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CHARACTERISTICS OF GEM OF THE
STOCK EXCHANGE OF HONG KONG
LIMITED (THE “STOCK EXCHANGE")

GEM has been positioned as a market designed to accommodate
small and mid-sized companies to which a higher investment risk
may be attached than other companies listed on the Stock
Exchange. Prospective investors should be aware of the potential
risks of investing in such companies and should make the decision
to invest only after due and careful consideration.

Given that the companies listed on GEM are generally small and
mid-sized companies, there is a risk that securities traded on GEM
may be more susceptible to high market volatility than securities
traded on the Main Board and no assurance is given that there will
be a liquid market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take
no responsibility for the contents of this report, make no representation
as to its accuracy or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in reliance upon the
whole or any part of the contents of this report.

This report, for which the directors (the “Directors”) of In Technical
Productions Holdings Limited (the “Company”) collectively and
individually accept full responsibilities, includes particulars given in
compliance with the Rules Governing the Listing of Securities on GEM of
the Stock Exchange (the “GEM Listing Rules”) for the purpose of giving
information with regard to the Company and its subsidiaries (together the
“Group”). The Directors, having made all reasonable enquiries, confirm
that, to the best of their knowledge and belief, the information contained
in this report is accurate and complete in all material respects and not
misleading or deceptive, and there are no other matters the omission of
which would make any statement herein or this report misleading.

In Technical Productions Holdings Limited

\|

BEBERXZMBRA
Z(FH&IFEJ)GEMZ%

GEMNABRBIXMETHEMLRATHE
ESRERBNPPEARARELETHD
L BEREEETHRERZEZQAN
BrERR YEKSBFEHEHAFNERRES
FEHBRERE -

N

HREGEMLHm 2 AR —KABAPPIERQ
A EGEMEEWNE S ARKERNEIRE
BENRZAIBANTEREAR  BE
TERERBEGIMEENZ S EASRE
BzmE-

BERGREEMBR DRI RBXAEH A
REABHMTEE  HEEHELE X TE
KETRT BEXRE B - LHEXRTH T
AARBEZ X T AT MEL LA
for B8 3% 5 9 & T 5| B4 49 1 1] 18 2K A B A 1]
Bff-

3R & B A B R R AT GEMEE 35 - 1T Rl
([GEM L 157 # Bl |) i1 & #£ & [ In Technical
Productions Holdings Limited ([ 7~ 2 & ) % &
K182 7] (18 L)) ) &R KR A E
FE([EE]) Bt X5 & KA K E 5 #E 2
B -BEFHMEL —UEBEEHEER 5
BEMFHRERE A BREFEEHES
BAFTEHYBEBRR TE WHERELKL
LD AU FEERAEMAMER  HEE
o (] R 3 N R EE AR e

“EC-F /- _FHRERE

01



CORPORATE INFORMATION NEEH

BOARD OF DIRECTORS EEg

Executive Directors HITEE

Mr. Yeung Ho Ting Dennis (Chairman) BEESEE (FE)

Mr. Tam Chun Yu EBEFLEAE

Independent non-executive Directors BIUFHTES

Mr. Li Kai Sing FRUR K &

Mr. Ma Tsz Chun BEELE

Ms. Loh Lai Ping Phillis EREYZ T

AUDIT COMMITTEE EREES

Mr. Li Kai Sing (Chairman) TRUREE(EE)

Mr. Ma Tsz Chun ERELE

Ms. Loh Lai Ping Phillis EEY T+
REMUNERATION COMMITTEE FMEES

Mr. Ma Tsz Chun (Chairman) ERELE(FE)

Mr. Li Kai Sing FRU AR &

Ms. Loh Lai Ping Phillis EBEYm+
NOMINATION COMMITTEE REZES

Mr. Yeung Ho Ting Dennis (Chairman) BIEESE A (FE)

Mr. Li Kai Sing TRURE &

Mr. Ma Tsz Chun BERELE

AUTHORISED REPRESENTATIVES (FOR THE REARXR(BAGEMLETRAMmMS)
PURPOSES OF THE GEM LISTING RULES)

Mr. Yeung Ho Ting Dennis 15 5 5 5 A

Ms. Leung Yin Fai (HKICPA, ACCA, CPA Australia) R HHB L+ (HKICPA ~ ACCA ~ CPA (EM))
COMPLIANCE OFFICER EREMFE

Mr. Yeung Ho Ting Dennis 15 5 5 55 A

COMPANY SECRETARY NEIME

Ms. Leung Yin Fai (HKICPA, ACCA, CPA Australia) R 3EWE 2T £ (HKICPA ~ ACCA ~ CPA(CEM))
REGISTERED OFFICE IN CAYMAN ISLANDS FEHRBEIMPEE
Windward 3, Regatta Office Park, Windward 3, Regatta Office Park,
P.0O. Box 1350, P.0. Box 1350,

Grand Cayman KY1-1108, Grand Cayman KY1-1108,
Cayman Islands Cayman Islands
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HEADQUARTERS AND PRINCIPAL PLACE OF
BUSINESS IN HONG KONG

Unit D2, 5/F, Hoi Bun Industrial Building,
6 Wing Yip Street, Kwun Tong,
Kowloon, Hong Kong

HONG KONG BRANCH SHARE REGISTER

Tricor Investor Services Limited
Level 54, Hopewell Centre,
183 Queen'’s Road East,

Hong Kong

CAYMAN ISLANDS PRINCIPAL SHARE REGISTRAR
AND TRANSFER AGENT

Ocorian Trust (Cayman) Limited
Windward 3, Regatta Office Park,
P.O. Box 1350,

Grand Cayman KY1-1108,
Cayman Islands

AUDITOR

PricewaterhouseCoopers
Certified Public Accountants
22/F, Prince’s Building,
Hong Kong

LEGAL ADVISER

Sidley Austin
39/F, Two International Finance Centre,
Central, Hong Kong

PRINCIPAL BANKER

The Hongkong and Shanghai Banking Corporation Limited
1 Queen’s Road Central, Hong Kong

COMPANY WEBSITE

www.intechproductions.com
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FINANCIAL HIGHLIGHTS EESE

HIGHLIGHTS W=

Six months ended 30 November

BE+—HA=+tBLAEA

2021 2020 Change
—E-—F —ZEZZTF 28

HK$’'000 HK$'000

FER FAT

(unaudited) (unaudited)

(REEZX) (REEEZ)
Revenue o=y 12,330 8878 265.0%
Gross loss E#E (4,608) (12,474) (63.1)%
Loss for the period BN E 18 (9,093) (18,687) (51.3)%
Loss per share (HK Cents) FREE GBI (1.13) (2.34) (51.7)%

e The Group recorded an unaudited revenue of approximately o BZEZEZZE-—F+—A=+HI A

04

HK$12.3 million for the six months ended 30 November 2021,
representing an increase of approximately 260% as compared with
that for the corresponding period in 2020.

The Group’s unaudited loss was approximately HK$9.1 million for
the six months ended 30 November 2021, representing a decrease
of losses of approximately HK$9.6 million or approximately 51.3%
as compared with that for the corresponding period in 2020. The
decrease in loss for the six months ended 30 November 2021 was
primarily attributable to the resumption of shows and events in
Hong Kong during the period.

The Board does not recommend the payment of dividend for the six
months ended 30 November 2021.

In Technical Productions Holdings Limited Interim Report 2021/2022
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UNAUDITED CONDENSED
CONSOLIDATED INTERIM RESULTS
FOR THE SIX MONTHS ENDED 30
NOVEMBER 2021

The board of Directors (the “Board”) of the Company is pleased to AAGBEES([EETE®)MASTHEEZ
announce the unaudited condensed consolidated interim results of the ZEZ—F+—A=+HIE=A KX @EA
Company and its subsidiaries (collectively as the “Group”) for the three Z ARG REWB AR (HBIEXE®]) K
months and six months ended 30 November 2021 together with the &ABEZEHEcHHES ER_ZT_F
unaudited comparative figures for the corresponding periods in 2020, as  F R B Z REBZ LR FHOT ¢

follows:

B |11 B
N+ B
t k||
o> &8 |
| I

oy m | |
E

2+
W |

B o
i A

UNAUDITED CONDENSED CONSOLIDATED AREREHZEEEREREME
STATEMENT OF PROFIT OR LOSS AND OTHER H WA &
COMPREHENSIVE INCOME
Three months ended Six months ended
30 November 30 November
B8=+-A=+AL BE+-A=+AL
=@A ~EA
2021 2020 2021 2020
—E-—F —_E_TF —B--F _—_ZT_FTF
Notes HK$'000 HK$'000 HK$'000 HK$'000

B 5 FET TBxT FTET FBT
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(Ri&FEZ) (REER) REFR) KEER)

Revenue U 2 4 7,700 2,757 12,330 3,378
Cost of services R 75 B AR 5 (8,939) (8,120) (16,938) (15,852)
Gross loss E#E (1,239) (5,868) (4,608) (12,474)
Other income E A 1,663 10 1,903 10
Other gains and losses, net H b Yezm K E5 18

R (13) 73 (21) 81
Administrative expenses TR X 5 (2,843) (3,745) (6,049) (6,022)
Operating loss REEE (2,432) (9,530) (8,775) (18,405)
Finance income B 75 U A — L _ i
Finance costs B 75 B AR (168) (168) (318) (283)
Finance cost, net B 75 B AN B 7 (168) (168) (318) (282)
Loss before income tax BRETB R AIEE (2,600) (9,698) (9,093) (18,687)
Income tax expense Frisfifm — e - B
Loss for the period HAEIE 10 (2,600) (9,698) (9,093) (18,687)

In Technical Productions Holdings Limited =& =—%F “Z = Z“Fhi#fiRE
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Three months ended
30 November

BEZ+—A=+RHI

Six months ended
30 November

WEF-A=THIF

=@A <18 A
2021 2020 2021 2020
—R-—F =F T "—P-—F =T
Notes HK$'000 HK$'000 HK$'000 HK$'000
B 5 FTHERT FH& T FTHERT FHET
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
CR&HE®R) (REER) CREFE®R) KEER)
Attributable to: AT AL R -
— Owners of the Company —KAREAA (2,547) (9,735) (9,022) (18,713)
— Non-controlling interests — IR (53) 37 (71) 26
(2,600) (9,698) (9,093) (18,687)
Other comprehensive income:  E b 2 E UL A :
Item that may be subsequently A 72 &] k& 2 7> 48
reclassified to profit or loss EEMIAR
— Exchange difference on —REBINER
translation of foreign ZEH ERE
operations — e — o
Total comprehensive loss for BAZHEERRE
the period (2,600) (9,698) (9,093) (18,687)
Attributable to: LA AL FE(L -
— Owners of the Company —XRXRAFRHEEA (2,547) (8)25) (9,022) (18,713)
— Non-controlling interests — IE PR i A (53) 87 (71) 26
(2,600) (9,698) (9,093) (18,687)
Loss per share attributable ZAAQTEE AEG
to the owners of the BREA
Company
Basic and diluted (HK cents) ER R s (B L) (0.32) ({122) (1.13) (2.34)

In Technical Productions Holdings Limited
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UNAUDITED CONDENSED CONSOLIDATED

STATEMENT OF FINANCIAL POSITION

As at 30 November 2021

RNeTe G b He s H

AEEREPE S M BRI K

30 November 31 May
2021 2021
—E-—F =T GE
+—A=+8 HEH=5H
Notes HK$ HK$
M 2 BT T
(Unaudited) (Audited)
(REEX) (K==
Assets BE
Non-current assets REBEE
Property, plant and equipment ME - WE MEE 11 68,985,895 74,562,201
Deposits Be 13 3,794,568 6,613,378
Right-of-use assets EREEE N2 4,970,280 5,095,179
77,750,743 86,270,758
Current assets REBEE
Trade receivables B 5 WA 13 5,238,793 4,706,312
Prepayments, deposits and other receivables A FRIA - R RH M FE U
SIE| 113 13,259,564 8,903,044
Amount due from the immediate holding FE W B B R IR A B 5138
company 50,000 50,000
Cash and bank balances W LIRTES 682,779 1,166,683
19,231,136 14,826,039
Total assets EEH#E 96,981,879 101,096,797
Equity s
Capital and reserves attributable to AATEEABELREAR
the owners of the Company e
Share capital P& 7K 16 8,000,000 8,000,000
Share premium & 10w B 16 56,496,624 56,496,624
Other reserves H i % 1,410,906 1,410,906
Retained earnings REEF (4,239,418) 4,782,054
61,668,112 70,689,584
Non-controlling interests FERER (428,064) (357,070)
Total equity AR 61,240,048 70,332,514

In Technical Productions Holdings Limited
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30 November 31 May
2021 2021
—E-—F =R S
+—A=+8 H#A=+—H
Notes HK$ HK$
M5t BT BT
(Unaudited) (Audited)
(REEZ) (BEZ)
Liabilities =Rt
Non-current liabilities kFRBEE
Deferred tax liabilities FEERIBAE 427,601 427,601
Lease liabilities HEB&E 12 2,604,342 3,063,539
Contract liabilities EHEE 960,000 360,000
3,991,943 3,851,140
Current liabilities REERE
Other payables and accrued liabilities HiENZBELEASGE 14 16,307,816 13,792,475
Bank borrowings IRITER 15 11,132,506 9,508,427
Taxation payable FERTBLIE 628,764 1,268,864
Lease liabilities HEBE 12 2,716,293 2,343 377,
Bank overdraft RITIHEX 964,509 —
31,749,888 26913 143
Total liabilities EEHAE 35,741,831 30,764,283
Total equity and liabilities BEaRAERE 96,981,879 101,096,797

In Technical Productions Holdings Limited
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UNAUDITED CONDENSED CONSOLIDATED
STATEMENT OF CHANGES IN EQUITY

ARBRERGEERELD R

For the six months ended 30 November 2021 g2 & He B HIEEH
Attributable to owners of the Company
NGTE 2PN '
Non-
Share  Share  Capital Exchange Statutory Retained controlling  Total
capital premium reserve reserve reserve earnings Total interests  equity
BAE BROGE EXGE EifiE ZERE RERA ait FERES BR4E
HK$'000  HK$'000 HK$'000  HK$'000 HK$'000 HK$'000 HK$'000  HK$'000 HK$'000
ThAr ThHr TEn Tixn o Tt tom . om bon
Balance at 1 June 2020 R-ZE-ZE&5H—H
i & 4 8,000 56,497 774 199 Bay8 30793 105595 (294) 105,301
(Loss)/profit for the period R (BB G — — . = — ([3713) (18713) 26 (18,687)
Total comprehensive (loss)income 2 (B18) /WA 258 — — - - — (8913 (18713) 26 (18,687)
Balance at 30 November 2020 N T T e = B
=+ HMES 8,000 56,497 774 199 B30 710300 36,887 (268) 86,614
Balance at 1 June 2021 = e e ]
# 4 8 8,000 56,497 774 305 332 478 70,690 (357) 70,333
(Loss)profit for the period Br(E8)/ & - = = = — (9022 (9,022) (71)  (9,093)
Total comprehensive (loss)income 27 (B1) /IR \ &% — — - — —  (9022) (9,022) (71 (9,093)
Balance at 30 November 2021 N = ==
ST HRER 8,000 56497 774 305 332 (4240) 61,668 (428) 61,240

In Technical Productions Holdings Limited
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UNAUDITED CONDENSED CONSOLIDATED
STATEMENT OF CASH FLOWS
For the six months ended 30 November 2021

AREREHEERERE
HE_ T -+ B>t HIF/N@EHR

Six months ended 30 November

BE+—B=+tHLEAXMEA

10

2021 2020
—E-—F —E-FF
HK$’'000 HK$’000
FTERT FHET
(Unaudited) (Unaudited)
(REER) (RE&EZ)
Net cash generated from operating activities K& EEEREEE 822 (6,369)
Net cash used in investing activities RETEHMARSFE (2,525) (6,917)
Net cash generated from financing activities BEEEBRERESFEE 1,219 11,334
Net decrease in cash and cash equivalents ReREASEBYRLFE (484) (§11952)
Cash and cash equivalents at beginning of HIBRERREZEY
the period 1,167 4,548
Cash and cash equivalents at end of HARASRESEEY
the period 683 2,596
Analysis of balances of cash and cash ReRBReEBUERDIN
equivalents
Cash at banks and on hand RITRFERS 683 2,596
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NOTES TO THE UNAUDITED ABEZEHESH®E
CONDENSED CONSOLIDATED

T
FINANCIAL STATEMENTS

For the six months ended 30 November 2021 HE=Z &= H= L HIEAEA

GENERAL INFORMATION 1. —RBEH

In Technical Productions Holdings Limited (the “Company”) was In Technical Productions Holdings Limited

incorporated in the Cayman lIslands on 4 November 2016 as an ((RXARDRZ=ZZE—X"F+—HHEA

exempted company with limited liability under the Companies Law (as BIBFAERS QA RE (BT (T

revised) of the Cayman Islands, as amended, supplemented or BRI EMm AR IER)ERS

otherwise modified from time to time. The address of its registered HETMKIAERRER AR - H

office is Windward 3, Regatta Office Park, P.O. Box 1350, Grand +F ffft 1 =5 5 b 4k 4 Windward 3, Regatta

Cayman KY1-1108, Cayman Islands. Office Park, P.O. Box 1350, Grand Cayman
KY1-1108, Cayman Islands °

The Company is an investment holding company. The Company ARAA R —HAREERAF - XRQF]

and its subsidiaries (together the “Group”) are principally engaged REWMBAR(SABE I Z&E®EM]) =2

in the provision of visual display solution services for concerts and REAES BPIRFEARKERN

events primarily in Hong Kong, Macau, and the People’s Republic of (ThEDMEEE REBREERE

China (the “PRC") (the “Business”). NERR T RARTE ([ ]) -

The Company's shares (the “Shares”) were listed on GEM of The ApalRHO(TREBDR =T —L£F<

Stock Exchange of Hong Kong Limited (the “Stock Exchange”) (the ATHB((LEHBEHDREEBRAR

“Listing”) on 14 June 2017 (the “Listing Date"). SABRARQR( X A]GME ™
A=)

The unaudited condensed consolidated financial statements are BRAFRIGEERIN REBEZEHREEY

presented in Hong Kong dollars (“HK$"), unless otherwise stated. BHREABT (BRI IR -

BASIS OF PREPARATION 2. WEEE

The unaudited condensed consolidated financial information of the
Group for the six months ended 30 November 2021 has been
prepared in accordance with accounting policies conform with
Hong Kong Financial Reporting Standards (“HKFRSs”) issued by
the Hong Kong Institute of Certified Public Accountants (“HKICPA")
applicable to interim periods and the applicable disclosure provisions
of the GEM Listing Rules. However, the unaudited condensed
consolidated financial information does not contain sufficient
information to constitute an interim financial report as defined in
HKFRSs. The unaudited condensed consolidated financial
information should be read in conjunction with the consolidated
financial statements of the Group for the year ended 31 May 2021
included in the annual report of the Company dated 24 August
2021, which have been prepared in accordance with HKFRSs issued
by the HKICPA.

The unaudited condensed consolidated financial statements have
been prepared on the historical cost basis.

In Technical Productions Holdings Limited
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SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES

The significant accounting policies that have been used in the
preparation of these unaudited condensed consolidated financial
information are consistent with those followed in the preparation
of the Group's consolidated financial statements for the year ended
31 May 2021.

The Group has adopted and applied the new standards,
amendments to standards and interpretations that has been issued
and effective for the accounting periods beginning on 1 June 2021.
The adoption of these new standards and amendments to standards
has no material impact on the Group's results and financial position.

The Group has not early adopted those new standards,
amendments to standards and interpretations which have been
issued by the HKICPA but are not yet effective. The Group is in the
process of assessing their impact on the Group’s results and
financial position.

In Technical Productions Holdings Limited Interim Report 2021/2022
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4. REVENUE AND SEGMENT INFORMATION

4. WHEK D HBEHR

(a) Revenue (a) W=
Revenue is recognised to the extent that it is probable that WHREENZETRARNER K&
the economic benefits will flow to the Group and the amount BEMA ST E NS S ERE
of revenue can be measured reliably. Revenue from visual R MEBERIBIEFTRRBRE U
display solution services is recognised after each show or REFEBEMN BRI EEHIT
event of a project is performed, while revenue from BEBHER MIBEREWRNAAE
equipment rental is recognised on a straight-line basis over KEAR A B R ETER -
the term of the lease.
An analysis of the Group’s revenue for the reporting period is NEHARNEB WS IERDHT
as follows: MR
Three months ended Six months ended
30 November 30 November
BE+t—A=tHL=EA BE+—A=tHLXEA
2021 2020 2021 2020
—E-—-f ZT-TF =—E-—-F ZZ-ETF
HK$'000 HK$'000 HK$'000 HK$'000
FET FAT TET TAT
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RgER) KREBER CGREER) REE®R
Revenue from visual REBTBRTRE
display solution services i 7% U 25 7,159 2,236 11,711 3,362
Equipment rental income & &€ Ug A 541 16 619 16
7,700 2 257, 12,330 8278
(b) Segment information (b) 2ER

Management has determined the operating segments based
on the reports reviewed by the chief operating decision-maker
that are used to make strategic decisions. These reports are
prepared on the same basis as these unaudited condensed
consolidated financial statements.

The chief operating decision-maker is identified as the

executive directors of the Company. The executive directors
review the Group’s consolidated financial statements mainly
from a single business perspective as the Group is mainly
engaged in the provision of visual display solution services.

During the six months ended 30 November 2021 and 2020,
all of the Group'’s revenue from the contracts with customers
are recognised over time.

In Technical Productions Holdings Limited
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The Group’s revenue is attributable to the following AEENWZRKEATHHED
geographical markets: g

Three months ended Six months ended
30 November 30 November
BE+—B=1+HL=EA BE+—HBA=+HLEXEA

2021 2020 2021 2020

=2z _—ET_FT —E--F ZE-TF

HK$'000 HK$'000 HK$'000 HK$'000

FET SE o THER e

(Unaudited) (Unaudited) (Unaudited) (Unaudited)

(REEZ) (CREBER (REER) (REER)

Hong Kong a8 3,812 1,478 7,301 1.872.
PRC s 939 647 1,753 1,359
Macau R 2,739 124 3,066 147
Others Hib 210 — 210 —
7,700 2,252 12,330 2139/8

The Group's total non-current assets were located in the
following regions based on the countries/place of domicile of

AKRERDEELBERBELAS
BT RAAAERK L E MR

the companies comprising the Group: T%| & :
As at As at
30 November 31 May
2021 2021
R-ZB-—F RZZE=Z—%
+—HB=+8 =7 H
HK$’000 HK$'000
FET FET
Assets: BE
Hong Kong i 83,541 88,538
PRC =8 11,459 10,921
Macau R PY 1,982 1,638
96,982 101,097
Non-current assets: IEREEE :
Hong Kong B8 68,056 76,244
PRC =8 9,309 9,365
Macau e 386 662
77,751 86,271
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D

EXPENSES BY NATURE

BEMHEE WX

Three months ended
30 November
BEZ+—B=1+HL=EA BZE+—B=1+HIEXEA

Six months ended
30 November

2021 2020 2021 2020
—R--Ff _—B_TH - _—ZT_TH
HK$'000 HK$'000 HK$’000 HK$'000
TR FAT FTET TAT
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RRER) (REER) (REEKR) (REER)
Auditors remuneration % SR Er B 225 220 450 440
Consultancy and technician 7% 5 & £ fiT &
fees 296 2 384 83
Cost of equipment and 1 M ER 1 BCAR
Spare parts 106 17 172 46
Depreciation of property,  #% - B E &%
plant and equipment e 4,628 4,796 9,535 9,770
Depreciation of right-of-use (& F#E & E#7 &
assets 757 879 1,510 11731
Rental expenses of EHEEEMERE
short-term leases in REEENHES
respect of rental premises X
and equipment 1,639 714 2,178 {11270
Employee benefit expenses & & & | i X2 2,516 3,485 5,024 6,902
Freight and logistics EERYMRE
expenses 552 250 1,020 299
Legal and professional EERBEEER
expenses 212 128 343 474
Provision for impairment B 5 e W IB R E
of trade receivables B (i 13(0))

(Note 13(a)) 1,209 838 2,347 1,981

Provision for impairment B 5 W FIE
of trade receivables BB B # o
written back (Note 13(a)) (Kt 3£ 13(a)) (1,667) (25) (2,539) (1,619)
Sub-contracting charges nBEB 428 128 868 128
Travelling expenses EIRE 67 152 282 174
Others Hib 814 256 1,413 245
11,782 %365 22,987 21,874
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6. EMPLOYEE BENEFIT EXPENSES 6. EETBAMEX
Three months ended Six months ended
30 November 30 November

et -HA=FHIE-®A B=t—A=1THIEXMA

2021 2020 2021 2020
—E-—-f ZE-THF B —T-FTfF
HK$'000 HK$'000 HK$'000 HK$'000
FET FAT FET FAT
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REE®R) (CREEFEZR) (KEER) (REER)
Wages, salaries and TE& % K2R
allowances, excluding (THREEEMS)
directors’ emoluments 1,716 2,673 3,427 5,303
Directors’ emoluments EE=Me 457 596 915 1,168
Pension costs — BREBA—RAARTE
contributions to defined HERET R
contribution plans 343 216 682 431
2,516 3,485 5,024 6,902
7. FINANCE INCOME/(COSTS), NET 7. BBWA(KA)FEHE

Three months ended Six months ended
30 November 30 November

BE+—A=+tHIEEH W=E+—A =48I HA

2021 2020 2021 2020

—E-—-F CZEZTF B ZTZTHF

HK$'000 HK$'000 HK$'000 HK$'000

FTAET THT FET FET

(Unaudited) (Unaudited) (Unaudited) (Unaudited)

(REER) (REEZ) (REER) (REEZ)

Bank interest income RITF BUA — — — 1
Interest on bank borrowings R 7 f& 2 Fl| & (96) (73) (165) (138)

Imputed Interest on payables 1 FH # & & F& < 708
for Right-of-use asset ZIHER B (72) (95) (153) (145)
Finance costs B 75 B AR (168) (168) (318) (283)
Finance costs, net B 7% Ak 2N SR BB (168) (168) (318) (282)
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INCOME TAX EXPENSE

Pursuant to the enactment of two-tiered profit tax rates issued by
the Inland Revenue Department (“IRD”) from the year of
assessment 2018/19 onwards, the Group's first HK$2 million of
assessable profits under Hong Kong profits tax for the six months
ended 30 November 2021 is subject to a tax rate of 8.25%, while
the remaining assessable profits are subject to a tax rate of 16.5%.
Hong Kong profits tax has been provided for at the rate of 16.5%
on the estimated assessable profits for the six months ended 30
November 2020.

All PRC subsidiaries of the Company are subject to the PRC
Enterprise Income Tax at the rate of 25.0% for the six months
ended 30 November 2021 and 2020.

The Macau subsidiary of the Company was subject to Macau
complementary tax at the rate of 12.0% on the estimated
assessable income exceeding MOP600,000 for the six months
ended 30 November 2021.

The amounts of taxation charged to profit and loss represent:

Three months ended
30 November

FriS®iF <

RERBER(IBMERDAE=-Z— )\
— AR R FE AR AR A B AR AR I A5 B
HE - AEEHEE_ZT=_—F1+—A8
=t+HIENEBZRBBNER G E
MERE2EEBTEFR RN - AR
K 825% =T & - M Tl &k FE R B om I B
R AE165% HE_ZET_ZTH+—A
=+ B 158 B 8 {f 5 B R B s B IR
EBFNEHME16.5% TR EE -

2T —Fp- T THEF-—H
=+HIEAN@EA  AARAEFERHK
B AR AE25.0%H R MA B FE
Fr{S %1 o

gl e o = L H = o Bl yf]
B ARR 2B B ARG ER
U A B 38 600,00038 P9 7T 2 2B 7 7B 3%
12.0% Tt =B 4RI P15 R 7 FL o

BEDSMEBEMH AT

Six months ended
30 November

BZ+—B=+tHIL=@EA BZE+—HA=1+HILAXEA

2021 2020 2021 2020
—B--—-F Fe=mamiel —B— —F | EaEtien
HK$'000 HK$'000 HK$'000 HK$'000
FHET FHET THERT FHET
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REEZ) (REER (REER) (REER)
Current income tax: BV HA P45 750 -
Hong Kong profits tax BABENSH — = - -
PRC corporate income tax EF' BEEH — — — —
Macau complementary tax 2 P9 Fff 15 % 75 56 — = - &
DIVIDENDS k2

The directors of the Company do not recommend the payment of
dividend for the six months ended 30 November 2021 (six months
ended 30 November 2020: Nil).

In Technical Productions Holdings Limited
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10. LOSS PER SHARE 10. BRBE

For the six months ended 30 November 2021 and 2020, the basic HeaZ - T T T L H
earnings per Share is calculated based on (i) the profit attributable =+ HIF~NER EREARF IR
to owners of the Company and (ii) the weighted average number of WARATIEB AEERENRMHEBAAED

Shares issued during the period. BB ZMEFESEE -

Three months ended Six months ended
30 November 30 November

BEt+t—A=tHL=EA BE+—A=tHLXEA
2021 2020 2021 2020
—E——Ff =ZT=F —E--F ZE-TF

(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REE®R) (REEZR) KEER) (REER)

Loss attributable to owners K2 BB A FE(h

of the Company (HK$'000)  &548 (T 7T) (2,547) (9,735) (9,022) (18,713)
Weighted average number 277 % i@ I 2 fnkE

of ordinary Shares in issue & (FA%)

(thousand Shares) 800,000 800,000 800,000 800,000
Loss per Share (HK cents) SREERE GEWL) (0.32) (1.22) (1.13) (2.34)
Diluted loss per Share were same as the basic earnings per Share as B EsEEEgRERNZFER
there were no potential dilutive Shares in existence during the ARBERANTEFEEZEENEE
reporting period. &7 o

11. PROPERTY, PLANT AND EQUIPMENT 1. YE BERRZE
The net book value of property, plant and equipment is analysed as M HERLEEESEESITOT
follows:
HK$'000
FHT
At 1 June 2021 (audited) RZEBE-Z—FXA—-—BEEX) 74,562
Additions NE 3,959
Disposals H & -
Depreciation charge HERX (0/535)
At 30 November 2021 (unaudited) RZEZ—F+—A=+H(CREEX) 68,986
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12. RIGHT-OF-USE ASSETS AND LEASE LIABILITIES 12. RS ERHEERE

(a) Amounts recognised in the condensed (a) REHGZEETBMRRRE
consolidated statement of financial position AR FRIE
The condensed consolidated balance sheet shows the BRRGAEEBEBRYRIATHE
following amounts relating to leases: EEEHRE

30 November

2021
—E-—F
+-B=+8
HK$'000
FERT
(Unaudited)
(RBER)
Right-of-use assets (note) fEAEEE (M)
Premises LJE S 4,970
Office equipment EEYNS —
4,970
Note: On 1 June 2021, the Group recognised right-of-use assets of M AEBR_ZTE-—F A —BEIZEEY
approximately HK$5,095,179 regarding lease on premises. During the 270 & 9 8 F R & B 495,095,179 7T © A
six months ended 30 November 2021, the Group entered into a new BE—_ZT—_—&+—HA=+HIAEA "
lease on premises and recognised right-of-use assets of approximately AEBRYET I —HFRE IR G
HK$1,332,903. As at 30 November 2021, the carrying amounts of FAREAEMN,3329038BT - RZTBE=-—4F
right-of-use assets was HK$4,964,839 in respect of the lease on +—A=+H EEAYWEHEEZHEEES
premises. ERE{E 54,964,839 T °
30 November
2021
—E-—F
+-B=+8
HK$'000
FERT
(Unaudited)
(REER)
Lease liabilities HEEE
Non-current portion EREE D 2,604
Current portion B EB 5 2,716
5,320
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(b) Amounts recognised in the condensed b) AEHEEEERHEMES
consolidated statement of profit or loss and HWARERIZ2EHE
other comprehensive income
The condensed consolidated statement of profit and loss and g AEEREMEERK AR
other comprehensive income shows the following amounts SIRATHEEME A :

relating to leases:

Six months
ended

30 November
2021

BZE
—E-—F
+-A=t8
IE<{EA
HK$’000
FET
(Unaudited)
(REER)

Depreciation of right-of-use assets FRAREENRE
Premises /ES 1.507
Office equipment NS 3

1,510

Interest on leases liabilities HEBBEZHE 153

Rental expenses of short-term leases in respect @AW ERRE 2 RBEHE 2
of rental premises and equipment ez 2,178

20 In Technical Productions Holdings Limited Interim Report 2021/2022



() Amounts recognised in the condensed () NEHEGEHRERERRE
consolidated statement of cash flows e |
During the six months ended 30 November 2021, the total Hroze oa g H= g B
cash outflows for leases were analysed as below: NER HEMNABESREDN
mE

2021

—E-—F

HK$'000

TER

(Unaudited)

(REER)

Cash flows from operating activities (Note) L& T BT B H K 2 (K 5F)
Payments for short-term leases in respectof ~ BRAHAWERREZ CHHEE

rental premises and equipment PANE: 2,178

Cash flows from financing activities METBHRERERE

Payments of Interest element of lease liabilities & & & F 8 &85 2 & 153

Payment of principal element of lease liabilities & & &A% 25 2 & 1,472

The total cash outflow of leases HENBERES R 1,625

Note: Payments for short-term leases were not shown separately, but included s SHMSEN XL EBBHT - MU
in the line of “profit before income tax” in respect of the net cash A A KL R4 BEEF
generated from operations using the indirect method. BTSRRI a K | — I8 o
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13. TRADE AND OTHER RECEIVABLES, 13. ES R EMBYRIE AN
PREPAYMENTS AND DEPOSITS RERRE
As at As at
30 November 31 May
2021 2021
R=-B=—F R-T_— ¢
+—BA=+H F=H=f+
HKS$ HK$
T BT
Trade receivables B 5 rElkZE 13,496,570 13,156,541
Less: Provision for impairment of trade receivables & : 2 5 F& U 3% 18 )5 {8 7 & (8,257,777) (8,450,229)
Trade receivables, net Z 5 WS IE/?%*E 5,238,793 4,706,312
Deposits for purchase of equipment BEXRELZS 3,470,493 6,316,794
Deposits for equipment rental BB T;?EE 6,498,861 6,498,861
Prepayments, deposits and other receivables TERRIE - 1’ E R H MR
Q| 7,084,778 2,700,767
22,292,925 20,222,734
Less: non-current portion B JERVEREE (3,794,568) (6,613,378)
Current portion BN AR &6 5 18,498,357 13,609,356
The maximum exposure to credit risk at the period end date is the REE&ERBEHNEAEERRE A
carrying amount of each class of receivables and deposits M B BEEKRFERIESHMERE K
mentioned above. The Group does not hold any collateral as & E I mE A TR R ERR -
security.
The carrying amounts of trade and other receivables approximate BEOREMERZEBNEREREAN
their fair value. TFEBSE -
(a) Trade receivables (a) EZEWAKE
The Group's trade receivables are settled by cash on delivery REENEBESHRKABELER
or credit period of around 30 to 90 days after provision of IR MR 75 18 2930290 K H9 13
services. As at 30 November 2021 and 31 May 2021, an AEHANUNRESEE R - —
ageing analysis of the trade receivables based on invoice date tEoe— = = g &_ 5= — =
is as follows: AR=+—H EREEBHNE
SEWFIEREDTAT
As at As at
30 November 31 May
2021 2021

R-ZB-—F RKR_E_—F
+—H=+8 EaH== H

HK$ HK$

BT BT

0-30 days 0&30K 1,393,528 996,166
31-60 days 31260K 1,855,500 755,000
61-90 days 61 290K 1,288,000 102:/.9,2:53
Over 90 days #B B0 K 8,959,542 10126122
13,496,570 13,156,541
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(b)

As at 30 November 2021 and 31 May 2021, trade receivables
of HK$8,959,542 and HK$10,126,121 were past due
respectively. As at 30 November 2021 and 31 May 2021,
trade receivables of HK$8,257,777 and HK$8,450,229
respectively are impaired and have been provided for.

Movement on the provision for impairment of trade
receivables is as follows:

ReEZT e b= B HE
e csan Bl Bl S
#$8,959,542 % T % 10,126,121 7%
THESEKRREBEEBEH - R =
T e B S FH B
= hHd = H A5l5
8,257,777 7 JT % 8,450,229 & JT
M E 5 e WA B R E I 5T 1 B
1%0

B 5 e W kIR R B B E R E g an
g -

As at As at
30 November 31 May
2021 2021

R-ZB-—F HK_E_—F
+—A=+8 [&H=N="

HK$ HK$

BT BT

At beginning of the period H9 47 8,450,229 2,821,350

Provision for impairment written back VERIEREE R (2,539,568) (1,656,050)
Provision for impairment for the period B 79 (B 55 e (P 5E5)

(Note 5) 2,347,116 7,284,929

At end of the period HR 8,257,777 8,450,229

Other receivables, prepayments and deposits

Other receivables, prepayments and deposits mainly represent
rental and utility deposits and prepayments for professional
service fees.

14. OTHER PAYABLES AND ACCRUED LIABILITIES

(b) HibEWRE  BHKE
RES

Hib WA AN RERES
TEREHEESROARBEEAR
BEXRBGEFRNNA -

14. HENSREREFERE

As at As at
30 November 31 May
2021 2021

R-ZBE-Z—F RZZE=Z—F
+—-BA=+8B HA=t+—H

HK$ HK$

BT BT

Payables for equipment R E R A 5,129,930 5,1295930
Other accruals and payables Hifest B A R IENFKIA 11,177,886 8,662,545
16,307,816 13792,475
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15.

24 In Technical Productions Holdings Limited

As at 30 November 2021 and 31 May 2021, the Group's ageing e b He P HB S F

analysis of the payables for equipment based on invoice date is as _—FRA=tT—"H AREEBENE

follows: EHHNRERESRERRS T
E

As at As at

30 November 31 May

2021 2021

R-ZB-Z—F R-_T_—F

+—A=+8 HA=+—H

HK$’000 HK$'000

FET FET

Over 90 days 90K 5,130 5,130

5,130 5130

The carrying amounts of all short-term payables and accrued

FBRBEMNFARESAENKRE

liabilities approximate their fair values due to their short maturities. ERAREMEEAFERE
BANK BORROWINGS 15. RITHE XK
As at 30 November 2021 and 31 May 2021, bank borrowings are A = —aEap e Bl S o 5] % = bl
repayable as follows: ——FhA=+—H BAEERNRIT
BEAT :
As at As at
30 November 31 May
2021 2021
R=-B-—F R-_ZB_—%
+—A=+8 HEA=+—H
HK$ HK$
BT BT
Bank loans, secured: R1T F BEA
Balances repayable within one year classified /AB’\ ¢ NEERE D8R
as current liabilities MB B ER S 3,421,739 985,820
Balances repayable after one year, with HAR—FREERE B5I&
clause of repayable on demand classified EREE 1;%%’& ﬁ,iv BRE
as current liabilities BENE 7,710,767 8,522,607
11,132,506 9,508,427

The above bank loans bear interest ranging from 2.8% to 5.5% per
annum for the six months ended 30 November 2021, 2.8% to 3.8%
per annum for the six months ended 30 November 2020.

Interim Report 2021/2022

EJZK_T_—¢+—ﬂ:+E!Lt/_\

mA - thfEﬁ% Z¢%IJ A 3%
28%%E55%  HZE 9@¢+ B
E+E¢/—\{Iﬂz¢ﬂ% NF28%FE
3.8% °



As at 30 November 2021 and 31 May 2021, the fair value of nETe & = H=r R BT
current bank borrowings equals their carrying amount as the impact Z—FAA=1+—H BHRBEHF
of discounting is not significant. 2K BHRTEFRHNATEEE
REEMESE -
As at 30 November 2021 and 31 May 2021, the Group's bank e T e s e B L H e T
borrowings based on the scheduled repayment dates as set out in = e = H N & 8GR o
the loan agreements and ignoring the effect of any repayment on RAEARUATHRER(REER S
demand clause are repayable as follows: P&t EE R B # - 3 5t REMIR

ERERGROTE)

As at As at
30 November 31 May
2021 2021

R-ZEBE-—F RZTE=—%F
+—-BA=+H HH=k=H

HKS$ HK$
BT BT
Within 1 year 1R 3,421,739 985,820
Between 1 and 2 years | = s 1,665,723 1,638,841
Between 2 and 5 years D ZE5EE 6,045,044 6,883,766
11,132,506 9,508,427

The bank borrowings are denominated in HK$. RITIEFRABTTEHE »
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16. SHARE CAPITAL 16. R
Number of Nominal value
ordinary of ordinary
shares shares
ZERHAE ZEREE
HK$’000
FAT
Authorised: ETE -
Ordinary shares of HK$0.01 each as at NS tEa B = ape (=]
31 May 2021, 1 June 2021 and T s H o BB

30 November 2021 T B o

EREE A TA L EAR  3,000,000,000 30,000

Number of Nominal value

ordinary of ordinary Share
shares shares premium
EEREE EEREE % 17 % &
HK$'000 HK$'000
T FHETT
Issued and fully paid: BEETRHE -
Ordinary share of HK$0.01 eachat WRZ-Z = —4%4
31 May 2021, 1 June 2021 and S ET—E *
30 November 2021 == —wEos
e R T
+—A=tA8K
E{E0.01% 7T HY
Rl 800,000,000 8,000 56,497
17. COMMITMENTS 17. &I
Capital commitments BEAREE
Capital expenditure contracted for but not yet incurred as at 30 R—_F-_—&F+—HA=+BE_Z
November 2021 and 31 May 2021 are as follows: ——EFERA=+—HEIHBEEEE
ENEARZAT :
As at As at
30 November 31 May
2021 2021
R-F=—F RZIZT-—
+—A=+R8 [EH==E
HKS$ HK$
BT BT
Property, plant and equipment ME - WE kK& 1,129,019 1,450,717
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18. MATERIAL RELATED PARTY TRANSACTIONS 18. EXEBMARS
(a) Balances with the immediate holding (a) EHEEERATGINEGEE
company
Maximum Maximum
amount amount
outstanding  outstanding
during the six during the six
months ended months ended As at As at
30 November 30 November 30 November 31 May
2021 2020 2021 2021
RBE REBZE
“8_-—F S 32
+—A=FH {—&—iH
LEREAMN LEREAM
BAEREE BANKEE R-B=--—-F R-TB=--F
ME = S =H=t+H HA==H
HK$'000 HK$'000 HK$'000 HK$'000
o EE 16T FHEL
Amount due from the W EEERA A
immediate holding B =]
company 50 50 50 50
The amount due from the immediate holding company was FEWEEZER AR RIELGERK

unsecured, interest-free, repayable on demand and

28 HEREERNRET

denominated in HKS$. HE o
(b) Compensation of key management personnel (b) TEEEASEHMH

Key management includes directors and other key
management of the companies in the Group. The
compensation paid or payable to key management for
employee services is shown as below:

TEERABBRAKEETK
BERAMNESERHEMBMEIEEREA
BE-pEEREMESHRENE
ZEEABNFMIIRAOT :

Three months ended Six months ended
30 November 30 November

Fas=H=tHIE=M/AE #F L= B =saFHis s H

2021 2020 2021 2020
—E-—-f =ZEZTF B ZTTHF
HK$’000 HK$'000 HK$'000 HK$'000
FTERT FHT TERT FHT
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REE®) (REER) (REEX) (REEEZ)
Salary, bonus and benefit ¥4 ~ AL R E W)
in kind =yl 678 1,023 1,357 2,022
Retirement benefit RKAE R 21 3R
scheme contribution 58 35 115 69
736 1,058 1,472 2,091
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28

MANAGEMENT DISCUSSION AND
ANALYSIS

BUSINESS REVIEW

The Group is principally engaged in the provision of visual display solution
services.

During the six months ended 30 November 2021, the Group was
engaged in 49 pop concert shows for Hong Kong and non-Hong Kong
artist/bands (six months ended 30 November 2020: 29). The Group
derived approximately 22.4% of its total revenue during the six months
ended 30 November 2021 from pop concerts (six months ended 30
November 2020: approximately 25.6%), the majority of which took place
in Hong Kong. The reminder of the Group's revenue was attributable to
other live events, including corporate events, exhibitions, sports and
recreational events and other live performance, as well as equipment
rental.

FINANCIAL REVIEW

Revenue

The Group generates revenue from providing (i) visual display solutions to
its customers in relation to pop concert shows and various other live
events; and (i) equipment rental.

The following table sets out a breakdown of the Group’s revenue by
source of income during the six months ended 30 November 2021 with
the comparative figures for the six months ended 30 November 2020:

Six months ended
30 November 2021

EEENWR DT

EHEORE

AEETERETRAREBETIBRTER
& o

He==T=-G - B RHIFNEA
REBAEBEBRIEBTEEA KB
TAOERTELEEE(BE_ZT_8F
+—A=+RHIEAEA:298) - BE=_F
=—aF - B=g Bl H » x5 B @
WHENH2NA%KBERITELEBS (H
e edmiedies - - B = S s EEE
25.6%) ABLEBTBHET - AEEHT
ME=RIREGEEE RE - B5 RIKHE
EBANREMBERBEEEMBEEEH U
REHEHEE -

Bt %5 [ R
lfy 2

AEERNSERTELEBREREEH
MRZEHEEZEFREREGRTER
AR R()yREBEHEEE KR -

L A 7S 5 4000 TR 8153 80 9
ARBE_F-FFT—A=t+ALAMHE
RZ LB EF -

Six months ended
30 November 2020

BE-ZB=-—F BE_T_TF
T—A=+tHLKEA T B = BElilersiEE
% of total % of total
HK$'000 revenue HK$'000 revenue
1k 48 1 &= (SRR E
FET HWE S FTAT OREI N
Visual display solutions RIEBERER 11,711 95.0 3,362 99.5
Equipment rental REHEE 619 5.0 16 0.5
Total @t 12,330 100.0 B 378 100.0

During the six months ended 30 November 2021, the Group principally
derived its revenue from the provision of visual display solutions. The
Group'’s revenue increased by approximately 265% from approximately
HK$3.4 million for the six months ended 30 November 2020 to
approximately HK$12.3 million for the six months ended 30 November
2021.
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Visual display solutions

The following table sets out a breakdown of the Group’s revenue from
visual display solutions during the six months ended 30 November 2021
with the comparative figures for the six months ended 30 November
2020. For the purpose of revenue breakdown presentation, other live
events include corporate events, exhibitions, sports and recreation events,
and other live performances.

Six months ended 30 November 2021
BE-_E-—-5+—-A=t+HL~EA BHE

BEERBRAR

FRBHIEE"F - &+ F=1HIl
NEAAEEREGBEBRERTRZI
= HEEBE_FT_FTH5+-HA=+H
LEREAZLEEEF -FL25 W AAM
FOAEMBSAPERCREY RE B
BRABEEHAREMBIZRE -

Six months ended 30 November 2020
—E-_EF+—A=1+HIt~EA

% of total % of total
revenue revenue
from visual Average from visual ~ Average
No. of display revenue No. of display  revenue
shows Revenue solutions pershow shows  Revenue solutions per show
1t &
REET BEET
BRER B85 fRARTT R 85
HEWEE BB el e B
EHEE & Balkk ¥HkE BEHEE Wz Btk FHKE
(HK$'000) (HK$'000) (HK$'000) (HK$'000)
(F#&x) (F#&x) (FHT) (F&T)
Pop concerts MITELEES 49 2,620 224 53 29 860 256 30
Other live events B3R 5E 3 739 9,091 77.6 12 677 2,502 74.4 4
Total revenue from visual display R & B RER R
solutions RVl g 788 11,711 100.0 15 706 3,362 100.0 5

The increase in revenue from pop concerts was mainly attributable to (i)
the increase in the number of pop concert shows undertaken by the
Group from 29 for the six months ended 30 November 2020 to 49 for
the six months ended 30 November 2021 and (i) the increase in average
revenue per show for pop concerts from approximately HK$30,000 for
the six months ended 30 November 2020 to approximately HK$53,000
for the six months ended 30 November 2021.

The increase in revenue from other live events was mainly attributable to (i)
the increase in the number of other live events undertaken by the Group
from 677 for the six months ended 30 November 2020 to 739 for the six
months ended 30 November 2021 and (i) the increase in the average
revenue per show for other live events from approximately HK$4,000 for
the six months ended 30 November 2020 to HK$12,000 for the six
months ended 30 November 2021.
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Revenue analysis by geographical location RwBNEE SN E DN

The following table sets out a breakdown of the revenue of the Group TXR&FVEHEZ-_ZE-_—F+—A=+HIt
from pop concert shows by geographical location during the six months /N A AN & E R IR B 25D R 1T 5 &
ended 30 November 2021 with comparative figures for the six months EEeMKFZHALRBEE ST T F+ —

ended 30 November 2020: A=+HIEAERZLEREF :
Six months ended 30 November 2021 Six months ended 30 November 2020
BE-_ZE-_—5+—-A=t+HL*<EAR BE_T-_TF+—A=1+HI/,EA
% of total % of total
revenue Average revenue  Average
No. of from pop revenue No. of frompop  revenue
shows Revenue concerts per show shows  Revenue  concerts per show
ERT (pike)
E=E EES
EREg B85 EEE &%
BWHEEN  EEM s BEHS
BEHEE iy 2 BAlk FHkE BHEAE Wz Bk FHKE
(HK$'000) (HK$'000) (HK$'000) (HK$'000)
(FB&m) (F#&x) (F#&T) (F#&T)
Pop concerts MITELEES
Hong Kong & 48 2,570 98.1 54 26 750 87.2 29
PRC i E — — — — o — — -
Macau S PY 1 50 1.9 50 3 110 12.8 37
Others Hib — — — — — — — —
Total revenue from visual display 7175 282 € K
solutions for pop concerts BEBRER
RS & 49 2,620 100.0 53 29 860 100.0 30
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The following table sets out a breakdown of the revenue of the Group TxR&HNEHEE-_ZT-—F+—A=+H1t
from other live events by geographical location during the six months <18 B AN &£ B iR I AL B 2| 5 H) & 135 15
ended 30 November 2021 with comparative figures for the six months E#HHWFBEANEEZE _ZE_ZTF+— A

ended 30 November 2020: ZtHIEANEAZ & EF
Six months ended 30 November 2021 Six months ended 30 November 2020
BE-_E-—-F+—-A=tHLXMEA BE-_Z-_24+—A=tHIAR
% of total % of total
revenue Average revenue  Average
No. of from other revenue No. of from other  revenue
shows Revenue live events per show shows  Revenue live events  per show
i E At fhE A
BRISED 85 R%5EH &%
mpEn  REM Fe Gt O]
EHHA iy BAlk ¥HkE BHHA W& Bk FHKE
(HK$'000) (HK$'000) (HK$'000) (HK$'000)
(F#x) (F#&x) (F#&T) (F#&T)
Other live events H IR 5E )
Hong Kong BB 623 4,432 48.7 7 664 i, 1122 44.8 2
PRC & 49 1,643 18.1 34 12 1,343 531 12
Macau S PY 67 3,016 33.2 45 1 37 1.5 B

Total revenue from other live REHEMIBGES
events Eopellgny 739 9,091 100.0 12 677 2502 100.0 4

Gross loss and gross loss margin EERERR

The gross loss of the Group for the six months ended 30 November 2021 A&EEBHE T - —F+—F=+HIE/X
amounted to approximately HK$4.6 million (2020: approximately fEAMELEL ABI6EEBT(ZE-_ZTF :
HK$12.5 million), representing gross loss margin of approximately 37% #)&125B &8 w) EEBRYAE3T% (=
(2020: approximately 369%). The decrease of the gross loss margin was —ZF4F : #)5369%) c EERF{ DI EEf

mainly attributable to the increase of revenue. UL ZS 1 A0 -
Income tax expense Frig BB X

The Group is subject to income tax on an enterprise basis on profits AEBBEMELRKREAEEKE QA FT
arising in or derived from the jurisdictions in which members of the Group  F& I 4% & BT £ ] )& # 1% 89 i ) B0 49 1 % P
are domiciled and operate. B o

During the six months ended 30 November 2021 and 2020, all PRC REZ-_ZE-—E K _ZT_ZTF+ — A
subsidiaries of the Company were subject to the PRC Enterprise Income =-+H IFEH @ XA AR A + R B
Tax at the rate of 25.0%. NAIER25.0% T R @A B ERSH o
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The Hong Kong subsidiary of the Company was subject to Hong Kong
profits tax at the rate of 16.5% on the estimated assessable profits during
the six months ended 30 November 2021. Pursuant to the enactment of
two-tiered profit tax rates issued by the Inland Revenue Department (“IRD")
from the year of assessment 2018/19 onwards, the Group's first HK$2
million of assessable profits under Hong Kong profits tax for the six
months ended 30 November 2021 is subject to a tax rate of 8.25%, while
the remaining assessable profits are subject to a tax rate of 16.5%.

The Macau subsidiary of the Company was subject to Macau
complementary tax at the rate of 12.0% on the estimated assessable
income exceeding MOP600,000 during the six months ended 30
November 2021.

The effective income tax rate of the Group was approximately 0% for the
six months ended 30 November 2021 (six months ended 30 November
2020: approximately 0%).

Loss for the period

As a result of the foregoing, the Group's loss was approximately HK$9.1
million for the six months ended 30 November 2021, as compared with a
loss of approximately HK$18.7 million for the corresponding period in
2020. The loss was mainly due to the revenue for the six months not able
to cover the high cost of services (including the high equipment
depreciation cost), resulting in a gross loss of approximately HK$4.6
million for the six months ended 30 November 2021 (six months ended
30 November 2020: approximately HK$12.5 million). Although the
revenue for the six months ended 30 November 2021 has increased by
HK$8.9 million compared with the corresponding period in 2020, the
increment was still not able to compensate the cost of services during the
period.

LIQUIDITY AND CAPITAL RESOURCES

Financial Resources, Liquidity and Capital Structure

The Group finances its operations primarily through cash generated from
operating activities and interest-bearing bank borrowing, overdrafts and
finance leases. The Group recorded net current liabilities of approximately
HK$13.5 million as at 30 November 2021 (31 May 2021: approximately
HK$12.1 million).

As at 30 November 2021, the Group’s current ratio was approximately 0.58
(31 May 2021: approximately 0.55) and the Group's gearing ratio
calculated based on the total debt at the end of the period divided by
total equity at the end of the period was approximately 22.4% (31 May
2021: approximately 18%). The increase of the Group’s gearing ratio in
the six months ended 30 November 2021 was mainly due to increase in
bank borrowings.
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As at 30 November 2021, the maximum limit of the banking facilities
available to the Group amounted to HK$12 million. The banking facilities
were by a bank to a wholly-owned subsidiary of the Company under SME
Financing Guarantee Scheme, as borrower and subject to the conditions
that: (i) Mr. Yeung Ho Ting Dennis provided personal guarantee on the
full loan amount and (ii) HKMC Insurance Limited (“HKMCI") provided
90% to 100% of the loan amount. And a combination of short term
revolving loan and overdraft facilities from the same bank granted to a
wholly-owned subsidiary of the Company under the pledge of a director
personal property. The bank borrowings were denominated in Hong
Kong dollar, repayable within one year or on demand and interest
bearing at as floating rates from 2.8% to 5.5% per annum (30 November
2020: 2.8% to 3.8% per annum).

As at 30 November 2021, the capital structure of the Group consisted of
equity attributable to owners of the Company of approximately HK$61.2
million, comprising issued share capital and reserves.

There has been no change in the capital structure of the Group since the
Listing Date.

FOREIGN CURRENCY EXPOSURE RISKS

The Group operates mainly in Hong Kong and is exposed to foreign
exchange risk arising from various currency exposures, primarily with
respect to certain purchases with United States dollars (“US$”), Macau
Patacas (“MOP”) and certain sales with Renminbi (“RMB”). Foreign
exchange risk arises when future commercial transactions, recognised
assets and liabilities are denominated in a currency that is not the group
entities’ functional currency. The Group however did not engage in any
derivatives agreements and did not commit to any financial instrument to
hedge its foreign exchange exposure during the six months ended 30
November 2021.

TREASURY POLICIES

The Group has adopted a prudent financial management approach
towards its treasury policies and thus maintained a healthy liquidity
position throughout the six months ended 30 November 2021. The
Group strives to reduce exposure to credit risk by performing ongoing
credit assessments and evaluations of the financial status of its customers.
To manage liquidity risk, the Board closely monitors the Group'’s liquidity
position to ensure that the liquidity structure of the Group’s assets,
liabilities and other commitments can meet its funding requirements from
time to time.
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SIGNIFICANT INVESTMENTS, MATERIAL EARE ERNBRELENE
ACQUISITIONS AND DISPOSALS OF SUBSIDIARIES 2 7

During the six months ended 30 November 2021, the Group didnothave #HE-"ZET—-—®F+—A=+H It x@A -
any significant investments, material acquisitions nor disposals of A& E I Mm(F (] E AT E - T AU H

subsidiaries and affiliated companies. EfBARI BB AR -

CAPITAL COMMITMENTS AND CONTINGENT BEXRAFEERDIEEE

LIABILITIES

As at 30 November 2021, the Group did not have any material capital R-_ZE-—F+—H=+H N&EFHI &
commitments or any material contingent liabilities. ERBERERAESEMNEAXERE
DIVIDEND BB

The Board does not recommend the payment of a dividend for the six BEEef@ZHERNEBEE_—_ET-_—F+—A4
months ended 30 November 2021. =tHLERNBERAZEE -
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PRINCIPAL RISKS AND UNCERTAINTIES

The business operations and results of the Group may be affected by
various factors, some of which are external causes and some are inherent
to the business. The principal risks and uncertainties are summarized as

follows:

Principal risks and uncertainties facing the Group

AEE AR zEEZEARR FHBEER

TERBRAHABPEE

AEBECEBEERFEXZHRARY
E ETFABORNFRAZ EHLOARE
EBERMNBEAERZ - T 2R R K TH B
REHAMT

Directors’ approach to addressing
these risks and uncertainties
ESREZERARRTABRAENS E

e Failure to obtain new orders could materially affect
the Group's financial performance

s BIENMSEHIAIEXGHASE  MBRIVEKE
AN &

e The Group relies on the performance of its project
management staff
e KAEEKBEHIBEBEEREINKE

e The Group relies on its ability to successfully meet
customers’ requirements by delivering its visual display
solutions in a timely manner

e REHEKBEFBMSRERGBERERA RN
YRR P ERMEEN

e The Group relies on its equipment suppliers to supply
equipment for certain projects and its subject to risk
arising from the late performance or poor
performance by such suppliers

s AREKBERBHERBNE THBEHERE
YAZAEARERTCEENIRRRENER

EMPLOYEES AND REMUNERATION POLICIES

As at 30 November 2021, the Group had a total of 57 employees (30
November 2020: 93) including the Directors. For the six months ended 30
November 2021, total staff costs amount to approximately HK$5.0 million
(six months ended 30 November 2020: HK$6.9 million). Remuneration
(including employee’s benefits) is maintained at a competitive level and
reviewed on a periodic basis. Employee’s salary and relevant benefits are
determined on the basis of performance, qualification, experience,

positions and the Group's business performance.

The Group has constantly built up good relationship with
key customers and actively solicited new customers
AEFE-HRIZXFPEVRIBAE UEERERET

F#&A

The Group has constantly provided training to project
management staff to enhance their performance
AEE-HERHEBITEHEEEEET UNEREWD
=R

The Group has a dedicated project team to work closely
with the customers for delivery of services in a timely
manner

AEBAGEREREER  BEFRERESE  URK
R

The Group has a dedicated technical team to closely
monitor the development and manufacturing process of
the relevant equipment in the production sites of the
equipment suppliers to ensure the relevant equipment is
produced with agreed standard in a timely manner
AEHEBHEERMBEBURNREHERNEERS
EYERBAREBEIAELREERRE  UBRRMBAR
BB ERERKEE

BERFMER

R-TBE-_—F+—F=+H xEEH*E
Bs72EE(ZE_2F+—A=1+H:93
Z) EHRBEREE -BHE_T - —F+—
A=1+HIEAEA  EIKAKEBELAESO
oo rnEa== === 1 F&Ss=ll3
ANEA:69EBEL) FTM(REEER
F@RFEERFNOKE I EHES -
EBEFHEREBERNDBRERENRE -
B K8 B LA R AN B RS R IR

-
E °
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EVENTS AFTER THE REPORTING PERIOD

Subsequent to the date of this report, as at 30 November 2021, the
Board has been notified that in order to enable the Company have
sufficient financial resources to meet the need of its business operation
and to achieve its business plan, Next Vision Management Limited, a
controlling shareholder of the Company within the meaning of GEM
Listing Rules, agreed to provide an interest free unsecured loan facility of
HK$ 10 million to the Company. Further announcement will be made
when it is materialized if required under the GEM Listing Rules.

As from 30 November 2021 to the date of this report, save as disclosed in
this report, the Board is not aware of any significant events requiring
disclosure that have occurred.

AUDIT COMMITTEE

The Company has established an audit committee on 19 May 2017 (“Audit
Committee”) with written terms of reference in compliance with Rules 5.28
to 5.29 of the GEM Listing Rules. The primary duties of the Audit
Committee are to review the Company’s draft annual, interim and
quarterly financial reports and accounts and to provide advice and
comments thereon to the Board. The Audit Committee is also responsible
for reviewing and supervising the financial reporting process and internal
control procedures of the Group. The Audit Committee currently
comprises three independent non-executive Directors, namely Mr. Li Kai
Sing (Chairman), Mr. Ma Tsz Chun and Ms. Loh Lai Ping Phillis.

The Audit Committee has reviewed this report and the unaudited
condensed consolidated results of the Group for the six months ended 30
November 2021 and the effectiveness of internal control system.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'S LISTED SECURITIES

The Directors confirm that during the six months ended 30 November
2021, there has been no purchase, sale or redemption of the Company’s
listed securities.

DIRECTORS’ AND CONTROLLING SHAREHOLDERS’
INTERESTS IN COMPETING BUSINESS

During the six months ended 30 November 2021, the Directors are not
aware of any business and interest of the Directors nor the controlling
shareholders of the Company nor any of their respective close associates (as
defined in the GEM Listing Rules) that compete or may compete with the
business of the Group and any other conflict of interests which any such
person has or may have with the Group.
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DIRECTORS’ SECURITIES TRANSACTIONS

The Company has adopted a code of conduct regarding directors’
securities transactions on terms no less exacting than the required
standard of dealings set out in Rules 5.48 to 5.67 of the GEM Listing
Rules. Having made specific enquiries of all Directors, the Company
confirms that all of the Directors complied with such required standard of
dealings and its code of conduct regarding directors’ securities
transactions during the six months ended 30 November 2021.

INTERESTS AND SHORT POSITIONS OF DIRECTORS
AND CHIEF EXECUTIVE IN THE SHARES,
UNDERLYING SHARES AND DEBENTURES OF THE
COMPANY AND ITS ASSOCIATED CORPORATIONS

As at 30 November 2021, the interests and short positions of the
Directors and the chief executive of the Company in the shares,
underlying shares or debentures of the Company or its associated
corporations (within the meaning of Part XV of the Securities and Futures
Ordinance (“SFO")) as (i) recorded in the register required to be kept
under section 352 of the SFO, or (ii) otherwise notified to the Company
and the Stock Exchange pursuant to the required standard of dealings by
directors of listed issuer as referred to in Rule 5.46 of the GEM Listing
Rules, were as follows:

(i) Interests in the Company

EEREXRS

KRB ERM " EEZEBZL5RSITAST
Bl &R TBENGEM iR B F5.4816 %
FLOTEMB 2 RERPIRE - KA G HFT
EESEHARBTHE BRAEESER
=2 oo He G H I E R
BTRTHNRIEEREETRLFRHIT

EERFETRAERAQAR
HEBZENRSG HERORK
EEIFPNRERAR

pisies = as . B = S H DS SN
AIEETHABRARRSNEEEEE(E
ZAEFRPERN(EFZRBE KM
EXVER) MR 5 - B D sk EHEE
EEONCAREZE SR EEMIE3521GA
BEHELMARERS RXE - )R &
GEM E T R B 5546 1K FT it B9 £ B 1T A
ESHETRINEATEESTAESAR A
REZEFTMER R AR

() RADFzER

Number of
Capacity/ Shares Percentage of
Name of Director Nature of interest (Note 1)  shareholding
B 17 8 B
EERE B EatE (FftzE1) REBD L
Mr. Yeung Ho Ting Dennis Interest in a controlled corporation (Note 2) 600,000,000 (L) 75 0%

("Mr. Yeung”)
BEEEE(BEED ZiEEE R (fFE2)
Notes:

1. The letter “L" denotes the person’s long position in the Shares.

2 Next Vision was beneficially owned by Mr. Yeung as to 75%. By virtue of the
SFO, Mr. Yeung was deemed to be interested in the Shares held by Next Vision.
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(ii) Interests in associated corporation of the
Company

(i) REDFHNEBEE Z2ERE

Number of
Name of shares Percentage of
Name of Director associated corporation Capacity (Note 1)  shareholding
EENE gk =]
M LB EB & 4 (BFaE1) REBD L
Mr. Yeung Next Vision (Note 2) Beneficial owner 7,500 (L) 75%
B E Next Vision (Fff 5£2) EnEA A
Notes: B 5
1 The letter “L" denotes the person'’s long position in the Shares. i FRLEZATRABGZFA -
7 Next Vision held 75% of issued Shares and was therefore a holding company of 7 Next Vision# B 75% K B 2170515 - 5
the Company. RATRMERA A
Save as disclosed above, as at 30 November 2021, none of the Directors B EXFIEEEN RZZT=Z—F+—A

or the chief executive of the Company had any interests or short positions
in the shares, underlying shares or debentures of the Company or its
associated corporations (within the meaning of Part XV of the SFO) which
were (i) recorded in the register required to be kept under section 352 of
the SFO or (i) otherwise notified to the Company and the Stock Exchange
pursuant to the required standard of dealings by directors of listed issuer
as referred to in Rule 5.46.

INTERESTS AND SHORT POSITIONS OF THE
SUBSTANTIAL SHAREHOLDERS AND OTHER
PERSONS IN SHARES AND UNDERLYING SHARES

As at 30 November 2021, so far as it is known to the Directors, the
following persons (not being a Director or chief executive of the
Company) had or were deemed to have interests or short positions in
Shares or underlying Shares which were recorded in the register required
to be kept by the Company under Section 336 of the SFO:

(i) Long positions in Shares

=1 HE $E5HH§$‘JZ$ AEETHAER
RARARZEEBZE(EERBSRHE
iR B FEXVER) B9 B {0 - R B AR ) S BB &E

T BEAEMORARER S RBAEERGIE
352 {678 1 17 B0 & R T 0 B0 4 25 3OK B 3k (ii)

RIFESAGRPI ) E BT AERELT

RONREBRESTHEARA REBRAA
HERIORE -
EEREREMALRBH KA
B {5 o R ROA A

pE== . E+ B =
M ATAL(EFEFTRARBDEETHE
AB)RBRMDAEEBRN T RE LR S
BRAXRRAREE 7 K E &I %336 1%
ARENETMANESIOXE

() RROBNEFR

Number of
Shares held/
Capacity/ Interested Percentage of
Name of shareholder Nature of interest (Note 1)  shareholding
¥EBE
RO E
RERERB B Rty (Bt3E1) REBDL
Next Vision Beneficial owner (Note 2) 600,000,000 (L) 75.0%
Next Vision EnlEa A (ME2)
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Notes:
1 The letter “L" denotes the person’s long position in the Shares.
2. Next Vision was beneficially owned by Mr. Yeung as to 75%. By virtue of the

SFO, Mr. Yeung was deemed to be interested in Shares held by Next Vision.

Save as disclosed above, as at 30 November 2021, the Directors have not
been notified by any person who had interests or short positions in the
Shares or underlying Shares which were recorded in the register required
to be kept under Section 336 of the SFO, or which would fall to be
disclosed under the provisions of Divisions 2 and 3 of Part XV of the SFO.

SHARE OPTION SCHEME

The Company conditionally adopted a share option scheme (the “Scheme”)
on 19 May 2017. The terms of the Scheme are in accordance with the
provisions of Chapter 23 of the GEM Listing Rules. No share option has
been granted since the adoption of the Scheme and there was no share
option outstanding as at 30 November 2021.

CORPORATE GOVERNANCE

The Company is firmly committed to maintaining and ensuring a high
level of corporate governance standards and will review and improve the
corporate governance practices and standards constantly. Except for the
deviation from code provision A.2.1 of the CG Code (as defined below),
the Company has complied with the code provisions set out in the CG
Code (as defined below) contained in Appendix 15 to the GEM Listing
Rules (the “CG Code") during the six months ended 30 November 2021.
Code provision A.2.1 of the CG Code stipulates that the roles of chairman
and chief executive should be separate and should not be performed by
the same individual. Mr. Yeung is both the chairman of the Board and the
chief executive officer of the Company. In view of Mr. Yeung’s role in
day-to-day operations and management of the Group since April 2009,
the Board believes that it is in the best interest of the Group to have Mr.
Yeung taking up both roles for effective management and business
development. Therefore, the Directors consider that the deviation from
the code provision A.2.1 of the CG Code is appropriate in such
circumstance and the Board is of the view that this management structure
is effective for the Group’s operations and sufficient checks and balances
are in place.
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COMMUNICATION WITH SHAREHOLDERS

The Company believes that maintaining a high level of transparency is a
key to enhancing investor relations. It is committed to a policy of open
and timely disclosure of corporate information to its shareholders and
investment public. The Company updates the shareholders on its latest
business developments and financial performance through its quarterly,
interim and annual reports and communicates with the shareholders
through annual general meetings and extraordinary general meetings. In
compliance with the requirements of the GEM Listing Rules, the Company
issued regular reports, announcements, circulars and notice of general
meetings. Always updated with the latest information, the corporate
website of the Company (www.intechproductions.com) has provided an
effective communication platform to the public and the shareholders.

OUTLOOK

The Group will make steady progress in accordance with its business
plans and its actual operational conditions, so as to facilitate effective
implementation of the business objectives of the Company and bring
benefits from it.

Apart from the above, the Group will actively explore investment
opportunities related to technology in the future to diversify the business
scope, thereby creating long-term value for shareholders and the Group.

By order of the Board
In Technical Productions
Holdings Limited
Yeung Ho Ting Dennis
Chairman

Hong Kong, 14 January 2022
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