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CHARACTERISTICS OF GEM OF THE STOCK EXCHANGE OF HONG KONG LIMITED (THE “STOCK
EXCHANGE”)

GEM has been positioned as a market designed to accommodate small and mid-sized companies to which a higher
investment risk may be attached than other companies listed on the Stock Exchange. Prospective investors should be aware
of the potential risks of investing in such companies and should make the decision to invest only after due and careful
consideration.

Given that the companies listed on GEM are generally small and mid-sized companies, there is a risk that securities traded on
GEM may be more susceptible to high market volatility than securities traded on the Main Board of the Stock Exchange and
no assurance is given that there will be a liquid market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take no responsibility for the contents of this report, make no
representation as to its accuracy or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the contents of this report.

This report, for which the directors (the “Directors”) of Prime Intelligence Solutions Group Limited (the “Company”) collectively and
individually accept full responsibility, includes particulars given in compliance with the Rules Governing the Listing of Securities on GEM of
the Stock Exchange for the purpose of giving information with regard to the Company. The Directors, having made all reasonable enquiries,
confirm that to the best of their knowledge and belief the information contained in this report is accurate and complete in all material
respects and not misleading or deceptive, and there are no other matters the omission of which would make any statement herein or this
report misleading.
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Unaudited Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

ARERHAGERERAMEEKER

The Board (the “Board”) of Directors (the “Director(s)”) of Prime Intelligence
Solutions Group Limited (the “Company”) is pleased to present the unaudited
condensed consolidated results of the Company and its subsidiaries
(collectively referred to as the “Group”) for the three and nine months ended
31 December 2021 together with the unaudited and audited comparative
figures for the corresponding periods in 2020 as follows:

BB ERERAR (A2 NNES(ESNE
(TEBE)MAREUTARAREMNBEAR (KB IRE
B ) #EZE2021F12 A1 BIE=@AARNEAHRLEEZ
RAAR A HEME - ER 2020 F R RS T Z R L EZ LR
el

Three months ended
31 December
BZ12HA31BLL=@A

Nine months ended
31 December
HZ12A318LLNEAR

2021 2020 2021 2020
2021 F 2020 4F 2021 F 20204F
HK$’000 HK$’000 HK$’000 HK$'000
FET FHET FET FHET
Notes (unaudited) (unaudited) (unaudited) (unaudited)
Bzt (REBER) (CREER) CREER)  REEF®)
Revenue gz 3 11,399 9,963 37,253 32,816
Cost of sales and services rendered  $5& R IR RIS A (6,382) (4,581) (21,550) (17,432)
Gross profit EF 5,017 5,382 15,703 15,384
Other income HA A 4 13 8 51 1,349
Selling and distribution costs SHE RO SRR (2,316) (1,297) (5,398) (3,332)
Administrative expenses 1TERBA (7,464) (4,592) (19,889) (15,279)
Reversal/(provision) of impairment B 5 FEWGRIE R A g 1B
losses on trade receivables Bl (BE) - - (96) 110
Loss from operation REKEZER (4,750) (499) (9,629) (1,768)
Finance costs BRSO (24) (44) (84) (137)
Loss before tax BRBLATE B (4,774) (543) (9,713) (1,905)
Income tax expense S fiF X 5 (22) (60) (362) (337)
Loss for the period HMREER 6 (4,796) (603) (10,075) (2,242)
Other comprehensive income for HRHEME2EUE - IBRFIE :
the period net of tax:
Item that may be reclassified to AJREEFT A2 18m o HE -
profit or loss:
Exchange differences on BMEBINETSIRG 2 [EH 2
translating foreign operations - - - -
Total comprehensive income for ZATHEAEAEEHR
the period attributable to 2HENGE AT
the owners of the Company (4,796) (603) (10,075) (2,242)
Loss per share (“Share(s)’) AR (TRE )
of the Company (cents) FREE L)
— Basic and diluted — HAREE 8 (0.60) (0.08) (1.26) (0.28)

ELRERTEEBRAT/ E=FEEEHRE 2021




Unaudited Condensed ansolidated Statement of Changes in Equity
AEERERRESRERBE R

Foreign Retained
currency profits/
Share Share Merger Legal translation (accumulated Total Total
capital premium reserve reserve reserve losses) reserve equity
HNERE  REBEAS
RA& RDERE a1 EERE wE  (RiEB) BiE BER
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
FHT T THT T THET FET FEL T
Balance at 1 April 2020 (audited) 74202044 51 A #8458
(R&EXK) 8,000 51,682 17,079 12 (689) 12,683 80,767 88,767
Total comprehensive income for ~ HIRZE ST
the period (unaudited) (REER) - - - - - (2,242) (2,242) (2,242)
Balance at 31 December 2020 2020 12 A 31 H V4%
(unaudited) (REEK) 8,000 51,682 17,079 12 (689) 10,441 78,525 86,525
Balance at 1 April 2021 (audited) 7420214 51 A #8458
(BER) 8,000 51,682 17,079 12 (151) 5,582 74,204 82,204
Total comprehensive income for ~ BIR 2B
the period (unaudited) (RigER) = - - - - (10,075) (10,075) (10,075)
Balance at 31 December 2021 2021412 A 31 B4 S
(unaudited) (REER) 8,000 51,682 17,079 12 (151) (4,493) 64,129 72,129
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Notes to the Unaudited Condensed Consolidated Financial Statements

AREZERES P RKRME

GENERAL INFORMATION

The Company was incorporated in the Cayman lIslands as an exempt
company with limited liability under the Companies Law (as revised) of
the Cayman Islands on 16 October 2015. The address of its registered
office is Windward 3, Regatta Office Park, PO Box 1350, Grand
Cayman, KY1-1108, Cayman Islands. Subsequent to the end of
reporting period, the address of its principal place of business is located
at Unit A, 6/F, TLP132, Nos. 132-134 Tai Lin Pai Road, Kwai Chung,
New Territories, Hong Kong. The Shares are listed on GEM of The
Stock Exchange of Hong Kong Limited (the “Stock Exchange”) since
14 February 2018 (the “Listing”).

The Company is an investment holding company. The principal activities
of its subsidiaries are sales of biometrics identification devices, security
products and other accessories and provision of auxiliary and other services.

BASIS OF PRESENTATION AND PREPARATION OF
FINANCIAL STATEMENTS

The unaudited condensed consolidated financial statements of the
Group for the three and nine months ended 31 December 2021 have
been prepared in accordance with accounting principles generally
accepted in the Hong Kong Special Administrative Region (“Hong
Kong”) of the People’s Republic of China (the “PRC” or “China”) and
comply with Hong Kong Financial Reporting Standards (‘HKFRSs”)
issued by Hong Kong Institute of Certified Public Accountants (the
“HKICPA”) and the applicable disclosure provisions of the Rules
Governing the Listing of Securities on GEM of the Stock Exchange (the
“GEM Listing Rules”).

These unaudited condensed consolidated results are presented in
Hong Kong dollars (“HK$”), which is the functional currency of the
Company.

These condensed consolidated results have not been audited but have
been reviewed by the audit committee of the Company.

The unaudited condensed consolidated results of the Group for the
three and nine months ended 31 December 2021 do not include all the
information and disclosures required in the annual financial statements
of the Group and should be read in conjunction with the consolidated
financial statements of the Group for the year ended 31 March 2021
(the “2021 Consolidated Financial Statements”). The accounting
policies and methods of computation used in the preparation of the
unaudited condensed consolidated results are consistent with those
used in the 2021 Consolidated Financial Statements, except for those
new and revised HKFRSs and interpretation issued by the HKICPA that
are adopted for the first time in the unaudited condensed consolidated
financial statements for the three and nine months ended 31 December
2021.

Changes in accounting policy and disclosures

The adoption of these new and amended HKFRSs had no significant
effects on the results and financial position of the Group for the current
and prior periods.

ZEERTEEBRAT / E=FEEERE 2021

—RER

RATR2015F10 A 16 AR BEFSHE R FIA (K
B EREREIMRLAERRER AR - £
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Notes to the Unaudited Condensed Consolidated Financial Statements

AREZERES P RRME

3. REVENUE

Revenue represents the invoiced values of goods sold and services
rendered, after allowances for returns and discounts during the

reporting periods.

3. W=

Three months ended
31 December
BZ12A31 A=A

Wt EEm RRHIRBHERE - ERHEHR
KRR E RITNEERE -

Nine months ended
31 December
BZ12A31ALAEA

2021 2020 2021 2020
20214 2020 4 2021 20204
HK$’000 HK$’'000 HK$’000 HK$'000
FHET FET FTET FAET
(unaudited) (unaudited) ~ (unaudited) (unaudited)
(REEZ) (REEFEZ) (REBEFZX) (REEEZ)
Sales of biometrics identification SHE EVEERIRE
devices, security products and 1RZEE i N H A B
other accessories 6,915 6,036 24,667 21,799
Provision of auxiliary and TR A E M E A AR TS
other services 4,484 3,927 12,586 11,017
11,399 9,963 37,253 32,816

Three months ended
31 December
BZ12A31 A=A

Nine months ended
31 December
BZ12A31ALAEA

2021 2020 2021 2020

2021 F 2020 F 2021 20204

HK$’000 HK$’000 HK$’000 HK$’000

Revenue from contracts with A BRELERFE15H TET FHET FET FHT
customers within the scope of HEANTLA LW (unaudited) (unaudited) ~ (unaudited) (unaudited)
HKFRS15 (REEFEZ) (REgEZ) (REEFER) (REEEZ)
Recognised at a point in time RE R 2R 8,026 6,744 27,858 23,869
Recognised over time 8 B ) 52 3,373 3,219 9,395 8,947
11,399 9,963 37,253 32,816
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Notes to the Unaudited Condensed Consolidated Financial Statements

AREZERES P RKRME

4. OTHER INCOME

4. HaA

Three months ended
31 December
BZ12A831HL=EA

2021 2020
20214 2020 F
HK$’000 HK$'000
FExT FAET
(unaudited) (unaudited)

(REER) (REEER)

Nine months ended
31 December
BZ12A31BLEAEA

2021 2020
2021 F 20204
HK$’000 HK$'000
TR THET

(unaudited) (unaudited)
(REBEFZX) (RECEFEZ)

Interest income FLEHA
Government subsidies AT
Others Hit

5. INCOME TAX EXPENSES

- 6 1 137
- - - 1,149
13 2 50 63
13 8 51 1,349
5. FiBHEX
Three months ended Nine months ended
31 December 31 December
BZ12A31ALL=EA BZ12A31HLAEA
2021 2020 2021 2020
2021 2020 F 2021 F 20204
HK$’000 HK$’000 HK$’000 HK$’000
FET FET FET FAT
(unaudited) (unaudited) (unaudited) (unaudited)

(REER) (REEEZ)

(RBEZ) (REEEZ)

Provision for the period: BN RS
Hong Kong Profits Tax EBEFEH

22 60

362 337

22 60

362 337

The Group is not subject to taxation in the Cayman Islands and the
British Virgin Islands.

Under the two-tiered Profits Tax Regime, one of the Company’s Hong
Kong subsidiaries is subject to Hong Kong Profits Tax at the rate of
8.25% for the three and nine months ended 31 December 2021 (three
and nine months ended 31 December 2020: 8.25%) for the first HK$2
million of its estimated assessable profits and at 16.5% for the three
and nine months ended 31 December 2021 (three and nine months
ended 31 December 2020: 16.5%) on its estimated assessable profits
above HK$2 million. Other Hong Kong subsidiaries not qualifying for the
two-tiered Profit Tax Regime are subject to Hong Kong Profits Tax at
the rate of 16.5% for the three and nine months ended 31 December
2021 (three and nine months ended 31 December 2020: 16.5%).

ELRERTEEBRAT/ E=FEEEHRE 2021

AEEHAHNRSEERRBRELFSNTIA -

RIEMEFEHEE AR REP—HBENBAR
HZE 202112 A31 BIE=EA RNE B A GaTE
AR RN E2BEEBBITIZ8.25% (B E2020F 12 A
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Notes to the Unaudited Condensed Consolidated Financial Statements

AREZERES P RRME

5. INCOME TAX EXPENSES (continued) 5.

The Group’s subsidiary established and operated in the PRC is subject
to PRC Enterprise Income Tax at the rate of 25% for the three and nine
months ended 31 December 2021 (three and nine months ended 31
December 2020: 25%). No PRC Enterprise Income Tax has been
provided for the three and nine months ended 31 December 2021 (three
and nine months ended 31 December 2020: Nil) as the Group’s PRC
subsidiary did not generate any assessable profits during the reporting
periods.

The Group’s subsidiary established and operated in the Macau Special
Administrative Region (“Macau”) of the PRC is subject to Macau
Complementary Tax, under which taxable income of up to Macau
Pataca (“MOP”) 600,000 for the three and nine months ended 31
December 2021 (three and nine months ended 31 December 2020:
MOP600,000) is exempted from taxation with taxable income beyond
this amount to be taxed at the rate of 12% for the three and nine
months ended 31 December 2021 (three and nine months ended 31
December 2020: 12%).

FriSBipxx (&)
HE2021F12A31BIE=@ARNER » XEEE
AP B AR ST R 45 ) BT BB A BB R B R 25% (B &= 2020
F12A31BIE=@ARNMEA : 25%) B+ B
EFER - HE 202112 31 BIE =@ A X AEA
AP IRPBESEREH (B ZE2020612A31H
E=@ARANER : &) TR BAEEKN TR B
A R IR BRI A A A AT (R ERR TR o

ANEEEFBERPIERIFTERE ([P ) AR RS
K P B A R ZBHANRPIFEH AR - BlE2021F12
A31BIE=EARNEAR - ERHRKATZS 600,000
SRPFES ([RP9% ) (B ZE 2020612 A31 AL =1EA
K& JUE A : 600,000/8 P74 ) #A % 4% + M # = 2021
F12A31BE=@EARNEAR  BHZSBEHER
PR AL 12% (B = 202012 A31BIE=@A RN
A : 12%) B R KT o

No dividend was declared or paid during the three and nine months
ended 31 December 2021 (three and nine months ended 31 December
2020: Nil).

8 Prime Intelligence

6. LOSS FOR THE PERIOD 6. HIRERE
Three months ended Nine months ended
31 December 31 December
BZE12A318L=EA BZ12A31HLEAEA
2021 2020 2021 2020
2021 F 2020 4F 2021 F 2020 F
HK$’000 HK$'000 HK$’000 HK$’000
FET FAT FET FHET
(unaudited) (unaudited) ~ (unaudited) (unaudited)
(RBEX) (REEFEZ) (REBER) (REEEZ)
Depreciation E
— Owned assets —BEEE 123 157 318 450
— Right-of-use assets — FREEE 207 158 764 1,218
Staff costs (including Directors’ EIRA(BEESHE)
emoluments)
— Salaries, bonus and allowances — ¥4 ~ JE4T ~ E8E
and other benefits in kind FEMEYF S 7,827 5,190 20,170 16,253
— Commission — & 229 120 546 374
— Retirement benefits scheme — RIREFIFTEIE R
contributions 347 213 1,012 624
8,403 5,623 21,728 17,251
Cost of inventories sold BETFERAK 3,403 3,344 12,395 11,490
(Reversal)/provision of impairment 2 5 &l 2k I8 R B 18
losses on the trade receivables (#&m), & - - 96 (110)
Foreign exchange losses, net bE & 185 5 69 212 160 235
Auditor’s remuneration ZEEME S 125 215 428 500
7. DIVIDEND 7. BE

AR EN RN EE 2021 12 A31 B 1 =1 A R AE
AEIRSRMALE (B = 202012 A31 B IE =18 A
EAEA : &) -
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Notes to the Unaudited Condensed Consolidated Financial Statements

AREZERES P RKRME

8.

LOSS PER SHARE
(@) Basic loss per Share

The calculation of the basic loss per Share is based on the

following:

8. BRER
(@ BREXERE

Three months ended

31 December

BE12A31ALEL=@EA

GRRERBBEDENATERIEFH

Nine months ended
31 December
BZ12A31BLEAEA

2021 2020 2021 2020
2021 2020 2021 2020 F
HK$’000 HK$'000 HK$’000 HK$'000
FExT FET FHET FAT
(unaudited) (unaudited) = (unaudited) (unaudited)
(RBEX) (REEFEZ) (REBER) (REEEZ)
Loss for the purpose of T ESREANER
calculating basic loss ) 53i]
per Share (4,796) (603) (10,075) (2,242)
Number of Shares RH&HE
Weighted average number of A ESRELREEN
ordinary Shares for the T A AN AE S 15 21
purpose of calculating
basic loss per Share 800,000,000 800,000,000 = 800,000,000 800,000,000

(b) Diluted loss per Share
No diluted earnings per Share is presented as the Company did
not have any dilutive potential ordinary Shares outstanding during
the three and nine months ended 31 December 2021 and 2020.

SHARE OPTION SCHEMES

The share option scheme of the Company (the “Share Option
Scheme”) was adopted pursuant to a resolution passed by the then
shareholders of the Company (the “Shareholders”) on 18 January
2018 for the primary purpose to attract, retain and motivate talented
participants, to strive for future developments and expansion of the
Group. Eligible participants of the Share Option Scheme include any
employees, executive Directors, non-executive Directors (including
independent non-executive Directors), advisers, consultants of the
Company or any of its subsidiaries.

The Share Option Scheme will remain valid and effective for a period of
10 years commencing on the date on which the Share Option Scheme
is adopted, after which no further share options will be granted but the
provisions of the Share Option Scheme shall in all other respects remain
in full force and effect and share options which are granted during the
life of the Share Option Scheme may continue to be exercisable in
accordance with their terms of issue. The principal terms of the Share
Option Scheme were summarised in the paragraph headed “Share
Option Scheme” in Appendix IV to the prospectus published by the
Company in relation to the Listing. No share option has been granted,
exercised, expired, cancelled or lapsed under the Share Option Scheme
since its adoption and up to the date of this report.
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Management Discussion and Analysis

BEREN WD

OVERVIEW

The Group is a provider of biometrics identification solutions in Hong Kong,
Macau and the PRC. The Group derives revenue from the following business
activities: (i) sales of biometrics identification devices, security products and
other accessories; and (ii) provision of auxiliary and other services. The
Group’s biometrics identification devices have one or more of the following
functions: (i) face identification; (i) fingerprint identification; (iii) finger vein
identification; (iv) hand geometry identification; and (v) iris identification. The
revenue of the Group for the nine months ended 31 December 2021 was
approximately HK$37.3 million, representing an increase by approximately
13.7% from approximately HK$32.8 million for the nine months ended 31
December 2020. The increase in revenue was mainly attributable to the net
effect of (i) increase in sales of biometrics identification devices, security
products and other accessories by approximately HK$2.9 million (or 13.2%)
as compared with the corresponding period in 2020; and (i) increase in
revenue derived from provision of auxiliary and other services by approximately
HK$1.6 million (or 14.2%) as compared with the corresponding period in
2020.

Revenue represents the invoiced values of goods sold and services rendered,
after allowances for returns and discounts during the reporting periods.

Three months ended

HZ12A31HIL=EA

BE

ANEBAED R RF B EMS R RRT REE
7 o NEEF B T EREBEEWE ¢ () HEEMEEH
BIEE - REEMAREMEMG R (i) RHEREE & H AR
% ARBERNEMBEHNEER —BERZEATINGE : ()
NERFR : (i) FEAER ;i) FEERARRA ¢ (M EREB 0 RV
STRERE R - BlE 2021 F 12 A31 HIENEA - AEE M=
N AEITIEEBIT REZE2020F12A31 BIEAEALD
2.8 EEBILILANA13.7% o W INEEHR () EWHE
BAIRE - (REE G K H A0 4§56 £2020 G [F) HR 45 N 49
29BHBHAIL(3132%)  K(i)RERTEEREMRBEH
Wz 8:20204F RIHRIE A1 .68 EATT(514.2%) K FRE -

WantE T EE R RIRHIRBHERE - ERHREHRLME
RERITHENERE -

Nine months ended
31 December
BZ12A31ALAEA

31 December

2021 2020 2021 2020
20214 20204 2021 20204
HK$’000 HK$’'000 HK$’000 HK$'000
FHET FET FTET FAET
(unaudited) (unaudited) (unaudited) (unaudited)
(REEEZ) (REEEZ) (REBEFZX) (REEEZ)

Sales of biometrics identification HEEMFEEAIEE -

devices, security products and IRZEE fn e EL AL BE (4

other accessories 6,915 6,036 24,667 21,799
Provision of auxiliary and other services 2t & & & {th iR %5 4,484 3,927 12,586 11,017
11,399 9,963 37,253 32,816
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COST OF SALES AND GROSS PROFIT

The majority of the Group’s cost of sales and services rendered was costs of
inventories sold. The Group’s costs of inventories sold increased by
approximately 7.8% to approximately HK$12.4 million for the nine months
ended 31 December 2021 (nine months ended 31 December 2020:
approximately 11.5 million). The gross profit margin dropped from
approximately 46.9% for the nine months ended 31 December 2020 to
approximately 42.2% for the nine months ended 31 December 2021. The
gross profit also raised from approximately HK$15.4 million for the nine
months ended 31 December 2020 to approximately HK$15.7 million for the
nine months ended 31 December 2021. The increase in gross profit was
mainly due to (i) the increase in sales of biometrics identification devices,
security products and other accessories; and (i) the increase in revenue
derived from the provision of auxiliary and other services.

EXPENSES

Staff costs for the nine months ended 31 December 2021 were approximately
HK$21.7 million (nine months ended 31 December 2020: approximately
HK$17.3 million), representing an increase by approximately HK$4.4 million as
compared with that of last corresponding period, which was mainly due to the
salary increment during the period.

Administrative expenses for the nine months ended 31 December 2021 were
approximately HK$19.9 million (nine months ended 31 December 2020:
approximately HK$15.3 million), representing an increase by approximately
HK$4.6 million as compared with the last corresponding period, which was
mainly due to the increase in staff costs and legal and professional expenses.

LOSS FOR THE PERIOD

The Group incurred a net loss of approximately HK$10.1 million for the nine
months ended 31 December 2021, as compared with a net loss of
approximately HK$2.2 million for the nine months ended 31 December 2020.
The increase in net loss was mainly due to (i) an increase in administrative
expenses mainly from the increase in staff costs and legal and professional
expenses; and (i) the measures implemented by the governments of the PRC
and Macau including locking down to control the rapid spread and reduce the
scale of infection of the novel coronavirus disease (COVID-19), which have
affected the usual business activities of the areas and disrupted the daily
operations of the Group.

The Board does not recommend the payment of dividends for the nine months
ended 31 December 2021.

ELRERTEEBRAT/ E=FEEEHRE 2021
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OUTLOOK

The ordinary Shares of HK$0.01 each have been successfully listed on GEM
on 14 February 2018. The Board considers that such public listing status
allows the Company to gain access to the capital market for corporate finance
exercise, assists the Company in the future business development, enhances
the Group’s corporate profile and recognition and strengthens the Group’s
competitiveness.

Looking forward, the Group plans to generate further growth in existing
business by strengthening its marketing capabilities and expanding its product
portfolio through enhancing software development, with a view to further
enlarging its market share in Hong Kong and Macau and becoming one of the
active biometrics identification solutions providers in the PRC. As such, the
Group plans to utilise the net proceeds from Listing on (i) launching affordable
locally manufactured fingerprint identification devices as part of the expansion
plan of the business in the Southern China; (ii) enhancing the quality of
aftersales services and strengthening the operation support as part of the
expansion plan of the business in the Southern China; (iii) improving its
information technology system; and (iv) setting up a new and separate
software development centre in the PRC to further enhance and develop the
Group’s software.

With the latest spread of COVID-19 in Hong Kong, the Group plans to diversify
its business to maintain a healthy portfolio. Leveraging on the experience of
the Directors, the Group considers setting up new business lines including
artificial intelligence technology solutions, catering management and trade
services.

On 27 October 2021, the Board proposes to change the dual foreign name in
DRERIREEBR AR to “BRERHE
” (the “Proposed Change of Company Name”). The English

Chinese of the Company from * [& % %5
EERRA A
name of the Company will remain unchanged. The Board considers the name
“iBFERHE” to be distinctive and humorous. It signifies the Group’s ambition
to provide smart technology solutions that help people to accomplish
mundane tasks with ease. The Proposed Change of Company Name is
conditional upon the passing of a special resolution approving the Proposed
Change of Company Name by the Shareholders at an extraordinary general
meeting and the approval being granted by the Registrar of Companies in the
Cayman lIslands for the Proposed Change of Company Name.

BE

% 0.01 B THEBARE K 20184 2 A 14 BEGEMA L) b

Mo BEEZEREA LR ARBNBERTISETEE

BME - APAARMRREBEE  BALAEENCEFR
RRZEARMEBREERIFEFE N ©
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DIRECTORS’ AND CHIEF EXECUTIVES’ INTERESTS
AND SHORT POSITIONS IN SHARES, UNDERLYING
SHARES AND DEBENTURES OF THE COMPANY OR
ANY ASSOCIATED CORPORATION

As at 31 December 2021, the interests and short positions of the Directors
and chief executive of the Company in the shares, underlying shares and
debentures of the Company or any of its associated corporations (within the
meaning of Part XV of the Securities and Futures Ordinance (Chapter 571 of
the Laws of Hong Kong) (the “SFO”), which were required to be notified to the
Company and the Stock Exchange pursuant to Divisions 7 and 8 of Part XV of
the SFO (including interests and short positions in which they were taken or
deemed to have under such provisions of the SFO) or which were required
pursuant to section 352 of the SFO to be entered in the register referred to
therein, or which were required to be notified to the Company and the Stock
Exchange pursuant to Rules 5.46 to 5.67 of the GEM Listing Rules were as
follows:

EERBETRAEBREQAIEMEEEE
B - HRROREEENESRLR

R2021F 12 A31H » EERARRESHTHABRART]
S EAF A EE (& RFEHFREEGED (BEEFIE 571
Z) ([BHRBEGL)) EXVED) MG - BERGD RER
FHRHBREES RS EAIEXVIET RESHIAM
AN RBIINEERAR (BREFEREEFREE
EOIERBIEXERASEERENESRAR)  HIREE
% R BB 161156 352 (& 7B R0 8 AT % I XAl & 5o it R Y e 2
KA R - REGEM M AIE5.46 25.67 FEMNG AR
AR T RS ROARIT

Long positions HA
Ordinary Share B
Number of Percentage of the
Shares Company’s issued
Name Capacity and nature of interest (note 1) share capital
RH&HE DB B AT
=18 SO RERNE (Ktst1) BAzEDE
Mr. Yuen Kwok Wai, Tony (“Mr. Tony Yuen”) Interest of controlled corporation 206,000,000 (L) 25.75%
(note 2)
FrBlfE st ([ B L) (fiF2) TG EEER
Ms. Yuen Mei Ling, Pauline (“Ms. Pauline Yuen”) Interest of controlled corporation 206,000,000 (L) 25.75%

(note 2)

Pree et ([FE¥E L+ ])(H22) ZEGEEES

Notes:

1. The letter “L” denotes a long position in the Shareholder’s interest in the share
capital of the Company.

2. Delighting View Global Limited (“Delighting View”) directly holds 206,000,000
Shares. As Delighting View is beneficially owned as to 85% and 15% by Mr. Tony
Yuen and Ms. Pauline Yuen respectively and Mr. Tony Yuen and Ms. Pauline Yuen
are parties acting in concert, each of Mr. Tony Yuen and Ms. Pauline Yuen is
deemed to be interested in all Shares held by Delighting View under the SFO.

Save as disclosed above, as at the date of this report, none of the Directors
and chief executive of the Company or their associates (as defined in the GEM
Listing Rules) had any interests or short positions in any shares, underlying
shares or debentures of the Company or any of its associated corporations
(within the meaning of Part XV of the SFO) which were required to be notified
to the Company and the Stock Exchange pursuant to Divisions 7 ad 8 of Part
XV of the SFO (including interests or short positions which each of them has
taken or deemed to be taken under the provisions of the SFO); or which were
required, pursuant to section 352 of the SFO, to be entered into the register
referred to therein; or which were required, pursuant to Rules 5.46 and 5.67 of
the GEM Listing Rules to be notified to the Company and the Stock Exchange.

ELRERTEEBRAT/ E=FEEEHRE 2021
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2. Delighting View Global Limited ([ Delighting View]) #5745
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SUBSTANTIAL SHAREHOLDERS’ AND OTHER
PERSONS’ INTERESTS AND SHORT POSITIONS IN THE
SHARES AND UNDERLYING SHARES OF THE
COMPANY

As at 31 December 2021, so far as is known to the Directors, the following
persons, not being Directors or chief executive of the Company had, or were
deemed to have, interests or short position in the Shares or underlying Shares
and/or debentures of the Company which would fall to be disclosed to the
Company under the provisions of Divisions 2 and 3 of Part XV of the SFO; or
which were recorded in the register required to be kept by the Company
under section 336 of the SFO; or who is directly or indirectly, to be interested
in 5% or more of the nominal value of any class of share capital carrying rights
to vote in all circumstances at general meetings of the Company:

FERREEMALTREDTRG REER D
MERERRE

M2021F12A31 B BEEFMAAE - TIHAL(LHFEF
AR AHEHITEAE) RBRDIABERN &S AARIE
EHEREARER R ERIBEEZF RIS GAIEXVEE?2
R3DEBHSERARR R B BENERIOAR RN AR
RIRIR S K B 15101 58 336 18787 B M & R M ey et sk
B REESHEERERTSENREMIER MY AERQR
AR A S EI8 M (Al 4E B AR A TE (B 5% sk A £ #Eas -

Long positions e
Ordinary Shares Rl
Number of Percentage of the
Shares Company’s issued
Name Capacity and nature of interest (note 1) share capital
BRH&HE AR BT
"E BB B RERNE (Htst1) BAzBEDE
Delighting View (note 2) Beneficial owner 206,000,000 (L) 25.75%
Delighting View (Kfz£2) EnEEA
Mr. Yao Han (“Mr. Yao”) (note 3) Beneficial owner 190,000,000 (L) 23.75%
wkER S A ([Bk R4 ) (HfE3) ERAAA
Ms. Jian Yanmei (“Ms. Jian”) (note 3) Interest of spouse 190,000,000 (L) 23.75%

EWEzt+ (B )(HF3) iR
Notes:
1. The letter “L” denotes a long position in the Shareholder’s interest in the share

capital of the Company.

2. As Delighting View is beneficially owned as to 85% and 15% by Mr. Tony Yuen
and Ms. Pauline Yuen respectively and Mr. Tony Yuen and Ms. Pauline Yuen are
parties acting in concert, each of Mr. Tony Yuen and Ms. Pauline Yuen is deemed
to be interested in all Shares held by Delighting View under the SFO.

38 Ms. Jian is Mr. Yao’s spouse and is therefore deemed to be interested in all
Shares held by Mr. Yao under the SFO.

Save as disclosed above, as at the date of this report, the Directors are not
aware of any other person, other than the Directors and the chief executive of
the Company who had, or was deemed to have, interests or short positions in
the Shares or underlying Shares which would fall to be disclosed to the
Company under the provisions of Divisions 2 and 3 of Part XV of the SFO or,
which were recorded in the register required to be kept by the Company
under section 336 of the SFO; or who is directly or indirectly, to be interested
in 5% or more of the nominal value of any class of share capital carrying rights
to vote in all circumstances at general meetings of the Company or options in
respect of such share capital.

it -

1. HXFH (LI RRERRERRARFEROIFR

2. £ 7 Delighting View 5> B i Bt BI & 5t 4 R BrE ¥ & + B o
B585%K15% BBl EE RiER LT R—RITHAL -
BUREE S RBAEHEY - EELSERMER L& EWR
A1 Delighting View FT#5 8 K BT B (0 R #E A 2 -

3 B+ HREEZES  SREES RAE RIS SR
SRS ARNMERN AR -
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PURCHASES, SALES OR REDEMPTION OF LISTED
SECURITIES OF THE COMPANY

Neither the Company nor any of its subsidiaries purchased, sold or redeemed
any of the Company’s listed securities during the nine months ended 31
December 2021.

COMPETING INTERESTS

The Directors confirm that as at 31 December 2021, none of the Directors, the
controlling shareholders of the Company and their respective associates (as
defined in the GEM Listing Rules) had any interest in any business which
competes or is likely to compete, directly or indirectly, with the business of the
Group or any other conflicts of interest with the Group.

COMPLIANCE WITH THE REQUIRED STANDARD OF
DEALINGS IN SECURITIES TRANSACTIONS BY
DIRECTORS

The Company has adopted a code of conduct regarding securities
transactions by Directors (the “Model Code”) on terms no less exacting than
the required standard of dealings (the “Required Standard of Dealings”) as
set out in Rules 5.48 to 5.67 of the GEM Listing Rules.

Upon specific enquiry made to all Directors, the Company was not aware of
any non-compliance with the Model Code and the Required Standard of
Dealings from the date of Listing up to the date of this report.

CORPORATE GOVERNANCE PRACTICES

The Group has committed to upholding high standards of corporate
governance. The Board considers that enhanced public accountability and
corporate governance are beneficial to the healthy growth of the Group,
improving customer and supplier confidence and safeguarding the interests of
Shareholders.

The Company has adopted and complied with the Corporate Governance
Code (the “CG Code”) contained in Appendix 15 to the GEM Listing Rules as
its own code and has complied with the CG Code from the date of Listing up
to the date of this report, except for the following deviation.

Chairman and Chief Executive Officer

CG Code provision A.2.1 stipulates that the roles of chairman and chief
executive officer should be separate and should not be performed by the
same individual. Mr. Tony Yuen is the chairman and the chief executive officer
of the Company. In view that Mr. Tony Yuen is one of the founders of the
Group and has been operating and managing the Group since June 1999, the
Board believes that it is in the best interest of the Group to have Mr. Tony
Yuen taking up both roles for effective management and business
development. Therefore the Board considers that the deviation from the CG
Code provision A.2.1 is appropriate in such circumstance.

The Board has continued to monitor and review the corporate governance
principles and practices to ensure compliance.
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BE HEIREARQFLHREZE

ANRABREEAMBRREZE2021F12A31BIEAEAR
MERE  HEXBEBLIAMART LHES -

BEER

BEWR N2021F12A318 - HESE - KRB
RREEEEMNHEA(EERGEM ETHRA]) REREE
X EE N AEEIGE R T ER R E OB EE
] i s s B AR SR B ELA R 2 @28 »

BTESETESXEGNLTERE

ARBREFETESF R ZRNIGHTENRGEM LR
48 EL67 IRFTER H W T AR ([XHHFER ) 215
s R ([RESF AL -

KAZBESETARERR  ARALAFEH LAY
EAHEAYERIZETA R 507 HEL] -

TEERER

AREBN R FERECEER - ERARAENORHE
MREEEREHRAEERRIER  EEBHE RHEED
fE - B RIRBER AR M F) 25 -

RATE TR I BT GEM R Bk 16 s 2 (B ER
FRITRXERFRNEREE S 2FRI - WK L B8
BREEAREARETLERARTH - ETIRREEERR
BN o

EFERITHAR

EEERTARXFEA2IGRTE  TFEETHAENAE
ETED B EHE - ALEE - BEESES/NRALRE
RITHEH ERREELERANEEANRAZ—BR
1999F6 AR ELEREEAEE EXSTRRAREN
EEREBERME - AREEELERE D ERBERLS T
AEBMREND - At - EFERAEARBER MEBED
FERTABRXEA2IGEBIRE -

EREERBEERNENEXE L FARERIARRSR

15



Management Discussion and Analysis

BEREN WD

AUDIT COMMITTEE

The Company has established an audit committee (the “Audit Committee”)
with written terms of reference in compliance with rules 5.28 and 5.29 of the
GEM Listing Rules and code provisions C.3.3 and C.3.7 of the CG Code. The
primary duties of the Audit Committee are to review and supervise the financial
reporting process and internal control systems of the Group. The Audit
Committee comprises three independent non-executive Directors, namely Mr.
Chung Billy (chairman of the Audit Committee), Mr. Poon Wai Hung Richard
and Ms. Wang Xiaoman.

The unaudited condensed consolidated financial statements of the Company
for the nine months ended 31 December 2021 has been reviewed by the
Audit Committee. The Audit Committee is of the opinion that such financial
information complies with the applicable accounting standards, the GEM
Listing Rules and legal requirements, and that adequate disclosure have been
made.

By order of the Board
Prime Intelligence Solutions Group Limited
EZERENKEEFRAT
Mr. Yuen Kwok Wai, Tony
Chairman

Hong Kong, 8 February 2022

As at the date of this report, the executive Directors are Mr. Yuen Kwok Wai,
Tony, Ms. Yuen Mei Ling, Pauline, Ms. Sun Ngai Chu, Danielle and Mr. Mui
Pak Kuen; the non-executive Director is Mr. Yam Chiu Fan, Joseph; and the
independent non-executive Directors are Mr. Chung Billy, Mr. Poon Wai Hung
Richard and Ms. Wang Xiaoman.

EREEE
RARIEEEGEM LR RIFE 528 & 5.29 R BEE)
BISFRIEX B C33RCITIRRIBZEER (&
) WAEMIIAHEBESE - FRZEENEERT
B RERAEE NV IERREF RADEL RS - BRE
BEm=-EBMIFRITESHEMN - NETELLE (BZEE
BXF) BRESERTESLL -

o>

N o
A

t

ARREE2021F12 A31 B IENEA B R EE % B
EUBBRROCKECZESEMN BERZEERA  EHY
BERMAERGHER  GEM TR MEEER » I
EfEH R HHKE

EEEGD
Prime Intelligence Solutions Group Limited
ERERNEEEARAA
FE
B2 £

B 202242 A8H
RAFEAR  RITEFAEELE  tERLL » R

B RIGIEESLE  FRTEFERTBASLL KRB
HITEERRETELE FEMFELERTESLL -

1 6 Prime Intelligence Solutions Group Limited / Third Quarterly Report 2021



PRIME INTELLIGENCE SOLUTIONS GROUP LIMITED
ERERAKSKERRLF



