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CHARACTERISTICS OF GEM OF THE STOCK EXCHANGE OF HONG KONG LIMITED (THE “STOCK
EXCHANGE")

GEM has been positioned as a market designed to accommodate small and mid-sized
companies to which a higher investment risk may be attached than other companies listed
on the Stock Exchange. Prospective investors should be aware of the potential risks of
investing in such companies and should make the decision to invest only after due and careful
consideration.

Given that the companies listed on GEM are generally small and mid-sized companies, there
is a risk that securities traded on GEM may be more susceptible to high market volatility than
securities traded on the Main Board of the Stock Exchange and no assurance is given that
there will be a liquid market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take no responsibility for the contents
of this report, make no representation as to its accuracy or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this
report.

This report, for which the directors (the “Directors”) of Noble Engineering Group Holdings Limited (the
“Company’, together with its subsidiaries, the “Group”) collectively and individually accept full responsibility,
includes particulars given in compliance with the Rules Governing the Listing of Securities on GEM of the Stock
Exchange (the “GEM Listing Rules’) for the purpose of giving information with regard to the Company. The
Directors, having made all reasonable enquiries, confirm that, to the best of their knowledge and belief the
information contained in this report is accurate and complete in all material respects and not misleading or
deceptive, and there are no other matters the omission of which would make any statement herein or this
report misleading.
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Corporate Information
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Board of Directors

Executive Directors

Mr. Tse Chun Yuen (Chairman)

Mr. Tse Chun Kuen (Chief executive officer)
Mr. Tam Wing Yuen

Mr. Cao Yaqun (appointed on 29 July 2022)

Non-executive Directors

Ms. Dang Hongying (appointed on 8 August 2022)

Mr. Cheung Kit (resigned on 8 August 2022)

Independent non-executive Directors
Mr. Wong Yiu Kwong Kenji

Ms. Chung Lai Ling

Mr. Tang Chi Wai

Audit Committee

Mr. Tang Chi Wai (Chairman)
Mr. Wong Yiu Kwong Kenji
Ms. Chung Lai Ling

Nomination Committee
Mr. Tse Chun Yuen (Chairman)
Mr. Wong Yiu Kwong Kenji
Ms. Chung Lai Ling

Remuneration Committee
Ms. Chung Lai Ling (Chairlady)
Mr. Tang Chi Wai

Mr. Tse Chun Kuen
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Compliance Officer
Mr. Tse Chun Yuen

Company Secretary
Mr. Tsoi Chi Hei

Authorised Representatives
Mr. Tse Chun Yuen
Mr. Tsoi Chi Hei

Auditor

Zhonghui Anda CPA Limited
23/F, Tower 2

Enterprise Square Five

38 Wang Chiu Road
Kowloon Bay

Hong Kong

Legal Advisers

As to Hong Kong law

ZM Lawyers

Solicitors, Hong Kong

20/F, Central 88

Nos. 88-98 Des Voeux Road
Central

Hong Kong

Registered Office in the Cayman Islands

Windward 3, Regatta Office Park
PO Box 1350
Grand Cayman KY1-1108

Cayman Islands
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Headquarters and Principal Place of Business
in Hong Kong

Room 9, 25/F, CRE Centre

889 Cheung Sha Wan Road

Cheung Sha Wan

Kowloon, Hong Kong

Principal Share Registrar and Transfer Office in
the Cayman Islands

Ocorian Trust (Cayman) Limited

Windward 3, Regatta Office Park

PO Box 1350

Grand Cayman KY1-1108

Cayman Islands

Hong Kong Branch Share Registrar and
Transfer Office
Link Market Services (Hong Kong)
Pty Limited
Suite 1601, 16/F, Central Tower
28 Queen'’s Road Central
Hong Kong

Principal Banker

DBS Bank (Hong Kong) Limited
16th Floor, The Center

99 Queen'’s Road Central
Central, Hong Kong

Company’s Website

www.nobleengineering.com.hk
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Condensed Consolidated Statement of Profic or Loss and Other Comprehensive Income
] W % 5 18 2 o At 2 i WAL 4 R

For the three months and nine months ended 31 December 02 82 —FE - —#F+ - A=+—HIt =B AR EH

Unaudited Third Quarterly Results ARERE="ZEEE
The unaudited consolidated third quarterly results of the ~ AEEHE-_T_-_—F+_A=+—
Group for the three months and nine months ended 31 AIE=1ER RNERA ARG EZEGE
December 2022, together with the unaudited comparative ~ F=ZFF ¥4 @ BRI T~ —F[FH
figures for the corresponding periods in 2021, are as follows: HREEZLEBREFTOT

Three months Nine months
ended 31 December ended 31 December
HEt-A=T-BL=R EEt-A=t-ALABA
2022 12 2022 bl

—E-CE -F--%  ZBICE —F--f%
Notes HK$'000 HKS000 HK$'000 HKS 000
i3 TR TER TR TER
(Unaudited)  (Unaudited) ~ (Unaudited)  (Unaudited)
(REER) (REER)  (REBK)  (REEQ)

Revenue & 4 59,907 78,063 167,646 15781
Direct costs BREAA (59,313) (Bad61)  (166,142) (241,339)
Gross profit (loss) £(8) 594 (63%9) 1,504 (5554)
Otherincome 0T 0N 4 2 2 37 5
Administrative and other TRRAEERR

operating expenses (2,431) (2970) (7,642) (8275)
Finance costs BEANA 6(3) - U (3 (12
Loss hefore income tax RAERAER 6 (1,817) 9373 (6,104) (13836)
Income tax (expense) creclt FER(RT S 7 (3) 7 100 W

Loss and total comprehensive RAREAEESAER
expense for the period attributableto R 2HH %445

owners of the Company (1,820) (9.300) (6,004) (13612)
Loss per share SRER
Basc and diluted (HKS) ARREE(EL) 8 0.007) (0044) (0.026) (0071)
Details of dividends of the Company are set out in note 9. AT SFEEE M FO o
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Condensed Consolidated Statement of Changes in Equity

fify BH %5 5 W o 5 Wy 3R
For the nine months ended 31 December 20228t 2 = &E = —#F + = H=+—HiLAA

Attributable to equity shareholders of the Company

RRARRRREE
Retained
eamings
Share Share Other  (Accumulated
capital premium reserve losses) Total
RERH

K& ROEE  AHEE  (RHER) it
(Note 10) (Note 10)
(Wi0)  (K&Ho0)
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TEn Thn Tn TEn Thn

Balanceat 1 April 2022 (Audited) RZEZZEMA-A

WER(EER) 10,470 68,012 10,000 3,774 92,256
Loss and total comprehensive expense ENEERZER LR
forthe period - - - (6,004) (6,004)
Issue of shares on placement REREARR 2,094 8,174 - - 10,268
Balance at 31 December 2022 RZEZZF+ZB=1-H
(Unaudited) WER(REER) 12,564 76,186 10,000 (2,230) 96,520

For the nine months ended 31 December 2021 82 —E = —4F + = A=+—HIF LA

Attributable to equity shareholders of the Company

FRAERRRER
Retained
eamings
Share Share QOther  (Accumulated
capital premium eserve losses) Total
BEA

BE ROEE  EkER  (ZEE) it
(Note 10) (Note 10)
(o) (Mso)
HKS'000 HKS'000 HKS'000 HKS'000 HKS000
T Thr Tén Tk T

Balance at 1 April 2021 (Audited) W-8--£EmA-A

WiEA (B 6980 5701 10000 40,9 114895
Lossand totel comprehensiveexpense  EABER2AFRLE
for the period - - - (13612) (13612)
Rights issue of shares R 3490 10291 - - 13781
Balance at 31 December 2021 RZB--£+Zh=+-A
(Unaudited) WEE(REER) 10470 68012 10000 2658 115064
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Notes to the Condensed Consolidated Financial Statements
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General Information and Basis of
Presentation

The Company is an investment holding company. The
Company and its subsidiaries is principally engaged in
provision of wet trades works services.

The Company was incorporated in the Cayman Islands
on 12 April 2017 as an exempted company with limited
liability under the Companies Law of the Cayman
Islands and its shares are listed on the GEM of the Stock
Exchange with effect from 29 September 2017.

The addresses of the registered office is Windward
3, Regatta Office Park, PO Box 1350, Grand Cayman
KY1-1108, Cayman Islands and the principal place of
business of the Company is Room 9, 25/F,, CRE Centre,
889 Cheung Sha Wan Road, Cheung Sha Wan, Kowloon,
Hong Kong.

These unaudited condensed consolidated financial
statements are presented in thousands of Hong Kong
dollars ("HK$’000"), which is the same as the functional
currency of the Company.

Basis of Preparation

The quarterly financial information has been prepared
in accordance with accounting policies conform with
Hong Kong Financial Reporting Standards ("HKFRSs")
issued by the Hong Kong Institute of Certified Public
Accountants ("HKICPA") applicable to periods and the
applicable disclosure requirements of the GEM Listing
Rules. However, it does not contain sufficient information
to constitute an interim financial report as defined in
HKFRSs.
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Principal Accounting Policies

The condensed consolidated financial statements have
been prepared on the historical cost convention, as
modified by the revaluation of equity investments at fair
value through other comprehensive income which are
carried at its fair value.

Other than changes in accounting policies resulting
from application of new and amendments to HKFRSs,
the accounting policies and methods of computation
used in the condensed consolidated financial statements
for the nine months ended 31 December 2022 are the
same as those presented in the Group's annual financial
statements for the year ended 31 March 2022.

The HKICPA has issued several amendments to HKFRSs
that are first effective for the current accounting period
of the Group. None of these developments have had a
material effect on how the Group’s results and financial
position for the current or prior periods have been
prepared or presented in this quarterly financial report.

The Group has not applied any new standard or
interpretation that is not yet effective for the current
accounting period.

BERIREEZRERA

Notes to the Condensed Consolidated Financial Statements

il B 4% A B 5 A% I R

FTEESHER

WAL A M HRERTIIRE LK
REPIRE - WRRERTE
AEZBRATEFAEMEZE
Was 2 IRAR A B EERT -

BB AT 2 A BRI AT
R BB BRE LR RIEET
ARSI &t BUR 2 2 EIN -
BE-ZT-_—_F+=-A=+—
AL NEA SRR S B 5 3R
KETARN ST BRRAE R A
HAEEEBEE-_T-_=_4F=A
=+ —HIEFENFEMBER
REEFTEE R °

B ASEEMZEE
BB RELANNER » BA
EEEM S HEERENY -
FAACHNE:S 0N MR TE2=
NAFEMBHHREZINANEE
EhiEg kR LS P ep
RRERERFZE -

REE R ARERNE AT T
) 8 AR AR R T 3T 5T ZE Rl 3k
2 o

R FFE=FEWRE 9



Notes to the C()ndemed Consolidated Financial Statements

fily B

I 5 B 25 2% W R

Revenue and Other Income

Revenue, which is also the Group’s turnover, represents

4 WEREAMKA
Wa iR A RENERE - 15

construction contract receipts in the ordinary course of AFEBBEPRESD E’]Hﬁl

business. Revenue and other income recognised during

the respective periods are as follows:

(a) Disaggregation of revenue from contracts

with customers

Ao REABHBE BRI
R EMWAIT
(a) DHEREEFENBIHN
ol
Three months Nine months
ended 31 December ended 31 December
BEt-A=t-HL=fAR HEt-A=T+-BLNEA
2022 2021 2022 2021
—E--fF  -E--& ZE-ZE -I--F
HK$'000 HKS'000 HK$'000 HK$'000

TEL FiEn TEx TERT
(Unaudited) (Unaudited) ~ (Unaudited) (Unaudited)
(REER) (REER)  (REER)  (REER)

Geographical markets HEHE
Hong Kong BE 59,907 78063 167,646 235781
Major services FERE
Provision of wet trades RIS

works services 59,907 78063 167,646 235,781
Timing of revenue recognition s 57T
Over time i 59,907 78063 167,646 235,781
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Notes to the C()ndemed Consolidated Financial Statements

il ) A 5 T 285 i 3R B R
(b)  Transaction price allocated to the remaining (b) ZE T EAEEH
performance obligations XEE
The following table includes revenue expected TRBEEHAN AER
to be recognised in the future related to %L\EEEEA TECFRZ
performance obligations that were unsatisfied (or T _—F+= )E] +—
partially unsatisfied) as at 31 December 2022 and E| I?KLEJZ( DARE
2021. ﬁk)ﬂ’]@%’)a&ﬁ%ﬂﬂ’ﬂﬁz
As at 31 December
W+=A=+-8
2022 2021
—E-CF —E--F
HK$'000 HK$'000
THER FiET
Remaining performance obligations ~ EHIREZE T3 AL
expected to be satisfied duringthe ~ FEERNHTEL
years ended/ending: Bft:
31 December 2022 —E--E+-A=+-H - 162,71
31 December 2023 TET=E+-A=1-R 175,803 143,738
31 December 2024 “BomE+-A=t-H 124,852 -
300,655 306,009
Three months Nine months

ended 31 December

BEt-A=t-AL=fEA

ended 31 December

BETZA=+-HLENER

2022 2021 2022 2021
—g--& -Z--& - —F--F
HK$'000 HK$'000 HK$'000 HKS'000
TAn T TEx TER
(Unaudited) (Unaudited) ~ (Unaudited) (Unaudited)
(REER)  (REER)  (REBR)  (REER)
Otherincome HitlA
Bank interest income FATFIBMA 20 2 37 5
EERIREEEERBERAR « Z T -_—_FE=-FERS 1



Notes to the Condensed Consolidated Financial Statements
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Segment Information 5 SHER
Operating segment BEH
The chief operating decision-maker has been identified ERERARAINEEZERTE
as the board of directors of the Company. The board EERRE EESHAEH
of directors regards the Group's business as a single ¥R —EHE—KEDE -
operating segment and reviews financial information WIR BB A R o Bboh -
accordingly. Also, the Group only engages its business REBMARAINRBFBLEHETR -
in Hong Kong. Therefore, no segment information is Eit - WEZ5| D EER -
presented.
Loss Before Income Tax 6 BRAEHAEE
Loss before income tax is arrived at after charging: BRATEBATEEEMBRU TS
THiEEE
Three months Nine months
ended 31 December ended 31 December
BEt-A=t+-BL=fR EEt-AZt+-BLAEA
2022 2021 2022 2021
—B--f -—E--% CZE--E -Z--F
HK$'000 HK$'000 HK$'000 HKS'000
Thn T FEx TER
(Unaudited) (Unaudited) ~ (Unaudited) (Unaudited)
(REER)  (REER)  (REER)  (REER)
(a)  Finance costs (a) WEAK
Interest on bank overdrafts RITEXFIS - 5 - 5
Lease interests BENS - 2 3 7
- 7 3 12
(b) Otheritems (b) HitEE
Depreciation of plant and BRERZENE
equipment 168 545 937 1,664
Depreciation of right-of-use asset RRELENE 34 33 101 101
Wage subsidies from employments AEREBRN
support scheme included in NEHE
direct costs TERE - - (3352) -
Lease expenses not included in the R AHEABHED
measurement of lease liabilities REMT
(note) (HeE) 57 67 192 W4
Operating lease rental in respect of BRBEREEN
machinery and equipment Hy -tk 14 14 26 4
Note: Included in the amount of lease expenses not MizE : Rt AHEB B EF
included in the measurement of lease liabilities, BENHEEER(EE=

HK$85,500 (nine months ended 31 December
2021: HK$85,500) was the rental expense paid to
Mr. Tse Chun Yuen, Mr. Tse Chun Kuen and their
Spouses.

T-_—F+_A=+—
BiEA@EA : 855008
JT) & EH ¢ 855007 7T
DA FEHIRR T E
R AERIEE 2B
BRAERAY -

Noble Engineering Group Holdings Limited ® Third Quarterly Report 2022



Income Tax (Expense) Credit

7

Three months
ended 31 December

BE+-A=t-HL=fA

FEB(FX)ER

Nine months
ended 31 December

HE+-A=1t-HLNER

2022 2021 2022 2021

—E--fF -E--F& ZE-ZE -—Z--F

HK$'000 HKS'000 HK$'000 HKS'000

TEL FiER FEx FiEn

(Unaudited) (Unaudited)  (Unaudited) (Unaudited)

(REER) (REER)  (REER)  (REER)

Deferred income tax BTG (3) 73 100 24

No provision for Hong Kong profits tax has been made
as the Group did not have estimated assessable profits
in Hong Kong for the nine months ended 31 December

2022 and 2021.

Loss Per Share Attributable to Owners of the 8

Company for the Period - Basic and Diluted

Three months
ended 31 December

BE+-A=t-HL=fA

BE_Z_—_FR-_FT-_—F
+ZA=Z+—HILAEAR &
EENEBL EGERRS
o B ERE AN GRE
it -

RATRERAREHRER
BE-EXREE

Nine months
ended 31 December

HE+-A=t-HILNER

2022 2021 2022 2021
—§--f -—EI--% CZEB-Zf _—T--%
(Unaudited) (Unaudited) ~ (Unaudited) (Unaudited)
(REER)  (REER)  (REBR)  (REER)
Loss for the period attributable to owners AN A% AELEIR
of the Company (HK$'000) BBR(TEL) (1,820) (9.300) (6,004) (13612)
Weighted average number of ordinary  EBRINETIE(FR)
shares (000) 251,280 209400 235,231 191313
Basic and diluted loss per share (HKS) ~ EREAREEER
(E7) (0.007) (0044) (0.026) (0071)

The diluted loss per share is equal to the basic loss per
share as there were no dilutive potential ordinary shares
in issue during the nine months ended 31 December

2022 and 2021.
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Notes to the Condensed Consolidated Financial Statements
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Dividends

No dividend was paid or proposed for ordinary
shareholders of the Company during the nine months
ended 31 December 2022 (nine months ended 31
December 2021: nil).

Reserves

Share premium

Under the Companies Law of the Cayman Islands,
the funds in the share premium of the Company are
distributable to the shareholders of the Company
provided that immediately following the date on which
the dividend is proposed to be distributed, the Company
will be in a position to pay off its debts as they fall due in
the ordinary course of business.

Other reserve

Other reserve represents the difference between the
nominal value of the shares issued by the Company in
exchange for the nominal value of the share capital of its
subsidiaries arising from the corporate reorganisation.
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Management Discussion and Analysis

B BERE w w Se g M

Business Review
The Group performs wet trades works as a subcontractor in
Hong Kong.

The shares of the Company (“Shares”) were listed on GEM
on 29 September 2017 by way of share offer.

For the nine months ended 31 December 2022, the Group
recorded a net loss of approximately HK$6.0 million as
compared to a net loss of approximately HK$13.6 million for
the nine months ended 31 December 2021. The Directors
are of the view that the decrease in net loss was mainly
attributable to increase in gross profit and gross profit
margin for the nine months ended 31 December 2022.

Outlook

The Directors are of the view that the general outlook of the
industry and the business environment in which the Group
operates remains difficult and challenging. The outbreak of
COVID-19 has had drastic effect on the Hong Kong economy
and construction industry in terms of cash flows, operational
efficiencies and completion progress of certain projects,
including supply chain disruptions, workforce shortages due
to illness and work stoppages due to measures imposed by
the customers. Construction market in Hong Kong has been
experiencing adjustment under weakened market sentiment.
The Group has incurred additional costs for additional
management measures on site, such as to retain and recruit
more workers in view of the shortage of manpower due to
iliness. Despite of short-term challenges and uncertainties
in the industry, we will remain focused on our long-term
goals and sustainable developments. The Board will take
appropriate measures to improve operating efficiency and a
prudent approach in tendering profitable projects in order to
reduce any adverse impacts on the Group.
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Management Discussion and Analysis
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The intensifying market competition may lead to fewer
successful tenders and quotations and lower contracts value
received by the Group. The Group’s gross profit margin
is also under pressure from competitive project pricing
on tenders and quotations, which in turn affects financial

performance of the Group.

The Group continues to implement a more prudent
approach in project selection in the upcoming year; that is
the Group will selectively place tenders to well-established
contractors and well-known business partners to ensure

steady projects and sound receivables.

In order to maintain its market share in the wet trades works
industry, the Group will continue to closely monitor the
market and respond to changes in market conditions. The
Directors are confident that with the Group’s reputation
in the wet trades works industry and its experienced
management team, the Group is in a better position
comparing with its competitors. The Group will continue to
improve its competitiveness in the market by continuing
provision of quality works to its customers. The Group will
also continue to proactively seek opportunities to expand its
customer base and its market share and undertake more wet
trades projects in or beyond Hong Kong which will enhance

value to the shareholders.

The Group continues to improve our operating efficiency
and profitability of our business and expand our fleet of
machinery and equipment, which will enhance our technical
capability to bid for future projects. The Group will also
proactively seek opportunities to expand our customer
base and market share and to undertake more wet trades
projects which will enhance value to the shareholders and

stakeholders of the Company.
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The Group may consider exploring other business
opportunities and/or expanding the geographical coverage
of the principal business of the Group beyond Hong Kong
market in order to enhance our future development and to
strengthen the revenue bases of the Group. We will be ready
to dive into any opportunities as they arise or come to our
attention. We expect that diversification of our business will
provide a better return to the shareholders.

The Board believes the Group's business strategy and
expertise could generate and contribute greater value to the

shareholders and investors.

Financial Review

Revenue

For the nine months ended 31 December 2022, the Group's
revenue amounted to approximately HK$167.6 million, which
decreased by approximately 28.9% as compared to the nine
months ended 31 December 2021. The decrease in revenue
was primarily attributable to (i) substantial completion of the
projects on hand during the year ended 31 March 2022 and
competitive construction project pricing arising from intense
market competition; and (i) delay of certification of certain
projects by customers since additional time was required

due to several variation orders involved in those projects.
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Gross profit and gross profit margin
The gross profit of the Group for the nine months ended
1 December 2022 amounted to approximately HKS$1.5
million, turning loss into profit as compared to a gross loss
of approximately HK$5.6 million for the nine months ended
31 December 2021. The gross profit margin for the nine
months ended 31 December 2022 was approximately 0.9%,
compared to the gross loss margin for the nine months
ended 31 December 2021 of approximately 2.4%. The
increase in gross profit and gross profit margin was mainly
due to (i) improving costs control and efficiency; and (ii)
expanding our customer base to obtain profit-generating

projects.

Other income

Other income increased by approximately HK$32,000 from
approximately HK$5,000 for the nine months ended 31
December 2021 to approximately HK$37,000 for the nine
months ended 31 December 2022. The increase was mainly
due to the increase in bank interest income for the nine
months ended 31 December 2022.

Administrative and other operating expenses

Administrative and other operating expenses decreased by
approximately HK$0.6 million or 7.6% from approximately
HK$8.3 million for the nine months ended 31 December
2021 to approximately HK$7.6 million for the nine months
ended 31 December 2022. The decrease was mainly due to

the decrease in safety consultant expenses.
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Finance costs

Finance costs decreased by 75.0% to approximately
HK$3,000 for the nine months ended 31 December 2022
from approximately HK$12,000 for the nine months ended
31 December 2021, which was mainly due to the decrease
in interest on bank overdrafts and lease interests for the nine
months ended 31 December 2022.

Loss for the period

For the nine months ended 31 December 2022, the Group
recorded loss attributed to owners of the Company of
approximately HK$6.0 million as compared to the nine
months ended 31 December 2021 of approximately HK$13.6
million. The decrease was mainly attributable to the increase
in gross profit and gross profit margin for the nine months
ended 31 December 2022.

Dividend

The Directors do not recommend the payment of dividend
for the nine months ended 31 December 2022 (nine months
ended 31 December 2021: nil).

The placing of new shares under general mandate in
2022

In July 2022, the Company raised net proceeds of
approximately HK$10.3 million (the “Placing Proceeds”)
from its placing of 41,880,000 Shares to two placees at
the placing price of HK$0.25 each per placing share under
general mandate for the general working capital and
working capital for four wet-trade works projects of the
Group.

As at 31 December 2022, all of the Placing Proceeds had
been used.
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Issue of shares under Rights Issue

As disclosed in the Company’s announcement dated 24
March 2021 and the prospectus dated 12 May 2021, the
Company proposed to implement a rights issue on the basis
of one (1) rights share for every two (2) consolidated shares
held on a record date at a subscription price of HK$0.215 per
rights share.

On 11 June 2021, the Company issued 69,800,000 ordinary
shares upon completion of the Rights Issue. Accordingly,
the number of shares of the Company increased from
139,600,000 shares to 209,400,000 shares. The gross
proceeds from the Rights Issue were approximately HK$15.0
million. The net proceeds after deducting related expenses
of approximately HK$1.2 million were approximately HK$13.8
million.

Detailed terms of the Rights Issue and its results were set out
in the Company's prospectus dated 12 May 2021 and the
result announcement dated 31 May 2021, respectively.
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As at 31 December 2022, the actual use of the net proceeds
of the Rights Issue are as follows:

RZE_—_F+-A=+—HA
IE - HEEAEREFEERAS
o

Planned use of

net proceeds
as stated Actual use of Unutilised net
in the prospectus proceeds up to proceeds up to
dated 12 May 31 December 31 December
2021 2022 2022

BEA
—E--FRfA HEZB-Z BE-S-—&
T=Rz#tk +=A=+-B +=A=t+-H
ERMEMER ZFBRE ZRERE
HREG AR ERAR SEFEE
HKS million HKS million HKS million
BEAET BEBT BEBT

Expansion and development REREEAEE

of the existing businesses REER 72 72 -
Future investment opportunities  RRIREHE 55 - 55
General working capital —REEES 11 11 -

As at 31 December 2022, approximately HK$8.3 million out
of the net proceeds from the Rights Issue had been used.
The remaining unutilised net proceeds as at 31 December
2022 were placed as deposits with licensed banks in Hong
Kong and are currently intended to be applied in the manner
consistent with the proposed allocations as set out in the
prospectus dated 12 May 2021. The remaining unutilised net
proceeds are expected to be utilised by 30 September 2023.

Event after the Reporting Period

On 19 January 2023, Noble Crystal (BVI) Limited, a direct
wholly-owned subsidiary of the Company, entered into the
a sale and purchase agreement. The details of which were
disclosed in the Company’s announcement dated 20 January
2023.
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Directors’ and Chief Executive’s Interests and/or
Short Positions in Shares, Underlying Shares and
Debentures of the Company or any Associated
Corporation

As at 31 December 2022, the interests and short positions
of the Directors and chief executive of the Company in the
shares, underlying shares and debentures of the Company or
any of its associated corporations (within the meaning of Part
XV of Securities and Futures Ordinance (“SFO”")) which were
notified to the Company and the Stock Exchange pursuant
to Divisions 7 and 8 of Part XV of the SFO (including interests
or short positions which they were taken or deemed to have
under such provisions of the SFO), or which were recorded
in the register required to be kept by the Company pursuant
to Section 352 of the SFO, or which were required, pursuant
to Rules 5.46 to 5.68 of the GEM Listing Rules, to be notified
to the Company and the Stock Exchange, were as follows:
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Long position in ordinary shares of the Company RERGJEBRIIFE
Total number  Percentage of
Name Capacity/Nature of interest of Shares shareholding
s B, ERitE IR A7 4 % REBDL
Mr. Tse Chun Yuen (Note)  Interest in a controlled corporation; 105,000,000 41.79%
interest held jointly with another
. ) __person
SRR 2 (Fi ) S A | REMALHA
BENER
Mr. Tse Chun Kuen (Note)  Interest in a controlled corporation; 105,000,000 41.79%
interest held jointly with another
) __person
iR 8 %2 (B i) S A | REMALHA
BENER
Mr.\Ta_m Wing Yuen Beneficial owner 6,000,000 2.39%
BT A E\%EA

Note: Land Noble Holdings Limited (“Land Noble") is
beneficially owned as to 50% by Mr. Tse Chun Yuen
and 50% by Mr. Tse Chun Kuen. On 9 May 2017, Mr.
Tse Chun Yuen and Mr. Tse Chun Kuen entered into
an acting in concert confirmation to acknowledge and
confirm, among other things, that they are parties acting
in concert within the meaning of the Hong Kong Code
on Takeovers and Mergers. By virtue of the SFO, Mr. Tse
Chun Yuen and Mr. Tse Chun Kuen are deemed to be
interested in the Shares held by Land Noble.

MieE : sl ERAR([Eit]) D

Bl B AR R ST A R RS A
BB 50% KZ50% IR
—+FRANA  BIRELEE
RRE R — HITENHE
RE  UARERBER(HE+ e
BIREA—BRTHAL(ER
REBRARIKRERAGTA]) -
BIEEHFRBAEEL - HIRR
EERFRZEERE AN S
R 2R PREEER -

22 Noble Engineering Group Holdings Limited ® Third Quarterly Report 2022



Disclosure of Interests and Other Information

e 2 2 I A P 0 5

Long position in the ordinary shares of associated

corporation - Land Noble

RIGBEEEBRIFE — B

Name of associated Capacity/Nature Number of  Percentage of
Name corporation of interest share(s) held interest
HA AEEEEE B EmitE  FSROHE BRI
Mr. Tse Chun Yuen Land Noble Holdings Beneficial owner 1 50%
Limited
FIRIRI SR AR AR EREEA
Mr. Tse Chun Kuen  Land Noble Holdings Beneficial owner 1 50%

Limited
HIRE S A BIERER A A EmEAA
Save as disclosed above, as at 31 December 2022, none of
the Directors and chief executive of the Company had any
interests or short positions in any shares, underlying shares
and debentures of the Company or any of its associated
corporations (within the meaning of Part XV of the SFO)
which would have to be notified to the Company and the
Stock Exchange pursuant to Divisions 7 and 8 of Part XV of
the SFO (including interests or short positions which they
were taken or deemed to have under such provisions of the
SFO), or which were recorded in the register required to be
kept by the Company pursuant to Section 352 of the SFO, or
which were required, pursuant to Rules 5.46 to 5.68 of the
GEM Listing Rules, to be notified to the Company and the
Stock Exchange.
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Substantial Shareholders’ and Other Persons’
Interests and Short Positions in Shares and
Underlying Shares of the Company

As at 31 December 2022, the following person/entity (other
than the Directors and chief executives of the Company)
had or were deemed to have an interest or a short position
in the Shares or the underlying Shares of the Company
which would be required to be disclosed to the Company
under the provisions of Divisions 2 and 3 of Part XV of the
SFO, or which were recorded in the register of the Company
required to be kept under Section 336 of the SFO, or who
were directly or indirectly, to be interested in 5% or more
of the nominal value of any class of share capital carrying
rights to vote in all circumstances at general meetings of the
Company or any other member of the Group:

FERRREMALTRARDFR
B REBRDNESRKAR

RZBZZF+=ZA=+—H K
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SEFMEMKERAFTRREAE L
FEMEMERIRANHEES%3 A
Kot -

Long position in the ordinary shares of the Company R R G ZERIFE
Percentage of

Number of interest in
Name Capacity/Nature of interest share(s) held our Company
21, g B HEEHE FERAEE EHEAQAERADIHE
Land Noble Beneficial owner 105,000,000 41.79%
=i BRBEAA
Ms. Or So Lan (Note 1) Interest of spouse 105,000,000 41.79%
=B 2+ (fFE) [IRLEE
Ms. Yapp Ngi Yang Interest of spouse 105,000,000 41.79%

(Note 2)

R (sE2) [y e
Mr. Wang Wei Beneficial owner 20,940,000 8.33%
FREEE EmBAEA
Mr. Sun Yiyun Beneficial owner 20,940,000 8.33%
B4 EmAA
Mr. Tse Man Loong Beneficial owner 14,150,000 5.63%

Ehg Sited

BEmBEAA
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Notes:

1. Ms. Or So Lan is the spouse of Mr. Tse Chun Yuen. She is
deemed, or taken to be, interested in all Shares in which
Mr. Tse Chun Yuen is interested in for the purposes of the
SFO.

2. Ms. Yapp Ngi Yang is the spouse of Mr. Tse Chun Kuen.
She is deemed, or taken to be, interested in all Shares in
which Mr. Tse Chun Kuen is interested in for the purposes
of the SFO.

Save as disclosed above, as at 31 December 2022, none
of the substantial or significant shareholders or other
persons, other than the Directors and chief executives of the
Company whose interests are set out in the section “Directors’
and Chief Executive’s Interests and/or Short Positions in
Shares, Underlying Shares and Debentures of the Company
or any Associated Corporation” above, had or were deemed
to have an interest or a short position in the shares or the
underlying shares of the Company which would be required
to be disclosed to the Company and the Stock Exchange
under the provisions of Division 2 and 3 of Part XV of the
SFO, or which were recorded in the register of the Company
remained to be kept under Section 336 of the SFO, or who
were directly or indirectly, interested in 5% or more of the
nominal value of any class of share capital carrying rights
to vote in all circumstances at general meetings of the

Company or any other members of the Group.
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Directors’ Securities Transactions

The Company has adopted the required standard of dealing,
as set out in Rules 5.48 to 5.67 of the GEM Listing Rules as the
code of conduct for securities transactions by the Directors
in respect of the shares of the Company (the “‘Required
Standard of Dealing"). Having made specific enquiry of
all Directors, all Directors have confirmed that they have
complied with the Required Standard of Dealing and there
was no event of non-compliance during the nine months
ended 31 December 2022.

Competition and Conflict of Interests

None of the Directors or the controlling shareholders of
the Company (the “Controlling Shareholders”’) or their
respective close associates (as defined in the GEM Listing
Rules) has engaged in any business that competes or may
compete, either directly or indirectly, with the businesses of
the Group or has or may have any other conflict of interests
with the Group during the nine months ended 31 December
2022.

Purchase, Sale or Redemption of Listed
Securities of the Company

During the nine months ended 31 December 2022, neither
the Company nor any of its subsidiaries purchased, sold or

redeemed any of the Company’s listed securities.

Share Option Scheme

The Company adopted a share option scheme (the “Share
Option Scheme”) on 14 September 2017. No share option
has been granted under the Share Option Scheme since its

adoption.
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Corporate Governance Code

The Company acknowledges the need and importance
of corporate governance as one of the key elements in
creating shareholder value. The Company is also committed
to achieving high standard of corporate governance that
can protect and promote the interests of all shareholders
and to enhance corporate value and accountability of the
Company. For corporate governance purpose, the Company
has adopted the Corporate Governance Code (the "CG
Code’) set out in Appendix 15 of the GEM Listing Rules.
During the nine months ended 31 December 2022, to the
best knowledge of the board of Directors of the Company
(the “Board”), the Company has complied with the code
provisions of the CG Code.

Audit Committee

The Company has established an audit committee with
written terms of reference in compliance with Rules 5.28 to
5.33 of the GEM Listing Rules. The primary duties of the audit
committee are to review and supervise the financial control,
internal control and risk management systems of the Group,
and provide advice and comments on the Group's financial
reporting matters to the Board. As at the date of this report,
the audit committee comprises of three independent non-
executive Directors, namely Mr. Tang Chi Wai, Mr. Wong Yiu

Kwong Kenji and Ms. Chung Lai Ling.

The Audit Committee has reviewed the Group’s unaudited
condensed consolidated results for the nine months ended
31 December 2022, and is of the opinion that the unaudited
condensed consolidated financial statements of the Group
for the nine months ended 31 December 2022 comply with
applicable accounting standards, the GEM Listing Rules and

that adequate disclosures have been made.
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Publication of Third Quarterly Results and Third
Quarterly Report

The third quarterly results announcement and the third
quarterly report are published on the website of the Stock
Exchange at www.hkexnews.hk and the Company’s website
at www.nobleengineering.com.hk. Should the shareholders
of the Company have any difficulties in accessing the
corporate communications electronically, please request the
printed third quarterly report, at any time by writing to the
Company.

By order of the Board
Noble Engineering Group Holdings Limited
Tse Chun Yuen
Chairman and executive Director

Hong Kong, 14 February 2023

As at the date of this report, the executive Directors are Mr. Tse
Chun Yuen, Mr. Tse Chun Kuen, Mr. Tam Wing Yuen and Mr.
Cao Yaqun; the non-executive Director is Ms. Dang Hongying;
and the independent non-executive Directors are Mr. Wong Yiu
Kwong Kenji, Ms. Chung Lai Ling and Mr. Tang Chi Wai.
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