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CHARACTERISTICS OF GEM OF THE STOCK EXCHANGE OF HONG KONG LIMITED (THE
“STOCK EXCHANGE")

GEM has been positioned as a market designed to accommodate small and mid-sized
companies to which a higher investment risk may be attached than other companies
listed on the Stock Exchange. Prospective investors should be aware of the potential
risks of investing in such companies and should make the decision to invest only after
due and careful consideration.

Given that the companies listed on GEM are generally small and mid-sized companies,
there is a risk that securities traded on GEM may be more susceptible to high market
volatility than securities traded on the Main Board and no assurance is given that
there will be a liquid market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited
take no responsibility for the contents of this report, make no representation as to its accuracy
or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising
from or in reliance upon the whole or any part of the contents of this report.

This report, for which the directors of Sino Splendid Holdings Limited (the “Company”)
collectively and individually accept full responsibility, includes particulars given in compliance
with the Rules Governing the Listing of Securities on GEM of The Stock Exchange of Hong
Kong Limited (the “GEM Listing Rules”) for the purpose of giving information with regard to
the Company. The directors, having made all reasonable enquiries, confirm that to the best of
their knowledge and belief the information contained in this report is accurate and complete
in all material respects and not misleading or deceptive, and there are no other matters the
omission of which would make any statement herein or this report misleading.
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The board (the “Board”) of directors (the ARFEEZ([EE])e ([E
“Directors”) of the Company is pleased to ZE&|):E It AR A K E
announce the unaudited consolidated results of B R (TX 4B IANEE])
the Company and its subsidiaries (hereinafter #HZE-—Z_-_—_#F=H=+—H
collectively referred to as the “Group”) for I1E={EA ([FEHE]) 2 K&
the three months ended 31 March 2022 (the E#XGAEE HER _T - —
“Quarterly Period”) with comparative figures ERIHZLEHFWOT:

for the corresponding period in 2021, are as

follows:

UNAUDITED CONSOLIDATED ARERGEEEREMS
STATEMENT OF PROFIT OR LOSS AND &
OTHER COMPREHENSIVE INCOME

(Unaudited)
Three months ended
31 March
(REBER)
BZ=A=t+-HL
=f@A

2022 2021

—E-CF —T-—F

Notes HK$000 HK$'000

B FET FET

Revenue = 3 18,132 14,051
Cost of sales HERA (10,754) (7,139)
Gross profit E7 7,378 6,912
Other income, gains and losses HitgA - iz REE (8,642) 7,445
Selling and distribution expenses ~ $HE &5 X (8,234) (7,638)
Administrative expenses THFES (11,310) (13,585)
Finance costs EEE (69) ()
Loss before tax BRELRT R (20,877) (6,873)
Income tax (expense)/credit FieH (A%) /e 4 - -
Loss for the period HREE (20,877) (6,873)
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(Unaudited)
Three months ended

31 March
(REEER)
BEZ=A=+-AHL
=f8A
2022 2021
—E-CF —E-—F
Notes HK$000 HK$ 000
iz FET FET
Other comprehensive expenses H 2%
ltems that may be reclassified HATHEHFIEE
subsequently to profit or loss: EBHZEE :
Exchange differences on translating BB G ER 2 EH
foreign operation =% (10) (2,036)
Other comprehensive expenses HAEM2ERS
for the period (10) (2,036)
Total comprehensive expenses  Hi 2 E B X &5
for the period (20,887) (8,909)
Loss attributable to: THALEEER:
Owners of the Company VN/NEIEEY DN (20,877) (6,873)
Non-controlling interests R R - -
(20,877) (6,873)
Total comprehensive expenses T3 A T &1L
attributable to: PHEAXAR:
Owners of the Company ARAEEA (20,887) (8,909)
Non-controlling interests RS - -
(20,887) (8,909)
Loss per share BRER 6
Basic (HK cents) EAR GBI (4.40) (2.02)
Diluted (HK cents) B OBL) (4.40) (2.02)
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NOTES

GENERAL

The Company is a public limited company
incorporated in the Cayman Islands and its
shares are listed on GEM of the Stock Exchange.

BASIS OF PREPARATION AND ACCOUNTING
POLICIES

The unaudited consolidated financial statements
of the Group have been prepared under historical
cost convention, except for certain financial
instruments, which are measured at fair value.
The principal accounting policies used in the
preparation of the unaudited consolidated
financial statements are consistent with those
adopted in the preparation of the annual
financial statements of the Group for the year
ended 31 December 2021 except that the
Group has adopted the newly issued and revised
HKFRSs, which are effective for the annual period
beginning on 1 January 2022, as disclosed in the
annual consolidated financial statements for the
year ended 31 December 2021.

The adoption of these new and revised HKFRSs
did not result in significant changes to the
Group's financial performance and financial
position.

The Group has not applied any new and revised
HKFRSs that are not effective for the Quarterly
Period.
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3. REVENUE 3. EXH®
An analysis of the Group's revenue for the AEEREEHECEERES
Quarterly Period is as follows: Mo :

(Unaudited)
Three months ended

31 March
(REEZ)
BEZ=A=+—HLt
=@EA
2022 2021
—E-CF —E-—fF
HK$'000 HK$'000
FET FE&r
Travel Media B 47 45 82 3,683 1,399
Financial Magazine and
Other Media B A ok e HL A A B 14,050 8,560
Securities Investment BHIEE - 3,611
Money Lending WE 271 271
Virtual Reality EHIRE 128 210
18,132 14,051
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4. INCOME TAX (EXPENSE)/CREDIT

4.

FREH (X)) &
(Unaudited)
Three months ended
31 March
(REEZ)
BEZ=A=+—H1Lt
={@A
2022 2021
—E-= —E-—%F
HK$000 HK$'000
FET FET

Current tax — Hong Kong BVEARR IE — B
Current tax — Overseas BVERFR 18 — /& Hh
Deferred tax IEAE R IR

Under the two-tiered profits tax rates regime,
the first HK$2 million of profits of the qualifying
group entity will be taxed at 8.25%, and profits
above HK$2 million will be taxed at 16.5%. The
profits of group entities not qualifying for the
two-tiered profits tax rates regime will continue
to be taxed at a flat rate of 16.5%.

The calculation of current tax of the Group's
subsidiaries in Singapore is based on a prevailing
corporate tax rate of 17% (2021: 17%).

06 Sino Splendid Holdings Limited
PEERKRIZERERA A

RIBFESHMAE  &EKE
B & 824 B 2,000,000 It %
F % 128.25% Bt R B - B8
2,000,0005% 7T 30 2 K935 F) 15
#16.5% B F - AT A FIER
AR I B S ) R B B B8 A9 s
154 B 1216.5% B 5 — T R
Bio

AREBRHINEK Z M8 A R &
BIMR AR B IR T A RM
K17% (ZZ=Z—F:17%) 5

st
= o
Ean



DIVIDEND 5. BRE

The Directors do not recommend the payment EFUVTEERTEHRIKRA
of an interim dividend for the Quarterly Period FHRE (ZEZ—F:8]&)
(2021: Nil).

LOSS PER SHARE 6. BRER

The calculation of the basic loss per share ARAFHFEABIEFRERE
attributable to the owners of the Company is BIRE T SIEHE -

based on the following data:

(Unaudited)
Three months ended

31 March
(REE®)
HBE=A=t—-HL
=f@A
2022 2021
—g=-= —E-—F
HK$'000 HK$'000
FHET FET
Loss [Fi=]
Loss for the purpose of M EGRER
computation of basic BB BB
loss per share (20,877) (6,873)
Effect of dilutive potential B T E AR
ordinary shares: 2=
Adjustment for share option HBREEL AR - =
Loss for the purpose of METE TR
diluted loss per share BB ZEE (20,877) (6,873)
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6. LOSS PER SHARE (continued) 6. SREE(E)
(Unaudited)
Three months ended

31 March
(REER)
BEZE=A=t+—HL
=@A
2022 2021
—E=-= T —F
‘000 ‘000
FR FR
Number of shares BB
Weighted average number of METEGREAR
ordinary shares in issue BBz B 8T
for the purpose of basic gl
loss per share FH9 8 474,524 441,688
Effect of dilutive potential B EmARA
ordinary shares: 2=
— Share Options — MR = =
Weighted average number of METEERESE
ordinary shares in issue BB ZBET
for the purpose of diluted loss ERAR R T8
per share 474,524 441,688
There were 50,156,600 of outstanding share RZE-_—_&F=ZA=Z+—
options as at 31 March 2022 (2021: Nil). H - wRTEzZERER
50,156,60019 (=T = — 4 :

&) -
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7. MOVEMENT OF RESERVES 7. RHEED

Share Capital Non-
Share option Capital redemption  Reserve Translation  Retained controlling
premium reserve reserve reserve funds reserve profits ~ Subtotal interests Total
BARE
RORE BRERE EiBg Bf REER W FBRER
SO0 HKSO00  HKSORD  HKSO0D w000 HKSUO0  HKSOOD
T & FEL & & T &
(note 3) (note 3)
) )
At 31 December 2020 and R-BZBETZAZt-AR
1 January 2021 (audited) 8--%-f-8
[£:529] 161 o 755 11,690 19,025 46,260 6212 149,951 2019 151,980
Loss for the period BER - - - - - - (6873) (6873) - (6873)
Other comprehensive expenses HRAp2ERY
for the period - - - S S (2,0%) = (2,0%) - (2,038)
Total comprehensive expenses HR2ERLLE
for the period - - - - - (2,0%) (6,873) (8909) - (8.909)
At31 March 2021 (wnaudited) ~ H=¥=-F=fF=t-A
(#E84) 161 o 755 11,690 19,025 “nd (13,085 141,002 2009 14301

At 31 December 2021 and
1 January 2022 (audited)
79,246 1612 755 11,690 19,025 848 (834) 2174 2009 129763
Loss for the period - - - - - - (20877)  (0877) - (20877)
Other comprehensive expenses Lk
for the period - - - - - (10) - (10) - (10)
Total comprehensive expenses BRRERAE
for the period - - - - - (100 (20877 (0887) - (20,887)
At31 March 2022 (unaudited) R-B-Z§Zf=t-R
(#EEH) 79,246 1612 755 11,690 19,025 838 (@929 106847 2009 108876
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7.

MOVEMENT OF RESERVES (continued)

Note a:  Under the Companies Law of the
Cayman Islands (2010 Revision as
amended from time to time), the
share premium and capital reserve
of the Company may be applied for
payment of distribution or dividend to
shareholders of the Company provided
that immediately following the date on
which the distribution or dividend is
proposed to be paid, the Company is
able to pay its debts as they fall due in

ordinary course of business.

Note b:  Pursuant to the relevant laws and
regulations for foreign investment
enterprises (the “FIEs”) established
in the PRC, a certain portion of
the FIE's profit is required to be
transferred to reserve funds which
are not distributable. Transfers to
this reserve are made out of the FIE's
profit after taxation calculated in
accordance with accounting principles
and financial regulations applicable to
PRC enterprises and shall not be less
than 10% of the profit after taxation.
No such transfer was made in either
period as there was no such profit after

taxation from the FIEs.

10 Sino Splendid Holdings Limited

PEERKERERBERAF

7.

HEEE (F)

Hita -

Wb

RERSHE QA
E(ZTE—FFBE
BERAERT) - &
REIRAD HEE R ER
ffé 8 AT (R AE 3 IR K
B RS T AR B
RMEZBEEE DK
FOR B HE®% AR
AIRERNE R R B2
PR B

RIBERRERBEK
YZEREDRE
(MEBRERE]D
ZHRBEAR LR
SINEREBEREZET
HAABRETA D
R EREE N R
EREEZEEIR
BEANPEAERZ
BRI R B BRI
EZIBRELE
Bk B8 12 088 B o A
PHER R & i
Z10% ° 7 /R fE 1
HAEKEIERE
137 R 1% 08 )
PR 0Lt 770 P ] 50 8] 9 3
BETEHERE-



MANAGEMENT DISCUSSION AND
ANALYSIS

Results

The Group’s total revenue increased by HK$4.1
million or 29%, from HK$14.0 million for the
three months ended 31 March 2021 to HK$18.1
million for the Quarterly Period.

Gross profit of the Group was HK$7.4 million
for the Quarterly Period, representing an
increase of HK$0.5 million or 7.2% as compared
with HK$6.9 million for the same period in
2021.

Other income, gains and losses turned around
from a gain of approximately HK$7.4 million
for the three months ended 31 March 2021
to a loss of approximately HK$8.6 million for
the Quarterly Period. The turnaround was
mainly due to an increase in loss on held for
trading investments in Quarterly Period and no
dividend income from financial assets at fair
value through profit or loss and no Government
grants in Hong Kong or Singapore in respect of
COVID-19 related subsidies.
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The selling and distribution costs increased
by HK$0.6 million to HK$8.2 million for the
Quarterly Period (three months ended 31
March 2021: HK$7.6 million), representing an
increased of 7.9%. The administrative expenses
decreased by HK$2.3 million to HK$11.3 million
for the Quarterly Period (three months ended
31 March 2021: HK$13.6 million), representing
a decreased of 16.9% over the corresponding
period in 2021.

As a result, the loss attributable to owners
of the Company was HK$20.8 million for
the Quarterly Period, compared with a loss
attributable to owners of the Company of
HK$6.9 million for the same period in 2021.

Capital structure

As at 31 March 2022, the Company has
478,413,723 shares of HK$0.01
in issue. The value of share capital was
approximately HK$4,784,000 as at 31 March
2022 (31 December 2021: approximately
HK$4,784,000).

each
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USE OF PROCEEDS

The 2017 Placing

Reference is made to the announcements
of the Company dated 22 November 2017,
24 November 2017 and 13 December
2017 (collectively the ”"2017 Placing
Announcements”). As disclosed in the 2017
Placing Announcements, the net proceeds
of the 2017 Placing (after deduction of fees,
commissions and expenses) amounted to
approximately HK$12.51 million (the “2017 Net
Proceeds”). The Board would like to provide
further information pursuant to Rule 18.32A
and Rule 18.32(8) of the Rules Governing
the Listing of Securities on GEM of The Stock
Exchange of Hong Kong Limited (the “GEM
Listing Rules”) in relation to the use of the
2017 Net Proceeds as follows:

FriERIERAZ
—E—+tFEHEEE
IRMARRHEHA-ZT —+
F+—A=+=—H -=ZZ—
F+—AZt+THREEZZE—F
F+-RB+=ZB22% (&%
BIZE—tFHELE]) -
B —E—EFREQEATHE
B tFREEFEZM
SREBEBFE(KENRER A
& RFAX%)H 512,510,000
B ([ZBE—tEREBRETF
B ZES2EUBEEEH
ARGFIBMRARGEMES
TR ([GEM LT8R B ) E
18.32A 15} 5518.32(8) 1§ 1= 1
BT —tFHREREFE
REmE—SERRT:

Unutilised Expected
Planned  Actual utilised balance timeline
use of  amount up to asat  for unutilised
2017 Net 31 December 31 December 2017 Net
Proceeds 2020 2020 Proceeds
“E-tF
“E-tF HECECEE MCBCEE FBHERE
fgsEREe tZAZT-B tZA=t-B ABAGEZ
FHRE RBCHAGE 2ABALH EHREX
HKS million HKS milion HKS million
% (approximately)  (approximately)  (approvimately)
BEAT BEAT BEET
(#4) (##) (#4)
For general working capital: RE-REERS:
Salaries expenses, including directors' HeRx (REESH
emoluments and other staff costs SREMETIRE) 400 50 50 - -
Rental expenses for Hong Kong premises EENFRERX 120 15 15 = =
Legal and professional fee and other HERREZERANR
administrative expenses EHTHAR 400 50 50 = =
Other possible investment EtBARE End of 2022
80 1.01 - 100 ZEZIFR
100.0 12.51 115 1.01
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The 2017 Net Proceeds were used and
are proposed to be used according to the
intentions as disclosed in the 2017 Placing
Announcements. The expected timeline for
using the unutilised amount of the 2017 Net
Proceeds is based on the best estimation of the
business market situations made by the Board.
It might be subject to changes based on the
market conditions. Further announcement(s)
in respect of change in timeline, if any, will be
made by the Company in accordance with the
requirements of the GEM Listing Rules as and
when appropriate to update its Shareholders
and potential investors.

The 2020 Placing

Reference is made to the announcements of
the Company dated 12 June 2020 and 10
July 2020 (collectively the “2020 Placing
Announcements”). As disclosed in the 2020
Placing Announcements, the net proceeds of
the 2020 Placing amounted to approximately
HK$5.1 million (the “2020 Net Proceeds”). The
Board would like to provide further information
pursuant to Rule 18.32A and Rule 18.32(8) of
the GEM Listing Rules in relation to the use of
the 2020 Net Proceeds as follows:
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Planned Actual
use of utilized
2020 Net amount up to
Proceeds 31 December 2020
ZECEf BECZBCZE
FEREREL TZA=t-H
SERR EREBALE
HKS million HKS million
% (approximately) (approximately)
BEET BEBT
(#4) (#4)
For development and operation ARASEERRE
of the virtual reality business EBNERREE
of the Group 100 5.1 5.1
Note: As at the date of this quarterly report, the [isE: RAZTEREHH —T =
2020 Net Proceeds have been fully utilized. TEMBRIBFECRH

The 2020 Net Proceeds were used according to
the intentions as disclosed in the 2020 Placing
Announcements.

Business review

Market Overview

After the unprecedented and disastrous decline
in tourism arrivals to near zero at certain times
in the last two pandemic years, international
media business is once again in decreasing trend
since the outbreak of war between Ukraine and
Russia and tightening economic environment as
at the date of this quarterly report.
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As a result, the event organizing services of
the Group for the year in Singapore was still
significantly impacted for the first quarterly period
as it is very much dependent on clients from
the travel sector. Although the revenue of the
travel media business has shown an increasing to
compare with the same period of 2021, but the
management is not too optimistic about the travel
sector can speedy recover in the short term.

Travel Media Business

For the Quarterly Period, the Travel Media
Business recorded revenue of HK$3.7 million,
increased by 164% or HK$2.3 million as
compared with that of HK$1.4 million for the
same period in 2021. This amount represented
20.3% of the Group’s total revenue for the
Quarterly Period.

The Travel Media Business recorded a gross
profit of HK$2 million. Segmental loss during
the Quarterly Period amounted to HK$1.2
million.

Financial Magazine and Other Media Business
During the reporting period, the Group engaged
in provision of contents and advertising services
through travel and financial magazine, internet
and other media channels. The Group timely
grasped the opportunity in advertising on digital
platform and other media channels.

Revenue from this business was HK$14 million,
which contributed 77.5% of the Group’s total
revenue for the year under review. Segmental
loss of this business during the reporting period
amounted to HK$8.6 million.
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Securities Investment

As at 31 March 2022, total market value for the
held-for-trading investments of the Group was
approximately HK$24.4 million (2021: HK$24.6
million). Segmental profit for the Quarterly
Period was Nil (2021: HK$3.6 million).

Money Lending Business

The Group conducts its money lending
business. The Group's clientele primarily consists
of niche customers including corporations
Most of the clients were
acquired through business referrals and
introductions from the Company's directors,

and individuals.

senior management, business partners or
clients. Besides in compliance with all rules and
regulations imposed under the MLO, the Group
has also formulated internal money lending
policy to guide the money lending operations.
The loan terms would be arrived at after
considering a combination of factors including
prevalent market interest rates, the financial
strength of the borrower, the collaterals offered
and past credit history of the borrower with
the Group and adjusted, if necessary, by arms-
length negotiations with the borrower.

Revenue from this business was HK$0.27
million for the Quarterly Period (2021: HK$0.27
million), which contributed 1.5% of the Group’s
total revenue for the Quarterly Period.
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Virtual Reality Business

The Group entered into virtual reality business
in January 2020. The Group currently applied
virtual reality technology in games and may
apply the technology in other areas later.
Revenue from this business was HK$0.13 million
for the Quarterly Period (2021: HK$0.21 million),
which accounted for 0.7% of the Group’s total

EREEEKR

NEBR_Z_ZE—AKRE
ERREXBK - AEEAB K
ERIRERMEARERF &
M B 1& A BE S a% BT AR E At
EEH -ZEBRETEHMAZE
¥ % 5130,0008 0 (— T =
%:210,0008 L) " HEAREE

revenue for the Quarterly Period. RNEEHFBELETEMN0T7% °
HELD-FOR-TRADING INVESTMENTS BIEEERE
Details of the top three held-for-trading WZ-_ZE-_—_F#=A=+—8"
investments, in terms of market value as at TWESSHW -EBIHEEBEHRE
31 March 2022, are as follows: ZEIBMT
For the three months ended
31 March 2022
HE-B--E=R=t+-HL
=8
Market Proportion Loss on
value as at to the total fair value
31 March assets of  changes of the Dividend
Stock Code 2022 the Group investments received
R®
S ZERE
ZBZt-0B kFREEE MELY
Company name DNEER RARSE 2 BEZLE BB ZHRE
HK$ 000 HK$ 000 HK$000
FET FET FET
GoerTek Inc. RBERHERAT 002241.52 6,388 4.58% (1,402) -
Guangzhou Automobile Group BN AEEER () 601238.5H 3,877 2.78% (2,264) -
Co. Ltd. BRAR
Cosco Shipping Holdings Co. Ltd. ~ Fi /5 &R 601919.5H 5,126 3.68% (1,363) =
BRAF
Others iy 9,086 6.52% (3,583) -
24,477 17.56% (8,612) -

Sino Splendid Holdings Limited
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EVENTS AFTER THE REPORTING PERIOD
Reference is made to the announcement of the
Company dated 11 April 2022, the Company
has granted a total of 46,298,000 share
options (the “Options”) to certain director and
employees of the Company (the “Grantees”)
to subscribe for a total of 46,298,000 ordinary
shares of HK$0.01 each of the Company
(the “Shares”), subject to acceptance of the
Grantees, under the share option scheme
adopted by the Company on 31 December
2013.

DIRECTORS’ AND CHIEF EXECUTIVE'S
INTERESTS AND SHORT POSITIONS IN
THE SHARES, UNDERLYING SHARES
AND DEBENTURES OF THE COMPANY
AND ASSOCIATED CORPORATIONS

As at 31 March 2022, none of the Directors
nor chief executive of the Company had any
interests or short positions in the shares,
underlying shares or debentures of the
Company or any of its associated corporations
(within the meaning of Part XV of Securities and
Futures Ordinance (the “SFO")) as recorded in
the register required to be kept under section
352 of the SFO or as otherwise notified to the
Company and the Stock Exchange pursuant to
the required standard of dealings by Directors of
the Company as set out in rules 5.46 to 5.67 of
the GEM Listing Rules.

WEHESE
ZREARFTAHE AT
ZZHEWMA+T—RZAE R
BAARR-ZE—=€+=
A=+ —BHEMzERER
g ARRIERAARARIETE
ELRRE([ABANEEA
$£46,298,00017 B8 AX #E ([ 8
Bl URBARAREH
46,298,0000% & IR E {H0.01/%5
T EBREBEGEARRAE
e

EERREITHRABRER
ARHEMEBEE ZRD 8
AROREER ZERZRK
B

RZFZZF=A=+—8"
BEARAESHAHZRITRA
B Al sk H AT A AR Bt A B
(EERFH RBEKRH ([F
FREBERBI]) EXVEE) 2 B
- HEERDRBERERT RS
E 7R R ARIRE 75 R IR IR
BISE352{F% i 15 B & 5 fift 2 4%
@SR R RIRGEM £ AR
A 5. 4615 EH5.67IRPTEA
NAEFETR MR EEA
ARITNEARRA R Z
RERBKR
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Long position/short position in shares of
the Company

RERGRGZIFR KB

Number of  Percentage of

Long position/ ordinary issued share

Name Capacity short position shares  capital (Note 1)

HERTRA

i 5t #E/ %R EBRE®E ‘AL (WHI)

Mr Wang Tao Beneficial owner Long Position 3,858,200 0.81%
TEELE ERBAA e

Mr. Yang Xingan Beneficial owner Long Position 3,858,200 0.81%
BRERZEE ERBAA e

Notes: 1. The relevant percentage is calculated by
reference to the Shares in issue on 31 March
2022 i.e. 478,413,723 shares.

Save as disclosed above, as at 31 March 2022,
none of the Directors of the Company had
any other interests or short positions in any
shares, underlying shares or debentures of the
Company or its associated corporations (within
the meaning of Part XV of the SFO) which
were notified to the Company and the Stock
Exchange pursuant to Divisions 7 and 8 of
Part XV of the SFO (including interests or short
positions which they were taken or deemed
to have under such provisions of the SFO), or
which were required, pursuant to Section 352 of
the SFO, to be entered in the register referred to
therein, or which were required, pursuant to the
Listing Rules relating to the required standard
of dealings by the directors to be notified to the
Company and the Stock Exchange.

Sino Splendid Holdings Limited
PEERKRIZERERA A

Biag: 1. BB L ZE T
——HF=fA=t+—HE%
TR (BN478,413,7238%
BB atE -

BrEXFEEEN R2F

T F=ZA=t—B #EX
RAEFENAR A S HEBRBE
B(EERBHFMYEKRIE
XV &) B E AR AD - AR B A D
HEREPHBRIEESF LY
BIRBIEXVEBHRT R F8D #BA
& AR BE) R B 3 ) AT
SRR (BRRIBEES
K EE ARG 2 B B8 15 31K F 1)
EFARARER 2@ IR
B) HREFHMAEGEE
35215 A FC A H o Pt & AT
AR T E MBS SRR - 3
RELETRAAFEFTETR
R ELERENGARRAR R
B PrE A A b s R R



INTERESTS AND SHORT POSITIONS OF
SUBSTANTIAL SHAREHOLDERS IN THE
SHARES AND UNDERLYING SHARES OF
THE COMPANY

As at 31 March 2022, those persons (other than
Directors and chief executive of the Company)
who had interests and short positions in the
shares or underlying shares of the Company
as recorded in the register required to be kept
by the Company under section 336 of the SFO
were as follows:

Long position in ordinary shares of the
Company

FERRRAQARG KA
RO 2EZRAXA

R-B-_—_#=ZA=+—8"
RIR & 75 R E R 6] F336fF
MEARRIATHFEMNELM
FT RO 8% AN 1% B B9 AR B A
R EEEESRABAL (K
RAIEFRERITRABRIN)
BT

RERABERZIFE

Number of Percentage of

Number of underlying issued share

Name shares shares capital

HEBITRA

e ROBE HBEROHE Bol

Niu Cheng Jun 89,344,737 - 18.68%
&

Save as disclosed above, as at 31 March 2022,
no person (other than Directors and chief
executive of the Company) had notified to the
Company any interests or short positions in
shares or underlying shares of the Company
which was recorded in the register required to
be kept by the Company under section 336 of
the SFO.

BrEXATEEEIN B
ZZHE=RA=+—H &A
PTEETHAL(ESHAR
RlEEITBRABRIN MEH
KRR B 2B AR R
BRBRARARIEES L
ERPIE336EETFEZLE
2 EAERSAE -

ol A
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PURCHASE, SALE OR REDEMPTION OF
THE COMPANY'S LISTED SECURITIES
During the three months ended 31 March 2022,
neither the Company nor any of its subsidiaries
had purchased, sold or redeemed any of the
Company's listed securities.

COMPETING INTERESTS

During the three months ended 31 March
2022, the Board is not aware of any business or
interest of each Director and the respective close
associates (as defined under the GEM Listing
Rules) of each that competes or may compete
with the business of the Group and any other
conflicts of interest which any such person has
or may have with the Group.

SHARE OPTION SCHEME

The Company adopted a share option scheme
(the "2013 Share Option Scheme”) on
31 December 2013, which was approved by
the shareholders at the extraordinary general
meeting of the Company held on the same
date. The 2013 Share Option Scheme will expire
on 31 December 2023. The purpose of the 2013
Share Option Scheme is to enable the Group
to grant share options to eligible participants
as incentives or rewards for their contribution
to the growth of the Group and to provide the
Group with a more flexible means to reward,
remunerate, compensate and/or provide benefits
to the eligible participants.

Sino Splendid Holdings Limited
PEERKRIZERERA A

BE HEIBEEAXAQAAZ
EhESE
F@%:%::E:HE+—
HIE=@A A2 KkEMEM
AREEIN Tlﬁ%ﬁ k=
BIARRR]ZEM EHES -

HEER
Hz-_=2-_—_F=ZA=+—H
F=FEA EFTEITAESX
EFENBEEFENEEBREA
(F& R GEM TR BI) A &
AN 62 B ) 2E T K Bk R BE R B
HENTAEBEEEZR T
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FE ok A 88 17 72 1 {a] E Ath F1) 25 &

AR RSt &l
KRaIRZE—=F+=H
=+ —RARK—IEERET S
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According to the 2013 Share Option Scheme,
the Board may grant share options to eligible
participants including employees, directors of
the Company and its subsidiaries, consultant,
adviser, agent, contractor, customer and supplier
of any member of the Group and the Board
has sole discretion to consider eligibility for the
2013 Share Option Scheme on the basis of their
contribution to the development and growth of
the Group.

The maximum number of shares which may be
issued upon the exercise of all share options
to be granted under the 2013 Share Option
Scheme and any other share option scheme(s)
of the Company, is 38,582,092 shares which
represents 10% of the issued shares of the
Company as at the date of this report, must not
exceed 10% of the issued share capital of the
Company on the date of approval and adoption
of the 2013 Share Option Scheme provided that
the Company may at any time seek approval
from shareholders to refresh the limit to 10%
of the shares in issue as at the date of approval
by the shareholders in general meeting where
such limit is refreshed. Share options previously
granted under any share option schemes of
the Company (including those outstanding,
cancelled, lapsed in accordance with such
schemes or exercised) will not be counted for
the purpose of calculating the limit as refreshed.

RE_ZT—=—FBRES
EFQURLEBERETAER
2EE (BREARALENE
NEEE -EF AKEETMAK
ERAMEHAE BH R3E
AN EBE BEERHEER)A
EZ22RPERAREEAR
SEEXRLBEREERMAE
K2 T = FHERETE
ZREBAL

RITHERE T = FERE
518 R A D BT ] H s B AR
BB TFTROEZAMABK
BMAETzZRODEE LR
#£38,582,092/% - BN AR & H
AR RAEIE EITRND Z210% -
MAESBBREERKR =T
—=FEREFEBBRZIAR
AIEBITRAZ10% HARA
A ] BE R SRR R B & - BT
EFREBRERRBREARS EH#E
EHZLERZBEEITRMG

10% - RETELEMERMS -
JERTAR & AR A A AE 1A B AR A AT
BIRHcERE (BEREZ
LRI RITE -BEH BERN
LETECERE) ETES
BHER-
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The total number of shares issued and may
fall to be issued upon exercise of the share
options granted under the 2013 Share Option
Scheme and any other share option scheme(s)
of the Company (including exercised, cancelled
and outstanding options) to each eligible
participant in any 12-month period up to and
including the date of grant shall not exceed
1% of the shares in issue as at the date of
grant unless such grant has been duly approved
by an ordinary resolution of the shareholders
in general meeting at which the relevant
eligible participant and his associates were
abstained from voting. Share options granted to
substantial shareholders or INEDs or any of their
respective associates in any 12-month period in
excess of 0.1% of the Company’s issued share
capital on the date of grant and with a value
in excess of HK$5 million must be approved in
advance by the shareholders.

Options granted must be taken up within 7 days
from the date of the offer upon payment of a
nominal consideration of HK$1 in total by the
grantee. The exercise period of the share options
granted is determinable by the Board. There is
no general requirement on the minimum period
for which option must be held before it can be
exercised. All options must be exercised within
10 years from the date of grant. The exercise
price is determined by the Board and will not be
less than the higher of (i) the closing price of the
Company's shares on the date of grant, (ii) the
average closing price of the Company’s shares
for the five business days immediately preceding
the date of grant; and (iii) the nominal value of
the Company’s shares.

Sino Splendid Holdings Limited
PEERKRIZERERA A
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The table below shows the details of the
outstanding share options granted to all
grantees under the Scheme as at 31 March
2022. There were no share options granted
being cancelled or lapsed during the reporting

TRITNHN_ZFE-__F=H
=+ — BREZE A A
BAERHEmMEAITEZER
RS RSB MED
ﬁﬁ%%f%%&%@ﬁk:

A=+ —HELXR

period. 50,156,600 options were granted =
between 31 March 2021 and the date of this % HH§ - 2 & 150,156, 6001’7}
BkE-EEE—FER

report, for further information please refer to L
the Company's announcement dated 15 May BARABHA-ZTZ-_ZTFH
2020 and 9 April 2021 respectively. For further A +HH )32_ T_—FMHAR
details on the movement of the options during HZ A& - RZ =188 HK A

38 % A 4 “ZEJZ?E—?/FT%'I%ZZD

the Three-Month Period, please see below.

T o
Number
Number of options
Closing price of shares exercised  Outstanding
immediately Number  underlying  during the share options
Name or category Exercise price  before the of options  share options reporting as at 31 March
of grantee Date of grant pershare date of grant  Vesting date  Exercisable period granted granted period
¥
SEL  WREEM ZAZt-8
REREARA BRE  WREz Bz HAORZ
RRAZREAER REBH BRIEE kAR . BRG] BREHE REROME BRERA BRE
/-//(}'/ /-//( /
(#1) 7
Directors
1
Mr. Wang Tao 15 May 2020 0.0866 0077 None 15 May 2020 to 3,858,200 - S 3,858,200
TERE . Sk 3 k3
iR git:]
Mr. Yang Xingan 15 May 2020 0.0800 0.077 None 15 May 20200 3,858,000 - (3,858,200) -
14 May 2022
BRZEE ot S &3 L i
BATEA
Mr. Chow Chi Wa* 15 May 2020 0.0866 0.077 None 15 May 2020 to 3,858,000 - (3,858,200) -
14 May 2022
AEgRE “3o%% & _B-TFRATRAZ
il R it ZRCCFRATMA
Other employees
HER
4 employees 15 May 2020 0.0866 0.077 None 15 May 2020 to 15,432,800 - - 15432800
14 May 2022
1S Z3-%% g - FRRTHRE
Snhsit:] ERRTMR
10 employees 9 April 2021 0.082 0.082 None 9 April 2021 to 38,582,000 - (7,716,400) 30,805,600
8 April 2023
105EE 2% FMANEE
mANR ZEMANE
TotaJ! 65,589,400 - (15432,800) 50,156,600
@3
*  Mr. Chow Chi Wa resigned as a director on BAEEEENR T - —F+
19 November 2021. ATNhBEsEESRES-
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SHARE-BASED PAYMENT
TRANSACTIONS

The Group issues equity-settled share-based
payments to certain employees (including
directors). Equity-settled share based payments
are measured at the fair value (excluding the
effect of non market-based vesting conditions)
of the equity instruments at the date of grant.
The fair value determined at the grant date
of the equity-settled share-based payments is
expensed on a straighted-line basis over the
vesting period, based on the Group’s estimate
of shares that will eventually vest and adjusted
for the effect of non market-based vesting
conditions.

During the Three-Month Period, share options
were granted by the Company to its directors
and employees, details of which are as follows:

BHXNXR5H

AEERETEE (BRES)
EHBRARGEEAR D AERZ
MR BARNEREARD BER
ZHFRELBHREATA
B2 T B (SR 45 57 8 151 /Y
FERINGFE - RBRAGEHEIA
By RERZAREL B HE
ENARE DREASEY
REKRE D 2 BTN B
BHENABERESH ARt IE
SR BRENFEELRAE -

Rz=EAME ~AFRE
ERERERLBRE FHWD
™~

Fair value
Number of Date of Exercise price per option
share options  grant Exercise period per share at grant date
BHBERE
R R BHH
BREHE RHBH T BRTEE ARE
HKS HKS
BT BT
Directors 3,858,200 15/05/2020 15/05/2020 to 0.087 0.03009
14/05/2022
% —Z-ZE —T-ZE
AATHA TATHAZE
—E--F&
TA+MIA
Employees 15,432,800 15/05/2020 15/05/2020 to 0.087 0.03071
14/05/2022
ES i 323 ek 33
AATHA TATHAZE
—E-—&
TA+MA
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In accordance with the terms of the 2013 Share
Option Scheme, the options granted vested at
the date of grant.

The fair value of the share options was
estimated to be HK$1,277,064, which was
determined using the binomial option pricing
model. Where relevant, the expected life used
in the model has been adjusted based on
management'’s best estimate for the effects
of non-transferability, exercise restrictions
(including the probability of meeting market
conditions attached to the option), and
behavioural considerations. Expected volatility
is based on the historical share price volatility
over the past one year. The variances and
assumptions used in computing the fair value
of the share options are based on the directors’
best estimate. The value of an option varies
with different variables of certain subjective
assumptions.

Inputs into the model

BRE-_T-—=FBRETEZ
R HEMERERE LA
HiER B

BhREZAALABEGBA
1,277,064% 70 TR ZE
HEETEEXNTUETE -HE
WozZEAMACERFRE
BEEEEBYIETEEN 17
FER & (RIERFE BREAH
MHBEEZTENE) RITARE
BN EBELREMTETIU
AE-FEHRERETFR
BRBRET -TEBERELA
BFAANEEERBRDRE
EEBEM-BREZE
BEREETEIEREZSEEY

EXHAE
Share options
granted on
9 April 2021
R_T_—%F
mANH
Eedualcoli 3

Grant date share price B H R E
Exercise price 1B
Expected volatility T8 HR R 1R
Option life B ESR
Dividend yield A% B W

Risk-free interest rate R B A R

HK$0.082/% 7T
HK$0.082/% 7T
101.79%
2 years F

0.138%
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AUDIT COMMITTEE

The audit committee has reviewed the
accounting principles and practices adopted
by the Group and the unaudited consolidated
financial statements for the three months ended
31 March 2022.

On behalf of the Board

Sino Splendid Holdings Limited
Wang Tao

Executive Director

Hong Kong, 13 May 2022

28 Sino Splendid Holdings Limited
PEERKREZERERAF

EBEREES

EZZBEeLBMHASEAR
et RARENREZ =
E-—HF=ZA=+—HIt=@
A2 RSB IR A T WE -

REEFE
TEERRKRZRERAF
BHITEF

B

EB - —E-—FHA+=H



Sino Splendid Holdings Limited
PERIFERIRRIZERERAT




	COVER
	CHARACTERISTICS OF GEM OF THE STOCK EXCHANGE OF HONG KONG LIMITED (THE “STOCK EXCHANGE”)
	UNAUDITED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
	MANAGEMENT DISCUSSION AND ANALYSIS
	USE OF PROCEEDS
	HELD-FOR-TRADING INVESTMENTS
	EVENTS AFTER THE REPORTING PERIOD
	DIRECTORS’ AND CHIEF EXECUTIVE’S INTERESTS AND SHORT POSITIONS IN THE SHARES, UNDERLYING SHARES AND DEBENTURES OF THE COMPANY AND ASSOCIATED CORPORATIONS
	INTERESTS AND SHORT POSITIONS OF SUBSTANTIAL SHAREHOLDERS IN THE SHARES AND UNDERLYING SHARES OF THE COMPANY
	PURCHASE, SALE OR REDEMPTION OF THE COMPANY’S LISTED SECURITIES
	COMPETING INTERESTS
	SHARE OPTION SCHEME
	SHARE-BASED PAYMENT TRANSACTIONS
	AUDIT COMMITTEE
	BACK COVER

