0.049 049 1,260,000 - - (1,134,000) 126,000
9 December 2022
B—4F ZEIZE+TATA ZECEETCATAZE
ZZ_ZE+”AAR
Former Director
AifEES
So Wai Yee Betty 10 December 2020 10 December 2020 - 0.049 049 12,600,000 - - (11,340,000 1,260,000
9 December 2022
BER Z32ZE+RA+E  ZRIEETZATEE
ZE_"F+”AAR
Employee 10 December 2020 10 December 2020 - 0.049 049 12,600,000 - - (11,340,000) 1,260,000
9 December 2022
&8 “E-EE+B+H “E-EE+-A+EE
ZZ_ZE+”AARA
Other participants 10 December 2020 10 December 2020 - 0.049 0.49 74,300,000 - - (66,870,000) 7,430,000
(note (c)) 9 December 2022
HihBRE “ECEE+TATA ZECEE+-ATAZE
(i) ZZCZE+2AARA
100,760,000 - - (90,684,000 10,076,000
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Notes:

(a) As a result of the Share Consolidation which became effective on 25 June
2021, the exercise price per share and the number of outstanding share
options granted on 10 December 2020 were adjusted from HK$0.049 to
HK$0.49 and from 100,760,000 to 10,076,000 respectively.

(o)  Consideration of HK$1 was paid by each of the grantees on their acceptance
of the share options granted.

(c) Other participants refer to six consultants of the Group, all of whom assist
the Group in formulating business development plans and expanding its
business development by referring customers, business partners, investment
opportunities and business opportunities to the Group. Share options were
granted to the consultants of the Group as incentives to them for helping the
Group to expand its business network, acquire and explore new business
projects and opportunities.

During the Period, no share options were granted, exercised, cancelled
or lapsed.

Prospect

Alongside the receding local epidemic and the implementation of
the Consumption Voucher Scheme, Hong Kong economy posted
a recovery in the first nine months of 2021. However, the economic
recovery was uneven. Certain industries were continuously affected by
the pandemic, social distancing requirements and travel restrictions.
The economy improved but was still far below its pre-recession
level. At the same time, Hong Kong stock market underwent a
volatile period. The stock market trading volume descended to a
comparatively quiet level in the third quarter of 2021 from a hectic level
in the first quarter of 2021.

There was a drop in revenue generated from the Group’s financial
trading software solutions business in the Period. Nonetheless, the
Group will continue to serve its clients and the Group hopes to attract
more customers with its experience and reputation and explore
different business opportunities in order to expand the Group’s
business and generate more revenue for the Group.

The money lending business is another core business segment of the
Group. In view of the instability of the financial market and economic
environment in Hong Kong, the Group will implement a prudent
approach to grant new loans and actively collect loans and interest
receivables in 2021.

Although Hong Kong economy posted a recovery in the Period, future
economic recovery is subject to uncertainties and challenges. The
biggest challenge remains the COVID-19 pandemic, which continues
to threaten our daily lives especially where variants of the virus have
spread quickly among different regions in the world. Economic
recovery to pre-pandemic level will be a prolonged process. On
the other hand, potential default risks of several Mainland property
developers and rising inflation expectations in the United States may
also post a negative impact on the financial markets.

The Group believes diversifying its business segments can help
maintain a healthy financial position and promote a sustainable growth
of the Group. In the future, the Group will continue to seize cooperation
and acquisition opportunities with more business partners in various
fields to expand its business scales and bring higher returns to the
Shareholders. The Group will continue to strive for excellence in order
to maintain its international competitiveness and enhance its growth
potential in the fintech industry.
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OTHER INFORMATION

Directors’ and Chief Executive’s Interests and

Short Positions in Shares, Underlying Shares and
Debentures

As at 30 September 2021, the interests and short positions of the
Directors and the chief executive of the Company in the shares,
underlying shares and debentures of the Company or any of its
associated corporations (within the meaning of Part XV of the SFO)
which were required () pursuant to section 352 of the SFO, to be
entered in the register referred to therein; or (i) pursuant to Rules 5.46
to 5.67 of the GEM Listing Rules, to be notified to the Company and
the Stock Exchange, were as follows:

Hth&E#

EERTETHRABRRS - BRRKRA KR
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A ZE T —FNAA=1THB EFSAEARAAFENT
BABREAARFEEAEE LB (ERREBSFX
HAE 1B S5XVED) BIR1S ~ HERA D R ERE
A ()RIEES MK FE352(8 BE LM &K
FRIEME MR 5 S(i)RIEGEM E R A 555.46 %
5.67TRBHEARRNB R FANER R XBWT :

Approximate Approximate

percentage of percentage of

shareholding Number of shareholding

Number of as at underlying as at

Name of Director Capacity/nature of interest shares interested 30 September 2021  shares interested 30 September 2021
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(note (b)) (note (c)) (note (b)) (note (c))

(M) M) M) (M)

Ms. Tin Yat Yu Carol Beneficial owner 14,717,000 11.67 126,000(L) 0.10
(note (8))
A—fFzt BaAA (Miite)

Notes: Kt :

(a) On 10 December 2020, Ms. Tin Yat Yu Carol, being an executive Director and
the chairman of the Board, was granted options to subscribe for 126,000
(adjusted as a result of the Share Consolidation) ordinary shares of the
Company under the Scheme. Such options can be exercised by Ms. Tin Yat
Yu Carol from 10 December 2020 to 9 December 2022 at the exercise price of
HK$0.49 (adjusted as a result of the Share Consolidation) per share.

(o) “L” denotes long position in the ordinary shares and the underlying ordinary
shares of the Company.

(c) The total number of the issued shares of the Company as at 30 September
2021 (i.e. 126,058,234 shares) had been used for the calculation of the
approximate percentage shareholdings in the Company.
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Save as disclosed above, as at 30 September 2021, none of the
Directors or the chief executive of the Company had any interests or
short positions in the shares, underlying shares and debentures of the
Company or any of its associated corporations (within the meaning of
Part XV of the SFO) which were required (i) pursuant to section 352 of
the SFO, to be entered in the register referred to therein; or (i) pursuant
to Rules 5.46 to 5.67 of the GEM Listing Rules, to be notified to the
Company and the Stock Exchange.

Substantial Shareholders’ and Other Persons’
Interests and Short Positions in Shares and
Underlying Shares

So far as is known to the Directors, as at 30 September 2021, the
following substantial Shareholders and persons (not being a Director
or the chief executive of the Company) had, or were deemed to have,
interests or short positions in the shares and underlying shares of the
Company which were recorded in the register required to be kept by
the Company under section 336 of the SFO:

PR EXFRBEN KRB —FNB=+H &
ERAADEBTHRAESMERETRATREEM
1HEE B (E& REH ARG HRG EXVER) BRI
RN REEET R ()RBEZS R IERA
F362{FR BB N Z IR E L MR E D
kA 5 F(i)REGEM LT RR A 555.46E5.671F A
AN B S PR E R R Sk A o

FERRREMA LRI RAERRS R
ZiEmKRRE

BEEMA R -2 —FNB=1+H T ZXE
RERALT EFEFHAERBDETETHRAL) &
KABRMRABRMIRD R EAS R A ERERE
BHRIAEHRAFEIBOFL RN AR BT FENE T
R mERA -

A. Substantial Shareholders A FERR
Approximate
Number of percentage of
shares shareholding as at
Name of Shareholders Capacity/nature of interest interested 30 September 2021
RZIZTZ—F
BEEEN AB=+H
MR8 B/ #xmtE LV E S RRIEREA B 2 LE
(note (a)) (note (b))
(73ta) (it b))
Ever Robust Holdings Limited (note (c)) Beneficial owner 13,680,000 (L) 10.85
BREEREBERAB Wic) BmBEAA
Whole Kind Investments Limited (note (c))  Interest in a controlled corporation 13,680,000 (L) 10.85
REREBRRRE (W) REEE R
Hang Tai Yue Group Holdings Limited Interest in controlled corporations 13,680,000 (L) 10.85
(note (c))
ERBEBZERERAR i) RELE#ET
Zhu Liang Hui Hui Beneficial owner 18,300,000 (L) 14.52
(note (d))
RRER BREAA Hzt0))
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Other persons

B. HfttAX

Approximate Approximate
percentage of percentage of
shareholding Number of shareholding
Number of as at underlying as at
Name of Shareholders Capacity/nature of interest shares interested 30 September 2021  shares interested 30 September 2021
AZEZ-F RIEZ—&
RA=+H BREDN hB=+H
RREE af/ Enitg BERERESNRNHUE RREMNT AL EE b El REMAB S
(note (a) (note (b)) (hote (g) (note (b))
(Hit() Hitw) (Mrit(e) (i)
China New Economy Fund Beneficial owner 7,033,000(1) 5.58 - -
Limited (note ())
HEFTEEREERAT BEaBAA (Hritte)
Mr. Chan Sek Keung Ringo Beneficial owner 6,168,000(L) 4.89 1,260,000(L) 1.00
(note ()
B#REE BEafAA ()
Interest of a controlled corporation 600,000(L) 0.48 - -
(note (g))
SELEER (Miztg)
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Notes:

“L” denotes long position in the ordinary shares and the underlying ordinary
shares of the Company.

The total number of the issued shares of the Company as at 30 September
2021 (i.e. 126,058,234 shares) had been used for the calculation of the
approximate percentage shareholdings in the Company.

These 13,680,000 ordinary shares of the Company are held by Ever Robust
Holdings Limited (“Ever Robust”), which is wholly-owned by Whole Kind
Investments Limited (“Whole Kind”), which is in turn wholly-owned by Hang
Tai Yue Group Holdings Limited (‘HTY Group”). By virtue of the SFO, each
of Whole Kind and HTY Group is deemed or taken to be interested in all the
ordinary shares of the Company held by Ever Robust.

According to the disclosure of interests notice dated 25 January 2019 filed by
Zhu Liang Hui Hui, she is interested in 183,000,000 shares of HK$0.005 each
of the Company (which has been adjusted to 18,300,000 shares of HK$0.05
each of the Company since the effective date of the Share Consolidation).

According to the disclosure of interests notice dated 7 May 2020 filed by
China New Economy Fund Limited, it is interested in 70,330,000 shares of
HK$0.005 each of the Company (which has been adjusted to 7,033,000
shares of HK$0.05 each of the Company upon the effective date of the Share
Consolidation).

On 10 December 2020, Mr. Chan Sek Keung Ringo, being a director of certain
subsidiaries of the Company, was granted options to subscribe for 1,260,000
(adjusted as a result of the Share Consolidation) ordinary shares of the
Company under the Scheme. Such options can be exercised by Mr. Chan Sek
Keung Ringo from 10 December 2020 to 9 December 2022 at the exercise
price of HK$0.49 (adjusted as a result of the Share Consolidation) per share.

These 600,000 ordinary shares of the Company are held by Woodstock
Management Limited, which is wholly-owned by Mr. Chan Sek Keung Ringo.
By virtue of the SFO, Mr. Chan Sek Keung Ringo is deemed or taken to
be interested in all the ordinary shares of the Company held by Woodstock
Management Limited.

Save as disclosed above, as at 30 September 2021, the Directors
were not aware of any other persons (not being a Director or the chief
executive of the Company) who had interests or short positions in the
shares or underlying shares of the Company which would fall to be
disclosed to the Company and recorded in the register required to be
kept by the Company under section 336 of the SFO.

22

Miat -

bR >R EEE SN

MLEEAREEERKEFEEERZTFR

RIZ-—FNA=ZTHNEARBREZHTRMHEH B
126,058,234 2 17) ANt EAABMRERAT D
IHE @

#%13,680,000R F AR E B RHERERAERA

(MEH) /KA ERAREREARARE (RE) %

BA MRERHAERAERZERARAE (MEHA

£E) 2EHER - REEFRPERM RERERB

’%l%ﬂE?&%ﬁ%‘i?&%f’Fﬁ?EﬁﬁﬁZ%%ﬁzﬁﬁEﬂe‘?
miR A

REBEAREEN_TS—AF—HBZ+HEERRH
BREBEEN #RAABSRKREMEA0.0058TH
183,000,000 B2 15 R A # 4 (RN EHEMB
EEREE AN EESREES0.0587T8918,300,0008%
B A7) °

REPEFCERESRABDNZZEZEFRALH
RXVERFEEN ERAQARSKREES0.005%8
7tHI70,330,0008¢ &S S #m (ARG & HEME
HHEEEREE AR R SR EE%0.05787TH97,033,000
BERG15) ©

RIBZB2E+"_B+H ARARAETHBARZE
ERGALCERBEZBERTERELUDBEEARAT
1,260,0008 & @R (ARMA A HMFLEE) - HiHR
EERAR_B_BE+_A+HEZZ__F+-A8
NBRTHEESR0.49E T ARMSHMELEE) 1T
fEREHERE-

5%600,0008% 245/ 5] & 48 B FAWoodstock Management
Limited#¥ %A » Woodstock Management Limited R[5 558
REZEHER - RIBES REERAG) PRIPoRLEWHR
A8 & I Woodstock Management Limitedi5 A > &
BARABE BRI HESER

N_E-—FAB=1tH E=F

WAMBEAHEMAL WFRRABDEEHTET
A8 RARBRMG AR N T A RREE

= BHREIRGIE

£3361% F]ZIK/\TP?Z E RECERIN AR

BIFfFEE S MARNEERNE

Finsoft Financial Investment Holdings Limited Third Quarterly Report 2021



-

o

N\

",

Purchase, Sale or Redemption of Listed Securities
Neither the Company nor any of its subsidiaries had purchased, sold or
redeemed any of the Company’s listed securities during the Period.

Directors’ Securities Transactions

The Company has adopted a code of conduct regarding securities
transactions by Directors on terms no less exacting than the required
standard of dealings set out in Rules 5.48 to 5.67 of the GEM Listing
Rules. Having made specific enquiry of all Directors, all Directors
have confirmed that they have complied with the required standard of
dealings and the code of conduct regarding securities transactions by
Directors adopted by the Company during the Period.

Corporate Governance Practices

During the Period, the Company complied with all the applicable
code provisions contained in the Corporate Governance Code (‘CG
Code”) set out in Appendix 15 to the GEM Listing Rules, except for the
deviation mentioned in the following paragraph.

According to code provision A.2.1 of the CG Code, the roles of the
chairman and the chief executive officer should be separate and should
not be performed by the same individual. During the Period, the role
of the chairman of the Board was performed by Ms. Tin Yat Yu Carol
(former name as Tin Yuen Sin Carol). During the Period, the office of
the chief executive officer of the Company remained vacated since the
Company has not been able to identify a suitable candidate for the
position.

However, the Board will keep reviewing the current structure of the
Board from time to time and should any candidate with suitable
knowledge, skills and experience be identified, the Company will make
appointment to fill the position as appropriate.

Change of Director
With effect from 17 September 2021, Ms. So Wai Yee Betty has
resigned as an executive Director, the company secretary and the chief
financial officer of the Company due to her other commitments which
require more of her time.

Competing Interests

Ms. Lam Ching Yee, an executive Director, also being an executive
director and the chief executive officer of HTY Group (a substantial
Shareholder), is a director of a subsidiary of HTY Group, i.e. Mark Profit
Finance Limited (which is a company principally engaged in money
lending business in Hong Kong) and other subsidiaries of HTY Group
which are principally engaged in assets investments business.

Ms. Tin Yat Yu Carol (former name as Tin Yuen Sin Carol), an executive
Director, is also a director of Delta Wealth Finance Limited and Delta
Wealth Credit Limited, which are principally engaged in money lending
business.

FRE - WEXRE LhiEs
RHIR AARREEANE AR REBE  HE
HEEI A AT EA LHES

ERETESFRS
RABIEMERETHEERBIEMITATR HIE
R BRIZETHBNGEM TR 555.48E5.6715
ez RER B ER K2 BERFHBESH
B EREFCRINENPBR—BEETRERS
HEB R ASATFFRM ERETESERZTAT
I

EXERER

FRERP > ZA T — BB SPGEM_E iR Al I 81 5P 82
Mk EEATR (REEATA) MEERTA
{62 o e R BRI 2 (R BEBR S o

REBEXEEATTIRXBA2F TEKRIT
Bz ABRTUED  MAEAR—AFRE-
KRR EXEXTFACHE-—FRET GERLF
HEBE) BE-RHR AREARSEHRENE
HEBAEREZE A RBTERE—B{HR

Rz o

A BEFERRFEIRKENEFTRERE
MEENTAREEESNHE  RERERZNE &
NERBREZEAEBACEETEES B

EREH
B2 —FNAA+tHR HEZXITEREM
EBARAESRKEMBATRITES - ARF AT
ME R 485G o

PP

HOEEMERRE (FAERRER (—RX2
RER) MRITESRITHRH) AEREER—/H
WEAR BEFMNUBERAR TENEBLSE
BEXBHNAR) KERREBEMNBAR (X
ENFEEREER) NES-

HOEFEH—FrE FIELFAERS) TR
EMHARRADRMEEERRAR BX2USE
BEER) NEE-

0215 E=FERE EMeRBESERERAT 23



24

Save as disclosed above, none of the Directors or their respective
close associates as defined in the GEM Listing Rules had any business
or interests in a business which competes or is likely to compete, either
directly or indirectly, with the business of the Group during the Period.
As at 30 September 2021, the Company did not have any controlling
Shareholder.

Changes in Directors’ Information

Pursuant to Rule 17.50A(1) of the GEM Listing Rules, there were
changes in the information required to be disclosed pursuant to
paragraphs (a) to (e) and (g) of Rule 17.50(2) of the GEM Listing Rules
in the course of the term of office of a Director.

Ms. Lin Ting has been appointed as an independent non-executive
director of UJU Holding Limited (a company listed on the Main Board
of the Stock Exchange with Stock Code: 1948) since 8 October 2021.

Save as disclosed above, there are no other matters that need to be
disclosed pursuant to Rule 17.50A(1) of the GEM Listing Rules.

Audit Committee

The Company established the audit committee (‘Audit Committee”)
on 10 September 2013 with written terms of reference posted on
the websites of the GEM and of the Company. Such written terms of
reference were revised and adopted by the Board on 29 December
2015 in accordance with the revised CG Code taking effect on 1
January 2016. The primary duties of the Audit Committee are, among
other matters, to review the Company’s financial information and
monitor the Company’s financial reporting system, risk management
and internal control systems.

At the date of this report, the Audit Committee comprises three
independent non-executive Directors, namely Mr. Hon Ming Sang
(chairman), Ms. Lee Kwun Ling, May Jean and Ms. Lo Wing Sze BBS,
JP. Each committee meeting was chaired by an independent non-
executive Director.

The unaudited condensed consolidated results of the Group for the
Period and this report have been reviewed by the Audit Committee,
which was of the opinion that the preparation of such results and
report complied with the applicable accounting standards and
requirements and that adequate disclosures have been made.

On behalf of the Board
Finsoft Financial Investment Holdings Limited
Ms. Tin Yat Yu Carol
Chairman

Hong Kong, 12 November 2021

As at the date of this report, the Board consists of Ms. Tin Yat Yu Carol
being an executive Director and the chairman of the Board, Mr. Chan
Wai Lung, Ms. Lam Ching Yee and Ms. Lin Ting being the executive
Directors, and Mr. Hon Ming Sang, Ms. Lee Kwun Ling, May Jean
and Ms. Lo Wing Sze BBS, JP being the independent non-executive
Directors.
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