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CHARACTERISTICS OF GEM
(“GEM") OF THE STOCK EXCHANGE
OF HONG KONG LIMITED (THE
“STOCK EXCHANGE")

GEM has been positioned as a market
designed to accommodate small and
mid-sized companies to which a higher
investment risk may be attached than other
companies listed on the Stock Exchange.
Prospective investors should be aware
of the potential risks of investing in such
companies and should make the decision
to invest only after due and careful
consideration.

Given that the companies listed on GEM are
generally small and midsized companies,
there is a risk that securities traded on GEM
may be more susceptible to high market
volatility than securities traded on the
Main Board of the Stock Exchange and no
assurance is given that there will be a liquid
market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and
The Stock Exchange take no responsibility for the
contents of this report, make no representation
as to its accuracy or completeness and expressly
disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the
whole or any part of the contents of this report.
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This report, for which the directors (the
“Directors”) of PF Group Holdings Limited (the
“Company”) collectively and individually accept
full responsibility, includes particulars given in
compliance with the Rules Governing the Listing
of Securities on GEM of the Stock Exchange (the
“GEM Listing Rules”) for the purpose of giving
information with regard to the Company. The
Directors, having made all reasonable enquiries,
confirm that, to the best of their knowledge
and belief, the information contained in this
report is accurate and complete in all material
respects and not misleading or deceptive, and
there are no other matters the omission of which
would make any statement herein or this report
misleading.

The board of Directors (the “Board”) hereby
announce the unaudited condensed consolidated
results of the Company and its subsidiaries
(collectively the “Group”) for the three
months ended 30 June 2022 (the “Period”
or “1Q2022") together with the comparative
unaudited figures for the corresponding period
in 2021 (the “Corresponding Period” or
“1Q2021"), as follows:

IR & 538 BE B RS BT GEM G5 55
AR ([GEM L #AJ) i 12
# & [ PF Group Holdings limited
([ZERaE]) WEF  KAREJEF
([EFE]) FEHEREFGIYEZ
B o BEFAFL 8 BEHE
BB BREAFRMR M A
HEFB BRI EEX D EH Y
BT R - IR
7 BN FE
1F 2K 32 BT 81 (7] B B 2 A 3R &
BT o

e (([EEg)) EUHEMHAR
AIREWBAR (HhifE [ REEH])
BHE-_Z-_—_F#XA=+HIt=
EA ([RPHE] K [ ZB=—FF
—EE|) WRCEXHREAE
& BRI —FRHN ((EH]
N ZBEZ—FE-—FE]) OK
EEZLBEFOT



UNAUDITED CONDENSED
CONSOLIDATED STATEMENT OF
PROFIT OR LOSS AND OTHER
COMPREHENSIVE INCOME

For the three months ended 30 June 2022
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Three months ended 30 June
BEAA=THL=M@A

2022 2021
—E-CF —T-—&
Notes HK$°000 HK$'000
Fitzx TR FAEL
(unaudited) (unaudited)
(REER) (REER)
Revenue g
Commission income from REEFZHK
securities dealing and 4 IR
brokerage services [EON 355 810
Interest income from margin, loan ~ KERES - ERRE
financing and money lending services BT EERIEH
MEWA 1,142 952
Supply chain services fHIESE R 33 -
Others Hith 4 62 23
Total revenue Bl 1,592 1,785
Bank interest income FATHF EHA 156 -
Other gains and losses HiaREE 5 603 258
2,351 2,043
Commission expenses likaaba 6 (106) (374)
Depreciation expenses HERX (1,178) (1,237)
Staff costs BIRA 7 (1,982) (2,358)
Other operating expenses Hib &5y 8 (2,935) (3,064)
Finance costs BEARA 9 (46) @
Loss before tax BB AT R (3,896) (4,994)
Income tax expense FEHEX 11 = -
Loss for the period attributable NN
to owners of the Company HNEE (3,896) (4,994)
Other comprehensive income for BREMEERE -
the period, net of tax MBRHE - -
Total comprehensive loss for the 72 #EH AL
period attributable to owners BRZEBRAH
of the Company (3,896) (4,994)
HK cents HK cents
Al gl
Loss per share FREE
Basic EAR 12 (0.19) (0.25)
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UNAUDITED CONDENSED
CONSOLIDATED STATEMENT OF
CHANGES IN EQUITY

For the three months ended 30 June 2022

AEEREAGEERE
Bx

Bix —F - —FANH=FHI=
184

Equity attributable to owners of the Company

T RAREAREER
Fair value
through
other
comprehensive
Share Share Other income Retained
capital premium reserves reserves profits Total
BRAVEFA
Hp2E
R RiER BfbRE BEGE REER &t
HKS'000 HKS'000 HKS'000 HKS'000 HKS'000 HKS'000
TER TR T TER TEn TERL
Asat 1 Aprl 2022 R-Z__FMA-A
(audited) (m%7) 20,000 48,229 9,762 - 75,383 153,334
Total comprehensive ﬁﬂm%ﬁ@ Bag
loss for the period - - - - (3,8%) (3,89%)
Asat30lne202  R-EZZFAA-TH
{unaudited) (REER) 20,000 48,229 9,762 - 71447 149,438

For the three months ended 30 June 2021

FCEC—FANHA=FHIE=
184

Equity attributable to owners of the Company

AREEENELER
Fair value
through
other
comprehensive
Share Share Other income Retained
capital premium reserves Teseres profits Total
RATEA
A2
A Ri&E EfbflE haEE FEEH g
HK$'000 HK$'000 HK§'000 HK§'000 HK$'000 HK$'000
Thn TET TEn Thn TEL Thn
Asat 1 April 2021 RZEZ-EEA-A
(audited) (E287) 20,000 48229 9,762 (14) 100,148 178,125
Total comprehensive ~ HA2AERNE
loss for the period - - - - (4,994) 4.994)
Asat30lne202t  RZE--F7A=TH
{unaudited) (FEE7) 20000 48229 9,762 (14) 95,154 173,131




NOTES TO THE UNAUDITED
CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

For the three months ended 30 June 2022

GENERAL

The Company was incorporated in the
Cayman Islands as an exempted company
with limited liability on 3 August 2015
under the Companies Law of the Cayman
Islands. The shares of the Company
have been listed on the GEM of the
Stock Exchange since 6 January 2017. Its
ultimate holding company is Chance Wise
Investments Limited (“CWIL"), a company
incorporated in the British Virgin Islands
with limited liability.

The Company is an investment holding
company. The Group is principally engaged
in the provision of (i) securities dealing
and brokerage services; (ii)placing and
underwriting services; (iii) financing
services including securities and initial
public offering (“IPO") margin financing,
loan financing and money lending; (iv)
asset management services; and (v) supply
chain services.

The Company’s registered office is Cricket
Square, Hutchins Drive, P.O. Box 2681,
Grand Cayman, KY1-1111, Cayman Islands
and the principal place of business of the
Company is Room 4409, 44/F, COSCO
Tower, 183 Queen’s Road Central, Hong
Kong.

The unaudited condensed consolidated
financial statements are presented in Hong
Kong dollars (“HK$"), which is also the
functional currency of the Company and
its subsidiaries and all values are rounded
to the nearest thousands (“HK$'000"),
unless otherwise stated.
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1.

GENERAL (Continued)

The unaudited condensed consolidated
financial statements are unaudited,
but have been reviewed by the audit
committee of the Company (the “Audit
Committee”). The unaudited condensed
consolidated financial statements were
approved for issue by the Directors on 11
August 2022.

BASIS OF PREPARATION AND
SIGNIFICANT ACCOUNTING
POLICIES

The Group’s unaudited condensed
consolidated financial statements have
been prepared in accordance with
all applicable Hong Kong Financial
Reporting Standards (“HKFRSs") issued
by the Hong Kong Institute of Certified
Public Accountants (“HKICPA") and the
applicable disclosure requirements of the
GEM Listing Rules.

The unaudited condensed consolidated
quarterly results have been prepared under
the historical cost convention except for
certain financial instruments which are
measured at fair values. Historical cost is
generally based on the fair value of the
consideration given in exchange for assets.

The unaudited condensed consolidated
quarterly results should be read in
conjunction with the Group’s audited
annual financial statements for the year
ended 31 March 2022 (the “2022 Annual
Report”). The accounting policies and
methods of computation adopted in the
preparation of these unaudited condensed
consolidated financial are consistent with
those followed in the preparation of the
2022 Annual Report.
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BASIS OF PREPARATION AND
SIGNIFICANT ACCOUNTING
POLICIES (Continued)

The Group has adopted the standards,
amendments and interpretations that
have been issued and effective for the
accounting period beginning on 1 April
2022. The adoption of such standards,
amendments and interpretations does
not have material financial effect on this
quarterly results.

SEGMENT REPORTING

The chief operating decision maker
("CODM?") of the Group, being the
executive Directors and senior management
of the Group, regularly review revenue
analysis by major services to make decisions
about resource allocation. No discrete
financial information other than revenue
is regularly provided to the CODM. The
management assesses the performance of
the Group based on the revenue and profit
as presented in the unaudited condensed
consolidated statement of profit or loss
and other comprehensive income.

Revenue from major services
The Group provides five types of services:

(a) securities dealing and brokerage
services, which primarily generate
commission on securities dealing;

(b)  placing and underwriting services,
which primarily generate fee and
commission from equity and debt
securities placing and underwriting;

(0 financing services, including
securities and IPO margin financing,
loan financing and money lending,
which generate interest income from
margin clients, loan financing and
money lending clients;
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3. SEGMENT REPORTING (Continued)

Revenue from major services
(Continued)

(d)

asset management services, which
primarily generate management fee
and performance fee;

supply chain services, which primarily
generate service fee over logistic
services rendered to customers for
trade in 3C products; and

other services, which primarily
generate fee income (such as
settlement fees, professional service
fee, loan commitment fee and
referral fees) from other services
provided.

DEHRE (&)
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(e)
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SEGMENT REPORTING (Continued) 3. 9 E3ReE (&)

Revenue represents the aggregate of the W W R B E =71
amounts received and receivable from third B REBFXHRE
parties, income from securities dealing WS - BLE R BHERE
and brokerage services, placing and MERYE  BEETERS -
underwriting services, financing services, fHhopE g iR 7S I B M AR 7S Y
asset management services, supply chain WA e REZEZZTZZF X
services and others services. Revenue A=TRAKER=ZZ=—FXA
recognised for each of the three months =THIES=EANE®ER
ended 30 June 2022 and 30 June 2021 are WasanT

as follows:

Disaggregation of revenue from RBEEFENKREMNE

contracts with customers i)

Three months ended 30 June
HZXA=tHL={EA

2022 2021
—E-CF —E--F
HK$'000 HK$'000
THERT FTEL

(unaudited) (unaudited)
(REER) (REEZ)

Securities dealing and brokerage EHR 5 RIEL R
services 355 810
Other services Efo R 62 23
Revenue from contracts with P& E
customers 417 833
Supply chain services e S AR 33 -
Interest income from margin RECHERBHFEUWA
financing services ‘ 818 690
Interest income from loan financing B E REKEEH
and money lending FIEMA 324 262
1,175 952
Total revenue gy 1,592 1,785
Timing of revenue recognition: BRNENEE .
A point in time RIEERRE 417 833
Qver time R—E A - -
417 833
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B
4. OTHER REVENUE 4. Hfzs
Three months ended 30 June
HEAA=TAHL=MA
2022 2021
—ECCF “Io-F
HK$'000 HK$'000
THET FTHEL
(unaudited) (unaudited)
(REBEX) (RICER)
Handling fee income FEERA 58 1
Professional service fee income HERBERA 2 2
Other Hith 2 -
62 23
5. OTHER GAINS AND LOSSES 5. HttmKREE
Three months ended 30 June
BERA=THL=MA
2022 2021
—E-CF —E--F
HK$'000 HK$'000
THAT FiET
(unaudited) (unaudited)
(REER) (RIEER)
Interest on account receivable FEURER A B = 253
Government grant TR B 216 -
Sundry Income EITON 387 5
603 258
6. COMMISSION EXPENSES 6. &M%
Three months ended 30 June
BEXA=THL=MA
2022 2021
—E-CF —E--F
HK$'000 HK$'000
THET FiET
(unaudited) (unaudited)
(REER) (REER)
Commission to account executives INTFREEANES 106 374

10



7.

STAFF COSTS
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BI A&
Three months ended 30 June

BEAA=tHL=M@A

2022 2021
—E-CF —TZF
HK$'000 HK$'000
THET TET
(unaudited) (unaudited)
(REER) (REEZ)
Salaries e 765 1,381
Contributions to Mandatory Provident %1 ATES (3%
Fund 9 46
Directors’ emoluments EZhie
— Fees — g 1,146 914
— Contributions to Mandatory — BHELESER
Provident Fund 62 17
1,982 2,358

Staff and directors’ bonus are discretionary
and determined with reference to the
Group’s and individuals’ performance.

OTHER OPERATING EXPENSES

8.

BTREZRTABMIBIL
B W2 EAREERER A
THRBETE -

Ht K&

Three months ended 30 June
HZXA=tHL={EA

2022 2021

—BCCE 2%

HK$'000 HK$'000

TET FEL

(unaudited) (unaudited)

(REE) (REEZ)

Bank charge RITHE 20 30

Commission fiiEa - 108

Donations B 30 -

Entertainment expenses EBRERY 17 25

Foreign Exchange loss SNEEE 1,279 -

Legal and professional fee EEREEER 349 990

Office Management Fee MAZERE 48 132

Office rent and rates PAERS REM 572 970

Office supplies & electricity MAZAMREE 56 181
Software and stock information BHRepmsERBRRS

expenses 452 511

Travelling and transportation expenses =&k REHH T 46 62

Others 2ty 66 55

2,935 3,064

11
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9. FINANCE COSTS 9. RWERX
Three months ended 30 June
BEXA=THL=MEA
2022 2021
—E-CEF —E-F
HK$'000 HK$'000
THET TET
(unaudited) (unaudited)
(REER) (RICER)
Interest on bank borrowings RITERHE - -
Interest on lease liabilities HEEERNS 46 4
46 4
10. DIVIDEND 10. K&
No dividend was paid, declared or HE—_ZT-—_FA=+H
proposed during the three months ended IF=EAMERS - EIRK
30 June 2022. The Directors do not BEREMRE - ESUTTE
recommend the payment of any dividend EMBEZZT_FXA
for the three months ended 30 June 2022 =+81E=EA R ERE
(2021: Nil). B(Z2=—F 8\)-
11. INCOME TAX EXPENSE 1. IEHAX

No provision for Hong Kong Profits Tax has
been made as the Group had no estimated
assessable profits arising from Hong Kong
for the three months ended 30 June 2022
(2021: Nil).

12
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12. LOSS PER SHARE
The calculation of the basic loss per share
attributable to the owners of the Company
is based on the following data:

PF GROUP HOLDINGS LIMITED / 2022 F 55 —ZF[E s
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Three months ended 30 June

BEAA=THL=MEA

2022 2021
—E-CF —E--F
HK$'000 HK$'000
TEx TET
(unaudited) (unaudited)
(REER) (REEZ)
Loss g
Loss for the purpose of calculating FTEEREFBERAEE
basic loss per share:
Loss for the period attributable to ARAEEAEESRER
owners of the Company (3,896) (4,994)

Three months ended 30 June

BEAA=tHLE=MA

2022 2021
—EC-CF —E--F
(unaudited) (unaudited)
(REER) (REEZ)
Number of shares RGHA
Weighted average number of ordinary st E&REREEHTA
shares for the purpose of basic LERNET O
loss per share 2,000,000,000  2,000,000,000

For each of the three months ended
30 June 2022 and 2021, there were no
dilutive potential ordinary shares in issue,
thus no diluted earnings per share is
presented.
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MANAGEMENT DISCUSSION AND
ANALYSIS

BUSINESS REVIEW

The Group is principally engaged in the provision
of (i) securities dealing and brokerage services; (ii)
placing and underwriting services; (iii) financing
services including securities and IPO margin
financing, loan financing and money lending; (iv)
asset management services; and (v) supply chain
services. The Group's services mainly relate to
equity and debt securities trading on the Stock
Exchange in Hong Kong.

During the Period, the Group had 139 active
securities trading accounts (1Q2021: 197),
the total transaction value for 1Q2022 was
approximately HK$177,000,000 (1Q2021:
approximately HK$400,000,000). The Group's
commission income from securities dealing and
brokerage services decreased by approximately
56.17% from approximately HK$810,000 in
1Q2021 to approximately HK$355,000 for
1Q2022. The decrease was mainly attributable
to the total transaction value of securities
trading carried out by the Group on behalf of
customers decreased by approximately 55.75%
as compared to that of 1Q2021.

Placing and underwriting fee and commission
income is principally affected by the number
of engagements participated by the Group,
the size of engagements and the commission
rates. For the three months ended 30 June
2022, the Group did not complete any placing
and underwriting engagement (1Q2021: Nil).
Thus, the Group’s fee and commission income
generated from placing and underwriting
activities for 1Q2022 was HK$Nil (1Q2021:
HK$Nil).
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BUSINESS REVIEW (Continued)

Interest income from margin, loan financing and
money lending services mainly represents the
interest income generated from the provision
of margin financing and loan financing services
for customers to purchase securities listed on
the Stock Exchange on a margin basis and
money lending. For the Period, interest income
from margin and loan financing increased by
approximately 19.96% from approximately
HK$952,000 for 1Q2021 to approximately
HK$1,142,000 for 1Q2022.

Total fee income from asset management
services generated during the Period was HK$Nil
(1Q2021: HK$NIl), which was due to all asset
management clients had already terminated their
engagement with the Group by the year ended
31 March 2021. The Group did not have any
asset management client for the Period (1Q2021:
Nil).

Income from supply chain services represents
the service fee over logistic services rendered
to customers for trade in 3C products. This is a
newly developed business segment of the Group
starting from the fourth quarter of last financial
year. For the Period, the income from supply
chain services was approximately HK$33,000.

PROSPECTS

Geopolitical and economic uncertainties,
together with the ongoing pandemic continue
to taint the global market environment. In line
with the global market sentiment, Hong Kong’s
financing industry was dulled in recent years.
The Company believe that it will take time for
Hong Kong's economy, and capital markets to
rebound to reinvigorate. Nevertheless, with the
rebound to reinvigorate underway, there are still
many opportunities in the financial industry.

15
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B

PROSPECTS (Continued)

The Group started to develop a supply chain
services on 3C (Computer, Communications and
Consumer electronics) products to retails and
wholesales in the fourth quarter of last financial
year. The current management team of the
Group has over 20 years of experiences in trading
3C products around the world. The Group have
been conducting trial runs of this business model
in order to build up a system tailored for the
Group and for customers. Looking forward, the
Group will primarily focus on further developing
the supply chain services as well as the existing
securities dealing and brokerage services, placing
and underwriting services, financial services
(margin, loan financing and money lending) and
asset management services.

The Group and the Directors will continue to
keep abreast of the latest development of the
Hong Kong financial market and the update
on the regulatory requirements applicable to
the Group and to strive to achieve the business
objective to increase the Group’s exposure and
scale of operations in Hong Kong within the
capital markets and to capture a larger market
share.

Dealing with future challenges, the management
of the Group would review and adjust business
strategies on a regular basis with a prudent and
balanced risk management approach.
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FINANCIAL REVIEW

Revenue

The Group's total revenue for 1Q2022 was
approximately HK$1,592,000, representing
a decrease of approximately HK$193,000 or
10.81% from approximately HK$1,785,000
for 1Q2021. The decrease in total revenue was
mainly attributed to the decrease in commission
income from securities dealing and brokerage
services of approximately HK$455,000 due to
the decrease in total transaction value.

The Group’s commission income from securities
dealing and brokerage services decreased by
approximately HK$455,000 or 56.17% from
approximately HK$810,000 for 1Q2021 to
approximately HK$355,000 for 1Q2022.

Placing and underwriting fee and commission
income is principally affected by the number of
engagements participated by the Group, the
size of engagements and the commission rates.
For 1Q2022, the Group did not complete any
placing and underwriting engagement (1Q2021:
Nil).

Interest income from margin, loan financing and
money lending services recorded an increase
of approximately 19.96% from approximately
HK$952,000 1Q2021 to approximately
HK$1,142,000 for 1Q2022.
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FINANCIAL REVIEW (Continued)
Revenue (Continued)

The Group’s fee income from asset management
services during the Period was HK$Nil (1Q2021:
HK$Nil), as the Group do not have any asset
management client during the Period (1Q2021:
Nil) and the total value of net assets managed by
the Group was HK$Nil (1Q2021: HK$Nil).

The Group's fee income from supply chain
services during the Period was approximately
HK$33,000, which is a newly developed business
segment starting from the fourth quarter of last
financial year.

In addition to the above business activities, the
Group may on a case by case basis come across
other projects, the fee income from which is
recorded as other revenue. The other revenue
for 1Q2022 was approximately HK$62,000,
representing a increase of approximately
169.57% as compared to the other revenue of
approximately HK$23,000 recorded in 1Q2021.

Staff Cost

The Group's staff cost (including staff salaries,
Directors’ emoluments and contribution to
Mandatory Provident Fund) decreased from
approximately HK$2,358,000 for 1Q2021 to
HK$1,982,000 for 1Q2022.

Other Operating Expenses

The Group’'s other operating expenses
primarily consist of legal and professional fees,
entertainment expenses, office rent and rates,
software and stock information expenses,
foreign exchange loss and various miscellaneous
office expenses. Total other operating expenses
for 1Q2022 is approximately HK$2,935,000
(1Q2021: approximately HK$3,064,000) and the
breakdown is disclosed in note 8 to the financial
statements contained in this report.
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FINANCIAL REVIEW (Continued)

Other Operating Expenses (Continued)
The legal and professional fees for the Period
was approximately HK$349,000 when compared
to the Corresponding Period of approximately
HK$990,000, a decrease of approximately
HK$641,000 or 64.75% as the legal and
professional fee for the Corresponding Period
was mainly incurred for a legal claim by PFSL
against a defaulting borrower in the Group’s
loan financing business, and no such expenses in
the Period.

The foreign exchange loss for the Period was
approximately HK$1,279,000 (1Q2021: HK$Nil),
which was mainly incurred for depreciation of
exchange rate relating to RMB bank deposit of
the Group.

Loss for the Period

Loss for the Period was approximately
HK$3,896,000, representing a slightly improve
from loss of approximately HK$4,994,000 for
1Q2021, which was mainly attributed to (i) the
increase in bank interest income of approximately
HK$156,000; (ii) the decrease in commission
expenses of approximately HK$268,000; (iii) the
increase in interest income from margin and loan
financing of approximately HK$190,000; (iv) the
increase in other gains and loss of approximately
HK$345,000; and (v) the decrease in staff cost of
approximately HK$376,000.
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LIQUIDITY, FINANCIAL RESOURCES
AND CAPITAL STRUCTURE

During the Period, the Group mainly financed
its operations by internal resources. As at 30
June 2022, the Group had net current assets of
approximately HK$142,901,000 (31 March 2022:
approximately HK$144,278,000), including
cash and cash equivalents of approximately
HK$125,321,000 excluding cash held on behalf
of customers (31 March 2022: approximately
HK$96,344,000).

The current ratio, being the ratio of current
assets to current liabilities, was approximately 3.9
times as at 30 June 2022 (31 March 2022: 4.3
times).

The share capital of the Group comprises
only ordinary shares. Total equity attributable
to owners of the Company amounted to
approximately HK$149,438,000 as at 30
June 2022 (31 March 2022: approximately
HK$153,334,000).

The Board is of the opinion that the Company
will have sufficient financial resources to meet
its financial obligations as they fall due for at
least the next twelve months from the end of
the Period, after taking into consideration the
needs to obtain additional financing including,
but not limited to, borrowing loans and issuing
additional equity or debt securities.

EMPLOYEE INFORMATION

As at 30 June 2022, the Group had 22
employees (31 March 2022: 19), including
the Directors. Total staff costs (including staff
salaries, Directors’ emoluments and contribution
to Mandatory Provident Fund) for the Period
were approximately HK$1,982,000 (1Q2021:
approximately HK$2,358,000).
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MATERIAL ACQUISITIONS OR
DISPOSALS OF SUBSIDIARIES,
ASSOCIATES OR JOINT VENTURES
There was no material acquisition or disposal of
subsidiaries, associates or joint ventures during
the Period.

FOREIGN EXCHANGE RISK

The turnover and operation costs of the Group
were principally denominated in Hong Kong
dollars. The Group currently does not have
a policy on hedges of foreign exchange risk.
However, the Group will closely monitor the
fluctuations in exchange rates and will consider
to employ financial instrument for hedging
should the needs arise.

CONTINGENT LIABILITIES

The Group had no significant contingent
liabilities as at 30 June 2022.

EVENT AFTER THE REPORTING
PERIOD

After the Period and up to the date of this
report, there was no significant event relevant
to the business or financial performance of
the Group that came to the attention of the
Directors.
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OTHER INFORMATION

DIRECTORS’ AND CHIEF
EXECUTIVES' INTERESTS AND
SHORT POSITIONS IN THE
SHARES, UNDERLYING SHARES
AND DEBENTURES OF THE
COMPANY AND ITS ASSOCIATED
CORPORATIONS

As at 30 June 2022, the interests and short
positions in the shares, underlying shares and
debentures of the Company or any associated
corporation (within the meaning of Part XV of
the Securities and Futures Ordinance (Chapter
571 of the Laws of Hong Kong) (the “SFO"))
held by the Directors and chief executives of the
Company (the “Chief Executives”) which have
been notified to the Company and the Stock
Exchange pursuant to Divisions 7 and 8 of Part
XV of the SFO (including interests and short
positions which they were taken or deemed to
have under such provisions of the SFO) or have
been entered in the register maintained by the
Company pursuant to section 352 of the SFO, or
as otherwise have been notified to the Company
and the Stock Exchange pursuant to rules 5.46
to 5.67 of the GEM Listing Rules are as follows:
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DIRECTORS’ AND CHIEF EERFETHRAEREK
EXECUTIVES’ INTERESTS AND AAIREEBEEE R
SHORT POSITIONS IN THE - R R EEEN
SHARES, UNDERLYING SHARES EERAXE (&)

AND DEBENTURES OF THE
COMPANY AND ITS ASSOCIATED
CORPORATIONS (continued)

Long position in ordinary shares of RADBZREEO0.01E T
HK$0.01 each of the Company NWEBRPNEFE
Approximate
Number of percentage of
Name of Director Capacity/Nature of interest shares held shareholding
RERLH
s 5%/ BukE FREROEE Bk
Mr. Fok Yuk Tong (“Mr. Fok") Interest in controlled
(Note) corporation 1,199,640,000 59.98
EREEE ([BEE)) REEEER
(Wizt)
Ms. Hsieh Ching Chun Interest in controlled
("Ms. Hsieh") (Note) corporation 1,199,640,000 59.98
#EmLt ((#xtl) REEERER
(Wizt)
Ms. Fok Kit Yee Beneficial interest 360,000 0.02
ERELL BiaEn
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B

DIRECTORS’ AND CHIEF
EXECUTIVES' INTERESTS AND
SHORT POSITIONS IN THE
SHARES, UNDERLYING SHARES
AND DEBENTURES OF THE
COMPANY AND ITS ASSOCIATED
CORPORATIONS (cContinued)

Long position in ordinary shares
of HK$0.01 each of the Company
(Continued)

Note:

The issued share capital of CWIL is beneficially owned as
to 30% by Mr. Fok and 70% by Ms. Hsieh respectively. Mr.
Fok is the spouse of Ms. Hsieh. Therefore, Mr. Fok and Ms.
Hsieh are deemed to be interested in the 1,199,640,000
shares of the Company held by CWIL by virtue of the SFO.

Save as disclosed above, as at 30 June 2022,
none of the Directors or chief executives had
any interests or short positions in the shares,
underlying shares or debentures of the Company
or any of its associated corporations (within the
meaning of Part XV of the SFO) which would
have to be notified to the Company and the
Stock Exchange pursuant to Divisions 7 and 8 of
Part XV of the SFO (including interests and short
positions which they were taken or deemed to
have under such provisions of the SFO) or which
was required, pursuant to section 352 of the
SFO, to be entered in the register referred to
therein, or pursuant to rules 5.46 to 5.67 of the
GEM Listing Rules to be notified to the Company
and the Stock Exchange.
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SUBSTANTIAL SHAREHOLDERS'
AND OTHER PERSONS’ INTERESTS
AND SHORT POSITIONS IN THE
SHARES AND UNDERLYING
SHARES OF THE COMPANY

So far as the Directors and the chief executives
are aware, as at 30 June 2022, other than the
Directors and the chief executives, the following
person/corporation had or was deemed or taken
to have an interest and/or short position in the
shares or the underlying shares of the Company
which would fall to be disclosed to the Company
and the Stock Exchange under the provisions
of Divisions 2 and 3 of Part XV of the SFO, or
which would be recorded in the register of the
Company required to be kept under section
336 of the SFO, or which would be, directly
or indirectly, interested in 5% or more of the
nominal value of any class of share capital
carrying rights to vote in all circumstances at
general meetings of the Company or any other
members of the Group:

Long position in ordinary shares of
HK$0.01 each of the Company
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Approximate

Number of percentage of
Name Capacity/Nature of interest shares held shareholding
RERL
#E/E8 5%/ BukE FiERHEE B
CWIL (Note 7)H @Sngjgigl interest 1,199,640,000 59.98
WERE (Wit 1) Eaa
Mega Wise Group Limited Beneficial interest 300,000,000 15.00
("MWGL") (Notes 2 & 3)
EREEARAT (EE)) s
(Hit2%3)
Dr. Lee Chun Pong Bruce Interest in controlled corproation 300,000,000 15.00
("Dr. Lee") (Notes 2 & 3) B
FRAEL ([FHL) REEEER
(H15t2%3)
Ms. Chow Nim Pui Interest in spouse 300,000,000 15.00

("Ms. Chow") (Notes 2 & 3)
BAafmizt ((Azt])
(B2 R3)

il
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SUBSTANTIAL SHAREHOLDERS'
AND OTHER PERSONS’ INTERESTS
AND SHORT POSITIONS IN THE
SHARES AND UNDERLYING SHARES
OF THE COMPANY (Continued)

Long position in ordinary shares
of HK$0.01 each of the Company
(Continued)

Notes:

1. The issued share capital of CWIL is beneficially
owned as to 30% by Mr. Fok and 70% by Ms. Hsieh
respectively. Mr. Fok is the spouse of Ms. Hsieh.
Therefore, Mr. Fok and Ms. Hsieh are deemed to
be interested in the 1,199,640,000 shares of the
Company held by CWIL by virtue of the SFO.

2. MWGL is wholly-owned by Dr. Lee. Therefore, Dr.
Lee is deemed to be interested in the 300,000,000
shares of the Company held by MWGL by virtue of
the SFO.

3. Ms. Chow is the spouse of Dr. Lee. Therefore,
Ms. Chow is deemed to be interested in the
300,000,000 shares of the Company held by Dr. Lee
through MWGL under the SFO.

Save as disclosed above, as at 30 June 2022,
the Directors were not aware of any person or
corporation (other than the Directors and the
chief executives) who had any interest or short
position in the shares or underlying shares of the
Company which would fall to be disclosed to
the Company under the provisions of Divisions
2 and 3 of Part XV of the SFO, or pursuant to
section 336 of the SFO, which would have to be
recorded in the register referred to therein.
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SHARE OPTION SCHEME

A share option scheme (the “Scheme”) was
adopted by the shareholder of the Company
and was effective on 5 December 2016. Unless
otherwise cancelled or amended, the Scheme
will remain in force for a period of 10 years
from the date of its adoption on 5 December
2016. Subject to the terms of the Scheme, the
Board shall be entitled to make an offer of the
grant of an option to subscribe for shares of the
Company to any Directors, employees of the
Group, consultants or advisers of the Group,
providers of goods and/or services to the Group,
customers of the Group, holders of securities
issued by any member of the Group, or any
other person, who at the sole discretion of the
Board, has contributed to the Group. Since
the adoption of the Scheme and up to 30 June
2022, no share option has been granted by the
Company.

PURCHASE, SALE OR REDEMPTION
OF LISTED SECURITIES OF THE
COMPANY

Neither the Company nor any of its subsidiaries
purchased, sold or redeemed any of the
Company’s listed securities during the Period and
up to the date of this report.

COMPETING INTERESTS

None of the Directors, the controlling
shareholders of the Company nor their respective
close associates (as defined in the GEM Listing
Rules) had any interest in a business which
competes or is likely to compete, either directly
or indirectly, with the business of the Group
or had any other conflicts of interest with the
Group during the Period.
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DIRECTORS’ SECURITIES
TRANSACTIONS

The Company has adopted the required
standard of dealings (the “Required Standard
of Dealings”) set out in rules 5.48 to 5.67 of
the GEM Listing Rules as the code of conduct
for dealing in securities of the Company by the
Directors. Having made specific enquiries with
all the Directors, all of them confirmed that they
have complied with the Required Standard of
Dealings throughout the Period.

AUDIT COMMITTEE

The Company has established the Audit
Committee with written terms of reference in
compliance with rules 5.28 and 5.29 of the GEM
Listing Rules and the Corporate Governance
Code in Appendix 15 to the GEM Listing Rules.
The Audit Committee currently comprises three
independent non-executive Directors, namely
Mr. Tong Wing Chi (“Mr. Tong”), Ms. Chan
Hoi Wuen Katherine and Mr. Kwan Tsz Chun
Sun. Mr. Tong is the chairman of the Audit
Committee.

The Audit Committee had reviewed the
unaudited condensed consolidated results of
the Group for the Period with the management
of the Company and was of the opinion that
such results had complied with the applicable
accounting standards, the requirements under
the GEM Listing Rules and other applicable legal
requirements and that adequate disclosures had
been made.

By order of the Board

PF Group Holdings Limited
Fok Yuk Tong

Chairman and Executive Director

Hong Kong, 11 August 2022

As at the date of this report, the Board
comprises seven Directors, namely Mr. Fok Yuk
Tong (Chairman), Ms. Hsieh Ching Chun, Mr.
Zhong Chu Jian and Ms. Fok Kit Yee as executive
Directors, and Ms. Chan Hoi Wuen Katherine,
Mr. Tong Wing Chi and Mr. Kwan Tsz Chun Sun
as independent non-executive Directors.
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