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CHARACTERISTICS OF GEM OF THE STOCK
EXCHANGE OF HONG KONG LIMITED (THE
“STOCK EXCHANGE")

GEM has been positioned as a market designed to
accommodate small and mid-sized companies to
which a higher investment risk may be attached
than other companies listed on the Stock Exchange.
Prospective investors should be aware of the potential
risks of investing in such companies and should make
the decision to invest only after due and careful
consideration.

Given that the companies listed on GEM are generally
small and mid-sized companies, there is a risk that
securities traded on GEM may be more susceptible to
high market volatility than securities traded on the Main
Board and no assurance is given that there will be a
liquid market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock
Exchange take no responsibility for the contents of this report,
make no representation as to its accuracy or completeness
and expressly disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or any
part of the contents of this report.

This report, for which the directors (the “Directors”) of
Shen You Holdings Limited (the “Company”) collectively
and individually accept full responsibility, includes particulars
given in compliance with the Rules Governing the Listing of
Securities on GEM of the Stock Exchange (the “GEM Listing
Rules”) for the purpose of giving information with regard
to the Company. The Directors, having made all reasonable
enquiries, confirm that to the best of their knowledge and
belief, the information contained in this report is accurate
and complete in all material respects and not misleading
or deceptive, and there are no other matters the omission
of which would make any statement herein or this report
misleading.
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Financial Summary
B 5 E

For the nine months ended 30 September 2022, the unaudited
operating results of the Company and its subsidiaries
(collectively, the “Group”) were as follows:

° revenue recorded for the nine months ended 30
September 2022 amounted to approximately HK$51.6

million;

° loss after taxation for the nine months ended 30
September 2022 amounted to approximately HK$16.3
million; and

o basic and diluted loss per share of the Company for the
nine months ended 30 September 2022 approximately
HK3.98 cents.
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Financial Information

B 75 & *

The board of directors of the Company (the “Board”) is ARG EFES([EEST|)MASHAER
pleased to announce the unaudited condensed consolidated REBEZE-_ZE-__—_FhAhA=+tHIE=ZARK
financial results of the Group for the three months and HNEAMNAKEEZEREAMIGELY &
nine months ended 30 September 2022, together with the R ZZE-_—FRHHALERZL RS F -
unaudited comparative figures for the corresponding period in BB T ([Ex]) 5K °

2021, which are presented in Hong Kong dollars ("HK$").

Unaudited Condensed Consolidated Statement of Profit or Loss
AEBEZEAREER

For the three months and nine months ended 30 September 2022 #Z T - —F AW A=+ HI = AR N EA

For the three months For the nine months
ended 30 September ended 30 September
BEANA=+RHL=MEA BEAAZTRHLENEA

2022 2021 2022 2021

—E-= ZEZ—F el S —E-—F

Notes HK$'000 HK$'000 HK$'000 HK$'000
7 i TERr TET TER FAET
(unaudited) (unaudited) BIILENT )] (unaudited)
CFETAN (REEZ) BEEETAN (REEZ)

Revenue g 4 15,546 16,755 51,610 49,328
Cost of sales HEMKA (14,751) (13,519) (46,148) (40,705)

Gross profit EM 795 3,236 5,462 8,623
Other income and gains Hip g A Rz 5 1,622 38 6,944 1,214
Selling and distribution HERDHERAX

expenses (1,242) (1,896) (4,323) (5,266)
Administrative expenses 1THR B (8,115) (5,999) (21,519) (17.534)
Other expenses Hh B (628) (559) (1,837) (2,362)
Finance costs BME KR 6 (734) (174) (1,017) (503)
Impairment loss on goodwill EEREERE - - (11,128)

LOSS FOR THE PERIOD BREE

LOSS ATTRIBUTABLE TO BAREEAER
OWNERS OF THE PARENT BB

LOSS BEFORE TAX BREATEE 7 (8,302) (5,354) (16,290) (26,956)
Income tax expense R AX 8 = =
(8,302) (16,290) (26,956)
(8,302) (16,290) (26,956)

LOSS PER SHARE BAREBAEN 10
ATTRIBUTABLE TO BRER
OWNERS OF THE PARENT
Basic and diluted (expressed in  E A& #%& (AE R
HK cents per Share) ABLFIR) 2.03 1.35

HEZERERAT /20226 F =T F£HERE



Unaudited Condensed Consolidated Statement of Comprehensive Income
AEEZBRAGES 2EBR AR

" For the three months and nine months ended 30 September 2022 EE=-F = —FANA=+HI =EHARANEA

4

For the nine months
ended 30 September
BEAR=tHALAEAR

For the three months
ended 30 September
BEAAR=tHL=@A

2022 2021 2022 2021
—EC-C-F —E-—fF —EC-C-F e
HK$’000 HK$'000 HK$’000 HK$'000
TERT FHET TET FHET
(unaudited) (unaudited) BOGETTHEY)) (unaudited)
(RRERZ) EEFEFIAN (REER) EEIEXY

LOSS FOR THE PERIOD HAEE (8,302) (5,354) (16,290) (26,956)
OTHER COMPREHENSIVE Ht2m(FR)/

(LOSS)/INCOME ON
Exchange differences on BEBINEBR

translation of foreign fE 5 =58

operations (3,375) (5,898)
OTHER COMPREHENSIVE HAHM2E

(LOSS)/INCOME FOR THE (B8 BA

PERIOD, NET OF TAX (BMBRHE)
TOTAL COMPREHENSIVE HR2EERAHE

LOSS FOR THE PERIOD (11,677) (5,294) (22,188) (26,465)
ATTRIBUTABLE TO OWNERS & AREHE AELL

OF THE PARENT

(11,677) (5,294) (22,188) (26,465)
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Unaudited Condensed Consolidated Statement of Changes in Equity

AREEZERAES

i

—H= N\ 7/

/\ II\I:III\ Eb EE

For the three months and nine months ended 30 September 2022 #Z T - —F AN A=+ HIF =1 AR NEA
Statutory Share  Exchange
Share Share Merger surplus option  fluctuation Accumulated Total
capital premium reserve reserve reserve reserve losses equity
EERH ERE  EiRE
Be  RBEE  AHERE 1 i BE  2HEE  ERAE
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
T ThEn Thn T TEn Thn T Thn
I e S
Asat 1 January 2021 \-B--F-F-A 12,000 68,392 (1,000 5,670 - 10,127 (49,581) 45,608
Loss for the period AnEE - - - - - - (26,956 (26,956)
Other comprehensive (oss) ~ BAEB2E(EE)/
income for the period: BA:
Exchange differences on BEBNEHNES
translation of foreign 8
operations - - - - - 491 - 491
Total comprehensive loss for the A2 EFELE
period - - - - - 491 26,956) (26,465)
Issue of consideration shares for - SLKBEZEZRS
acquisition KERH 3372 2,25 - - - E = 25,628
Issue of new shares under RE-F_%E
general mandate on year 2020 —RRERTHRH 2,400 11521 = = = = = 13,921
Issue of new shares under RE-F--%
general mandate on year 2021 —REEETHRH 2,685 28828 - - - - = 31,513
Recognition of equity-settled  ERMER L
share option expenses ERERY - - - = 1,155 = = 1,155
As at 30 September 2021 et o
(unaudited) (REEHR) 20457 130,897 (1,000) 5,670 1,155 10618 (76,537) 91,360
As at 1 January 2022 A-2--£-f-H 130,674 (1,000) (76,822) 91,765
Loss for the period #nEE (16,290) (16,290)
Other comprehensive (oss)f ~~ BMER2E(ER)/
income for the period: YA
Exchange differences on REBNFBNES
translation of foreign =8
operations (5,898) (5,898)
Total comprehensive loss for the  HA2EFELE
period (5,898) (16,290) (22,188)
Recognition of equity-settled ANER R
share option expenses %M?i
As at 30 September 2022 RZFZZENAZTA
(unauditso) (ABER) 20,451 130,674 (1,000) (93,112)

HEZERERAT /202205 =
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/\\I
For the three months and nine months ended 30 September 2022 #Z T - —F AN A=+ HIF =1 AR NIEA
CORPORATE AND GROUP INFORMATION 1. REREEER
The Company was incorporated as an exempted company ARBRRZE—R"FENATN\BRIE
with limited liability in the Cayman Islands under the MEeHEs AR AKEBIT) ER SR
Companies Law (as revised) of the Cayman Islands on EdMK LI REREBERAA - &
18 August 2016. The registered office address of the fift 9% == & 2 A Windward 3, Regatta
Company is Windward 3, Regatta Office Park, PO Box Office Park, PO Box 1350, Grand
1350, Grand Cayman KY1-1108, Cayman Islands. Cayman KY1-1108, Cayman Islands °
The Company is an investment holding company. During KRB ABEEZERRAT - NAAH B
the year, the Company's subsidiaries were principally NRAIFRNETEREZTEERABZNE
engaged in the manufacture and selling of sewing HFREBHAEAEREES EEEA
threads and broad categories of garment accessories, HEr BEREMRS - UK FEHE
the provision of interior design, furnishing services and 78RR 7% ©
decoration services, and equine related services.
In the opinion of the Directors, the ultimate holding EERB AEEERERRAA
company of the Group is Three Gates Investment Three Gates Investment lelted J5
Limited, which was incorporated in the British Virgin REBRZHS (I RBER#EB T
Islands (“BVI") with limited liability and is controlled by MERKZHBERRAR BEEELAE
Mr. Wong Kwok Wai, Albert. e o
As at the date of this report, the Company has direct RAREBH AR HEEEWNE R
and indirect interests in its subsidiaries, all of which are ANEELREEREZ ZSEMEBERQ
private limited liability companies (or, if incorporated AHALEABRAR (MR EBR
outside Hong Kong, have substantially similar SNEMARSY MEREBFEMAK L
characteristics to a private company incorporated in Hong FLERAZ ABEUEE) FBH
Kong), the particulars of which are set out below: T
Nominal value of

Place of incorporation/ issued ordinary/paid- Percentage of equity

registration and up/registered share attributable to the Company
Name operations capital  ALEEEEHEEAL  Principal activities

« BRAER/ Direct Indirect

AL/ i /2 i
%8 REEHY kAEHE Ef BE TR
Strat Tech Holdings Limited BVI US$1 100% - Investment holding

EERREE %7 RERR
Shen You (China) Limited Hong Kong HK$10,000,000 100% - Investment holding
RE(PE)ERAT R 10,000,000 RERR
Tseyu International Trading Company ~ Hong Kong HK$60,000,000 - 100%  Trading of sewing threads and broad

Limited categories of garment accessories

EHEREHARAA Bk 60,000,000% 1T ROSHNEERESHES
Newchamp Industries Limited Hong Kong HK$30,000,000 - 100%  Trading of sewing threads
HPEEXERAA BE 30,000,000% 1T BO5E5
Clolab International Limited Hong Kong HK$10,000 - 100%  Dormant
RRABRERAH BE 10,000 7T EEXE



Notes to the Unaudited Condensed Consolidated Financial Statements (Continued)
REEZBHGS ST BRI (&)

For the three months and nine months ended 30 September 2022 #Z T - —F AN A=+ HIF =1 AR NEA

* Registered as wholly-foreign-owned enterprises under PRC law.

*

HEZERERAT /202205 =

1. CORPORATE AND GROUP INFORMATION 1. ARAREEER (&)
(Continued)
Nominal value of
Place of incorporation/ issued ordinary/paid- Percentage of equity
registration and up/registered share attributable to the Company
Name operations capital  ALARELEHEBAL  Principal activities
\ BREE/ Direct Indirect
Eﬂ_ﬂﬁkﬁ/ﬁﬁﬁ Me/2m -
£R REERY kAEg ER BE ITEE
Cheerful Keen Limited BVI US$1 - 100%  Trading of sewing threads and broad
- categories ofgannentaccessones
EERERAA AERAEE %7 BOGNREREEHES
Guangzhou Xinhua Thread Company ~ People’s Republic of HK$56,250,000 - 100%  Manufacture and trading of sewing
Limited* China (the "PRC")/ threads and broad categories of
1 Mainland China garment accessories
ENHERXERAT ?%AE LHIE 56,250,000/ 1T BOGNZEREHHEER
([ /e g%
]
BERELE(LG)ERAR" PRC/Mainland China HK$5,000,000 - 100%  Investment holding
RE/HERY 5,000,000/ ¢ RERRK
MNEREEERAF PRC/Mainland China RMB500,000 = 100%  Trading of sewing threads and broad
) categories of garment accessories
hE /BN AR 500,000 BOGNZEREEHES
Diamond Motto Limited BVI US$300 100% - Investment holding
BEERAT EERAES 300% T REER
LMP International Limited Hong Kong HKS!1 - 100%  Provision of interior design, fitting out
\ o and decoration services
mEEEERAR Bk %7 REEAR:  REREHRE
Better Dynasty Limited Hong Kong HK$10,000 100% - Investment holding
£ 10,000% 7T RELRR
Harbour Equine Limited Hong Kong HK$100 = 100%  Investment holding
BREZERLA B 100% 7T RERR
Thrill Rank Company Limited BVI US$100 100% - Investment holding
EERAEE 100% 7 REBR
Harbour Equine Pty Ltd Australia AUS$100 - 100%  Horse breeding
2l 100E 7 SLEE
Harbour Stallion Pty Ltd Australia AUS$100 - 100%  Horse breeding
2l 100E 7 SL5E
Harbour Racing Limited Hong Kong HK$100 100% - Horse breeding
BERSERAT g% 10087 BLER

BREFBEERAMRIEBELE -

FEEERE



8

Notes to the Unaudited Condensed Consolidated Financial Statements (Continued)
KREZEHGE S B RKRM T (E)

For the three months and nine months ended 30 September 2022 #Z T - —F AN A=+ HIF =1 AR NIEA

2N

2.

BASIS OF PREPARATION

These consolidated financial statements have been
prepared in accordance with all applicable Hong Kong
Financial Reporting Standards (“HKFRSs”), Hong Kong
Accounting Standards (“HKASs”) and interpretations
(hereinafter collectively referred to as the "HKFRSs")
issued by the Hong Kong Institute of Certified Public
Accountants (“HKICPA”). In addition, the consolidated
financial statements include applicable disclosures
required by the Rules Governing the Listing of Securities
on GEM of The Stock Exchange of Hong Kong Limited
(the "GEM Listing Rules”) and the Companies
Ordinances.

The unaudited interim condensed consolidated
financial statements of the Group do not include all
the information and disclosures required in annual
consolidated financial statements, and should be read in
conjunction with the consolidated financial statements of
the Group for the year ended 31 December 2021.

The accounting policies and methods of computation
used in the preparation of these financial statements are
consistent with the consolidated financial statements of
the Group for the year ended 31 December 2021.

ADOPTION OF NEW AND REVISED HONG
KONG FINANCIAL REPORTING STANDARDS

The Group has not applied the new HKFRSs that have
been issued but are not yet effective. The Group has
already commenced an assessment of the impact of
these new HKFRSs but is not yet in a position to state
whether these new HKFRSs would have a material
impact on its results of operations and financial position.

OPERATING SEGMENT INFORMATION

The Group identifies its operating segments and prepared
segment information based on the regular internal
financial information reported to the Group’s executive
directors for their decisions about resources allocation to
the Group’s business components and review of these
components’ performance.

SHEN YOU HOLDINGS LIMITED / THIRD QUARTERLY REPORT 2022
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Notes to the Unaudited Condensed Consolidated Financial Statements (Continued)

avaw ] /\ é\ ==
ARBEZBRAGEE W HFRRN T (E
For the three months and nine months ended 30 September 2022 #Z T - —F AN A=+ HIF =1 AR NEA
4. OPERATING SEGMENT INFORMATION 4. RBEFPER (E)

(Continued)

The Group has three reportable segments as follows: AEEBEWN T2 » I :
Manufacture and —  manufacture and selling of high BROBEE— EBHRBRIOBNEE
selling of threads performance sewing threads &R fREFR £ E K
and broad categories of HE
garment accessories
Interior design and —  provision of interior design, AETE — REZARTZE
decoration interior decoration and s A (8 K 5 & AR
furnishing services %
Equine services —  providing stallion service, B[RS — REEBESER®E &
trading and breeding of EEESRERE
bloodstocks and other equine R H A 5 U AR 7%
services
Information about reportable segment profit or loss: EBHAEmsHEENER:

Three months ended 30 September 2022
BE-Z--FNA=+tHLZMEA

Manufacturing

and selling of Interior design Equine
threads and decoration services Total
BOBEE ERRE
R#E R#EE BT @t
HK$°000 HK$'000 HK$'000 HK$'000
THET THET THET THET
(unaudited) (audited) (audited) (unaudited)
(REER) (RER) (RER) (REER)
Turnover EXE
Revenue form external customers 7k B 9 38 & P & i 55
Result £
Segment profit/(loss) ABEH/(BE)
Corporate and unallocated PERIEHASL
expenses
Loss before tax bR AT B B
Income tax expense FERAS
Loss for the period HAEBE

HEZERERAT /20226 F =T F£HERE



Notes to the Unaudited Condensed Consolidated Financial Statements (Continued)
AR EZHBEESTBEHRERNTE(E)

" For the three months and nine months ended 30 September 2022 EE=-F = —FANA=+HI =EHARANEA

4. OPERATING SEGMENT INFORMATION 4. RBEFER (E)
(Continued)
Nine months ended 30 September 2022
BE-Z-_FRA=THLANEAR
Manufacturing
and selling of Interior design Equine
threads and decoration services Total
BROREE ERRE
RHE REE BRK #@gt
HK$'000 HK$'000 HK$'000 HK$'000
THER THER THER THERT
(unaudited) (audited) (audited) (unaudited)
(RBER) (RER) (RER) (RBER)
Turnover EE X
Revenue form external customers %K B M8 & P Ay Uk 25 38,190 10,891
Result 4
Segment profit/(loss) ABER/(BE) (1,861) (2,057)
Corporate and unallocated PERIERT
expenses
Loss before tax BR AT B B
Income tax expense FEHEX
Loss for the period HAEE
Three months ended 30 September 2021
HE-Z--FNA=THILE=MAA
Manufacturing
and selling of  Interior design Equine
threads  and decoration services Total
RIHE K& B iR B
HK$'000 HK$'000 HK$'000 HK$'000
TETL TEL TEL FTEL
(unaudited) (audited) (audited) (unaudited)
(REEER) (&%) (&%) (REER)
Turnover R
Revenue form external customers & B 98 & P2 Ay Uk 25 14,138 2,617 = 16,755
Result £ |
Segment profit/(loss) AEEH/(EB) (1,703) 599 (983) 2,087)
Corporate and unallocated PERAEAL
expenses (3,267)
Loss before tax PR AT B B (5,354)
Income tax expense EHAY -
Loss for the period HAEBE (5,354)

10 SHEN YOU HOLDINGS LIMITED / THIRD QUARTERLY REPORT 2022



Notes to the Unaudited Condensed Consolidated Financial Statements (Continued)

2N

RERERAGE MG Hm KM T (&

For the three months and nine months ended 30 September 2022 #Z T - —F AN A=+ HIF =1 AR NEA

4,

OPERATING SEGMENT INFORMATION 4, REHTER ()
(Continued)

Nine months ended 30 September 2021
HE-Z--FNA=TRHLNEAR

Manufacturing
and selling of  Interior design Equine
threads  and decoration services Total
BUOmEE EREF

RIHE REE BBk % B
HK$'000 HK$'000 HK$'000 HK$'000
TEL TEL FTHEL FTEL
(unaudited) (audited) (audited) (unaudited)

(REER) (BER) (BEHR)  (REER)

Turnover L
Revenue form external customers R BN & P Rt 25 39,397 9,931 = 49,328
Result £ |
Segment loss SHBEE (5,571) (803) (1,094) (7468)
Corporate and unallocated PERIERT

expenses (19,488)
Loss before tax PR AT B B (26,956)
Income tax expense EHAY =
Loss for the period HANEE (26,956)
An analysis of revenue by geographic location, based on EHEBEVE(BREBERFRMIEHRE
the location of customer and service provided, is set out WAB) B D2 REDTHI BT :
below:

Three months ended Nine months ended
30 September 30 September
BEAA=+HL=EA BEALA=+HLAMEA

2022 2021 2022 2021

- Skl — F — — [l Skl — T — — 4
HK$°000 HK$'000 HK$°000 HK$'000
THET FE T THET FHET
(THEDLCOCGIN  (unaudited) BOLGEDGHGEIR (unaudited)

(REER) BEEETI (REF%) EEFEEXY)

PRC 5,281 5,951 18,250
Hong Kong %.5,% 3,799 4,964 12,323 13,988
Overseas PRI 6,466 5,840 21,037 14,770

15,546 16,755 51,610

HREERARAT /202285 =FFE£ERE
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Notes to the Unaudited Condensed Consolidated Financial Statements (Continued)
AR EZHBEESTBEHRERNTE(E)

" For the three months and nine months ended 30 September 2022 EE=-F = —FANA=+HI =EHARANEA

5.

OTHER INCOME AND GAINS 5. HMWARER
An analysis of other income and gains is as follows: B AREEODTAT:
For the three months For the nine months
ended 30 September ended 30 September
BEAA=THL=Z/EA BEAAZ=+HLEAEA

2022 2021 2022 2021

T —%F 0 B o
HK$ 000 HK$'000 HK$ 000 HK$'000
THET FET TET FE T

(THEDLCOCGIN  (unaudited) BOLGEDGHGEIR (unaudited)
(REEZ) NS (R REZ) REEE29)

Bank interest income |ITH B WA
Exchange gains (loss), net & ¥ 3825 (&5 18)
/?* {E
Fair value gain/loss on EMEENAR
biological assets B EE
Gross rental income ME WAL
Others Hfth
FINANCE COSTS 6. BB
An analysis of finance costs is as follows: BEKAEDITAT
For the three months For the nine months
ended 30 September ended 30 September
BEANA=THL=EA BEAA=tHILLIAERA

2022 2021 2022 2021
—E-= - Sabcl — F — — = T A
HK$’000 HK$'000 HK$’000 HK$'000
FHET FET FHET FAET
(LENGHEGE  (unaudited) BULENGHEGIN  (unaudited)
(REERZ) BEFHEIIN (R EE%) NG S

Interest on lease liabilites A E&&Fl &
Interest on bank loans and  RITE R F 8 K&
overdrafts BX

SHEN YOU HOLDINGS LIMITED / THIRD QUARTERLY REPORT 2022



Notes to the Unaudited Condensed Consolidated Financial Statements (Continued)
AR EZEBESM B HRERIN T (E

For the three months and nine months ended 30 September 2022 #Z T - —F AN A=+ HIF =1 AR NEA
7. LOSS BEFORE TAX 7. BREAIEE
The Group’s loss before tax is arrived at after charging/ AEBOBRBRAIBSESHNE,(GTA)
(crediting): 5 &IE:
For the three months For the nine months
ended 30 September ended 30 September

BEAA=+HLE=@EA HBEHLA=1+HIEIEA

2022 2021 2022 2021
—_=E__ -l — F — —ET - —F

— > —>

HK$'000 HK$'000 HK$'000 HK$'000
FET FHET FHET FAT
(TLENGHER  (unaudited) BUGENGHEGIN  (unaudited)
(REEFEZ) BEFHEIIN (R E=E%) BEF )

Cost of inventories sold BEEFEKAR
Depreciation of fixed assets ETE & ETE
Depreciation of right-of-use (& R E & ET E

assets
Minimum lease payments &KEHE 7 &K
under operating leases: HERIA
Land and building and office -+ ih &2 1 5 & ¥
equipment NS
Employees’ benefit EERAMAZ(T
expenses (excluding BREEHS)

Directors’ remuneration)
Net exchange loss/(gain) fE RS

R
Loss on disposal of fixed LTEBRTEEZ
assets & #

HEZERERAT /20226 F =T F£HERE
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Notes to the Unaudited Condensed Consolidated Financial Statements (Continued)
AR EZHBEESTBEHRERNTE(E)

For the three months and nine months ended 30 September 2022 #Z T - —F AN A=+ HIF =1 AR NIEA

8. INCOME TAX 8. Fifs®t
The Group is subject to income tax on an entity basis on AEBEEEREBEERELEXRR
profits arising in or derived from the jurisdictions in which NE BN B A G GEMEEERER
subsidiaries of the Group are domiciled and operate. EEEEN R 7T'J BANFT IS B o RIE
Pursuant to the rules and regulations of the Cayman HEHEREBREZESHNAAIR
Islands and BVI, the Group is not subject to any income EROASEBEHMNFASEHESR
tax in the Cayman Islands and BVI. REBELBHESNERMAEH -
Hong Kong profits tax has been provided at the rate of BEEMNEROBEEARARELSELAN
16.5% on the estimated assessable profits arising in 1 5T B 8RB i I 1% T K 16.5% 1 ) #
Hong Kong during the period, except for one subsidiary #H HAEEN—FEARBARAREZ
of the Group which is a qualifying entity under the E-RF /T _—FRBUFERAE
two-tiered profits tax rates regime effective from the MEFEHMABNEBETHNEGERE
year of assessment 2020/2021. The first HK$2,000,000 BE BR A o 3% BT BB A A B2,000,000%
of assessable profits of this subsidiary is taxed at 8.25% TCHY FE FR B s ) 1E8.25% B B - M &4
and the remaining assessable profits are taxed at 16.5%. T RE SR & F B H216.5% B »
Pursuant to the PRC Income Tax Law and the respective 1B %A BT 1S & KR A %ﬂ E
regulations, the subsidiaries which operate in Mainland PEAMEEZHNB AR AIRES
China are subject to corporate income tax at a rate of U B9 25% S0 a0 1 %Fﬁ g o

25% on the taxable income.

For the three months For the nine months
ended 30 September ended 30 September
BEAA=THL=ZEA BEAA=+tHILAERA

2022 2021 2022 2021
—=2__ ZE T — 4 - —EF_—5F
HK$°000 HK$'000 HK$°000 HK$'000
THET FHET TET FAT
(LENGHEGE  (unaudited) BULERCIEGIE  (unaudited)
(RREZ) NEH-ETA (REEZ) RENEED)

Current — Hong Kong and B1H — & B &

Mainland China H B A
Deferred IE i
Tax expense T IER X
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Notes to the Unaudited Condensed Consolidated Financial Statements (Continued)

2N

REZERAGES TR RM T (8)

For the three months and nine months ended 30 September 2022 #Z T - —F AN A=+ HIF =1 AR NEA

9.

10.

DIVIDENDS 9. RKE
The Board does not recommend the payment of EEeTEZREEZE_T-__FNA
an interim dividend for the nine months ended 30 “t+HIEAEAREFRBFRE -

September 2022.

LOSS PER SHARE ATTRIBUTABLE TO 10. BRAREEAREEBRER
OWNERS OF THE PARENT

For the three months For the nine months
ended 30 September ended 30 September
BZEhARAR=tHL=@EA BEhRA=tTHLAEA

2022 2021 2022 2021
—E-—F —E-—F
(unaudlted) (unaudited) (unaudlted) (unaudited)
EFETAN (REEZ) BEGESE AN (CREEZ)

Loss attributable to owners RElEF A B
of the parent (HK$'000) BE(FAET)

Weighted average number B EGRE K
of ordinary shares for R#EBEENE
the purpose of basic and i e a0 T
diluted loss per share OB YN 396,884,251 ELEREYRIIE 352,564,451

Basic and diluted loss per ~ TR E R K # B &
Share (HK cents) B OB

HEZERERAT /20226 F =T F£HERE
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Management Discussion and Analysis

B IR E & wm M oA

BUSINESS REVIEW

The Group is principally engaged in the manufacturing and
trading of sewing threads and board categories of garment
accessories, provision of interior design, interior decoration
services and furnishing services, and provision of equine
related services business.

The Group currently manufactures polyester sewing threads,
which are mainly used for garments. The major product of the
Group is 100% spun polyester sewing threads. Other types of
sewing threads are also offered, including textured polyester
series, elastic filament sewing threads and weft yarn. The
Group’s customers are located in the People’'s Republic of
China (the "PRC"), Hong Kong as well as overseas countries,
including the United Arab Emirates (“UAE"”), Mauritius and
Switzerland. While the Group's customers in the PRC and
Hong Kong are mainly garment manufacturers, its overseas
customers are mainly wholesalers. The production facilities of
the Group, where the sewing threads manufacturing process is
conducted, are located in Liwan, Guangzhou (the “Guangzhou
Production Facilities”).

For the business line of interior design, fitting out and
decoration services, the Group consider that there is a
growing popularity of interior design, fitting-out and decoration
in commercial, residential and public sectors in Hong Kong and
the Greater Bay Area to seek individuality and style. Hence,
the Group expected this line of business can diversify its
existing business portfolio and to increase source of income.

Moreover, the Group has acquired quality broodmares and
share of the stallions to enter into horse trading and breeding
business in Australia. As part of the Group’s expanding stallion
portfolio we have acquired shareholding in Australia’s most
exciting young sire in Extreme Choice, the son of champion
sire Not A Single Doubt, stands at the famed Hunter Valley
Stallion farm Newgate which are rapidly becoming a dominant
force in the Australian market. We have also acquired shares
in last year's 2 year old champion Farnan when he retired to
Kia Ora Stud, along with the likes of Denman, who is highly
regarded in the Hong Kong racing scene. We have also
acquired a stake in a new sire Portland Sky, being a son of
successful Hong Kong Sire Deep Field, which is standing at
Widden Stud. In addition, we have acquired an interest in
stallion prospect Mo’unga, a Group 1 winning son of Champion
sire Savabeel, which is set to retire in 2023 and commence
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s REBEEWEEETERIBHIES
NEBEBNEEXZRBEEER - EA
AEBERESEHEEN —Ho - &K
MERBARAMGEKREZRZBENFEE
S Extreme Choice®Ilkfh - AT EES
[Not A Single Doubt] ZF * &% i Hunter
Valley Stallion 2% NewgateRJ1E 5 + i3 4
BEEARKABBAFEIMBEENE - K
9 75 R 58 F & UL Farnan (£ F 525%) B &
E|Kia Ora StudRrUgiEE g - BT
EEBEERESHEZERSEZE Denman
R 2 o B IR E U EE ¥ 7E 5 Portland
SkyW R  EAKIMNEBREREER
[Deep Field] zF + 3 & » Widden Stud
RGN BRMERE—HRESE
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Management Discussion and Analysis (Continued)

BB Mo AT ()

his stud career. Our acquisition also include promising young
racehorses including Williamsburg, son of Snitzel, who
has won in Group 3 race as a two year old. Our broodmare
portfolio reside at some of Australia’s leading nurseries
including Segenhoe Stud, Newhaven park, Rosemont stud and
Twin Hills. The management team have been actively pursuing
strategic partnerships with key industry participants to enable
the bloodstock arm of the company to take advantage of the
booming industry in Australia. With prize money, industry
participation and market trends at an all time high in the
Australian bloodstock industry we are purposely positioned to
benefit from this lucrative market boom.

For the nine months ended 30 September 2022, the Group's
recorded an unaudited revenue of approximately HK$51.6
million, representing an increase of approximately 4.6% as
compared with approximately HK$49.3 million for the nine
months ended 30 September 2021. The increase in revenue is
mainly attributable to the revenue generated from the equine
services. The gross profit margin decrease to approximately
10.6% for the nine months ended 30 September 2022 from
approximately 17.5% for the same period in the preceding
year.

The loss attributable to the owners of the parent decrease
to approximately HK$16.3 million for the nine months ended
30 September 2022 from approximately HK$27.0 million
for the same period in 2021, representing a decrease of
approximately 39.6%. Such decrease was primarily due to the
one-off impairment loss of goodwill on the same period of the
preceding year.

& SlSavabeell 2 F R T Z=FR
HAFHBRESEE - EMOBBETIEE
WilliamburgF Al = X AN FEES - H R
[Snitzell 2 F MEBE=ZREFE -
BMEBSEBESERRAEE TELEE
Y & FE5 R A E 815 Segenhoe Stud -
Newhaven park * Rosemont stud A& Twin
Hills - EEERERBREEREFZTESR
HERBEEBAE BARRMAESER
DHMASFMARAKFNEERITENED -
MBEESERS  T¥2HE mis8EE
NRAMETHEBFETERLES - HM
ARLDBEIBEEM  REBINWMSERFTE

N
S o
pann

BE-_Z-_—_FhAA=+BHILILEA =&
SESBRECEZREHNSI6BEES T
BHE_E-_—FAA=ZFTHIENABAD
#493E E B T M H4.6% o 2k Ay I
MEEFEAREFTERFEENKZE - H=E
—E-—FAAZFTHLEABEAMERNE
HEFRBNNI75% R ZE4106%

HE-_Z-_—_F#hLhA=tHItNh@AR &
RABEABEEBEERE S —FRBEY
2708 BB TRV EMN16.38E BT &
B439.6% - BRI EEZEARNEFR
BHmE - EREBBTR -
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Management Discussion and Analysis (Continued)

7 ()

B I B W

FINANCIAL REVIEW
Revenue

The revenue was generated from the segment of
manufacturing and trading of threads product and interior
design and decoration and equine services. The following
table sets out a breakdown of the Group’s revenue attributable
to two segments of the Group of the nine months ended 30
September 2022 and 2021:

5t F5 o

L g
ZREDEEIGRERES  EARG
REESBUARBERBES - TRBT

AEBREBEE-ZT - —E_—%FAh
A=+HIENAEAAREBEMME D 30~ G UK
5 A 48 -

Nine months ended 30 September
BENA=+TRHLAEA

Rate of
2022 2021 change
=== Sl i gy x
% of total % of total
HK$'000 revenue HK$'000 revenue %
1 48 Iy 2% 1B =
FTER BAk% TR AN % Ao
Manufacturing and BOBREER
selling of threads HE 38,190 39,397 79.9 (3.1)
Interior design and EANRTREE
decoration 10,891 9,931 20.1 9.7
Equine services BHICR®% 2,529 & & =
51,610 49,328 100.0 4.6
Manufacturing and trading of threads BOBSHNERES

The revenue attributable to the manufacturing and trading of
threads decreased to approximately HK$38.2 million for the
nine months ended 30 September 2022 from approximately
HK$39.4 million for the nine months ended 30 September
2021, representing a slightly decrease of approximately 3.1%.
The revenue decrease was mainly attributable to the decrease
in sales in the PRC market for the nine months ended 30
September 2022.
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Management Discussion and Analysis (Continued)

B A am Mo AT (4B

Interior design and decoration

The revenue attributable to the interior design and decoration
increased to approximately HK$10.9 million for the nine
months ended 30 September 2022 from approximately
HK$9.9 million for the nine months ended 30 September 2021,
representing an increase of approximately 9.7%. The revenue
increase was mainly due to the tension of COVID-19 seemed
to be abating in Hong Kong during the period.

Equine services

The revenue attributable to the equine services is HK$2.5
million for the nine month ended 30 September 2022. It is the
segment newly setup on 2021, therefore no revenue recorded
for the nine months ended 30 September 2021.

Cost of sales

The Group's cost of sales primarily consists of director material
costs, processing fees, direct labour costs and welfare and
social insurance, agistment costs and bloodstock insurance.
The following table sets out a breakdown of the Group’s cost
of sales attributable to three segments of the Group of the
nine months ended 30 September 2022 and 2021:

Manufacturing and selling of BOGHENHEE
threads
Interior design and decoration = A & 51 & & &

Equine services 5T AR 7%

EARGTRES

EARGTREMEHERSENZEEZEZ
ZZFAA=Z+HILEAMBANNI09ES
BT o WEBEE-_ZEZ-_—FALA=+HILA
EAMA0E BB L MNMNIT% - i
ENMETEARBRAEETETRBSE
BHBRBBERUTEER -

BT R

BE-Z--—FAA=tELABEANE
T R 7 B {5 M 25 52,57 BB 5T - It 5 2
R-BE-—FHARY AHBE-T
—— A A=+ H 1k A E B L 1S 26 o

HER A

REERNHERAETEVFEEEM AR -
MIE FEESINAUERENRTER
B RERNARGEEFTRER - TR
AEBRBE_ZTZ__FRZF=Z—FN
A=+HIE B AXER =@ 5 30 FE(h
N AR

Nine months ended

30 September

BEAA=tHLEAEAR

2022 2021 Rate of change
—EZ-CF S ZEL X
HK$’000 HK$'000 %
FET FHET At
32,824 32,335 15
7,901 7462 5.9

5,423 908 497.2
46,148 40,705 13.4
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Management Discussion and Analysis (Continued)
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Manufacturing and trading of threads

The cost of sales attributable to the manufacturing and selling
of threads increase to approximately HK$22.9 million for the
nine months ended 30 September 2022 from approximately
HK$20.8 million for the nine months ended 30 September
2021, representing an increase of 1.5%. The cost of sales for
the manufacturing and selling of threads increased due to the
significant increase in direct material costs.

Interior design and decoration

The cost of sales attributable to the interior design and
decoration increase to approximately HK$7.9 million for the
nine months ended 30 September 2022 from approximately
HK$7.5 million for the nine months ended 30 September 2021
representing an increase of 5.9%. The cost of sales for the
interior design and decoration increased is in line with the
increase of the revenue.

Equine services

The cost of sales attributable to the equine services increase
to approximately HK$5.4 million for the nine months ended
30 September 2022 from approximately HK$0.9 million for
the nine months ended 30 September 2021 representing an
increase of 497.2%. The increase of cost of sales for equine
services is mainly due to the significant agistment cost
generated from the bloodstock during the period.

Gross profit and gross profit margin

The Group’s gross profit decreased to approximately HK$5.5
million for the nine months ended 30 September 2022 from
approximately HK$8.6 million for the nine months ended 30
September 2021, representing a decrease of approximately
36.7%. The gross profit margin decrease to approximately
10.6% for the nine months ended 30 September 2022 from
approximately 17.5% for the nine months 30 September 2021
was mainly attributable to the segment of manufacturing
and selling of threads was deteriorated due to the significant
increase in direct material costs. Furthermore, the gross loss
recorded by the segment of the equine services which also
diluted the gross profit margin of the Group.
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Other income and gains/(losses and expenses), net

The Group's other income and gains, net increase to
approximately HK$5.1 million for the nine months ended 30
September 2022 from approximately HK$1.1 million net loss
and expenses for the nine months ended 30 September 2021.
The change was mainly attributable to the increase in the
exchange gains and the fair value gain on the biological assets
for the nine months ended 30 September 2022.

Selling and distribution expenses

Selling and distribution expenses mainly consist of staff costs
of the sales department and transportation expenses. Selling
and distribution expenses decreased to approximately HK$4.3
million for the nine months ended 30 September 2022 from
approximately HK$5.3 million for the nine months ended 30
September 2021, representing a decrease of approximately
17.9%. The decrease in the Group's selling expenses was
mainly attributable to the decrease in the staff cost for the
nine months ended 30 September 2021.

Administrative expenses

Administrative expenses primarily consist of staff costs, audit
fee, Directors’ remuneration and legal and professional fees.
Administrative expenses increased to approximately HK$21.5
million for the nine months ended 30 September 2022 from
approximately HK$17.5 million for the nine months ended 30
September 2021, representing an increase of approximately
22.7%. Such increase was mainly attributable to the increase
in staff costs and recognition of share option expenses during
the period.

Loss before income tax

As a result of the aforesaid, the Group recorded a loss before
income tax of approximately HK$16.3 million for the nine
months ended 30 September 2022, representing a decrease
of approximately 39.6% from approximately HK$27.0 million
for the corresponding period in the preceding year.
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HER D HFX

HEMDHEAYFTEBEHESHIIMNET
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BEAT BEE-_ZEZ-_—EHNA=+H
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Total comprehensive loss attributable to owners of
the parent

The total comprehensive loss attributable to owners of
the parent was approximately HK$22.2 million for the nine
months ended 30 September 2022. In comparison, for the
corresponding period in 2021, a total comprehensive loss of
approximately HK$26.5 million was recorded. Such change
was mainly due to the impairment loss of goodwill on the
same period of the preceding year and the combined effect
in the Group's loss for the nine months ended 30 September
2022 mentioned above.

Basic and diluted loss per Share

The Company’s basic and diluted loss per share for the nine
months ended 30 September 2022 was approximately HK3.98
cents (2021: HK7.65 cents), representing a decrease of
approximately HK3.67 cents, or approximately 48.0%, which
was primarily due to the decrease in loss for the nine months
ended 30 September 2022.

INTERIM DIVIDEND

The Board does not recommend the payment of an interim
dividend for the nine months ended 30 September 2022.

CAPITAL STRUCTURE

During the nine months ended 30 September 2022, there was
no change in the capital structure of the Group and the share
capital of the Group only comprises ordinary shares of the
Company (the “Shares”).

As at 30 September 2022, the Company’'s issued share

capital amounted to approximately HK$20.5 million, divided by
409,141,860 Shares of HK$0.05 each.

SHEN YOU HOLDINGS LIMITED / THIRD QUARTERLY REPORT 2022

BRAEAEABGEZEEEAR

Bz -_—_FhLhA=Z+HItAEA &
“T%ﬁAﬁﬁ%E%%@ﬁﬁ%nzﬁ

BAT MHBERZZTZ—FRAH - H£E2
HEERBELH2068E BT - HEEFHTY
FTEAREZFRPFEREBEELEEZS
E_—FAAZ+HIENABEAAER it
AT EMY -

BREXARBEEE
@% B__FhAZTHILEABA &

NAEBREARBEEEBNAE3.98BI(=
T —F:7658 1) B H3.67E LK
448.0%  NTEEZEHREE_ZT-__F N
BA=Z+HILNEANEER VTR -
FHEARR B

BEefEERBE_SE-_—_FhLA=1+
Bt @ ARZEFERKES -

BRER

BE_Z-__FAA=+THLEAEA K

EENEARBIEESZY  BAEEORK
KNEBEARREAR (RG]

RZE-_—_FAA=Z+THBH AQAAH
EETRAY B2EEE T DA
409,141,860 % & X M 1E0.058 T W I 17 ©



I\/Ianagement Discussion and Analysis (Continued)

BIEE s wm M T (48)

SIGNIFICANT INVESTMENTS

There were neither significant investment held as at 30
September 2022 nor material acquisitions during the nine
months ended 30 September 2022.

There is no plan for material investment or capital assets as at
30 September 2022.

FOREIGN EXCHANGE EXPOSURE

The Group is exposed to foreign currency risk when it enters
into transactions which are not denominated in the Group's
functional currency. Such exposure mainly relates to the
distribution and sale of the Group’s products and purchases of
raw materials in the PRC and the revenue and cost generated
from equine related services in Australia. The Group currently
does not have a foreign currency hedging policy. Nevertheless,
the Group’s management will continue to closely the foreign
exchange exposure and will consider hedging significant
foreign currency exposure should the need arise.

CONTINGENT LIABILITIES

As at 30 September 2022, the Group did not have material
contingent liabilities (as at 30 September 2021: Nil).

FUTURE PROSPECTS

For the existing principal business of manufacturing and
selling of sewing threads, the Group has experienced
some difficulties owing to the outbreak of the coronavirus
("COVID-19") pandemic and uncertainties due to the ongoing
trade conflict between the People's Republic of China (the
“PRC"”) and the United States of America (“U.S.") as well as
the gradual slowdown of the PRC economy. In coming year,
although the tension of COVID-19 seemed to be abating, we
expect that the trade conflict between the PRC and the US
and the COVID-19 will still continue impacting our business.
The Group will continue to pay close attention to the trade
conflict and COVID-19 and to evaluate its impact on the
financial position, cashflows and operating result of this
business line.
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For the business line of interior design, fitting out and
decoration services, the Group consider that there is a
growing popularity of interior design, fitting-out and decoration
in commercial, residential and public sectors in Hong Kong and
the Greater Bay Area to seek individuality and style. Hence,
the Group expected this line of business can diversify its
existing business portfolio and to increase source of income.

In additions, as part of the Group's expanding stallion portfolio
we have acquired shareholding in Australia’'s most exciting
young sire in Extreme Choice, the son of champion sire Not
A Single Doubt, stands at the famed Hunter Valley Stallion
farm Newgate which are rapidly becoming a dominant force
in the Australian market. We have also acquired shares in last
year's 2 year old champion Farnan when he retired to Kia Ora
Stud, along with the likes of Denman, who is highly regarded
in the Hong Kong racing scene. We have also acquired a stake
in a new sire Portland Sky, being a son of successful Hong
Kong Sire Deep Field, which is standing at Widden Stud. In
addition, we have acquired an interest in stallion prospect
Mo'unga, a Group 1 winning son of Champion sire Savabeel,
which is set to retire in 2023 and commence his stud career.
Our acquisition also include promising young racehorses
including Williamsburg, son of Snitzel, who has won in Group
3 race as a two year old. Our broodmare portfolio reside at
some of Australia’s leading nurseries including Segenhoe
Stud, Newhaven park, Rosemont stud and Twin Hills. The
management team have been actively pursuing strategic
partnerships with key industry participants to enable the
bloodstock arm of the company to take advantage of the
booming industry in Australia.

With prize money, industry participation and market trends
at an all time high in the Australian bloodstock industry we
are purposely positioned to benefit from this lucrative market
boom.
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Other Information
H b & &t

INTERESTS AND SHORT POSITIONS OF
DIRECTORS AND CHIEF EXECUTIVE IN

THE SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY AND ANY
ASSOCIATED CORPORATION

As at 30 September 2022, the interests or short positions
of each of the Directors and the chief executive of the
Company in the shares, underlying shares and debentures
of the Company and its associated corporations (within the
meaning of Part XV of the Securities and Futures Ordinance
(Chapter 571 of the laws of Hong Kong) (the “SFO"), which
were required (a) to be notified to the Company and the Stock
Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests and short positions which they were taken
or deemed to have under such provisions of the SFO); (b)
recorded in the register required to be kept under section 352
of the SFO; or (c) to be notified to the Company and the Stock
Exchange pursuant to rules 5.46 to 5.67 of the GEM Listing
Rules were as follows:

Long position in the Shares and Underlying Shares

(a) Ordinary shares of the Company

Nature of interest/holding

EERETETBRAEBRADAREM
MESEERNRG - AERORE#ER
PR R R A

NRZZBE-_—ZFAB=1+RH XARZESE
REBITBRABRARAR R EREEAE (T
EREBEPENEETLFRPEKED([F
SRHEHRADEXVI)NERGL - HER
MEEEEREBEE@QREZFRBE
& B B XVEBETRSD M AR A K
REMEZIAR (BEREESRLRSBE
BOMEBBRXESHEEXNRIERS
MEZEAR) DR AREBEEELHE
GO EINEHREEFEN ST LM ESR
SR E B ()R EGEM LT R B $5.46 %
5.6715 8 F ME ARQA) M B P R 25 8k
KRBT

RRGRIEBEK 72 5B

(a) RXAFZEBR

Percentage of issued

Number of ordinary share capital of the

Name of Director capacity shares held Company (Note 1)

RN

i BETREH

Esns BEME /BREHA EEREE Bt (K1)

Mr. Wong Kwok Wai, Albert Interest of a controlled corporation 120,000,000 (L) 29.33%
(Notes 2)
BERELAE XEHEEER 120,000,000 A& 17 (L)
(Pt 2)

Mr. Leung King Yue, Alex Beneficial interest 10,100,000 (L) 2.47%

B AL s A
EnEn

10,100,000 /% & 17 (L)
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Other Information (Continued)
H&E R (F)

INTERESTS AND SHORT POSITIONS OF
DIRECTORS AND CHIEF EXECUTIVE IN

THE SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY AND ANY
ASSOCIATED CORPORATION (Continued)

Long position in the Shares and Underlying Shares

(Continued)

(b) Share options of the Company

EERTETBRAEBRADARMEM
MESEERNRG - AEROREER
PR R OR A (F)

R RIEEK 172 47 & ()

(b) mATFEKRE

Number of underlying shares in respect of which share option were granted

ERLBRESRORBRAHA
Exercised Outstanding at
Name of category of Date of grant  Exercisable Exercise OQutstanding at Granted during during the  Lapsed during 30 September
participant of share option period price 1 January 2022 the period period the period 20232
“ECCE e
REERE -f-A RAZTH
BREERLR il:E BEiE) kR HATE  HAERY  BRERR EPR HATE
HK$
BT
I e e e e e S A
Directors
g3
Mr. Ma Pok Man, Josiah 13 May 2021 13 May 2021- 0.57 3,500,000 - - - 3,500,000
12 May 2024
EELAE Z3-f Bk
BA+=R AATZAHEZ
ZE_Rf
RA+H
Mr. Ma Pok Man, Josiah 31 August 2022 31 August 2022- 0.59 - 4,000,000 - - 4,000,000
30 August 2025
EELAE ZRoCE BRIz
MNA=t-B NR=1-BE
“EC%fF
NAZtA
Mr. Shane McGrath 3 January 2022 3 January 2022- 0.492 - 4,091,418 - - 4,091,418
2 January 2025
Shane McGrath % & “E--E CECDCE
-A=A -R=R%
“EC%fF
-fZH
Mr. Leung King Yue, Alex 31 August 2022 31 August 2022- 0.59 - 4,000,000 - - 4,000,000
30 August 2025
REWEE nk: St SR Sufut
ANAZ+-B NR=t-RZ
ZECfF
NAZtA
Other eligible participants
Ehagkaaz
Nil - - - - -
i
3,500,000 12,091,418 - - 15,591,418
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Other Information (Continued)
Hi &R (5g)

INTERESTS AND SHORT POSITIONS OF
DIRECTORS AND CHIEF EXECUTIVE IN

THE SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY AND ANY
ASSOCIATED CORPORATION (Continued)

Long position in the Shares and Underlying Shares
(Continued)

Notes:

1% As at the date of this report, the Company's issued ordinary share
capital was HK$20,457,093 divided into 409,141,860 Shares of
HK$0.05 each.

2. Three Gates Investment Limited (“Three Gates Investment”), a
company incorporated in the BVI on 15 August 2016, is wholly and
beneficially owned by Mr. Wong Kwok Wai, Albert (“Mr. Wong"),
who is the chairman and an executive Director of the Company.
Therefore, Mr. Wong is deemed to be interested in 120,000,000
Shares held by Three Gates Investment by virtue of the SFO.

3. During the period, no share options mentioned above were
cancelled.

Except as disclosed above, as at 30 September 2022, none
of the Directors or the chief executive of the Company had
any other interests or short positions in the shares, underlying
shares or debentures of the Company or any of its associated
corporations (within the meaning of Part XV of the SFO),
which were required to be recorded in the register kept by the
Company pursuant to section 352 of the SFO, or as otherwise
notified to the Company and the Exchange according to rules
5.46 to 5.67 of the GEM Listing Rules.

INTERESTS AND SHORT POSITIONS OF
SUBSTANTIAL SHAREHOLDERS IN THE SHARES
AND UNDERLYING SHARES OF THE COMPANY

To the best knowledge of the Directors, as at 30 September
2022, the following persons or corporations (other than the
Directors and the chief executive of the Company) who had
interests and/or short positions in the shares or underlying
shares of the Company which would be disclosed to the
Company under the provisions of Divisions 2 and 3 of Part XV
of the SFO, or which were recorded in the register required to
be kept under section 336 of the SFO were as follows:

EERETETBRAEBRADAREM
MESEERNRG - AEROREER
hEE R OR A (F)

IRt RAGBEIR 172 47 & ()

B A -

1. RAREBEH ARAIMNE BETYE
B B B A 520,457,093 T D B
409,141,860k B AREE0.05 8 TTHIAR (A ©

2. Three Gates Investment Limited ([Three
Gates Investment|) A —H R =T — <
FNA+ERERBEXBESEMAX
YHAR AARBREREFRUTES
=sEEEAE(EEED2EESHER -
By BEFHFRPEERH B4
W %8 B A Three Gates Investment BT #
120,000,000/ & fp F #E B #E & ©

3. A DR E R -

BREXHEEEN RZTEZZFNLA=T
B ARREBEERETBTHRABRADF
S EEMAEEZEZE(TEREFFRBEK
BIEXVEB) BRI (D - HERGOKEREE

MEBLARRBREZESFLBEGKHE
2R EBHEENELMKIBIEGEM £
M#H B E5.46E5 67K AT AESITAE AR
DRAIRBRFTAMEMNEMESRIAR -

FERRRAQTRAD K AEER 5
BERKRE

BEEMFN RZE_—_FhLhA=+H"
THRARRT DK D P EERIE
BELHEKEGEXVEE2R3D WK
NEAFEEFARRNRNAL ARIEFEHF K H
HEPIEBKATAGFTENET CMAR
BR/AKBRHALHREZB(ARRES
REBTHBRABRIMNGOT:

N

HREERARAT /202285 =FFE£ERE
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Other Information (Continued)

H & (8)

INTERESTS AND SHORT POSITIONS OF
SUBSTANTIAL SHAREHOLDERS IN THE SHARES
AND UNDERLYING SHARES OF THE COMPANY

(Continued)

Long position in the Shares and Underlying Shares

FERRRAQFRAD K AR R 5 Y
kXA (&)

R RIGBEKR (72 B

Percentage of
issued share

Number of capital of
Name of Substantial Nature of interest/ ordinary the Company
Shareholder Holding capacity shares held (Note 1)
o UNCINRE - £)
BRENE DL
TERRER EEME BRIH fEEBEREE (Mt 1)
Three Gates Investment Beneficial owner 120,000,000 29.33%
(Notes 2, 3)
EREAA 120,000,0008% A% 1
(K32 - 3)
Gold-Face Finance Limited Person having a security interest in 80,000,000 19.55%
Shares (Notes 3, 4)
BREBEERRA RO EEESEENOAL 80,000,000 % A% 1
(P #%3 ~ 4)
Upbest Credit and Mortgage Person having a security interest 80,000,000 19.55%
Limited in Shares (Notes 3, 4)

XEREEREBAERAT

Good Foundation Company
Limited
HEBRAR

Upbest Strategic Company
Limited
EERBBRAF

Upbest Financial Holdings Limited

REhPHEERSEENAL

Person having a security interest
in Shares

KRBT HRERESFERENAL

Person having a security interest
in Shares

REhPHEERESFEENAL

Person having a security interest
in Shares

B PRAESESENAL

SHEN YOU HOLDINGS LIMITED / THIRD QUARTERLY REPORT 2022

80,000,000 % A% £
(B 5E3 ~ 4)

80,000,000 19.55%
(Notes 3, 4)

80,000,000 % f% 15
(M3~ 4)

80,000,000 19.55%
(Notes 3, 4)
80,000,000 4% Az 19
(K 7E3 ~ 4)

80,000,000 19.55%
(Notes 3, 4)

80,000,000 M % 17
(Bt 5E3 ~ 4)



Other Information (Continued)

H

INT

i, & # (48)

ERESTS AND SHORT POSITIONS OF

SUBSTANTIAL SHAREHOLDERS IN THE SHARES
AND UNDERLYING SHARES OF THE COMPANY
(Continued)

Long position in the Shares and Underlying Shares

FERRRAQTRAD K AR 5 Y
kXA (&)

R GRIEEEK 72 47 E ()

(Continued)
Percentage of
issued share
Number of capital of
Name of Substantial Nature of interest/ ordinary the Company
Shareholder Holding capacity shares held (Note 1)
o UNEINRE - £)
BRANBED
TERRER ButE R HG EEBEREE (Mt &E1)
Upbest Group Limited Person having a security interest 80,000,000 19.55%
in Shares (Notes 3, 4)
EREEERRQA RO EEESFEEHAL 80,000,000 % A% 15
(B 5E3 - 4)
Fung Wing Cheung, Tony Beneficial owner 40,800,000 9.97%
R K EmEAA 40,800,000 % A% 15
Notes: B 5 -

1.

As at the date of this report, the Company’s issued ordinary share capital
was HK$20,457,093 divided into 409,141,860 Shares of HK$0.05 each.

Three Gates Investment is wholly and beneficially owned by Mr.
Wong, who is the chairman and an executive Director of the Company.
Therefore, Mr. Wong is deemed to be interested in 120,000,000 Shares
held by Three Gates Investment by virtue of his 100% shareholding
interest in Three Gates Investment.

80,000,000 Shares held by Three Gates Investment have been charged
in favour of Gold-Face Finance Limited (“Gold-Face") as security for a
loan granted in favour of Mr. Wong Kwok Wai, Albert, the chairman, chief
executive officer, executive director and controlling shareholder of the
Company.

As Gold-Face is wholly-owned by Upbest Credit and Mortgage Limited,
which in turn is wholly-owned by Upbest Strategic Company Limited
and Good Foundation Company Limited in equal parts, which in turn are
both wholly-owned by Upbest Financial Holdings Limited, which in turn
is wholly-owned by Upbest Group Limited, Upbest Credit and Mortgage
Limited, Upbest Strategic Company Limited, Good Foundation Company
Limited, Upbest Financial Holdings Limited and Upbest Group Limited
are all deemed to be interested in the security interest in the 80,000,000
Shares charged in favour of Gold-Face by virtue of the SFO.

. RABSHY XREAMEHTEBRBEARR
20,457,093/ 7T+ % /409,141,860 & I M &
0.05/& LY R 17

2. Three Gates Investmentf AR A EERATE
EERAE2EEREA B EREWR A
% 8 H P35 Three Gates Investment 100% A% ##
M Three Gates Investment Ff#$120,000,000%
BRihhEE#ER -

3.  Three Gates Investment F735$80,000,000 /% i% 19
EEERTHRYBERAR([HGR]) - AE
RAEARRER - THREAE WTEEHRIERR
RERBLIEERERNER -

4. ARYRAERCERRBERARNZEHES -
MEEZEERRBAERAFBEEREERA
AIRHABEAERAREZEARSHE  MZMER
Upbest Financial Holdings Limited® &% A& @ M
Upbest Financial Holdings Limited 8| £ 2 £ &
ERAREZEHE MBBEZFRBEKY -
ETREEERRBAEARAA EEXBARA
A - AR AA - Upbest Financial Holdings
Limited R EZEZ2EBERAAHERARER
F 195K #980,000,000 I h HEB E HF = -

HEZERERLE /2022F £ =FEXERE

29



30

Other Information (Continued)
H & r(8)

INTERESTS AND SHORT POSITIONS OF
SUBSTANTIAL SHAREHOLDERS IN THE SHARES
AND UNDERLYING SHARES OF THE COMPANY
(Continued)

Long position in the Shares and Underlying Shares
(Continued)

Except as disclosed above, as at 30 September 2022, the
Directors are not aware of any interests and short positions
owned by any other parties, other than a Director or the
chief executive of the Company who held interests or short
positions in the shares and the underlying shares of the
Company which were required to be recorded under the
provision of Divisions 2 and 3 of Part XV of the SFO, or, who
was interested, directly or indirectly, in 10% or more of the
nominal value of any class of share capital carrying rights to
vote in all circumstances at general meetings of the Company.

DIRECTORS’ AND CONTROLLING SHAREHOLDERS’
INTERESTS IN COMPETING BUSINESSES

For the nine months ended 30 September 2022 and up to
the date of this report, none of the Directors, controlling
shareholders of the Company or any of their respective close
associates (as defined in the GEM Listing Rules), engaged in any
businesses that competes or may compete with the business of
the Group, or had any other conflict of interest with the Group.

CHANGES IN INFORMATION OF DIRECTORS

Pursuant to rule 17.50A(1) of the GEM Listing Rules, the
changes in the information of Directors subsequent to the date
of the Company’s 2021 annual report are as follows:

Directors

Ex RAEDBDMEFEBUNEE

FERRRAAQTR G R AEEER 4
BERXAE(E)

IRt RAGBEIR 172 47 & ()

B%J:Y%’Z?E%GI\ CTRZIEZZFNAAZ=T
CREEMAM REARAKDRIAEHE

foﬁEP?ﬁﬁﬁﬁﬁm%&ﬁﬂfﬁﬂ%%%XV%B
F2]37 BB R TE B T RC B% Y 4 a8 3KOK

ENARAREETRIETHAS  HEE
IEEHEEMBENTRERMBRTE

ARRREARERBNOEAERNBAE
BI0%HA LEEHAAAEFREE
BA B Sh - S AE A E A A B A R
BERAAE o

EERERBRRRBRFRB2EDS

REBEE-_T-_—_FAA=FTHLEABEARAK
BEEABREAH EF ARAERK
RIAWERAZEMETHEA(ERR
GEM LT R A1) 1 /& 2 8 (F fo] 82 7K & 8] 3
o FagEmF  KEAREAETAE
A S EROER -

EEEREE
R ¥ GEM £ 8 B 17.50A(1) 1§ » &AA

e g et R
T

Changes in position held with the Company

Mr. Chow Chin Hang, Joel

Mr. Chow resigned as portfolio manager and a responsible officer to carry

out Type 4 and Type 9 regulated activities under the SFO at Perpetuum
Wealth Management Limited since June 2022. Mr. Chow has served as a
portfolio manager at Bowen Capital Limited since June 2022.

BAREXE AEEa=F

T CERPREBERBVEERARAFNKREEEKLE MR

g %‘*&%i"iﬂﬂﬁ'ﬁhﬁé%%zl BRFIBXARELTHNAEEAR - AKALESB

“ECCFXNAREAREE

Save as disclosed above, there are no other matters required to
be disclosed pursuant to rule 17.50A(1) of the GEM Listing Rules.
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Other Information (Continued)
Hi &R (5g)

CORPORATE GOVERNANCE PRACTICES

The Board believes that cultivating and maintaining a culture
focused on good corporate governance is essential to
effect strong business growth and continue the efficient
management of the Company. The Directors are of the view
that strong corporate governance practices can safeguard the
interests of and ensure accountability to the shareholders of
the Company (the “Shareholders”) as a whole.

The corporate governance code (the “CG Code”) as set out
in Appendix 15 to the GEM Listing Rules has been adopted
by the Board. Nevertheless, the Directors are committed
to regularly reviewing its corporate governance practices to
ensure conformity with the standard set out in the CG Code,
as well as meeting the rising expectation of the Shareholders
and other stakeholders of the Company.

Except for the deviation from code provision A.2.1 of the CG
Code, the Board is of the view that the Company has complied
with the code provisions of the CG code for the nine months
ended 30 September 2022.

Mr. Wong Kwok Wai, Albert is the chairman of the Board
and the chief executive officer of the Company and has been
involved in the daily operations management of the Group
since 2008. The Directors believe that vesting the roles of
the chairman of the Board and the chief executive officer of
the Company in Mr. Wong will ensure strong and consistent
leadership, facilitate the Group’s business strategies and boost
the effectiveness of its operation. The Board will continue
to review and consider splitting the roles of chairman of the
Board and the chief executive officer of the Company when
such role splitting is beneficial to the Group as a whole.

MODEL CODE FOR DIRECTORS’ SECURITIES
TRANSACTIONS

The Company has adopted the standard of dealings regarding
securities transactions by the Directors equivalent to the
required standard of dealings as set out in rules 5.48 to 5.67
of the GEM Listing Rules. The Directors have all confirmed,
having been made specific enquiry by the Company, that they
have complied with the required standard of dealings and the
required standard concerning securities transactions by the
Directors for the nine months ended 30 September 2022.

EEERER

ExelHE REARAEBRBERR
EEEEMG  ALEBRBENAERFEIR
HEXEARAXL - BEERA/AREND
XERERAITREARABRRIRR] B
BoMa YHEAREEBERROMAME -

EESCERMCGEMLETR AWM+ H A
FENEEEARATA(RESAD - BEMWM
- BEFEAGREECHRTCEERTER
BREBCETAMMINEE  URFTE
BRRARBEAMFT D ETE ETHHE -

Br R B > ST R A SF AR STAL 21 AN
EEZEgRREARAREBEE_ZTE-__FNA
“tHIEABEARA—BEEFLETAHSE
Bl & 32 ©

ERRAEERARAREFTSIFERITHRAE
BOYB-_ZEEN\FES2AAEENAE
BEEE EFSRRARLERIARF
EESTRRITRARSATERSE AR —
HORE  BEYMHESAKEN X
AR EENS EFSREERF
DARREFTEEIRMITHAE 2B #
TR XBRFLOERBBEHAEEE
BENKZEHROBEABE -

ESETRZRZNEETA

ARFIERMESEHETELFRINRZE
£ HHEIZEMRENRGEM LM R AIE5.48
E567EFTHENRGZERTE - EARA
EHBTERNE 2RESHYEERFES
RBEE_E-__FALAZ+THILEALEAR
BETHATHNRGEERERTETES
RBFTHEMIZALE o
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Other Information (Continued)
H&E R (F)

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'’S LISTED SECURITIES

Neither the Company nor its subsidiaries purchased, sold or
redeemed any of the Company's listed securities for the nine
months ended 30 September 2022.

CONNECTED TRANSACTIONS

Shareholder’s loan agreement between Mr. Wong
and Tseyu International

On 31 March 2020, Mr. Wong Kwok Wai, Albert, a controlling
shareholder of the Company and an executive Director (“Mr.
Wong”), and Tseyu International Trading Company Limited
("Tseyu International”), a wholly-owned subsidiary of the
Company, entered into a shareholder’'s loan agreement in
respect of the shareholder’s loans provided by Mr. Wong to
Tseyu International. The shareholder’s loans, amounting to
HK$19,171,000, are interest-free, unsecured and repayable in
cash on demand. As the shareholder’s loans were provided
on normal commercial terms or better and were not secured
by the assets of the Group, the shareholder’'s loans are fully
exempt under Chapter 20 of the GEM Listing Rules. Details
of the shareholder’s loan agreement are set out in the circular
dated 16 February 2021.

Loan agreement between Mr. Wong and Guangzhou
Xinhua

On 31 March 2020, Mr. Wong and Guangzhou Xinhua Thread
Company (EMFELEEFR2AF) ("Guangzhou Xinhua"),
a wholly-owned subsidiary of the Company, entered into
a loan agreement in relation to the intra-group current
accounts balance in a sum of RMB16,760,277 (equivalent to
HK$18,603,907) due from Mr. Wong to Guangzhou Xinhua. It
was agreed that, among other things, interest shall be payable
by Mr. Wong to Guangzhou Xinhua to be accrued at a rate of
2% per annum on the outstanding current accounts balance
from the date of the loan agreement and the current accounts
balance shall be repaid by Mr. Wong within three years from
the date of the loan agreement. Such loan agreement has
been approved by the independent shareholders based on
Chapter 20 of the GEM Listing Rules. Details of the loan
agreement are set out in the circular dated 16 February 2021
and announcements of the Company dated 8 March 2021.

SHEN YOU HOLDINGS LIMITED / THIRD QUARTERLY REPORT 2022
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Other Information (Continued)
Hi &R (5g)

CONNECTED TRANSACTIONS (Continued)

Save as disclosed above, there are no other transactions
for the nine months ended 30 September 2022 under the
definition of connected transactions or continuing connected
transactions pursuant to Chapter 20 of the GEM Listing
Rules. The Company confirms that it has complied with the
applicable disclosure requirements in accordance with Chapter
20 of the GEM Listing Rules.

EVENTS AFTER REPORTING DATE

There are no material subsequent events undertaken by the
Group after 30 September 2022 and up to the date of this
report.

AUDIT COMMITTEE

The audit committee of the Company (the “Audit
Committee”) was established pursuant to rules 5.28 to 5.33
of the GEM Listing Rules and code provision C.3.3 of the
CG Code. The Audit Committee is mainly responsible for
reviewing financial information, monitoring the Company's
financial reporting system and internal control procedures and
maintaining the relationship with the Company's auditors.

The Audit Committee consists of three independent
non-executive Directors, namely, Mr. Sung Alfred Lee Ming
(chairman), Mr. Chan Tsun Choi, Arnold and Mr. Chow Chin
Hang, Joel. No member of the current Audit Committee is a
member of the previous independent auditor of the Company.
The Audit Committee has reviewed this report as well as the
unaudited third quarterly results of the Group for the nine
months ended 30 September 2022.

By order of the Board

Shen You Holdings Limited

Mr. Wong Kwok Wai, Albert

Chairman, chief executive officer and executive Director

Hong Kong, 14 November 2022
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Corporate Information

NAElE#

BOARD OF DIRECTORS

Executive Directors

Mr. Wong Kwok Wai, Albert (Chairman)
Mr. Chan Yiu Tung, Enoch
Mr. Leung King Yue, Alex
Mr. Ma Pok Man, Josiah
Mr. Shane McGrath
(Appointed on 3 January 2022)

Independent non-executive Directors

Mr. Sung Alfred Lee Ming
Mr. Chan Tsun Choi, Arnold
Mr. Chow Chin Hang, Joel

COMPLIANCE OFFICER
Mr. Chan Yiu Tung, Enoch

AUTHORISED REPRESENTATIVES

Mr. Leung King Yue, Alex
Mr. Hui Man Ho, lvan

(Appointed on 31 August 2022)
Mr. Chan Yiu Tung, Enoch

(Ceased to act on 31 August 2022)

COMPANY SECRETARY

Mr. Hui Man Ho, lvan
(Appointed on 31 August 2022)
Mr. Chan Yiu Tung, Enoch
(Resigned on 31 August 2022)

AUDIT COMMITTEE

Mr. Sung Alfred Lee Ming (Chairman)
Mr. Chan Tsun Choi, Arnold
Mr. Chow Chin Hang, Joel

REMUNERATION COMMITTEE
Mr. Chow Chin Hang, Joel (Chairman)

Mr. Sung Alfred Lee Ming
Mr. Chan Tsun Choi, Arnold
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Corporate Information (Continued)
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NOMINATION COMMITTEE

Mr. Wong Kwok Wai, Albert (Chairman)
Mr. Sung Alfred Lee Ming

Mr. Chan Tsun Choi, Arnold

Mr. Chow Chin Hang, Joel

AUDITOR
Asian Alliance (HK) CPA Limited

PRINCIPAL BANK
The Hongkong and Shanghai Banking Corporation Limited

REGISTERED OFFICE

Windward 3, Regatta Office Park
P.O. Box 1350

Grand Cayman, KY1-1108
Cayman Islands

PRINCIPAL PLACE OF BUSINESS IN THE PRC

No. 386 Zeng Nan Road
Zeng Jiao Cun

Fang Cun

Liwan District
Guangzhou

China

HEADQUARTERS AND PRINCIPAL PLACE OF
BUSINESS IN HONG KONG

10/F, Aubin House
171-172 Gloucester Road
Wan Chai

Hong Kong
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Corporate Information (Continued)
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HONG KONG BRANCH SHARE REGISTRAR AND
TRANSFER OFFICE

Tricor Investor Services Limited
17/F, Far East Finance Centre
16 Harcourt Road

Hong Kong

PRINCIPAL SHARE REGISTRAR AND TRANSFER
OFFICE

Ocorian Trust (Cayman) Limited
Windward 3, Regatta Office Park
P.O. Box 1350

Grand Cayman, KY1-1108
Cayman Islands

COMPANY’'S WEBSITE
www.shenyouholdings.com

STOCK CODE

8377
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P.O. Box 1350

Grand Cayman, KY1-1108
Cayman Islands

AR
www.shenyouholdings.com
IR 1K5%

8377



3
N f 5
\-‘4"! Q"nﬁ'*'ia’ At
o, .

EN LT
'*ﬂ?‘g?"t"‘,l" 7292 e
S e RS =
R e G ;

I E O L

N
,'(9:4;’@

ARNGY S ¢Z‘§L AL
u_.:m":;,ﬁ-%a:g 4,3;3&,,,;,‘;‘(2 L
.t )l\g"éﬂ‘f‘"' g
R R

-

R

Aoy d

Wy & (BN

LR A ESE:

) 75
}

hen You Holdings Limited
- HBHEERBRAE

i
3 TR
it AT
RSN




