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Characteristics of GEM of The Stock Exchange of Hong Kong

Limited (“Stock Exchange”)

SO AMBR LS (BT ]) GEMZ 45 R

GEM has been positioned as a market designed to
accommodate small and mid-sized companies to
which a higher investment risk may be attached
than other companies listed on the Stock Exchange.
Prospective investors should be aware of the
potential risks of investing in such companies and
should make the decision to invest only after due
and careful consideration.

Given that the companies listed on GEM and
generally small and mid-sized companies, there is
a risk that securities traded on GEM may be more
susceptible to high market volatility than securities
traded on the Main Board of the Stock Exchange
and no assurance is given that there will be a liquid
market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the
Stock Exchange take no responsibility for the contents
of this report, make no representation as to its accuracy
or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the contents of
this report.

This report, for which the directors (“Directors”)
of China Demeter Financial Investments Limited
(“Company”) collectively and individually accept
tull responsibility, includes particulars given in
compliance with the Rules Governing the Listing of
Securities on GEM of The Stock Exchange Hong
Kong Limited (“GEM Listing Rules”) for the purpose
of giving information with regard to the Company.

The Directors, having made all reasonable enquiries,
confirm that to the best of their knowledge and belief
the information contained in this report is accurate and
complete in all material respects and not misleading or
deceptive, and there are no other matters the omission
of which would make any statement herein or this
report misleading.
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Highlights

mE

The Company reported a loss attributable to
owners of the Company of approximately
HK$16,571,000 for the six months ended 30
June 2022 (“Period”), when compared to a
loss attributable to owners of the Company
amounting to approximately HK$996,000 in

the same period last year.

The revenue of the Group from
continuing operations was approximately
HK$59,676,000 for the Period,
representing a decrease of approximately
HK$13,790,000 when compared to the same
period last year of HK$73,466,000.

Gross profit from continuing operations
for the Period was approximately
HK$40,390,000, compared with gross profit
of approximately HK$48,923,000 in the

same period last year.

The board of Directors does not recommend
the payment of any interim dividend for the
six months ended 30 June 2022 (30 June
2021: HKS$Nil).
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Interim Results (Unaudited)

PHARG (RESI%)

The board (“Board”) of directors (“Directors”)
of China Demeter Financial Investments Limited
(“Company”) presents the unaudited condensed
consolidated results of the Company and its
subsidiaries (collectively the “Group”) for the three
months and six months ended 30 June 2022 together
with the comparative figures for the corresponding
periods in 2021. The interim results are unaudited,
but have been reviewed by the audit committee of the
Board (“Audit Committee”).
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

BRGERAaREMERNER

For the three months and six months ended 30 June 2022 # % —%F — "4 A =+ H 1L =18 A X/ E A

For the three months ended  For the six months ended
30 June 30 June
BEAAZTHEEWA BEAAZTHEARA
2022 2021 2022 2021
“FEICE CEC— “FEICE CEC-
Notes HK$000 HK$°000 HK$'000 HK$°000
Wi WETE ERTr WETL BT
(Restated) (Restated)
(BE5) (&HF)
(Unaudited)  (Unaudited) ~(Unaudited)  (Unaudited)
(REEH) (REFH)  (REFH) (REFEH)
Continuing operations HREBEH
Revenue /O
Alcoholic beverage distribution and B AR A B BN TR R
miscellaneous business 438 1,009 608 1,023
Dividend income from isted equity A TR Z BREMA
instruments 60 39 68 39
Food and beverage business YV GGES 31,088 35,834 47,120 62,651
Loan interest income B ERA 41 536 1,530 1302
Provision of children education services  #21E 7 # 4 & R 1,200 1,292 2,708 2,530
Provision of financial services BHERRE 4229 2,79 7,642 5921
Total revenue ELUN 4 31,762 41,504 59,676 73,466
Cost of sales and services S TR A (12,589) (13,741) (19,286) (24,543)
Gross profit EA 25,173 21,763 40,390 48,923
Other income, other gains and losses HAgA Hbas kER 5 1823 2481 3883 5927
General and administrative expenses — R RTHRL (29,773) (36,973) (56,507) (61,028)
Fair value gain/(loss) on financial assets s A4 2 BHEE 2
through profi or loss MBS/ ER) 6 468 8,842 (3,631) 881
Finance costs IR T U 7 (886) (1010) (1,836) (2,159)
(Loss)/profit before tax BRBiT (B 4R) /A (3,195) 1,103 (17,701) (56)
Tncome tax expense B L 8§ ®) (666) 17) (718)
(Loss)/profit for the period from continuing i Ay F FRAf 45 8 S 1 )
operations (Et) /i 9 (3,203) 437 (17,718) (T74)

Interim Report 2022
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income (Cont'd)

BRGEeRAaRHEMEBRNE X (&)

For the three months and six months ended 30 June 2022 # % — % — " 4N A =+ H (L =i A K5 il A

For the three months ended  For the six months ended

30 June 30 June
BEAAZTHEEWA  BEAAZTHEARA
2022 2021 2022 2021
FOCE CER--FE ZFICE CEC-

Noes  HK$'000  HKS'000 ~ HK§00  HKS000
M EEFm ERTT EWTR EW T

(Restated) (Restated)
(BE5) (&E5)

(Unaudited)  (Unaudited) ~(Unaudited)  (Unaudited)
(REEH) (REFW)  (REFH) (REFEH)

Discontinued operation CRIEBEER 10
(Loss)/profit for the period from B B LA I A R
discontinued operation 2 E8) /i - (428) 1,128 (264)
(Loss)/profit for the period i (B8 /A (3,203) 9 (16,390) (1,039)
Other comprehensive (expense)/income 7 3L 21 (%) /i
for the period: i
ltems that may be reclassitied subsequently FfF TREE A A B E Hir
to profit or loss: ZEA -
~ Change in fair value of debt — A REE AL
instruments at fair value through 2EREZHEHET
other comprehensive income RZAREEES - (383) = (23)
- Exchange differences on translating A v 3
foreign operations EHi (1) 3 (378) (10)
- Reclassified to profit or loss on — B R R
disposal of foreign operations HEERE = - 184 -
Other comprehensive expense for the MR A 2 B
period (1) (380) (194) (33)
Total comprehensive expense for the 179 2 i i % 4%
period (3,204) (31) (16,784) (L071)

BRENBESRAT
“E__romEs D



Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income (Cont'd)

BRGeRa REtZEBRNE X (&)

For the three months and six months ended 30 June 2022 # % —%F — "4 A =+ H 1L =18 A X/ E A

For the three months ended  For the six months ended

30 June 30 June
REAAZFREZMA BEARZTREARA
2022 2021 2022 2021
% S e S R S S S
Notes HK$000 HK$000 HK$000 HK$'000
i wETE BN Tr #RTn BT
(Restated) (Restated)
(&) (&5
(Unaudited)  (Unaudited) ~(Unaudited)  (Unaudited)
(REEH) (REEH)  (RE®K)  CREER

(Loss)/profit for the period attributable 42 &l A A\ REA) B

to owners of the Company: (8) /i -
~ from continuing operations — R AR (2979) 456 (17,699) (132)
— from discontinued operation KA BT - (428) 1,128 (264)
(2,979) 8 (16,571) (996)
Loss for the period attributable to non- Ik 4% /% HE 5 M f) 1
controlling interests: i :
- from continuing operations -RARREEER (224) (19 (19 (42)
— from discontinued operation -REERLBEER - - = -
(224) (19) (19) (42)
(3,203) 9 (16,590) (1,038)
Total comprehensive expense for the ~ PA T A HEAf 1 2 i
period attributable to: ST L E
— Owners of the Company B YNGIE Z:IN (2,980) (352) (16,765) (1,029)
~ Non-controlling interests - R (224) (19 (19) (#2)
(3,204) (37 (16,784) (1,071)
Total comprehensive (expense)fincome A4 il B4 A EA) 11y
for the period to owners of the 21 (%) /W ds
Company: E
— from continuing operations R AR EER (2,980) 73 (18,077) (755)
~ from discontinued operation “RACE LR - (425) 1312 (274)
(2,980) (352) (16,765) (1,029)
China Demeter Financial Investments Limited
6 Interim Report 2022



Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income (Cont'd)

BRGEeRAaRHEMEBRNE X (&)

For the three months and six months ended 30 June 2022 # % — % — " 4N A =+ H (L =i A K5 il A

For the three months ended
30 June
BEANZTHIEZWA

For the six months ended
30 June
BEAAZTHIEAHA

2022 2021 2022 2021
0 St S S e S S St
Notes HK$000 HK$'000  HK$000 HKS'000
M wRFR BRI ERFxR O EWT
(Restated) (Restated)
(BE5) (&E5)
(Unaudited)  (Unaudited) ~(Unaudited)  (Unaudited)
(REHH) (RE%EW)  (REER)  (RE%H)
(Loss)/earnings per share I (B8) /BA 11
~ for continuing and discontinued ~REFHLEERR
operations B £
Basic HAE (0.49) 0.01 (2.70) (0.40)
Diluted g (048) 001 2.70) (040)
- for continuing operations —RERRA AR
Basic A (0.48) 0.18 (2.88) (0.29)
Diluted i (0.48) 0.18 (2.88) (0.29)
BREMREBMRALT
TECEhifRs 7



Condensed Consolidated Statement of Financial Position

F&HHII'I Elnijiﬁzﬂklﬂ%

For the three months and six months ended 30 June 2022 # % —%F — "4 A =+ H 1L =18 A X/ E A

30 June 31 December

2022 2021
e S Y a2
ARZTH +ZH=1—H
Notes HK$°000 HK$°000
Vi3 T T
(Unaudited) (Audited)
(REBHH) (KEH)
Non-current assets s &
Property, plant and equipment ¥ BE Rk fh 13 23,043 23454
Goodwill [k 7,234 7,034
Intangible asset B ERE 500 500
Investment in a joint venture R—HAEEEZRE 14 - -
Loans and interest receivables T U 3k S A B 15 - -
Financial assets at fair value through RAREES AL MAE
other comprehensive income Wieds 2 4 A 16 20 20
Other assets HAb g 807 230
Deposits and other receivables % RHAL R OB 3,861 2,964
35,465 34,402
Current assets bk h2g 3
Inventories Viay 1,299 1,470
Trade receivables T M e 2k 17 79,881 93,487
Loans and interest receivables T B 2 R B 15 21,341 15,663
Deposits, prepayments and other e fﬁﬁ R B A
receivables JE S H IR 12,948 13,354
Tax recoverable [EEE 517 534
Financial assets at fair value through BAREEN ARG
profit or loss SHEE 18 17,665 24,562
Trust bank accounts fRRLRITIRF 40,958 32,498
Cash and cash equivalents HeRBEEEYD 45,796 40,577
220,405 222,145
Current liabilities A
Trade and other payables TR RILAER O 19 86,909 63471
Other borrowing Hif & 20 20,057 20,061
Current tax liabilities BIBE R K 168 168
Lease liabilities HEAE 21 21,531 25,500
128,665 109,200
Net current assets i B A A 91,740 112,945
China Demeter Financial Investments Limited
8 Interim Report 2022



Condensed Consolidated Statement of Financial Position (Cont’d)

BRI ik iR & (18)

For the three months and six months ended 30 June 2022 # % — % — " 4N A =+ H (L =i A K5 il A

30 June 31 December

2022 2021

T St SFEo—k

ARZTH +ZH=+—H

Notes HK$’000 HK$°000

i3 BT ki

(Unaudited) (Audited)

(REER) (BHEY)

Total assets less current liabilities A A W By 0 127,205 147,347
Non-current liabilities Je B £ i

Lease liabilities HEERE 21 7,631 13452

Net assets BB 119,574 133,895
Capital and reserves ATt

Share capital A 2 6,274 6,121

Reserves i 112,371 126,826

Equity attributable to owners of the E/NGIE 2N AT

Company 118,645 132,947

Non-controlling interests e i e s 929 948

Total equity HE £ 119,574 133,895

B FPHRS

BRERMREBRAT 9



Condensed Consolidated Statement of Changes in Equity (Unaudited)
BRGOERE R (REER)

For the six months ended 30 June 2022 #% & — " 4N A =+ H LA A

Attributable to owners of the Company

ARTHA AR
Foreign Fair value
Share currency  through other Attributable to
Share Share  Contributed Capital options  translation comprehensive  Accumulated non-controlling
capital premium surplus Teserve reserve reserve  income reserve losses Sub-total interests Total
HARRIE
A Fih

RE - RBER  MARE O WERE  RRERE AWRNRE dEbalE  RER LT 1] it
HRSO0  HKSO0  HKSOM0  HKSO0  HKSOO  HKSO0  HKSO0  HKSOO  HKSOO0  HKSO0  HKSOM
BT dETR O BNTR ENTR BRI #NTx BNTr BT #fTx BT #Nx

For the six months ended BEZT--5RA
30 une 2021 ZHELARA
At January 2021 (Audited) AZF-F-f-H

FH 1530 160,109 153,551 61,543 824 468 (3029 (266,232) 108,766 1383 110,149

Loss forthe period Bl - - - - - - - (9%) (9%) @ (1038)
Other comprehensive expense forthe U362 X

period - - - - - (10 ) N (33 = (33

Total comprehensive expense forthe 17412 R £ 4%

perod - - - - - (1) [ix] (9%) (109 “ (101
At30 June 2021 (Unaudited) REF-ERAZTHA

150 160,109 153551 61,545 4 8 66 0 07,737 1341 109078
For the six months ended
30June 2022

6121 199679 18351 61545 - il 40 (85966) 13947 9 1885
Loss forthe period il - - - - - - - (16571) (16571) 19 (16,590)
Other comprehensive expense forthe M2 R %
period B - B - - (194) - = (194) = (159
Total comprehensive expense forthe  H1714 7 R £ 85
peiod - - - - - (194) - (1657 (16763) ) (16789
Recogniion of equity-setted share-  BERB LAk
based paymens LUGES - - - - 50 - - - 550 - 50
Issueof shares upon exercise of share W R TR G
optons (Note 24 (W22 18 2310 - - (550) - - - 1913 - 1913
At30 June 2022 (Unaudited) REFZZERAZTHR

S50 6274 201989 18351 61545 - Iy 40 ees) 118645 929 1951

China Demeter Financial Investments Limited
1 0 Interim Report 2022



Condensed Consolidated Statement of Cash Flows

BRGEREMNER

For the six months ended 30 June 2022 #& % —F " —4E/N H =+ H 1L/ HA

For the six months ended 30 June

BEAA=THIEAMA

2022 2021
Y- S —ER =
HK$°000 HK$’000
T i
(Unaudited) (Unaudited)
(REFH) (REEHER)
Net cash generated from operating activities BEFRHEEHSHE 22,523 17,133
Net cash used in investing activities REFEG MRS E (2,790) (2997)
Net cash used in financing activities BERD AL E (14,488) (15,831)
Net increase/(decrease) in cash and cash RERBE%EN
equivalents B/ () B8 5,245 (1,695)
Effect of foreign exchange rate changes, net IS TE R B 2 (26) (24)
Cash and cash equivalents at the beginning of ~ HIHIHH 4 KM & FEY
the period 40,577 35,597
Cash and cash equivalents at the end of BABERAEEEHD
the period 45,796 33,878
BREMREBMRALT
“s—zomws 11



Notes to the Unaudited Condensed Consolidated Interim Results

RE BB OF%R S P HAR @B cE
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CORPORATE INFORMATION

During the period, the Group is principally
engaged in (i) alcoholic beverage distribution
and miscellaneous business; (ii) food and
beverage business; (iii) money lending
business; (iv) provision of children education
services; (v) financial services business; and

(vi) securities investment business.

The registered office of the Company is at
Clarendon House, 2 Church Street, Hamilton
HM 11, Bermuda.

The principal place of business is located
at Office AOI1, 35/F, United Centre, No. 95
Queensway, Admiralty, Hong Kong.

The Company’s shares are listed on GEM of
The Stock Exchange of Hong Kong Limited
(“Stock Exchange”).

China Demeter Financial Investments Limited
Interim Report 2022
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BASIS OF PREPARATION

These unaudited condensed consolidated
interim financial statements for the six months
ended 30 June 2022 have been prepared in
accordance with Hong Kong Accounting
Standard (“HKAS”) 34 Interim Financial
Reporting issued by the Hong Kong Institute
of Certified Public Accountants (“HKICPA”)
as well as with the applicable disclosure
requirements of Chapter 18 of the GEM Listing
Rules and with the disclosure requirements of
the Hong Kong Companies Ordinance (Cap.
622). These unaudited condensed consolidated
interim financial statements should be read
in conjunction with the financial statements
of the Group for the year ended 31 December
2021. The accounting policies and method of
computation used in the preparation of these
unaudited condensed consolidated financial
statements are consistent with those followed in
the preparation of the financial statements of the
Group for the year ended 31 December 2021.
The financial statements are unaudited but have

been reviewed by the Audit Committee.

Notes to the Unaudited Condensed Consolidated Interim Results (Cont’d)
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Notes to the Unaudited Condensed Consolidated Interim Results (Cont’d)

R B % B BF%R S o HA SR B b 5E (78)
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BASIS OF PREPARATION (Continued)

HKICPA has issued a number of new and
revised Hong Kong Financial Reporting
Standards (“HKFRSs”). For those which are
effective for accounting periods beginning on
1 January 2022, the adoption has no material
effect on the reported results and the financial
position of the Group for the current or prior
accounting periods. For those which are not yet
effective and have not been early adopted, the
Group is in the process of assessing their impact
on the Group’s results and financial position.
So far, the Group considers that the adoption of
those HKFRSs are unlikely to have a significant
impact on the Group’s results of operations and

financial position.

SEGMENT INFORMATION

Application of HKFRS 8 Operating
Segments

Information reported to the Board, being the
chief operating decision maker, for the purposes
of resource allocation and assessment of
segment performance focuses on types of goods

or services delivered or provided.

China Demeter Financial Investments Limited
Interim Report 2022
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Notes to the Unaudited Condensed Consolidated Interim Results (Cont’d)

R B % B 4R & o HA SR & Bl 5 (48)

3. SEGMENT INFORMATION (Continued)
Application of HKFRS 8 Operating
Segments (Continued)

Specifically, the Group’s reportable segments
under HKFRS 8 are as follows:

- Alcoholic beverage distribution and
miscellaneous business comprises sales
of premium wine and whisky and trading

of miscellaneous goods in Hong Kong;

- Food and beverage segment in Hong

Kong;

- Money lending segment comprises
provision of loan financing in Hong

Kong;

- Kindergarten or pre-school education

business;

- Financial services segment comprises
advising and dealing in securities and

asset management; and

- Securities investment segment comprises

investment in listed securities.

o BB (A7)

R FI S o 5 i o S 8 9%
RE N (H)

HLE S - AR U 5 i
HERIEE 8 UE > A 2 Ak i
Gies kI

- TRERCRL T B M AR TE 2
B AL 17 s 2 A
B g S B A
KE Y

- RNEWIE S AR
L

- HUES AR AR

R
- 4 HE [ Bl B T BT
b2

- R A5 SR L A R R
HARME R LR S
DIRCEEEM s &

- WBARNESBOEHE
TR 2 B o



Notes to the Unaudited Condensed Consolidated Interim Results (Cont’d)

R B % B BF%R S o HA SR B b 5E (78)

3.  SEGMENT INFORMATION (Continued) 3. s B R ()

Segment revenue and results Vg L NE T
The following is an analysis of the Group’s DLTF £ 7 4 8 4 T i o I 58
revenue and results from operations by OB 2 BB A K
reportable and operating segments: BHT -
Continuing operations THATAE & ¥
Aleoholic beverage distribution
i Food and b Money lending Children education srvices Financialservices Total
BHRRIRRT FE RERER it SERHRE 4BRE 8t
Forthesixmonthsended ~ Forthe sivmonthsended ~ For the s For thesi For the si For the sivmonthsended ~~ For the six months ended
30 June 30 June 3 June 30 June 30 June 3 June 3 June
REARSHRE  REAMSHNE  REAASHIE  REARSHAE  REARSHRE  REAASHRE  REARSHIE
L] L] R WA L] BA WA

nm n nm m m m 0l m n mn mnl m m
Z3Ck CRo-f ZRITR D3R ZRCTE i o’ S S e i i s e S e i Qs o, e S 3
HESO0  HKSOO ~ HESOM  HKSO00  HKSO00  HKSOM0 ~ HKSO  HKSOM  HES00  HKSO0  HESOM  HKSO0  HKSO0  HKSOD
Ehtn  BETr BEFR o RETr #EFx BRI BETn @R REER ERT BEER RRTr BEER o

(Restated) (Restated)
(A8 (78
(Unaudited) ~ (Unaudited) (Unaudited)  (Unaudied) (Unaudited)  (Uneudited)  (Unaudited)  (Uraudied) (Unaudited)  (Unaudited)  (Unaudited)  (Uraudited)  (Unaudited)  (Uneudied)

(RERH) (RERW) (REEH) (REER) ciash) (RERH) GoEEt) (REWH) cREm) GRERE) REEN)  (REER)
Disaggregatd by ining o Bl ARM
Tevenue recognition

Apointof e 08 103 [} ¥ 10 62651 - - 1 0 7642 R} 54 9684
Overtime - - - - - - 1330 130 P 240 - - a 3
Revenue fromevtenal customers K61 SHAA A 2H 08 103 ] ¥ 4110 62651 1330 130 2108 13 6 U] 676 T340
nersegment evente AR [} - - - - - = - 5 - 3 § 1 §
Segmentrevenie AR 6 103 ] ¥ 4110 62651 1330 130 28 29 645 39 EXd T
Himinaion sl m ®
Group revenue 676 T3466
Segment profitoss) A/ B8 % m (3849) 31% (6419) 1451 ™ (498) 3t B 82 mn (8767) 10140
Orberincome, oberguinsandloses S8R~ ELfl R

E# m %
Ceniraladministaion costs LB 0308 o)
Finacecoss ik a9 )
Loss before tax REfER (1701 (56)
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SEGMENT INFORMATION (Continued)
Segment revenue and results (Continued)

The accounting policies of the operating
segments are the same as the Group’s
accounting policies. Segment profit (loss)
represents the profit earned by (loss from) each
segment without allocation of bank interest
income, dividend income from unlisted fund
investments, net foreign exchange loss and
sundry income as included in other income,
other gains and losses, share of results of
a joint venture, finance costs and central
administration costs. This is the measure
reported to the chief operating decision maker
for the purposes of resource allocation and

performance assessment.

Inter-segment pricing is based on similar terms
to those available to other external parties for

similar services.

Notes to the Unaudited Condensed Consolidated Interim Results (Cont’d)

R B % B 4R & o HA SR & Bl 5 (48)

o BB (A7)

g LONES G
RN TRt BORBE AL
B R BURAR R 2080 A Ok
18) 155 20 BUE R 2 B Rt A
e A~ HoAt AR K 1R 2 8
FIRBA ~ kbR E
Z BB ~ T S 15 1 B B
METEMCA ~ MEAG— M) 5 38
2R WS AR B AT
JIAS R BT R 2 36 A (O E A
ZWER) o BT IR AL K
LR A 1) A PR
MEHR 2 AR o

3 35T SE A T LA (] 8T R 5
ri He Al A0 AR A £ £2 11 2 [R] 481
P AR -



Notes to the Unaudited Condensed Consolidated Interim Results (Cont’d)

R B % B BF%R S o HA SR B b 5E (78)

3. SEGMENT INFORMATION (Continued) 3. AEER ()

Segment assets and liabilities 43 U E K A
The following is an analysis of the Group’s DL Fy 7R SR B 45 T i I 88
assets and liabilities by reportable and operating RE o 2 e B AE AT
segments:
Alcoholi beverage distribution
i s i Food and b Money lending Children education services Financial services Total
WRREARRRS ARAR i i RinfR 4 8

HJume 31December — MJume 1Deember — Jume 3December  0Jume 3iDecember  MJume iDecember  HJume 3lDecenber — 30Jume 31 December
) pull n nt m m m n ) il m mnl m n
e el St e S ) ek e e S i e g e
il F=A A t2A #h +2A il F=A W t=A ® t2A A F2A
Sy g = Y gt I Y I R St s gt = s = S
HRSO0  HKSO0  HKSOW  HKSOO  HESO0  HKSOO0  HKSON  HKSON  HKSOW  HKSON  HESO  HKSOO  HKSO0 HKSO0
BT EETT BT EhTr BETR BN BB #%Tr @MTR EvTn BN ghTr #MFR BN
(Restaed) (Restated)

(B (B

(Unaudited)  (Avdied) (Unaodifed)  (Audied) (Unaudifed)  (Audited) (Unaudifed)  (Audted) (Unaudited)  (Audited) (Unaudited)  (Auaiied) (Unaudited)  (Audited)

GhBER) R CRERH) ) (REER) (RBER)  (TERE) CREWH) IR CRERW) (R0 (KEER) (%6

ASSETS fiE
Segmentasels HERE [ 130} 4m 6 MM R /W6 20 (£} BIE 1M I 218 293
Asets g o disconinued foodand 3

beverage business in Singapore 39
Finaciasetsat i vl hrongh

ot compehensive e ] 0
Copraeandualocaedases— AARRAREE e
Consliedases sk iy
LIABILITIES LU
Segment lsblites Rl 145 4 - - (34//) 61241 20663 2514 285 3009 4358 3106 134914 11694
Liahiltes elatng o discontinued

foodand eveage usiness

inSiggore -
Conorateand unalocaedbilies A7 Rk R E 10
Consited s L] 6626
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Notes to the Unaudited Condensed Consolidated Interim Results (Cont’d)

R B % B 4R & o HA SR & Bl 5 (48)

3. SEGMENT INFORMATION (Continued)
Segment assets and liabilities (Continued)
For the purposes of monitoring segment
performance and allocating resources between

segments:

. all assets are allocated to operating
segments other than investment in a
joint venture, financial assets at fair
value through other comprehensive
income (“FVTOCI”) and corporate and

unallocated assets;

. goodwill and intangible assets are

allocated to operating segments; and

. all liabilities are allocated to operating
segments other than corporate and

unallocated liabilities.

o BB (A7)

oy R R B ()

A B AR B AE %
Z BB W

. BRI — M &8 REZ
7 BN R EEF AR
fba i as (424 o ff
(AR L&)
Z AR E BT ok
SFECEESN > BRI EE
Moy e AE R

. Y E ATt Tl
BB R

I

XD

. B 2 W) e AR o B B AR
Sh > BT AL E
g s -

sensii? 19



Notes to the Unaudited Condensed Consolidated Interim Results (Cont’d)

R B % B BF%R S o HA SR B b 5E (78)

3.  SEGMENT INFORMATION (Continued) 3. s B R ()

Geographical information Hh I R
The Group’s revenue from external customers 7 A2 (B i BT A M ) 4y AR
from continuing operations by location of H RS B 2 N E F
operations and information about its non- Z WA DA J B4 S T AE
current assets by location of assets are detailed HE M IERBEEA R
below: ERFEA R
Revenue from external customers Non-current assets Vore/
REAAF U HRARE (W)
For the six months ended 30 June
RERA=HA LR 30 June 31 December
022 01 022 2021
. i
ot v Rk 0y = I B S e
HES000 HKS 000 HES000 HES'000
T T T T
(Restated)
(EE))

(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REHH) (REEH) (%R (REFH)

Hong Kong ik 5,676 3466 3638 00

Singapore ik - - - )

676 73,460 RIA) 34152

Note: Non-current assets excluded those relating BiFE - T R R LA B A%

to the discontinued operation, financial 1A SRS - B T R
instruments and other assets. HAbEFEARE -

China Demeter Financial Investments Limited
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Notes to the Unaudited Condensed Consolidated Interim Results (Cont’d)
IR E % B RER S P HAFR B 5 (£8)

4. REVENUE 4. WA
Revenue represents the aggregate of the WATR AR B R A EH 2
net amounts received and receivables from WNZ Bl % B =77 1
third parties for the period from continuing PR A AE -
operations.
Continuing operations FEREER
For the three months For the six month
ended 30 June ended 30 June
BEANZHAL=MA BEARZHRLARA
222 2021 2022 2021
i S v St “ECE e

HK$000 HKS'000 HK$'000 HKS'000
T T T LS
(Restated) (Restated)

(&) (&)

(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RBHH)  CREZH)  (REER)  (REER)

Revenue from contracts with PRk I

customers within the scope of BBREENNER &
HKFRS 15 EIL/ON
Alcoholic beverage distributionand R £k 58 SRR TS
miscellaneous business 438 1,009 608 1,023
Food and beverage business AR REH R 31,088 35,834 47,120 62,651
Provision of children education services {7 B4 B i 1,200 1292 2,708 2530
Provision of financial services RESRMRE
- Commission from securities dealing ~ — BELHME 1,828 963 2828 2559
- Placing and underwriting -RERasRE
commission 100 2 100 5
- Bonds commission ~fEEhE - - - 30
~Clearing and handling fee income ~ —% H R FAHMA 8 54 138 %
- Asset management commission -BEERfS 5 80 1 26
34742 39,034 53513 09,142




Notes to the Unaudited Condensed Consolidated Interim Results (Cont’d)

R B % B BF%R S o HA SR B b 5E (78)

4. REVENUE (Continued) 4. WA ()
Continuing operations (Continued) YRR EEY ()
For the three months For the six month
ended 30 June ended 30 June
REAAZTHEZMA BEANZTHEARA
202 2021 2022 2021
S Sntn: S S S0 Jntnt S S

HK$000 HKS'000 HK$000 HK$'000
T BT T LS
(Restated) (Restated)

(&) (&)

(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REEH)  CREEY)  (REER)  REED)

Revenue from other sources PR ALY SITLTION
Dividend income from listed equity A BB A

investments 60 39 68 39
Loan interest income A E A 41 536 1,530 1,302
Provision of financial services RESHRE

- Interest income from securities ~KABREF A

dlents BlA 213 1695 4565 2083
300 2070 6163 4304
31,762 41,504 59,676 73,466

Timing of revenue recognition WA Y 0
A goint i e —~ B %816 676 554 69,684
Over e CE 1,946 18 4237 0
31,762 41,504 59,676 73,466

China Demeter Financial Investments Limited
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Notes to the Unaudited Condensed Consolidated Interim Results (Cont’d)

R B % B 4R & o HA SR & Bl 5 (48)

4. REVENUE (Continued)
Continuing operations (Continued)
Revenue expected to be recognised in the
future arising from contracts with customers in

existence at the reporting date.

The Group has applied the practical expedient
in paragraph 121 of HKFRS 15 to its revenue
contracts such that the above information does
not include information about revenue that the
Group will be entitled to when it satisfies the
remaining performance obligations under those
revenue contracts that had an original expected

duration of one year or less.

WA ()

PR RB R ()
TEIIAE R AR RS Y AR A
Wl HEERE F 34 -

A4 [ o B v B e A e
FISE 15 9855 121 B i B e
H2ZRHERRERAES R
o R R AN (45 B A S ]
E I 2 T TE 031 BR 2 — 4 5
DL A9 Wi A A 4 10 3 65 8 4
A R AR
B gk



Notes to the Unaudited Condensed Consolidated Interim Results (Cont’d)

R B % B BF%R S o HA SR B b 5E (78)

5. OTHER INCOME, OTHER GAINSAND 5. JLAig A ~ H Al W a5 & s 48
LOSSES
Continuing operations FEREER
For the three months For the six month
ended 30 June ended 30 June
BREAAZTAEZRA REANZTHEAMWA
2022 2021 2022 2021
SRR CZo-F 0 ZRCCE CZC-R
HEKS$'000 HKS'000 HKS$'000 HK$'000
W BT W T LT
(Restated) (Restated)
(&) (BEH)
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RBER)  REF%)  (REER)  (RE%ER)
Bank interest income FGEEY 1 3 3 15
Dividend income from fund investments 4% ﬁﬁz gy - 38 - 3
Consultancy and referral fee income 2571 R ¥/ 45()\ - 505 500 750
Net foreign exchange gain SN R - 9 - m
Reversal of impairment loss of loans and  HEAT B0 J IS 2 B 18
interest receivables BEER - - 15 -
Bonds interest income A BIA - 135 - 264
Tnterest income from other receivables  4¢ F LMY HIR Z
HE KA - 160 - 306
Gain on disposal of property, plantand 1 % EN T
equipment bd /¢ - . 50 -
Reversal of impairment loss of trade [ W%TJ\ZWEEETE%?
receivables - 346 - 346
Government grant (Note) W () 1819 113 3,308 2800
Sundry income LN 3 1152 7 1,180
1823 2481 3883 5921
Note: Among the government subsidies, BitFE - 76 BOR Al B b oo & ik
approximately HK$408,000 (30 June 2021: 408 000G (& — — 478
HKS$Nil) are government grants obtained from A=+H WL AhE
the Employment Support Scheme (“ESS”) iR /E:'IIJ A7 Bl B A By 5
under the Anti-epidemic Fund launched by % TE N ORoh SE st (TR
the Government of the Hong Kong Special 3 B 1) A A
Administrative Region supporting the payroll A58 B8 4 0 Al Oy o AR R
of the Group’s employees. Under the ESS, PRt R > ALK
the Group had to commit to spend these w0 T S Al 1 2 3
grants on payroll expenses, and not to reduce PH Sz > Slf A BR 2 R ] I R
employee head count below prescribed levels AR B AN O D
for a specified period of time. The Group has KDL o A9 4R ] A %
complied with the requirements set out in the R HEANA=ZTHIE
ESS for the period ended 30 June 2022. 91 B~ PRk 2wt )
Wy 2 HE o
The remaining balances included other RN 45 SR AL i B /Y H At
COVID-19 relief subsidies received. As at 1 2 ek R 2 oI A A
the end of the reporting period, there were no A BA R > 7 A AR A
unfulfilled conditions or other contingencies T 2 174 4 B 2 BUGT 4 B
attaching to the subsidies and government ST B A A A s R At R SR
grants that had been recognised by the Group. HAERBEAT o

China Demeter Financial Investments Limited
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Notes to the Unaudited Condensed Consolidated Interim Results (Cont’d)

R B ERER S PHAREM L (18)

6. FAIR VALUE GAIN/(LOSS) ON 6.

FINANCIAL ASSETS THROUGH

PROFIT OR LOSS

Change in fair value of financial assets through

profit or loss represents the change in fair value

of the equity securities based on closing prices

in an active market.

FINANCE COSTS
Continuing operations

At AR 8 2 Sl 2 A L

fE f e aik, (s 48)

ARAABEZ EMEEZA R
15 (B0 58 B 48 RO A o 7 LI B
WGz Wi B RN R

fE(EEE ) -
7. BB
For the three months For the six month
ended 30 June ended 30 June

REAA=HHLEZRA

BEAR=THERRA

202 2021 2022 2021
ZRICE SRR SRR e S 3
HEKS000 HKS'000 HEKS$'000 HKS'000
T T T BT
(Restated) (Restated)
(&) (&)
(Unaudited) Unaudned) (Unaudited) (Unaudited)
(RB%FW)  CkEEH)  (REFR)  (REER)
Tterest on lease liabilities HEAENE 486 763 1041 1,659
Tnterest on other borrowing HibfFEHE 400 U 794 49
Finance charge BB - - 1 4
886 1,010 1,836 2159
BREMBREEMRL
Ee__EdJEHiE% 25



Notes to the Unaudited Condensed Consolidated Interim Results (Cont’d)

R B % B BF%R S o HA SR B b 5E (78)

8. INCOME TAX EXPENSE 8. B X
Continuing operations FEREER
For the three months For the six months
ended 30 June ended 30 June
REAA=THE=MA BREAAZFHIEAMA
222 2021 222 2021
CRICE - “FCE “Eo—

HKS 000 HKS 000 HKS 000 HKS 000
L APTINE I | & SR A

(Restated) (Restated)
(BEH) (BEH)
(Unaudited) (Unaudited) (Unaudited) (Unaudited)

(RE%R)  REER)  (REER)  REED

Current tax: HmeE -
Hong Kong Profits Tax BHAEH 8 666 1Y 718
Deferred tax charge RIEHERR = - = -

Total income tax expense recognised in  F 42 FE#E 2 Fr it
profit or loss W 8 066 Iy 718

China Demeter Financial Investments Limited
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INCOME TAX EXPENSE (Continued)
On 21 March 2018, the Hong Kong
Legislative Council passed the Inland Revenue
(Amendment) (No. 7) Bill 2017 (the “Bill”)
which introduces the two-tiered profits tax
rates regime. The Bill was signed into law
on 28 March 2018 and was gazetted on the
following day. Under the two-tiered profits tax
rates regime, the first HK$2 million of profits
of the qualifying group entity will be taxed at
8.25%, and profits above HK$2 million will be
taxed at 16.5%. The profits of group entities not
qualifying for the two-tiered profits tax rates
regime will continue to be taxed at a flat rate of
16.5%.

Accordingly, the Hong Kong profits tax of the
qualifying group entity is calculated at 8.25%
on the first HK$2 million of the estimated
assessable profits and at 16.5% on the estimated

assessable profits above HK$2 million.

Taxation arising in other jurisdictions is
calculated at the rates prevailing in the relevant

jurisdictions.

Pursuant to the income tax rules and
regulations, the Group is not subject to income
tax in the British Virgin Islands (the “BVI”).

8.

Notes to the Unaudited Condensed Consolidated Interim Results (Cont’d)

R B % B 4R & o HA SR & Bl 5 (48)

i 5% Bt BA 3 (48)

NZZE—NE=ZF=+—H >
B VAR i B S )
B ERT) (BB7%%) el %
(TRBIFE]) > K5 AR
FIA5 B 1 BE o Mk 1) B 2
—E - NE=ZA S NHE
B IR A 2 H PR
oo AR R T AR R A B R I
JE o AR ERENE —
453 52,000,000 JT i I i 5
8.25% I Bl 2R B B » 17 8 A
s 152,000,000 JC 1 i F) A% i
16.5% I BLREBL o AT
0T R A5 T T A 1 4
0B T I A A 16.5%
Z B —BURBEL -

HI > A EKEMES &
w15 BT kAR —
2,000,000 JG 2 fit 51 1 35 Bi Vi
4 8.25% 2 Wi R w5t > Ak
8 38 15 15 2,000,000 7C 2 1l 7
JEE L 6 M 4% 16.5% 2 Bl R
%:o

At w3 M i 7 AE 2 LI T 4%
B 7 ik B I B AT B SRR

MR A BRI R e ] - A5
VS o D L B ([ 3% 0
LR ) SRR BT R B

BRERMREBRAT
B FPHRS
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Notes to the Unaudited Condensed Consolidated Interim Results (Cont’d)

R B % B BF%R S o HA SR B b 5E (78)

9.  (LOSS)/PROFIT FOR THE PERIOD 9. RHEHFERBEBLZHN
FROM CONTINUING OPERATIONS (l&18) i A
(Loss)/profit for the period has been arrived at WN (k5 18) s A E S 0 B
after charging: DU & A
For the three months For the six months
ended 30 June ended 30 June
REANZTHEZRA BEANZTHEARA
202 2021 2022 2021

SEOCE CRSF 0 ZROCRE CRCF
HK$000 HKS'000 HEKS$000 HK$'000
T i T BT

(Restated) (Restated)

(BE) (&)

(Unaudited) Unaudned) (Unaudited) (Unaudited)
(RE%FH)  GREER)  (RE®R)  (REER)

Depreciation of property, plantand 41~ Fis Rkl 2 97E

equipment 447 5059 8,850 10,176
Cost of inventories recognised as TR R

anexpense (included in cost of sales UK (REABHE K

and services) RHNE) 1375 13741 19,259 AN

China Demeter Financial Investments Limited
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Notes to the Unaudited Condensed Consolidated Interim Results (Cont’d)

R B % B 4R & o HA SR & Bl 5 (48)

10.

DISCONTINUED OPERATION

Food and beverage business in Singapore
On 14 January 2022, City Ally Holdings
Limited (“City Ally”), a wholly-owned
subsidiary of the Company, entered into the
sale and purchase agreement with an individual
(“Purchaser”), pursuant to which the Purchaser
agreed to purchase, and City Ally agreed
to sell, (i) the Sale Share, representing the
entire issued share capital of Amber Glory
International Limited (“Amber Glory”), a
company incorporated in British Virgin Islands
with limited liability; and (ii) the Sale Loan,
representing all the shareholder’s loan owing by
the Amber Glory, at an aggregate consideration
of S$5,000 (equivalent to approximately
HK$29,000). The Purchaser is a director of a
subsidiary of Amber Glory and a director of a

subsidiary of a joint venture of the Group.

10.

CRILBEER
B3z £ 5 R KR E B
RoF - —H+WH A&
N R A B 2 D g 4 i
HBRAF (MBI BH—2 A
+ (TEFF ) 5T B E ek -8
W B [ A T ]
S G) TR B IR0y > 2 B RE I
ABRZAE (THIE] > —HA
JB B B S M ST 2 AR
AN AT AT 5 K (i)
BESR > BB R ITH
R B AACAE £ 5,000 %7
T ot CRE & 7 %95 1 29,000
JG) o BT BB — ] B e A
2 — S LA
GECEZHBEBARZ —4
fick

BRERMREBRAT
B FPHRS
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Notes to the Unaudited Condensed Consolidated Interim Results (Cont’d)

R B % B BF%R S o HA SR B b 5E (78)

10.

30

DISCONTINUED OPERATION
(Continued)

Food and beverage business in Singapore
(Continued)

The completion of the disposal took place on
14 January 2022, and the Group has ceased to
hold any equity interest in Amber Glory and its
subsidiary (“Amber Glory Group”) and each
member of the Amber Glory Group has ceased
to be a subsidiary of the Company.

The comparative figures in the consolidated
statement of profit or loss and other
comprehensive income have been restated
to re-present the results of the food and
beverage business in Singapore as discontinued

operation.

The profit for the period from the discontinued
operation included in the consolidated
statement of profit or loss and other

comprehensive income are set out below.

China Demeter Financial Investments Limited
Interim Report 2022

10.

DAL BB RB ()

B3 2 £ i B OB 3E B
(#)
HEHHR T " —4—#
U H S AL E AT
A B RE B CH T e 4w (3
S ) ZARATRCHE - i FA BB A
M&MEAFRC AT AARL
A Z B 2 ] e

A 1 A SCH A A T R 4 K
Y LT TS - DA
T3 2 B i B IR SE S 1 364
T R A% R R T o

WM EEA SR AR 48 S Hofth 4
T W i 26 ) 2 R 1R AR SR
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Notes to the Unaudited Condensed Consolidated Interim Results (Cont’d)
IR E % B RER S P HAFR B 5 (£8)

10.

DISCONTINUED OPERATION 10. D#&ILBEERE (&)
(Continued)
Food and beverage business in Singapore B3 =2 £ 5 B fROBE 3B %
(Continued) (%)
For the three months For the six months
ended 30 June ended 30 June
REAN=THEZMA BEANZTHEARA
2022 2021 2022 2021
“EOCE R “FCE R
HK$'000 HKS'000 HK$000 HKS'000
T T T BT
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REHH)  CREER)  (RBER)  (REER)
Revenue A > 3494 o 761
Cost of sales HERA - (1,338) - (3,031)
Other income R ITION = 125 = 667
General and administrative expenses ~ — M RITECR X s (2,664) (178) (5438)
Finance cost e - (36) = (74)
Tncome tax expense P B - 9 = )
. @y (179) (264)
Gain on disposal HEEEZ G - - 1,306 -
(Loss)profit for the period from B S £ MR
discontinued operation (548) /i Al - 428) 1,128 (264)
Attributable to: PR AR :
Owners of the Company AL ARA A - (42) 1,128 (264)
Non-controlling interests FHRES = - = -
- (428) 1,128 (264)
BEREMIZEERAE)
“x—romms 31



Notes to the Unaudited Condensed Consolidated Interim Results (Cont’d)

R B % B BF%R S o HA SR B b 5E (78)

10. DISCONTINUED OPERATION 10. B#IEREEH 4)
(Continued)
Food and beverage business in Singapore B Yk Z £ i K kOB 3E 5
(Continued) (%)

TR B B B dh Kk
KR 2 B -~ AR IR

The assets, liabilities and gain on disposal of
food and beverage business in Singapore as at

32

the date of disposal are as follows: AN
HK$°000
T T
(Unaudited)
(REEFZ)
The net liabilities disposed of are as follows: OB & FEEENT
Property, plant and equipment W~ RRI7 Dokt 82
Trade receivables JHE Wi B 3K 10
Deposits, prepayments and other receivables ey ~ TR BRI B A E i
B 344
Cash and cash equivalents Ha LB &% EY 372
Shareholder’s loan e 3R (7,124)
Trade and other payables and accruals JRE A5 R B HL A B AT T
it 4l (1451)
Lease liabilities AR (450)
Net liabilities disposed of o i & A E A (8,217)
Gain on disposal: HEETE g
Consideration RAH 29
Non-controlling interest ERligi -
Shareholder’s loan disposed of B SR 3 (7,124)
Net liabilities disposed of o & A HEE 8,217
Release of foreign currency translation reserve 14 [1] 4N 462 5 {5t s 184
Gain on disposal S IE 2 0 1,306
Net cash outflow arising on disposal: W ST A 2 B A
Cash consideration B4 RE 29
Less: cash and cash equivalents disposed of B i RIH B RS
B4 (372)
Net cash outflow B4 Ui i A (343)

China Demeter Financial Investments Limited
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Notes to the Unaudited Condensed Consolidated Interim Results (Cont’d)

R B % B 4R & o HA SR & Bl 5 (48)

11.

(LOSS)/EARNINGS PER SHARE 1. W OEE) 28
The calculation of basic and diluted (loss)/ AN F A N ME AL B B I A
earnings per share attributable to owners of the & TCA( EC Ve R IDER T
Company is based on the following data: DR BB A
From continuing and discontinued REFEREEF R ORI
operations REEY
For the three months For the six months
ended 30 June ended 30 June
BEANZHAL=MA REANZTRIEATA
2022 2071 222 2021
e i S S e S S S
HEKS000 HK$'000 HEKS$'000 HKS$°000
W BT W T T
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RBEH)  GREER)  (REER)  (REBH
(Loss)fprofit or the period atributable A7 At A el
to owners of the Company for the B8/ TRz
purposes of calculating basic and EYNGE 2N
diluted (loss)/earnings per share Wik (B8 /w A 2979 2 (16,571) (99)
Number of shares & ¥ H
For the three months For the six months
ended 30 June ended 30 June
REARZHHL=MA BEAAZTRIEAMA
2022 7021 2022 7()2]
SECTE CETFE 0 ZRTTE CXToF
000 000 000 000
Th T Th Tt
(Restated) (Restated)
FER (BE5)
Weighted average number of ordinary ~ FIRGH BB RAA RS
shares for the purposes of calculating (%) /B2
basic and diluted (loss)learnings TERMAET %
per share 615,649 248,484 613,893 248,484

The weighted average number of ordinary
shares for the purposes of calculating basic
and diluted (loss)/ earnings per share has been
adjusted to reflect the effect of rights issue on
29 July 2021.

FA s A R Ok
1),/ 7 A 2 38 R -2
HemBEURR — T —
FEAZ AR M -
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Notes to the Unaudited Condensed Consolidated Interim Results (Cont’d)

R B % B BF%R S o HA SR B b 5E (78)

11. (LOSS)/EARNINGS PER SHARE 1. Bk OBER) BH (4)
(Continued)
From discontinued operation PYSEEF FiE - 97
For the three months For the six months
ended 30 June ended 30 June
REAAZTHEZMA BEARZFHIEAWA
2022 2021 2022 2021

i S vt Y S Y S
HK$000 HKS'000 HEKS$000 HK$'000
T BT T LT

(Restated) (Restated)
(HEJ]) (&)
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RB%R)  REF%)  (RE%R)  (RE%ER)

(Loss)/profit for the period attibutable to </ 7 87 AFE {6 41

owners of the Company B8/ %A 2979 2 (16,571) (99)
Less: Loss/(profit) for the period W RHERIEES
attributable to owners of the 4 YNNG
Company from discontinued B MER R
operation B/ () = 428 (1,128) 264

(Loss)/profit for the period attrbutable i 54 A
1o owners of the Company for the iya1IE YV I

purpose of calculating basic and (B /B
diluted (loss)eamings per share from A4/ A MMELG
continuing operations i (B8 /A 2979 456 (17,699) (13)

China Demeter Financial Investments Limited
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R B ERER S PHAREM L (18)

11. (LOSS)/EARNINGS PER SHARE 1. Bk OBER) BA (%)
(Continued)
From discontinued operation (Continued) KRR ()
For the three months For the six months
ended 30 June ended 30 June
BREAAZTAEZRA REANZTHEAM®A
2022 2021 2022 2021
CRICE v S “RICE —R-E
HEKS000 HKS'000 HK$'000 HKS'000
T BT W T
(Restated) (Restated)
(&) (BEJ)
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(R&FW)  CkEEH  (REFR)  (REER)
(Loss)learnings per share: B () /B
- Basic (HK cents) — B (&) - (017 0.8 (0.11)
- Diluted (HK cents) - i Okl - 0.17) 0.18 (0.11)
HK$000 HKS'000 HK$000 HK$'000
T BT W BT
Loss: B
(Loss)fprofit for the period attributable  FFA 3T EAE {24455
to owners of the Company for the ¥ BIIEAR
purpose of calculating basic and B (3 /BRI
diluted (loss)/eamings per share from /2% 7§ 16 4
discontinued operation () /A - (428) 1,128 (264)
BREMBREEMRL
9__@:55&&% 35
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R B % B BF%R S o HA SR B b 5E (78)

11.

12.

13.

36

(LOSS)/EARNINGS PER SHARE
(Continued)

The denominators used are the same as those
detailed above for both basic and diluted (loss)/

earnings per share.

The computation of diluted (loss)/earnings
per share for the three months ended 30 June
2022, the six months ended 30 June 2022 and
2021 did not assume the exercise of potential
ordinary shares granted under the Company’s
share options scheme outstanding at period end
since their exercise would have an anti-dilutive

effect.

The computation of diluted earnings per share
does not assume the exercise of the Company’s
options because the exercise price of those
options was higher than the average market
price for shares for the three months ended
30 June 2021.

INTERIM DIVIDEND

The Directors do not recommend the payment
of any interim dividend for the six months
ended 30 June 2022 (30 June 2021: HK$Nil).

PROPERTY, PLANT AND
EQUIPMENT

During the period, the Group acquired certain
property, plant and equipment amounting to
approximately HK$8,522,000 (31 December
2021: approximately HK$20,706,000).

China Demeter Financial Investments Limited
Interim Report 2022

11.

12.

13.

TR Ol ), #A ()

7 1 5 BB S A IR
7 R OR548),/ BRIRAR ©

FHAEE —F AR H =T
HiE=@g #zE %
I _F_—FRXHA=1THI
A A 2 5 R (R,
TSI 9 AR AR AR 2
JBERE 1 B4t LA A R i R
ATl 2 VETE Ll JBROREAT 1l > it
R 5 HAT I R A i 2 o

w2 R A A R %
1Tﬁ2i§/\ﬂﬁ§ﬂ§i7f§ > T R B
FEOTZ—AENA=THIE
—AAH w7 R AT
1R T TR A0 - 4 T (A

o 31 S
R RIR AT E F
N H = H B A AT
fal PR S (. ——4E N H
=18 lWET) -

WA AL EC g2 T2 -

i 5 B 5 A 40 U 8,522,000

(R A=t
H &% 20,706,000 7C) °



Notes to the Unaudited Condensed Consolidated Interim Results (Cont’d)
R EE (48)

REBHERGES PR

14.

INVESTMENT IN A JOINT VENTURE

Details of the Group’s investment in a joint

14.

R—HEEREEZRE
AEER—HEBARZR

venture are as follows: EFEBR -
30 June 31 December
2022 2021
SRR B
~H +=A
=1H =8 inaal
HK$°000 HK$’000
T T T oo
(Unaudited) (Audited)
(R BE) (REHF)
Cost of investment in a joint R—MEEREZ
venture TG A 15,000 15,000
Share of post-acquisition loss A AR i 1R (16,907) (16,907)
Share of other comprehensive A At 2 TR A £
income 231 231
Effects of equity transaction — M AR
of a joint venture (Note) oy 2 B (W aE) 1,676 1,676
Note: During the year ended 31 December 2017, e i E —F—-LE T A

BLVD Cayman Limited’s ownership interest

in its operating subsidiary was increased
from 80% to 100%. As a result of this equity
transaction in the BLVD Group, the Group’s

share of net assets of the BLVD Group was

increased by an amount of approximately
HK$1,676,000, mainly due to the purchase
consideration paid by BLVD Cayman Limited

for the additional ownership interest was lower

than the carrying amount of non-controlling

interest acquired.

=+ —HIE4E > BLVD
Cayman Limited & H 2 %
I J 2> m A BT A M E 4
80% 4 Il 2 100% = 1 it
BLVD Group 2 I %t Ji i
o A% 4 #4315 BLVD
Group 2 G 1T (EL 1 IN&0 it
1,676,000 JC » = E iR
BLVD Cayman Limited &
FEAN T A HERE 55 0 S AT Y
A B R A 2 o i
JBe HEE i 114 R T (L BT 3K o

BRERMREBRAT
B FPHRS
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Notes to the Unaudited Condensed Consolidated Interim Results (Cont’d)
NS E % B4R S D HA R & BT 5 (£8)
14. INVESTMENT IN A JOINT VENTURE 4. R—HEBEREZRE ()

(Continued)
REBERBERRZ GE A

Details of the Group’s joint venture at the end of

the reporting period are as follows:

EFHBWT

Country of
incorporation/  Principal place Proportions of ownership
Name of entity ~ registration of business interest held by the Group  Principal activities
REM AR L, Eit A5 Wi
HRARE il B % LEE i A7 HE R 2 b EL 41
Asat Asat
30 June 31 December
2022 2021
J# 3
“EOCE SR
)
=t =0
BLVD Cayman  Cayman Islands  Singapore 50% 50%  Operating restaurants, café,
Limited B3 Mk and takeaway outlets in
Singapore
TSR S
NERERANE T

China Demeter Financial Investments Limited
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R B % B 4R & o HA SR & Bl 5 (48)

15. LOANS AND INTEREST 15, EWCEK R A B
RECEIVABLES
30 June 31 December
2022 2021
—E TR
~H +=A
=1H =+—H
HK$°000 HK$’000
T T
(Unaudited) (Audited)
(REHER) (% %)
Loans and interest receivables JRE B 3 R B 21,683 16,020
Loans and interest receivables HE—HAESEN
from a joint venture JRE WA £ 3 B AL - -
Less: Allowance for credit losses 3l : {5 £ 5 18 3 4fg (342) (357)
21,341 15,663
Analysed as: VgV
Current E 21,341 15,663
Non-current F i - -
21,341 15,663

The Group seeks to maintain strict control over
its outstanding loans and interest receivables so
as to minimise credit risk. The granting of loans
is subject to approval by the credit committee,
whilst overdue balances are reviewed regularly
for recoverability. At 30 June 2022, loans
receivables are charging on effective interest
rate mutually agreed with the contracting
parties, ranging from 9% to 18% (31 December
2021: 9% to 18%) per annum.

7% A B BT o 48R I A
KBRS MR R s B R
A B R 2 A o 1 B
HHEMSEERA G
VEBE > 1 3830 45 5 72 0k vl
W A TR S o i —F
EAH=E10 o R RIET
977 A B T 2 B PR A T
BN PAEI% E18% (—%
ZAEtF A=+ H 9%
£ 18%) o
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Notes to the Unaudited Condensed Consolidated Interim Results (Cont’d)

R B % B BF%R S o HA SR B b 5E (78)

15. LOANS AND INTEREST 15, MEWCERR AR (4F)
RECEIVABLES (Continued)
At 30 June 2022, loans and interest receivables W E T HENRAZTH
of approximately HK$1,821,000 (31 December JE Wi B 3K K R A
2021: HK$1,810,000) were secured by a 1,821,000 9 ( —&F ——4+
property in Hong Kong. H=-+—H : #%1,810,000

78) JHLL— A UM AT

A maturity profile of the loans and interest RS AR F R B 35 2
receivables as at the end of the reporting period, W B B R (B BR B 2
based on the maturity date, net of provision, is AT

as follows:

30 June 31 December

2022 2021

B —E

Vav;| +=H

=1+H =1—H

HK$000 HK$’000

W T BT

(Unaudited) (Audited)

(REHE) (K83 H%)

0-90 days 0% 90K 6,634 2,768
91-180 days 91 £ 180 K 6,907 1,635
Over 180 days A 180 K 7,800 11,260
21,341 15,663

China Demeter Financial Investments Limited
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R B % B 4R & o HA SR & Bl 5 (48)

5,

LOANS AND INTEREST
RECEIVABLES (Continued)

Having assessed the loan receivables under the
expected credit loss model (“ECL model”), as
at 30 June 2022, the directors concluded that
there had not been a significant increase in
credit risk since initial recognition, except for
a loan receivable from a customer has been
individually impaired by HK$342,000 in the

prior year and brought forward to current year.

The Group rebutted the presumption of default
under ECL model for loans and interest
receivables over 90 days past due and set the
default criterion as 365 days past due based
on good repayment records for those loan
borrowers having continuous business with the
Group. They are assessed individually based on
Group’s internal credit risk grading assessment
and their probability of default and exposure of
default with reference to historical credit loss
experience, adjusted by current and forward-

looking factors.

15.

R Wi £k B B B ()

FRSEAL TS S R T T
W5 B s AR TH T 2 Rl
B OMR_EZFEANA=T
H > #H AL A S SRR
LIEZ Y SR NI
P HE Wi 5 5 B8 FOR 2 4R 18 B
T A 5 M5 342,000 0 K 4 i 3
ARAEFERRA o

FE A B A B2 )RR A AT TS
Z G RGOS R A
AR A F HE B o0 H
2 M B 3 B A B TR A
e R T RS 2 R
S 195 2 A0 AR AR A 2y 3 101 365
H o MR A A | 09 (A3 A £
Wi A R L9 & ] g
TR R KBRS
W R4 G > S FR A i T
K] 2% A 2 1 30 IR e 5 K B A
S AR B REA

BRERMREBRAT
B FPHRS
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Notes to the Unaudited Condensed Consolidated Interim Results (Cont’d)

R B % B BF%R S o HA SR B b 5E (78)

15.

42

LOANS AND INTEREST 15, BEWcER AL ()
RECEIVABLES (Continued)
Movements in the Group’s impairment loss A B [ sl R A R R S
recognised of loans and interest receivables are R EE R T
as follows:
30 June 31 December
2022 2021
ot Sttt Sy
~H +=H
=+H =+—H
HK$°000 HK$’000
W Tou T T
(Unaudited) (Audited)
(KA H ) (R )
Balance at beginning of the R
period/year 357 4,310
Reversal of impairment loss 7 U L s 4R 93 [l
recognised (15) -
Impairment loss recognised O iERR WM 18 - 357
Written-off & = (4,310)
Balance at end of the period/year 1,/ 4E K 456k 342 357

As at 30 June 2022, no loans and interest
receivables (31 December 2021: HK$357,000)
were individually impaired and loans
and interest receivables of approximately
HK$15,000 were recovered (31 December
2021: HKS$Nil). The total amount of the
provision was approximately HK$342,000
(31 December 2021: HK$357,000). This was
related to a customer for whom the Directors
considered that the collection of these loans and

interest receivables were not probable.

China Demeter Financial Investments Limited
Interim Report 2022

MWZEZZFEARNHAH=1TH>
E 408 O i 4 R R R (2
CAET S
357,000 7C) EAR A BEAE > 1M
JRE WA 5 % R S A 7 T 15,000
Bl Gt Santenk s b i =ty i
H o) ©odilal - 3
5 58 4 8 5y 59 75 M 342,000 00
(ZZZ—+ A =1—
H @ #¥357,00000) o HEL#
R B AN K AT g i % 55
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Notes to the Unaudited Condensed Consolidated Interim Results (Cont’d)

R B % B 4R & o HA SR & Bl 5 (48)

16. FINANCIAL ASSETS AT FAIR 16. ¥ AR fE A RT A\ Ho 4t 4 v Uk
VALUE THROUGH OTHER 12 Z & & A
COMPREHENSIVE INCOME

30 June 31 December

2022 2021
- -~z
~H +=H
=1+H ST
Notes HK$000 HK$’000
gz i T wHET o
(Unaudited) (Audited)
(RBHB) (K% %)
Unlisted investments: I EiE
— Fund investments —EERE a 20 20
Debts instruments B TH
—Bonds listed in Hong Kong ~ —#& s LT % b - -

20 20

"D 43
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R B % B BF%R S o HA SR B b 5E (78)

16.

44

FINANCIAL ASSETS AT FAIR 16. %2 SR fE AR 5T A HoAth 2 ik
VALUE THROUGH OTHER i Z 4 AL R (A
COMPREHENSIVE INCOME

(Continued)

Notes: MfaE -

The unlisted fund investments at fair value

A REEFEZF B

represent the investments placed to a private HAEBE RSB
fund incorporated in the Cayman Islands. ST 2 FASE I 4 2 IR -

During the period ended 30 June 2022, no
(31 December 2021: HK$38,000) distribution
from the fund investments, which was return
of capital, was received.

During the year ended 31 December 2021,
the Group disposed of debt instruments at a
consideration of approximately HK$5,939,000
resulting in a loss on disposal of financial
assets through other comprehensive income
of approximately HK$763,000 recognised in
profit or loss.

R E F 4ENA
=+ H IR AL E T
MRS RE A (—F
Tt A= —H
5 38,0007T) ¢ A B AL
By AR -

WEE T A
= HIRAERE S AEHE
DA 49 5 5,939,000 G 19 18
8 5 T H SRR
8 25 1 R B T A HAth A
T i g 2 4 VS 2 R
#H5 ¥5 763,000 TG ©
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REBRERGESPHERR

17. TRADE RECEIVABLES

Bfd 3£ (&)

17.  MEWURE

30 June 31 December
2022 2021
—E A xR
~H +=A
=tH  =t—A
HK$°000 HK$’000
W Tt T T
(Unaudited) (Audited)
(RBHF) (K83EH%)
Trade receivables JRE Wi i
Non-financial services business IE 4 T RS 7 870 1,062
Less: Allowance for credit losses W R SR = -
870 1,062
Financial services business 5 IR 5 SE
— Dealing in securities —HE®G
— Cash clients “BekF 835 573
— Margin clients —REEEF 77,322 88,640
— Clearing house —GEE T = 3212
— HKSCC marks — WA A AR
B 854 -
79,011 92,425
79,881 93,487
BEREMIZEERAE)
“s——roma= 45
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R B % B BF%R S o HA SR B b 5E (78)

17. TRADE RECEIVABLES (Continued) 17.  JEWCIRX (A7)
(a) Non-financial services business (a) FEA BB
The following is an aged analysis of DUTF A i R % 88 5 A
trade receivables net of allowance for I 251 2 RS iR 3 F0 R
credit losses, presented based on the 5 B R 13l 2 BRI 4>
invoice date, at the end of the period: Hr

30 June 31 December

2022 2021

D S TR

AH +=H

=1H =+—H

HK$°000 HK$°000

S T BT T

(Unaudited) (Audited)

(REH ) (&)

0-90 days 090K 870 1,062
91-180 days 91 £ 180K - -
181-365 days 181 £365K - -
870 1,062

The Group’s trading terms with its A5 42 191 5L 9 <5 R IR 5
customers from the non-financial ¥BEFZEE R T
services business are mainly on credit. ERFIRIE R o A4
The Group generally allows a credit W HE G R F R
period from 30 to 60 days for its trade 30 E 60 RZ A58 - A&
customers. The Group seeks to maintain A 1) 3 3R B s P il Lok
strict control over its outstanding W AT 2 R R B A 3L
receivables and the management JiE € e BA TR AL A B o

regularly reviews the overdue balances.

China Demeter Financial Investments Limited
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R B % B 4R & o HA SR & Bl 5 (48)

17. TRADE RECEIVABLES (Continued)

(a)

Non-financial services business
(Continued)

The Group rebutted the presumption
of default under ECL model for trade
receivables over 90 days and set the
default criterion as 365 days past due
based on good repayment records for
those trade debtors having a continuous
business with the Group and the
historical payment patterns in Hong
Kong. They are assessed based on their
probability of default and exposure
of default with reference to historical
debt collection experience, adjusted by

current and forward-looking factors.

In additions, the Group performs
impairment assessment under ECL
model on trade balance based on
provision matrix except for items that
are subject to individual assessment, the
remaining trade receivables are grouped
under a provision matrix based on shared
credit risk characteristics by reference
to repayment histories for recurring
customers and current past due exposure
for new customers. Details of the
quantitative disclosures are set out below

in this note.

17. REWRRRX (4F)

(a)

T < b R 5 S 5 ()

AR 42 E AR % B AR 42 I A
PR EB I E 2 A
1 AR B L s
f14) JB8 S0 A5 RS 20 5 S
90 K1Y & 5 MW A
1 TE I Sl A T
V143 4 H 22 3 AT LB
S A ) A R
1365 K o 15 % 0 SEAG
R 105 25 1 72 A MR M
HAER > N2 % DU
14 Wi fi R B > 8 R
T S P DR 2

BEAh > A SR F L T A
R AR AR TR £ B R
F8 23 B2 ) SR T B8l
(EwPAl - BRI 22 508
fERGIEE S > FERIY 52
oy BEWCH IR AR 5 3% 6] £
M B 28N
PR A 2 R R R
T A SRR
e — I B4 AR B AT
IRAL o 7E R B 00 A1
[N A

BRERMREBRAT
B FPHRS
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R B % B BF%R S o HA SR B b 5E (78)

17. TRADE RECEIVABLES (Continued) 17.  JEWCIRX (A7)
(a) Non-financial services business (a) JEERUMRBES ()
(Continued)
Movements in the allowance for credit 1 B M5 18 13 1 52 B
losses

30 June 31 December

2022 2021

SRR CE

~H +=H

=t+R =t-n

HK$°000 HK$’000

T T T

Balance at beginning of the year F¥]%5 & - 346
Reversal of impairment losses 4t fE YK JE 72 2

recognised on receivables A e £ 45 1) - (346)
Foreign currency SIS A

translation reserve - _

Balance at end of the year ERE = -

China Demeter Financial Investments Limited
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R B % B 4R & o HA SR & Bl 5 (48)

17. TRADE RECEIVABLES (Continued)

(b)

Financial services business

The margin loans are repayable on
demand and bear variable interest at
commercial rates. No ageing analysis
is disclosed as, in the opinion of the
Directors, the ageing analysis does not
give additional value in view of the

17. REWURX (48)
(b) EWIREER

R 4 BT K 2y TSR AE
L&fﬁﬁﬁ¥ﬂ$ﬁ

o WHGE > BiNGE
#%ﬁﬁ%ﬁ%ﬁﬁ=
HF 1% 43 b7 31 88 Sk - A 4
TEAE > WOl 4 B 75 AR

nature of securities margin business. 3T
The ageing analysis of the trade BREXF 85T &
receivables arising from cash clients, 4 %%%ﬁ%ﬁ NI By
clearing house, HKSCC marks and share R T 7 A ) MR IR
subscription based on the trade date is as A2E 7 B Y AR S O3
follows: Branr -
30 June 31 December
2022 2021
SR COCAE TE T
AH +=A
=tR =t-A
HK$°000 HKS$’000
W EHT
(Unaudited) (Audited)
(REH) (BFE)
0-90 days 090K 1,683 3,774
91-180 days 91 2 180 K - -
181-365 days 181 2365k 6 11
1,689 3,785

As at 30 June 2022, receivables due
from cash clients represent unsettled
trades transacted on the last two days
prior to the end of each reporting period
and it also related to a wide range of
independent clients for whom there was
no recent history of default.

e S VAW e
Ao Bl &% P SIE
i A5 o WA AR A AR
TR AEAT B 1 AR &5 558
Gy > I BT AT
KIRCER S B F AR

BREMRERARA
9__E¢'EH§E%
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R B % B BF%R S o HA SR B b 5E (78)

17. TRADE RECEIVABLES (Continued) 17, BEWCR (A7)

(b)  Financial services business (Continued) (b) ERIRE ()
As at 30 June 2022, receivables due from W E D ENA=ZT
cash clients at the end of the reporting H oo i ot oK e i 35
period relate to independent clients that BE Y ) E B 4
have good track records with the Group PR R AT S ne sk ek L
or are subsequently settled. When cash BRHANBLEF A
clients fail to settle on the settlement B o B4 % R AR IR
date, the Group has the right to sell the &5 HETHE > HIA
purchased securities of the respective EHEHEHNERERZS
transaction. Based on past experience, HTHECRE &S - 4
management believes that no impairment TR BB B e A
allowance is necessary after taking into 2% 7 i E R 2R 22 ATl
consideration the recoverability from the Il e Ko AR SR AL
purchased securities and past collection A I B AT I IR R R
history of each client adjusted by current W I R L R AR
and forward-looking factors. (A A -
Movements in the allowance for credit 34 2k 3
losses

30 June 31 December

2022 2021
SROCE CE
~AH +=H

=tB =t
HK$°000 HKS$’000

W T T T
Balance at beginning of the year F¥]%5 - -
Amounts recovered during the 4 AU [2] 2 FIH

year - _
Balance at end of the year R 4 B = -
During the period ended 30 June 2022, MR ZF AER
no impairment loss of trade receivables H=1HI1#8H I
(31 December 2021: HK$Nil) was m(—E_—4F1+2H
recovered and reversed, and no credit =+—H: E®HZT
losses was recognised. JER R 2 A R O

g ol R e 4% o LG A
A5 F e o
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IR E % B RER S P HAFR B 5 (£8)

18.

FINANCIAL ASSETS AT FAIR VALUE 18. A AfEEET AHLZEZ £

THROUGH PROFIT OR LOSS % E
Financial assets mandatorily measured at 58 %A R EAE AR AR 5
FVTPL: B EMEE
30 June 31 December
2022 2021
ZECOCE R
AA +=1
=tH =t+—H
HK$°000 HKS$’000
T BT
Listed investments held for trading: F{EE & 2 i # % ¢
— Equity securities listed in —F s LT RS R
Hong Kong 15,954 22,851
— Equity securities suspended listed — 7 5 % 5 L T fit A
in Hong Kong ooy 996 996
— Equity securities unlisted in —FWIE B S
Hong Kong 715 715
17,665 24,562
The fair value of the equity securities listed in Tk Ll RAE SN REM
Hong Kong is based on closing prices in an VA B8 17 355 2 WO T B 2 REYE o

active market.



Notes to the Unaudited Condensed Consolidated Interim Results (Cont’d)

R B % B BF%R S o HA SR B b 5E (78)

19. TRADE AND OTHER PAYABLES 19, FEAF MRk K 3L fib JE Ao sk JH
30 June 31 December
2022 2021
- S TR
~AH +=A
=+H =1rF
HK$’000 HK$’000
i3 i T i T
(Unaudited) (Audited)
(HRARH ) (R %)
Trade payables JRE A5 HEE
— Non-financial services business ~ — 7F 4 il flR 75 £ 55
(Note (i) (i @) 12,062 11,365
— Financial services business — Gl MR
(Note (i) (Wit (i)
Dealing in securities B H i
— Cash clients —“HexF 25,828 24,101
— Margin clients —REEEF 3,553 5,116
— Clearing house — AT 17,235 -
— Asset management —EEEN 57 303
— Brokers — A - 398
Other payables and accruals b A B B
AR 28,174 22,188
86,909 63,471
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R B % B 4R & o HA SR & Bl 5 (48)

19. TRADE AND OTHER PAYABLES 19, FEAT MRk K 3L fib JE Ao 5k JH

(Continued) (#F)

Notes: Mtk -

(i) The following is an aged analysis of trade (i) AR B i R 285 2 H 1)
payables based on invoice date at the end of 23N 2 A Rk 2 MR 7
the period: o :

30 June 31 December

2022 2021

S S R T

A +=A

=1+H =Z=+—H

HK$°000 HK$’000

T T T

(Unaudited) (Audited)

(R # %) (RE %)

0-90 days 02 90K 12,062 11,289
91 — 180 days 91 £ 180 K - 76
Over 180 days A 180 R - -
12,062 11,365
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R B % B BF%R S o HA SR B b 5E (78)

19.

20.

54

TRADE AND OTHER PAYABLES
(Continued)
Notes: (Continued)

(ii) The settlement terms of trade payables arising
from the ordinary course of financial services
business of dealing in securities are two days
after trade date.

Trade payables to clients bear variable interest
at commercial rates, and are repayable on
demand subsequent to settlement date. No
aged analysis is disclosed as, in the opinion
of the Directors, the aged analysis does not
give additional value in view of the nature of
business. At 30 June 2022, the trade payables
amounting to approximately HK$40,958,000
(31 December 2021: HK$32,498,000) were
payable to clients in respect of the trust and
segregated bank balances received which are
held for clients in the course of conducting
the regulated activities. However, the Group
currently does not have an enforceable right to
offset these payables with the deposits placed.

OTHER BORROWING

At the end of the reporting period, the other
borrowing is from an independent third party,
is denominated in HK$, unsecured, interest
bearing at 8% (31 December 2021: 8%)
per annum and repayable within one year
(31 December 2021: repayable within one

year).

China Demeter Financial Investments Limited
Interim Report 2022

19.

20.

B AoF e ik B L A JRE Ak 5k
(%)
Mfat - (4)

(i) WBHELHZ—BEeARS
SETS R op T R A 2 E AT
Wk 2 S5 BR 25 22 5 H
BWK -

T AT % 5 2 MR A T 8 T
IR e
IR i TR R o R
By BEIRSEBS RO TEEL > ARES
3 7 06 S S RSB
HICSIE 06 38 B R B O3 AT IR
SERZCERAETH
#1175 15 40,958,000 7T (=%
SEF A=A
i 17 32,498,000 7C) Z &
A HR 2 A 2 5 I
R A R M O B
SLSRATHEER - JIINEAT B2
HUE IS B R v AU
Ao SR AR S T T A
o BT HE A5 5% 2 A
RIS CL A AT AR -

oAt £ B

R AR > HAb AR E —
S =T DL WEEHE
MR LA T8 (ZF
Tt ZHA=1T—H :8%)
FHE I — R (R
TR A= AR
—AE AR o



Notes to the Unaudited Condensed Consolidated Interim Results (Cont’d)

R B % B 4R & o HA SR & Bl 5 (48)

21. LEASE LIABILITIES 21. HMEAE

30 June 31 December

2022 2021
- S TR
~H +=H
=+H =+—H
HK$°000 HK$°000
i3 i T BT T
(Unaudited) (Audited)
(HRARH ) (R %)
Lease liabilities payable: JRE A5 AL 8% £ 6%
Within one year =N 21,531 25,500
Within a period of more than one % —4F-(H D i W AF1H)
year but not more than two years I TE A 7,370 11,205
Within a period of more than two i #8 i {i§ AR {H 2 it FLAF 1Y
years but not more than five years 1 fH A 261 2,247
29,162 38,952
Less: Amount due for settlement W A B &
within 12 months shown 121 F A2
under current liabilities &5 50 SO (21,531) (25,500)
Amount due for settlement after FIDNE =KW
12 months shown under iQ VX EDERCER
non-current liabilities SEER FOA 7,631 13,452
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R B % B BF%R S o HA SR B b 5E (78)

22. SHARE CAPITAL 22, AR
Number of Share
Ordinary shares of HK$0.01 each shares capital
o 1 09 0,01 70 2 3 &4y % H B A
’000 HK$°000
Thk ki
Authorised: W
At [ January 2021, 31 December 2021, i -ZF_—HF—H—H -
1 January 2022 and 30 June 2022 e S
+-AZ+—H"
SEITHE-A—HR
“ECCEAAETH 100,000,000 1,000,000
Issued and fully paid: CETRCAR:
At 1 January 2021 AR 153,029 1,530
Issue of rights shares (Note (7)) BT (MR ) 459,089 4,591
At 31 December 2021 and QI 2
| January 2022 TZA=t—HK&
SR E—A—H 612,118 6,121
Issue of shares upon exercise of share M7 if B HEAR 5847 M
options (Note (ii)) (M7t i) 15,300 153
At 30 June 2022 WZEZZHERAZTH 627,418 6,274
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R B % B 4R & o HA SR & Bl 5 (48)

22. SHARE CAPITAL (Continued)

Note:

@

(i)

Issue of rights shares

Pursuant to a special general meeting on 21
June 2021, the special resolution in relation
to the underwriting agreement, whitewash
waiver and rights issue on the basis of 3 rights
shares for every 1 existing ordinary share
held on the record date at a subscription price
of HK$0.1 each was duly passed by way of
poll. The rights issue of shares was completed
on 29 July 2021. Following the rights
issue, 459,088,545 ordinary shares of the
Company of HK$0.01 each were issued at the
subscription price of HK$0.1 per share. The
new shares rank pari passu with the existing
shares in all respects. The net proceeds arising
from the rights issue was approximately
HK$44,161,000, after deducting relevant
cost and expenses of approximately
HK$1,748,000. The excess of the subscription
price over the par value of the shares issued
was credited to the share premium account.

Issue of shares upon exercise of share
options

During the period ended 30 June 2022,
15,300,000 ordinary shares were issued upon
the exercise of a total of 15,300,000 share
options at exercise price HK$0.125 per share,
giving rise to aggregate net proceeds of
approximately HK$1,913,000.

22, JBA (4)

()

(i)

AT DL Oy

WE_Z_—F XN H
T — BB R AR
& o A B ALEY h k  TE UE
B S B (R Rt ek B
BEFEA R A 0 i AT
3 B 3 I I 0 W A
T B S 0.1 J8) B4E
hEECUBREFLIE
SO o WA 2R
—E LAt
H 58 B o BB > A
459,088,545 % 45 1% T 1 #s
#0.01 JC 11 3 4 Ik B 4 5
JBE R 0.1 T 1Y BRI AE 5%
AT o 7 B 45 Ty T ) B B
B R A [ %5 A o 48
SR BB AS K 2 A v
51,748,000 I 1% > it 1%
Az 1 I A5 BRELR ALK 2 s
44,161,000 TG © i I i 4
AT I T (B R4 B
FOA B I I -

A5 02 W Dt HE 4% % 47 M Oy

WEZEZHERNA =T
H 1k #17 > 15,300,000 %
W A LA AT
WM 0.125 6 AT fE A 3t
15,300,000 173 1 i RE 1% 5%
AT o A SR B T 15 3KE 3

AN 1,913,000 TG ©
BRESAREERAT
BT RS 57
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R B % B BF%R S o HA SR B b 5E (78)

23. FINANCIAL INSTRUMENTS 23. &mTH
Fair value measurements of financial SR T HZ A MG
instruments
Fair value of financial assets and financial VL 558 v P 2 5 A A A AT
liabilities that are measured at fair value on a HBZEMEERCHARZ
recurring basis PAS <4/

30 June 31 December

2022 2021
SEROE DR
~H +=H
=FR| =t-n
HK$°000 HK$’000
T T T
(Unaudited) (Audited)

(REBHR) (R

Financial assets included in Level 1 #1750 5 — /B 2

Financial assets at fair value through %/ L (E 7 A4H 4 2
profit or loss (Note 18) SRUEE (Kt 18) 15,954 22,851
Financial assets at FVTOCI e B R A H A
(Note 16) EXIE TP A § <y
(Wit 16) - -
Financial assets included in level 2 (1§51 5 @K 2
Financial assets at FVTOCI A B AR A AL
(Note 16) AT AR 2 4
(Kt 16) 20 20
Financial assets included in level 3 €514 = J@# 2
Financial assets at fair value through %A R fE{ERF AR 2 &
profit or loss (Note 18) VG EE (W aE18) 1,711 1,711
During the period ended 30 June 2022, there PRE _F AR H=1H
were no transfers between Level 1, 2 and 3. AEHAT A > BEAREES — AR - 2R

TJE R = T AR R PR
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R B % B 4R & o HA SR & Bl 5 (48)

23.

FINANCIAL INSTRUMENTS
(Continued)

Fair value measurements of financial
instruments (Continued)

Fair value of financial assets and financial
liabilities that are carried at other than fair
value

The fair value of financial instruments traded
in active markets is based on quoted market
prices at the end of the reporting period. A
market is regarded as active if quoted prices
are readily and regularly available from an
exchange, dealer, broker, industry group,
pricing service, or regulatory agency, and those
prices represent actual and regularly occurring
market transactions on an arm’s length basis.
The quoted market price used for financial
assets held by the Group is the quoted market
bid price. These instruments are included in
level 1.

The fair value of financial instruments
that are not traded in an active market (for
example, over-the-counter) is determined by
using valuation techniques. These valuation
techniques maximise the use of observable
market data where it is available and rely as
little as possible on entity-specific estimates.
If all significant inputs required to fair value
an instrument are observable, the instrument is
included in level 2.

If one or more of the significant inputs is not
based on observable market data, the instrument
is included in level 3.

The Directors consider that the carrying
amounts of the Group’s financial assets and
liabilities carried at cost or amortised cost are
not materially different from their fair values as
at 30 June 2022 and 31 December 2021.

23.

& TR (A7)

il T H 2 4 fo AR a5
(%)

AR AT Y it 2 2 2
BER B A2 LA

WERTSEEZ &M TR
N RIEETHER B AR 2
SRR o B T 25 5 5
TEINE B 2S5 BT ~ S G -
RO AT~ AR AR B
R o T A% S R S T
B e A5 AP IR AR T 2 T 855
A5 > %S AR i B o AR
S W 7 A 2 T E T A
Z TR AR A T BRI
%% TR AR AR — A% -

A FE R I T R 2 B
TH (b TH) 22~
FOATAE T S T A B 35 o E
% S AL (B 9 3% % T P A
Z AL T e o i
Do R S T AT o i T
HZ N RBEHEFTZ A E
R AR 5 B JA
B T AL A g A

i — JH Bl 22 JH O A SRR
AR i S o 2 Ak
AT B RSN =& -

R I AR AR T R B
HRA R 2 B A E KA
fol 2 R T (R B HO A — % =
FERNA=ZTHRER-F - —4
ToA=+ - HZARMEE
A TR B o

BRERMREBRAT
B FPHRS
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R B % B BF%R S o HA SR B b 5E (78)

24. RELATED PARTY TRANSACTIONS 24. BB RS
The Group had the following transactions with A 45 18] 1A T BEL R O AT
related parties during the period: ZEGIT
(a) Transactions with related parties (a) HBEABHIRS
For the three months ended 30 June For the six months ended 30 June
REARZTHEZRA BEAAZ RN
022 01 A2 021
“ROCE 7 “F0E i
Notes HES'000 HK$’000 HES'000 HKS'000
/i3 A BHTL i BT
Related party Nature of Transactions (Unaudited) (Unaudited) (Unaudited) (Unaudited)
L atE (KEEH) (REEH) (KE%H) (FE%H)
Mr. Ng Man Chun Paul Commission income from (7 - 4 - 5
(Director) secrites dealing

SAREE (E3) R RN

Interest income from (i) - | - 0
secrities dealing
BRI ABRA
Mr. Ng Ting Ho (Director) ~ Commission income from () - 4 1 10
REREE (E3) securities deling
EELUYAELION
M. Lam Chun Kei Loan nterest income - B - N
(former Director) EHHBIA
Wi (FE%)
Mr. Ng Ting Kit (Shareholder) ~ Commission income from (7 - 14 1 36

orhis close family members  securies dealing

RERLE (BRI BRER B5RhZMeNA

Interest income from (i) - 10 - 18
securities dealing

Fr U rail:lio)
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R B % B 4R & o HA SR & Bl 5 (48)

24.

RELATED PARTY TRANSACTIONS

24. BB R 5 (4)

(Continued)
(a) Transactions with related parties (a) HRBHRY (4F)
(Continued)
For the three months ended 30 June For the six months ended 30 June
REARZTRLEZRA REARZTHLANA
) 0l 0 01
% ot S e a3 i S
Notes HES'000 HKS000 HES'000 HKS 000
it T T it T
Related party Nature of Transactions (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(L] RatR (KEFH) (&Y (KE%H) (FEFH
Companies controlled by Commission income from (7 - 4 16 68
Mr. Ng Ting Kit (Shareholder)  securiies dealing
orhisclose family member #5785 2 HERA
REBAH (R LR
fel 2l Interest income from (i) - 1 5 )
secrites dealing
BRI HENA
Mr. Chan Chi Fung (Director)  Commission income from 9 - 5 -
and his close family member ~ securiies dealing
RS EF RAEE #HhzRENA
Notes: Htat -
@) The commission income from (i) o R i L

(i)

securities dealings was calculated at
rates ranged from 0.03% to 0.05%.

The interest income from securities
dealings was based on the rates
which substantially in line with those
normally received by the Group from
third parties.

AHE A F0.03% 2
0.05% < #R5H5 -

(i) WL 2B
ATIHIER AT &
A 16 5 =5 —
JBHSCHR ) 2 R R
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NS E % B4R S D HA R & BT 5 (£8)

24. RELATED PARTY TRANSACTIONS 24. BB RS (4)

(Continued)

(b)  Outstanding balances with related (b) BB 2 A& &5 R
parties
Included in the trade receivables and RS & Rl IR S —
payables arising from the ordinary course B SEH AR R AR 2
of business of the financial services WAL U S B A T 4 B
business are amounts due from/(to) W, (FEAH) 5 F B

certain related parties, the details of

which are as follows:

I FEEIR

30 June 31 December
2022 2021
“EF TR
AH +=A
=1H =+—H
HK$’000 HKS$’000
S T T T
(Unaudited) (Audited)
(CR&%E) (%)
Mr. Ng Man Chun Paul (Director) Cash account (18) (18)
RXBEE (FEF) BEF N
Margin account 1 (1)
fRiEEF D
Mr. Lam Chun Kei (former Director)  Cash account - (1)
MREEEE (FEH) Be&Fn
Loan and interest - 808
receivable
JEE M B3 1 B
Mr. Ng Ting Ho (Director) Cash account (45) (13)
REWEIE (EH) BeFn
Margin account (37) (37)
REEF O
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R B % B 4R & o HA SR & Bl 5 (48)

24. RELATED PARTY TRANSACTIONS 24. BB HRG (#)
(Continued)
(b)  Outstanding balances with related (b) BB 2 A& &5 R
parties (Continued) (%)
30 June 31 December
2022 2021
e
~A +=A
=+H =+—H
HK$’000 HKS$’000
ER T VT o0
(Unaudited) (Audited)
(RBEH) (BHER)
Mr. Ng Ting Kit (Shareholder) and his ~ Cash account (198) (122)
close family members BEFn
SR () KL Margin account (7) (6)
fRiERF D
Companies controlled by Cash account (237) (127)
Mr. Ng Ting Kit (Shareholder) BE&Fn
or his close family members Margin account 7 (77)
SIERSE (ROR) SRRl 2 REEF O
NGl
Mr. Chan Chi Fung (Director) and his ~ Cash account (4,750) (363)
close family members AR
WL (F %) R Margin account (12) (12)
RiEEF 0
The outstanding balances of cash LA 02 R AT
accounts above represent the net balance MRS P DR o
of trading accounts at the end of the MR FHE -
reporting period.
e romnz O3
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R B % B BF%R S o HA SR B b 5E (78)

24. RELATED PARTY TRANSACTIONS 24. BB RS (4)
(Continued)
(¢) Compensation of key management (0 FEFHMABZME
personnel
The remuneration of key management R BN > R
during the reporting period was as J& Z BT
follows:
For the three months ended 30 June For the six months ended 30 June
REAAZTIEZRA REAAZRIERNA
022 01 yil) 01
it ol “Eo- i 2 o
HES$000 HKS 000 HES000 HKS'000
B BT B T
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(KB%H) (FEFH) (A% (KEFH)
Fees, salaries and other bengfits g EE R R 934 85 197 1,707
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Management Discussion and Analysis

SEAERE NS

Asat30June 2022 A -E T TAEARA=Z1H

FINANCIAL AND BUSINESS REVIEW

China Demeter Financial Investments Limited (the
“Company” and, together with its subsidiaries, the
“Group”) recorded a net loss attributable to owners
of the Company of approximately HK$16,571,000
for the six months ended 30 June 2022 (“Period”)
(30 June 2021: HK$996,000). This was mainly
attributable to the combined effect of: (i) a turnaround
to loss in the food and beverage business and (ii)
change in fair value from gain to loss in the financial

assets through profit or loss for the period.

Revenue of the Group from continuing operations
for the Period increased by approximately 18.8%
to approximately HK$59,676,000 (30 June 2021:
HK$73,466,000). Gross profit of the Group from
continuing operations amounted to approximately
HK$40,390,000 (30 June 2021: HK$48,923,000).
The revenue from continuing operations for the
Period comprised the sales of alcoholic beverage
and miscellaneous amounting to approximately
HK$608,000 (30 June 2021: HK$1,023,000),
dividend income from listed equity investments
amounting to approximately HK$68,000 (30 June
2021: HK$39,000), revenue from food and beverage
business amounting to approximately HK$47,120,000
(30 June 2021: HK$62,651,000), loan interest income
amounting to approximately HK$1,530,000 (30 June
2021: HK$1,302,000), provision of children education
services amounting to approximately HK$2,708,000
(30 June 2021: HK$2,530,000) and provision of
financial services amounting to approximately
HK$7,642,000 (30 June 2021: HK$5,921,000).

g7 S E S AN
B R AR E A B AR (AR ]
74 ] FL B RS 2 ) S A [ AS SR ) i
BEE - HFNA=Z1THIEANMHE
(TP )) BRAS A Al A A AL
K5 8 T R A0 8 T8 16,571,000 76 (&
TN H = H 996,000
) o ML EEHA LT R WSS
E}%Fﬁﬁ (l)ﬁnn&ﬁA*Jr%ﬂ%*ﬁﬁ
Fh s K (i) WA FE AR 5 2 4 A A
2N S A R 5 ) b i A 5 AR

LUNNERENE R S R o
B2 WA BN 4 18.8% £ X9 i i
59,676,000 70 (&~ —4EN A =+
H o 3 %73,466,000 T8) © 75 45 B 2K
ﬁﬁf%@%%%ﬁzqﬁﬂi’aﬁ%%
40,390,000 7C (—F Z—4 R H =+
EI k15 48,923,000 7C) © AR H
AR AR FE T 2 A LS T R AR
&%&Iﬁfﬁ%%@%ﬁ%osmoj@ (=%
:QE%\H =1 H : #%1,023,000
. LFEH&ZM&%ZH&E N
{%"ﬁ%SOOOE R ERHET
H @ i %39,00070) ~ & §h & AR
S U A T 5 47,120,000 06 (—F
:*@/TFJ =1 H : i#% 62,651,000
A ORI E s AA 7 1,530,000
fu(#?g WERNA =T H
1,302,000 JG) ~ $24ik Eaiszﬁﬂh%%’a
5 152,708,000 7 (- —4RNH
=1TH: 4%?#6‘2,530,00075 ) M AR it
4 it IR B 49 95 7,642,000 7T (—
TN H =1 H  #5,921,000
Jb) o

BREMRERARA
9__E¢'EH§E%
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Management Discussion and Analysis (Cont’d)

IR K i (78)

Asat30June 2022 A -E - THERA=1H

FINANCIAL AND BUSINESS REVIEW
(Continued)

General and administrative expenses from continuing
operations for the Period amounted to approximately
HK$56,507,000 (30 June 2021: HK$61,028,000). The
decrease was mainly due to the decrease in salaries and

utility expense in the food and beverage business.

Alcoholic Beverage Distribution and Miscellaneous
Business

Alcoholic Beverage distribution and miscellaneous
business is principally engaged in distribution of
alcoholic beverage in Hong Kong and trading of

miscellaneous goods.

As bars and clubs in Hong Kong were closed for
extended periods from time to time due to sporadic
waves of COVID-19 pandemic for the last year in a
row, the Group currently sells individual customers
and private companies with fine wine, collection
whiskey and other miscellaneous products through the
network of our salespersons and on close connection

with customers.

During the Period, revenue from the distribution
of alcoholic beverage and miscellaneous business
amounted to approximately HK$608,000 (30 June
2021: HK$1,023,000).

China Demeter Financial Investments Limited
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YA B B 3 5 1B R (A

WA > R AR 2 — I &
1T BB 52 %95 45 56,507,000 7C (%
4N H =1 H % 61,028,000
JG) o B WE T T2 T T SOk 2
B4 KoK BE WD TR -

RS OB 23 8 M i I 3 5

TS BORL 7> 8 B METH S5 £ 24K
T V23 P RS OB A ML )

FH A 25 457 8 T K 7 8 17 2 A9
1B T W O I I AR 44 BRI A
M5 B RET 5 SE — BUR D
BT BN B A > AT B
T R AR - A B A A
VNS R & NN R R e K
G~ B s B A M TEE o

HAIA > 28 B RS R A3 8 S TE 2
W Z WA K9 B i ¥ 608,000 70 (%
T—4ERNHZ+H ¥ 1,023,000
Jo) o



Management Discussion and Analysis (Cont’d)

BRI 7 ifr (78)

Asat30June 2022 A -E T TAEARA=Z1H

FINANCIAL AND BUSINESS REVIEW
(Continued)

Food and Beverage Business

During the Period, food and beverage business is one
of the Group’s principal business through operating
of restaurants serving Japanese cuisine, Thai food and
western food in Hong Kong. During the Period, the
revenue from food and beverage business amounted
to approximately HK$47,120,000 (30 June 2021:
HK$62,651,000).

The Group commits to offering customers high-
quality ingredients from the origin of the country at an
affordable price under its food and beverage business.
The Group has developed different brands in its brand
portfolio to capture a broad spectrum of customers.
The Group mainly focus on the residential area and
most of the Group’s restaurants in Hong Kong are
located in major shopping malls in various residential

regions in Hong Kong.

During the Period, the onset of the unprecedented and
protracted COVID-19 pandemic has put unrelenting
pressure on the normal operation of the food and
beverage business. The Hong Kong government has
re-introduced the banning of dining in after 6:00 p.m.
since 7 January 2022. The revenue from this segment
dropped significantly due to the banning of dining in
after 6:00 p.m..

Y 85 B 3 5 1B A (A7)

£ i R Ok B

A > 8 A v S I H A k)
M BB ATEEMERE B KX
FIORESEHS LA AR 4 I ) B 2
— IR AR AR SR E 2k
AH) B 47,120,000 9C (& ——
FARH=1H  #%62,651,00070) °

AR B O TAE B B OB SE RS D
TR 2% P A 8 JUE
M B R R o ARG FITEH A AL A
o 8% R AN [ B R - DL 5| REZ Y
B o AL B LR E T MEEE
1T A 552 A 75 8 ) K 8 04 AT
T AL T B A KRR

WA > W R A W H R Y A
SR 975 I S 1 B ATORE SR
IEH BT B KB ST o W UM
HoZ 4 —H L HEEEEE
BrEME N A /S REOE £ 2% b g 4
Jiti o B TR A H T 2 S BFIE AR
A b R R e

BRERMREBRAT
B FPHRS
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Management Discussion and Analysis (Cont’d)

IR K i (78)

Asat30June 2022 A -E - THERA=1H

FINANCIAL AND BUSINESS REVIEW
(Continued)

Food and Beverage Business (Continued)

Dine-in services at restaurants was extended to 10:00
p-m. from 21 April 2022 and it was further extended
to 12:00 a.m. from 19 May 2022, in view that the
COVID-19 pandemic has not yet come to an end, the
food and beverage business and operation are still

subject to uncertainties in the short term.

The food and beverage business was on track to
recover as the fifth outbreak of the pandemic in Hong
Kong has been brought under control and customers
once again dine out. Quality dining experience is key
to our success to tap the mass market. The Group
continues to apply this philosophy during these
difficult times by raising food quality and services on

an ongoing basis to build a stronger brand.

In terms of business expansion, the Group will
continue to negotiate with real estate developers
and owners about new potential locations, update
menus and launch new brands in due course, so as
to bring more exciting experiences to consumers and
food lovers, and to increase the Group’s diversified

earnings.

On 14 January 2022, the Group disposed of Amber
Glory and its subsidiary, a wholly owned subsidiary
of the Company, which principally engaged in food
and beverage in Singapore. Upon completion of the
disposal, the Group has discontinued to engage in the
food and beverage business in Singapore. For details,
please refer to the announcement dated 14 January
2022.
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EEEEREHR X - 4 MNA
:+~Hii§£%£+ﬁ£ H

— ST AEAATLHR
L%i&%+gﬁﬁ B T 78 9
SR B NG R ST A B Ok
SETG T 2 A e R A AT 4 T R S e
FERFE o

T 7 8 5 L O B R W LA F
2 ] ELRE A TR OO b > R
BT RR o M0 R AR B T AN
S BE KT 1) B R o A %5
TR #EIRF0) - A G F AR A0 T W2 S
FEARER 1 B B R s LA AT 2
=PNETY

TESETS 30 R 7 T > A4 [ 54 A A9 B
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FINANCIAL AND BUSINESS REVIEW
(Continued)

Money Lending Business

During the Period, the Group used its surplus liquidity
to fund its money lending business through its wholly-
owned subsidiaries, Way Union Finance Limited and
Delight Sky Finance Limited and the loan interest
income from this business segment amounted to
approximately HK$1,530,000 during the Period (30
June 2021: HK$1,302,000). Interest of the loans
receivable were charged at rates ranging from 9% to
18% (30 June 2021: 8% to 24%) per annum during the
Period.

The outbreak of COVID-19 has undoubtedly presented
difficult challenges to the business environment of
the money lending business segment. The overall
business environment was affected by the global
worsening economy and a series of precautionary and
control measures implemented by the government of
Hong Kong to prevent the spread of COVID-19. It
was expected that the prevailing adverse financial and
economic situation also posed negative impacts on the
financial position of the borrowers and the resulting
uncertainties may bring adverse impact to the money
lending business segment of the Group in the short

term.

With the visibility on the economic outlook remained
unclear, the Group has taken a cautious approach to
strengthen the overall credit risk management and
control mechanism in its money lending business. The
Group refined the loan approval procedures and was
prudent on the assessment of the existing and potential
clients. The Group will monitor the market situation
closely and adjust the interest rate and loan- to-value
ratio timely, in order to optimise the balance between

risk and capital.
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FINANCIAL AND BUSINESS REVIEW
(Continued)

Provision of Children Education Services

During the Period, revenue from the provision
of children education services amounted to
approximately HK$2,708,000 (30 June 2021:
HK$2,530,000).

As the fifth wave of the COVID-19 epidemic
broke out in early 2022, the Hong Kong Special
Administrative Region Government resumed strict
blockade measures to prevent the spread of the
epidemic, which hit the local economic activities
hard, the Education Bureau announced the suspension
of face-to-face teaching and school activities on or
before 14 February 2022. By the middle of April
2022, the local epidemic has eased, and the number
of new cases has reduced to thousands, the Education
Bureau arranged kindergartens, primary schools and
secondary schools to resume face-to-face teaching
in stages from 19 April 2022. Although face-to-face
classes were reopened, the semester was closing to
the end, the resumption of classes failed to attract the
parents who dropped out of school return to school,
thus the revenue in the first half of the year was also
affected to some degree.

In order to improve the school’s competitiveness, the
Group will introduce its own school-based courses,
which are made by its own teachers. It is more unique
and will help students learn new knowledge during
the study period and cultivate students’ interest in
learning. In June 2022, we began to recruit students,
which was well received. If the epidemic situation
remains balanced in the next year, the number of

students is expected to maintain steady growth.
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FINANCIAL AND BUSINESS REVIEW
(Continued)

Provision of Children Education Services
(Continued)

Over and above the quality of the curriculum, the
Group will continue to refine the online learning
courses to adapt the ever-changing pandemic
situation in order to gain the trust from parents.
Private kindergartens in Hong Kong are facing great
challenges given the declining birth rate and the trend
of emigration. In the context of above-mentioned
factors and rising costs, the Group expects pressure on

profit in the second half of the year.

Financial Services Business

During the Period, revenue from external customers of
China Demeter Securities Limited (“CD Securities”)
amounted to approximately HK$7,642,000 (30 June
2021: HK$5,921,000). CD Securities is a wholly-
owned subsidiary of the Group, principally engaged
in advising on securities and dealing in securities and
asset management and is a licensed corporation in
Hong Kong to carry out Type 1 (dealing in securities),
Type 4 (advising on securities) and Type 9 (asset
management) regulated activities under the Securities
and Futures Ordinance (Chapter 571 of the Law of
Hong Kong) (“SFO”).
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FINANCIAL AND BUSINESS REVIEW
(Continued)

Financial Services Business (Continued)

The total turnover of the Hong Kong stock market
fell 15.8% in terms of value to HK$7,653 trillion in
Q2 2022 compared to HK$9,084 trillion in Q2 2021.
Thanks to our effort on marketing campaigns, the
Group gained more access to individual clients. The
Group on the other hand managed to achieve higher
commission and interest income from brokerage
service and securities margin financing respectively.
Nowadays, people have become accustomed to online
consumption and access information online. In order
to keep pace with the trend, the Group will keep
upgrading its securities service mobile application to
implement functions such as remote account opening
and E-IPO application in order to enhance the user
experience of customers. Corporate brand and image
are important to increase customers’ perception in the
securities industry. To enhance our corporate image
and attract financial talents to join our Group, the
Group will continue investing in marketing through
various media such as online social platforms and

other charity events.

Securities Investment Business

The Group’s diversified securities investment
portfolios cover both listed and non-listed companies
and debt securities, in order to diversify its investment
portfolios and increase returns to shareholders. The
financial assets at fair value through profit or loss held
by the Group were shares of listed companies in Hong
Kong. The fair value change of the debt securities were
recognised in debt instruments at fair value through

other comprehensive income.
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FINANCIAL AND BUSINESS REVIEW
(Continued)

Securities Investment Business (Continued)

The Directors consider an investment in listed
securities with a carrying value of 5% or more of
the net asset value of the Group as at a balance
sheet date as significant investments (“Significant
Investments”). As at 30 June 2022, the Company did

not hold any Significant Investments.

During the Period, the Group recorded loss from
the changes in fair value of financial assets through
profit or loss of approximately HK$3,631,000 (30
June 2021: gain of approximately HK$8,281,000)
and loss from the changes in fair value of debt
instruments through other comprehensive income of
approximately HK$Nil (30 June 2021: HK$23,000).
The Board expects that performance of the securities
investment business will be able to contribute positive
returns for the Group in the near future. The Board
will continue to closely monitor the performance of the

securities in order to mitigate potential financial risks.
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INVESTMENTS IN SINGAPORE

The joint venture was engaged in investing in the
business of operating restaurants, cafes and takeaway
outlets in Singapore. During the Period, the Group did
not record the share of loss of a joint venture (30 June
2021: HK$Nil). Since late 2019, the share of losses of
a joint venture exceeds its interest in the joint venture,
the Group discontinues recognising its share of further

losses.

The COVID-19 outbreak has brought huge negative
impacts on the global economy. In the beginning of
2020 COVID-19 cases have started to be reported in
Singapore and that the number of confirmed cases
has increased continuously since February 2020.
The Singapore government announced a number of
measures such as promoted social distancing and
instruct the employers for mandatory work from home
arrangement. The impact resulted from the COVID-19
and the related measure was reflected by the
significant drop in the revenue for the joint venture’s
restaurants. As at 31 December 2020, all restaurants
held by the joint venture have ceased to operate and all

restaurants premises was returned to the landlords.
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INVESTMENTS IN SINGAPORE (Continued)

In the past financial years, the Group has ventured
into the operation of restaurant business in Singapore
by opening and operating of certain restaurants in
Singapore through the subsidiary or joint venture.
In light of their financial performance, it is expected
that the Group would need to make further capital
contribution to the subsidiary or joint venture for the
continuance of its operation, which the management
believes that at the time the Group should better
focus its resources to the Group’s food and beverage
business and other businesses in Hong Kong.
As such, the Directors believe that cessation the
operation in Singapore is preferable which can allow
the Group to streamline its business direction with
a view to providing growth potential of the Group
and a reasonable decision made under the current

circumstances.
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PROSPECTS

During the second quarter of 2022, the pandemic
trend has tended to be stabilized and the Hong
Kong Government announced the relaxation of
social distancing measures to reboots the social and
economic activities. The gradually subsided pandemic
situation, coupled with the second round of the
consumption vouchers this year, is expected to support
a steady recovery of the economy in the coming

months.

However, the border restrictions still leads to the weak
performance in both domestic and external demand,
the gross domestic product in Hong Kong shrank by
1.4% in the second quarter of 2022 as compared to that
in 2021. In the meantime, uncertainties in the global
economy were headed to go south. The market worried
about the recession of China due to the lockdowns
in dozens of cities and mortgage strike in dozens of
cities due to property developers’ inability to complete
housing projects potentially triggering a further
downward spiral in the vast sector. In addition, the
escalation of Russia-Ukraine and China-US conflicts
added additional risks to global financial markets
and negatively affected global supply chains which
have already been disrupted by the COVID-19. With
the interest rate hike in the most of the developed
countries, it is expected that the interest rate spread
between the Hong Kong dollar and United States
dollar will widen, and there may be gradual outflows
of funds from the Hong Kong dollar to United States
dollar.
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PROSPECTS (Continued)

Albeit the future challenges, the management of the
Group will review and adjust business strategies
on regular basis with a prudent and balanced risk
management approach so as to cope with the current
unpredictable economic situation. The Group will
continue to deliver quality services to our clients in
order to maintain our clients’ confidence and loyalty.
Given our lean and efficient organization structure,
stable clients base, strong track record and solid
business fundamentals, the Group is poised to expand
its horizons and scale new heights in the years to come
in order to continue maximizing returns and value for

our shareholders.

FINANCIAL RESOURCES AND LIQUIDITY
As at 30 June 2022, the Group had cash and bank
balances of approximately HK$45,796,000 (31
December 2021: HK$40,577,000) and net current
assets of approximately HK$91,740,000 (31
December 2021: HK$112,945,000). Current ratio
(defined as total current assets divided by total current
liabilities) was 1.71 times (31 December 2021: 2.03

times).

The Group has a borrowing of approximately
HK$20,057,000 from an independent third party as at
30 June 2022 (31 December 2021: HK$20,061,000).

The Group’s gearing ratio, which is calculated on the
basis of the Group’s total liabilities to the total assets,
as at 30 June 2022 was 53% (31 December 2021:
48%).
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MATERIAL ACQUISITION AND DISPOSAL

(a)

78

On 14 January 2022, City Ally Holdings
Limited (“City Ally”), a wholly-owned
subsidiary of the Company, entered into the
sale and purchase agreement with an individual
(“Purchaser”), pursuant to which the Purchaser
agreed to purchase, and City Ally agreed
to sell, (i) the Sale Share, representing the
entire issued share capital of Amber Glory, a
company incorporated in British Virgin Islands
with limited liability; and (ii) the Sale Loan,
representing all the shareholder’s loan owing by
the Amber Glory, at an aggregate Consideration
of $$5,000 (equivalent to approximately
HK$29,000). The Purchaser is a director of a
subsidiary of Amber Glory and a director of a

joint venture of the Group.

Further details are set out in the Company’s

announcement dated 14 January 2022.

Saved as disclosed above, the Company
does not have any significant acquisition and

disposal during the Period.
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MATERIAL ACQUISITION AND DISPOSAL
(Continued)
(b)  Acquisition of right-of-use assets
(i)  On 25 April 2022, an indirect wholly-
owned subsidiary of the Company,
accepted and entered into the Addendum
with Harriman Leasing Limited (as
agent for the landlords, Plaza Hollywood
Limited, Mullein Company Limited,
Wettersley Company Limited, Bright
Smart Limited and Excellent Base
Limited) in respect of the extension
of the lease of the premises for a term
of two years commencing on 1 May
2022 and ending on 30 April 2024
(both days inclusive) for operation of
one of the Group’s restaurants, with a
total aggregate value of consideration
payment of HK$6.4 million in aggregate
(exclusive of management charge, air-
conditioning charge, rates and promotion

charge) during the term.

The value of the right-of-use assets
recognized by the Company under
the extension of lease is amounted
to approximately HK$6.0 million,
calculated with reference to the present
value of the aggregated lease payments
to be made under the extension of
lease in accordance with HKFRS 16
Leases. For details of the extension of
lease, please refer to the Company’s

announcement dated 25 April 2022.
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MATERIAL ACQUISITION AND DISPOSAL

(Continued)

(b)  Acquisition of right-of-use assets (Continued)

(i)

80

On 27 May 2022, two indirect wholly-
owned subsidiaries of the Company,
entered into the Tenancy Agreements
with Joinyield Limited, the landlord, in
respect of the extension of the lease of
two premises for a term of three years
commencing on 26 July 2022 and ending
on 25 July 2025 (both days inclusive);
and for a term of three years commencing
on 26 August 2022 and ending on 25
August 2025 (both days inclusive)
respectively, which are for the operation
of two of the Group’s restaurants. The
total aggregate value of consideration
payment for the two restaurants
are amounted to HK$5.2 million
and HK$1.94 million in aggregate
respectively (exclusive of management
charge, air conditioning charge, rates and

promotion charge) during the term.
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MATERIAL ACQUISITION AND DISPOSAL

(Continued)

(b)  Acquisition of right-of-use assets (Continued)

(ii)

(Continued)

The value of the right-of-use assets
recognized by the Company under
the extension of leases is amounted
to approximately HK$6.52 million,
calculated with reference to the present
value of the aggregated lease payments
to be made under the extension of
lease in accordance with HKFRS 16
Leases. For details of the extension of
lease, please refer to the Company’s

announcement dated 27 May 2022.

Saved as disclosed above, the Company does not have

any significant acquisition and disposal during the

Period.

CAPITAL STRUCTURE

As at 30 June 2022, the Group had equity
attributable to owners of the Company of
approximately HK$118,645,000 (31 December 2021:
HK$132,947,000).
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Management Discussion and Analysis (Cont’d)
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Asat30June 2022 A -E - THERA=1H

FOREIGN EXCHANGE AND INTEREST
RATE EXPOSURE

For the period ended 30 June 2022, the Group had a
minimal exposure to foreign currency risk as most of
its business transactions, assets and liabilities were
principally denominated in the functional currencies
used by the Group’s entities. The Group currently does
not have a foreign currency hedging policy in respect
of its foreign currency assets and liabilities. The Group
will monitor its foreign currency exposure closely and
will consider using hedging instruments in respect of
significant foreign currency exposure should the need

arise.

When appropriate and at times of interest rate or
exchange rate uncertainties or volatility, hedging
instruments including swaps and forwards will be used
by the Group in the management of exposure affecting

interest rates and foreign exchange rate fluctuations.

CHARGES ON GROUP ASSETS
As at 30 June 2022, the Group did not have any
charges of group assets (31 December 2021: HK$Nil).

ADDITION OF PROPERTY, PLANT AND
EQUIPMENT

During the period, there were additions of property,
plant and equipment of approximately HK$8,522,000
(31 December 2021: HK$20,706,000).
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Management Discussion and Analysis (Cont’d)
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Asat30June 2022 A -E T TAEARA=Z1H

CONTINGENT LIABILITIES
The Group did not have any contingent liabilities as at
30 June 2022 (as at 31 December 2021: HK$Nil).

EVENT AFTER THE REPORTING PERIOD
Up to the date of results announcement and interim
report issuance, there was no significant event relevant
to the business or financial performance of the Group
that come to the attention of the Director after the six
months ended 30 June 2022.

CAPITAL COMMITMENT

The Group had no capital commitment of acquisition
of financial asset at FVTOCI and property, plant and
equipment as at 30 June 2022 and 31 December 2021.

EMPLOYEE INFORMATION

As at 30 June 2022, the Group had approximately 337
employees (including the Directors) in Hong Kong
(30 June 2021: 214 employees in Hong Kong and
Singapore). Remuneration to employees and directors
are based on performance, qualification, experience
and the prevailing industry practice. The staff cost,
including Directors’ remuneration, amounted to
approximately HK$31,441,000 for the six months
ended 30 June 2022 (30 June 2021: HK$35,579,000).

INTERIM DIVIDEND

The Board does not recommend the payment of any
interim dividend for the six months ended 30 June
2022 (30 June 2021: HK$Nil).
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Other Information
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SHARE OPTION SCHEME

The Company’s Share Option Scheme (2013 Share
Option Scheme”) was adopted pursuant to an ordinary
resolution passed by the Company’s shareholders at
the extraordinary general meeting of the Company
held on 30 September 2013. Under the 2013 Share
Option Scheme, the Company may grant options to
eligible persons, including Directors and directors of
the subsidiaries of the Company to subscribe for the

shares.

The total number of shares which may be issued
upon exercise of all options which may be granted
under the 2013 Share Option Scheme and options
which may be granted under any other share option
schemes of the Company shall not exceed 10% of the
total number of shares in issue on 30 September 2013
unless the Company obtains a refresh approval from
its shareholders. Options lapsed in accordance with the
terms of the 2013 Share Option Scheme or any other
share option schemes of the Company under which
such options are granted, as the case may be, shall not
be counted for the purpose of calculating whether the
limit has been exceeded. The 10% general limit was
refreshed after the passing of the ordinary resolution
by the shareholders at the annual general meeting
dated 30 June 2022 on the basis of 627,418,060
shares in issue on that date. After the refreshment,
the maximum number of new shares which may be
issued upon exercise of all share options that may be
granted under the 10% general limit so refreshed is
62,741,806.
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SHARE OPTION SCHEME (Continued)

The maximum number of shares which may be issued
upon exercise of all outstanding options granted and
yet to be exercised under the 2013 Share Option
Scheme and options which may be granted and yet
to be exercised under any other share option schemes
of the Company (or the subsidiary) shall not exceed
30% of the total number of shares in issue from time
to time. No options may be granted under any share
option schemes of the Company (or the Subsidiary) if

this will result in the limit being exceeded.

The 2013 Share Option Scheme will remain in
force for a period of ten years commencing from 30
September 2013.

The subscription price in respect of any particular
option shall be such price as determined by the Board
in its absolute discretion at the time of the grant of the
relevant option but in any case the subscription price
shall not be less than the higher of (i) the closing price
of the shares as stated in the daily quotations sheet of
the Stock Exchange on the date of grant, which must
be a trading day; (ii) the average closing price of the
shares as stated in the daily quotations sheets of the
Stock Exchange for the five trading days immediately
preceding the date of grant; or (iii) the nominal value

of a share.
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SHARE OPTION SCHEME (Continued)

The options must be taken up within 21 days from
the date of grant upon payment of HK$1 and are
exercisable over a period to be determined and notified
by the directors to each grantee, which period may
commence from the date of acceptance of the offer of
the grant of the options but shall end in any event not
later than ten years from the date of adoption of the
2013 Share Option Scheme.

The purpose of the 2013 Share Option Scheme is
to encourage the participants, including employees,
business associates and trustees, to perform their
best in achieving the goals of the Group and at
the same time allow the participants to enjoy the
results of the Company attained through their efforts
and contributions and to provide the participants
with incentives and help the Company in retaining
its existing employees and recruiting additional

employees.

No participant shall be granted an option if the
total number of shares issued and to be issued upon
exercise of the options granted and to be granted
(including both exercised and outstanding options) in
12-month period up to and including the date of grant
to such participant would exceed 1% of the shares
for the time being in issue unless the proposed grant
has been approved by the shareholders in general
meeting with the proposed grantee and his associates
abstaining from voting. A circular must be sent to the
shareholders of the Company disclosing the identity
of the proposed grantee, the number and terms of the

options granted and to be granted.
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SHARE OPTION SCHEME (Continued)

Where any grant of option is to a substantial
shareholder (as defined in the GEM Listing Rules)
of the Company or an independent non-executive
Director or any of their respective associates (as
defined in the GEM Listing Rules) and the proposed
grant of option, when aggregated will result in the
shares issued and to be issued upon exercise of all
options already granted and to be granted (including
options exercised, cancelled and outstanding) to such
person in the 12-month period up to and including the
date of grant, (i) representing in aggregate over 0.1%
of the shares in issue; and (ii) having an aggregate
value, based on the closing price of the shares at the
date of each grant, in excess of HK$5 million, then
such proposed grant of option(s) must be subject
to approval by shareholders on a poll in a general
meeting where all connected persons (as defined in
the GEM Listing Rules) of the Company must abstain
from voting in favour at such general meeting (except
where such connected person(s) (as defined in the
GEM Listing Rules) intend(s) to vote against the
proposed grant of option(s) and his intention to do so

has been stated in the circular).
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SHARE OPTION SCHEME (Continued) Vi B M (A7)

Details of the share options granted by the Company  HAN » AR A AR 4E % — = FH A
pursuant to the 2013 Share Option Scheme and the — HEFH#I5 H 2 i O HE K fif IRC i 5
movement of the share options during the Period were ~ #F & #5141 :

shown as follows:

Outstanding Outstanding
Exercise asat  Granted  Exercised Lapsed asat
price 1 January during during during 30 June
Name of Grantee ~~ Option Type Date of Grant Exercisable Period per share W2 thePeriod  thePeriod  the Period )
It
i i o
i o i
A =H
KBRS TR fihny T BROEE  WAGE  BREN O BRGE O BRERM WARE
Directors:
i
M. Chan ChiFung 2022 January 17 Tanuary 2022 17 January 2022 to HKS0.125 - 6120000 (6.120,000) - -
10 January 2023
53 i i S B S o swtat o -+ (YA
~Atth RAiE e
~ftAl
Sub-total - 6120000 (6.120000) - -
it
Employees 2002 January 17 Janury 2022 17 January 2022 to HKS0.125 - 0180000 (9,180000) - -
16 January 2023
[E8 SRIIES CRCIE RCTESR O ERsT
~ftth HHEZRoZE
—RtnH
Sub-total - 0180000 (9,180000) - -
it
Tota - 15300000 (15,300,000) - -
it
Weightedwerage~~ METH 768 - HKSUS HKSOUS - -
eecise price s B0
Buerisleattheend AR Ffrfl - 15300000 (15300000 - -
of the period

During the Period, 15,300,000 share options were BN > TR AR 2 w1 B A RE T
granted under the Company’s Share Option Scheme. 2 1 15,300,000 153 BERCHE o A 7y e A7
All of the share options has been exercised during the — f§ I REAE EL 4T -

Period.
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SHARE OPTION SCHEME (Continued)

As at 30 June 2022, the number of shares in respect
of which options had been granted and remained
outstanding under the Share Option Scheme was nil
(30 June 2021: 24,843,564 after adjusted for the effect
on the Rights Issue became effective on 29 July 2021).

The total number of share options available for issue
under the Share Option Scheme was 62,741,806 shares
as at 30 June 2022 (30 June 2021: 15,302,951 shares),
representing approximately 10.00% (30 June 2021:
2.50% after adjusted for the effect on the Rights Issue
became effective on 29 July 2021) of the issued shares
of the Group.

PRE-EMPTIVE RIGHTS

There is no provision for pre-emptive rights under the
Company’s bye-law or the laws of Bermuda which
would oblige the Company to offer new shares on
a pro-rata basis to the existing shareholders of the

Company.

PURCHASE, REDEMPTION OR SALE OF
THE COMPANY’S LISTED SECURITIES
During the period ended 30 June 2022, neither the
Company nor any of its subsidiaries purchased,
redeemed or sold any of the Company’ s listed

securities.
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DIRECTORS’ INTERESTS IN A
TRANSACTION, ARRANGEMENT AND
CONTRACT OF SIGNIFICANCE

No transactions, arrangements and contracts of
significance to which the Company or its subsidiaries
was a party and in which a Director or a connected
entity of a director of the Company had a material
interest, whether directly or indirectly, subsisted at the
end of the Period or at any time during the Period.

DIRECTORS’ AND CHIEF EXECUTIVES’
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES

Long positions in ordinary shares of the Company

ERRERRY - KERGHZ
e 5

O A S AR 0 ) S
TR 2 R U BB > ) 5T ST A 4
R B A fAT IR A A A R 52
o~ TP Re B B R
PN

EHRERITBA BRI - M
BR JBe 1y e {5 2 2 M S A

T AR 2 ) 3 4 B

Number of
ordinary Approximate

shares of the percentage of

Name of Directors Nature of interest Company held interest
Jit 5 2 4y ) HE 1 BE 29
HHEH B 4 MR B g gl Halk
(Note)
(Bt 7t
Mr. Ng Man Chun Paul Beneficial owner 3,845,000 0.61%
SR A HadEAa A
Mr. Ng Ting Ho Beneficial owner 3,845,000 0.61%
S EE A SRR/ ZEDN
Mr. Chan Chi Fung Beneficial owner 21,010,000 3.35%
Bl & £ 5 2k JEECE] ZEUN
Note: Mtat -

The percentage of interest in the Company is calculated by
reference to the number of Shares in issue as at 30 June 2022,
that is 627,418,060 Shares.
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Asat30June 2022 A -E T TAEARA=Z1H

DIRECTORS’ AND CHIEF EXECUTIVES’
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES (Continued)

Long positions in ordinary shares of the
Company (Continued)

Other than as disclosed above, as at 30 June 2022,
none of the Directors or chief executive of the
Company had interest or short positions in any shares,
underlying shares or debentures of the Company or
any of its associated corporations (within the meaning
of Part XV of the SFO) which would have to be
notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests or short positions which they have
taken or deemed to have taken under such provisions
of the SFO), or which were required, pursuant to
Section 352 of the SFO, to be entered in the register
referred to therein, or which were required, pursuant
to Rules 5.46 to 5.67 of the GEM Listing Rules, to be
notified to the Company and the Stock Exchange.

DIRECTORS’ RIGHTS TO ACQUIRE
SHARE OR DEBENTURES

Save as disclosed under the sections headed
“Directors’ and Chief Executives’ Interests and
Short Positions in Shares, Underlying Shares and
Debentures” and “Share Option Scheme”, at no
time during the Period was the Company or any of
its holding companies or subsidiaries a party to any
arrangements which enabled the Company’s Directors,
their respective spouse or minor children to acquire
benefits by means of the acquisition of shares in
or debentures of the Company or any other body

corporate.
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SUBSTANTIAL SHAREHOLDERS FEBR

As at 30 June 2022, the register of substantial WEFE T AFRNH =T H o BER
shareholders maintained by the Company, pursuant 75 T 1B 18 W0 191) 55 336 1% | A A\ AR
to section 336 of the SFO shows that the following 77 EE R R A MR » KARE
persons/entities, other than Directors or chief BRI AL B (AARERE
executives of the Company, had notified the Company ~ ZATEL A B FR4M) FE it AN A E
at relevant interests and short positions in the issued — ¥E4T B o E AR B 4 SOR AT

shares of the Company:

Long Position Wa
Percentage of
Number of the share
ordinary capital of
Name of Shareholder Capacity shares held the Company
ke AL BA
Jie S bk 44 £ 6 WA JIAG T 43 b
(Note 1)
(it 1)
Mr. Ng Ting Kit (Note 2) Beneficial owner 103,700,000 16.53%
RIS (FE2) HadEa A
Interest of controlled
corporation
(Note 3) 145,933,946 23.26%
TR B IR AR
(Wit 3)
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Asat30June 2022 A -E T TAEARA=Z1H

SUBSTANTIAL SHAREHOLDERS
(Continued)
Long Position (Continued)

Notes:

The percentage of interest in the Company is
calculated by reference to the number of shares of
the Company in issue as at 30 June 2022, that is
627,418,060.

Mr. Ng Ting Kit is (i) a cousin of Mr. Ng Man Chun
Paul, the chairman of the Board and a non-executive
Director, and (ii) the brother of Mr. Ng Ting Ho,
the chief executive officer of the Company and an

executive Director.

These interests are held by Trinity Worldwide Capital
Holding Limited, which is wholly-owned by Mr. Ng
Ting Kit.

Other than as disclosed above, there was no person

who had any interests or short positions in the shares

or underlying shares of the Company as recorded in

the register required to be kept by the Company under
section 336 of the SFO as at 30 June 2022.
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Wit :

1. A F 2 e A T K2
X CEANA=ZTHEARAALR
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A 1Y Trinity Worldwide Capital
Holding Limited 74 ©
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DIRECTORS’ INTERESTS IN COMPETING
BUSINESS

Mr. Ng Ting Ho, an executive Director, is a non-
executive director of Hang Tai Yue Group Holdings
Limited (Stock Code: 8081) and Mr. Hung Kenneth,
an independent non-executive Director, is an executive
director of Smart City Development Holdings Limited
(Stock Code: 8268), each of which is a company listed
on GEM whose principal businesses include money
lending business in Hong Kong, which may compete

with the Group’s money lending business.

Save as disclosed above, none of the Directors nor
their respective associates had any business which
competes or may compete with the business of the

Group.

CODE OF CONDUCT REGARDING
SECURITIES TRANSACTIONS BY
DIRECTORS

The Company has adopted the required standard
of dealings as set out in Rules 5.48 to 5.67 of the
GEM Listing Rules as the code of conduct regarding

securities transactions by the Directors.

The Company has made specific enquiry to all
Directors and the Directors have confirmed that
they have complied with all the required standard of
dealings as set out in Rules 5.48 to 5.67 of the GEM
Listing Rules during the Period.
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CORPORATE GOVERNANCE CODE

The Company has complied with the code provisions
(“Code Provision”) as set out in the “Corporate
Governance Code” contained in Appendix 15

(“Code”) to the GEM Listing Rules.

The Company aims to comply with all the Code
Provision and will review and update the current
practices of the corporate governance regularly in

order to achieve the aims.

DISCLOSURE PURSUANT TO RULE
17.50A(1) OF THE GEM LISTING RULES
Changes in Directors’ information since the date of the

2021 annual report of the Company are set out below:

Mr. Chan Hin Hang, an independent non-executive
director of the Company, retired as an independent
non-executive Director and the chairman of each
of the audit committee (the “Audit Committee”),
the Nomination Committee and the Investment
and Treasury Committee, and a member of the
Remuneration Committee of Huisheng International
Holdings Limited (Stock Code: 1340) with effect from
30 June 2022.

Save as disclosed above, and as at the date of this
report, there were no substantial changes to the
Directors’ information required to be disclosed
pursuant to Rule 17.50A(1) of the GEM Listing Rules.
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AUDIT COMMITTEE

The Audit Committee consists of three independent
non-executive Directors, namely, Mr. Chan Hin Hang,
Mr. Yum Edward Liang Hsien and Mr. Hung Kenneth
with written terms of reference in compliance with the
Rule 5.28 to 5.33 to the GEM Listing Rules. The Audit
Committee has reviewed the interim results for the six
months ended 30 June 2022.

On behalf of the Board
China Demeter Financial Investments Limited
Ng Man Chun Paul

Chairman
Hong Kong, 12 August 2022

As at the date of this report, the Board comprises two
executive Directors, namely, Mr. Ng Ting Ho and Mr.
Chan Chi Fung; one non-executive director, namely
Mr. Ng Man Chun Paul; and three independent non-
executive Directors, namely Mr. Chan Hin Hang, Mr.
Yum Edward Liang Hsien and Mr. Hung Kenneth.

This report will remain on the “Latest Listed Company
Information” page of the Stock Exchange’s website
(www.hkexnews.hk) for a minimum period of
seven days from the date of publication and on the

Company’s website (www.chinademeter.com).

China Demeter Financial Investments Limited
Interim Report 2022
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