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CHARACTERISTICS OF GEM OF
THE STOCK EXCHANGE OF HONG
KONG LIMITED (THE “STOCK
EXCHANGE")

GEM has been positioned as a market designed to
accommodate small and mid-sized companies to
which a higher investment risk may be attached
than other companies listed on the Stock Exchange.
Prospective investors should be aware of the
potential risks of investing in such companies and
should make the decision to invest only after due
and careful consideration.

Given that the companies listed on GEM are
generally small and mid-sized companies, there is a
risk that securities traded on GEM may be more
susceptible to high market volatility than securities
traded on the Main Board and no assurance is given
that there will be a liquid market in the securities
traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock
Exchange take no responsibility for the contents of this
report, make no representation as to its accuracy or
completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the contents of
this report.

This report, for which the directors (the “Directors”) of In
Technical Productions Holdings Limited (the “Company”)
collectively and individually accept full responsibilities,
includes particulars given in compliance with the Rules
Governing the Listing of Securities on GEM of the Stock
Exchange (the “GEM Listing Rules”) for the purpose of
giving information with regard to the Company and its
subsidiaries (together the “Group”). The Directors, having
made all reasonable enquiries, confirm that, to the best of
their knowledge and belief, the information contained in
this report is accurate and complete in all material
respects and not misleading or deceptive, and there are
no other matters the omission of which would make any
statement herein or this report misleading.
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FINANCIAL HIGHLIGHTS B E

Nine months Nine months

ended 28 ended 28

February February
2022 2021 Change

B=E #HZE

—E=-= s

—A=+NB Z—AZ-+NH
IEh1E A 1EA@EA #E)

HK$’000 HK$'000

FHER FAT

(unaudited) (unaudited)

(REEER) (R &%)
Revenue Wz 17,670 51769 = 206800
Gross loss E18 (6,989) (17,759) (60.6)%
Loss for the period HAEE (15,288) (27,573) (44.6)%
Loss per share (HK Cents) FAREE GEIL) (1.89) (3.45) (45.2)%

02

The Group recorded an unaudited revenue of
approximately HK$17.7 million for the nine
months ended 28 February 2022, representing an
increase of approximately 206.3% as compared
with that for the corresponding period in 2021.

The Group’s unaudited loss was approximately
HK$15.3 million for the nine months ended 28
February 2022, as compared with approximately
HK$27.6 million for the corresponding period in
2021. The decrease in loss for the nine months
ended 28 February 2022 was primarily attributable
to the resumption of shows and events in Hong
Kong during the period.

The Board does not recommend the payment of
dividend for the nine months ended 28 February
2022.

iy~ &= He L IE
IEABEA AEBHEBALE
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FENmes e s o Bl e o ()
IEABEA AEBREEZE
BHAIS3EEST M-
Z—FRBAUNAE276EER
T © pe e e e
NBENBEAZERERLEE
EHRPREAEREL K
EE) o

EEgTRERNEBE_T—
=48 = 5= a7 N\ Bl e (B 51 =2
B2 e

In Technical Productions Holdings Limited Third Quarterly Report 2021/2022



UNAUDITED CONDENSED
CONSOLIDATED THIRD QUARTER
RESULTS FOR THE NINE MONTHS
ENDED 28 February 2022

The board of Directors (the “Board”) of the Company is
pleased to announce the unaudited condensed
consolidated third quarter results of the Company and its
subsidiaries (collectively referred to as the “Group”) for
the three months and nine months ended 28 February
2022 together with the comparative unaudited figures of
the corresponding periods in 2021, as follows:

UNAUDITED CONDENSED
CONSOLIDATED STATEMENT OF
PROFIT OR LOSS AND OTHER
COMPREHENSIVE INCOME

B ® = H
TNABLERERZERE
EEMARAR=SE

ARREEE((EE])RAEME
Z2=Te s He 1\ H E=1HH
EABAZARARIREWE R R (&H
BIAEE])ACEZERREE=F
B¥E ER-_Z-—FRPUZALK
ERZHLBE&RFTHOTN

Three months ~ Three months  Nine months ~ Nine months

ended ended ended ended

28 February ~ 28February 28 February 28 February
2022 2021 2022 2021

Bz = BE Bz

—B-—f SSs i —2-"F B
ZB=tAR ZA=tNA =ZA=tNB ZA=t/H

Note
MizE

=fiA IL=18A AR IENER

HK$'000 HK$'000 HK$'000 HK$'000

TR TAL TER TAT

(Unaudited)  (Unaudited) (Unaudited)  (Unaudited)
(REBEHR) (REER) (REER) (REER)

Revenue 1§ 4 5,340 2,391 17,670 5,769
Cost of services PR B AR (7,721) (7,676) (24,659) (23,528)
Gross loss EZS | (2,381) (5,285) (6,989) (17,759)
Other income Hal A 169 149 2,072 159
Other gains and losses, net HEhERERTE 170 2 149 83
Administrative expenses THEY (3,987) (3,606) (10,036) (9,628)
Operating loss "EER (6,029) (8,740) (14,804) (27,145)
Finance income BB A - 1 — 2
Finance costs BB A (166) (147) (484) (430)
Finance (costs)income, net B (KAR)/WAFE (166) (146) (484) (428)

In Technical Productions Holdings Limited 55 = 2 & 3 4& ¥§ £2021/2022
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Three months  Three months  Nine months  Nine months
ended ended ended ended
28 February ~ 28February 28 February 28 February
2022 2021 2022 2021
BE EZ Bz EE
“B-Cf L =Bs F _—FooF  =Fs %
—A=tAR ZA=tNA =ZA=tNB ZA=t/E
E=f@A IE=f8A LEhEA IENfEA
Note HK$'000 HK$'000 HK$'000 HK$'000
BirsE TER THL FET AL
(Unaudited)  (Unaudited) (Unaudited)  (Unaudited)
(REER) (REER) (REER) (REER)
Loss before income tax FERAER (6,195) (8,886) (15,288) (27,573)
Income tax expense RS 5 - — - =
Loss for the period BRER (6,195) (8,886) (15,288) (27,573)
Attributable to: MTATRER :
— Owners of the Company —ARAEEA (6,137) (8,854) (15,159) (27,567)
— Non-controlling interests —ERER (8) 32) (129) )
(6,195) (8,886) (15,288) (27,573)
Other comprehensive expenses: Hit2ERY
Item that may be subsequently ARG EN P BZ
reclassified to profit or loss Bm#EA
— Exchange difference on —HREBINEBZ
translation of foreign EXZES
operations — = — —
Total comprehensive expenses HE2ERTAE
for the period (6,195) (8,886) (15,288) (27,573)
Attributable to: AT :
— Owners of the Company —AREEEA (6,137) (8,854) (15,159) (27,567)
— Non-controlling interests —FERER (58) 382) (129) (6)
(6,195) (8,886) (15,288) (27,573)
Loss per share attributable to A A T A AL
the owners of the Company SRES
Basic and diluted (HK cents) ERREZ (B 7 (0.77) (1.11) (1.89) (3.45)
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UNAUDITED CONDENSED ARERERAGERESE
CONSOLIDATED STATEMENT OF R
CHANGES IN EQUITY
For the nine months ended 28 February 2022 HE—F- = H=FAHIENER
Attributable to owners of the Company
ARAEEARSE
Share Share Capital  Exchange  Statutory  Retained contm’rl;:‘g; Total
capital  premium reserve reserve reserve  earnings Total interests equity
FER

BE&  ROEE RARE EXRRE AERE RERA o EE REEE
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
FAL FAL FAL FAL FAL FAL FAL FAL FAL

(Unaudited)  (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REER) (REFR) (REEFHR) (REERK) (REER) (REFR) (RERR)

Balance at 1 June 2020 R-B_%FF

NA—REER 8,000 56,497 774 199 332 39,793 105,595 (294) 105,301
Loss for the period HRER - —= - = — (27,567)  (27,567) 6  (27,573)
Total comprehensive expense 2B % 4% — — — — — (27,567)  (27,567) (6) (27,573

Balance at 28 February 2021 R-Z=——%

=H=/H

ko3 8,000 56,497 774 199 332 12,226 78,028 (300) 71,128
Balance at 1 June 2021 RZB--F

~NA—BEER 8,000 56,497 774 305 332 4,782 70,690 (357) 70,333
Loss for the period HRER — — - — — (15,159) (15,159) (129) (15,288)
Total comprehensive expense 2 Bl % 28 — - — — — {15159} = (15,159) (129)  (15,288)

Balance at 28 February 2022 H-T-—%F
—ZA=tAR
okt 8,000 56,497 774 305 332 (10,377) 55,531 (486) 55,045
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NOTES TO THE UNAUDITED ABREREHEESMH
CONDENSED CONSOLIDATED ¥R R M EE

FINANCIAL STATEMENTS
For the nine months ended 28 February 2022 sa=T = BHeof )\ F I HE

06

GENERAL INFORMATION

In Technical Productions Holdings Limited (the
“Company”) was incorporated in the Cayman
Islands on 4 November 2016 as an exempted
company with limited liability under the Companies
Law (as revised) of the Cayman Islands, as
amended, supplemented or otherwise modified
from time to time. The address of its registered
office is Windward 3, Regatta Office Park, P.O. Box
1350, Grand Cayman, KY1-1108, Cayman Islands.

The Company is an investment holding company.
The Company and its subsidiaries (together the
“Group”) are principally engaged in the provision
of visual display solution services for concerts and
events primarily in Hong Kong, Macau, and the
People’s Republic of China (the “PRC") (the
“Business”).

The Company's shares (the “Shares”) were listed
on GEM of The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”) (the “Listing”)
on 14 June 2017 (the “Listing Date").

The unaudited condensed consolidated financial
statements are presented in Hong Kong dollars
("HK$"), unless otherwise stated.

—REH

In Technical Productions Holdings
Limited([R AT N AR =T —RF
+T—AMNBREREHS QA
EEE]) (BT RHERT - 7
FAEMFTAER EHEHS
AMAIREREERAA -
H 5 it ¥ = 8 b 4k A Windward
3, Regatta Office Park, P.O. Box
1350, Grand Cayman, KY1-1108
Cayman Islands °

ARBAR—HKREERAT -
KRR REME AR (GEI&
EEDIERERTE AM
RAZEARAMB(HE]
BEE MESREEEGETRE
R ERTS ([ -

ARAIBRGBITRBDR = —
tFRATHEBTETHESD
REBBAERSMBERAA
(T3P GEM ET (£ ]) »

BRRBERHN AEEZEH
FAMBBRRABT(ERD
5IIR e
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2.

BASIS OF PREPARATION

The unaudited condensed consolidated financial
information of the Group for the nine months
ended 28 February 2022 has been prepared in
accordance with accounting policies which
conform with Hong Kong Financial Reporting
Standards (“HKFRSs") issued by the Hong Kong
Institute of Certified Public Accountants (“HKICPA")
applicable to interim periods and the applicable
disclosure provisions of the GEM Listing Rules.
However, the unaudited condensed consolidated
financial information does not contain sufficient
information to constitute an interim financial
report as defined in HKFRSs. The unaudited
condensed consolidated financial information
should be read in conjunction with the
consolidated financial statements of the Group for
the year ended 31 May 2021 included in the
annual report of the Company dated 24 August
2021, which have been prepared in accordance
with HKFRSs issued by the HKICPA.

The unaudited condensed consolidated financial
statements have been prepared on the historical
cost basis.

SUMMARY OF SIGNIFICANT
ACCOUNTING POLICIES

The significant accounting policies that have been
used in the preparation of these unaudited
condensed consolidated financial information are
consistent with those followed in the preparation
of the Group’s consolidated financial statements
for the year ended 31 May 2021.

mRERE

AEEHE—"FT - - H—
TABENEANKREEZE
HIZEMBERDBBERESE
EeitimAog((EREHWMA
gFBEMGEART RN
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WwEER] K S ER RGEM
RN BERABEEGRXE
BloAM KREEXHHAKE
MBERLEERETHER I
BREBMBREERAED
FHFERE REFEZEH
REAEPBERBEHEANE B
meT s )\ H = e
FHRAABAEEEE_T = —
ERAA=1T—HIFEZREG
MGk —HHEE ZERE
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2 M MR B S B RS 2 R i
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The Group has adopted and applied the
new standards, amendments to standards
and interpretations that have been issued
and effective for the accounting periods
beginning on 1 June 2021. The adoption of
these new standards and amendments to
standards has no material impact on the
Group's results and financial position.

The Group has not early adopted those
new standards, amendments to standards
and interpretations which have been issued
by the HKICPA but are not yet effective.
The Group is in the process of assessing
their impact on the Group's results and
financial position.

AEBCDIRMIEACEBMHIL
R==% S B—HRMKZ
ST M AR EN - A
BiIARRRE HNZEHE
AREABITATEHAEE
¥ERMBRRERERTE -

AEBYRREARAFTE S
Bh X & B BB R E R E
L AN A RZRE - A K
BREFGEEEAEEEER
FBRROFZE -
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4. REVENUE 4. W=
Revenue is recognised to the extent that it is KEREENEERAREER
probable that the economic benefits will flow to Keesn et E N © 5B
the Group and the amount of revenue can be R REBETRBRARRS
measured reliably. Revenue from visual display WEREGHEIEEHEDLSEE
solution services is recognised after each show or HITZEERER MEEHRE
event of a project is performed, while revenue WAL LEGEER -

from equipment rental is recognised on a straight-
line basis over the term of the lease.

An analysis of the Group’s revenue for the R EBHAAREBKZ DT
reporting period is as follows: UM

Three months ~ Three months  Nine months Nine months

ended ended ended ended

28 February 28 February 28 February 28 February
2022 2021 2022 2021

Bz D Bz D

—E-CF —E--F —E-CF Sl
“B=thA ZA=tA\B =ZA=+ABR ZA=T/H
E=f8A E=f&A EnfEA LENER
HK$'000 HK$'000 HK$'000 HK$'000

TER THEL TERT TR

Revenue from visual display 8 & BB f# R 7

solution services ERE M2 5,216 2,351 16,927 59718
Equipment rental income REHEWA 124 40 743 56
5,340 2,391 17,670 5,769

In Technical Productions Holdings Limited 25 = Z & % 48 #§ £2021/2022 09
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INCOME TAX EXPENSE

Pursuant to the enactment of two-tiered profit tax
rates issued by the Inland Revenue Department
("IRD") from the year of assessment 2018/19
onwards, the Group’s first HK$2 million of
assessable profits under Hong Kong profits tax for
the nine months ended 28 February 2022 is
subject to a tax rate of 8.25%, while the remaining
assessable profits are subject to a tax rate of
16.5%. Hong Kong profits tax has been provided
for at the rate of 16.5% on the estimated
assessable profits for the nine months ended 28
February 2022.

All PRC subsidiaries of the Company are subject to
the PRC Enterprise Income Tax at the rate of
25.0% for the nine months ended 28 February
2022 and 28 February 2021.

The Macau subsidiary of the Company was subject
to Macau complementary tax at the rate of 12.0%
on the estimated assessable income exceeding
MOP600,000 for the nine months ended 28
February 2022.

Fri8®Bipx

REHRBER(IEERDAE =T
N NARBEEREHRD
MBEHFEHRE KEBH
=== H> LN HIE
SUE A BB RS 6 E 8
HEE2EBATERBES - &
ARG R 8.25% T & + KGR FERR
HHEAH K B165% HE-F
===l o\ 5 fEH
BT ERT T IREBBNE
TR 16.5% 5 IR B o

T ED = b et s ] o [
s = B = L H
NWEA ARRRBSENE
N A BIR25.0%H R KT H
EMEH -

B =T = sk e Hie R INE]
EABAERRRZRPIHE R
CERE DN R Ak
600,0007T K &8 9 78 #212.0% %t
KBTS TR
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The amounts of taxation charged/(credited) to

BESHR/GIAONKES

profit and loss represent: HIE
Three months ~ Three months  Nine months Nine months
ended ended ended ended
28 February 28 February 28 February 28 February
2022 2021 2022 2021
BE e Bz e
—E-C ST —E-CF =T
ZA=tAR ZA=tAB =A=tAR ZA=t/AB
LE={8A 1E={8A LEA@EA 1ENfER
HK$'000 HK$'000 HK$'000 HK$'000
TEx FHT THx FHL
(Unaudited) (Unaudited)  (Unaudited) (Unaudited)
(REER) (REBR) REER) (REER)
Current income tax: BNEAET 1577 -
Hong Kong profits tax BEENGEH = - =
PRC enterprise income tax R B EFT 15 = - =
Macau complementary tax 8 P9 B 15 f 5 B¢ = — -
6. DIVIDENDS ’E

The Directors do not recommend the payment of
dividend for the nine months ended 28 February
2022 (nine months ended 28 February 2021: Nil).

EETEBRABE=ZT ==
F-_A=-+NBLEIMEAKHK
EEE=Z=—-—F=H= 1A
AiEA@EA:Z)-
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7. LOSS PER SHARE 7. BREE

For the three months and nine months ended 28 sE=T==a= B4 \H
February 2022 and the same corresponding FE=EARANEAAR=ZT=—
periods in 2021, the basic loss per Share is FRH SREABEEIIZROA
calculated based on (i) the loss attributable to NalHEBEAEGEEEIHEBA
owners of the Company and (i) the weighted BETRNDZMEFEHHFE -
average number of Shares issued during the

period.

Three months ~ Three months  Nine months Nine months

ended ended ended ended

28 February 28 February 28 February 28 February
2022 2021 2022 2021

BZ BZE Bz BHZE

it =Fo ZBICE S
“A=tAAB ZRA=+A\B ZA=+AA ZA=t+NH
IE={8A 1E=f8R IEAER 1ENER
(Unaudited) (Unaudited)  (Unaudited) (Unaudited)
CRiEE®R) (REER) (REER) (REER

Loss attributable to owners XA A A
of the Company (HK$'000)  fE{5 /&5 18
(F#&T) (6,137) (8,854) (15,159) (27,567)
Weighted average number B %77 & ik 2
of ordinary Shares in issue & ¥ 15 &

(thousand Shares) (FH) 800,000 800,000 800,000 800,000
Loss per Share (HK cents) SRERE (BIL) (0.77) (1.11) (1.89) (3.45)
Diluted loss per Share were same as the basic loss BREBEEEASRENER
per Share as there were no potential dilutive HE BEARBKREHALER
Shares in existence during the reporting period. EBENEFRD -
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MANAGEMENT DISCUSSION
AND ANALYSIS

BUSINESS REVIEW

The Group is principally engaged in the provision of visual
display solution services.

During the nine months ended 28 February 2022, the
Group was engaged in 82 pop concert shows for Hong
Kong and non-Hong Kong artists/bands (nine months
ended 28 February 2021: 46). The Group derived
approximately 30.3% of its total revenue during the nine
months ended 28 February 2022 from pop concerts (nine
months ended 28 February 2021: approximately 28.6%),
the majority of which took place in Hong Kong. The
remainder of the Group's revenue was attributable to
other live events, including corporate events, exhibitions,
sports and recreational events and other live
performances, as well as equipment rental.

FINANCIAL REVIEW

Revenue

The Group generates revenue from providing (i) visual
display solutions to its customers in relation to pop
concert shows and various other live events; and (ii)
equipment rental.

EEENWE DA

EBEE

AEEIEREREREBTRRS
=R -

ren e = = he o Bl e ACE] e
BA ANEBMAEBRIEEBEANS
HHEBOTRERTELE(BEZ
e - = B = e N (B IE ElE] b A
) oy e eem o ol g\ [SHe
NEA AEBEBKZEL303%KE
mMna 2w (BE2-T- —F=H=
+NABIENMEA : 4286%) ' KBH
EBEABET - NEBE &R T & U Bl 2k
BhXEH EBEE BERAKABEEH
LA R H A 3R 45 3% 08 55 H th 3045 )E B) A
REEHE -

Bt % 1o R
iy 25

AEEROIRERTELEREEBE
RS EHRB TP REEAERET
FRRTTER  R()RBEEEE R °
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The following table sets out a breakdown of the Group’'s TXREHIINBE-_ZET_—_F_A -+
revenue by source of income during the nine months  J\ B I+ 7L 18 A A& & B % W A KR 2 5
ended 28 February 2022 with the comparative figures for W EBEARBE S -_—F_A=

the nine months ended 28 February 2021: TNABLEANERZHERETF :
Nine months ended Nine months ended
28 February 2022 28 February 2021
BE-ZT-=F HE_ZT_—F
“A=+NBLABA ZA=+/\BIELEA

% of total % of total
HK$'000 revenue HK$'000 revenue
LERES (&
WEEW MR
FET Aotk FET Bl
Visual display solutions 4% & B /R iR 75 5 16,927 95.8 51743 99.0
Equipment rental RERE 743 4.2 56 1.0
Total BEr 17,670 100.0 5,769 100.0

During the nine months ended 28 February 2022, the #HEZZT-_—F-A=+/\HIENE
Group principally derived its revenue from the provision A AEBMUKZE B R [ R HE ‘%E{?MEAE
of visual display solutions. The Group's revenue increased ~ RERFT R - AEBMREHEE=-ZT
by approximately 206.3% from approximately HK$5.8 Z=——F A=+ N \BILN@ABK585F
million for the nine months ended 28 February 2021 to BB L MNLI2063%EHE-T ==
approximately HK$17.7 million for the nine months H®ZA=Z+\BIEABAHNI77E8E
ended 28 February 2022. HBIT ©

14 In Technical Productions Holdings Limited Third Quarterly Report 2021/2022



Visual display solutions

The following table sets out a breakdown of the Group’s
revenue from visual display solutions during the nine
months ended 28 February 2022 with the comparative
figures for the nine months ended 28 February 2021. For
the purpose of revenue breakdown presentation, other
live events include corporate events, sports and recreation
events, exhibitions and other live performances.

REBETRBRT R

TREIBEFT-_ZF=-_A=+N
AEN@EARNEERERGEETRR
FRZUBEHAREBEE-_T_—F—
B+ N NBLEABEAZLEE&T -5
2y mAEmE  EtREEHE
BOETH BERRLTH BE
REMBIBRE -

Nine months ended 28 February 2022
HE-®--F-A-tNALAEA

Nine months ended 28 February 2021
HE-T-_-#-A-t+/\BLAEA

% of total % of total
revenue revenue
fromvisual ~ Average from visual Average
No. of display revenue No. of display revenue
shows Revenue  solutions  per show shows  Revenue solutions  per show
HREBET HRERT
BRAR =2 RRHR 55
BREN M Bl R
EEH#E [i§:3 B THUE RHHA Yo Aokt Tk
(HK$'000) (HK$'000) (HK$'000) (HK$'000)
(FE7T) (FE ) (F#&1) (FiE)
Pop concerts Pk 82 5,357 316 65 46 1,636 286 36
Other live events  E {32555 ) 1023 11,570 68.4 1" 877 4,077 71.4 5
Total revenue from KB REETR
visual display BRARZ
solutions ElE: 1,105 16,927 100.0 15 923 513 100.0 6

The increase in revenue from pop concerts was mainly
attributable to (i) the increase in the number of pop
concert shows undertaken by the Group from 46 for the
nine months ended 28 February 2021 to 82 for the nine
months ended 28 February 2022; and (i) the increase in
the average revenue per show for pop concerts from
approximately HK$36,000 for the nine months ended 28
February 2021 to approximately HK$65,000 for the nine
months ended 28 February 2022.

RERTELENREZENEERH
ROREBEFMAZERTELENEE
HEE=F=—= A SNE)l
BAMIHEENEHE_ST_—_F—
A=+ N\BA N A K825 : K
TELenNS S ELFHRERER
T —S-A=Z+NEBHLEAEAH
36,0008 TEMEHE S __F=
A=+ B N8 A 46500054 T -
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The increase in revenue from other live events was mainly
attributable to (i) the increase in the average revenue per
show for other live events from approximately HK$5,000
for the nine months ended 28 February 2021 to
HK$11,000 for the nine months ended 28 February 2022,
and (ii) the increase in the number of other live events
undertaken by the Group from 877 for the nine months
ended 28 February 2021 to 1,023 for the nine months
ended 28 February 2022.

REHEMBIBEFSHRSENEE AR
(WEMRESESNEEEEFHRE
Hes=T & H - FAHE
NEB K500 ENEHE_Z
== e He o N EIE 1 {EH 111,000
I R>NVA S B FAENEMIRIGE
HEEBRBEE_T_—F_A=-+
NBLEABEANSIIBEMERE -
= - - B= 5 /\HIENWEAR
1,0233 ©

Revenue analysis by geographical BiBNEE DK ED N
location
The following table sets out a breakdown of the revenue Sos s el m e amm Bl o I

of the Group from pop concerts by geographical location
during the nine months ended 28 February 2022 with
comparative figures for the nine months ended 28
February 2021:

HENBAAEERMEN S E 5
MrRTELenzBAREBEE_Z
——F-HA=t+NBLAEAZHLE
B

Nine months ended 28 February 2022
BE-E--F-A-+N\BLEANER

Nine months ended 28 February 2021
BE_Z_-#-_A-f+N\BItNEA

% of total % of total
revenue  Average revenue Average
No. of frompop  revenue No. of from pop revenue
shows Revenue  concerts  per show shows  Revenue concerts  per show
ERTES ERTEE
BANEN SHRLN SRYEN SHELE
EHEA 63 AL THKE RHHA oz BAk  FHkE
(HK$'000) (HK$'000) (HK$'000) (HK$'000)
(FE ) (FE ) (F#) (Fi#)
Pop concerts VRO 31
Hong Kong aE 81 5,307 99.0 66 Ul 888 54.3 33
PRC il — — — — 6 364 22.2 61
Macau b 1 50 1.0 50 3 103 6.3 34
Taiwan A — — — — 10 281 17.2 28
Others Hit - — — — = 0 fe i
Total revenue from RERTE%E
pop concerts i 1¢: 82 5,357 100.0 65 46 1,636 100 36
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The following table sets out a breakdown of the revenue  FTXR&HIBE T -_—_F A=+ 1\
of the Group from other live events by geographical HiIthBEAXREBIZRMWBAUES D
location during the nine months ended 28 February 2022 HuREEenkasBAaAREE _—Z

with comparative figures for the nine months ended 28 = == = e A8 e b EE 2 R
February 2021: g=als
Nine months ended 28 February 2022 Nine months ended 28 February 2021
HE-ZR--_F-A-tNALANEA HZ-FT-—-4-A-f+/\BILLIEA
% of total % of total
revenue  Average revenue Average
No. of from other  revenue No. of from other revenue
shows Revenue live events  per show shows ~ Revenue live events  per show
HEA fEEM
REEE B5ED
BYEN BHELN BUEHE BHELN
EEH#E 1§ Ak FHKE REHEA Wz Aot Tk
(HK$'000) (HK$'000) (HK$'000) (HK$'000)
(FE7T) (FE ) (F#&1) (FiE)

Other live events  E {33358

Hong Kong B 903 6,091 52.6 7 824 1,989 488 )
PRC ] 49 1,643 14.2 34 48 1,901 466 40
Macau RM A 3,836 33.2 54 5 187 46 37

Total revenue from R B E MR HE

other live events )2 #8( 1,023 11,570 100.0 1 877 4,077 100.0 5
Gross loss and gross loss margin EEREERR
The gross loss of the Group for the nine months ended HZE—-—T_-_—F_-F_-+/\BLAhE

28 February 2022 amounted to approximately HK$7.0 A A& B KM EEBH ABIOBE S T
million (2021: approximately HK$17.8 million), (ZZTE-——4%:4178B&BT) £i8
representing a gross loss margin of approximately 40% R BI0% (Z B - —F : 49308%) °
(2021: approximately 308%).
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Income tax expense

The Group is subject to income tax on an enterprise basis
on profits arising in or derived from the jurisdictions in
which members of the Group are domiciled and operate.

During the nine months ended 28 February 2022 and the
nine months ended 28 February 2021, all PRC subsidiaries
of the Company were subject to the PRC Enterprise
Income Tax at the rate of 25.0%.

Pursuant to the enactment of the two-tiered profit tax
rates issued by the Inland Revenue Department (“IRD")
from the year of assessment 2018/19 onwards, the
Group's first HK$2 million of assessable profits under
Hong Kong profits tax for the nine months ended 28
February 2022 is subject to a tax rate of 8.25%, while the
remaining assessable profits are subject to a tax rate of
16.5%. During the nine months ended 28 February 2022,
no Hong Kong profits tax has been provided for as the
Group did not generate any estimated assessable profit (nine
months ended 28 February 2021: same).

The Macau subsidiary of the Company was subject to
Macau complementary tax at the rate of 12.0% on the
estimated assessable income exceeding MOP600,000
during the nine months ended 28 February 2022 and the
nine months ended 28 February 2021.

There was no effective income tax of the Group for the
nine months ended 28 February 2022 (nine months
ended 28 February 2021: nil).

Loss for the period

As a result of the foregoing, the Group's loss was
approximately HK$15.3 million for the nine months
ended 28 February 2022, as compared with a loss of
approximately HK$27.6 million for the corresponding
period in 2021. The loss was mainly due to the revenue
for the nine months ended 28 February 2022 not being
able to cover the high cost of services (including the high
equipment depreciation cost), resulting in a gross loss of
approximately HK$7.0 million for the nine months ended
28 February 2022 (nine months ended 28 February 2021:
approximately HK$17.8 million). Although the revenue
for the nine months ended 28 February 2022 has
increased by approximately HK$11.9 million compared
with the corresponding period in 2021, the increment
was still not able to compensate the cost of services
during the period.
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LIQUIDITY AND CAPITAL RESOURCES

Financial Resources, Liquidity and Capital
Structure

The Group finances its operations primarily through cash
generated from operating activities and interest-bearing
bank borrowing, overdrafts and finance leases. The Group
recorded net current liabilities of approximately HK$21.2
million as at 28 February 2022 (28 February 2021:
approximately HK$2.2 million). The substantial increase
was mainly attributable to (i) the increase in bank
borrowings during the reporting period; (ii) the
impairment loss of accounts receivable made under
HKFRS 9 during the reporting period; (iii) the increase in
trade payable; and (iv) the decrease in prepayment of
deposit for equipment purchase.

As at 28 February 2022, the Group's current ratio was
approximately 0.39 (28 February 2021: approximately 0.9)
and the Group’s gearing ratio calculated based on the
total debt at the end of the period divided by total equity
at the end of the period was approximately 25.1% (28
February 2021: approximately 15.6%). The increase of
the Group's gearing ratio in the nine months ended 28
February 2022 was mainly due to the increase in bank
borrowings.

As at 28 February 2022, the maximum limit of the
banking facilities available to the Group amounted to
HK$12 million. The bank borrowings were denominated
in Hong Kong dollars, repayable within one year or on
demand and interest-bearing at floating rates from 2.8%
to 5.5% per annum (28 February 2021: 2.75% to 5.9%
per annum).

As at 28 February 2022, the capital structure of the Group
consisted of equity attributable to owners of the
Company of approximately HK$55 million, comprising
issued share capital and reserves.

The Shares were listed on GEM of the Stock Exchange on
14 June 2017. There has been no change in the capital
structure of the Group since then.
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FOREIGN CURRENCY EXPOSURE RISKS

The Group operates mainly in Hong Kong and is exposed
to foreign exchange risk arising from various currency
exposures, primarily with respect to certain purchases
with United States dollars (“US$”) and Macau Patacas
("MOP"”) and certain sales with Renminbi (“RMB").
Foreign exchange risk arises when future commercial
transactions, recognised assets and liabilities are
denominated in a currency that is not the group entities’
functional currency. The Group however did not engage
in any derivatives agreements and did not commit to any
financial instrument to hedge its foreign exchange
exposure during the nine months ended 28 February
2022.

TREASURY POLICIES

The Group has adopted a prudent financial management
approach towards its treasury policies and thus
maintained a healthy liquidity position throughout the
nine months ended 28 February 2022. The Group strives
to reduce exposure to credit risk by performing ongoing
credit assessments and evaluations of the financial status
of its customers. To manage liquidity risk, the Board
closely monitors the Group's liquidity position to ensure
that the liquidity structure of the Group’s assets, liabilities
and other commitments can meet its funding
requirements from time to time.

SIGNIFICANT INVESTMENTS,
MATERIAL ACQUISITIONS AND
DISPOSALS OF SUBSIDIARIES

During the nine months ended 28 February 2022, the
Group did not have any significant investments, material
acquisitions nor disposals of subsidiaries and affiliated
companies.
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CAPITAL COMMITMENTS AND
CONTINGENT LIABILITIES

As at 28 February 2022, the Group did not have any
material capital commitments or any material contingent
liabilities.

DIVIDEND

The Board does not recommend the payment of a
dividend for the nine months ended 28 February 2022.

PLEDGE OF ASSETS

As at 28 February 2022, the Group did not have any
pledged short-term bank deposits as security for the
Group's banking facilities (28 February 2021: Nil).

EMPLOYEES AND REMUNERATION
POLICIES

As at 28 February 2022, the Group engaged a total of 51
employees (28 February 2021: 88) including the Directors.
For the nine months ended 28 February 2022, total staff
costs amounted to approximately HK$7.5 million (nine
months ended 28 February 2021: approximately HK$10.1
million). Under COVID-19 pandemic, the Group
implemented cost-saving measures to reduce staff costs
by adopting flexible working hours, control head-count,
no pay leave, etc.

EVENTS AFTER THE REPORTING
PERIOD

On 7 March 2022, St Ma Ltd (the “Offeror”) and Next
Vision Management Limited (“Next Vision”) entered into
a sale and purchase agreement (the “Sale and Purchase
Agreement”), pursuant to which the Offeror has agreed
to acquire, and Next Vision has agreed to dispose of,
440,000,000 Shares (the “Sale Shares”), representing
55% of the total issued share capital of the Company as
at the date of the Sale and Purchase Agreement, for the
consideration of HK$73,480,000 (equivalent to HK$0.167
per Sale Share).
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The completion of the sale and purchase of the Sale
Shares (the “Completion”) took place on 7 March 2022.
Upon Completion, the Offeror and the parties acting in
concert with it were interested in 440,000,000 Shares,
representing 55% of the total issued share capital of the
Company. Pursuant to Rule 26.1 of the Hong Kong Code
on Takeovers and Mergers, upon Completion, the Offeror
is required to make a mandatory unconditional cash offer
(the “Offer”) for all the issued Shares other than those
already owned and/or agreed to be acquired by the
Offeror and parties acting in concert with it.

For details of the change of controlling shareholder of the
Company and the Offer, please refer to the joint
announcement of the Company and the Offeror dated 14
March 2022 and the composite offer and response
document dated 14 April 2022.

Save as disclosed above, the Directors are not aware of
any significant event requiring disclosure that has taken
place subsequent to 28 February 2022 and up to the date
of this report.

AUDIT COMMITTEE

The Company has established an audit committee on 19
May 2017 (the “Audit Committee”) with written terms
of reference in compliance with Rules 5.28 to 5.29 of the
GEM Listing Rules. The primary duties of the Audit
Committee are to review the Company’s draft annual,
interim and quarterly financial reports and accounts and
to provide advice and comments thereon to the Board.
The Audit Committee is also responsible for reviewing
and supervising the financial reporting process and
internal control procedures of the Group. The Audit
Committee currently comprises three independent non-
executive Directors, namely Mr. Li Kai Sing (Chairman),
Mr. Ma Tsz Chun and Ms. Loh Lai Ping Phillis.

The Audit Committee has reviewed this report and the
unaudited condensed consolidated results of the Group
for the nine months ended 28 February 2022 and the
effectiveness of internal control system of the Group.
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PURCHASE, SALE OR REDEMPTION OF
THE COMPANY'’S LISTED SECURITIES

The Directors confirm that during the nine months ended
28 February 2022, there has been no purchase, sale or
redemption of the Company’'s listed securities by the
Company.

DIRECTORS’ AND CONTROLLING
SHAREHOLDERS’ INTERESTS IN
COMPETING BUSINESS

During the nine months ended 28 February 2022, the
Directors are not aware of any business and interest of
the Directors nor the controlling shareholders of the
Company nor any of their respective close associates (as
defined in the GEM Listing Rules) that compete or may
compete with the business of the Group and any other
conflict of interests which any such person has or may
have with the Group.

DIRECTORS' SECURITIES
TRANSACTIONS

The Company has adopted a code of conduct regarding
Directors’ securities transactions on terms no less than the
required standard of dealings set out in Rules 5.48 to 5.67
of the GEM Listing Rules. Having made specific enquiries
of all Directors, the Company confirms that all of the
Directors complied with such required standard of
dealings and its code of conduct regarding directors’
securities transactions during the nine months ended 28
February 2022.
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INTERESTS AND SHORT POSITIONS
OF DIRECTORS AND CHIEF EXECUTIVE
IN THE SHARES, UNDERLYING
SHARES AND DEBENTURES OF THE
COMPANY AND ITS ASSOCIATED
CORPORATIONS

As at 28 February 2022, the interests and short positions
of the Directors and the chief executive of the Company
in the shares, underlying shares or debentures of the
Company or its associated corporations (within the
meaning of Part XV of the Securities and Futures
Ordinance (“SFO")) as (i) recorded in the register required
to be kept under section 352 of the SFO, or (ii) otherwise
notified to the Company and the Stock Exchange
pursuant to the required standard of dealings by directors
of listed issuer as referred to in Rule 5.46 of the GEM
Listing Rules, were as follows:

(i) Interests in the Company

Capacity/
Name of Director Nature of interest
ESnE B EEtE

R=F_—_F=H=t/\H BEFEF
ARRAETBITBRABRARRHEM
LR (ER RES RBME G ([EF
RAEHHI ) EXVER) 8 B0 - E B A%
DHREEED  BEOALHZRRE
BEFRHEGROE2GRERTNE
AC 1M A B 4 28 SR B - SR AR 1R GEM
EHRBIESA6 G E) E T T A
EEETRINATRESTAER
REIRZ TR ROAR T

() REQXFzHEzS

Number of Percentage of

Shares (Note 1)  shareholding
RO EE

(HFEE1) REBS L

Mr. Yeung Ho Ting Dennis  Interest in a controlled
(“Mr. Yeung”) corporation (Note 2)
BEEEE(REED REEE g (M iE2)

Notes:

il The letter “L" denotes the person’s long position in
the Shares.

2 Next Vision was beneficially owned by Mr. Yeung as to

75%. By virtue of the SFO, Mr. Yeung was deemed to
be interested in the Shares held by Next Vision. On 7
March 2022, Mr. Yeung and Next Vision ceased to
hold any shares in the Company as a result of the
completion of the disposal of 520,000,000 Shares to
ST MA LTD under the Sale and Purchase Agreement,
the details of which are disclosed in the section
headed “Events After the Reporting Period” of this
Report.

520,000,000 (L) 65.0%
520,000,000 (L) 65.0%
BT RE

1. FRILUEZALTREROFH
i

2 1 % £ B a5 % A Next Vision &)
T5% K RIBEEH R BE K
Bl - #5 5% & ¥ AR B H Next Vision
FAENROREAEZ - R =
T_—_F=ZAtA EAREE
E @ T K MSTMALTDHE &
520,000,000 1% A% 13 * 15 % £ &
Next Vision 7~ B3 £ & 2 7] {E fa]
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(i)

Interests in associated corporation
of the Company

(i) REQXBHEBEEZ
B

Number of
Name of Name of shares Percentage of
Director associated corporation Capacity (Note 1) shareholding
RO HAE
ESpR HEEE BB &4 (MzE1) KREBIL
Mr. Yeung Next Vision (Note 2) Beneficial owner 7,500 (L) 75%
155 Next Vision (Ff &£ 2) BEmEE A 7,500 (L) 75%
Notes: Bt 5

The letter “L” denotes the person’s long position in
the Shares.

As at 28 February 2022, Next Vision held 75% of
issued Shares and was therefore a holding company of
the Company. On 7 March 2022, Next Vision ceased
to be an associated corporation of the Company as a
result of the completion of the disposal of
520,000,000 Shares to ST MA LTD under the Sale and
Purchase Agreement, the details of which are disclosed
in the section headed “Events After the Reporting
Period” of this Report.

Save as disclosed above, as at 28 February 2022,
none of the Directors or the chief executive of the
Company had any interests or short positions in
the shares, underlying shares or debentures of the
Company or its associated corporations (within the
meaning of Part XV of the SFO) which were (i)
recorded in the register required to be kept under
section 352 of the SFO or (i) otherwise notified to
the Company and the Stock Exchange pursuant to
the required standard of dealings by directors of
listed issuer as referred to in Rule 5.46.
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INTERESTS AND SHORT POSITIONS
OF THE SUBSTANTIAL
SHAREHOLDERS AND OTHER
PERSONS IN SHARES AND
UNDERLYING SHARES

As at 28 February 2022, so far as it is known to the
Directors, the following persons (not being a Director or
chief executive of the Company) had or were deemed to
have interests or short positions in Shares or underlying
Shares which were recorded in the register required to be
kept by the Company under Section 336 of the SFO:
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Number of Shares

Capacity/ held/Interested Percentage of
Name of shareholder Nature of interest (Note 1) shareholding
®E %E
ERBRHEE
RERAR 56 Eutg (MF3E1) REBD
Next Vision Beneficial owner (Note 2) 520,000,000 (L) 65.0%
Next Vision E=#EE A RIE2) 520,000,000 (L) 65.0%
Zhongsheng Asset Beneficial owner (Note 3) 80,000,000 (L) 10.0%
Management Co., Limited
PBEEEERARAR Em#EAAPRE3) 80,000,000 (L) 10.0%
Ms. Mo Suyun Interest in controlled 80,000,000 (L) 10.0%
corporation (Note 3)
ERELL R (EE3) 80,000,000 (L) 10.0%
Notes: B & -
1 The letter “L" denotes the person’s long position in the Shares. 1 FRLIEZATRBROFHETFE -
2 Next Vision was beneficially owned by Mr. Yeung as to 75%. 2. 5 5t 4 B 25 % A Next Vision M) 75% 1 %5 ©

By virtue of the SFO, Mr. Yeung was deemed to be interested
in all Shares held by Next Vision.

3! Zhongsheng was wholly-owned by Ms. Mo Suyun. By virtue of
the SFO, Ms. Mo Suyun was deemed to be interested in all
Shares held by Zhongsheng.

Save as disclosed above, as at 28 February 2022, the
Directors have not been notified by any person who had
interests or short positions in the Shares or underlying
Shares which were recorded in the register required to be
kept under Section 336 of the SFO, or which would fall to
be disclosed under the provisions of Divisions 2 and 3 of
Part XV of the SFO.
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SHARE OPTION SCHEME

The Company conditionally adopted a share option
scheme (the “Scheme”) on 19 May 2017. The terms of
the Scheme are in accordance with the provisions of
Chapter 23 of the GEM Listing Rules. No share option has
been granted since the adoption of the Scheme and there
was no share option outstanding as at 28 February 2022.

CORPORATE GOVERNANCE

The Company is firmly committed to maintaining and
ensuring a high level of corporate governance standards
and will review and improve the corporate governance
practices and standards constantly. Except for the
deviation from code provision A.2.1 of the CG Code (as
defined below), the Company has complied with the code
provisions set out in the CG Code (as defined below)
contained in Appendix 15 to the GEM Listing Rules (the “"CG
Code”) during the period from the Listing Date to 28
February 2022. Code provision A.2.1 of the CG Code
stipulates that the roles of chairman and chief executive
should be separate and should not be performed by the
same individual. Mr. Yeung is both the chairman of the
Board and the chief executive officer of the Company. In
view of Mr. Yeung's role in day-to-day operations and
management of the Group since April 2009, the Board
believes that it is in the best interest of the Group to have
Mr. Yeung taking up both roles for effective management
and business development. Therefore, the Directors
consider that the deviation from the code provision A.2.1
of the CG Code is appropriate in such circumstance and
the Board is of the view that this management structure is
effective for the Group's operations and sufficient checks
and balances are in place.
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COMMUNICATION WITH
SHAREHOLDERS

The Company believes that maintaining a high level of
transparency is a key to enhancing investor relations. It is
committed to a policy of open and timely disclosure of
corporate information to its shareholders and investment
public. The Company updates the shareholders on its
latest business developments and financial performance
through its quarterly, interim and annual reports and
communicates with the shareholders through annual
general meetings and extraordinary general meetings. In
compliance with the requirements of the GEM Listing
Rules, the Company issued regular reports,
announcements, circulars and notice of general meetings.
Always updated with the latest information, the corporate
website of the Company (www.intechproductions.com)
has provided an effective communication platform to the
public and the shareholders.

OUTLOOK

The Group will make steady progress in accordance with
its business plans and its actual operational conditions, so
as to facilitate effective implementation of the business
objectives of the Company and bring benefits from it.

Apart from the above, the Group will actively explore
investment opportunities related to visual display
technology and other related information technology in
the future to diversify its business scope, thereby creating
long-term value for shareholders and the Group.

By order of the Board
In Technical Productions
Holdings Limited
Yeung Ho Ting Dennis
Chairman

Hong Kong, 14 April 2022
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