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CHARACTERISTICS OF GEM OF
THE STOCK EXCHANGE OF HONG
KONG LIMITED (THE “STOCK
EXCHANGE")

GEM has been positioned as a market designed to
accommodate small and mid-sized companies to
which a higher investment risk may be attached
than other companies listed on the Stock Exchange.
Prospective investors should be aware of the
potential risks of investing in such companies and
should make the decision to invest only after due
and careful consideration.

Given that the companies listed on GEM are
generally small and mid-sized companies, there is a
risk that securities traded on GEM may be more
susceptible to high market volatility than securities
traded on the Main Board and no assurance is given
that there will be a liquid market in the securities
traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock
Exchange take no responsibility for the contents of this
report, make no representation as to its accuracy or
completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the contents of
this report.

This report, for which the directors (the “Directors”) of In
Technical Productions Holdings Limited (the “Company”)
collectively and individually accept full responsibilities,
includes particulars given in compliance with the Rules
Governing the Listing of Securities on GEM of the Stock
Exchange (the “GEM Listing Rules”) for the purpose of
giving information with regard to the Company and its
subsidiaries (together the “Group”). The Directors, having
made all reasonable enquiries, confirm that, to the best of
their knowledge and belief, the information contained in
this report is accurate and complete in all material
respects and not misleading or deceptive, and there are
no other matters the omission of which would make any
statement herein or this report misleading.
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HIGHLIGHTS M=

Three months ended 31 August
BENA=t—-HL=@A

2022 2021 Change

—E-Z-fF Z—T-—% 288
HK$'000 HK$'000
FERT F#T

(Unaudited) (Unaudited)
(REER) CREEZR)

02

approximately HK$11.2 million for the three
months ended 31 August 2022, representing an
increase of approximately 140.9% as compared
with that for the corresponding period in 2021.

The Group’s unaudited profit was approximately
HK$8.0 million for the three months ended 31
August 2022, as compared with a loss of
approximately HK$6.5 million for the
corresponding period in 2021.

The board of directors (the “Board”) does not
recommend the payment of dividend for the three
months ended 31 August 2022.

Revenue Wz 11,152 4,630 140.9%
Gross profit/(loss) EH(E8) 103 (3,369)  (103.1%)
Profit/(Loss) for the period L (5E) 8,009 (6,493)  (223.3%)
Earnings/(Loss) per share BRAEF,(Ei8)

(HK cents) GE AL 0.99 0.81)  (222.2%)
. The Group recorded an unaudited revenue of e HzZT-_—_F#NA=+—H

IE=A AEBEBRLSE
BN 2BEB T 8T
Z—F R N4 140.9% ©

HE-_FT-=F#NA=+—8H
E=A AEBREEZR
My BsoEESBIT M_T=
—FRBBENASES S

JC °
Exg((EEg ) EERN

HE-_ZT-_=FNA=+—H
IF=@AZR’E -
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UNAUDITED CONDENSED
CONSOLIDATED FIRST QUARTER
RESULTS FOR THE THREE
MONTHS ENDED 31 AUGUST
2022

The Board is pleased to announce the unaudited
condensed consolidated first quarter results of the Group
for the three months ended 31 August 2022 together
with the comparative unaudited figures for the three
months ended 31 August 2021, as follows:

UNAUDITED CONDENSED
CONSOLIDATED STATEMENT OF
PROFIT OR LOSS AND OTHER
COMPREHENSIVE INCOME

BE-E-Z-Ff)N\RA=
T—-BLE=fAZRE
i%%ﬂﬂlw\é%_ég

EEEMAEMAEERE_T_—
FNRA=F+—HLE=BAAZREER
BHEAF - FTEEE ERBE—
E_—F)A\A=t+—HLE=EAZRK
EEELREFOT

ARBLBRAREEER
Hfth 2 W &=

Three months ended

31 August
BENA=+—-A8HLt
=@A
2022 2021
—s=-= - —4F
Note HK$'000 HK$'000
P 5 FTERT FET

(Unaudited) (Unaudited)
(CREEEZ) (REER)

Revenue W = 4 11,152 4,630
Cost of services PR 75 5K A< (11,049) (7,999)
Gross profit/(losses) EF(£8) 103 (3,369)
Other income E At g A 1,488 240
Other (losses), net Hib (E18) %5 (150) 8)
Gain on bargain purchase on acquisition 4z & i B A & 2

of a subsidiary B s 12,022 —
Administrative expenses THRRAX (5,308) (3,206)
Operating profit/(loss) BEER(B8) 8,155 (6,343)
Finance costs B 75 B AR (146) (150)
Finance costs, net B 75 PR AN 5 58 (146) (150)

In Technical Productions Holdings Limited 55 — Z & 3 45 ¥k £ 2022/2023
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Three months ended

31 August
BENA=+—H1Lt
=@A
2022 2021
—E--f —E=-—%F
Note HK$°000 HK$'000
B 5 FET F# T
(Unaudited) (Unaudited)
(RE#EZ) CGREEZR)
Profit/(Loss) before income tax FRERARA 8,009 (6,493)
(F51|)
Income tax expense FsRA% — —
Profit/(Loss) for the period HREF(EE) 8,009 (6,493)
Attributable to: AT AT
— Owners of the Company —ARFHEBA 7,957 (6,475)
— Non-controlling interests —IE R & 52 (18)
8,009 (6,493)
Other comprehensive expense: Ht2HEBAX:
Items that may be subsequently HiE e EF 5
reclassified to profit or loss: EEmAIEAE
— Exchange difference on translation ~ — 3 &GN ¥ 7% (3.208) —
of foreign operations ZERZE5
Total comprehensive income/ HMAaemEmkE 4,801 (6,493)
(expense) for the period (AX)#%E
Attributable to: AT AT RES -
— Owners of the Company —ARFEBA 7,859 (6,475)
— Non-controlling interests — TR EE (3,058) (18)
4,801 (6,493)
Earnings/(Loss) per share attributable 4 2 T HEA A
to the owners of the Company EHENERER
during the period (E518])
Basic and diluted (HK cents) HA R #E B 0.99 (0.81)

In Technical Productions Holdings Limited First Quarterly Report 2022/2023



CONSOLIDATED STATEMENT OF
CHANGES IN EQUITY
For the three months ended 31 August 2022 BEZT-__FNA=+—HI=EA

UNAUDITED CONDENSED *g%&% HEEERS
B

Attributable to owners of the Company

KRAERARE
(Accumulated
losses)/ Non-
Share Share  Capital Exchange Statutory Retained controlling Total
capital  premium reserve  reserve  reserve eamnings Total interests equity
(BitER)/ FER

RE  ROEE HXEE ENBE iEHE  RERA @it ki ERAE
HK$'000  HK$'000  HK$'000  HK$'000  HK$'000 HK$'000  HK$'000  HK$'000  HK$'000
féx  fEx  TEn  FEr  TEx TEr  FEx  FER  TEn

(Unaudited) ~ (Unaudited) (Unaudited) (Unaudited) (Unaudited)  (Unaudited) (Unaudited) (Unaudited)  (Unaudited)
(REER) (REER) (REFR) (REEH) (REEKR)  (REER) (REER) (REER) (REER)

Balance at 1 June 2022 WZZ-—E E-BH 8,000 56,497 774 n 332 (19,461) 46,463 (523) 45,940
&8
Profit for the period and total ~~ MAEFI R 2 AN E/ — - — (98) - 7,957 7,859 (3,058) 4,801
comprehensive income/ (Fx)es
(expense)
Acquisition of a subsidiary WERBAR - - - - - - - B0 17300
Balance at 31 August 2022 i a2 8,000 56,497 T4 23 332 (11,504) 54322 169439 223,761
NAZT-BNER
Balance at 1 June 2021 RZZ--57F-8K 8,000 56,497 774 305 332 4,782 70,690 (357) 70,333
533
lossfortheperiodand total ~~ HIABER2ERXLE - - - - - (6475 (6475) (18 (6493
comprehensive expense
Balance at 31 August 2021 R=F=-% 8,000 56,497 774 305 332 (1,693) 64,215 (375) 63,840
NAZt-BNER

In Technical Productions Holdings Limited 55 — 2 & 3 4& ¥ £2022/2023 05
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NOTES TO THE UNAUDITED
CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

For the three months ended 31 August 2022

GENERAL INFORMATION

The Company was incorporated in the Cayman
Islands on 4 November 2016 as an exempted
company with limited liability under the Companies
Law (as revised) of the Cayman Islands, as
amended, supplemented or otherwise modified
from time to time. The address of its registered
office is Windward 3, Regatta Office Park, P.O. Box
1350, Grand Cayman, KY1-1108, Cayman Islands.

The Company is an investment holding company.
The Group is principally engaged in (1) the
provision of visual display solution services for
concerts and events primarily in Hong Kong,
Macau and the People’s Republic of China (the
“PRC”) and (2) the provision of information
technology consulting services in the PRC.

The Company'’s shares were listed on GEM of The
Stock Exchange of Hong Kong Limited (the “Stock
Exchange”) (the “Listing”) on 14 June 2017 (the
“Listing Date”).

The unaudited condensed consolidated financial
statements are presented in Hong Kong dollars
("HKS$"), unless otherwise stated.
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BASIS OF PREPARATION

The unaudited condensed consolidated financial
information of the Group for the three months
ended 31 August 2022 has been prepared in
accordance with accounting policies which
conform with Hong Kong Financial Reporting
Standards (“HKFRSs") issued by the Hong Kong
Institute of Certified Public Accountants (“HKICPA")
applicable to interim periods and the applicable
disclosure provisions of the GEM Listing Rules.
However, the unaudited condensed consolidated
financial information does not contain sufficient
information to constitute an interim financial
report as defined in HKFRSs. The unaudited
condensed consolidated financial information
should be read in conjunction with the
consolidated financial statements of the Group for
the year ended 31 May 2022 included in the
annual report of the Company dated 23 August
2022, which have been prepared in accordance
with HKFRSs issued by the HKICPA.

The unaudited condensed consolidated financial
statements have been prepared on the historical
cost basis.

AEEBE-_T-_—_F#N\A=
+—HIE=EAMNREEZE
%@é%%éﬂ%ﬂﬁﬁ%

eMAe((EBEMA
éD%ﬁ%ﬂm%@%%ﬁ%
EETBRELEN(EBTK
W®EZEA]D KL BR RGEM
FTTMHRANERABEEGKXE
Blo AT - RECEZERGZE I
BERMTESHETHEREK
BEEUBREEMAAEZF
B ®RE - REFEZBHLK
AU BERERASEEE R
T**Eﬁﬂ +— Etif

m?'?ﬁ%#ﬁ% {%Eauﬁ'ux
ﬁé%%ﬁ%a%ﬂm¢
E%%_?::¢AH:+E
BN EERESAN ZHmEDIR
BEEESHMACTHMBOES
SR ERIRE o

REECEBREEM BRI
BESLRAEERH
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SIGNIFICANT ACCOUNTING
POLICIES

The significant accounting policies that have been
used in the preparation of these unaudited
condensed consolidated financial information are
consistent with those followed in the preparation
of the Group’s consolidated financial statements
for the year ended 31 May 2022.

The Group has adopted and applied the new
standards, amendments to standards and
interpretations that have been issued and effective
for the accounting periods beginning on 1 June
2022. The adoption of these new standards and
amendments to standards has no material impact
on the Group's results and financial position.

The Group has not early adopted those new
standards, amendments to standards and
interpretations which have been issued by the
HKICPA but are not yet effective. The Group is in
the process of assessing their impact on the
Group's results and financial position.

REUZERCERERAGREY
BERMRKRANEEZ ST HE
HREAEREE_T -
AA=Z+—BLEFENEAH
BRI AE e

AEBECRMREREBEMHIL
RZZEZZFANA—BBRBEH
G A AR A A A A B
BIARBRE - HNZFHME
AR ERBTAE RN ERMER
R BRI mERFE -

AEBEHKRREAMRKTE S
B~ & BB MR E R
ER - HANERI A N2 - K&
EREFHEEHAREREER
MBRAOTZE -
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REVENUE

Revenue from visual display solution services is
recognised over the show or event period of a
project as customers have simultaneously received
and consumed the benefits provided by the
Group's services. Such revenue is recognised using
the output method by reference to the progress
towards complete satisfaction of the performance
obligation, which is directly measured by the value
of each show or event being performed. Revenue
from equipment rental is recognised on a straight-
line basis over the term of the lease. Revenue from
information technology consulting services is
recognised when the service is rendered and there
is no unfulfilled obligation that could affect the
customer’s acceptance of the service.

An analysis of the Group’s revenue for the
reporting period is as follows:

i &=

REBREBETERATRRED
WarEHRIB R ESHETH
HEER AREPRABNG
WHFEA KBRS ATIZH
M- FRREDN2REERE
TRHBEENEERBE L
R TREBEBITBROEENE
FEEREMETESSENLE
PMEEFE - REHEKRS
REHHRNAEREER - &
AR RK A AR 7% O M 25 7E AR TS
REKER ABETZER
ERXBRBE2RBITAEE -

RBERANRNEEBREERD
T

7

Three months ended

31 August
BENA=+—H1Lt
=f@A
2022 2021
—EooF —ZEB-—%F
HK$'000 HK$'000
FHET FAT

Revenue from visual display solution 18 1& 8 /R fi# R 75 22 IR 75
services Wz 7,231 4,552
Revenue from information technology & =1l #5754 3 ARk 75 W &5

consulting services 3,688 —
Equipment rental income REHEE WA 233 78
11,152 4,630

In Technical Productions Holdings Limited 5 — 2= & % 45 3§ 4 2022/2023 09



10

INCOME TAX EXPENSE

Pursuant to the enactment of two-tiered profit tax
rates issued by the Inland Revenue Department
("IRD") from the year of assessment 2018/19
onwards, the Group's first HK$2 million of
assessable profits under Hong Kong profits tax for
the three months ended 31 August 2022 is subject
to a tax rate of 8.25%, while the remaining
assessable profits are subject to a tax rate of
16.5%. Hong Kong profits tax has been provided
for at the rate of 16.5% on the estimated
assessable profits for the three months ended 31
August 2022.

All PRC subsidiaries of the Company are subject to
the PRC Enterprise Income Tax at the rate of
25.0% for the three months ended 31 August
2022 and 31 August 2021.

The Macau subsidiary of the Company was subject
to Macau complementary tax at the rate of 12.0%
on the estimated assessable income exceeding
MOP600,000 for the three months ended 31
August 2022.

There was nil effective income tax of the Group for
the three months ended 31 August 2022 (three
months ended 31 August 2021: Nil).

Fri®Bipx

RERBERIRERDA-ZT
AR BEEREHD
MEFFEHRBTEE AEEH
EET__FN\A=+—HL
—EAREBNERGBIENE
MEEBTEZREEN  BIA
K8 25% T & « M A FERT
A KR 5165%  c HE T
—ENAZFT-BLEZEAN
HETERB R FIZEBFEH
FRER16.5% T IR B -

HE-_ZT-_ZFNA=+—8
—E-—FNA=+—HL
=@A - AARMAE+RENE
N A BR25.0%H R E KT H
EMEH -

HE-_ZT-_—_F#NA=+—8H
=R ARRZRBRIIHE
A A R R B KB iR R P
# 600,000 7T &) &6 9 7H 12 12.0%
REBWRPIFTERHTR -

HE-_Z-_—_#NA=Z+—8
=R AEELEEEA
BHEE—E-_—F N NA=+
—HIE=A: &) -
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6 DIVIDENDS 6

The Directors do not recommend the payment of
dividend for the three months ended 31 August
2022 (three months ended 31 August 2021: Nil).

7  EARNINGS/(LOSS) PER SHARE 7

For the three months ended 31 August 2022 and
the same corresponding period in 2021, the basic
earnings/(loss) per share is calculated based on (i)
the profit/(loss) attributable to owners of the
Company and (ii) the weighted average number of
shares issued during the period.

i’ E

EETEZRNEBE=-_Z ==
ENAR=Z+—BLE=ZEANE
B(HE-E-—FNA=+—
HIE=MA :&)-

BRERN(HE)

HE-_ZT-_=FNA=+—H
F=@EAER=F=—FEH"
BRERRBR,(EE) iR
RAEBAEE S (FEE)
(i ER A 2 847 & @ A% 2 AN
EHEETE o

Three months ended

31 August
BENA=+—-HL
=@A
2022 2021
—E-= —E-—
Profit/(Loss) attributable to owners of Zx 2 &% B A JE1L
the Company (HK$'000) i il (B 18)
(FE7T) 7,957 (6,475)
Weighted average number of BERTERR 2 MNE
ordinary shares in issue (thousand FHE(FR)
shares) 800,000 800,000
Earnings/(Loss) per share (HK cents) & R& &7,/ (E518)
(&L 0.99 (0.81)

Diluted earnings/(loss) per share were same as the
basic earnings/(loss) per share as there were no
potential dilutive Shares in existence during the
reporting period.

In Technical Productions Holdings Limited

FREERMN(BE) 2SR
EAEN/(BE)ER  BAR
AREPALBEFEBENSE
B -

B FEXERE2022/2023

1"



12

MANAGEMENT DISCUSSION
AND ANALYSIS

BUSINESS REVIEW

The Group is principally engaged in (1) the provision of
visual display solution services and (2) the provision of
information technology consulting services.

Visual display solutions

During the three months ended 31 August 2022, the
Group was engaged in 72 pop concert shows for Hong
Kong and non-Hong Kong artists/bands (three months
ended 31 August 2021: 29).

The Group derived approximately HK$4.3 million during
the three months ended 31 August 2022 from the
provision of visual display solution services to pop concerts
(three months ended 31 August 2021: approximately
HK$1.8 million), the majority of which took place in Hong
Kong and the PRC. The remainder of the Group's revenue
from visual display solutions amounted to approximately
HK$2.9 million (three months ended 31 August 2021:
approximately HK$2.8 million), which was attributable to
other live events, including corporate events, exhibitions,
sports and recreational events and other live
performances, as well as equipment rental.

Information technology consulting

On 18 August 2022, the Group completed the acquisition
of 22.9% of the issued share capital of Shenzhen Xinhang
Information Technology Company Limited (“Shenzhen
Xinhang"), which is principally engaged in the provision
of information technology consulting services in the PRC.
As the Group has control over the board of directors of
Shenzhen Xinhang, the financial results of Shenzhen
Xinhang were consolidated to the Group’s unaudited
condensed consolidated first quarter results for the three
months ended 31 August 2022 since 18 August 2022.

During the three months ended 31 August 2022, the
revenue of provision of information technology consulting
services amounted to approximately HK$3.7 million
(representing 33.1% of the Group's total revenue), which
was mainly contributed by an information technology
project of a customer in the PRC.

MIEJEL—J-HH‘J& *ﬁ'

EBOE

AEEEERFOREGEBRER
FTERBRQREHREMMRZ AR
% o

BREETRBRAR

HE-_Z-_—_F#N \A=+—HBILt=A
AR AEEEZEATAERIERHS
BASEENT2SRTSLRES (B
E_E-_—FNA=ZF+—HIE=ZA
A :129%) RHEHRE -

BE_ZT-_—_F#N NA=+—HIL=@
B AEEBRANIZESBTER
ARTELEBTREGGETER
Ex%%®§:2:*¢AH_+
—HIE=@A: - ARI8EEHET)
N ) E%%&¢lﬁﬁ NS
EH TEEBRERIRNKRENA
9B BAT(HE-ZS-_—FN\A=
+—-BIE=@A:HA28EEHT)
AIRKBERZEEZS BE- 25 RIKH
%@M&E@ﬁ%%ﬁ%ﬁﬁﬁ%%
BARELERE

ERMNEES
RZEZZFNA+N\HB AEEFE
BB RN T ENE SR EERA A
(HRYI B 229% B BHITHA - ZA
AEZAETRENSRUEAABRESR
R - HRAEBERYEMNES
eHEaEHE RISNNWTBESE
BE-Z-_—_FN\A+NBRELXEEH

HE—_ZT-—"F/AA=+—H1L=M@
ANARBECBRGRE - FTEERA
Fa ANk

HE-_ZT-_—_F#N NA=+—H1=
EA - RBEEAMREFRNRSE N W=
HNAEI3TEBAETEAEER K E®D
331%) EEH—EBFRAEFLPHEAM
BIIEEHER
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FINANCIAL REVIEW

Revenue

The Group generates revenue from providing (i) visual
display solutions to its customers in relation to pop
concert shows and various other live events; (ii)
information technology consulting services; and (iii)
equipment rental.

The following table sets out a breakdown of the Group’s
revenue by source of income during the three months
ended 31 August 2022 with the comparative figures for
the three months ended 31 August 2021:

Three months ended
31 August 2022

Bt % B R
iy 28

AEBEEBOARTELREEG RS
BEMBRSEHNHEAELREHAK
BURBRARTT 2 (VR M E MM R
R RineH REAEES K -

TREBRARRESNAEBHE-F
——FENA=ZF—RAL=@AMKE
BArEHEE-—_Z-_—FNA=1+—8H
1= 1@ AR BB -

Three months ended
31 August 2021

BE-Z_-C HE-_Z-_—F
NA=+—HLE=@A NA=+—RHIL=M@A
% of total % of total
HK$'000 revenue HK$’000 revenue
1k W= 1 Wz
BER Ry
FERT Aotk FAT Bkt
Visual display solutions 18 {5 & 7R fi# 3R J5 22 7,231 65 4,552 98
Information technology & &l B} i 55 £
consulting 3,688 33 — —
Equipment rental RBHE 233 2 78 2
Total #Et 11,152 100 4,630 100

During the three months ended 31 August 2022, the
Group principally derived its revenue from the provision
of visual display solutions and the provision of information
technology consulting services, which accounted for 65%
of the Group’s total revenue (three months ended 31
August 2021: approximately 98%) and 33.1% of the
Group's total revenue (three months ended 31 August
2021: Nil), respectively. The Group’s revenue increased by
approximately 140.9% from approximately HK$4.6
million for the three months ended 31 August 2021 to
approximately HK$11.2 million for the three months
ended 31 August 2022.

In Technical Productions Holdings Limited

HE-_Z-_—_NA=+—81L=
BA AEBEKRFFBREREERR
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@A : 4998%) k33.1%(HE=-Z =
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Visual display solutions

The following table sets out a breakdown of the Group’s
revenue from visual display solutions during the three
months ended 31 August 2022 with the comparative
figures for the three months ended 31 August 2021. For
the purpose of revenue breakdown presentation, other
live events include corporate events, sports and recreation
events, exhibitions and other live performances.

BREERERT R

TRHEFIIRBE-_E-_—_FNA=1+
—BE=FEAAEEREREET
ERTRNBEPFHERHEZ —T =
—ENAZ+-HLE=ZEANLE
B2y kSBEMAMmE - HMIR
BEBRECETE  BE RIKEE
B BREREMBERE-

Three months ended 31 August 2022
HE-®R--_F#N\A=t+-AL=@EA

Three months ended 31 August 2021
HE-T--F\A=+-BIL=fAA

% of total % of total
revenue revenue
fromvisual ~ Average from visual Average
No. of display revenue No. of display revenue
shows Revenue  solutions  per show shows  Revenue solutions per show
HREBET HREET
BRA R BRAR
BEEH BHREN flEn §HELG
EHEEA [i§:3 AL THKE RHHA g BAL  FH%E
(HK$'000) (HK$'000) (HK$'000) (HK$'000)
(F&R) (F#7) (FiEL) (F#T)
Pop concerts mTEE
b1 72 4,343 60.1 60 29 1,773 389 61
Other liveevents  E IR 5EE) 362 2,888 39.9 8 192 2,779 61.1 14
Total revenue from 453 % B R # 32
visual display LEL 6
solutions k] 434 7,231 100 17 221 4,552 100 21

14

The increase in revenue from pop concerts was mainly
attributable to the increase in the number of pop concert
shows undertaken by the Group from 29 for the three
months ended 31 August 2021 to 72 for the three
months ended 31 August 2022, which was partially offset
by the slight decrease in the average revenue per show
for pop concerts from approximately HK$61,000 for the
three months ended 31 August 2021 to approximately
HK$60,000 for the three months ended 31 August 2022.

REMRITELBEBSHREE M E
EHRASEEAEN RIS LEES
HEHHRE_Z-_—€/\A=+—8H
IE=EAM9EENEHEE_T -
FNA=Z+—BLE=ZEANT2E
HAWRTELEEGTHELNF
BHRFEREE—_E-_—FN\A=+—
A 1F =18 A #61,0007% 7T & #Um D =
BE_ZT-_—_FN NA=+—HIL=A
A #760,0007% 7T BT 4K 84 ©
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The increase in revenue from other live events was mainly TEEMIRE ES RSN EE
attributable to the increase in the number of other live 23] )%2!&% EEAENHEMRB IHH S
events undertaken by the Group from 192 for the three HEE_-_Z-—F N \A=+—HIF=
months ended 31 August 2021 to 362 for the three & A E’] 192 iE EmMEHE T - —F
months ended 31 August 2022, which was partially offset A\ A =-+—H 1- =& A 4936235 - LB

by the decrease in the average revenue per show for
other live events from approximately HK$14,000 for the
three months ended 31 August 2021 to HK$8,000 for
the three months ended 31 August 2022.

Revenue analysis by geographical location
The following table sets out a breakdown of the revenue
of the Group from pop concerts by geographical location

MDWHEAMIB B EB IS ELNTFHK
HEHEBEE-—_E--FNA=+—8H1I
ZEAN14008THIERE-T
——H#NA=+—HI1t =185 48,000
P TCRTIK 8 o

I IR (7 B B 70 B 4L 55 70T
Ti%%ﬁlléki_f‘*i)\ﬂ +—
IE=EAREEIZ LI E B 5K

during the three months ended 31 August 2022 with Ejﬁﬁggﬂé,ﬂ SR ANRE S
comparative figures for the three months ended 31 —Z-_—®/\A=+—HIF=@A®

August 2021:

Three months ended 31 August 2022
BE-Z--_FNA=+-HLEZMA

Hesm B

Three months ended 31 August 2021
HEZZ--E)\A=+-HI=EAR

% of total
revenue Average % of total Average
No. of from pop  revenue per No. of revenue from revenue
shows  Revenue concerts show shows  Revenue pop concerts per show
ERTES ERITEE
REE BEEE
BEEN SHERLN BYHEN BEELE
ELEA 6 Ak FHKE  OEMHA W ot Tk
(HK$'000) (HK$'000) (HK$'000) (HK$000)
(Fi#m) (F#7) (F#7) (FiE7T)
Pop concerts RIELERE
Hong Kong &% 52 3313 76.3 64 28 1723 972 62
PRC H 14 48 1.1 3 — — — —
Macau a4 - - - - 1 50 28 50
Others Hif 6 982 22.6 164 - - - -
Total revenue from  FTELEEE
pop concerts WnmE 72 4,383 100 60 29 1,773 100 61

15
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The following table sets out a breakdown of the revenue  TXR&EIEHE T -_—_FNA=1+—
of the Group from other live events by geographical AIt=@AAEBZHIENE & 5K

location during the three months ended 31 August 2022 [ H fih 3735 35 B 1 18 &) U 5 B9 40 38 H
with comparative figures for the three months ended 31 BE-_Z-_—FNA=+—HL=MA

August 2021: B R B E
Three months ended 31 August 2022 Three months ended 31 August 2021
HE-Z--_FNA=t+-AL=@A HE-Z--FN\A=+-BIL=fAA
% of total % of total
revenue  Average revenue Average
No. of from other revenue No. of from other revenue
shows Revenue live events  per show shows ~ Revenue live events per show
HEBRS HEBRS
EBAKE BHEHH EBRNE SRR
REH#E k& W®ESNL FHUE ELHE fE mESK  THks
(HKS$'000) (HKS000) (HK$'000) (HK$'000)
(F#R) (Figx) (F%7) (F&x)

Other live events  E 1383558

Hong Kong ak 274 2,501 86.6 9 150 1,748 62.9 12
PRC hE 57 316 10.9 6 32 754 271 24
Macau R 30 7 03 0 10 277 10.0 28
Others Hit 1 64 22 64 — — — —

Total revenue from £ (133558
other live events IS5 362 2,888 100 8 192 2,779 100 14

Information technology consulting EHE T

On 18 August 2022, the Group has completed the RZ-ZZE-_—FNA+ N B AXEET
acquisition of 22.9% of the issued share capital of X U B /& YT AT22.9% 2 317 A -

Shenzhen Xinhang, which is principally engaged in the Z AR FEAFEY FIREEARE
provision of information technology consulting services in BRI BRARE @ HiRI M
the PRC. As the Group has control over the board of EE=&EAIEHIE R ZBMHE K
directors of Shenzhen Xinhang, the financial results of 2 4& 5 = f::i)\ﬁ] + )\ B # &R
Shenzhen Xinhang were consolidated to the Group's SEBEE T -_—_FN\A= -1— =Nl

unaudited condensed consolidated first quarter results for T EAMAREXEREAE—=E
the three months ended 31 August 2022 since 18 August %454 & AR
2022.
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During the three months ended 31 August 2022, the
revenue of provision of information technology consulting
services amounted to approximately HK$3.9 million
(representing 33.1% of the Group's total revenue), which
was mainly contributed by an information technology
project of a customer in the PRC.

Gross profit/(loss) and gross profit/(loss)
margin

The gross profit of the Group for the three months ended
31 August 2022 amounted to approximately HK$0.1
million (three months ended 31 August 2021: gross loss
of approximately HK$3.4 million), representing a gross
profit margin of approximately 1% (three months ended
31 August 2021: gross loss margin of approximately
73%). The increase of the gross profit/(loss) margin was
mainly attributable to the increase in revenue.

Income tax expense

The Group is subject to income tax on an enterprise basis
on profits arising in or derived from the jurisdictions in
which members of the Group are domiciled and operate.

During the three months ended 31 August 2022 and the
three months ended 31 August 2021, all PRC subsidiaries
of the Company were subject to the PRC Enterprise
Income Tax at the rate of 25.0%.

Pursuant to the enactment of the two-tiered profit tax
rates issued by the IRD from the year of assessment
2018/19 onwards, the Group's first HK$2 million of
assessable profits under Hong Kong profits tax for the
three months ended 31 August 2022 is subject to a tax
rate of 8.25%, while the remaining assessable profits are
subject to a tax rate of 16.5%. During the three months
ended 31 August 2022, no Hong Kong profits tax has
been provided for as the Group did not generate any
estimated assessable profit (three months ended 31
August 2021: same).

In Technical Productions Holdings Limited

HE-ZZ-_ZFNA=+—H1=
BA REZAMEFZARBEOKE
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The Macau subsidiary of the Company was subject to
Macau complementary tax at the rate of 12.0% on the
estimated assessable income exceeding MOP600,000
during the three months ended 31 August 2022 and the
three months ended 31 August 2021.

There was no effective income tax of the Group for the
three months ended 31 August 2022 (three months
ended 31 August 2021: nil).

Profit/(Loss) for the period

As a result of the foregoing, the Group's profit was
approximately HK$8.0 million for the three months ended
31 August 2022, as compared with a loss of
approximately HK$6.5 million for the corresponding
period in 2021. The profit was mainly due to the gain on
bargain purchase of a subsidiary which amounted to
approximately HK$12.0 million for the three months
ended 31 August 2022.

Excluding the gain on bargain purchase, the Group
incurred a loss for the period which amounted to
approximately HK$4.0 million. Although the revenue for
the three months ended 31 August 2022 has increased
by HK$6.5 million compared with the corresponding
period in 2021, the increment was still insufficient to
compensate the cost of services and administrative
expenses during the period (including the high equipment
depreciation cost).

LIQUIDITY AND CAPITAL RESOURCES

Financial Resources, Liquidity and Capital
Structure

The Group finances its operations primarily through cash
generated from operating activities and interest-bearing
bank borrowing, overdrafts and finance leases. The Group
recorded net current asset of approximately HK$120.7
million as at 31 August 2022 (31 August 2021: net
current liabilities of approximately HK$15.2 million).

RBEEZE=-_FN \A=+—HIE=
BMEERBE-—ZE-_—F N \A=1+—H
WE=@A RREERFIHE R RE
5T 8 SR 5 U A B 18,600,000 38 P9 7T HY 26
DIBIR12.0%H R BMNRPIFTS T
o

BE-T--_F N \A=+—HLE=F
B AEEYEERMER(HE-Z
——FNAB=t+—HLE=@A: &) -

HMAER(F8)
HRERFER #B#E_T=-_—_FN\A
S+—BLE=ZEA XEBHEFND
RSOBEBET M_T=-—FRAHKN
BN ASEE B L HBEHEF -
DEERRBE-_T-_—_FNA= +
—AL=EALREE—HEHBA
ZEBRERZENHN20EEST

MRRTEZEEFERBRE  AEBE
FHRBENBIEE BT B ARE
E—%::iﬂﬂi+—5¢:ﬂﬂ
mw =T = —FREMSES

BRI T R LA SE R A IR 7S
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ERB)-

RBEEREFER
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AEBIZRBLETHELENR S
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HEEREES - AEER T ==
FNAZT—HHEERHEEFEY
BI07EBBL(ZE=Z—FNA=
+—HB: RBEEEFENIS2EES
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As at 31 August 2022, the Group's current ratio was
approximately 2.20 (31 August 2021: approximately 0.53)
and the Group's gearing ratio calculated based on the
total debt (including shareholder’s loans) at the end of
the period divided by total equity at the end of the period
was approximately 22.4% (31 August 2021:
approximately 17.7%). The increase of the Group's
gearing ratio in the three months ended 31 August 2022
was mainly due to the increase in shareholder’s loans.

As at 31 August 2022, the maximum limit of the banking
facilities available to the Group amounted to HK$13
million. The bank borrowings were denominated in Hong
Kong dollars, repayable within one year or on demand
and interest-bearing at floating rates from 2.8% to 4.2%
per annum (31 August 2021: 2.8% to 3.8% per annum).

As at 31 August 2022, the capital structure of the Group
consisted of equity attributable to owners of the
Company of approximately HK$54.3 million, comprising
issued share capital and reserves.

The Shares were listed on GEM of the Stock Exchange on
14 June 2017. There has been no change in the capital
structure of the Group since then.

FOREIGN CURRENCY EXPOSURE RISKS

The Group operates mainly in the PRC including Hong
Kong and is exposed to foreign exchange risk arising from
various currency exposures, primarily with respect to
certain purchases with United States dollars (“US$") and
Macau Patacas (“MOP"). Foreign exchange risk arises
when future commercial transactions, recognised assets
and liabilities are denominated in a currency that is not
the group entities’ functional currency. The Group
however did not engage in any derivatives agreements
and did not commit to any financial instrument to hedge
its foreign exchange exposure during the three months
ended 31 August 2022.

R-FE-_—F#NA=+—8 A£EH
KM R4 2200 2F = —F N\
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TREASURY POLICIES

The Group has adopted a prudent financial management
approach towards its treasury policies and thus
maintained a healthy liquidity position throughout the
three months ended 31 August 2022. The Group strives
to reduce exposure to credit risk by performing ongoing
credit assessments and evaluations of the financial status
of its customers. To manage liquidity risk, the Board
closely monitors the Group's liquidity position to ensure
that the liquidity structure of the Group’s assets, liabilities
and other commitments can meet its funding
requirements from time to time.

SIGNIFICANT INVESTMENTS,
MATERIAL ACQUISITIONS AND
DISPOSALS OF SUBSIDIARIES

On 18 August 2022, the Group completed the acquisition
of 22.9% of the issued share capital of Shenzhen
Xinhang, which is principally engaged in the provision of
information technology consulting services in the PRC. As
the Group has control over the board of directors of
Shenzhen Xinhang, the financial results of Shenzhen
Xinhang were consolidated to the Group’s unaudited
condensed consolidated first quarter results for the three
months ended 31 August 2022 since 18 August 2022.

Save as disclosed above, during the three months ended
31 August 2022, the Group did not have any significant
investments, material acquisitions nor disposals of
subsidiaries and affiliated companies.

CAPITAL COMMITMENTS AND
CONTINGENT LIABILITIES

As at 31 August 2022, the Group did not have any
material capital commitments or any material contingent
liabilities.
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DIVIDEND

The Board does not recommend the payment of dividend
for the three months ended 31 August 2022.

PLEDGE OF ASSETS

As at 31 August 2022, the Group did not have any
pledged short-term bank deposits as security for the
Group's banking facilities (31 August 2021: Nil).

EMPLOYEES AND REMUNERATION
POLICIES

As at 31 August 2022, the Group engaged a total of 79
employees (31 August 2021: 61) including the Directors.
For the three months ended 31 August 2022, total staff
costs amounted to approximately HK$3.4 million (three
months ended 31 August 2021: approximately HK$2.5
million). Remuneration (including employees’ benefits) is
maintained at an attractive level and reviewed on a
periodic basis. Employees’ salary and relevant benefits are
determined on the basis of performance, qualification,
experience, positions and the Group’s business
performance.

EVENTS AFTER THE REPORTING
PERIOD

The Directors are not aware of any significant event
requiring disclosure that has taken place subsequent to
31 August 2022 and up to the date of this report.
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AUDIT COMMITTEE

The Company has established an audit committee on 19
May 2017 (the “Audit Committee”) with written terms
of reference in compliance with Rules 5.28 to 5.29 of the
GEM Listing Rules. The primary duties of the Audit
Committee are to review the Company’s draft annual,
interim and quarterly financial reports and accounts and
to provide advice and comments thereon to the Board.
The Audit Committee is also responsible for reviewing
and supervising the financial reporting process and
internal control procedures of the Group. The Audit
Committee currently comprises four independent non-
executive Directors, namely Mr. Ji Gui Bao, Mr. Cui Hai
Bin, Mr. Chen Yue and Ms. Jiang Yu E. Mr. Ji Gui Bao is
the chairman of the Audit Committee.

The Audit Committee has reviewed this report and the
unaudited condensed consolidated results of the Group
for the three months ended 31 August 2022 and the
effectiveness of internal control system of the Group.

PURCHASE, SALE OR REDEMPTION OF
THE COMPANY'S LISTED SECURITIES

The Directors confirm that neither the Company nor any
of it subsidiaries has purchased, sold or redeemed any of
the Company'’s listed securities during the three months
ended 31 August 2022.
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DIRECTORS’ AND CONTROLLING
SHAREHOLDERS’ INTERESTS IN
COMPETING BUSINESS

During the three months ended 31 August 2022, the
Directors are not aware of any business and interest of
the Directors nor the controlling shareholders of the
Company nor any of their respective close associates (as
defined in the GEM Listing Rules) that compete or may
compete with the business of the Group and any other
conflict of interests which any such person has or may
have with the Group.

DIRECTORS’ SECURITIES
TRANSACTIONS

The Company has adopted a code of conduct regarding
Directors’ securities transactions on terms no less than the
required standard of dealings set out in Rules 5.48 to 5.67
of the GEM Listing Rules. Having made specific enquiries
of all Directors, the Company confirms that all of the
Directors complied with such required standard of
dealings and its code of conduct regarding directors’
securities transactions during the three months ended 31
August 2022.
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INTERESTS AND SHORT POSITIONS
OF DIRECTORS AND CHIEF EXECUTIVE
IN THE SHARES, UNDERLYING
SHARES AND DEBENTURES OF THE
COMPANY AND ITS ASSOCIATED
CORPORATIONS

As at 31 August 2022, the interests and short positions of
the Directors or the chief executive of the Company in the
shares, underlying shares and debentures of the Company
or its associated corporations (within the meaning of Part
XV of the Securities and Futures Ordinance (“SFO"))
which were (i) recorded in the register to be kept
pursuant to section 352 of the SFO; or (ii) otherwise
notified to the Company and the Stock Exchange
pursuant to Rules 5.46 to 5.67 of the GEM Listing Rules
relating to securities transactions by Directors, were as
follows:

(i) Interests in the Company

RZZT-_—F#NA=+—H BEHK
AABHBITHAERAR G S EIE
HEEE (EERFHRBEEN([EF
REE MBI EXVED) R - BRI
@W;ﬁé FoHEAG)ERSERIRE
BELBEEOEI2EABETOE
uaﬂﬂmmﬁe/\& ¢ A (i) AR 8 GEM
EHRBFECA6EFS67IKEBES
BITEAFRRIMAITHNEERARRR
BRI R MR BN T ¢

() REQXTWER

Number of
ordinary shares
of the Company

(the “Shares"”)/
underlying Percentage of
Name of Director Capacity/Nature of interest shares (Note 1)  shareholding
ARAREBER
(3373
HERGEHE
EEpE 54 EmtE (FF&E1) REBD L
Mr. Ma Lie Interest in a controlled 440,000,000 (L) 55.0%
corporation (Note 2)
BRlE SEEEER (ME2)
Mr. Yeung Ho Ting Dennis  Interest in a controlled 80,000,000 (L) 10.0%
corporation (Note 3)
B E SESEERE R (E3)
Ms. Jiang Yu E Beneficial Owner 1,950,000 (L) 0.24%
EEMzt EmEAA

In Technical Productions Holdings Limited First Quarterly Report 2022/2023



(i)

Notes:

The letter “L” denotes the person’s long position in
the Shares.

ST Ma. Ltd is wholly owned by Mr. Ma Lie, a chairman,
an executive Director and controlling shareholder of
the Company. By virtue of the SFO, Mr. Ma Lie was
deemed to be interested in the Shares in which ST Ma.
Ltd was interested.

Next Vision Management Limited (“Next Vision”) is
beneficially owned by Mr. Yeung Ho Ting Dennis, an
executive Director and the chief executive officer of
the Company, as to 75%. By virtue of the SFO, Mr.
Yeung Ho Ting Dennis was deemed to be interested in
the Shares in which Next Vision was interested.

Interest in associated corporation of
the Company

(ii)

=
a2

FRIUARMEEALRER S
MR ©

STMa. LtdlB R A Al £ &~ #1717
EFREBRBRRSUNEEERE
BE - BESHRPEKD
52U 5 A 4 AR R ST Ma. Ltd #
BREZNRHPHEERES -

Next Vision Management Limited
([Next Vision |) 1 7% 22 &) % 1T
EFRTRARGEZLALER
HERS% REFEZFEHE
WP - 15 5E 55 AR B Next
Vision # 5 1 55 #9 i 1) o # A

5o

§$Gﬂﬁ%%5¢ﬁ

Percentage of

Number of shareholding
Name of Name of associated shares in associated
Director corporation Capacity (Note 1) corporation
R #E LR LR
ESnE HEB LB AR 54 (M5E1) REZBDL
Mr. Ma Lie ST Ma. Ltd (Note 2) Beneficial owner 50,000,000 (L) 100.0%
BRIGHE ST Ma. Ltd (i 5£2) BEREBA
Notes: B 5 -

The letter “L" denotes the person’s long position in
the shares.

ST Ma. Ltd is wholly owned by Mr. Ma Lie, a chairman,
an executive Director and controlling shareholder of
the Company. By virtue of the SFO, Mr. Ma Lie was
deemed to be interested in the Shares in which ST Ma.
Ltd was interested.

In Technical Productions Holdings Limited

FRIUARMAEALRER S
IR ©

STMa. LtdlB R 2 A £ /& ~ #1717
EFREBRBRRSUNELEEE
BE - BEZBHRPEKO
5 U5 A 4 AR B R ST Ma. Ltd #
BRERNRHPHEE RS -
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Save as disclosed above, as at 31 August 2022, none of
the Directors or the chief executive of the Company had
any interests or short positions in the shares, underlying
shares or debentures of the Company or its associated
corporations (within the meaning of Part XV of the SFO)
which were (i) recorded in the register to be kept
pursuant to section 352 of the SFO; or (ii) otherwise
notified to the Company and the Stock Exchange
pursuant to Rules 5.46 to 5.67 of the GEM Listing Rules
relating to securities transactions by Directors.

INTERESTS AND SHORT POSITIONS
OF THE SUBSTANTIAL
SHAREHOLDERS IN SHARES AND
UNDERLYING SHARES

As at 31 August 2022, so far as it is known to the
Directors, the following persons (not being a Director or
chief executive of the Company) had or were deemed to
have interests or short positions in Shares or underlying
Shares which were recorded in the register required to be
kept by the Company under Section 336 of the SFO.

BREXHIEEEIN RZZE__FN
B=+—8 BEEFHLLARARS
THABRARRKERBEE(E
EREF LB EEH EXVE) 6%
% ARG KEEZET  BEOAR
BRIRIEE S RS R0 5B35216 8
BENELDMAERS AR - 5
1B IEGEM E 1 48 Bl $£5.46 % £55.67 1%
EREEETESRIMARITNE
RATI R FTHERS RKR ©

TERRRERORAER
HHRHNEERAR

RZE-_—_FNA=+—H E=E=
Fra: TOAL(RRRESTHERTT
A BB AN R B D kA8 B B (D %
ERWEBEEALTERARRAIRE
BEMBEEDEBCEMEATE
RELDMEOERIAE -

Number of
Shares held/
interested Percentage of
Name of shareholder Capacity/Nature of interest (Note 1) shareholding
BE EERER
REARE 55 Ertg RABE (FHE1) REBD L
ST Ma. Ltd (Note 2) Beneficial owner 440,000,000 (L) 55.0%
ST Ma. Ltd (Fi5E£2) BEREBA
Next Vision (Note 3) Beneficial owner 80,000,000 (L) 10.0%
Next Vision (Fff 3£ 3) EmEAA
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Notes:
1. The letter “L" denotes the person’s long position in the Shares.
2. ST Ma. Ltd is wholly owned by Mr. Ma Lie, a chairman, an

executive Director and controlling shareholder of the Company.
By virtue of the SFO, Mr. Ma Lie was deemed to be interested
in the Shares in which ST Ma. Ltd was interested.

3. Next Vision was beneficially owned by Mr. Yeung Ho Ting
Dennis, an executive Director and the chief executive officer of
the Company, as to 75%. By virtue of the SFO, Mr. Yeung Ho
Ting Dennis was deemed to be interested in the Shares in
which Next Vision was interested.

Save as disclosed above, as at 31 August 2022, the
Directors have not been notified by any person who had
interests or short positions in the Shares or underlying
Shares as recorded in the register required to be kept
pursuant to Section 336 of the SFO.

SHARE OPTION SCHEME

The Company conditionally adopted a share option
scheme (the “Scheme”) on 19 May 2017. The terms of
the Scheme are in accordance with the provisions of
Chapter 23 of the GEM Listing Rules. No share option has
been granted since the adoption of the Scheme and there
was no share option outstanding as at 31 August 2022.

CORPORATE GOVERNANCE

The Company is firmly committed to maintaining and
ensuring a high level of corporate governance standards
and will review and improve the corporate governance
practices and standards constantly. The Company has
complied with the code provisions set out in the CG Code
(as defined below) contained in Appendix 15 to the GEM
Listing Rules (the “CG Code") during the three months
ended 31 August 2022.

1. FEILRKBEALREODOER -

2. STMa. LdER AR AIEF - ITE R RIT
BIRRBENEELERE - REEHFK
BRG] 52U AR B AST Ma. Ltd
BERZORDPHEERES -

3. Next Vision B8 75 2 B 1 17 & = K 1T B 42
BB EERERSEET% - RIBFZFH
K HFE &I - 1585 5L 5 4 B AR 3 M Next
Vision # 75 1 25 # I 1) 7 e i A% -

BREXAEEEN R_F__FN\
A=t—H HEEAATCENE
EERRHAEEBRNDTEEALT
RIBERESF R EEIE336GRE
FEMNELMOERIAR -

BRESS

KRR _E—tFRA+NLBEEIK
TR B AR R T B ([ x5t 81)) - %
SR ERFTAGEM EmRAIF23E
ZIEX c BERMZTE AR ERT
BRENAN_ZE-_—_FNA=+—8H
AR AT {E 2 B AR A -

EER

ARABBERNBHBESRBRREF
BKEHNGEES THEEREE
TEERAEBARZE - ARBIREE
T —_FNA=+—HL=MEA"
B 3% 57 GEM £ AR A 8% + F AT 8 1
EEARTA(EEWMT)([EEAT
Bl Fr & 2 P AES
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COMMUNICATION WITH
SHAREHOLDERS

The Company believes that maintaining a high level of
transparency is a key to enhancing investor relations. It is
committed to a policy of open and timely disclosure of
corporate information to its shareholders and investment
public. The Company updates the shareholders on its
latest business developments and financial performance
through its quarterly, interim and annual reports and
communicates with the shareholders through annual
general meetings and extraordinary general meetings. In
compliance with the requirements of the GEM Listing
Rules, the Company issued regular reports,
announcements, circulars and notice of general meetings.
Always updated with the latest information, the corporate
website of the Company (www.intechproductions.com)
has provided an effective communication platform to the
public and the shareholders.

OUTLOOK

The Group will make steady progress in accordance with
its business plans and its actual operational conditions, so
as to facilitate effective implementation of the business
objectives of the Company and bring benefits from it.

Apart from the above, the Group will actively explore
investment opportunities related to visual display
technology and other related information technology in
the future to diversify its business scope, thereby creating
long-term value for shareholders and the Group.

By order of the Board
In Technical Productions
Holdings Limited
Ma Lie
Chairman

Hong Kong, 11 October 2022
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