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CHARACTERISTICS OF THE GEM OF THE STOCK EXCHANGE OF
HONG KONG LIMITED (THE “STOCK EXCHANGE”)

GEM has been positioned as a market designed to accommodate small and
mid-sized companies to which a higher investment risk may be attached than
other companies listed on the Stock Exchange. Prospective investors should
be aware of the potential risks of investing in such companies and should make

the decision to invest only after due and careful consideration.

Given that the companies listed on GEM are generally small and mid-sized
companies, there is a risk that securities traded on GEM may be more
susceptible to high market volatility than securities traded on the Main Board
of the Stock Exchange and no assurance is given that there will be a liquid

market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take no
responsibility for the contents of this report, make no representation as to its
accuracy or completeness and expressly disclaim any liability whatsoever for
any loss however arising from or in reliance upon the whole or any part of the

contents of this report.

This report, for which the directors (the “Director(s)") of Zhejiang United
Investment Holdings Group Limited (the "Company”) collectively and individually
accept full responsibility, includes particulars given in compliance with the Rules
Governing the Listing of Securities on the GEM (the “"GEM Listing Rules”) for
the purpose of giving information with regard to the Company. The Directors,
having made all reasonable enguiries, confirm that to the best of their knowledge
and belief the information contained in this report is accurate and complete in
all material respects and not misleading or deceptive, and there are no other
matters the omission of which would make any statement herein or this report

misleading.

This report will remain on the ‘“Latest Listed Company Information” page of the
GEM website at http.//www.hkgem.com for at least 7 days from its date of posting
and on the designated website of this Company at http://www.zjuv8366.com.
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Revenue amounted to approximately HK$46.3 million for the six months ended 31 October 2021 (the “Reporting
Period”) (2020: approximately HK$35.4 million), representing an increase of approximately 30.8% as compared with the
corresponding period of last year.

BE-Z-—S5tA=t-HEAEATREHHE))  REDR463BEBT(ZT-TF  f1354B8BT) REFRHE
1n#930.8% °

Loss attributable to owners of the Company for the six months ended 31 October 2021 amounted to approximately of
HK$4.2 million (2020: Loss a ttributable to owners of the Company amounted to approximately HK$71.9 million).
BE-Z-_—F+A=+-ALNER  ARABEAARGERNR12ABRL( 22224 : ARRHAARABRENTII
BEAT) -

Basic loss per share amounted to approximately of HK0.27 cents for the six months ended 31 October 2021 (2020: basic

loss per share approximately HK4.56 cents).
BE-T-—S1TAZT-HLEAEA  BREABENR07EN(ZT-24F : SREXBREN456EW) -

The Board does not recommend the payment of interim dividend for the six months ended 3| October 2021 (2020: Nil).
EESTRARNEE T~ FtAZT-HLEAEANTHRE(ZZ-24F : &) -
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BUSINESS REVIEW AND OUTLOOK

The Group is a contractor principally engaged in undertaking slope works,
foundation works and other general building works in Hong Kong. Slope works
generally refer to landslip preventive and remedial works for improving or
maintaining the stability of slopes and/or retaining walls. Foundation works are
generally concerned with the construction of foundations. General building
works mainly include the general construction of buildings. Fraser Construction
Company Limited, our principal operating subsidiary, is an approved specialist
contractor included in the List of Approved Specialist Contractors for Public
Works maintained by the Development Bureau of the Government of the Hong
Kong Special Administrative Region (the “Hong Kong Government”) under
the categories of “Landslip Preventive/Remedial Works to Slopes/Retaining
Walls" with a confirmed status and “Land Piling (Group I1)”. Being on such list
is a prerequisite for tendering for public sector projects in the relevant works
categories. In addition, Fraser Construction Company Limited is registered
under the Buildings Ordinance (Chapter 123 of the Laws of Hong Kong) as a
(i) Registered Specialist Contractor under the sub-register of “Site Formation
Works" and “Foundation Works" categories; and (i) Registered General Building

Contractor.

Hong Kong construction companies are facing tougher competitive condition,
as well as the slower progress of scrutinising the funding proposals for public
works projects by the Finance Committee and the Public Works Subcommittee
due to political and social chaos in Hong Kong. The Group has also been facing
challenging operating environment resulting from increasing costs of operation
including, in particular, higher subcontracting rate. As such, the Directors consider

that competition in the market remain intense.

Nevertheless, we believe that the Hong Kong Government's continuing increase
in major construction and infrastructure projects in Hong Kong will increase the
demand for slope works that are directly related to public safety. The Hong Kong
Government still maintain its stand to launch a rolling Landslip Prevention and
Mitigation Programme to systematically deal with the landslide risk associated
with both man-made slopes and natural hillsides. The stand enable steady flow
of slopes construction works load to the construction industry. All in all, the
Directors remain cautiously optimistic about the slope works industry in Hong

Kong.
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Looking forward, the Group anticipates that the Hong Kong construction market
will remain challenging with rising trend in subcontracting costs and intensive
competition, which is expected to continue to place repeated pressure on our

profit margin.

FINANCIAL REVIEW

Revenue

The Group's overall revenue increased by approximately HK$10.9 million or
approximately 30.8% from approximately HK$35.4 million for the six months
ended 3| October 2020 to approximately HK$46.3 million for the six months
ended 31 October 2021. The increase in revenue was mainly due to the increase

in revenue derived from undertaking slope works as further discussed below.

Slope works: Undertaking landslip preventive and remedial works for improving
or maintaining the stability of slopes and/or retaining walls. Revenue from
undertaking slope works increased from approximately HK$35.1 million for the
six months ended 31 October 2020 to approximately HK$46.1 million for the
six months ended 31 October 2021, representing an increase of approximately
31.3%. The increase in revenue was primarily attributable to the increase in the

number of slopes works projects.

Foundation works: Undertaking works in relation to the construction of
foundations for general building construction. Revenue from undertaking
foundation works decreased from approximately HK$0.4 million for the six
months ended 31 October 2020 to approximately HK$0.I million for the six
months ended 31 October 2021, as a result of the decreased in the amount of

foundation work project.

Gross Profit and Gross Profit Margin

The Group's gross profit decreased by approximately HK$0.9 million from
approximately HK$ 1.4 million for the six months ended 31 October 2020 to
approximately HK$0.5 million for the six months ended 31 October 2021 and
the Group's gross profit margin decreased from approximately 4.0% for the
six months ended 31 October 2020 to approximately 1.2% for the six months
ended 31 October 2021. The decrease in gross profit margin was mainly due to

increase in subcontracting charges.
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The Group's direct costs increased by approximately HK$I1.7 million or
approximately 34.4% from approximately HK$34.0 million for the six months
ended 3| October 2020 to approximately HK$45.7 million for the six months
ended 31 October 2021. Such increase was mainly attributable to the increase in

the number of slopes works projects.

Other Income

The Group's other income slightly decreased from HK$0.64 million for the six
months ended 31 October 2020 to approximately HK$0.63 million for the six
months ended 31 October 2021.

Administrative Expenses

The Group's administrative expenses decreased by approximately HK$1.2 million
or approximately 18.5% from approximately HK$6.5 million for the six months
ended 31 October 2020 to approximately HK$5.3 million for the six months
ended 31 October 2021. The decrease in the Group's administrative expenses

was mainly due to the decrease in total staff costs and rental expenses.

Other loss

For the six months ended 3| October 2020, the Group has incurred a loss of
approximately HK$67.5 million due to the Deconsolidated Subsidiaries. More
information is set out in note 2 and note 6 to the Condensed Consolidated

Financial Statements.

Finance costs

For the six months ended 31 October 2021, the Group has incurred an expense
of approximately HK$0.I million. An increase in finance costs is due to a loan
provided by independent financial institution. Detail is set out in note [4(e) to

the Condensed Consolidated Financial Statements.

Loss attributable to owners of the Company

As a result of the foregoing combined effects of the above, the loss attributable
to owners of the Company for the six months ended 31 October 2021 was
approximately HK$4.2 million as compared to loss attributable to owners of the
Company approximately HK$71.9 million for the six months ended 31 October
2020.
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LIQUIDITY, FINANCIAL AND CAPITAL RESOURCES

Capital structure

As at 3| October 2021, the issued share capital of the Company was
1,577,200,000 ordinary shares of HK$0.01 each.

As at 31 October 2021, the equity attributable to owners of the Company
amounted to approximately negative HK$I16.1 million (as at 30 April 2021:
approximately negative HK$11.9 million).

Cash position

As at 31 October 2021, the cash at banks and in hand of the Group amounted
to approximately HK$3 1.1 million (as at 30 April 2021: approximately HK$25.2
million), representing an increase of approximately HK$5.9 million as compared
to that as at 30 April 2021.

Charges over Assets of the Group
As at 31 October 2021, the Group did not have any charges over assets of the
Group (as at 30 April 2021: Nil).

Gearing ratio

As at 31 October 2021, the gearing ratio of the Group was negative
approximately 302.4% (as at 30 April 2021: negative approximately 286.5%).
The gearing ratio is calculated as total debts divided by the equity attributable to
owners of the Company as the respective reporting date. Total debts includes

amount due to former directors, director of a subsidiary and a short-term loan.

The Group's gearing ratio was negative as the Group's equity was deficit position
as at 31 October 2021 and 30 April 2021.

Capital Commitments
The Group had no material capital commitment as at 31 October 2021 and 30
April 2021,
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Going Concern
The Directors are aware that the net liabilities, loss and operating cash outflow
for the Period. More information is set out in note 2 to the Condensed

Consolidated Financial Statements.

Foreign Exchange Risk

The Group's assets and liabilities are mainly denominated in Hong Kong dollar
which is the functional currency of respective group companies. The Group has
no material exposed to exchange rate risk for the six months ended 31 October
2021.

Significant Investments Held, Material Acquisitions or Disposals of Subsidiaries and
Affiliated Companies
Save as disclosed in this interim report, the Group did not have other plans for

material investments or capital assets as of 31 October 2021.

Contingent Liabilities
As at 3| October 2021, the Group had no material contingent liabilities (as at
30 April 2021: Nil).

Employees and Remuneration Policy

The Group had 16 employees (including directors) as at 31 October 2021 (as
at 30 April 2021: 16 employees). Remuneration is determined with reference
to market terms and the performance, qualifications and experience of the
individual employee. Remuneration includes monthly salaries, performance linked

bonuses, retirement benefits schemes and other allowance and benefits.
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DIRECTORS’ AND CHIEF EXECUTIVES’ INTERESTS AND SHORT
POSITIONS IN SHARES, UNDERLYING SHARES AND DEBENTURES
As at 31 October 2021,

Directors and chief executives of the Company and their associates had any

so far as is known to the Directors, none of the

interests or short positions in shares, underlying shares and debentures of the
Company or any of its associated corporations (within the meaning of Part
XV of the Securities and Futures Ordinance (Chapter 571 of the laws of Hong
Kong) (the “SFO") which were notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the SFO (including interests and
short positions which any such director or chief executive is taken or deemed
to have under such provisions of the SFO) or which were required pursuant
to section 352 of the SFO, to be entered in the register of members of the
Company, or which were required, pursuant to standard of dealings by Directors
as to the GEM Listing Rules, to be notified to the Company and the Stock

Exchange.

DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR DEBENTURES OF THE
COMPANY

At no time during the six months ended 31 October 2021 (the “Period") was
the Company or any of its subsidiaries a party to any arrangements to enable the
directors of the Company to acquire benefits by means of acquisition of shares
in, or debt securities (including debentures) of, the Company or any associated
corporations, and none of the directors of the Company, or their spouses or
children under age of 18, had any right to subscribe for the shares or debt

securities of the Company or had exercised any such right during the Period.

DIRECTORS’ INTERESTS IN CONTRACTS

There was no contract of significance to which the Company, its holding
company, subsidiaries or fellow subsidiaries was a party and in which a director
of the Company had a material interest, whether directly or indirectly, subsisted

at the end of the Period or at any time during the Period.
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SUBSTANTIAL SHAREHOLDERS AND OTHER PERSONS’ INTERESTS
AND SHORT POSITIONS IN SHARES, UNDERLYING SHARES AND

DEBENTURES

As at 31 October 2021, so far as is known to the Directors, the following

persons (not being a Director or chief executive of the Company) had interests

or short positions in the shares or underlying shares of the Company which

were disclosed to the Company and the Stock Exchange under the provisions of

Divisions 2 and 3 of Part XV of the SFO or were required to be entered in the

register maintained by the Company pursuant to Section 336 of the SFO:
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shares held/

Approximate

percentage of

Name Capacity/nature interested shareholding
Fifs/ BERS RAEREA

£ 27031 HRHEE Bl

United Financial Beneficial owner 792,000,000(L) 50.21%

Holdings Group Limited

e eREREEAR AR BERBAA

Century Investment Holdings Limited Interest of a controlled corporation 792,000,000(L) 50.21%

HRERREBRAT RERER

Mr. Zhou Ying Interest of controlled corporation 792,000,000(L) 50.21%

AL R ERES

Mr. Zhang Yan Beneficial owner 158,000,000(L) 10.02%

RIS AE EaEAA

Notes: Bt -

I “L" denotes long position. I L] A -

2. Mr. Zhou Ying owns the entire share capital of Century Investment Holdings 2. BELEBRAEELERTEERATNE

Limited which in turn owns the entire share ‘be interested in the 792,000,000

Shares held by United Financial.
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COMPETING INTERESTS

None of the Directors, the controlling shareholders and substantial shareholders,
neither themselves nor their respective associates (as defined in the GEM Listing
Rules) had held any position or had interest in any businesses or companies that
were or might be materially competing with the business of the Group, or gave

rise to any concern regarding conflict of interests during the Period.

PURCHASE, SALE OR REDEMPTION OF THE COMPANY’S LISTED
SECURITIES

During the Period and up to the date of this report, neither the Company nor
any of its subsidiaries had purchased, sold or redeemed any of the Company's

securities.

DISCLOSURE OF CHANGES IN INFORMATION OF DIRECTOR
Pursuant to Rule [7.50A(1) of the GEM Listing Rules, there is no changes in

Directors’ information since the date of the Annual Report 2021.

CORPORATE GOVERNANCE CODE

During the Period and up to the date of this report, the Company has complied
with the applicable code provisions of the Corporate Governance Code (the
“CG Code") contained in Appendix |5 of the GEM Listing Rules save for the

deviation from code provision A.2.1 explained below.

Since the Company has appointed Mr. Zhou as chairman and chief executive
officer, the roles of the chairman and chief executive officer were not separated
and performed by two different individuals. Mr. Zhou were removed on 30
September 2021.

The Company did not arrange appropriate insurance cover in respect of legal
action against its directors. The insurance was bought and covered for the period

of one year with effective from || August 2021.
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CODE OF CONDUCT REGARDING SECURITIES TRANSACTIONS BY
DIRECTORS

The Group has adopted a code of provisions of conduct regarding securities
transactions by the Directors the (“Code of Conduct”) on terms no less exacting
than the required standards of dealings set out in Rules 5.48 to 5.67 of the GEM
Listing Rules. Having made specific enquiries with the Directors, all Directors
have confirmed that they have complied with the required standards set out in

the Code of Conduct during the Period and up to the date of this report.

DIVIDENDS
The Board did not recommend any payment of dividend for the six months
ended 31 October 2021 (2020: Nil).

SHARE OPTION SCHEME

The Company adopted a share option scheme on [5 October 2015 (the
“Scheme”). The terms of the Scheme are in accordance with the provisions of
Chapter 23 of the GEM Listing Rules.

On 23 September 2019, the Company has granted share options under the
Scheme to certain eligible grantees which, subject to acceptance by the grantees,
will enable the grantees to subscribe for an aggregate of 60,000,000 ordinary
shares of the Company of HK$0.01 each in the share capital of the Company
as stated in the announcement of the Company dated 23 September 2019. As
at 31 October 2021, no options outstanding in relation to the grant of share
options on 23 September 2019 under the Scheme. All the options granted were
forfeited due to employees left the Company.
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AUDIT COMMITTEE

The Company established the Audit Committee on 14 October 2015 with
written terms of reference in compliance with the GEM Listing Rules which are
available on the websites of the Stock Exchange and the Company. The Audit
Committee currently consists of three independent non-executive Directors,
namely Mr. Fu Yan Ming, Mr. Leung Tsun Ip and Mr. Hui Man Ho Ivan. The
chairman of the Audit Committee is Mr. Fu Yan Ming, who has appropriate

professional qualifications and experience in accounting matters.

The Audit Committee had reviewed the unaudited condensed consolidated
results of the Group for the Period with the management and is of the view that
such results complied with the applicable accounting standards, the requirements
under the GEM Listing Rules and other applicable legal requirements, and that

adequate disclosures had been made.

By order of the Board
Zhejiang United Investment Holdings Group Limited
Lai Pik Chi Peggy

Executive Director

Hong Kong, |5 December 2021
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2021 INTERIM REPORT

EREEE

$“ﬂ%:§—
WHEBNE GEM EMR AR E 2 EEEHE

ﬁi*ﬁﬂ?%?%&$ﬂ?@ﬁﬁ ° Bl

IFtATHERIEGEZE

ZEGRHA-UBUNTES  HNBHRE
t REXRRERFOEREAK - BEREZE
SIRA/TRALLE  RAGRENEHERE
B RS -

ENLZESCHEREENASEN RSB
ARERERGREEE  TRABBEERE
BRAEHER - GEM ETRAIZ BT REAME
REERT  BEELRHESE -

REZg®
HIBEREEREBARAF
HITEE
REZ

BE Tt -At+AA



the unaudited condensed consolidated financial results of the Company and its

subsidiaries (collectively referred to as the “Group”) for the three months and

Other Comprehensive Income (Ur-\g‘u_rcqiit'q,d)'
FRFREEEREME2EKER (REER)

For the three and six months ended 31 Oc'tober 2021
BE-_Z-—%+A=t+—AL=EAK~ER

7\

The board (the “Board”) of Directors of the Company is pleased to present AR
WERR(REAIAZEE
A=1T—RBLE=ARAEANREEXEH
HBEEER_T_TFERAPNLEET -

= A

six months ended 31 October 2021 together with the comparative figures for N

the corresponding periods in 2020.

For the three months
ended 3| October
BETA=t—HL=@EA BE+A=T—HLRER

AEEE([EEE ) MARIARAIRE
E-E-—F+

For the six months

ended 31 October

2021 2020 2021 2020
—B--% ZT-TF ZB--F ZT°-TF
Notes HK$’000 HK$'000  HK$’000 HK$'000
Pt &£ T#RT TR TR TR
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REER) (REER)
(Restated) (Restated)
(&g571) (& 87)
Revenue ez 4 21,182 14,792 46,258 35,439
Direct costs BEEKA (20,775)  (14375)  (45,711) (34,032
Gross profit E7 407 417 547 | 407
Other income/(expense) Hip A,/ (F%) 4 550 (207) 630 642
Administrative expenses THRAX (2,502) (2,995) (5,290) (6,459)
Other loss HinEE 6 — — — (67,463)
Finance costs BB 7 (93) — (93) (n
Loss before income tax BRATEHAIER 8 (1,638) (2,785) (4,206)  (71,874)
Income tax expenses BRI X — — — (14)
Loss for the period HRER (1,638) (2,785) (4,206)  (71,888)
Other comprehensive income BrHMG2EEA
for the period
Item that may be reclassified REAECET A EE
subsequently to profit loss: BwtER -
— Release of reserves upon —REVEER A AR L 8%
deconsolidation of subsidiaries BB — — — 4,173
Total comprehensive expenses HRZEMXAH
for the period (1,638) (2,785) (4,206) (67,715)

WIBEREEREAERAR
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Ot.hef,Cpmpiehensive Income (Unaudited)

G EEREMMEEVRER(REEZX)
For the.’mrée and six months ended 31 October 2021
B2—_Z-—Ft+A=t—-AL=@AKEA

For the three months
ended 3| October
BZE+A=1t—HIL=EA BE+A=1t—HIL<EA

For the six months
ended 3| October

2021 2020 2021 2020
B —T-TF ZBZ-§ —T-TH
Notes ~ HK$’000 HK$'000  HK$'000 HK$'000
i TET TR TET THET
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (KEERZ) (REER) (KEER)
(Restated) (Restated)
(fE5) (e E7))
Loss for the period UT&ERESER
attributable to: BE
— Owners of the Company . YNGIE 7PN (1,638) (2,785) (4,206) (71,888)
— Non-controlling interests —JEPE R RS — _ _ o
(1,638) (2,785) (4,206) (71,888)
Total comprehensive expenses LT REEERE
attributable to: PR AR
— Owners of the Company . VNG 2PN (1,638) (2,785) (4,206) (69,718)
— Non-controlling interests — RS — — — 2,003
(1,638) (2,785) (4,206) (67,715)
(Restated) (Restated)
(fE5) (fe&5))
Loss per share BRES
— Basic and diluted (HK cents) —BAREE(EW) /1 (0.10) (0.18) (0.27) (4.56)

ZHEJIANG UNITED INVESTMENT HOLDINGS GROUP LIMITED
2021 INTERIM REPORT



EHRSHERRE (REER)
As at 31 October 2021
S e e

As at As at
31 October 30 April
2021 2021
R-B=--% RZT=—F
+A=+-H MA=+H
Notes HK$’000 HK$'000
P & T THET
(Unaudited) (Audited)
(REER) (R&EZ)
Non-current assets FRBEE
Property, plant and equipment ME - BE REE /12 490 756
490 756
Current assets RBEE
Trade and other receivables 25 REAMENFIE /3 15,218 14,338
Contract assets BREE 10,447 9,617
Prepaid tax BATIE 278 278
Cash and bank balances Ba MBTEs 31,104 25,183
57,047 49416
Current liabilities RBaE
Trade and other payables B 5 REMENTE 14 73,563 61,992
Tax payables FERTiIE 34 34
73,597 62,026
Net current liabilities RBEEFE (16,550) (12,610)
Net liabilities BEFE (16,060) (11,854)
Equity B
Share capital N 15 15,772 15,772
Reserves [ (31,832) (27,626)
Equity attributable to owners of the Company KA THEHE AEMGER (16,060) (11,854)
Non-controlling interests JEERR i — —
Total equity EEAH (16,060) (11,854)

WIBEREEREAERAR
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EHHRGAEZEH R (CREER)
For the six months ended 31 October 202
ﬁﬁ:g;:¢+ﬂ5+—ﬁiﬁMH

Equity attributable to owners of the Company

RARERARERS
Retained
Share-based earnings/ Non-
Share Share payment Merger  Exchange (accumulated controlling Total
capital  premium’ reserve reserve’ reserve’ losses)  Sub-total interests equity
R A
L) RERA
B RBEE:  NAEE SRR EXGRT  (RHERF M FERER  BE4E
HK$'000  HK$000  HK§000  HK§000  HK$000  HK§000  HK§000  HK$000  HK§'000
T#r Th Th TEn Tér Th Th 7 Té7
(Note ) (Note b) (Note ¢)
(Waa) (W) (W
As at | May 2020 (audited) RECEERA-A(£ER) 15772 713l 796 18,001 Q70 (32360) 7933 (2003) 7733
Loss for the period (Restated) HnbREss) = = = S — (1888 (71889) - (1188)
Other comprehensive income for BREH2ERAEET)
the period (Restated)
~ Release of reserves upon deconsolidation ~ ~RIEERAABNBAR
of subsidiaries BihER - - - - 217 - 2170 2003 411
Total comprehensive income(expense) SM2ERA/(BR)EE
for the period (Restated) (=) - - - - U0 (7188 (69719) W3 (7715
As at 31 October 2020 (unaudited) (Restated) H-F-FF+A=+-R(KE
(=) 15772 7131 7961 18,001 = (I0424) 9618 - 9618
Asat | May 2021 (audited) RZIZ-ERA-A(EER) 15,772 1,131 1961 18,001 = (I5720) (11,854) - (11.854)
Loss for the period kil = = = = = (4206) (4206) = (4206)
Other comprehensive income for the period ~ EMEMZEMA
- Exchange differences on translation of -AERNEREBRR
financial statements of foreign operations HEXZE - - - - - - - - -
Total comprehensive expense for the period ~ SIR2EF X A% - - - - - (4,200) (4,200) - (4.206)
Relezse of reserve on forfeture of share options B2 R MR ER G R - - (7.962) - - 7962 - - -
As at 31 October 2021 (unaudited) R-BZ-E1A=1-R(REEH) 15,72 73l = 18,001 = (12194 (16060) = (16060)
* The total of these balances represents "Reserves” in the condensed consolidated * ZEEBREEOARSHBRRE

statement of financial position.

ZHEJIANG UNITED INVESTMENT HOLDINGS GROUP LIMITED

2021 INTERIM REPORT
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Notes:

Share-based payment reserve represents the fair value of services estimated to be
received in exchange for the grant of the relevant share options over the relevant
vesting periods, the total of which is based on the fair value of the share options at
grant date. The amount for each period is determined by spreading the fair value
of the share options over the relevant vesting period (if any) and is recognised in
other operating expenses with a corresponding increase in the share-based payment

reserve.

Merger reserve represents the difference between the share capital issued by the
Company for acquisition of the subsidiaries pursuant to a reorganisation for the
listing and the aggregate capital of the subsidiaries being acquired at the time of the

reorganisation.

Exchange reserve represents exchange differences relating to the translation of the
net assets of the Group's foreign operations from their functional currencies to the
Group's presentation currency (i.e. Hong Kong dollar ("HK$")) and are recognised
directly in other comprehensive income and accumulated in the exchange reserve.
Such exchange differences accumulated in the exchange reserve are reclassified to

profit or loss on the disposal of the foreign operations.

i

'.".--:'&'._'- e P
For the six months ended 3 October 2021
BE-T-FtAStHIAEA

NBRAERONREEENERSREA
RERBREARR A BRERENA

FE-ERBEDREERENRLAHOD
FEFE - SHENERNEBRBRER
FERNEHGBR(NE)AELEE IR
Hip B MARNDAEROMNK
[ERIERmREEM -

AHREBEARARE EMETHEARY
BHEBRAERTHRAENSARREKRE
B ARMBERNER

ERRBESAREBIEBNFEENE
NERERERAKENZREE(HET
(B AENELZRERNE B2 ER
HRR YRAZELRE  RELHEZR
ANZEELZENHEBNEBREND

BERE -
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GLEE S
" For the six months ended 3| October 202
HE=Z=—FFA=t—AL~EA

EREBER(CREER)

For the six months ended

31 October
BE+A=1+—-HLKEA
2021 2020
it Jtf3 —TCFE
Notes HK$’000 HK$'000
Pt TET FET
(Unaudited) (Unaudited)
(RBEXK) (REEXZ)
(Restated)
(&=51)
Operating activities geEED
Net cash used in operating activities BEEG R & F5 (8,135) (542)
Investing activities REED
Purchase of property, plant and equipment BEWE  WELR — (14)
Net cash used in investing activities REZET R 75 — (14)
Financing activities MEEH
Advance from a former director AIEZEHK 242 603
Repayment of lease liabilities BEEERE _ )
Interest paid ERFIE - ("
Advance from a director of subsidiary MEARESBR 14(c) 10,700 —
Short-term loan REER [4(e) 3,114 -
Net cash generated from financing activities BEZBTIZH % FHE 14,056 598
Net increase in cash and cash equivalents Re kR SEMEMFE 5,921 42
Cash and cash equivalents at the beginning of ~ REHVIRE R
the reporting period ReEEY 25,183 37,408
Cash and cash equivalents at the end mERRRE R FEMA
of the reporting period represented Re RiFTHES
by cash and bank balances 31,104 37,450

ZHEJIANG UNITED INVESTMENT HOLDINGS GROUP LIMITED
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CORPORATE INFORMATION

Zhejiang United Investment Holdings Group Limited (the “Company")
was incorporated in the Cayman Islands on 20 May 2015 as an exempted
company with limited liability and its shares have been listed on the GEM
of The Stock Exchange of Hong Kong Limited (the “Stock Exchange")
on 2 November 2015. Its immediate and ultimate holding companies are
United Financial Holdings Group Limited (“United Financial Holdings")
and Century Investment Holdings Limited (“Century Investment”) which
was incorporated in Hong Kong and in the Cayman Islands and ultimate

controlled by Mr. Zhou Ying.

The addresses of the registered office and the principal place of business of
the Company are Unit 511, 5/F,, Concordia Plaza, | Science Museum Road,
Tsim Sha Tsui East, Hong Kong. The Company is an investment holding
company and its subsidiaries (collectively, the “Group”) are principally
engaged in undertaking slope works, foundation works and other general

building works.

BASIS OF PREPARATION

The unaudited condensed consolidated interim financial statements (the
“Interim Financial Information™) of the Group for the six months ended
31 October 2021 have been prepared in accordance with Hong Kong
Accounting Standard (“HKAS") 34 Interim Financial Reporting issued by
the Hong Kong Institute of Certified Public Accountants (“HKICPA™) and
the applicable disclosure requirements of the GEM Listing Rules on the
Stock Exchange.

The Interim Financial Information have been prepared in accordance
with the same accounting policies applied in the 2021 annual financial
statements for the year ended 30 April 2021, except for additional
accounting policies resulting from application of new and revised Hong
Kong Financial Reporting Standards (“HKFRSs") and application of certain
accounting policies which became relevant to the Group for the six months
ended 3| October 2021 as set out in note 3 to the Interim Financial

Information.
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BASIS OF PREPARATION (Continued)

The preparation of the Interim Financial Information in conformity
with HKAS 34 requires management to make judgments, estimates and
assumptions that affect the application of policies and reported amounts of
assets and liabilities, income and expenses on a year to date basis. Actual

results may differ from these estimates.

The Interim Financial Information contains condensed consolidated
financial statements and selected explanatory notes. The notes include
an explanation of events and transactions that are significant to an
understanding of the changes in financial position and financial performance
of the Group since 2021 annual financial statements for the year ended 30
April 2021. The Interim Financial Information and notes thereon do not
include all of the information required for a full set of financial statements
prepared in accordance with HKFRSs and should be read in conjunction
with the 2021 annual financial statements for the year ended 30 April
2021.

The Interim Financial Information have been prepared on the historical

cost basis.

Historical cost is generally based on the fair value of the consideration

given in exchange for goods and services.

The Interim Financial Information are presented in Hong Kong dollar
("HK$") and all values are rounded to the nearest thousands (“HK$'000"),

unless otherwise stated.

The Group incurred a net loss of approximately HK$4,206,000 and a
net operating cash outflow of approximately HK$8,135000 for the six
months ended 31 October 2021 and, as of that date, the Group had
net current liabilities and net liabilities of approximately HK$16,550,000
and HK$16,060,000 respectively. The Directors adopted the going
concern basis in the preparation of the Interim Financial Information and
implemented some measures in order to improve the working capital and
liquidity and cash flow position of the Group. More information is set out

in the Company's annual report for the year ended 30 April 2021.

ZHEJIANG UNITED INVESTMENT HOLDINGS GROUP LIMITED
2021 INTERIM REPORT
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BASIS OF PREPARATION (Continued)

In the Company's annual report for the year ended 30 April 2021, it
was disclosed that the Directors have been unable to contact Mr. Zhou
Ying (“Mr. Zhou"), who was the former chairman of the board of the
Company, the former chief executive officer and the former executive
director of the Company, and Ms. Meng Ying (“Ms. Meng"), who was
the former compliance officer and the former executive director of the
Company, since 22 July 2021. The Company tried to contact Mr. Zhou and
Ms. Meng including residence visits, by email, by telephones and by other
telecommunication means but has not been successful. Mr. Zhou is also
the legal representative of Zhejiang Zhong Chun Wenhua Keji Limited* (Jf
THZEXERHEAR AT (Formerly known as I THEFEZFER AR,
Zhejiang Fu Lian Zichan Guanli Limited* (I ZEEEEERERATF)
and Zhejiang Xin Lian Hengi Tongxun Jishu Limited* (HT/L¥TESEEBA
BB RAF]) (collectively referred as the “Deconsolidated Subsidiaries”).
Therefore, the Deconsolidated Subsidiaries were deconsolidated on | May
2020 for the year ended 30 April 2021. More information is set out in the
Company's annual report for the year ended 30 April 2021,

As a result of above, the comparative figures were restated due to the

Deconsolidated Subsidiaries for the six months ended 31 October 2020.

* For identification purpose only
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APPLICATION OF NEW AND AMENDMENTS TO HKFRSs

In the current interim period, the Group has applied the following
amendments to HKFRSs issued by the HKICPA, for the first time, which
are mandatorily effective for the annual period beginning on or after | May

2021 for the preparation of the Group's Interim Financial Information:

Amendments to HKFRS 9, Interest Rate Benchmark Reform
HKAS 39, HKFRS 7, — Phase 2
HKFRS 4 and HKFRS 16

Amendments to HKFRS 16 Covid-19-Related Rent Concessions

The application of the amendments to HKFRSs has no material impact on
the Group's financial position and financial performance for the current
and/or prior periods and/or on the disclosure set out in the Interim

Financial Information.

The Group has not applied any new and amendments to HKFRSs that have

been issued but not yet effective for the current accounting period.

ZHEJIANG UNITED INVESTMENT HOLDINGS GROUP LIMITED
2021 INTERIM REPORT
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4. REVENUE AND OTHER INCOME/(EXPENSE) 4.

MBRa M BRRME

-

Three months ended

R EMmEA (%)

Six months ended

31 October 31 October
BEtA=t—-HL=EA BEtA=t+-HLAEA
2021 2020 2021 2020
—B--f T ZB--fF ZTIFR
HK$'000 HK$'000 HK$’000 HK$'000
TR TR T THET
(Unaudited)  (Unaudited) (Unaudited) (Unaudited)
(REER) (REFR) (REBER) (REER)
(Restated) (Restated)
(BE5) (&&5)
Slope works AE TR 21,119 14792 46,119 35,065
Foundation works WETR 63 — 139 374
21,182 14,792 46,258 35,439
Timing of revenue recognition: PR R R R
Over time BE R 21,182 14,792 46,258 35,439

An analysis of other income/(expense) is as follows:

Three months ended

AN/ (B AHWT :

Six months ended

31 October 31 October
BETA=t—HL=EA HBETA=t—-HLXHEA
2021 2020 2021 2020
ZB-f C—T-THF B _"T_-THF
HK$’000 HK$'000 HK$’000 HK$'000
THET THEL TERT FAET
(Unaudited)  (Unaudited) (Unaudited) (Unaudited)
(REER) (REBER)  (REER) (REER)
(Restated) (Restated)
(=5)) (55)
Net foreign exchange loss EHBREE — (528) — —
Government grant (note) B BR(Hrit) — 321 — 642
Sundry income MBI 550 — 630 —
550 (207) 630 642
Note: The government grant was related to Employment Support Scheme. Bt BT ER(R ST 21480 -
WIKEREEREEERAR
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SEGMENT INFORMATION

The Group has determined the operating segments based on the
information reported to the CODM. During the interim period, the
CODM regards the Group's business of performing slope works and
foundation works in Hong Kong as a single operating segment and assesses
the operating performance and allocates the resources of the Group as a

whole. Accordingly, no segment information is presented.

Geographical information
No separate analysis of segment information by geographical segment is
presented as the Group's revenue and non-current assets are principally

attributable to a single geographical region, which is Hong Kong.

Information about major customers

Revenue from customers of the corresponding periods contributing over
0% of the total revenue of the Group during the six months ended 31
October 2021 and 2020 are as follows:

2 EER
FEEEEARAIELERREZERN
BHEEREN M NP HHE . 2
BERARERAEEREBETRET
RBEMEIRNIBARE-—KED
B UFEELERARIEASERE
BIR o Jut - WEZ5IER D EEH

IR E R
HRARENRERFERDEELTER
RE-wREHEEE) SLE2R
BIE DB D D EBERBULAN ©

EHEAEFNERN
REE-_Z-_—FR-_Z-_ZF1+A
=t+—BLAER HESEEAEE
WS BERB 0%MEF ST

Six months ended 3| October

BEtA=t—-HLAEA

2021 2020

—E--F e Sk 223

HK$’000 HK$'000

TER TEX

(Unaudited) (Unaudited)

(REER) (REERZ)

(Restated)

(ge=51)

Customer A ZEA 6,757 7,867
Customer B EFB 35,523 23,898

Except disclosed above, no other customers contributed 10% or more to

the Group's revenue for both periods.

ZHEJIANG UNITED INVESTMENT HOLDINGS GROUP LIMITED
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OTHER LOSS

The Group deconsolidated the Deconsolidated Subsidiaries from its Interim

Financial Information with effective on | May 2020 for the six months
ended 31 October 2020.

(2)

The following is a list of the subsidiaries which have been

deconsolidated from | May 2020:

HAtg 18
AEBRHEE-_ZS-_TFTA=1+—H
WERTE A 0 BB IS B R AR B A B %
FRIEEAARNHBRR R
T

@ UTAB-Z-_TFRA-—BER
IEERE AR B R AR :

Effective
Place/country Issued share Interest held
Company name of incorporation capital/registered by the Group  Principal activities
REM AR BRTRE/  AEEFM
NEER wE /B dfas  BRRELH FEXB
Zhejiang Zhong Chun Wenhua Keji Limited* PRC RMB300,000,000 [00%  Inactive
IR EX B ARAR e AR 3000000007 OV
Zhejiang Fu Lian Zichan Guanli Limited* PRC RMB20,000,000 100%  Investment holdings
MIEEAEEREARAR" i AR#200000007C REARK
Zhejiang Xin Lian HengiTongxun Jishu Limited* PRC RMB18,000,000 51%  Developing 5G communication
MIMBEERARNARAR mE AR 180000007 and related services

enterprise.

* For identification purpose only

The entity was established in the PRC and is wholly-owned foreign

TR SGEAN RAE RS

P ORPERIIRIEEE L%
MER -
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6.

OTHER LOSS (Continued)

(®)

The net assets of the Deconsolidated Subsidiaries as of | May 2020,
which is based on audited financial information as of 30 April 2020

and the amounts due from Deconsolidated Subsidiaries were set out

below:

6. HEE (&)
b)) RZT-ZFAA-BRIEFAA
ROKBL ﬂ%ﬁ%}%fﬁ(%ﬁ’\\ﬁ

BAREE_T-_TFNA=T1H
E’\Ji“%’f?ﬁﬁ%éﬂ)&ﬂgﬂﬁl%mm
B AROKB A RNRIAD HIEF

LN

Total
Bt
HK$’000
THERT

Net assets deconsolidated of: RIEGREARNEETHE
Property, plant and equipment Wm¥ - B KRB I
Other receivables H At RN 29,149
Prepayments and deposits BRFIERES 40,517
Cash and bank balances Re RRITER 433
Other payables ﬁﬁﬂﬁ’éH* B (6,625)
Amount due to immediate holding company ENEEZER A (43,888)
Amount due to a former director B —% F]U%%mlﬁ (195)
Release of non-controlling interest upon deconsolidation R IR A NRE R JEE AR 2 2,003
Release of exchange reserve upon deconsolidation R IHERE N BRESRRRR IR S 2,170
Loss on deconsolidation of subsidiaries RIEGEARMBLRNER 23,575

ZHEJIANG UNITED INVESTMENT HOLDINGS GROUP LIMITED
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6. OTHER LOSS (Continued) 6. HtEB#E)
(c) Impairment on amounts due from deconsolidated subsidiary (0 RBRRIEEe ARNHEARZE
BIE
As at | May 2020, the Group had following amounts due from a R-ZE-TFRA—H AEEE
deconsolidated subsidiary W—RERIFEE A BENHB AT
THHE
Total
Bt
HK$’000
TER
Amount due from Zhejiang Fu Lian FEYOHT = = 50A 43,888
— Impairment loss of amount due from — YRR LR A AR
a deconsolidated subsidiary MBARFERESE (43,888)
Total PR _
7. FINANCE COSTS 7. BERE
An analysis of finance costs is as follows: BVARADIIT -
Three months ended Six months ended
31 October 31 October
BETRA=T-HL=@A BETA=+—-HLAEAR
2021 2020 2021 2020

—E--§ C—T-TF ZBZ-§ CZITC-TF
HK$’000 HK$'000 HK$’000 HK$'000
TERr TET T THET
(Unaudited)  (Unaudited) (Unaudited) (Unaudited)
(RE\K) (CREER)  (REBER)  (REER)

Interest on leases liabilities HEBEHNE — — — |

Interest on short-term loan HHERA S 93 — 93 —
(note 14(e)) (W17t 14(e))

Total ek 93 — 93

MIMAREEREEERAT
2021 FERR &
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LOSS BEFORE INCOME TAX

8. KRFEHAER

Three months ended

Six months ended

31 October 31 October
BE+A=t—-HLt=EA BE+A=+—-HLKEA
2021 2020 2021 2020
ZE--f C—ZT-TFE ZB--F C"IT-TH
HK$’000 HK$'000 HK$’000 HK$'000
TERr TEX T THL
(Unaudited)  (Unaudited) (Unaudited) (Unaudited)
(RE&K) (REER) (REER) (REER)
(Restated) (Restated)
(s &5) (&g831)
Loss before income tax BN PGB AT
for the period has been arrived BRE MR
at after charging: LT&IE :
Staff costs (including BIRA(DEESEM)
directors’ emoluments)
— salaries, allowances and —#%  RBREMEN
benefits in kind 1,136 1,819 2,936 3,332
— retirement benefits scheme — R EI4L R
contributions 41 51 9l 93
Total staff costs BIRABE 1,177 1,870 3,027 3,425
Depreciation of property, plant BBN%  BELREBONE
and equipment 124 144 266 289
Depreciation of right-of-use assets BEFAEEENITE — — — 6
124 144 266 295
Expenses relating to ARARHHEENHRX
short-term leases 257 574 521 [,149
Subcontracting charges ABREZGIAERKAE)
(included in direct costs) 20,775 14,375 45,711 34,032

ZHEJIANG UNITED INVESTMENT HOLDINGS GROUP LIMITED
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FARARE MR KM E

e

INCOME TAX EXPENSE ERiEx
Three months ended Six months ended
31 October 31 October
BETA=+—-HL=@A BETA=+—-HLAEA
2021 2020 2021 2020
—B--f C—T-TF C-¥--§ C—T-TH
HK$’000 HK$'000 HK$’000 HK$'000
TERr TEX T THL
(Unaudited)  (Unaudited) (Unaudited) (Unaudited)
(RRER) (REER) (REER) (REER)
(Restated) (Restated)
(s &5) (fe&5))
Current tax: B HIME
— Hong Kong Profits Tax —BANEH — - 4
— — |4

Under the two-tiered profits tax rates regime of Hong Kong Profits Tax,
the first HK$2 million of profits of the qualifying group entity will be taxed
at 8.25%, and profits above HK$2 million will be taxed at 16.5%. The
profits of group entities not qualifying for the two-tiered profits tax rates

regime will continue to be taxed at a flat rate of 16.5%.

The directors considered the amount involved upon implementation of the
two-tiered profits tax rates regime as insignificant to the Interim Financial
Information. Hong Kong Profits Tax is calculated at 16.5% of the estimated

assessable profit for both periods.

No provision for Hong Kong Profits Tax has been made for the six months
ended 31 October 2021 as the Group has no assessable profits arising
in Hong Kong or taxable profits were wholly absorbed by estimated tax

losses brought forward.

BREFEBNGEROMEHRRG - 55
REBEREMABATHERNBIEZ
825% KM - BB A BB THET
BIIZ 16.5% B EEH - ~EFEFEH MR
HERNEBERASEMNBNAKRR
16.5% B — B BB o

BEERAEHANGHMES SRR
HRHBBEENMEEAEK - BT
BHRAMEREZETERTEEN
16.5%5TE

ARAEERELAREEL 2 ERH
M Sk T R R B M E 2 BT AT
BHABEBE RYERBE_T——
ETA=T-BLERBEAZEENEH
fEdiBE
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10. DIVIDEND 0. RE

The Directors do not recommend a payment of an interim dividend for

the six months ended 31 October 2021 (2020: Nil).

1. LOSS PER SHARE [

The calculation of basic and diluted loss per share attributable to owners

of the Company is based on the following:

BE_Z-_—F+A=+—HIEAN
A EETEZRNPHEE( -2 -F
FE) o

=)

BRER
ARREBEARESRERARBEER
THE T8 E

Three months ended Six months ended
31 October 31 October
BEtA=t—-HL=EA BEtA=t+—-HLAEA
2021 2020 2021 2020
B C—T-%F 8- _—F-FF
HK$’000 HK$'000 HK$’000 HK$'000
TER TR TER TET
(Unaudited)  (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REER)  (REER)
(Restated) (Restated)
(&=E7)) (&E51)
Loss 5|
Loss for the period AR EGREAREE
attributable to owners of the BRAOKRRAEAA
Company for the purpose of FE(EEANE 1R
basic and diluted loss per share (1,638) (2,785) (4,206) (71,888)
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1. LOSS PER SHARE (Continued)

Three months ended
31 October
BEZ+A=+—-HIL=@EA

1. BREBE)

Six months ended
31 October
BE+HA=1t—HILAEA

2021 2020 2021 2020
—E--§ -T-TF ZB--§ -T-TF
’000 '000 ’000 ‘000
TR Fiz TR FH&
(Unaudited)  (Unaudited) (Unaudited) (Unaudited)
(RRER) (REER) (REER)  (REER)
Number of shares RAEA
Weighted average number of AR EERERREE
ordinary shares for the purpose  EERIE B
of basic and diluted INEET S8
loss per share 1,577,200 1,577,200 1,577,200 1,577,200

As the Company's outstanding share options where applicable had an anti-
dilutive effect to the basic loss per share calculation, the exercise of the
above potential dilutive shares is not assumed in the calculation of diluted

loss per share for both periods.

The basic and diluted loss per share are the same for both periods.

HRAR AR RITERRE(HER) 4
BRENBRABAERBEYE  H
AEMERRcEREIEERLER
R EMEEEERNEETE -

WERE EREALE B R AER -

WIBEREEREAERAR

2021 RERE
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12. PROPERTY, PLANT AND EQUIPMENT 2. W% BERRE
During the period under review, the Group did not acquire any property, REBESE AEBVTEBATAD
plant and equipment (six months ended 31 October 2020: HK$14,000). ¥ BERREBEEHE-_Z-_ZFTA
=+—BI1tAEA ¢ 1400087T) ©
13. TRADE AND OTHER RECEIVABLES 13. ESRHEMERKE
The following is an analysis of trade and other receivables at the end of THARNREHRNE 5 R E M EW T
the reporting period: il
As at 3| October  As at 30 April
2021 2021
R=-B=-f% R-ZE-_—F
+A=+-H MmA=+H
HK$'000 HK$'000
FET FET
(Unaudited) (Audited)
(REEERZ) (BE:%)
Trade receivables from contract with customers KRERFAANE ZRIGIE
(net of allowance for credit losses) (MR EEBBEEE) 12,392 13,341
Other receivables H b e 708 1,958 254
Prepayment and deposits ENE &?E% 868 743
15,218 14,338
Trade receivables: EZEWRRE

The Group usually provide customers with a credit term of 21-60 days

(as at 30 April 2021: 21-60 days). For the settlement of trade receivables

from provision of services, the Group usually reaches an agreement on the

term of each payment with the customer by taking into account of factors

such as, among other things, the credit history of the customer, its liquidity

position and the Group's working capital needs, which varies on a case-by-

case basis that requires the judgment and experience of the management.

ZHEJIANG UNITED INVESTMENT HOLDINGS GROUP LIMITED
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TRADE AND OTHER RECEIVABLES (Continued) 13. BSRHEMEWRRE (&)
Trade receivables: (Continued) EokWRE: (&)
Based on the invoice dates (or date of revenue recognition, if earlier), the BEEZAN(FREERAE  URE
ageing analysis of the trade receivables, net of allowance for credit losses, ERE) BHRWFTBEMNKREEER
was as follows: BE)NRROMAT -
As at 3| October  As at 30 April
2021 2021
R-B=--fF RZEZ—F
+A=+-H MA=+H
HK$’000 HK$'000
T THET
(Unaudited) (Audited)
(REER) (&%)
0-30 days 0230k 11,861 13,151
31-60 days 3IIE60K 384 —
61-90 days 61 290K — -
Over 90 days HiBI0OR 147 190
12,392 13,341

TRADE AND OTHER PAYABLES 14 BSREMENRE
As at 31 October  As at 30 April
2021 2021
RZB=-—-% R-Z——F
+A=+—-8H MA=+H
HK$’000 HK$'000
TR TR
(Unaudited) (Audited)
(REER) (B&EZ)
Trade payables (note a) B O RENTIE (N a) 13,442 15,280
Retention payables (note b) JERHRE & (Hztb) 4,878 6,332
Accruals and other payables (note ¢, d & e) JETER K EMER
FAMitcdRe) 55,243 40,380
73,563 61,992

Payment terms granted by suppliers are 42—-60 days (as at 30 April 2021:

42-60 days) from the invoice date of the relevant purchases.

HEFRTHNZERAERHBESR
ZEHHENEZOR(N-_E-—FNA
=tH:90FOK)
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14.  TRADE AND OTHER PAYABLES (Continued)

Notes:

(@

The ageing analysis of trade payables based on the invoice date is as follows:

14.

EZRHMENIE (&)
pat -

@)

BHENREREEABHER AT
mT -

As at 31 October As at 30 April

2021 2021

R=ZB=-% R-ZZ-—F

+A=+-8 MA=+H

HK$°000 HK$'000

THER TR
(Unaudited) (Audited)

(REER) (f8&%)

0-30 days 0230K 13,421 15,238
31-60 days 360K — -
61-90 days 61 E90K — —
Over 90 days HiBIOR 21 42
13,442 15,280

Retention payables are interest-free and settled in accordance with the terms

of the respective contracts.

Accruals and other payables included an amount due to a director of
a subsidiary of approximately HK$40,700,000 (as at 30 April 2021:
HK$30,000,000). The amount due is unsecured, interest-free and repayable

on demand.

Accruals and other payables included amounts due to former directors in
total of approximately HK$4,753,000 (as at 30 April 2021: HK$3,956,000).
The balance was non-trade nature, unsecured, interest-free and repayable on

demand.

During the reporting period, the Company has entered into a loan facility
agreement with an independent financial institution to provide up to
HK$17,000,000. As at 31 October 2021, accruals and other payables included
an amount due to an independent financial institution of approximately
HK$3,114,000 which is unsecured, repayable on or before 30 November
2022 and interest bearing at 12% per annum.
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HETEE -

EHERREMERRECEREM—
fel Pfi /& /2 ) #9 Z = 3K 18 440,700,000
BT ZZE-_—FOEA=1+H:
30,000000/8 7T) - &8 A &K
B BB RIREREE -

[EFT B A REMESRIEREEM
BEFAEA LN 47530008 T (R_F
Z—FMAZFH 13956000 7T)
HHRAIEFHNE  BER 22K
REREE -

o

RBEHRE AREE-RBEUSRH
BEITERRERZ  URERS
17,000,000 B LHIFIE - RZEZ—F
+A=+—8 B BRAREMEN
HEBEEN —RXBULSREENR
TEH3,11400078 70 - ZEFEAER
BER-_Z__F+—A=+H"%
ZRANER RARER|E 12%5t 8. o



I5.

SHARE CAPITAL 5.

[LE

As at 3| October 2021
R=®=—Ft+A=+-A

As at 30 April 2021
R-B--fMA=+AH

Number of Number of
ordinary Carrying ordinary Carrying
shares amount shares amount
EERYA BEE TERHE fREE
'000 HK$’000 ‘000 HK$'000
T8’ TR TH TRT
(Unaudited)  (Unaudited) (Audited) (Audited)
(REER) (REER) (B&%) (B&%)
Ordinary shares of HK$0.01 each SRE(E0.01 BITH L @A
Authorised: BRE
At the beginning/end of REREEY,/BAR
the reporting period 2,000,000 20,000 2,000,000 20,000
Issued and fully paid: BRITRAR :
At the beginning of R E
the reporting period 1,577,200 15,772 1,577,200 15,772
At the end of the reporting period R IR 1,577,200 15,772 1,577,200 15772
WIBEREEREAERAR

2021 RERE
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16.

RELATED PARTY TRANSACTIONS le. BBELRS
Save as disclosed elsewhere in the Interim Financial Information, the Group B HBEER ORI EE N
entered into the following transactions with its related parties: AEFREBABAFITITIRS
Six months ended 3| October
BEtA=t—-HLA~EA
2021 2020
—E-—& —E-TF
HK$’000 HK$'000
TER TER
Name of related party Nature (Unaudited) (Unaudited)
R HE (REBER) (REER)
Mars Glare Limited ("Mars Glare") Expenses relating to short-
term leases (note) 218 211
EZRERRREZH]) AR BEENRX (ML)
Note: Bzt -
Mr. Yu Shek Man Ringo (“Mr. Yu"), a director of certain subsidiaries of the ARRETHBARNEZRHELE(RE
Company, had equity interest on Mars Glare. As Mr. Yu is a connected person at EDNBERE ZAMRKE - RIEGEM ETARA
the subsidiary level of the Company under Chapter 20 of GEM Listing Rules. Rent FNE HRELEEAXARRNBAREE
of office and car parking space from Mars Glare constitutes as continuing connected ZHEAL MEZBRHEABRRAERESEM
transaction under Chapter 20 of GEM Listing Rules. In the opinion of the Directors, BHRGEM EMARAIE0EB T 2 HERER
the transactions were fully exempted from shareholders’ approval, annual review S EERA ZERFOIHERGEST
and all the disclosure requirements of continuing connected transaction as set out GEM FTHBIEWEMHFEBERH K
in Chapter 20 of the GEM Listing Rules. RYE  FEBERMERBEHAT -
EVENTS AFTER REPORTING PERIOD 17. REHRSR
There is no significant event took place subsequent to the end of the NREEERE - HEREERSFE -
reporting period.
APPROVAL AND AUTHORISATION FOR ISSUE OF INTERIM |8, Ht)ERIZETIDEEIKER

FINANCIAL INFORMATION
The Interim Financial Information were approved and authorised for issue

by the Board on 15 December 2021.
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