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CHARACTERISTICS OF GEM OF THE STOCK EXCHANGE OF HONG KONG LIMITED (THE
“STOCK EXCHANGE”)

GEM has been positioned as a market designed to accommodate small and mid-sized companies to
which a higher investment risk may be attached than other companies listed on the Stock Exchange.
Prospective investors should be aware of the potential risks of investing in such companies and should
make the decision to invest only after due and careful consideration.

Given that the companies listed on GEM are generally small and mid-sized companies, there is a risk that
securities traded on GEM may be more susceptible to high market volatility than securities traded on the
Main Board and no assurance is given that there will be a liquid market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take no responsibility for the contents of this
report, make no representation as to its accuracy or completeness and expressly disclaim any liability whatsoever
for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this report.

This report, for which the directors of Wan Leader International Limited (the “Company”) collectively and individually
accept full responsibility, includes particulars given in compliance with the Rules Governing the Listing of Securities
on the GEM of the Stock Exchange (the “GEM Listing Rules”) for the purpose of giving information with regard to the
Company and its subsidiaries (together, the “Group”). The directors of the Company (the “Directors”), having made
all reasonable enquiries, confirm that, to the best of their knowledge and belief (i) the information contained in this
report is accurate and complete in all material respects and not misleading or deceptive, and (i) there are no other
matters the omission of which would make any statement herein or this report misleading.
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CORPORATE INFORMATION
NREEH

BOARD OF DIRECTORS
Executive Directors

Mr. Loy Hak Yu Thomas (Chairman)

Mr. Zhang Pangfei

Ms. Wu Yushan

Mr. Yan Ximao (effective on 1 July 2021)

Non-executive Directors

Mr. Lo Wing Sang
(resigned on 31 August 2021)

Mr. Liao Daichun (effective on 23 April 2021 and
resigned on 2 August 2021)

Independent Non-executive Directors

Mr. Ng Kam Tsun (resigned on 30 June 2021)

Mr. Chow Ming Po Aaron (resigned on 30 September 2021)
Mr. Ho Yuk Ming Hugo (effective on 1 April 2021)

Mr. Chow Chi Wing (effective on 1 July 2021)

Mr. Liao Donggiang (effective on 1 September 2021)

Mr. Zhang Quanhui (effective on 1 December 2021)

CHIEF EXECUTIVE OFFICER

Mr. Liao Daichun (effective on 20 August 2021)
Mr. Loy Hak Yu Thomas (resigned on 20 August 2021)

AUTHORISED REPRESENTATIVES
(for the purpose of the GEM Listing Rules)

Mr. Lo Wing Sang (resigned on 31 August 2021)

Mr. Zhang Pangfei (effective on 1 September 2021)
Ms. Fung Nga Fong

COMPANY SECRETARY

Ms. Fung Nga Fong

COMPLIANCE OFFICER

Mr. Lo Wing Sang (resigned on 31 August 2021)
Mr. Zhang Pangfei (effective on 1 September 2021)
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Corporate Information (Continued;

BOARD COMMITTEES
Audit Committee

Mr. Ng Kam Tsun (Chairman)
(resigned on 30 June 2021)

Mr. Chow Ming Po Aaron (resigned on 30 September 2021)

Mr. Ho Yuk Ming Hugo (Chairman) (Member effective on
1 April 2021 and Chairman effective on 1 July 2021)

Mr. Chow Chi Wing (effective on 1 July 2021)
Mr. Liao Dongagiang (effective on 1 September 2021)

Remuneration Committee

Mr. Chow Ming Po Aaron (Chairman)
(resigned on 30 September 2021)
Mr. Ng Kam Tsun (resigned on 30 June 2021)
Mr. Ho Yuk Ming Hugo (effective on 1 April 2021)
Mr. Chow Chi Wing (effective on 1 July 2021)
Mr. Liao Donggiang (Chairman)
(Member effective on 1 September 2021 and
Chairman effective on 1 October 2021)

Nomination Committee

Mr. Ng Kam Tsun (resigned on 30 June 2021)

Mr. Loy Hak Yu Thomas (Chairman)
(effective on 1 April 2021)

Mr. Chow Ming Po Aaron (effective on 1 April 2021 and
resigned on 30 September 2021)

Mr. Chow Chi Wing (effective on 1 July 2021)

Mr. Liao Donggiang (effective on 1 September 2021)

Mr. Zhang Quanhui (effective on 1 December 2021)

AUDITOR
SHINEWING (HK) CPA Limited

LEGAL ADVISERS

Herry Yu & Associates

PRINCIPAL BANKERS

Hang Seng Bank Limited
Industrial and Commercial Bank of China (Asia) Limited
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Corporate Information (Continued)

NEER(E)

REGISTERED OFFICE

Second Floor,

Century Yard,

Cricket Square,

P.O. Box 902,

Grand Cayman, KY1-1103,
Cayman Islands

HEADQUARTER AND PRINCIPAL
PLACE OF BUSINESS IN HONG KONG

Office Tower Unit 903

Hutchison Logistics Centre, Terminal 4
Kwai Chung Container Port

18 Container Port Road South

Kwai Chung, New Territories, Hong Kong

PRINCIPAL SHARE REGISTRAR AND
TRANSFER OFFICE

Tricor Services (Cayman Islands) Limited
Second Floor,

Century Yard,

Cricket Square,

P.O. Box 902,

Grand Cayman, KY1-1103,

Cayman Islands

HONG KONG BRANCH SHARE
REGISTRAR AND TRANSFER OFFICE

Tricor Investor Services Limited
Level 54, Hopewell Centre

183 Queen’s Road East

Hong Kong

COMPANY’S WEBSITE

www.wanleader.com

STOCK CODE

8482
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FRGREREERAMEZEKER

HE—T - —F+-_A=t+—HIENEA

For the nine months ended 31 December 2021

FINANCIAL RESULTS

The board (the “Board”) of directors (the “Directors”) of Wan Leader
International Limited (the “Company”) is pleased to present the
unaudited condensed consolidated financial results of the Company
and its subsidiaries (collectively referred to as the “Group”)
for the nine months ended 31 December 2021 (the “Review
Period”) together with the comparative unaudited figures for the

corresponding period in 2020 as follows:

P RE

BEEERERAR (AR
zhe((E=2 )MAR

RA) (R [ AREEDEE—
=t+—BIEA@EA (TEEHE ] REEX
BRAGS M RE - EF
R REEZLLBREFOT

Three months ended
31 December

BEt+t=-A=t+—-8L
=@8A

2021 2020
B C—ZT_ZF
HK$’000 HK$’000
THER THT
Notes  (unaudited) (unaudited)
B eE (REER) (REERZ)
(restated)
(&g55)

Continuing operations  ISER& %k
Revenue Wz 4 238,756
Cost of services AR A A (219,940)
Gross profit EA 18,816
Other income Hg A 6 171
Other gains and losses H bz K E518 6 (41)
Sales and marketing HEREHERAY

expenses (2,172)
Administrative expenses  {THRHX (4,867)
Impairment losses 5B 5 WG IR R

recognised on trade REEEFE

receivables, net (1,375)
Impairment losses reversed gtiz 4 & Hith FE U 78

on deposits and other BOREBEFE

receivables, net 212
Finance costs BE KA 6 (48)
Profit (loss) before BRBLADRF (BE)

taxation 6
Income tax expenses FiSfiAY 5
Profit (loss) for the period ~ H % 45 4% 4 22 7& 5 7|

from continuing operations  (E518)
Discontinued operation £ | @& g3
Profit for the period from B4R | F 48 & 2 #5 F

discontinued operation 7

Profit (loss) for the period

P A (&)

98,066
(91,509)

EWEERERATF

—0=—

= —

=

BEER(E
ERDNFREWE
—F+=H1

Fl—Z - TFHEY

Nine months ended
31 December

BE+-A=t+—HL
HfEA

2021 2020
B CZZT-FF
HK$’000 HK$’000
THERT FET
(unaudited)  (unaudited)
(REER) (REER)
(restated)
(&=51)

548,186
(506,137)

(6,023)
(15,578)

(2,479)

132
(139)

19,280
(3,349)

15,931

241,504

(220,099)

21,405
1,066
(844)

(2,821)
(17,233)

(38)

(92)

1,443
(239)

1,420

2,899

4,319



Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income (Continued)

FRGREREERAEMEEKER (&)

For the nine months ended 31 December 2021 HZEZE—-Z-—F+_-HA=+—HIt @A

Nine months ended
31 December

Three months ended
31 December

BEZ+-A=t—HL BET-A=t+—-HL
=&A N8R
2021 2020 2021 2020
—EC-f C—TTHF B =ZZT=F
HK$’000 HK$’000 HK$’000 HK$’000
THERT FHIT THET FHT
(unaudited) (unaudited)  (unaudited) (unaudited)
(REER) (CREER) (RRER)  (CREER)
(restated) (restated)
(=E5) (EE5))

Other comprehensive HRHEM2EKR(FEX)
income (expenses)
for the period

Item that may be BEIE R REERT P 2 R

reclassified subsequently — AJEF -
to profit or loss:

Exchange difference on BINETSIRE Z[ER
translation of foreign =5

operations
Release of exchange

reserve upon disposal of

subsidiaries

R EMBARRER 2
SN T 15

Other comprehensive
income (expenses)
for the period

HMAEML 2 ERaE (Fx)

Total comprehensive HASEWRE (B )@
income (expenses) for
the period
Profit (loss) for the THALEESHA
period attributable to:  %F(EE) :
Owners of the Company ~ ARAFRHEAA
— from continuing —RARBEREER
operations
— from discontinued —RER L E
operation
Non-controlling interest R

— from continuing
operations

- RERBELEER
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

ARG ERERAMEZEK

For the nine months ended 31 December 2021

hY

it

Continued)

= (%)

HE—T - —F+-_A=t+—HIENEA

Three months ended
31 December

BE+t-A=t—HL
={&A

2021 2020
B C—ZT_TF
HK$’000 HK$’000
FHET FHAT
Notes  (unaudited) (unaudited)
B s (REERZ) (CREBER)
(restated)
(gs5)

Total comprehensive TH AL EEHR
income (expense) for 2HEKEFEX)
the period attributable  #4% :

to:
Owners of the Company  ANAFEA A
— from continuing —RERFELE
operations £
— from discontinued —REKIEEE
operation 7%
Non-controlling interest FEE I RE 2
— from continuing —REFELE
operations 7%
Earnings (loss) per share SRZEFI(E1E) 9
From continuing REFERKIE
and discontinued T
operations
Basic and diluted BEARREE
(HK cents) (AL
From continuing REFBEKE
operations ES S
Basic and diluted EARREE
(HK cents) (AL

Nine months ended
31 December
BZEZ+-A=+—HIL

HEA
2021 2020
—E--% C—ZT-FTF
HK$’000 HK$’000
THET TAT
(unaudited) (unaudited)
(RBER) CREER)
(restated)
(&E5))
2,803
2,899
5,702
(452)
5,250
0.57
0.22

BEHEEEERAT —O-——FS=ZgHs 7



CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
HRGREER2B R

For the nine months ended 31 December 2021 HZEZE—-Z-—F+_-HA=+—HIt @A

Attributable to owners of the Company

LN S
QOther Merger Non-
Share Share reserve reserve  Exchange  Accumulated controlling
capitdl  premum  (Note(l))  (Note i) reserve osses Total interest Total

HGE Al
B ROEE  (RE))  (WEm)  NERE  2aBE Bt HihEa it
HKS000  HKS000  HKSO000  HKS000  HKS000  HKS000  HKS000  HKS000  HK$O0D
thn  TAr TR TAn  TRT TR TR TER TR

At 1 April 2020 (aucited) M-8-2§mA-A
(&B=H) 8,400 49,429 14,118 1,091 (76) (25,795) 47,167 269 47,436
Proft loss) or the period BRaT(EiE) - = - = = 4,1 4111 (462) 4319
Exchange difference on translation of ~ ESNERIHE v EH 28
foreign operations - - - - 931 - 931 - 931

Total comprehensive income B2 mha (X 48

(expenses) for the period - - - - 931 4,771 5,702 (452) 5,250
At 31 December 2020 R=B-8F+ZA=1-H
(unaudited) (REEH) 8,400 49,429 14,118 1,091 865 (21024) 52869 (183) 52,686

Attributable to owners of the Company

KAREEARL
Other  Merger Statutory Non-
Share Share  reserve  reserve Exchange  reserve Accumulated controlling
capital  premium  (Notef))  (Notefi)  reserve  (Note (i) losses Total interest Total
BhiE  AHER HERE

Re  BBEE O Oitn)  MERE  (6m)  BiER a4 FERER it
HKS'000  HKS000  HKS'000  HKS000  HKS'000  HK$000  HKS'000  HK$000  HKS'000  HK$000
fén  fEn fEr  fEr  fEr  TEr  TEr  TEr TR TER

At1 April 2021 (audited) R=2=-£MA-H
(854) 8400 49429 14118 (20946 5243
Proft oss) for the period Bnatl(E8) 1540 15940
Exchange difference on tranglaion of 5N R E /B Y 25
foregn operations 586
Release of exchange reserve MHEMBARREEL
pon olsposal of subsicaries NEER

Total comprehensive (expenses)  BA2E(HX)hzAE
income for the period

Derecognition of non-controling
Interest upon dlisposal of a subsidiary
Transfer to statutory reserve E

At 31 December 2021 R-B=-F£+-B=1-H
(unaudited) (%E%H) 8400 49429 14118 (5,20)
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Condensed Consolidated Statement of Changes in Equity (Continued)

Notes:

(iii

For the nine months ended 31 December 2021

Other reserve represents the (i) deemed contribution by a non-controlling
shareholder through the acquisition of Orient Zen Logistics Services
Limited (“Orient Zen”), (i) acquisition of additional interest of Orient Zen
and (iii) allotment of shares of Ever Metro International Limited (“Ever
Metro”) to strategic investors.

Amount represents the difference between the par value of the shares
issued by Ever Metro for the combination of the entire equity interests
in Union Air Cargo Limited (“Union Air”) and Fu Yo Warehouse Logistics
Company Limited (“Fu Yo”) and the amount of share capital of Union Air
and Fu Yo.

The combination of Union Air and Fu Yo by Ever Metro have been
accounted for using the principles of merger accounting as Union Air,
Fu Yo and Ever Metro are under the common control of Mr. Loy Hak Yu
Thomas (“Mr. Thomas Loy”) both before and after the combination and the
control is not transitory.

In accordance with relevant regulations of the People’s Republic of China
(the “PRC”), one subsidiary of the Company is required to appropriate not
less than 10% of its profits after tax to the respective statutory reserves,
until the respective balances of the fund reach 50% of the respective
registered capitals. Subject to certain restrictions as set out in the relevant
PRC regulations, these statutory reserves may be used to offset against
their respective accumulated losses, if any.

(i)

(i)

BEEERERAF

HRAGEREEREHR(E)

HE_Z - —F+=-_A=+—HIENEA

Hinf@E @) —BIEERBRTEBKRERED
mAERAB([REDMRIELE (iR E
BB SME AR 5 Rk (iii) ) 5K R 1 4% & 3 B B Ever
Metro International Limited([ Ever Metro ) &9
f&f o

Z 2 FAIEEver Metrot A T EEERR QA
(MFEDEERREMRERAR(ERDH
2R ETH R D Z E{ERT E R E KR
Aoz FNERE

Ever Metroa HfFZERERB A HEFTEE
RAIARR - RAAZE - R KEver Metroi?
REAHAEHHEREAE(BRELRE])
=) - BRREGIRET I BT EE o

RRPEARAMBE(THEDEBRL - AR
Al — M B A A AR EBR B RSN A DR10%
BABBZAERE  BEEXRESZABE
MEEZAASBERMERZ50% - RigH
BREARGIFTE 2 & TIRE - OXERER AIEER
HZAR®BZREE(MA)

—O-—FE=FERE 9



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
SRSk S e

For the nine months ended 31 December 2021

1.

10

GENERAL INFORMATION

The Company was incorporated in the Cayman Islands as an
exempted company with limited liability and its shares were
listed on GEM of The Stock Exchange of Hong Kong Limited
(the “Stock Exchange”) on 5 September 2018.

The Company is an investment holding company. The
Company and its subsidiaries (collectively referred to as the
“Group”) are principally involved in the provision of freight
forwarding and related logistics services and provision of
entrusted management services for operating an online
e-commerce platform.

The condensed consolidated financial statements are
presented in Hong Kong dollar (“HK dollar” or “HK$”), which is
same as the functional currency of the Company.

BASIS OF PREPARATION

The condensed consolidated financial statements have been
prepared on the historical cost basis.

The condensed consolidated financial statements have been
prepared in accordance with Hong Kong Financial Reporting
Standard (“HKFRSs”) issued by the Hong Kong Institute of
Certified Public Accountants (the “HKICPA”) as well as with
the applicable disclosure requirements of Chapter 18 of the
Rules Governing the Listing of Securities on GEM of The Stock
Exchange of Hong Kong Limited (the “GEM Listing Rules”).

Other than changes in accounting policies resulting from
application of new and amendments to HKFRSs, the
accounting policies and methods of computation used in the
condensed consolidated financial statements for the nine
months ended 31 December 2021 are the same as those
followed in the preparation of the Group’s consolidated
financial statements for the year ended 31 March 2021.

Wan Leader International Limited  Third Quarterly Report 2021
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Notes to the Condensed Consolidated Financial Statements (Continued)

RS MR (&)

For the nine months ended 31 December 2021 HE-Z—-—F+_-HA=+—HIt @A

3. APPLICATION OF NEW AND 3. &

AMENDMENTS TO HKFRSs

In the current period, the Group has applied, for the first time,
the following new and amendments to HKFRSs issued by the
HKICPA which are mandatory effective for the annual period
beginning on or after 1 April 2021 for the preparation of the
Group’s condensed consolidated financial statements:

Amendments to Interest Rate Benchmark

HKAS 39, Reform — Phase 2
HKFRSs 4, 7, 9
and 16

Amendments to Covid-19-Related Rent
HKFRS 16 Concession

The application of the amendments to HKFRSs in the current
period has had no material impact on the Group’s financial
performance and positions for the current and prior periods
and/or on the disclosures set out in these condensed
consolidated financial statements.

RAHRE - AEEERRASEZ
BRGEEMBRRERERATHE
e AERMAR T - —FN
A— Bz & FE e FE HRER S &£
MR MERT BB M REER -

)

BB GRTER =
3058 - HAEMH B
HEAERIZEL 7
QK165 (&3] AN)

EBTIEHREED Covid-1918EEHA S
ESACCHENY) B=E

HEENS
—FEER
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Notes to the Condensed Consolidated Financial Statements (Continued)

B4R & B S ERaR B = (AR

For the nine months ended 31 December 2021 HZEZE—-Z-—F+_-HA=+—HIt @A

4. REVENUE AND SEGMENT INFORMATION 4. W% R o IpEE

The Group’s revenue from freight forwarding and related
logistics services and entrusted management service for
operating an online e-commerce platform are recognised
over time when the customer simultaneously receives and
consumes the benefits provided by the Group’s performance
as the Group performs, using output method.

The Group’s operating segments are determined based on
information reported to the chief operating decision maker
(the “CODM?”) of the Group, being Mr. Thomas Loy, for the
purpose of resource allocation and performance assessment
focuses on the different types of services. The Directors
regularly review revenue and results analysis by (i) freight
forwarding and related logistics services and (ii) entrusted
management service for operating an online e-commerce
platform during the Review Period. No analysis of segment
assets and segment liabilities is presented as such information
is not regularly provided to the CODM in current or prior
period.

An operating segment regarding the warehousing and related
value-added services was discontinued after the disposal
of a subsidiary during year ended 31 March 2021. As such,
no analysis of the remaining single operating segment is
presented for the Previous Period.
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Notes to the Condensed Consolidated Financial Statements (Continued)

GEEE SR F

For the nine months ended 31 December 2021

REVENUE AND SEGMENT INFORMATION 4. W% KR 2 ZEE (@)

(Continued)

An analysis of the Group’s revenue from continuing operations
for the Review Period is as follows:

Three months ended
31 December
BZt-A=1+—-HIL=A BZ+=BA=1+—HILIEAR

2021
—B-—fF
HK$°000
TET
(unaudited)
(REERK)

Revenue from contracts with AR EERFE155

customers within the scope of BEANEFSHNE

HKFRS 15
Freight forwarding and BERER

related logistics services H@R RS

— Air freight — =B R 197,079

- Sea freight —BERS 39,770

236,849

Entrusted management services for 2 EEGEFEKF AN

operating an online e-commerce ZREERS

platform 1,907
Total @5t 238,756

2020
“T-TF
HK$'000
THT
(unaudited)
(REEZ)
(restated)
(&=51)

P & (48

HE—T - —F+-_A=t+—HIENEA

AEERBEARREFELEEBLD
Wes e

Nine months ended
31 December

2021
—B-—fF
HK$’000
TET
(unaudited)
(REBER)

438,379
107,260

545,639

2,547

548,186

2020
—T_TF
HK$’000
TAT
(unaudited)
(REERZ)
(restated)
(E51)

228,905

12,599

241,504

241,504

BEEREERAT —O-—#5=FEHs 13



Notes to the Condensed Consolidated Financial Statements (Continued)

B4R & B S ERaR B = (AR

For the nine months ended 31 December 2021 HZEZE—-Z-—F+_-HA=+—HIt @A

4. REVENUE AND SEGMENT INFORMATION 4. W R 23 EE @)

(Continued)
For the nine months ended 31 December BEz_ZEZ_- -+ = H
2021 =+—HLEAEA
Entrusted
management
Freight services for
forwarding operating
and related an online
logistics e-commerce
services platform Total
HEER
BEENE ETHE%K
5l FANER
Y1 AR % EER%E wst
HK$’000 HK$’000 HK$’000
FET FET FET
(unaudited) (unaudited) (unaudited)
(REERZ) (REER) (REER)
Revenue g
Segment revenue 7 Ep R 545,639 548,186
Result B
Segment results DEEE
Central administrative expenses RRITE RS (5,975)
Profit before taxation BRBE AT E R
During the Review Period and Previous Period, all REERARATHE  EERER
performance obligations for freight forwarding and related R M AR TS A 2 S B R E T 15
logistics services and entrusted management services for TEMZRERRBHNEHBREAOET
operating an online e-commerce platform are for period of one HAB—FHAT o FNED YR
year or less. As permitted under HKFRS 15, the transaction HEEANEISHEARTT  RZE=—F
price allocated to unsatisfied/partially unsatisfied performance +-—A=+—Bk=Z=_ZF+=A
obligations as at 31 December 2021 and 31 December 2020 =t+—HoRERETBOKRETT
are not disclosed. BHMNEENRZERILEEE -
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Notes to the Condensed Consolidated Financial Statements (Continued)

B4R & B S SRR B ot (AR

For the nine months ended 31 December 2021 HE-Z—-—F+_-HA=+—HIt @A

REVENUE AND SEGMENT INFORMATION 4. W R 2935 E @)

(Continued)
Geographical information i & &
The Group’s revenue by geographical market based on the REBFRIBIFERL S ERN ZE I
location of operations from continuing operations: B[R T IS E| D ey dkEs -
For the period ended 31 December 2021 BE-_Z_—HF+_-_A=1+—HIHPHE
Entrusted
management
Freight services for
forwarding operating
and related an online
logistics e-commerce
service platform Total
BERR
ETHEH
HERER TANER
REMRES EERE -y
HK$°000 HK$°000 HK$'000
THT THET THER
(unaudited) (unaudited) (unaudited)
(REEX) (REER) (REER)
Hong Kong (place of domicilg) En () 533,572 533,572
The People’s Republic of Ghina (the “PRC’) hEARLAE(HE]) 5 2,552
Taiwan = 12,062 12,062
Total &5t 545,639 548,186

BEEREERAT —O-——#%=FEHs 15



Notes to the Condensed Consolidated Financial Statements (Continued)

AR M BRI (&)

For the nine months ended 31 December 2021 HZEZE—-Z-—F+_-HA=+—HIt @A

4. REVENUE AND SEGMENT INFORMATION 4. W% R 23 EE @)

(Continued)

For the period ended 31 December 2020 BE—Z-_ZTF+-HA=+—HLLHH

Freight

forwarding

and related

logistics
service Total

HERER
AR AR 7 HEt
HK$’'000 HK$’000
FHET FHEIT
(unaudited) (unaudited)
(RE&EZ) (REEEZ)
(restated)
(F£5E51)
Hong Kong (place of domicile) B (M E) 171,889 171,889
The PRC =8 674 674
Taiwan =y 68,941 68,941
Total Bzt 241,504 241,504
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Notes to the Condensed Consolidated Financial Statements (Continued)

B4R & B S SRR B ot (AR

HE—T - —F+-_A=t+—HIENEA

For the nine months ended 31 December 2021

5. INCOME TAX EXPENSES 5. FTBHRAX

Three months ended
31 December

Nine months ended
31 December

BE+=-H=1+—H BE+t=-A=t+—H
IE=@A IEHR@EA
2021 2020 2021 2020
—B--F —FT-FTF B —T-FTF
HK$’000 HK$’000 HK$’000 HK$’000
FET FHET FHET FET
(unaudited) (unaudited) (unaudited) (unaudited)
(REER) (CREEZ) RBER) (REFR)
(restated) (restated)
(#&E=51) (& E3))
Continuing operations BELEEK
The charge (credit) comprises: [k (%R )BIE -
Current tax BHAR 18 98
Deferred tax EIEFRIE (75)
23

sEHEEEERAT —O-——#5=zg®%s 17



Notes to the Condensed Consolidated Financial Statements (Continued)

AR M BRI (&)

For the nine months ended 31 December 2021

5.

18

INCOME TAX EXPENSES (continued)

On 21 March 2018, the Hong Kong Legislative Council passed
The Inland Revenue (Amendment) (No. 7) Bill 2017 (the “Bill”),
which introduces the two-tiered profits tax rates regime. The
Bill was signed into law on 28 March 2018 and was gazetted
on the following day. Under the two-tiered profits tax rates
regime, the first HK$2 million of profits of the qualifying
group entity will be taxed at 8.25%, and profits above HK$2
million will be taxed at 16.5%. The profits of group entities
not qualifying for the two-tiered profits tax rates regime will
continue to be taxed at a flat rate of 16.5%.

Accordingly, the Hong Kong profits tax is calculated at 8.25%
on the first HK$2 million of the estimated assessable profits
and at 16.5% on the estimated assessable profits above HK$2
million.

Under the Law of the PRC on Enterprise Income Tax (the “EIT
Law”) and Implementation Regulation of the EIT Law, the tax
rate of the PRC subsidiaries is 25% for the nine months ended
31 December 2021 and 31 December 2020.

Under the Income Tax Act of the Taiwan area, the Corporate
income tax rate of The Group’s Taiwan Branch is 20%. No
provision for the Taiwan Corporate Income Tax has been
provided as there was no assessable profit arose for the
period ended 31 December 2020.

Pursuant to the rules and regulations of the Cayman Islands
and the British Virgin Islands (the “BVI”), the Group is not
subject to any income tax in the Cayman Islands and the BVI.

Wan Leader International Limited  Third Quarterly Report 2021
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Notes to the Condensed Consolidated Financial Statements (Continued)

B4R & B S SRR B ot (AR

For the nine months ended 31 December 2021 HE-Z—-—F+_-HA=+—HIt @A

PROFIT (LOSS) BEFORE TAXATION 6. BRFANEF (EE)

Profit (loss) before taxation has been arrived at after charging/ B RSN (BB &2 % (GTA) :
(crediting):
Three months ended Nine months ended
31 December 31 December
BE+T-A=+—-HL=EA BE+t=A=t+—-HLENER
2021 2020 2021 2020

—E--§ C—T-TE ZB--F C"Z_ZTF
HK$’000 HK$’000 HK$°000 HK$’000
TER TET TER TET
(unaudited)  (unaudited) (unaudited)  (unaudited)
(REER) (REER) (RBER) (KEER)

(restated) (restated)
(1 E7)) (& E7))

Continuing operations BEREER
Depreciation of property, WE - BENRETE

plant and equipment 1,707
Expenses related to BEHAEEHRY

short-term leases 350
Exchange loss i 5 518 944
Loss (gain) on disposal of/written off  HH& /Mt E - BEX

of property, plant and equipment R AEH AR () (100)
Gain on disposal of subsidiaries HERB AR -
Reversal of provision for BEKAEEEE

reinstatement cost -
Total other gains and losses Hiplas B as 844
Interest income on bank deposits RITIF BAOF A (35)
Interest income on rental deposits A EiRS HIF S UA (4)
Government grants B H B (1,026)
Sundry income LN (1)
Total other income Hi A 858 (1,066)
Interest expenses on lease liabilites A EAEF SHEY 78
Interest expenses on bank borrowings $R17{& 2 F 5% 14
Total finance costs MERAEE 92

BEEREERAT —O-—#%=FEHs 19




Notes to the Condensed Consolidated Financial Statements (Continued)

B4R & B S ERaR B = (AR

For the nine months ended 31 December 2021

7. PROFIT FOR THE PERIOD FROM
DISCONTINUED OPERATION

7.

During the year ended 31 March 2021, the Group
disposed of the entire equity interest of a subsidiary, Fu Yo
Warehouse Logistics Company Limited (“Fu Yo”). Fu Yo was
engaged in warehousing and related value-added service
operation. Accordingly, the business of Fu Yo regarded as a
discontinued operation.

Profit for the period from discontinued operation has been
arrived at after charging/(crediting):

Three months ended
31 December
BE+t-HA=1+-—-HLE=fEA

2021
—E-—-F
HK$°000
TER
(unaudited)

(REERK)

RIEEERE

Discontinued operation

Depreciation of property, WE - BERRENE
plant and equipment

HEHEESHAARX

Expenses related to short-term leases

REREED

Reversal of provision for compensation

HEZEHSHA

Interest income on rental deposits

IR B

Government grants

Total other income

Hip A 2R

HENE  WER&EN
Waa

Gain on disposals of property,
plant and equipment

Total other gains and losses Hiplias & Eia 858

Interest expenses on lease liabilites  AEEEH 25 %

BRITEHNBFX

Interest expenses on bank borrowings

RMENA @R

Total finance costs
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HE—T-—F+-_A=+—HIEIEA

HA 48 L R R A

BHE-_Z-_—F=ZA=+—HI#F
B ASEHEMBRAREREEY
MmBRAR([ER]) &2 50
W BARERFRMEHEIZEREN
2B o AL - ERMEBEIIERLLE
K ZETS o

HIRR RS EBSH RS Dk (5
A)

Nine months ended
31 December

BE+t-A=t—HLAEA
2021 2020
—E--§ C—T-TF
HK$’000 HK$'000
TERT TAT
(unaudited)  (unaudited)
(REER) (REER)

2020
23
HK$'000
THET
(unaudited)
(REEERZ)

243




Notes to the Condensed Consolidated Financial Statements (Continued)

B4R & B S SRR B ot (AR

For the nine months ended 31 December 2021 HE-Z—-—F+_-HA=+—HIt @A

8. DIVIDENDS

The Board does not recommend payment of interim dividend
for the nine months ended 31 December 2021 (for the
Previous Period: nil).

9. EARNINGS (LOSS) PER SHARE
(a) Basic
For continuing operations
The calculation of the basic and diluted earnings (loss)

per share attributable to the owners of the Company is
based on the following data:

8. KRR
EFETRERNBRE-_F-—&

TZA=t—BLEAEATHERICGE
EHf - &) -

9. BRER(EHE)
(@) EX
IS B T
STEARAHEE ABGEERER

REHERMN (BR)FIERNAT
2z

Three months ended Nine months ended

31 December 31 December

BZ+-A=1+—-HIt=@A HZE+=-A=1-—-HIEAEA

2021 2020 2021 2020

—B--f  CZT-TF SBo-F 0 ZECDER

HK$°000 HK$'000 HK$’000 HK$'000
TER TAL TER TR

(unaudited) (unaudited)  (unaudited) (unaudited)
(REER) (REER)  (REEK)  (REER)

Profit (loss) for the period attributable to R A &% & AFE(EEAR

owners of the Company w A (B1E)

Less: -

Profit for the period from discontinued 4% HE & 7% 7 B
operation ikl

Profit (loss) for the period attributable to Biit B ELE LK 7

owners of the Company for the BREARZH
purpose of calculating basic eanings ~ (E518) i 5 A7)
(loss) per share from continuing BEEARGHA
operations aA (BE)

(restated) (restated)

(EE5) (EE5)

4,771

2,899

1,872

BEEERERAT —O-—F5=zgHs 21



Notes to the Condensed Consolidated Financial Statements (Continued)

B4R & B S ERaR B = (AR

For the nine months ended 31 December 2021 HZEZE—-Z-—F+_-HA=+—HIt @A

9. EARNINGS (LOSS) PER SHARE (continued) 9.
(a) Basic (Continued)

For continuing operations (Continued)

BREF (EE) @
(a) EAXu\)

MIFEEERE ()

Three months ended Nine months ended
31 December 31 December
BE+T-A=+-HL=A #HEt=A=t-BLIEA
2021 2020 2021 2020
—E--& -T-F —E--&F -—T-FF
(unaudited) (unaudited)  (unaudited) (unaudited)
(R&EER) (REER)  (REBR)  (REER)
Number of shares: BHEE
Weighted average number of RAEGREARETF
ordinary shares for the purpose (BR)Ms Ak
of calculating basic earnings (10ss) IMEF9E
per share ZG OGO 840,000,000 EEZLOLIEDLIE 840,000,000
(b) Diluted (b) s

Diluted earnings (loss) per share is calculated by
adjusting the weighted average number of ordinary
shares outstanding to assume conversion of all dilutive
potential ordinary shares. There were no potential
ordinary shares in issue during the nine months ended
31 December 2020 and 2021.

For discontinued operation

Basic and diluted earnings per share for the discontinued
operation is HKO.35 cents per share for the period ended
31 December 2020 (31 December 2021: N/A), based on the
profit for the period ended 31 December 2020 attributable to
owners of the Company from the discontinued operation of
HK$2,899,000 and the denominators detailed above for both
basic and diluted earnings per share.

22  Wan Leader International Limited  Third Quarterly Report 2021

tﬂx%ﬁ%’iﬁﬂ(ﬁgﬂg)ﬂ?ﬂﬁj‘“
EMMERBEBERE L
e DHWE?*{TEQI\ ﬁﬂxﬁﬁ
MEFAHEAE - RBE
TE&_?_*¢+ A= Jr*
BIENEARBEE HTEEER

P e
MR UEEE R

EREBEE_T_TF+_-_F=+—H
IE BRI AR R B A A TEAG IR B4R 1E 4K
BEETE 2% F 52,899,000/8 7T K 5E
REXEBELSREARREERF
ZHBHE BE_ZT-_ZTF+_-A
St BRI RIEEEET2E
BEARREERFAFR0.35B1L(=

E-—F+=-—A=+—H: T@EH) -



MANAGEMENT DISCUSSION AND ANALYSIS

BUSINESS REVIEW

Wan Leader International Limited (the “Company”) is a company
which provides logistics services in and to customers mostly
located in Hong Kong, the People’s Republic of China (the “PRC”)
Taiwan and Vietnam, with cargo destinations covering the United
States of America (“USA”), Europe, Asia and other regions. It also
provides entrusted management services for operating an online
e-commerce platform in the PRC. The shares (the “Shares”) of the
Company are listed on GEM of The Stock Exchange of Hong Kong
Limited (“Stock Exchange”).

The services of the Company and its subsidiaries (the “Group”)
mainly include (a) the provision of freight forwarding and related
logistics services, which include reselling cargo space the Group
purchases from airlines, airlines’ general sales agent(s), shipping
liners and other freight forwarders to direct shippers or respective
freight forwarders, which act on behalf of their shipper customers
and eventually deliver the goods to the destinations; and (b) the
provision of entrusted management services for operating an online
e-commerce platform.

Impacted by the COVID-19 in the period ended 31 December 2020
(“Previous Period”), the Group successfully achieved a positive
results with a net profit of approximately HK$4.3 million for the
Previous Period. Despite the continuing weak economy in Hong
Kong, the Group still recorded a dramatic increase in net profit
to approximately HK$15.9 million during the period ended 31
December 2021 (“Review Period”).

The management of the Group anticipates that the business from
air freight forwarding and related logistics services will continue to
grow in the upcoming months which is mainly driven by the services
of consolidation and co-loading of air cargo space. The Group
developed close connection with the suppliers in the past years
and has stable supply of cargo space to facilitate consolidation and
co-loading. The Group is well-positioned to collaborate with other
suppliers to provide such services within prescribed timeframe.
With the support of suppliers, the Group is able to deliver logistics
services to a wider range of destinations in the long run.

The Group is cautiously positive to the future freight forwarding
market in Hong Kong. With the introduction of vaccine and anti-
COVID-19 pill, the global economy would gradually recover. The
Group believes that the demand for air cargo services would be
huge when the economies in the USA and Europe recover after the
pandemic.
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Management Discussion and Analysis (Continued)

Miﬂﬁnj'ﬁﬁ&ﬂ*ﬁ(%ﬁ)

The airfreight rates are still in a rising trend. As such, the Group
needs to retain more cash to settle the trade debts to suppliers.
The businesses in Shenzhen and Taipei recorded losses in the past
year. Due to the credit limits obtained from suppliers, the Taipei
branch demanded huge cash support from the Group. Under such
circumstances, the Group took prompt action to strip businesses
with dim prospects in Shenzhen and Taipei and adopted a more
prudent approach by re-focusing its operation fully in Hong
Kong. During the Review Period, the Group sold the operations in
Shenzhen and Taipei to two independent third parties. It was also a
simple way for the Group to realise its asset for cash and restore the
financial position of the Group in a timely and appropriate manner
in order to sustain its continuing operation and business in Hong
Kong.

Looking forwards, the Group has put an eye on expanding the
existing cargo arrangements by entering into more block space
agreements, or even formal agreements with the suppliers so as to
secure cargo space in a more definite and cost-efficient way. This
can help to cover a wider variety of cargo routes and boost the
sales performance, and thus places the Group in a better position in
the freight forwarding industry. The Group would continue to grasp
the market potentials in penetrating into existing customers as well
as enriching the customer portfolio in all dimensions and territories.

To broaden the revenue and expand the business, the Group
entered into an entrusted management agreement (the “Entrusted
Management Agreement”) with Guangdong Jiyueke Brand
Management Co. Ltd* on 1 September 2021. The agreement
covers one year. It is expected that entering into the Entrusted
Management Agreement will help the Group to gain practical
knowledge on the operation of e-commerce platform and thereby
reform its business model from a freight forwarder to a technology
solution provider through innovation, cloud platforms, big data etc.
By taking advantage of the Group’s professional skills, knowhow
and experience in freight forwarding, this transaction can further
help the Group to accumulate knowledge and understanding in
relation to e-commerce by being participated in platform design,
order processing and after-sales services that are closely interlinked
and inseparable to such kind of business. It is hoped that the Group
can ultimately provide one-stop technical consultancy services
to other operators without a physical presence in the overseas
markets.

* For identification purposes only (£ (%5 5l
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Management Discussion and Analysis _iContlnued;

Heading into the last quarter of financial year 2021-2022, the
Group will continue to explore new elements to enrich its products
offering through the online e-commerce platform which the Group
is entrusted to operation. The Group makes a strategic step to
introduce the potential sale of dental package cards. Details already
set out in the announcement dated 20 January 2022.

FINANCIAL REVIEW
Revenue

The Group’s revenue was primarily derived from (i) air freight
forwarding and related logistics services; (i) sea freight forwarding
and related logistics services; and (iii) entrusted management
services for operating an online e-commerce platform.

Total revenue of the Group significantly increased by approximately
127.0% from approximately HK$241.5 million for the Previous
Period to approximately HK$548.2 million for the Review Period.

Revenue generated from air freight forwarding and related logistics
services for the Review Period amounted to approximately
HK$438.4 million (Previous Period: approximately HK$228.9
million), accounting for approximately 80.0% of the Group’s total
revenue (Previous Period: approximately 94.8%). The revenue from
this segment remained as the major source of the revenue of the
Group. The Group further expanded its customer bases in Vietham
which brought the revenue of the Group to a higher level.

Revenue generated from sea freight forwarding and related
logistics services for the Review Period amounted to approximately
HK$107.3 million (Previous Period: approximately HK$12.6 million),
accounting for approximately 19.6% of the Group’s total revenue
(Previous Period: approximately 5.2%). Most of the Group’s
customers from this segment are direct shippers. The revenue
from sea freight forwarding and related logistics services during the
Review Period increased significantly due to more order received
from customers in Vietnam.
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Management Discussion and Analysis (Continued)

MIEEJEH%&JJ*E(%;)

Revenue generated from entrusted management services from
operating an online e-commerce platform for the Review Period
amounted to approximately HK$2.5 million (Previous Period: nil),
accounting for approximately 0.4% of the Group’s total revenue
(Previous Period: nil). This was a new business to the Group and the
management expected that the market will be huge in the long run.

Cost of services and gross profit

The Group’s cost of services increased by approximately 129.9%
from approximately HK$220.1 million for the Previous Period
to approximately HK$506.1 million for the Review Period. This
increase was mainly attributable to (i) increase in the acquisition
cost of air cargo space due to the increase in unit costs and limited
supply in air cargo spaces and (i) increase in the unit cost of direct
booking charges from sea freight forwarding and related logistics
services.

The Group’s gross profit increased by approximately 96.3%
from approximately HK$21.4 million for the Previous Period to
approximately HK$42.0 million for the Review Period. Gross profit
margin decreased from approximately 8.9% for the Previous Period
to approximately 7.7% for the Review Period. Such decreases were
mainly due to decrease in profit margin from air freight forwarding
services to North America, Europe and East Asia.

Other income

Other income mainly included bank interest income from bank
deposits, other interest income from refundable rental deposits and
sundry income.

The Group applied for the Employment Support Scheme launched
by the Hong Kong Government during the Previous Period. No such
grant has been received during the Review Period. As such, other
income decreased.
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Management Discussion and Analysis _iContlnued;

Other gains and losses

Other gains and losses included foreign exchange loss, (loss) gain
on disposal of/write off of property, plant and equipment, gain on
disposal of subsidiaries and reversal of provision for reinstatement
cost. The Group recorded a net gain in other gains and losses
during the Review Period, which was primarily attributable to the
gain on disposal of subsidiaries.

Sales and marketing expenses

Sales and marketing expenses mainly included cost of business
development and soliciting new customers. The amount increased
during the Review Period as service charge amounting to
approximately HK$3.6 million (Previous Period: approximately
HK$0.6 million) was paid/payable to a consultant whom assisted
the Group to explore business in Vietnam and Taiwan.

Administrative expenses

The Group’s administrative expenses decreased slightly to
approximately HK$15.6 million for the Review Period from
approximately HK$17.2 million for the Previous Period. Such
expenses mainly included staff costs and benefits, audit fee, legal
and professional fee, depreciation, utilities and other expenses.
The decrease was mainly due to the decrease in staff cost of
approximately HK$1.6 million.

Impairment losses recognised on trade
receivables, net

Under the Hong Kong Financial Reporting Standard 9 “Financial
Instruments”, the management assesses the measurement of
expected credit losses (“ECL”) in relation to trade receivables and
uses collectively assessed provision matrix to calculate ECL. During
the Review Period, an additional impairment loss of approximately
HK$2.5 million (Previous Period: approximately HK$38,000) was
recognised due to the increase in trade receivable balances and
increase in the customer’s past due ratio.
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Management Discussion and Analysis (Continued)
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Impairment losses reversed on deposits and
other receivables, net

During the Review Period, ECL of approximately HK$132,000 was
reversed (Previous Period: nil) due to the significant decrease in
other receivables.

Finance costs

Finance costs for the Review Period represented interest expenses
on leases liabilities and bank borrowings. Finance costs increased
from approximately HK$92,000 for the Previous Period to
approximately HK$139,000 for the Review Period, which caused by
the increase in interest expenses on bank borrowings.

Income tax expenses

The Group’s income tax expenses primarily included provisions
for Hong Kong Profits Tax, the PRC’s Enterprise Income Tax,
Taiwan Corporate Income Tax and deferred income tax expenses
(credit). A profit before taxation of approximately HK$19.3 million
for the Review Period was recorded, an income tax expense of
approximately HK$3.3 million was incurred for the Review Period
(Previous Period: approximately HK$23,000).

Profit (loss) for the period from continuing
operations

The Group recorded a profit for the period from continuing
operations of approximately HK$15.9 million for the Review
Period (Previous Period: approximately HK$1.4 million). The
profit was mainly due to the effects of (i) increase in the segment
results from freight forwarding and related logistics services of
approximately HK$18.4 million; and (i) the segment profit brought
in by the entrusted management services for operating an online
e-commerce platform of approximately HK$2.1 million.

DIVIDEND

The Directors do not recommend the payment of interim dividend
for the Review Period.
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CORPORATE GOVERNANCE AND OTHER INFORMATION

COMPLIANCE WITH THE CORPORATE
GOVERNANCE CODE

The board (“Board”) of directors (“Director”) is committed to
achieving good corporate governance practices and procedures.
The Directors believe that good corporate governance practices
are essential to enhance stakeholders’ confidence and support.
From 1 April 2021 to 31 December 2021 (the “Review Period”),
the Company complied with the code provisions prescribed in the
establishment and implementation of the corporate governance
guidelines containing principles and code provisions of the
Corporate Governance Code and Corporate Governance Report
(the “CG Code”) as set out in Appendix 15 of The Rules Governing
the Listing of Securities on GEM of the Stock Exchange (the “GEM
Listing Rules”) except for the deviation from the code provision of
(i) A.2.1 of the CG Code which have already been resolved during
the Review Period; and (ii) A.4.2 of the CG Code which have
already been resolved with details set out in the circular and notice
of extraordinary general meeting of the Company issued on 25
October 2021.

Chairman and Chief Executive Officer

Pursuant to the code provision A.2.1 of the CG Code, the roles
of chairman and chief executive officer should be separated
and should not be performed by the same individual. Upon the
resignation of Mr. Loy Hak Moon (“Mr. HM Loy”) as the Chief
Executive Officer on 16 November 2020, Mr. Loy Hak Yu Thomas
(“Mr. Thomas Loy”) acts as both the chairman and the chief
executive officer of the Company. On 2 August 2021, the Board
announced that Mr. Liao Daichun resigned as non-executive
Director and was appointed as the chief executive officer with effect
from 20 August 2021. As a result, Mr. Thomas Loy relinquished his
role as the chief executive officer and remains as the chairman and
an executive Director with effect from 20 August 2021. The Board
considers that this change of structure will help to bring a balance
of power and authority between the Directors and the management
of the Company and thus results a better corporate governance.

The Company will continue to review its corporate governance
practices in order to enhance its corporate governance standard, to
comply with the increasingly tightened regulatory requirements and
to meet the rising expectations of shareholders and investors.
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Corporate Governance and Other Information (Continued)
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DIRECTORS’ SECURITIES TRANSACTIONS

The Company has adopted Rules 5.48 to 5.67 of the GEM Listing
Rules as the code of conduct for dealing in securities of the
Company by the Directors (the “Required Standard of Dealings”).

Following specific enquiries to all of the Directors, each Director has
confirmed that he complied with the Required Standard of Dealings
throughout the Review Period.

DIRECTOR'’S INTEREST IN COMPETING
BUSINESS

The Directors, controlling shareholders and their respective
associates (as defined in the GEM Listing Rules) are not aware
of any competing business that they themselves are currently
conducting or is being conducted by their connected or related
parties during the Review Period.

PURCHASE, SALE OR REDEMPTION OF
THE COMPANY’S LISTED SECURITIES

Neither the Company nor any of its subsidiaries has purchased,
sold or redeemed any of the Company'’s listed securities during the
Review Period.

DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY OR
ANY ASSOCIATED CORPORATIONS

At 31 December 2021, the following Director and chief executive
of the Company (the “Chief Executive”) had the following interests
and short positions in the shares, underlying shares and debentures
of the Company and/or any of its associated corporations (within
the meaning of Part XV of the Securities and Futures Ordinance
(Chapter 571 of the Laws of Hong Kong) (the “SFO”)) as recorded in
the register required to be kept by the Company under section 352
of the SFO or as otherwise notified to the Company and the Stock
Exchange pursuant to Part XV of the SFO or the GEM Listing Rules:
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Corporate Governance and Other Information Continued;

TREAREMER (A

Long position in shares of the Company () RAELXTROBZHEE
Approximate
percentage of

Name of Director/ Capacity/ Interest in the Company’s

Chief Executive Nature of interests Shares issued share capital

HAERDTE BITRAE

EE SETHRASES 51 RERME RIR 4 2 &8 2B DL

Mr. Thomas Loy Interest in a controlled 126,652,000 15.08%

corporation (Note 1)

BRELE RpPoEE R (M)

Mr. Liao Daichun (“Mr. Liao”) Beneficial owner (Note 2) 182,690,000 21.75%

BRE£XE(BEE]D Ema AfsE2)

Long position in shares of associated corporations (i) AHEBZEIZEROGZFR

Approximate
percentage of
the Company’s
Name of associated Capacity/ Interest in issued share
Name of Director corporation Nature of interests Shares capital
ERDTREBITRE
ESHE HBOEE S8 517/ EREME R G 2 E ZBRNBEDL
Mr. Thomas Loy Ho Tat Limited (“Ho Tat”) Beneficial owner 1 100%
(Note 1) (Note 1)
BERERE FREFRAR(TRE]) EREBA
(BEzE1) (PBigE1)

Notes: PEE -

1. Ho Tat is wholly and beneficially owned by Mr. Thomas Loy. By 1. SERARELAETERERES - 1R
virtue of the SFO, Mr. Thomas Loy is deemed to be interested in all BEEARHERY  aRELEERRAE
the shares held by Ho Tat. REERANEHBRMHP A ER

2. Mr. Liao was appointed as a non-executive Director on 23 April 2. BERERZZ-_—FHNAZ+=BEZ
2021 and he resigned on 2 August 2021. Mr. Liao has been the FARINTES W= =_—F/\A
Chief Executive Officer with effect from 20 August 2021. ZHEMT BEERTHRER BT

Z—FNAZTHRER
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Save as disclosed above and below under the heading “Directors’
Rights to Acquire Shares or Debentures”, at 31 December 2021,
none of the Directors or the Chief Executive and/or any of their
respective associates had any interest or short position in the
shares, underlying shares and debentures of the Company and/or
any of its associated corporations (within the meaning of Part XV
of the SFO) as recorded in the register required to be kept by the
Company under section 352 of the SFO or as otherwise notified to
the Company and the Stock Exchange pursuant to Part XV of the
SFO or the GEM Listing Rules.

DIRECTORS’ RIGHTS TO ACQUIRE
SHARES OR DEBENTURES

Save as disclosed in this report, at no time during the Review
Period was the Company or any of its subsidiaries a party to any
arrangements to enable the Directors to acquire benefits by means
of the acquisition of shares in the Company or any other body
corporate.

Save as disclosed in this report, at no time during the Review Period
the Directors and the Chief Executive (including their spouses and
children under 18 years of age) had any interest in, or been granted
or exercised, any rights to subscribe for the shares (or warrants or
debentures, as applicable) of the Company or any of its associated
corporations (within the meaning of the SFO).
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Corporate Governance and Other Information Continued;

SUBSTANTIAL SHAREHOLDERS’ AND
OTHER PERSONS’ INTERESTS AND
SHORT POSITIONS IN THE SHARES AND
UNDERLYING SHARES OF THE COMPANY

To the best knowledge of the Directors, at 31 December 2021, the
substantial shareholders of the Company had interests or short
positions in the shares or underlying shares of the Company which
would be required to be disclosed to the Company under the

TEER

b & (A&

BEEMAMN R_T_—F+_HA=+—
B ARAEERRNAREH M S E
i - EERER MG R EXVERSE
2R E3D B IR AR AR R REH R

provisions of Divisions 2 and 3 of Part XV of the SFO, or which were
recorded in the register required to be kept by the Company under

KA - RADARE

R HIE KPIZE336

fR7ATF B # B R0 M AT AC 8% MY HE 25 SOK B 40

section 336 of the SFO as follows: T
Long Positions Ha
Number of
shares held/ Approximate
Capacity/ interested percentage of
Name nature of interests (Note 5) shareholding
i mERER
R EE
wE BB B REEME (M4715) REMAOE DL
Ho Tat Beneficial owner (Note 1) 126,652,000 (L) 15.08%
i BEmEA AT
Mr. Thomas Loy Interest in a controlled corporation, 126,652,000 (L) 15.08%
parties acting in concert (Note 1)
=R ETE RyEEBEER - —BITB AT (FTEED)
Mr. HM Loy Parties acting in concert (Note 1) 126,652,000 (L) 15.08%
A Mt —BATEA T (MIEET)
Ms. Kong Sau Ming Interest of spouse (Note 2) 126,652,000 (L) 15.08%
IR+ oS iEes (M132)
Ms. Siu Pui Sum Interest of spouse (Note 3) 126,652,000 (L) 15.08%
BRI 22+ Ao B & (M9 3E3)
Mr. Liao Daichun Beneficial owner (Note 4) 182,690,000 (L) 21.75%
BRELSE BB A(MT4)
Ms. Zhao Rongjing Interest of spouse (Note 5) 182,690,000 (L) 21.75%
R+ Ao B % (M 5E5)
Mr. Luo Honghui Beneficial owner, interest in a controlled 90,160,000 (L) 10.73%
corporation (Note 6)
EABEE EnlEAA  XEEE#ER (ME6)
Zhongyuehui (Shenzhen) Beneficial owner 75,990,000 (L) 9.05%

Holdings Group Limited

EECFI)
EREEBER AT

BEmEAA
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Corporate Governance and Other Information (Continued)
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Notes:

Save as disclosed above, at 31 December 2021,

aREMER(F)

Ho Tat is wholly and beneficially owned by Mr. Thomas Loy. By virtue of
the SFO, Mr. Thomas Loy is deemed to be interested in all the shares hold
by Ho Tat. Mr. Thomas Loy and Mr. HM Loy are parties acting in concert
pursuant to and subject to the terms and conditions of the Acting in
Concert Confirmation (as defined in the prospectus of the Company dated
24 August 2018) upon the Share Offer becoming unconditional. By virtue
of the SFO, Mr. Thomas Loy and Mr. HM Loy are deemed to be interested
in all the shares held by Ho Tat.

Ms. Kong Sau Ming is the spouse of Mr. Thomas Loy, and is deemed to be
interested in the shares which are interested by Mr. Thomas Loy under the
SFO.

Ms. Siu Pui Sum is the spouse of Mr. HM Loy, and is deemed to be
interested in the shares which are interested by Mr. HM Loy under the
SFO.

Mr. Liao Daichun was appointed as a non-executive Director on 23 April
2021 and he resigned on 2 August 2021. Mr. Liao has been the Chief
Executive Officer with effect from 20 August 2021.

Ms. Zhao Rongjing is the spouse of Mr. Liao Daichun, and is deemed to be
interested in the shares which are interested by Mr. Liao Daichun under the
SFO.

Mr. Luo Honghui (“Mr. Luo”) is personally interested in 14,170,000 Shares.
Zhongyuehui (Shenzhen) Holdings Group Limited (a company 95%
controlled by Mr. Luo) is interested in 75,990,000 Shares. Accordingly,
Mr. Luo is deemed to be interested in 75,990,000 Shares owned by
Zhongyuehui (Shenzhen) Holdings Group Limited by virtue of Part XV of the
SFO.

The letter “L” denotes long position in the Shares.

the Directors

are not aware of any interests and short positions owned by the

chief

executive of the Company, or any other parties. No person,

other than the Directors whose interests are set out in the section
“Directors’ and Chief Executive’s Interests and Short Positions in
Shares, Underlying Shares and Debentures of the Company or any
Associated Corporations” above, had registered an interest or short
position in the shares or underlying shares of the Company that was
required to be recorded pursuant to Section 336 of the SFO.
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Corporate Governance and Other Information Continued;

SHARE OPTION SCHEME

The Company adopted the Share Option Scheme on 14 August
2018. The purpose of the Share Option Scheme is to recognise the
contribution of, and to provide an incentive to, key staff of the Group
who have contributed or will contribute to the Group in order to
motivate and retain them for the operation and development of the
Group.

Up to the date of this report, no share option has been granted,
exercised, lapsed or cancelled under the Share Option Scheme and
there were no outstanding share options under the Share Option
Scheme at 31 December 2021 and at the date of this report.

CHANGE IN DIRECTORS’ INFORMATION

Mr. Lo Wing Sang, a non-executive Director up to 31 August 2021,
resigned as the company secretary and authorised representative of
Century Group International Holdings Limited (stock code: 2113) on
28 May 2021.

Mr. Chow Ming Po Aaron, an independent non-executive Director
up to 30 September 2021, was appointed as an independent
non-executive director of Grand Brilliance Group Holdings Limited
(stock code: 8372) on 18 June 2021.

Mr. Ho Yuk Ming Hugo (“Mr. Ho”), an independent non-executive
Director, retired as independent non-executive director of Wuxi
Sunlit Science and Technology Company Limited* (stock code:
1289) with effect from 18 June 2021. Mr. Ho was appointed as
the company secretary and authorised representative of Neo-Neon
Holdings Limited (stock code: 1868) on 11 November 2021.

Mr. Yan Ximao, an executive Director, was appointed as a
non-executive director of Goldway Education Group Limited (stock
code: 8160) on 4 November 2021.

* For identification purposes only £ 5
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AUDIT COMMITTEE

The Company established an audit committee (the “Audit
Committee”) with specific written terms of reference formulated in
accordance with the requirements of rules 5.28 to 5.29 of the GEM
Listing Rules and the CG Code. The Audit Committee currently
consists of three independent non-executive Directors, namely Mr.
Ho Yuk Ming Hugo, Mr. Chow Chi Wing and Mr. Liao Donggiang.
Mr. Ho Yuk Ming Hugo is the chairman of the Audit Committee. The
primary duties of the Audit Committee include, but are not limited
to (i) making recommendations to the Board on the appointment,
reappointment and removal of the external auditor and approving
the remuneration and terms of engagement of the external auditor
and any questions of its resignation or dismissal; (ii) monitoring the
integrity of the Company’s financial statements and reviewing the
annual reports and accounts, half-year report and quarterly reports,
and reviewing significant financial reporting judgements contained
in them; and (iii) reviewing the financial reporting, financial controls,
risk management and internal control systems of the Group.

The Audit Committee has reviewed the unaudited consolidated
results of the Group for the Review Period.

APPRECIATION

The Board would like to take this opportunity to express its sincere
appreciation to its shareholders, investors of the Company,
customers, subcontractors, suppliers, bankers, business partners
and associates for their continuous support. The Board would also
like to thank the management team and all staff of the Group for
their continuous support and contributions.

By order of the Board

Wan Leader International Limited
Loy Hak Yu Thomas

Chairman and executive Director

Hong Kong, 11 February 2022

At the date of this report, the executive Directors are Mr. LOY
Hak Yu Thomas, Mr. ZHANG Pangfei, Ms. WU Yushan and Mr.
YAN Ximao; the independent non-executive Directors are Mr. HO
Yuk Ming Hugo, Mr. CHOW Chi Wing, Mr. LIAO Donggiang and
Mr. ZHANG Quanhui.
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