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CHARACTERISTICS OF GEM OF THE STOCK EXCHANGE OF HONG KONG LIMITED (THE
"GEM" AND THE “"STOCK EXCHANGE", RESPECTIVELY)

GEM has been positioned as a market designed to accommodate small and mid-sized companies to
which a higher investment risk may be attached than other companies listed on the Stock Exchange.
Prospective investors should be aware of the potential risks of investing in such companies and
should make the decision to invest only after due and careful consideration.

Given that the companies listed on GEM are generally small and mid-sized companies, there is a
risk that securities traded on GEM may be more susceptible to high market volatility than securities
traded on the Main Board of the Stock Exchange and no assurance is given that there will be a liquid
market in the securities traded on GEM.

This report, for which the directors (the "Directors”) of CBK Holdings Limited (the "Company”) collectively
and individually accept full responsibility, includes particulars given in compliance with the Rules Governing
the Listing of Securities on GEM of the Stock Exchange (the “GEM Listing Rules”) for the purpose of giving
information with regard to the Company. The Directors, having made all reasonable enquiries, confirm that
to the best of their knowledge and belief, the information contained in this report is accurate and complete
in all material respects and not misleading or deceptive, and there are no other matters the omission of
which would make any statement herein or this report misleading.
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Financial Highlights (Unaudited)

MBRE (REFX)

The board of directors (the "Board”) of the
Company hereby announces the unaudited
condensed consolidated interim results of the
Group for the six months ended 30 September
2021, together with the unaudited comparative
figures for the corresponding period of 2020.
Unless otherwise specified, terms used herein shall
have the same meanings as those defined in the
prospectus of the Company dated 27 January 2017
and 6 August 2021 (the “Prospectuses”).

The Group recorded revenue of approximately
HK$200.2 million for the six months ended
30 September 2021
30 September 2020: approximately HK$3.6 million).

(six months ended

The Group recorded gross profit of approximately
HK$9.6 million for the six months ended
30 September 2021
30 September 2020: approximately HK$1.4 million).

(six months ended

Loss attributable to owners of our Company for
the six months ended 30 September 2021 was
approximately HK$22.0 million (six months ended
30 September 2020: approximately HK$1.7 million).

Basic and diluted loss per share was approximately
HK$0.13 for the six months ended 30 September
2021 (six months ended 30 September 2020:
approximately HK$0.01 (restated)).

The Board does not recommend the payment
of an interim dividend for the six months ended
30 September 2021.
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Unaudited Condensed Consolidated Statement of
Profit or Loss and Other Comprehensive Income

ARERTRAGEREERAEMCEERER

For the six months ended 30 September 2021 & £202149A30H 1E /<& A

For the three months ended  For the six months ended

30 September 30 September
HZ9A30HL=MEA BZ9A30HLAMEA
2021 2020 2021 2020
20215 2020%F 2021% 2020F

Notes HK$'000 HK$'000 HK$'000 HK$'000
iz TET TAT TER TAT
(Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
(REER) (REFR) (REER) (KEER)

Revenue Yogs 3 136,069 1478 200,247 3,598
Cost of inventories sold BERERA (133,695) (1001 (190,669) 2,150
Gross profit el 2,374 477 9,578 1,448
Other revenue and Hiola REMKA

other income/(loss) (B#8) 5 (457) 5,008 1,516 5,502
Staff costs BIMA (5,599) (1,528) (9,158) (2,916)
Depreciation e (2,260) 957) (3,276) (2410)
Property rentals and related W% % RIEBH

expenses (544) (53) (803) (178)
Fuel and utility expenses R R DR R % (285) (141) (541) (294)
Administrative expenses TBEX (2,451) (2,044) (5,922) (2,611)
Impairment loss recognised REERAZAEEE

in inventories (21,395) - (21,395) -
Impairment loss recognised in ~ FL{F IR A EHR

respect of right-of-use assets ~ JHEEE (1,137) - (1,137) -
Impairment loss recognised in Y%  BiE K&

respect of property, plant BRZAEER

and equipment (2,661) - (2,661) -
Impairment loss recognised REBRAZAEEE

in goodwill (702) - (702) -
Finance costs BERK 6 (469) (92) (615) (255)
(Loss)/profit before tax WA (B8) /&7 7 (35,586) 670 (35,116) (1,714)
Income tax expense B BRFAX 8 (30) - (1,042) -
(Loss)/profit for the period ~ HiR (B18) /&7 (35,616) 670 (36,158) (1714)
Other comprehensive loss BREM2EFE

for the period
Items that may be subsequently E&FEEHHEZE

reclassified to profit or loss: BRMER:
Exchange differences arising ~ BEFINEBELN

on translating of EHEE

foreign operations (649) - (633) -
(Loss)/profit and total R (F8)/BAR

comprehensive loss 2EERAR

for the period (36,265) 670 (36,791) (1,714)
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Unaudited Condensed Consolidated Statement of
Profit or Loss and Other Comprehensive Income

ARERERAGFEEBTRAMEEKRER

For the six months ended 30 September 2021

HZE2021498308 1/~ @ A

For the three months ended  For the six months ended

30 September 30 September
BZ9A30HIL=EA BZ9A30HLEAEA
2021 2020 2021 2020
2021%F 2020% 20215 20205
Notes HK$'000 HK$'000 HK$'000 HK$'000
L= THET THL TET TAL
(Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
(REER) (REFR) (REER) (KEER)
(Loss)/Profit for the period ~ U TEEEWEHA
attributable to: (B8) /%7
Owners of the Company KARERA (20,378) 670 (21,966) (1,714)
Non-controlling interests FERER (15,238) - (14,192) -
(35,616) 670 (36,158) (1,714)
(Loss)/profit and total RTATEESHR
comprehensive income (E#8) /BHR
for the period 2HEKELE:
attributable to:
Owners of the Company KARERA (20,706) 670 (22,284) (1,714)
Non-controlling interests FERER (15,559) - (14,507) -
(36,265) 670 (36,791) (1,714)
(Loss)/profit per share SR (F8) @A
Basic and diluted (HK9) EAREE(B) 10 (0.12) 0.01 (0.13) (001)
(restated) (restated)
(& E75)) (m=5)
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Unaudited Condensed Consolidated Statement of
Financial Position

AEEREPES M HAMRR K

As at 30 September 2021 72202149 730H
As at As at
30 September 31 March
2021 2021
R2021%F R20214
9A30H 3A31AR
Notes HK$'000 HK$'000
BisE THERx TAT
(Unaudited) (Audited)
(REER) (&%)
Non-current assets ERBEE
Property, plant and equipment ~ ¥1% - BE R {6 " 15,325 2,564
Right-of-use assets FHEEE 10,978 4,857
Deposit paid for acquisition W —RlE AR
of a subsidiary EffRE - 5,000
Non-current deposits and SEENEIR S RIERIB
prepayments 2,470 2,470
28,773 14,891
Current assets REEE
Inventories g 23,143 56
Trade receivables 2 5EWA 12 75,374 m
Deposits, prepayments and ®e BENFEK
other receivables H b fE Y OB 16,326 3,665
Amount due from JEMSEE R R 2 TR
non-controlling interests 1,301 1,296
Cash and bank balances Be MRTHES 33,364 17,265
149,508 22,393
Current liabilities REAE
Trade payables 2 5 R F0A 13 104,280 1,372
Accruals and other payables FEETE R L At e R 22,298 4,892
Amount due to a related e RN A BIFOR
company 38 -
Borrowing BE 4,500 -
Tax payables FEREiIE 1,340 -
Lease liabilities HEAE 3,839 1,842
136,290 8,106
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Unaudited Condensed Consolidated Statement of
Financial Position

AEERERESPHMR K

As at 30 September 2021 72202149 H30H

As at As at

30 September 31 March

2021 2021

R2021%F 20214F

9A30H 3A31H

Notes HK$'000 HK$'000

BisE THERx TAT

(Unaudited) (Audited)

(REER) (&%)

Net current assets RBEETE 13,218 14,287
Total assets less current EELBENRABAR

liabilities 41,991 29,178

Non-current liabilities B iA=L

Lease liabilities HEAE 8,344 2,858

Deferred tax liabilities EREFRIBAG 111 111

8,455 2,969

Net assets EEFE 33,536 26,209

Capital and reserves EXR G

Share capital R 14 36,000 14,400

Reserves G4 596 9,975
Equity attributable to owner of ~ KRR A B AE(L R

the Company 36,596 24,375

Non-controlling interests RS (3,060) 1,834

Total equity A 33,536 26,209
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Unaudited Condensed Consolidated Statement of
Changes in Equity
AREZEHGEESEFH X

For the six months ended 30 September 2021

H ZE20215F9 4308 1L/} 18 A

Attributable to owners of the Company

ARTREARGRES
Non-
Share Share Merger Exchange  Accumulated controlling Total
capital premium reserve reserve losses Sub-total interest equity
Be  BRfEE  AKRE  ERRR  2HER Mt FERER B4R
HK$'000 HK$'000 HK$'000 HKS$'000 HKS'000 HKS'000 HK$'000 HK$'000
TFEn T T Fin Fin Fin Thn Fhn
(note )
(Hfita)
At 1 April 2020 (audited) 12000 5,198 591 - (#01,225) 27,564 - 27,564
Loss and total comprehensive
loss for the period - - - - (1,714) (1,714) - (1,714)
At 30 September 2020 2020594308
(unaudlited) (*E&H) 12000 56,198 91 - (42939) 5,80 - 25850
At 1 April 2021 (audited) RONF4A1R (55K 14,400 60,549 591 - (51,165) 24,375 1,834 26,209
Acquisition of a subsidiary - - - - - - 9,608 9,608
Capital injection from
non-controlling interests - - - - - - 5 5
Proceeds from rights issue 21,600 15120 - - - 36,720 - 36,720
Issuing expenses of rights issue - (2,215) - - - (2,215) - (2,215)
Loss for the period - - - - (21,966) (21,966) (14,192) (36,158)
Other comprehensive loss
for the period
- Exchange differences -REENERCENER
arising translates of
foreign operation - - - (318) - (318) (315) (633)
At 30 September 2021 R2021595308
(unaudited) (REEH) 36,000 73,454 591 (318) (73131) 36,596 (3,060) 33,536
Note: Bt 5 -

(a) The merger reserve represented the difference (a) EUFEERBRERIELRER] —

between the nominal value of the share
capital of the subsidiaries acquired as a result
of the reorganisation (the "Reorganisation”)

as fully explained in the paragraph headed

"Reorganisation” in the section headed "History

and Development” of the Prospectus and the

nominal value of the share capital of the Company

issued in exchange thereof.

BXIZERRB R QG /2021 FHHRE
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Unaudited Condensed Consolidated Statement of
Cash Flows

ARBRERGERERER

For the six months ended 30 September 2021 & 22021494308 175 {@ A

Six months ended 30 September

BZ9A30HLAEA
2021 2020
20215 20205
HK$'000 HK$'000
TR TR

(Unaudited) (Unaudited)
(REER) (REEER)

Net cash used in operating activities EEEHMARSRE (14,784) (4,594)
Net cash used in investing activities RETDMARQFE (5,837) (70)
Net cash from/(used) in financing activities BEEBNFE,/ (FTFH)
ReFE 36,799 (2,270)

Increase/(decrease) in cash and ReRBReEEY

cash equivalents i,/ CGid) 16,178 (6,934)
Effect of foreign exchange rate changes ~ SMEE X&)z /24 (79) -
Cash and cash equivalents at the REBVRERREEED

beginning of the reporting period 17,265 34,091

Cash and cash equivalents atthe end of ~ REHRBE KA L EZEY
the reporting period 33,364 27,157

12 CBK HOLDINGS LIMITED / INTERIM REPORT 2021



Notes to the Unaudited Condensed Consolidated
Financial Statements

ARBEREREES M HHRR

GENERAL INFORMATION

The Company was incorporated in the
Cayman Islands on 8 September 2016 as
an exempted company with limited liability
under the Companies Law, Cap. 22 (Law
3 of 1961, as consolidated and revised) of
the Cayman Islands. The address of the
Company's registered office is Cricket
Square, Hutchins Drive, PO Box 2681, Grand
Cayman, KY1-1111, Cayman lIslands. The
principal place of business of the Company is
Unit 3205, 32/F, West Tower Shun Tak Centre,
No. 168-200 Connaught Road Central, Hong
Kong.

The Company's shares were listed on GEM of
The Stock Exchange of Hong Kong Limited
(the "Stock Exchange”) on 15 February 2017
(the “Listing Date”).

The principal activity of the Company is
investment holding. The principal activity of
the Group is the provision of catering services
in Hong Kong and manufacture and sales of
frozen aquatic products in People's Republic
of China (the "PRC").

BASIS OF PREPARATION AND PRINCIPAL
ACCOUNTING POLICIES

The unaudited condensed consolidated
financial statements of the Group for the six
months ended 30 September 2021 have been
prepared in accordance with the Hong Kong
Accounting Standard ("HKAS") 34 Interim
Financial Reporting issued by the Hong Kong
Institute of Certified Public Accountants (the
"HKICPA") and the applicable disclosure
provisions of Chapter 18 of the GEM Listing
Rules.

—RER

KRAR2016F9A8HRIEHR 2
BB AP 28 R aE (196146
EOI= iR E RIEEFNERS
HEdMik L aEREERA
Ale RARW MM ER U A
Cricket Square, Hutchins Drive,
PO Box 2681, Grand Cayman,
KY1-1111, Cayman Islands ° 22
AMNETESENB AT ETH
8 H1168-2005% 15 2 1 /0 78 AE32
13205 ©

KRR ER201742815H
(TEMRHMDREARERS
PRER AR ([B22PT]) GEM L
Ao

RATZ EBEBAREER-
REBZTBEBKANEAIR
HEFBRBURR P EARKL
ME([PE])EERIEE 2R
IKEE°

FHEERTEEHBE

NE B E 220219 A30H 1ES
BEAZARBREZERZA T
wERDBREEEGSMAE ([F
BEHAGEMNEES
SHEQ ([RBE ST ER])H34
5% BB 5 3R S A RGEM E T
A 58185 10 B B BR IR XUAR
o
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Notes to the Unaudited Condensed Consolidated
Financial Statements

x
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G

BASIS OF PREPARATION AND PRINCIPAL

ACCOUNTING POLICIES (Continued)

The accounting policies and methods of
computation used in the preparation of the
unaudited condensed consolidated financial
statements are consistent with those adopted
in the annual financial statements of the
Group for the year ended 31 March 2021 (the
"2021 Annual Report”).

The Group has adopted and applied, for
the first time, the following new standards
and interpretations that have been issued
and effective for the accounting periods
beginning on 1 April 2021:

Amendments to Interest Rate

HKAS 39, Benchmark Reform
HKFRSs 4, 7, 9 — Phase 2
and 16

COVID-19-Related
Rent Concessions

Amendments to
HKFRS 16
Beyond
30 June 2021

The application of new and revised HKFRSs in
the current period has had no material effect
on the amounts reported in these unaudited
condensed consolidated financial statements
and/or on the disclosures set out in these
unaudited condensed consolidated financial
statements. Accordingly, no prior period
adjustment has been required. The unaudited
condensed consolidated financial statements
do not include all the information and
disclosures required in the annual financial
statements and should be read in conjunction
with the 2021 Annual Report.

CBK HOLDINGS LIMITED / INTERIM REPORT 2021
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Notes to the Unaudited Condensed Consolidated

Financial Statements

ARBEREREES M HHRR

2. BASIS OF PREPARATION AND PRINCIPAL
ACCOUNTING POLICIES (Continued)

New/Revised HKFRSs issued but not yet
effective

The Group has not early applied the
following new and amendments to HKASs
and HKFRSs that have been issued but are

not yet effective:

Accounting Guideline 5 Merger Accounting
(Revised) for Common Control
Combination’

Amendments to HKAS 16 Proceedss before Intended Use'
Amendments to HKAS 37 Cost of Fulfilling a Contract’

Amendments to HKFRS 3 Reference to the Conceptual

Framework’

Annual Improvements 2018-2020 Cycle'

to HKFRSs

Amendments to HKAS 1 Classification of Liabilities as
Current or Non-current’

Amendments to HKAS 1 Disclosure of Accounting
Policies’

Amendments to HKAS 8 Definition of Accounting
Estimates’

Amendments to HKAS 12 Deferred Tax related to Assets
and Liabilities arising from a

Single Transaction’
HKFRS 17 Insurance Contracts?

Amendments to HKFRS 10 Sale or Contribution of Assets

and HKAS 28 between an Investor and its
Associate or Joint Venture’

Effective for annual periods beginning on or
after 1 January 2022

2 Effective for annual periods beginning on or
after 1 January 2023

3 Effective date to be determined

EREERTEETHE(B)

BREMENRERZHT &
ERT 2 BB R I8 &5 2 A
AEEYEEFRA TS H
MERREMZHREESS
EAREBMBHRS ELRE
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&5 IRSIESH RERHTEGZ
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BeEhel REERIEAE
F16%: (BETK) D
EAEER EITEHRA
E37% (B A)
ERMBREER  HEERZEL
35 (E2T7K)
BEMBRELY  2018F 22020584

2ams

53 Em%aufﬁm PEERDAARD
%) s

SALANE SURRHEE

)

sitERIZen B faTE

1 HEN)
éi’é@ﬁﬁﬂ‘l HE—XFELH
F12% (BETXK) EERBEWRFS
EALFE
BRUBREEL  RERAAP
F17%
B MRS £ ffﬁ%&ﬁiyﬁ“‘”
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Notes to the Unaudited Condensed Consolidated
Financial Statements

x

16

G

BASIS OF PREPARATION AND PRINCIPAL
ACCOUNTING POLICIES (Continued)

New/Revised HKFRSs issued but not yet
effective (Continued)

The Group is in the process of making a
detailed assessment of the possible impact
on the future adoption of the new/revised
HKFRSs. So far the management is of the
opinion that the adoption of the new/revised
HKFRSs will not have any significant impact
on these unaudited condensed consolidated
financial statements.

The Group has not applied new and revised
standards, amendments or interpretations
that have been issued but are not yet
effective.

The unaudited condensed consolidated
financial statements have been prepared
on the historical cost basis. The unaudited
condensed consolidated financial statements
are presented in Hong Kong dollar ("HK$")
while the functional currency of the Company
is Renminbi ("RMB"), US dollars and HK$. The
reason for selecting HK$ as its presentation
currency is that the Company is a public
company with its shares listed on the Stock
Exchange, and all values are rounded to the
nearest thousands (HK$'000), unless otherwise
stated.

The unaudited condensed consolidated
financial statements have not been audited
by the Company's auditors, but have been
reviewed by the audit committee of the
Company.
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Notes to the Unaudited Condensed Consolidated

Financial Statements

ARBEREREES M HHRR

3. REVENUE

Three months ended

iy 25

Six months ended

the chief operating decision maker, for
the purpose of resource allocation and
assessment of segment performance focuses
on types of goods or services delivered or
provided. It is analysed by different operating
divisions and geographical locations. The
geographical locations of customers is
based on the location at which the service
was provided. No operating segments
identified by the executive directors have
been aggregated in arriving at the reportable
segments of the Group.

BlXIERRAB R QG /2021 FHHRE

30 September 30 September
BZ9A30AL=EA BZ9A30BLAEA
2021 2020 2021 2020
20215 2020F 20215 20205
HK$'000 HK$'000 HK$'000 HK$'000
TET TAL TET THET
(Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
(REER) (REER) (REBER) (REFR)
Type of services: R EE:
Provision of catering services ~ BBEBREZHRS
through restaurant 7,081 1478 14,291 3,598
Manufacture and sale of frozen  RHBEIEE R
aquatic products in PRC HEZBKE 128,988 - 185,956 -
136,069 1478 200,247 3,598
The Group's revenue for provision of catering REEFEREBLCEREET
services through restaurant operations and THE SRR EREHERRS
manufacture and sale of frozen aquatic B i i 0 B M e P B R
products are recognised at a point in time.
4. SEGMENT INFORMATION 4. HBEH
Information reported to the Board, being MEEg (NEELEBEREE)

BE R DA o0 BB R K AT il 0 BP R

BHEREEMZHIRHERE

mn S AR A8 B EZﬁéﬁﬂ&Tﬂ

BENEIMBEGLEN TP

B 3 22 (i B EE R PR (AR TS A AR
mgﬁﬁﬁﬁ FEEBALENT 2
oy #RES - MITE E I E A
BRI EEDFE -
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Notes to the Unaudited Condensed Consolidated
Financial Statements

REGERGSHMBHRRWE

x
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SEGMENT INFORMATION (Continued)

The following is an analysis of the Group's
revenue and results by reportable and
operating segments and geographical
location for the six months ended
30 September 2021 and 30 September 2020

respectively as follows:

4. HBEM(E)
AT R R RAEEIE 28 &
EED A A R IRA B B D
F2021%9 A 308 K&202059A30
HEAME R s kA -

Provision of
catering
services  Manufacture
through  and sales of
restaurant  frozen aquatic
operations products
(Hong Kong) (PRC) Total
EREEEE £ER
REBRRE HESR
(BH&) KE (FE) @t
HK$'000 HK$'000 HK$'000
TER TER TAER
(Unaudited) (Unaudited) (Unaudited)
(REBER) (RECER) (REER)
For the six months ended HE2021F9A30H
30 September 2021 LEARTEA
Segment revenue o E 14,291 185,956 200,247
Segment loss D EEE (79) (24,382) (24,461)
Unallocated: RO
Central administrative costs P RITHE A R
and finance costs AR (10,655)
Loss before tax BRFLATEE (35,116)
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Notes to the Unaudited Condensed Consolidated
Financial Statements

ARBEREREES M HHRR

4. SEGMENT INFORMATION (Continued) 4, HHBER(E)

Provision of

catering
services  Manufacture
through  and sales of
restaurant  frozen aquatic

operations products
(Hong Kong) (PRC) Total

EREEEE £ER

REBRRE HEZR
(&%) KE (E) @t
HK$'000 HK$'000 HK$'000
TET TET TET

(Unaudited) (Unaudited) (Unaudited)
(REBER) (RECER) (REER)

For the six months ended HE202069A30H

30 September 2020 LEARTEA

Segment revenue o E 3,598 = 3,598

Segment profit 2 EE A 345 - 345
Unallocated: ROE:

Central administrative costs ~ FRITEER Rk

and finance costs MEKA (2,059)

Loss before tax BRIAIEE (1,714)
The accounting policies of the operating BB E R A IBUR B AN
segments are the same as the Group's B EREAR D %R,
accounting policies. Segment profit/(loss) (1) & D BB A H A,
represents the profit/(loss) earned by each (BE)ERIEESBLE THMUK
segment without allocation of certain AMHRITHRER (BEESEH
other income, central administrative costs E)RETRMERAR L A TT
(including directors’ emoluments) and certain EFERNFEEESEER
finance costs. This is the measure reported PEREESS R

to the executive directors for the purposes
of resource allocation and performance
assessment.
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Notes to the Unaudited Condensed Consolidated
Financial Statements

ARBEREREES VB HRRME

5. OTHER REVENUE AND OTHER INCOME/ 5. HtpWEREMBA A (BE)

(LOSS)
Three months ended Six months ended
30 September 30 September
EZ9A30AL=MEA EZ9A30RLAEA
2021 2020 2021 2020
2021% 20205 20215 20205
HK$'000 HK$'000 HK$'000 HK$'000
TER TAT TER TAT
(Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
(RBER) (REEHR) (REER) (REER)
Government and other TS RE b 8h
subsidies - 1,010 450 1,410
Gain on lease modification HEBITRE - 3,89 - 3,89
Bank interest income SRITRIB A - - 1 82
Net foreign exchange gain/(loss) SMNEYE / (518) /58 (1,225) - 44 -
Gain on disposal of property,  HEWE HE R
plant and equipment FE M - - - 6
Gain on disposed of ek
scrap material 731 - 984 -
Others Aty 37 102 37 108
(457) 5,008 1,516 5,502
6. FINANCE COST 6. il & R A
Three months ended Six months ended
30 September 30 September
BZ9A30AL=MA EZ9A30H.LAMEA
2021 2020 2021 2020
2021% 20205 20215 20005
HK$'000 HK$'000 HK$'000 HK$'000
TET TAT TER TAT
(Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
(RBER) (REFHR) (REER) (KEER)
Interest on lease liabilities HEEETE 153 92 290 255
Interest on borrowings fERAE 316 - 325 -

469 92 615 255
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Notes to the Unaudited Condensed Consolidated
Financial Statements

RECEHPAGSHBHRRME

&

7.

(LOSS)/PROFIT BEFORE TAX 7. BRBLAT (B518) A
(Loss)/profit before tax is arrived at after MELAT (B548) a0 &%
charging: AT IE S ER
Three months ended Six months ended
30 September 30 September
BZ9A30AL=@A BZ9A30ALAEA
2021 2020 2021 2020
2021% 20205 20215 20205
HK$'000 HK$'000 HK$'000 HK$'000
TEr TAT TER TR
(Unaudited)  (Unaudited) (Unaudited)  (Unaudited)
(REEEZ) (KEEZ) (REER) (REER)
Cost of inventories sold BERERAK 133,695 1,001 190,669 2,150
Depreciation of property, NE BERRENE
plant and equipment 1,280 172 1,436 367
Depreciation of EREEENRE
right-of-use assets 980 785 1,840 2,043
Impairment loss recognised in -~ NEE#R 2 HEERE
inventories 21,395 - 21,395 -
Impairment loss recognised in ~ BIEFEEERR L
respect of right-of-use assets ~ JBEETE (M)
(Note) 1,137 - 1,137 -
Impairment loss recognised in -~ §t¥1% * BifE Rk &
respect of property, plant BRZABER (1)
and equipment (Note) 2,661 - 2,661 -
Impairment loss recognised REERAZAE
in goodwill (Note) B8 (Mist) 702 - 702 -
Employee benefit expenses EERFX
(including directors' and chief ~ (BIEEZR
executive's remuneration): ThEZMe)
- Salaries and allowances ~HeEs 6,342 1,404 11,174 2719
- Staff benefits -BIREA 84 54 141 72
- Retirement benefit —RIVEFIF B
scheme contributions 226 70 374 125
6,652 1,528 11,689 2916
Less: amounts included in cost il : sSF AB SR EMA
of inventories sold okt o] (1,053) - (2,531) -
5,599 1,528 9,158 2916

Note: Based on management’s assessment and
by reference to the value-in-use calculations
performed by an independent appraisal firm
where applicable, the Group recognised
impairment losses during the period ended
30 September 2021 in relation to the
acquisition of Jiantian.

fisE: EREREMTHRESE
B ERREITHERE
B E (WER) AEEE
Z202199 A30R IE HIRE 5t

U B & A A

BlXIERRAB R QG /2021 FHHRE
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Notes to the Unaudited Condensed Consolidated
Financial Statements
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G

INCOME TAX EXPENSE

The amount of income tax expense in
the unaudited condensed consolidated
statements of profit or loss and other

comprehensive loss represents:

ERERARE P B RRME

FRBHRAX
ABECBPRGABRE R EM
EEEBRERTOAERAX S
LR

Three months ended

30 September Six months ended 30 September
BE9A30AL=MEA BE9A30AL~MAA
2021 2020 2021 2020
20215 2020 20215 2020F
HK$'000 HK$'000 HK$'000 HK$'000
TR TR TR TR
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REEH)  (REER)  (RBER)  (REER)
Current tax FIEAstoE
— Hong Kong Profits tax —BENER - - - -
- PRC income tax — R EAEH 30 - 1,042 -
30 - 1,042 -

Hong Kong profits tax is calculated at tiered
rates of 8.25% on the first HK$2.0 million and
16.5% for the remainder (2020: 16.5%) on the
estimated assessable profit in Hong Kong.
Tax charged on estimated assessable profits
in PRC has been calculated at prorating tax
rate 25%.

No provision for Hong Kong profits tax has
been made for the current period as the
Group has no assessable profits arising in
Hong Kong (six months ended 30 September
2020: Nil).
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ATERBREF B208 B8 TR
8.25%M) Bt RN FLIE Mk T~
FEERT 3 FI BII1%216.5% (20204F
16.5% ) BBt SRR AN T TE - R B
T FE RR A s B 3% LE B %2 25%
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Notes to the Unaudited Condensed Consolidated
Financial Statements

ARBEREREES M HHRR

INCOME TAX EXPENSE (Continued)

The PRC corporate income tax in respect of
operations in Mainland China is calculated
at the applicable tax rates on the estimated
assessable profits for the period based on
existing legislation, interpretations and
practices in respect thereof.

The PRC tax law imposes a withholding tax
at 10%, unless reduced by a tax treaty, for
dividends distributed by PRC subsidiaries to
its immediate holding company outside the
PRC for earnings generated beginning on
1 January 2008.

DIVIDEND

The Board does not recommend the
payment of dividend for the six months
ended 30 September 2021 (six months ended
30 September 2020: nil).

B/RiEx (&)
ﬁ%¢lmm¥%“‘2$l
EMEHERBRITEL 7
BrEHE ﬂ#ﬁ%ﬁﬁﬁﬁ
R PR AR R E o

B2008F1 31 H 16 Bk FFRIE
TG IGRA T LA A - AR BIBUA AR
EPEMBARRELRNT

MERBEFRIERERRFD
IR A BN 10%TEH R ©

BE
EEFETEHAMEE20215F9
A308 k<@ AR E RS
(# Z=20204F9 A308 -/~ fE A :
=) o
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Notes to the Unaudited Condensed Consolidated
Financial Statements

ARBEREREES VB HRRME

10. (LOSS)/PROFIT PER SHARE 10. #Bk (FHBE) wFH
Three months ended Six months ended
30 September 30 September
HZ9A30AL=MHA #Z9A30ALAMHEA
2021 2020 2021 2020
2021% 2000 20215 2020

HK$'000 HK$'000 HK$'000 HK$'000
TER TAT TER TAL
(Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
(RBER) (REEHR) (REER) (REER)

(Loss)/profit for the period BARTESREAR

attributable to owners of BEBEIARA
the Company for the purpose ~ #5 AJE(E EI
of calculating basic and (E518) /&7
diluted loss per share (20,378) 670 (21,966) (1,714)
As at 30 September
H9A30H
2021 2020
20215 20205
‘000 ‘000
TR T
(Unaudited) (Unaudited)
(REERZ) (REERZ)
Weighted average number of BRAEEREARES
ordinary shares for the purpose of  ([E518) /% F| 2 IiEF19
calculating basic and diluted TRREE (M)
(loss)/profit per share (Note) 173,508 120,000
Note: The weighted average number of ordinary Misk: MEFHERREE ERKR
shares have been adjusted for the share HEfHER T

consolidation.

Diluted (loss)/profit per share were same as AR EBEHEERTER

the basic (loss)/profit per share as there were f% - BT AR (B1R) % F

no potential dilutive ordinary shares in issue. HEREX (FEEB) & FiE
A
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Notes to the Unaudited Condensed Consolidated

Financial Statements

ARBEREREES M HHRR

11. PROPERTY, PLANT AND EQUIPMENT
During the six months ended 30 September
2021, the Group acquired property, plant and
equipment of approximately HK$0.8 million
(six months ended 30 September 2020:
HK$0.2 million).

12. TRADE RECEIVABLES
The following is an aging analysis of trade
receivables, presented based on the invoice
dates, which approximates the respective
revenue recognition dates and net of
allowance for doubtful debts:

1.

12.

M- BERRE
RELE20214F9 A30H LE/XE A -
REBEBAYE BERRBLH
0.8E & & 7T (Bl £2020F9H30
HIEREA02B8&ETT)

85 EW IR

AT RRERAH (SR a
HERR H HIRE) 2518 5 UK
B (HIBRRERRE) ERE DT

As at As at

30 September 31 March

2021 2021

R2021% 720215

9H30H 3A31H

HK$'000 HK$'000

TER FTHET

(Unaudited) (Audited)

(RBER) (&%)

0-30 days 02308 75,374 99
31-60 days 31£60H - -
61-90 days 61£90H - -
Over 90 days #83890H - 12
75,374 m

Trade receivables are neither past due nor
impaired, with good credit quality and have
no default of payment in the past.

H 5 RSB 3 3 H A
BREBEEERITRBERER
i
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Notes to the Unaudited Condensed Consolidated
Financial Statements

ARBEREREES VB HRRME

13. TRADE PAYABLES 13. EZEMNRIE
The following is aging analysis of trade NTREEZEHEINES
payable presented based on the invoice FEAS IR BREC AT -
dates:
As at As at
30 September 31 March
2021 2021
R2021% 20215
9A30H 3A318
HK$'000 HK$'000
TER TET
(Unaudited) (Audited)
(REERZ) (&%)
0-30 days 02308 73,012 682
31-60 days 31E60H 25,222 62
61-90 days 61%290H - -
Over 90 days HRiE90H 6,046 628
104,280 1,372
The average credit period granted by HEBRTHTHEEHRAE
suppliers are between 30 days and 90 days. 7330 E90R Z A e
14. SHARE CAPITAL 14. BA
No. of shares Amount
RHEE ix ]
‘000 HK$'000
TR FET

Ordinary shares of HK$0.01 each ~ BREE0.01A T2 LiEMR

Authorised: EE:
At 31 March 2021 and 1 April 2021 R20214E3A318 |2

202144818 2,000,000 20,000
Share consolidation (note i) A& BF (P ) (1,000,000 80,000
At 30 September 2021 202149 A30H 1,000,000 100,000
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Notes to the Unaudited Condensed Consolidated
Financial Statements

ARBEREREES M HHRR

14.

SHARE CAPITAL (Continued) 14. BAR (&
No. of shares Amount
(Approximate) (Approximate)
RAEE &8
(#4) (#4)
‘000 HK$'000
T FTET
Issued and fully paid: ERTRAR:
At 31 March 2021 and 1 April 2021 R202143 4318 &
20164R18 1,440,000 14,400
Share consolidation (note i) Wm A5 (M) (1,296,000) -
Placing of rights issue (note ii) fid E 4tk (O atii) 216,000 21,600
360,000 36,000
Notes: B 5

Pursuant to an ordinary resolutions passed
by the shareholders of the Company at an
extraordinary general meeting on 23 July
2021, the authorised share capital of the
Company was increased to HK$100,000,000
divided into 10,000,000,000 existing
shares on 23 July 2021, and 1,000,000,000
consolidated shares after the share
consolidation was effective on 27 July 2021.

Pursuant to the rights issue on the basis
of three rights share of HK$0.17 each for
every two share held on the record date,
215,999,995 Rights Shares were issued on
6 September 2021 at HK$0.17 per share.

BlXIERRAB R QG /2021 FHHRE

(i)

iR 3 AN A 7] A9 A% 3R 22021
FTABAERRFR RS
EBBNEBRREZR K
N ENEE B AR2021F7A4
23H % h1 100,000,000
7t (% /10,000,000,000 8%
WAERD)  kH2021F7 A
2IERHBAERED B
1,000,000,0008% & 6B 15 °

RENLEHEHEHEME
R A7 1 2 = i 5 i 1 E0.17
7B 7T B SRR 10 O L 7
f& + 215,999,9958% f#t i % 15
ER202159 A6 R 2 @
{E017/ BT -
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Notes to the Unaudited Condensed Consolidated

Financial Statements

ARBEREREES VB HRRME

15. MATERIAL RELATED PARTY 15.
TRANSACTIONS
Save as disclosed elsewhere in the unaudited
condensed consolidated financial statements,
during the period, the Group entered into the
following material transactions with related
parties:

EXBBAERS

RARKEZEBRES B BRER
Hi o ik EE N AEE R
BB ARG AN TERR
R

Six months ended

30 September
BZ9A30H LK EA
2021 2020
20215 20205
HK$'000 HK$'000
TRz TR

(Unaudited) (Unaudited)
(REBERZ) (REER)

Rental expenses paid to related MK ARSZNHERY

company:
— Smart Elegant Enterprises Limited — (& EHFRA A

("Smart Elegant”) (note i) ([&&]) (M) 1,300 1,480
- United Strategy Limited - BENXBAERAR

("United Strategy”) (note ii) (MBARmE]) (KD 153 165
Notes: B &
(i) Ms. Wong Wai Fong (“Ms. Wong”) the (i) ERFRLT (B AKX

former executive director of the Company,
and Ms. Yang Dongxiang have equity
interests in Smart Elegant. Ms. Wong is also
a director of Smart Elegant.

(if) United Strategy is owned by Ms. Wong

and Mr. Kwok Yiu Chung, the former chief
executive of the Company.
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Notes to the Unaudited Condensed Consolidated
Financial Statements

&

16.

ACQUISITION OF SUBSIDIARY

On 18 May 2021, the Acquisition of JEM &
& & B R 2 7](Zhangzhou Jintian Food
Co., Limited*) ("Jintian") was completed.
The total consideration is settled by cash.
The Group has engaged Access Partner
Consultancy & Appraisals Limited (the
"Valuer”) to review the methodologies and
the key valuation parameters and business
assumptions adopted. The valuation of the
Jintian's business value is mainly based on
the trading multiples of comparable industrial
companies, the latest financial information
of Jintian, Jintian’s financial performance
forecast and other relevant indicators.

The Directors have engaged the Valuer to
determine the fair value of the identifiable
net tangible assets and intangible assets
of the Jintian in accordance with HKFRS
13 "Fair Value Measurement”. Fair value
is defined in HKFRS 13 as “the price that
would be received to sell an asset or paid to
transfer a liability in an orderly transaction
between market participants at the
measurement date”. The Valuer has reviewed
the methodologies and the key valuation
parameters and business assumptions
adopted.

Goodwill arising from the acquisitions
represents the excess of the fair value of
the considerations to be paid by the Group
over the fair value of identifiable net tangible
assets of the Jintian.

*for identification purpose

ERERRS M B RRHE

16.

Wi B B A

7202145 18R - Y& M & H
RBERAR (€M) K-
BRENRSHEE -AKEDE
B BEERMFEARAF
([f&EED]) =B PTERAR 2 J7 0%
REBBEZHEEEBRR 2
AAEXEENHEEIEREA
BUREBEENFNRZEH
B2z &P BEER B 2M5
RETRA R EA BB RE L -

ESECEAMAEMUREEE
B % S AR SE135% [ R (B AT
EIBEESMARANEEES
BERBVEEZ AAE -BEY
BHEEREIIFATEZ AR
RS2 EERGEHET
ZEFRZHHEEE I
FERABEAN ZER]
EMEEMMRAZ T ERE
EHELBREBRR-

WEELZEEEAREST
XNREZAREBEBLE AT
BABREEFERIAEZS
B
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Notes to the Unaudited Condensed Consolidated

Financial Statements

ARBEREREES VB HRRME

16.

ACQUISITION OF SUBSIDIARY (Continued) 16. WEMEAR (&
The following summarised the consideration TREMANEEHRBEARRE
paid and the amounts of the assets acquired TRHREBEUREWEEERDE
and liabilities assumed at the acquisitions of FEaE s e
subsidiary.
Total
@t
HK$'000
TET
Consideration RE
Cash paid BENBRE 10,000
Recognised amounts of identifiable assets BWETBAIEER
acquired and liabilities assumed EAREENEERSHE
Non-current assets FRBEE 16,011
Current assets MEEE 270,519
Current liabilities RBAE (267 ,624)
Total identifiable net assets (liabilities) AHAEE (BE)FERE 18,906
Less: Non-controlling interest IR (9,608)
Goodwill arising on acquisition WEEL Z 2 702
10,000
Total
ast
HK$'000
TET
Net cash flow on acquisition of subsidiary ~ KBHBARBEEZ
Net cash acquired from subsidiaries ENBRARNE REFHE 131
Cash consideration paid BENRERE (10,000)
Net outflow of cash and cash equivalents Re kB SEMRLFE (9.869)

30

Impairment of goodwill and non-current
assets were recorded for the period ended
30 September 2021 (Details of the amounts
please refer to Note 7). As at the date of this
report, a Mutual Control Agreement has been
signed with Sun Guangping which resulted to
the deconsolidation of the subsidiary in next
quarter (details of the events, please refer
to the section "Events After the Reporting
Period").
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Management Discussion and Analysis

EEENWED

BUSINESS REVIEW

In view of affected economy and consumption
sentiment under the China-United States trade
war since 2018 and outbreak of Novel coronavirus
disease ("“COVID-19") pandemic (the ”
since January 2020, the Group underwent a series

Pandemic”)
of business consolidation in last year.

As at 30 September 2021, the Group had operated
one restaurant under its brand “Fun Fun Fun”
located at Tai Wai in Hong Kong and one Korean
restaurant under the brand “Aidan Café” located at
Tai Wai.

In view of the outbreak of novel COVID-19, the
food and beverage industry in Hong Kong has
been seriously affected and since February 2021,
the Hong Kong government has gradually relaxed
the restrictions on operation of restaurants in Hong
Kong, including (i) maximum number of people
allowed to be seated together at one table at
catering business premises was increased from
two or four; (ii) dine-in services restaurant was
extended to 10:00 p.m;
“vaccine bubbles”

and the launch of the
for restaurants which further
relaxed dining restrictions based upon the number
of staff that have been vaccinated and intermittency
of testing. Hong Kong government also launched
the COVID-19 vaccination program. As such, the
Directors consider it is prudent and competitive to
resume and expand the Group's food and beverage
business.

¥ O
EEB2018FBNPREE HE K
H2020F 1A BRI A T MRHESH
(fcovip- 19J)f1ﬂff’\ﬂ)ﬁ@k§% -7
BOENREEER AEEAFER
—RIEBEE -

FR20219F9A308 - RE BN E B L
i DB AR BUE | 8% — R
RARBERERE WA [/NOGER
MEEE R | S — MR KE N ERE

ERNF R COVID- 198 1B B BB E
RER JFE%‘S&@M@HL
EEBBEER L REHBELERLE
HIBR ] - B FE()E R ES S AR — = 7]
DA ERBEMALIMNEMGA ()&
BEREERRENEBRER=NGR F+
BIE: URAEREREL [FERAE] B
BOEEREMNETARRETRS
BH R ERR S — S ERERS -
EBBFINE # HCOVID-19&Z B £ &
E-A EFRAMERERASE
ErEREKBEEIBREARFE N
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Management Discussion and Analysis

EEERWED

BUSINESS REVIEW (Continued)

As disclosed in the announcement of the Company
dated 5 November 2021, the Group has been
entered the lease of Central site and the Central
restaurant is estimate to commence business in
December 2021.

On 23 December 2020, Smart Sino Enterprises
Limited (“Smart Sino”), an indirect wholly-owned
subsidiary of the Company has agreed to acquire
51% of equity interest in Jintian, which is principally
engaged in frozen aquatic products processing,
surimi and aquatic product dry and preserved
processing and sales and trading of aquatic
products (as stated in the announcement of the
Company dated 23 December 2020 and 12 March
2021) (the “Transaction”). The Transaction was
completed on 18 May 2021 and Jintian becomes
an indirect non-wholly owned subsidiary of the

Company upon the completion.

The acquisition of Jintain offers additional source of
income to the Group.
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EEENWED

FINANCIAL REVIEW

Revenue

Our revenue for the six months ended
30 September 2021 increased by approximately
HK$196.6 million to approximately HK$200.2
million (six months ended 30 September 2020:
approximately HK$3.6 million).

Excluding the revenue contributed by Jintian
of approximately HK$185.9 million, the revenue
from catering service increased by approximately
HK$10.7 million to HK$14.3 million. The increase
in revenue was mainly due to increase in eating
outside and consumption intention due to the
relaxation on restriction on operation of restaurants
by the Hong Kong government after stable
epidemic.
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FINANCIAL REVIEW (Continued)

Cost of inventories sold

Our cost of inventories sold for the six months
ended 30 September 2021 is approximately
HK$190.7 million. Excluding the cost of inventories
sold from Jintain, the cost of inventories sold is
approximately HK$5.7 million (six months ended
30 September 2020: approximately HK$2.2 million).

The cost of inventories sold of catering
service as a percentage of revenue of catering
service decreased by approximately 19.6% to
approximately 40.1% for the six months ended
30 June 2021 (three months ended 30 June 2020:
approximately 59.7%) was mainly due to the

increase in the revenue of catering service.

Gross profit and gross profit margin

Our gross profit for the six months ended
30 September 2021 is approximately HK$9.6 million.
Excluding the the gross profit from Jintian, the gross
profit is increased by approximately HK$7.2 million
to HK$8.6 million (six months ended 30 September
2020: approximately HK$1.4 million).

The gross profit margin for the six months ended
30 September 2021 increased by approximately
19.7% to 59.9% (six months ended 30 September
2020: approximately 40.2%).

B EIRE (4)

SEEFRERSE

BE2021F9A30H EREANEER
BERAHBINIBEEET -GS H
EENBEEFERET EEFERAL
/578 &8 7T (B 2202059 A30H 1E
NER 4228887

HZE2021F6A308 1L NEA BE&fF
ERAMEERRB RSB D R4
19.6% % #740.1% (# 2202056 A30H
IE=1EA - 49597%) * EBHNE KR
TSI G AT SR o

EARBANE

B 22021479 A30H LS B A B EFA
R9.6E BT MRS A EF - EF
BIK7 2B &ETE86H BB (B
ZE20209F9 A30H LEN A A - 40148 &
BIL) °

B ZE2021479 5308 1L/ @ A B EF =
¥ IN4919.7%Z%59.9% (& E202049 A
308 LE/NE A £9402% ) °

34 CBK HOLDINGS LIMITED / INTERIM REPORT 2021



Management Discussion and Analysis

EEENWED

FINANCIAL REVIEW (Continued)

Other revenue and other income

Our other revenue and other income
decreased by approximately HK$4.0 million to
approximately HK$1.5 million for the six months
ended 30 September 2021 (six months ended
30 September 2020: approximately HK$5.5 million).
The decrease was primarily due to the gain on lease
modification of Tai Po restaurant, which was closed
in November 2020, recognised in the six months
ended 30 September 2020.

Staff costs

Our staff costs for the six months ended
30 September 2021 is approximately HK$9.2 million.
Excluding the staff costs from Jintian, the staff
costs increased by approximately HK$2.1 million to
approximately HK$5.0 million (six months ended
30 September 2020: approximately HK$2.9 million).
The increase the staff costs of catering service was
mainly due to the increase in revenue of catering
service and HK$2 million paid to Mr. Chan Lap
Ping, the executive director of the Company,
as discretionary bonus according to his services
contract.

Depreciation

Our depreciation for the six months ended
30 September 2021 is approximately HK$3.3
million. Excluding the depreciation from Jintian, the
depreciation decreased by approximately HK$0.6
million to approximately HK$1.8 million (six months
ended 30 September 2020: approximately HK$2.4
million), which was mainly due to no provision of
depreciation of a restaurant closed in November
2020 and impairment loss in respect of property,
plant and equipment and right-of-use assets
recognised at the year ended 31 March 2021.
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FINANCIAL REVIEW (Continued)

Property rentals and related expenses
Our property rentals and related expenses
increased by approximately HK$0.6 million
to HK$0.8 million for the six months ended
30 September 2021
30 September 2020: approximately HK$0.2 million),
which was mainly due to property related expense
paid for Sheung Wan office rented in April 2021 and
“Fun Fun Fun”

(six months ended

rental expense paid for restaurant

which has a short term lease up to August 2022.

Fuel and utility expenses

Our fuel and utility expenses increased by
approximately HK$0.2 million to HK$0.5 million
for the six months ended 30 September 2021 (six
months ended 30 September 2020: approximately
HK$0.3 million), which was mainly due to the
increase in revenue of catering service.

Impairment loss

For the period ended 30 September 2021, the
Group had suffered loss from Cash Generating Unit
in manufacturing and sales of aquatic products
operated by Jintian (“Jintian CGU"). The Directors
conducted that a review of the recoverability of
Jintian CGU and determined that the goodwill,
property, plant and equipment and rights-of-use
asset included in Jintian CGU were impaired. The
amount of impairment for each respective class of
assets, please reference to Note 7 of this report.
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FINANCIAL REVIEW (Continued)

Impairment loss recognised in inventories

Refer to the announcement dated 11 October
2021, due to the stock deterioration was caused
by the failure of the electric power supply system
to the Group's cold storage facility during
National Days Holidays in China which resulted
to significant portion of the frozen stock has been
deteriorated, the Group's production schedule in
aquatic products will also be partially disrupted.
The Company record an one-off loss approximately
RMB18.0 million (equivalent to approximately
HK$21.4 million) to the Group.

Administrative expenses

Our administrative expenses for the six months
ended 30 September 2021 is approximately HK$6.0
million. Excluding the administrative expenses of
Jintian, the administrative expenses increased by
approximately HK$1.8 million to approximately
HK$4.4 million (six months ended 30 September
2020: approximately HK$2.6 million). The increase
was mainly due to the one-off demolition works on
canopies or retractable awnings of HK$1.2 million
occurred in this period.

B EE(8)
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FINANCIAL REVIEW (Continued)

Loss and total comprehensive loss for the period
attributable to owners of our Company

The Group had loss and total comprehensive
loss for the six months ended 30 September
2021 attributable to owners of our Company is
approximately HK$22.0 million. Excluding the
loss and total comprehensive loss attributable to
owners of Jintian, the loss attributable to owner of
approximately HK$7.3 million (six months ended 30
September 2020: approximately HK$1.7 million).

FOREIGN CURRENCY EXPOSURE

During the six months ended 30 September
2021, most of the transactions of the Group are
denominated in HK$, United State dollars and
Renminbi. Saved the newly acquired Jintian is
subject to foreign exchange exposure for its export
business, the Group is not exposed to significant
foreign exchange exposure.

The Group currently does not have a foreign
currency hedging policy. However, the management
will monitor the foreign exchange exposure should
the need arise.

CAPITAL COMMITMENTS
As at 30 September 2021, the Group did not have
any material capital commitments.
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CAPITAL STRUCTURE, LIQUIDITY AND
FINANCIAL RESOURCES

The capital of the Group comprised only ordinary
shares. On 23 July 2021, the Company held an
extraordinary general meeting and passed the
resolutions on share consolidation, increase in
share capital and rights issue and placing together
with the respective transactions contemplated.
The authorised share capital of the Company has
been increased to HK$100,000,000 divided into
1,000,000,000 consolidated shares of par value of
HK$0.1 each and the shares of the Company has
been consolidated to HK$0.1 each on the basis
that every ten (10) issued and unissued shares
of par value of HK$0.01 each in the share capital
of the Company be consolidated into one (1)
consolidated share of par value of HK$0.10 each.
The Company also issued 215,999,995 Rights Shares
on 6 September 2021 at HK$0.17 per share on the
basis of three rights shares for every two shares of
the Company. The net proceeds of approximately
HK$34.51 million was raised from the rights issue.
For further details of the share consolidation, the
increase in authorised share capital, the rights
issue and the placing, please refer to the circular
of the Company dated 7 July 2021, prospectus
of the Company dated 6 August 2021 and the
announcement dated 3 September 2021.
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CAPITAL STRUCTURE, LIQUIDITY AND
FINANCIAL RESOURCES (Continued)

As at 30 September 2021, the Group's borrowings
comprised (i) lease liabilities of approximately
HK$12.2 million (31 March 2021: HK$4.7 million)
and (i) bonds of principal amount of approximately
HK$4.5 million (31 March 2021: Nil) which carries a
fixed coupon interest rate of 2% to 3% per month,
The bonds are unsecured and unguaranteed and
will mature in December 2021. The Group's gearing
ratio, calculated by dividing total borrowings by
total equity, was approximately 49.7% (31 March
2021: 17.9%). The increase in the gearing ratio was
mainly attributable to increase in lease liabilities of
Jintian and Central office and bonds recognised in
this period.

As at 30 September 2021, current assets amounted
to approximately HK$149.5 million (as at 31 March
2021: approximately HK$22.4 million) of which
approximately HK$33.4 million (as at 31 March
2021: approximately HK$17.3 million) was cash
and bank balances and approximately HK$91.7
million (as at 31 March 2021: approximately HK$3.8
million) was trade receivables (including the trade
receivables of approximately HK$75.3 million was
from the operation from Jintian), and deposits,
prepayments and other receivables. Current
liabilities amounted to approximately HK$136.3
million as at 30 September 2021 (as at 31 March
2021: approximately HK$8.1 million), of which
approximately HK$126.6 million was trade payables
(including the trade payable of approximately
HK$102.9 million was from the operation from
Jintian), accruals and other payables and amount
due to a related company (as at 31 March 2021:
approximately HK$6.3 million) and approximately
HK$3.8 million was lease liabilities (as at 31 March
2021: approximately HK$1.8 million).
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CAPITAL STRUCTURE, LIQUIDITY AND
FINANCIAL RESOURCES (Continued)

As at 30 September 2021, the Group's current ratio
and quick ratio were 1.1 and 0.9 respectively (as at
31 March 2021: 2.8 and 2.8 respectively).

CONTINGENT LIABILITIES
As at 30 September 2021, the Group did not have
any material contingent liabilities.

PLEDGE OF ASSETS
As at 30 September 2021, the Group did not have
any mortgage or charge over its assets.

SIGNIFICANT INVESTMENTS, MATERIAL
ACQUISITIONS AND DISPOSALS OF
SUBSIDIARIES AND AFFILIATED COMPANIES
As at 30 September 2021, the Company did
not have any significant investments, material
acquisitions and disposals of subsidiaries and
associated companies.

EMPLOYEES AND REMUNERATION POLICIES
Our employee’s remuneration is determined with
reference to market terms and in accordance with
the performance, qualification and experience of
each individual employee. Discretionary bonuses,
based on each individual employee’s performance,
are paid to employees as recognition and in reward
for their contributions. Other fringe benefits such
as medical insurance, retirement benefits and other

allowances are offered to all our employees.
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EVENTS AFTER THE REPORTING PERIOD

As at the date of this report, Jintian is owned as
to 51% by Kangde Supply Chain (Shenzhen) Co.,
Ltd.* (“Kangde”), an indirect wholly foreign-owned
enterprise of the Company, and as to 49% by
Mr. Sun. On 12 November 2021, Mr. Sun executed
a deed of undertaking in favour of Kangde and
Jintian, pursuant to which Mr. Sun (i) agrees to
guarantee the performance of Jintian with respect
to all the existing and future debts owed by Jintian
without collateral; (i) agrees to provide guarantee(s)
to any creditor(s) of the existing debts of Jintian
and any future debt(s) of Jintian and undertake
to provide the same when it is required from any
creditor; and (iii) agrees that the Company or
Kangde is not required to provide any corporate
guarantee and any collateral to such creditor(s) (the
“Undertakings”). The outstanding indebtedness
owed by Jintian is approximately RMB%9.1 million
(equivalent to HK$111.9 million) as at the date of
this report.

Given the Undertaking provided by Mr. Sun, Mr. Sun
required the mutual control rights of Jintian and all
decisions of Jintian relating to the strategic financial
and operating decisions of any economic activity
shall be made by all the equity-holders unanimously
with no change of shareholdings in Jintian (the
"Mutual Control Arrangement”).
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EVENTS AFTER THE REPORTING PERIOD
(Continued)

Pursuant to a mutual control agreement signed on
12 November 2021, all decisions of Jintian relating
to business operations require unanimous consent
from all the equity-holders with no change of
shareholdings, which resulting in a loss of control
Jintian by the Group. Accordingly, with effect
from 12 November 2021, Jintian ceased to be a
subsidiary of the Group and the investment in
Jintian was reclassified as investment in a jointly
controlled entity, which is jointly controlled by the
Group and the other equity-holder by virtue of the
contractual arrangement amongst equity-holders.

The assets and liabilities will be deconsolidated
from the Group's consolidated statement of
financial position and the interests in Jintian have
been accounted for as a jointly controlled entity
using equity method. The fair value of the 51%
equity interests in Jintian at the date on which the
control was lost is regarded as the cost on initial
recognition of the investments in Jintian as a jointly
controlled entity.

Except for this, there are no material events
undertaken by the Company or the Group
subsequent to 30 September 2021 and up to the
date of this report.
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USE OF NET PROCEEDS FROM THE LISTING  EHRHBRABREFEAR
AND RIGHTS ISSUE

The Company was listed on GEM of the Stock  ZANAQAIM201742 H15H 7R 8 32 FTGEM
Exchange on 15 February 2017 (the “Listing”) and M ([ EW]) AR R B EWEEFT
the net proceeds raised by the Company from the  1§FIBFFAIAS358 E BT LT
Listing were approximately HK$53.5 million. The net ~ SRUIBFHEEEERRFERAAT :
proceeds from the Listing have been applied and

utilised as follows:

Estimated
Unused net Unused net  timeline for
proceeds Revised proceeds  utilisation of
Amount fromthe allocation of Amount fromthe  unused net

Actual net  utilisedupto  Listing as at  unutilised net  utilisedupto  Listingasat  proceeds
proceeds from 31 March 31 March proceeds from 30 September 30 September  from the Listing
the Listing 2021 2021 the Listing 2021 2021 (Note)
R01E R02NE  BRAKBALE
EZ% AN ABALW  EROVE 9A30R  FRHEFEN
BRLTHE 3B31A ABALT FEETEN 98308  ABALT fiREXR
WERE CORASE MERERE BBISE  COREE AMERERE (M)
HK$'000 HKS'000 HK$'000 HK$'000 HK$'000 HK$'000
TR TEL i i TR TERL

Opening new hotpot restaurants AT XA 21000 14,480 12520 3000 - 3000 31 March 2022
N0E3A3NE
Setting up a central kitchen FURRER 6000 785 - - - -
Settlement of balance of BfhEEE, - - 5215 9,000 9,000 -
consideration payable EfiftBaRe
for the acquisition
Enhancement of existing hotpot ~ ARAXAE 12000 8757 33 2000 2000 -
restaurants
Strengthening information IEERBRES 2000 575 1455 - - -
technology system
Setting up 2 new head office RuHEd 3000 3000 - - - -
General working capital —HEE; 3500 3500 - 8403 8403 -
53,500 31,097 2403 2403 19403 3,000

Note: The Board resolved to change the use of net  Miit: EEERN2021F4A8H AZE &

proceeds from the Listing amounting to HK$22.4 M/ REFENABESTHA
million on 8 April 2021. For details, please refer to H-BHEFE F2HALRBEHA
the announcement of the Company dated 8 April 20214 A8H K A ©

2021.
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USE OF NET PROCEEDS FROM THE LISTING
AND RIGHTS ISSUE (Continued)

References are made to the prospectus of the
Company dated 6 August 2021 (the “Prospectus”)
and the announcement of the Company dated
3 September 2021, a total of 215,999,995 Rights
Shares have been issued at the price of HK$0.17
per share on 6 September 2021 (the "Rights Issue”)
and the Company received net proceeds from the
Rights Issue of approximately HK$34.5 million.

As at the date of this report, the net proceeds from
the Rights Issue have been applied and utilised as
follows:

I RERAEREFEAR (B)

2R AN R B H A2021F8A6H
MERER([ERER) REAQF
BEIA2021FE9A3BMAE & H
215,999,9950% fH f% A% {7 £ 72 20214F9 A
6RIZ TR E 80178 T 1T ([
A&1) - AR R 8 H AR ER TS ROE
SFEEAIASEEE T

RAHmE B fEMAGERIBFED
BERRERMT:

Revised
Actual allocation Estimated timeline
net of net Amount  Unused net for utilisation
proceeds proceeds utilised proceeds  of unused net
from from  from Rights from  proceeds from
Rights Issue  Rights Issue Issue  Rights Issue  Rights Issue
BAABA
BB #RFE HABA HRAEHE

HRFE  WEFEN 28R RIRATE  FEOMGE
REFE  ABISE  fRNEE HEFE  EER

HK$'000 HK$'000 HK$'000 HK$'000
TR TiER TR THET
Expansion of food and BRERES
beverage business
Food Court RES 16,920 - - -
— Restaurant A (as defined in -EEA 7210 5490 - 5490 30 June 2022
the Prospectus) (ERRBURER) 02564308
~ Restaurant B (as defined in -EEB 6720 6720 - 6720 31 March 2022
the Prospectus) (e RHRER) 0224638318
— Central Restaurant -HREE - 16,700 (5,870) 10,830 31 December 2021
(including a central kitchen) (BEFRERE) 2021%12A31A
General working capital —-REEES 3,600 5,600 (4,100) 1,500
34510 34,510 (9.970) 24,540

Note: The Board resolved to change the use of net
proceeds from the Rights Issue on 5 November
2021. For details, please refer to the announcement
of the Company dated 5 November 2021.

MizE: BEELMN20215F11A5H R Z Bt
RRETERIEFER R -BEAFE F
2B Q R B HA20214F11 A5/

N
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Other Information

INTERESTS AND SHORT POSITIONS OF
DIRECTORS AND CHIEF EXECUTIVE IN

THE SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY AND ITS
ASSOCIATED CORPORATIONS

So far as the Directors are aware of, as at the date
of this report, none of the Directors and the chief
executive of the Company had any interests or
short positions in any shares, underlying shares or
debentures of the Company or any of its associated
corporations (within the meaning of Part XV of
the SFO) which would have to be notified to the
Company and the Stock Exchange: (i) pursuant to
Divisions 7 and 8 of Part XV of the SFO (including
any interests and short positions in which they are
taken or deemed to have under such provisions of
the SFO); or (ii) pursuant to section 352 of the SFO,
to be entered in the register referred to therein
(the "Register”); or (i) pursuant to Rules 5.46 to
5.67 of the GEM Listing Rules relating to securities
transactions by Directors to be notified to the
Company and the Stock Exchange.

EERFETBAEBRELAAREM
BrENRE  HEROREERD
MRERRAR

BEEMM NARSAE - BEAR
REZERIETRABRADASNAE
A EE (TR LEHFMBER
BISEXVER) B A % 1D - AB R IR D sk &
TEFR AT (MRIEE %&Hﬂ%ﬁﬂm
M%XV*B%NEZS“* AHgAR

Hgh 22 BT B ¥ ?(@Tﬂﬁ?ﬁ"*
&Eﬂ%ﬂlﬂﬂﬁi%ﬂ SO E ESUR B
NI MAEZRS AR )R IEES
&Hﬂfﬂ%ﬁ‘l%3521'%25;@%%5%1\ ¥
Eaofft ([ akgsgoR e « =k
RIEGEM 47 Rl 555.46%5.6716 5 #
EFETEFRIGNHATEANEARR
A REE R FTRREEm SOA B
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Other Information

INTERESTS AND SHORT POSITIONS OF
SUBSTANTIAL SHAREHOLDERS IN THE SHARES,
UNDERLYING SHARES AND DEBENTURES

OF THE COMPANY AND ITS ASSOCIATED
CORPORATIONS

So far as the Directors are aware of, as at the
date of this report, the Directors were not aware
of any other persons who/entities which were
directly or indirectly interested in 5% or more of
the issued voting shares of the Company, and: (i)
had any interest or short position in the shares or
underlying shares that would fall to be disclosed to
the Company under the provisions of Divisions 2
and 3 of Part XV of the SFO; or (ii) which would be
recorded in the Substantial Shareholders’ Register
required to be kept under section 336 of the SFO.

Save as disclosed above, as at the date of this
report, the Directors were not aware of any persons
who had any interest or short position in the shares
or underlying shares that would fall to be disclosed
to the Company under the provisions of Divisions
2 and 3 of Part XV of the SFO, or which would be
recorded in the Substantial Shareholders’ Register
required to be kept under section 336 of the SFO.

FERRREDTRAEEBEENR
7 HERD R EEE DS RR
.}

BEEMM RNAREAS EETT
MEBETMEMAL BEAENME
BA AR R EFRIRED BT 5%
LA s RIS BRI D RS
EAVRIEE F R E RO EXVEE2
&3“4 &SRR AN A B i 7a My M 2 ok

RE BN SRR AR IERE F S B &I
%336%251‘@’11%&%&5%9@%
mQZ/WE"

BREXHEEEN RARSAE - EF
A A R A TR AR B AR 15
REE EARIEE A LA E RO EXV
45%2&3’\* BXAERARBRER
R AR R RENBEEFRBE
1‘7%15”%3361‘*5ETEE’JIRHX%TE;:E‘H%
RO °
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Other Information

COMPETING BUSINESS

None of the Directors or the controlling
shareholders of the Company or any of their
respective close associates (as defined in the Rules
Governing the Listing of Securities on GEM of the
Stock Exchange (the "GEM Listing Rules”)) had
an interest in any business which competes or is
likely to compete, either directly or indirectly, with
the businesses of the Group or any other conflicts
of interest which any such person has or may
have with the Group during the six months ended
30 September 2021.

PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES

The issued shares of the Company were listed on
GEM of the Stock Exchange on the Listing Date.
Neither the Company nor any of its subsidiaries has
purchased, sold or redeemed any listed securities
of the Company after the Listing Date and up to
30 September 2021.

CORPORATE GOVERNANCE CODE
For the six months ended 30 September 2021, the
Directors consider that the Company has complied
with the code provisions set out in the Corporate
Governance Code (the "CG Code”) as set out in
Appendix 15 to the GEM Listing Rules.

BEER
ARBEZTHERBRIEIARES
BRETBE A (EE R X MGEM
Exm EmRE (TGEMLEMAREAN) )R
B 2021479 H30H (75 M8 A #
RAS A REH AR B EBERERE
HEEBFOEBR AR IR
BEATEASE BN FELA
M EmMaEER-

BA HEREE LTES

RARBEITRMHN LT A EREHR
FTGEM_ETh » 74 i1 A i1 B 220214
9A308 IE - ANA A R EAEMHE A A
HE@ A BEKERITMARR LM

g

Az

EEERTR

BLE202159A30R 1L XA A - EER
AR FE ST HAGEM L R A
S5 e R TR ([REERTH])
Pfr &0 <7 B 63T
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Other Information

DIRECTORS’ SECURITIES TRANSACTIONS

The Company adopted a code of conduct regarding
Directors’ securities transactions on terms no less
exacting than the required standard of dealings set
out in Rules 5.48 to 5.67 of the GEM Listing Rules.
Having made specific enquiries of all Directors, the
Company confirms that the Directors have complied
with such required standard of dealings and the
Company's code of conduct regarding Directors’
securities transactions for the six months ended
30 September 2021.

SHARE OPTION SCHEME

The share option scheme of the Company (the
“Scheme”) has been adopted by the resolutions in
writing of all the shareholders passed on 20 January
2017. The terms of the Scheme are in accordance
with the provisions of Chapter 23 of the GEM Listing
Rules.

No share option has been granted since the
adoption of the Scheme and there was no share
option outstanding as at 30 September 2021.

ERETREXRS

ARBRNEHRESETESFIIHN
TR EGERTERGEMET R
555,485 67 {FFTE VR E R HIRAE
RAMEEEERFEEN®ER ARF
EREF VB E202199 7308 LE/<E
A-—BETEHESETRARRIHN
HERERZXZBRERARRBITRTA

BRAESE
2RI EN2017F1A208BBER
REE RN AR BERR AR B (T3
Bl]) o5t BHER T AGEMEM AR RIS
23T A

B ER AR AT B DA SRR 4 95t AT AT B AR -
M 202149 A 308 IR £ (T ] i R 17
H B AR AE

BlXIERRAB R QG /2021 FHHRE 49



Other Information

AUDIT COMMITTEE

The audit committee of the Company (the “Audit
Committee”) was established on 20 January 2017
with written terms of reference in compliance with
Rules 5.28 and 5.29 of the GEM Listing Rules and
code provision C.3.3 of the CG Code. The primary
duties of the Audit Committee are to review the
Company’s draft annual, interim and quarterly
financial reports and accounts and to provide
advice and comments thereon to the Board. The
Audit Committee is also responsible for reviewing
and supervising the financial reporting process and
internal control procedures of the Group.

The Audit Committee currently consists of three
independent non-executive Directors, namely
Mr. Chong Alex Tin Yam, Mr. Chan Hoi Kuen
Matthew, and Ms. Wong Syndia D. The chairman
of the audit committee is Mr. Chong Alex Tin Yam,
who has appropriate professional qualifications and
experience in accounting matters.

ERZEEY

RARBZRZEE ([BRZEERN
201741 A208 Ak 37 W AR IEGEM £
R AIE5.28 52916 A R EEASTA
B <F BMESCEBCI3MEHI T S MBS
B -FEZRZEENIEREARENAA
AIEENEF PHEEEHBRE R
RE WRitMEFEREERRE
R-BREEENAEEHNLEEAE
B 60 87 75 R ¥R AR e S SRS IR A2 o

EREZEGRNH =RBIIINTE
FHEKBERELRE RBEEER
IRt EREEGIFERERE
FE FREAEETEEEEEEE
B8 MR
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Other Information

The Audit Committee has reviewed the unaudited — FixZ 8 B B A% EH 22021569
consolidated financial statements of the Group  A30H LN A H R ET/ xR A B 15
for the six months ended 30 September 2021 and & RABBEEECETHEBTTE
is of the view that such results complied with the 8 GEM_ETH 48 BIJ T8 T #8 /& & H ftb 3@
applicable accounting standards, the requirements ~ FVAEME  WEVEH 72 B HFE -
under the GEM Listing Rules and other applicable

legal requirements, and that adequate disclosures

have been made.

For and on behalf of the Board BRREKRESFE

CBK Holdings Limited B RIZERERA R
CHOW YIK FTERPTEF
Chairman and Executive Director JEif

Hong Kong, 12 November 2021 B 202111 A128
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Other Information

As at the date of this report, the chairman and an
executive Director of the Company is Mr. CHOW
Yik, the executive Directors of the Company is
Mr. CHAN Lap Ping and Mr. TSUI Wing Tak; and
the independent non-executive Directors of the
Company are Mr. CHAN Hoi Kuen Matthew,
Mr. CHONG Alex Tin Yam and Ms. WONG
Syndia D.

This report will remain on the GEM website at
www.hkgem.com on the “Latest Listed Company
Information” page for at least 7 days from the date
of its posting and on the Company’s website at

www.cbk.com. hk.

RARE AR KR LEHRATTEE
BREWEE A REINTEFRFF
SEAERGKIESAE AL BB I
TTEFEABEGELL HATALRT
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+ H 7% R GEMA 5 www.hkgem.com
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