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CHARACTERISTICS OF GEM OF
THE STOCK EXCHANGE OF HONG
KONG LIMITED (THE “STOCK
EXCHANGE”)

GEM has been positioned as a market designed to
accommodate small and mid-sized companies to
which a higher investment risk may be attached
than other companies listed on the Stock Exchange.
Prospective investors should be aware of the
potential risks of investing in such companies and
should make the decision to invest only after due
and careful consideration.

Given that companies listed on GEM are generally
small and mid-sized companies, there is a risk that
securities traded on GEM may be more susceptible
to high market volatility than securities traded on
the Main Board and no assurance is given that there
will be a liquid market in the securities traded on
GEM.

Hong Kong Exchanges and Clearing Limited and
the Stock Exchange take no responsibility for the
contents of this report, make no representation
as to its accuracy or completeness and expressly
disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the
whole or any part of the contents of this report.

This report, for which the directors of Great
World Company Holdings Ltd (the “Company”)
collectively and individually accept full
responsibility, includes particulars given in
compliance with the Rules Governing the Listing
of Securities on GEM of the Stock Exchange for
the purpose of giving information with regard
to the Company. The directors of the Company,
having made all reasonable enquiries, confirm
that to the best of their knowledge and belief the
information contained in this report is accurate
and complete in all material respects and not
misleading or deceptive, and there are no other
matters the omission of which would make any
statement herein or this report misleading.
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HIGHLIGHTS

Revenue was approximately
HK$30,667,000 and HK$137,039,000
for the three months and nine months
ended 31 December 2022 respectively,
compared with the revenue of
approximately HK$66,363,000 and
HK$291,024,000 for the corresponding
periods of last year.

Loss attributable to owners of
the Company was approximately
HK$17,447,000 and HK$30,974,000
for the three months and nine months
ended 31 December 2022 respectively,
versus the loss attributable to owners
of the Company of approximately
HK$5,692,000 and HK$14,234,000
for the corresponding periods of last
year.

The board of directors (the “Board”)
does not recommend the payment of a
quarterly dividend for the nine months
ended 31 December 2022 (nine months
ended 31 December 2021: Nil).
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MANAGEMENT DISCUSSION AND
ANALYSIS

BUSINESS REVIEW

Great World Company Holdings Ltd (the
“Company”) and its subsidiaries (the “Group”)
are principally engaged in the businesses of (i)
intelligent advertising and railroad media, (ii)
agricultural, forestry and consumer products, (iii)
supply-chain and (iv) property. There were no
significant changes in the nature of the Group’s
principal activities during the nine months ended
31 December 2022.

Intelligent Advertising and Railroad Media
Business

- Intelligent Advertising Business

China real estate market is still in a
slow recovery phase, with most real
estate developers encountering cashflow
difficulties. Real estate market is cooling
down with less new property sales across
the country, causing less advertising
revenue in this segment.

Acknowledging the sector specific
challenge we are focused on diversifying
applications of our proprietary Big Data and
Al technological platforms in other sectors
to find new growth opportunities. Thanks to
the powerful data processing capabilities of
our Al system, it can be fitted onto a wide
range of applications that the Group will
be investigating with care such as applying
the analytic capabilities in investment
decision-making as well as providing Al-
driven digital marketing strategy in our
other business segments.

Development of such verticals will bring
additional growth opportunities and
broaden the income sources while creating
additional synergies between the Group’s
various businesses.
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- Railroad Media Business

The Group has accumulated extensive
expertise and exclusive access to high-
speed railroad resources since it started
providing railroad media services in 2019
and expanding organically within the high-
speed railroad ecosystem to broaden the
services provided as well as other travel
ecosystems such as civil aviation. With
the recent lifting of COVID-19 restrictions
in China, a significant opportunity has
been identified in business travel service
market where the recovery and demand is
the strongest. The Group is actively looking
for suitable investment opportunities in
related sectors, especially business travel
management.

The Group is focused on building synergies
into the travel sector by leveraging its
technological capabilities, especially its Al
data-processing system and adapting it to
sector-specific applications.

For the three and nine months ended 31 December
2022, revenue generated from the provision
of intelligent advertising and railroad media
services was approximately HK$30,340,000 and
HK$119,878,000 respectively.

Agricultural, Forestry and Consumer Products
Business

Demand for our agricultural and forestry products
are decreasing due to sluggish consumer demand
in an economic downturn.

For the three months and nine months ended
31 December 2022, revenue generated from
the sales of agricultural, forestry and consumer
products was approximately HK$56,000 and
HK$16,295,000 respectively.
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Supply-chain Business

With unfavorable market condition and a global
lack of appetite for Chinese manufacturing, the
Group is closely observing industries of interest
to seize potential investment opportunities in
order to diversify its product portfolio further and
broaden the income sources.

For the three and nine months ended 31
December 2022, no revenue was generated
from the supply-chain business due to persistent
unfavourable market condition.

Property Business

The Group owns a property which comprises a
residential and commercial development site with
a site area of approximately 3,111.96 square
meters (“sq.m.”) located at Leshan City, Sichuan
Province, the People’s Republic of China. The
property has a gross floor area of approximately
28,251.82 sq.m. (inclusive of a basement floor)
and comprises 4 different types of functions,
namely residential, commercial, basement car
park and facilities.

The leasing of the commercial portion of the
property has commenced and the Group expects
to commence the selling programme of part
of the residential portion of the property and
the leasing of certain residential portion of the
property and/or basement car park area when
the property market appears to revive with loose
policy environment.

For the three and nine months ended 31
December 2022, revenue derived from short-
term leasing of the commercial portion of the
property was approximately HK$271,000 and
HK$866,000 respectively.
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OUTLOOK

2023 economic outlook is likely to be dim, as
the financial repercussions of the COVID-19
pandemic are still uncertain. The rise in central
bank rates to fight inflation and Russia’s war
in Ukraine continue to weigh on economic
activity. The rapid spread of COVID-19 in China
dampened growth in 2022, but the recent
reopening has paved the way for a faster-than-
expected recovery. The Group’s profitability
and business growth are affected by the current
macroeconomic conditions.

The Group will seek investment opportunities
in resilient sectors that would enable the
development of new business lines.

Our current strategy is to strengthen existing
business lines as well as investing in new sectors
and other high growth potential businesses.

The Group will remain conservative and prudent
towards its profitability in the coming months.
Nevertheless, we have taken measures to mitigate
the impact of an economic downturn and will
formulate necessary strategies and take further
actions to enhance the long-term profitability and
sustainability of the Group.

LIQUIDITY, FINANCIAL RESOURCES AND
CAPITAL STRUCTURE

As at 31 December 2022, the Group’s cash
and bank deposits amounted to approximately
HK$9,594,000 which has decreased by
approximately 50.39% when comparing with
the cash and bank deposits of approximately
HK$19,339,000 as at 31 March 2022. As at
31 December 2022, the Group had net current
liabilities of approximately HK$29,822,100 (31
March 2022: HK$5,679,000).
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The Group adopted a conservative treasury policy
to maintain cash necessary to meet anticipated
expenditures plus a reasonable cushion for
emergencies. Almost all bank deposits are
being kept in Hong Kong dollars, or in the
local currencies of the operating subsidiaries to
minimise exposure to foreign exchange risk. Any
excess cash should be invested in liquid income-
producing instruments which should be managed
by a qualified investment manager or operated in
accordance with advice provided by a qualified
investment manager or decision of an investment
committee, if formed, comprising at least one
executive director, at least one independent non-
executive director and at least one individual
who must possess appropriate professional
qualifications and/or financial and investment
expertise and experience.

Most of the trading transactions, assets
and liabilities of the Group were currently
denominated in Hong Kong dollars, United
States Dollars and Renminbi. The Group did
not experience any material difficulties on its
operations or liquidity as a result of fluctuation in
currency exchange rates during the period under
review. As at 31 December 2022, the Group
had no foreign exchange contracts, interest of
currency swaps or other financial derivatives for
hedging purpose. The Group is closely monitoring
the movement of the foreign currency rates and
will consider hedging significant foreign currency
exposure should the need arise.

The share capital of the Company as at 31
December 2022 is as follows:

REBEREEFREBBR - RSP
ENHRE > LURERMAX KRR
BREHSERE - LTFHERTE
REBRBT  AAKENBRRAZE
HE  BRENMERBHRERE -
ETBEREERRENELREBWA
MIER MZIAEHRSERRER
BEE > FRBSERRELEIR
HNZRAREZS S (R - B
HEL—LHTES - EL—FHY
FHTESREL - BLAERBEE
HEERR IR B RIREEENE
RASEREI A TR BVREEITIRIE

FAEEABLEZRS - BEREE
BAGLUBTT - ETRARMERME
REE 2 EELNEE S W HEE O
MR EBERREBMEAENEX
WE-R-F-_F+-A=1+—
B AEEMENESH  FIEHE
Wie At RS 2 B BITET
A AEERYEEEREH - W
REZZRZRETERIIERL

KAFR=—BE-—=—&+=A=+—H
ZBAWT

Number of
shares Amount
RGOEE ot
('000) (HK$'000)
(FAR) (F#%7)
Authorised SEE RS 3,000,000 300,000
Issued and fully paid BETREERA 330,272 33,027
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GEARING RATIO

The Group’s gearing ratio, which was defined as
the ratio of net debt to equity, was approximately
242.95% as at 31 December 2022 (31 March
2022: 128%). The increase in debt-to-equity
ratio as at 31 December 2022 as compared to
that of 31 March 2022 is mainly attributable to
the decrease in cash and bank deposits as well as
equity attributable to owners of the Company.

CONTINGENT LIABILITIES

As at 31 December 2022, the Group did not have
any material contingent liabilities (31 March
2022: Nil).

RESULTS OF OPERATIONS

For the nine months ended 31 December
2022, the Group recorded a total revenue of
approximately HK$137,039,000, representing
a decrease of approximately 52.91% as
compared with a total revenue of approximately
HK$291,024,000 for the corresponding period
of last year.

Loss attributable to owners of the Company was
approximately HK$30,974,000 for the nine
months ended 31 December 2022, which was
approximately 117.61% higher than the loss
attributable to owners of the Company incurred
for the corresponding period of last year of
approximately HK$14,234,000 mainly due to,
among others, the decrease in revenue as well
as gross profit recorded during the nine months
ended 31 December 2022.
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RESULTS

The board of directors of Great World Company
Holdings Ltd (the “Company”) presents the
financial information of the Company and its
subsidiaries (the “Group”), comprising the
condensed consolidated statement of profit or
loss and condensed consolidated statement of
profit or loss and other comprehensive income of
the Group for the three months and nine months
ended 31 December 2022, all of which are
unaudited and in condensed format, (collectively
referred to as the “Unaudited Condensed
Financial Statements”) along with selected
explanatory notes and comparative information as
follows:
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CONDENSED CONSOLIDATED ERGRERER
STATEMENT OF PROFIT OR LOSS

(Unaudited) (Unaudited)
(REEH) (REEH)
Three months ended Nine months ended
31 December 31 December
BET-A=t-AL=@R EET-A=t-ALAER
2022 2021 2022 2021
“E-CE | ZEC- “E-CE | ZEC-
Notes HK$'000 HK$'000 HK$'000 HK$'000
it Thn T ThT T
Revenue e 2 30,667 66,363 137,039 291,024
Cost of sales HERK (27,905) (60,274) (126,168) |  (238,614)
Gross profit £ 2,762 6,089 10,871 52,410
Other gains/(losses) Efoli/ (Fi8) 3 (806) 982 (840) | (8012
Gain/(loss) arising from changes in fairvalue 4 4TEEATLEEEE
less costs to sell of biological assets HERRMERE/
(F8) 1,316 648 (368) (6,387)
Selling and distribution costs BEREAR (721) (1,482) (1,774) (4,198)
Administrative and other operating expenses TR EtEEE (15,931) (15,332) (31,807) | (47,384)
Finance costs BERA (64) (441) (198) (829)
Loss hefore tax BHRIEE 5 (13,444) (9,536) (24,116) (14,400)
Income tax i 6 by 10 4 16
Loss for the period THBEE (13422) (9,526) (24073) | (14,354)
Loss for the period attributahle to: NN ERADE
i1 F
Owners of the Company AONGE 2PN (17,447) (5,692) (30,974) | (14,234)
Non-controlling interests FERESR 4,025 (3,834) 6,901 (120)
(13422) (9,526) (24,073) (14,354)
Basic and diluted loss per share SREARBEFR 7 HK(5.28) HK(1.72) HK(9.38) HK(4.32)
cemsiBAl | centsiBfl | cemsiEl | centsiEl
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CONDENSED CONSOLIDATED

STATEMENT OF PROFIT OR LOSS

AND OTHER COMPREHENSIVE
INCOME

HRseEEREMEE

G

(Unaudited) (Unaudited)

(REE7) (R8ER)
Three months ended Nine months ended

31 December

BET-A=t-AL=EA

31 December
BET-A=T-ALNER

2022 2021 2022 2021
—E-CE —E-- “E-CE —E--
HK$'000 HK$'000 HK$'000 HK$'000
Tén TEn Tn Tién
Loss for the period TEEEE (13.422) (9,526) (24,073) (14,354)
Other comprehensive income THEEM2ERA
for the period:
Items that may be reclassified BESeEiAERY
subsequently to profit or loss &R
- Exchange differences arising on -REEH
translation of foreign operations EREEL
ERZE 3410 2,220 (12,547) 4,201
Other comprefensive income/(loss) REHEARERL/(BiE)
for the period, net of tax NG%E 3410 2,220 (12,547) 4201
Total comprehensive loss for the period ~ AHIE2 EEBAE (9,.952) (7,306) (36,620) (10,153)
Total comprehensive loss attributable to: AT PEE2 FIES R4S :
Owners of the Company KAAREA (6,163) (3,096) (22,400) (9,312)
Non-controlling interests FERER (3,789) (4,210) (14,220) (841)
(9,952) (7,306) (36,620) (10,153)
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NOTES TO THE UNAUDITED
CONDENSED FINANCIAL
STATEMENTS

1.

Basis of preparation

The Unaudited Condensed Consolidated Financial
Statements have been prepared in compliance
with Hong Kong Accounting Standard 34 “Interim
Financial Reporting” (“HKAS 34”) issued by the
Hong Kong Institute of Certified Public Accountants
(“HKICPA™) and in accordance with the applicable
disclosure provisions of Chapter 18 of the Rules
Governing the Listing of Securities on GEM of The
Stock Exchange of Hong Kong Limited.

The accounting policies and methods of
computation adopted in the preparation of the
Unaudited Condensed Consolidated Financial
Statements are consistent with those applied for
the Group’s annual financial statements for the
year ended 31 March 2022.

The preparation of the Unaudited Condensed
Consolidated Financial Statements in conformity
with HKAS 34 requires management to make
judgements, estimates and assumptions that affect
the application of policies and reported amounts
of assets and liabilities, income and expenses on
a year to date basis. Actual results may differ from
these estimates.

In the current period, the Group has adopted
all the new and revised Hong Kong Financial
Reporting Standards (“HKFRSs”) issued by the
HKICPA that are relevant to its operations and
effective for its accounting year beginning on
1 April 2022. HKFRSs comprise Hong Kong
Financial Reporting Standards, Hong Kong
Accounting Standards and Interpretations. The
adoption of these new and revised HKFRSs did
not result in significant changes to the Group’s
accounting policies and results reported for the
current or prior accounting periods.

The Group has not applied the new and revised
HKFRSs, which have been issued and are not yet
effective, but is in the process of assessing their
impact on the Group’s results of operations and
financial position.

The financial information are unaudited but have
been reviewed by the Company’s audit committee.
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Revenue

Wz

(Unaudited)
(REEZ)
Three months ended
31 December

(Unaudited)
(RBEX)
Nine months ended
31 December

BET-AST-HIL=M@A #ET-A=t-HILMER
2022 2021 2022 2021
—B-CF | ZE--F | ZB--F | ZBE--&
HK$'000 HK$'000 HK$'000 HK$'000
TR THER TR TER
Provision of mobile advertising 2B EESELRE
media services 30,340 65,726 119,878 269,486
Sales of goods HEER 56 320 16,295 20,506
Rental income HEWA 27 317 866 1,032
30,667 66,363 137,039 291,024
Other gains/(losses) 3. HittE (E518)
(Unaudited) (Unaudited)
(REEERZ) (REER)

Three months ended
31 December

BET-A=T-AI=MEA

Nine months ended
31 December

BEt-A=t—HILNMER

2022 2021 2022 2021
—ECCE | ZEC--F | ZBC-ZF | ZB--F&
HK$'000 HK$'000 HK$'000 HK$'000
THER TR TR TEx
Bank and other interest income  $RITR EAFIS WA - 13 11 89
Loss arising from treasury BRREELN
investment BB (334) 77 (965) 74
Gain on disposal of subsidiary ~ HEMB AR ZWE - - 1 -
Government subsidy HUFHEL 211 1 348 1
Inventories written down 1ZE MR = - - (8,100)
Provision for impairment loss A FEURBRFR 2 ELAbFEUR
reversed/(recognised) HERE(BR) 2
in respect of RESERE
trade and other receivables (693) 1,045 (1,245) (76)
Research and development B
income 10 - 1,010 -
(806) 982 (840) (8,012)
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Segment information

The Group manages its businesses by divisions,
which are organised by a mixture of both business
lines (products and services) and geography.
In a manner consistent with the way in which
information is reported internally to the Group’s
most senior management for the purpose of
resource allocation and performance assessment,
the Group has presented the following four
reportable segments.

The Group'’s operations and reportable segments

2 HEH
KB RBREBAL (ERR
B REEDH B S BETE
2 - ARERRANSHEEAS
BERERUETAFIMRE
RATEFTRAE - B2 A R2RT
SITE T LA -

REBZEBRT2HKDMMT -

are as follows:
Intelligent advertising and

railroad media business

BREES R ERIRE R

Agricultural, forestry and
consumer products
business

BMERMHERER

Supply-chain business
e
Property business

Provision of mobile advertising media services for intelligent
advertising and property market customers in the PRC, railroad
magazine distribution and e-commerce platform management,
advertising and product sales services
Eqﬂlﬂ%%’absufruféﬂﬁﬁm%gﬁw LB E S RERE - L

ESEEMET  HRERTANMSRT  BERBABEMmE
%Hﬁr’r%

Cultivation of forestry and wood material products, Chinese herbal
medicine ingredients and specialty agricultural by-products, sales
of processed and pre-packaged food/consumer products
MERANM - FEMAFECEIERNEE  HEMIURTEES
HRM CHEMOHEE

Sales of industrial, information technology and other products as
well as related R&D and product manufacturing activities

HETH EMBRREMER - UREBMENEREE

Property investment and development, operating and managing
residential and commercial properties

MERERBR CEREETERBFAME

Management monitors the results of the Group’s
operating segments separately, for the purpose of
making decisions about resource allocation and
assessment of the Group’s performance. Segment
performance is evaluated based on reportable
segment results, which is a measure of adjusted
profit or loss before tax. The adjusted profit or
loss before tax is measured consistently with
the Group’s profit or loss before tax except that
unallocated income, finance costs and expenses
are excluded from such measurement.

All assets are allocated to reportable segments
other than goodwill and unallocated corporate
assets.

All liabilities are allocated to reportable segments
other than income tax payable, deferred tax
liabilities and unallocated corporate liabilities.

EEE SR }”“Zliilé“é DEBZ
¥iE o UBERIBERAEERE
FHEMEHIREE - DERIRIIRAZ
B2 FETE - ARERER
BADEFIRB R ZFETE » BRA
ﬁ@ﬁl&)\ EﬁﬁﬁiZF&F;ﬁﬁ’F,%W)K
ZETEI  ERBERBAERH
Eﬁéé’lﬁﬂ&%lﬁ%ﬁﬂu/ﬁﬁﬂjgﬁz
SEAR B

KREERRDEBEXEEN  IF
BESMEAZHOH -

Fﬁ!@ﬁﬁﬁ%ﬁ EERIEEER AR
PEEEEREN  FIEEEIEZE
A2W|DE °
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4.

Segment information (Continued) 4, DEBER ()
(b)  Reconciliations of reportable segment (b) HEEZEHNEREE L
revenue and profit or loss )3
(Unaudited) (Unaudited)
(REEER) (REEER)

Three months ended Nine months ended
31 December 31 December
BET-A=T-HL=@A #BET-A=t-HLIEA

2022 2021 2022 2021
—ECCF | ZBEC-F | ZBC--F | ZBE--F
HK$'000 HK$'000 HK$'000 HK$'000
TR THER TR TER
Revenue Wiz
Total revenue for AR PAYE
reportable segments 30,667 66,363 137,039 291,024
Consolidated revenue FEkE 30,667 66,363 137,039 291,024
Profit or loss before tax MRt ATES
Total loss for B Vi
reportable segments gkl (11,538) (4,663) (12,891) (7,322)
Unallocated ROBEEWA
corporate income - - 393 74
Unallocated ROBEERX
corporate expenses (1,906) (4,873) (11,618) (7,152)
Consolidated loss SEkBEE
before tax (13,444) (9,536) (24,116) (14,400)
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5.

16

Profit/(loss) before tax

5.

(Unaudited)
(REEZ)
Three months ended
31 December

BRBLADEF, (B58)

(Unaudited)
(RBEX)
Nine months ended
31 December

BET-AST-HIL=M@A #ET-A=t-HLLMER
2022 2021 2022 2021
—B-CF | ZE--F | Z8B--F | ZBE--&
HK$'000 HK$'000 HK$'000 HK$'000
TR TR TR TER
Profit/(loss) before tax has been  BABIATERI/ (E518)
arrived at after charging: BHBRUTEE !
Staff costs (including directors’ BTIRAK
remuneration) (BEEESHS)
— fees, salaries, other - Fe-
benefits and contribution to HitBFRE
retirement plans IRET B 2,275 5,786 1,954 15,802
— equity settled share-based - RELERR
payment expenses MY - - 5416 -
Cost of inventories sold CERERE 27,905 60,274 126,168 | 238,614
Depreciation of property, NE - BER
plant and equipment RETE 21 24 68 913
Depreciation of right-of-use FREEENE
assets 336 519 1,095 1,241
Research and development iR
expenses 1,182 8,464 1,182 27,429
Short-term lease payments EHEENT 192 287 504 674

Great World Company Holdings Ltd #AIZRERD A



Income tax

6. 8Bt
(Unaudited) (Unaudited)
(REBER) (RBEX)

Three months ended
31 December

Nine months ended
31 December

BEt-A=t-HL=@A #Zt-A=t—HLIEA
2022 2021 2022 2021
—B-CF | ZE--F | ZB--F | ZBE--&
HK$'000 HK$'000 HK$'000 HK$'000
TR THER TR TER
Current tax: EDERRIE
Hong Kong Profits Tax EyivilEss = - - _
PRC Enterprise Income Tax FEISEMEH 3 10 24 46
3 10 24 46
Deferred tax EERIE 19 . 19 _
Income tax credit/(expense) REEFTEH
for the period e/ (BX) 2 10 43 46

Hong Kong Profits Tax for the three months
and nine months ended 31 December 2022 is
calculated at the rate of 16.5% (three months and
nine months ended 31 December 2021: 16.5%)
on the estimated assessable profit.

Under the Law of the People’s Republic of China
(“PRC”) on Enterprise Income Tax (the “EIT Law”)
and Implementation Regulation of the EIT Law,
the tax rate applicable to the PRC subsidiaries is
25% (three months and nine months ended 31
December 2021: 25%).

No provision for current tax in respect of Hong
Kong Profits Tax has been made for the three
months and nine months ended 31 December
2022 and 2021 as the Group would have no
assessable profit subject to Hong Kong Profits Tax.

PRC Enterprise Income Tax for the three months
and nine months ended 31 December 2022
represented the amount charged/paid net of the
amount refunded during the period.

Third Quarterly Report 2022 —B - —FHE=FERE

BE-_Z__F+-A=+—-HL
=EARNBEAR - At EREFE
FIHEBFSHUB £16.5% (B
EE_—F+ZA=+—HL=
BARNMER : 16.5%)5TE -

BE(PEARKMBRA(HED B
EMBRE)EMESHREDR
BEFMSHLERMA - FEMNB
AEANRERE2%(BE=ZT=—
F+ZA=+—-BLE=BARNE
B 1 25%) e
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ERBEAN > HRBE=S==F
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7.

18

Basic and diluted loss per share

The calculation of the basic loss per share is based
on the following data:

7.

BREFREEER
BREAEBRZUTBIETE |

(Unaudited)
(REEZ)
Three months ended
31 December
BE+=A=t-AL=EA

(Unaudited)
(REEZ)
Nine months ended
31 December
BEt-A=t—HLNEA

2022 2021 2022 2021
—ECCE | ZEC-F | ZBC-ZF | ZBE--F
HK$'000 HK$'000 HK$'000 HK$'000
FEx FEn Tax Fix
(i) Loss for the period (i) RDFEEAERS
attributable to owners of REREEE
the Company (17,447) (5,692) (30,974) (14,234)
'000 '000 '000 ‘000
TR i Ti Ti
(ii) Weighted average number of (i) ZBRME
ordinary shares FIRE 330,272 330,272 330,272 329,526

Diluted loss per share in respect of loss attributable
to the owners of the Company for the three months
and nine months ended 31 December 2022
and 2021 are the same as basic loss per share
because the calculation of diluted loss per share
does not assume the exercise of the outstanding
share options and the conversion of convertible
note of the Company as they had an anti-dilutive
effect to the basic loss per share.

Great World Company Holdings Ltd #AIZRERD A
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8. Reserves and non-controlling interests

8.

CE)SES e £

Reserves aributable to owners of the Company

ALAREAERRE
Convertiole Share Non-
Share  notes equity options ~ Translation ~ Accumulated controlling
premium Tesene Teserve Tesene losses Total interests Total
TEREE
REE  BHER  BREEE  EXGE  Zi6R &t AERER &t

HKS$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$1000 HK$'000 HK§'000
Tin Thn Thn Tin Thn ThL Tin Tin
At 1 April 2021 (audited) H-B=-£ME-A
(8 280678 2303 (149)  (238,592) 4289 38256 81,150
Total comprehensiv income/ BRRERL/ (BRI
(1oss) for the period (unaudited) (84 - - 4922 (14,234 (9312) (84) (10153
Placing of new shares (unaudited) RENMRA(REEH) 4500 - - - 4500 - 4500
Increase in ownership interest R-BHBLARNGAR
in a subsidiary (unaucited) EREN(REER) - - - (206) (206) 206
At 31 December 2021 (unaudited) ~ R=E=-+2f
=+-A(REEH) 285,178 2,303 3421 (253,032) 31876 37621 75497

Reserves attributable to owners of the Company
ANRREARERR
Convertble Share Non-
Share ~ otes equity options  Translation ~ Accumulated controlling
premium Tesene fesenve Tesene losses Total interests Total
TEREE
B BEERE MBEER  EXGE  RHER & FERER it
HKS'000 HK§'000 HK§'000 HK$'000 HK§'000 HK§'000 HK§'000 HKS'000
Tir ThL T Tin Fin ThL Tin Fir
At 1 April 2022 (audited) W-E-ZFME-A
(&80 284,988 413 2303 2513 (219674) 10,543 32418 43001
Total comprehensive loss for the period A2 EEREE
(unaudited) (%0 o = = (5,508) (16,892) (22400) (14.220) (36,620)
Grant of new share options (unaudited)  HE S ME (R E5H) - B 5416 - B 5416 = 5416
Lapse of share options (unaudited) RN (KEHH) - - (2.303) - 2308 - - -
At 31 December 2022 (unaudited) S 3 |
=1-R(*EEK) 284,988 43 5416 (2,9%) (294,263) (6,441) 18,298 1817

The share premium account of the Company is
distributable to the owners of the Company under
the Companies Law (2013 Revision) of the Cayman
Islands subject to the provisions of the Company’s
memorandum and articles of association and
provided that the Company will be in a position
to payoff its debts as they fall due in the ordinary
course of business immediately following the
date on which the dividend is proposed to be
distributed.

REMERSQARE(ZT—=F
E7T) » WHERDRABERAH
RARBMRSCZBRT - RATAE
BRIDEEREAANDBDEEAELD
K MEAR DB RN R R E D RAR
EHB®%  DREEEARBEER
PR A o
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Reserves and non-controlling interests
(Continued)

The convertible notes equity reserve represents
the value of the equity component of unexercised
convertible notes issued by the Company with
related deferred tax recognised. Items included
in convertible notes equity reserve will not be
reclassified subsequently to profit or loss.

The share options reserve represents the fair value
of the unexercised share options recognised in
accordance with the accounting policy adopted for
share-based payments.

The translation reserve comprises all foreign
exchange differences arising from the translation
of the financial statements of foreign operations.

Related party transactions

Remuneration for key management personnel of
the Group, including the Company'’s directors and
certain senior management staff, is as follows:

(Unaudited)
(REE)
Three months ended
31 December

R R IR IR ()

AR REEERFEERARRT
MARITEARR RIS ERE D NE
E(BEREBDELHIR) - 5TAT
BREEERFENREBERTE
BN EERS -

BRERBEREURO BERS
RPTER A 2 BT BUR PR 2 R1T
fEREREZ A FE -

E S B EEME RIS ERY
BHRRELCELEZR -

RELXZ

AEETEEBAS (BFEARAF
EERETEREEAR) 2HM
Ul

(Unaudited)
(REEER)
Nine months ended
31 December

BET-A=t-AL=@A BE+-A=t+—-ALAEA

2022 2021 2022 2021

—EB-_F | ZBEC--F | ZBZZfF | ZB--&

HK$'000 HK$'000 HK$'000 HK$'000

TEx Fax TAT THET

Fees, salaries and other benefits #1% - HE R EEFI 539 614 1,945 1,834
Dividend 10. BRE

The board of directors of the Company does
not recommend the payment of a dividend for
the three months and nine months ended 31
December 2022 (three months and nine months
ended 31 December 2021: Nil).

Great World Company Holdings Ltd #AIZRERD A
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Grant of new share options

On 13 May 2022, the Company granted share
options to certain eligible persons, under the
share option scheme adopted by the Company
on 3 August 2012, to subscribe for a total of
23,000,000 ordinary shares of HK$0.1 each in
the share capital of the Company (the “Share(s)”)
at the exercise price of HK$1 per Share. Details
of the grant of share options had been disclosed
in the Company’s announcement dated 13 May
2022.

Equity settled share-based payment expenses of
approximately HK$5,416,000 was recognised in
respect of the share options granted on 13 May
2022.

11.

R A

RZZBZZFHA+=H  KQOH
READAR-ZF-—-FNA=H
EANBRESEIAETAER
ATRHBRE  TUSRUET
MATEE - RBEAQRRAFEH
23,000,000 ZRE{EO. 1B TTH
EER(RE ) - BRERGEBRE
WHBEALRANA=T-—F
AA+T=RHAERIEE -

REZZBZZEAATZARKRHG
BREERUESSEELURD
RERNFZFI45,416,000%

JC °
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OTHER INFORMATION
SHARE OPTION SCHEME

The share option scheme adopted at the annual
general meeting of the Company held on 3
August 2012 (the “2012 Share Option Scheme”)
was valid and effective for a period of 10 years
commencing on 3 August 2012, selected
persons, such as the directors, employees,
suppliers of goods or services, customers or
distributors of the Group and any invested entity
of the Group, may take up options to subscribe
for shares in the Company subject to the terms
and conditions stipulated in the 2012 Share
Option Scheme. The maximum number of
shares which can be granted under the 2012
Share Option Scheme may not exceed 10% of
the issued share capital of the Company at the
time of adoption of the share option scheme or
at the date of approval by the shareholders in
subsequent general meeting where the limit is
refreshed.

On 13 May 2022, the Company granted options
under the 2012 Share Option Scheme to certain
eligible persons to subscribe for a total of
23,000,000 ordinary shares in the share capital
of the Company at the exercise price of HK$1 per
share.

Movements in the number of share options
granted under the 2012 Share Option Scheme
are as follows:

RS E

ARAAR=ZZBE-ZFENA=ZHET
2$@ﬂ%iﬁ$k§tﬁmm
BRESE ([ - FBRES
- B=2-——NA=ZHRHK
FHERNER I RER &
CBE - BmBRBEER - K
% o7 8 R A SR BT 47
BERSETALUIEMBRE
uﬁﬁ—g——iﬁk%#Jﬁﬂ
RARERGERBEAIRRE - RIF
—E-CHERREFITTIREZ
ROHEHSTERBRABIRE
AEERSRRRRRASHES
HREERZARACHTRAE
10% °

R-ZBZZFAA+=H: $“
RE-Z-——_FBREASGOSE
BERALRHBRE - Tbi(ﬂﬁl
%imﬁﬁg’j%¢ﬁ7&$¢
&4£23,000,000 B ©

RE-Z-_FBRESEREN
BRECHEZBUT

No. of underlying shares comprised in option

FARREZ ERRAHE
Asat Granted  Exercised Lapsed ~ Cancelled Asat
Exercise price 1 April during during during during 31 December
Participants Date of grant Exercisable period per share 2022 theperiod theperiod  the period  the period 2022
RZBzZF RZFzZf
28 L RHAH &8 BRARE  DA-B  REARY MBATE REREY REREE T-AZt-8
Employees and others 4 February 2016 4 February 2016 - HK$2.64 2,240,000 - - (2,240,000) - -
(in aggregate) 6 January 2026
EEREMAL ZE-RECAMR ZE-AESAMAE  264E7
(%) ZE-RF-ARA
Employegs and others 13 May 2022 13 May 2022 - HK$1.00 - 23,000,000 - - - 23,000,000
(in aggregate) 13 May 2025
EEREMAL -3 i3 1.00&7
(%) BATIR BAtZAZ
—ECERE
1AT=H
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Save as disclosed above, no other share option
was granted, exercised, lapsed or cancelled
pursuant to the 2012 Share Option Scheme and
none of the Directors or chief executive of the
Company or their respective spouses or children
under 18 years of age were granted or exercised
any right to subscribe for any equity or debt
securities of the Company or any of its associated
corporations within the meaning of the Securities
and Future Ordinance (“SFO").

CORPORATE GOVERNANCE
PRACTICES

The Company has applied the principles in and
complied with the requirements of the Corporate
Governance Code (“CG Code”) as set out in
Appendix 15 of the Rules Governing the Listing
of Securities on GEM of The Stock Exchange of
Hong Kong Limited (the “GEM Listing Rules”)
throughout the nine months ended 31 December
2022.

BOARD OF DIRECTORS

The board of directors (the “Board”) of the
Company comprised three executive Directors,
namely Mr. Zhang Yangiang, Mr. Gu Zhonghai
and Mr. Zhao Xinyan, one non-executive Director,
namely Ms. Ng Mui King, Joky (chairman of the
Board), and three independent non-executive
Directors, namely, Mr. Chung Koon Yan, Ms.
Zhao Yongmei and Mr. Jing Baoli.

The Board is responsible for reviewing, evaluating
and finalising the Company’s strategies and
policies, annual budgets, business plans and
performance, and has full access to adequate,
reliable and timely information on the Group so
as to enable them to make a timely decision.
The Board also has the collective responsibility
for leadership and control of, and for promoting
the success of, the Group by directing and
supervising the Group’s affairs.

B ESUREES - BEA B RER
BoE-_FRREFIRE T
AFBTHRASHKES A 2BMBHR
K 18BN F LR ITE IR
FLARREE A 1 B 5 K AT AR B A B
(ERREHRBERA([EH KB
BRI D) EMEERERES o

EEERESR

ARARBE=B==F+=5
=t-HENBACEREBEKS
X5 FiERANGEME ¥ L8l
(T GEM £ 73R8 J) B 1577 8 20 3¢
EEFA(LEDATA DOFRL
BT HBE -

BExg
rAREFE(ESEHERE=
BUTES(ARREELE - BDE
TEERBHOTAE) - —BHAITE
EMREBLZL(ESEXE))MU
R=EBVFNITES (NEERESL
& BRI RABREE) o

EE285FH  MEIREEARRLT
RERBEK - FERER - EHKTE
R&RE - WA EEBISEEAEER
HM A SE 2R MEER » UERE
EHERRE - EBETEBHAE
BEBFLHIERRES KRB LE
BREENIEECER  WREFRE
Eld=
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BOARD COMMITTEES

The Board has established three committees in
accordance with the CG Code, namely the Audit
Committee, the Remuneration Committee and the
Nomination Committee. These committees are
provided with sufficient resources to discharge
their duties and are able to seek independent
professional advice when appropriate and upon
request.

AUDIT COMMITTEE

The Audit Committee comprised three
independent non-executive Directors, namely
Mr. Chung Koon Yan (chairman of the Audit
Committee), Ms. Zhao Yongmei and Mr. Jing
Baoli. The Audit Committee meets with the
Group’s senior management regularly to review
the effectiveness of the internal control system
and the quarterly, interim and annual reports of
the Group.

NOMINATION COMMITTEE

The Nomination Committee comprised one
executive Director, namely Mr. Zhang Yangiang
(chairman of the Nomination Committee), and
two independent non-executive Directors, namely
Ms. Zhao Yongmei and Mr. Jing Baoli. The
Nomination Committee reviews the composition
of the Board and nominates suitably qualified
candidates to the Board, if necessary.

REMUNERATION COMMITTEE

The Remuneration Committee comprised one
executive Director, namely Mr. Zhao Xinyan,
and two independent non-executive Directors,
namely Ms. Zhao Yongmei (chairman of the
Remuneration Committee) and Mr. Jing Baoli.
The Remuneration Committee reviews and
determines the policy for the remuneration of
directors and senior management of the Group.
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INTERESTS OF DIRECTORS

As at 31 December 2022, the interests and
short positions of the Directors or chief executive
of the Company in the shares, the underlying
shares and debentures of the Company or any of
its associated corporations (within the meaning
of Part XV of the SFO which were required to be
notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the
SFO (including interests or short positions which
the Directors and chief executive of the Company
were taken or deemed to have under such
provisions of the SFO), required to be entered in
the register maintained by the Company pursuant
to section 352 of the SFO or which were notified
to the Company and the Stock Exchange pursuant
to Rules 5.46 to 5.67 of the GEM Listing Rules
were as follows:

LONG POSITION IN SHARES AND
UNDERLYING SHARES OF THE COMPANY
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Number of ordinary shares of HK$0.10 each and
the underlying shares
BREE0I0EBT 2EEBRR G RERERDEE

Approximate
percentage of
the issued

Personal Corporate Total number share capital of

Name of Director interest interest of shares the Company

LR N

BEBRITREZ
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Mr. Zhao Xinyan 1,750,000 47,378,000 49,128,000 14.88%
LT RE (Note 1)
(Hfzt1)

Ms. Ng Mui King, Joky - 33,792,000 33,792,000 10.23%
REBLL (Note 2)
(Hfzz2)

Notes: Bzt -

1. These share are held by Win Bless Limited of
which Mr. Zhao Xinyan is the beneficial owner.

2. These shares are held by Gold City Assets
Holdings Ltd. of which Ms. Ng Mui King, Joky is
the beneficial owner.

1. ZEROBEBERAREE M
BHITAERBBERLAESE
A

2. ZE MR APEGold City Assets Holdings
Ltd. 38 - MR EH L+ B Gold
City Assets Holdings Ltd. B##EH
Ao
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Save as disclosed above, as at 31 December
2022, none of the Directors and chief executive
of the Company had interests and short positions
in the shares, the underlying shares and
debentures of the Company or any associated
corporation (within the meaning of Part XV of the
SFO), which were required to be notified to the
Company and the Stock Exchange pursuant to
Divisions 7 and 8 of Part XV of the SFO (including
interests or short positions which the Directors
and chief executive of the Company were taken
or deemed to have under such provisions of
the SFO), required to be entered in the register
maintained by the Company pursuant to section
352 of the SFO or which were notified to the
Company and the Stock Exchange pursuant to
Rules 5.46 to 5.67 of the GEM Listing Rules.

DIRECTORS’ RIGHTS TO ACQUIRE
SHARES

Save as disclosed above, at no time during the
nine months ended 31 December 2022 was
any of the Company or its subsidiaries a party
to any arrangements to enable the Directors or
chief executives of the Company (including their
spouses or children under 18 years of age) to
acquire benefits by means of the acquisition of
shares in, or debentures of, the Company or any
other body corporate.

INTEREST OF SUBSTANTIAL
SHAREHOLDERS AND OTHER
SHAREHOLDERS

As at 31 December 2022, save as disclosed
below, so far is known to the Directors and chief
executives of the Company, no person (other than
a Director or a chief executive of the Company)
had an interest or short position in the shares
and underlying shares of the Company which
would fall to be disclosed to the Company under
the provisions of Divisions 2 and 3 of Part XV of
the SFO or were recorded in the register required
to be kept by the Company pursuant to section
336 of the SFO or, who is directly or indirectly,
interested in 5% or more of the issued share
capital of the Company.
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LONG POSITION IN SHARES OF THE

EAFRDZRE

COMPANY
Approximate
Total number percentage of
of ordinary the issued
shares of  share capital of

Name of shareholder Capacity/Nature of interest HK$0.10 each the Company

BREE P YN
01082  BRITRAZ

REREE B8 B/ BEME ERRAY BAEA

Win Bless Limited Beneficial owner/Corporate 47,378,000 14.35%

EBERLT BEREBBA/ AR (Note 1)

(Hfi1)
Mr. Zhao Xinyan Interest in a controlled corporation 47,378,000 14.35%
WAL T EER (Note 1)
(Hret1)
Beneficial owner/Personal 1,750,000 0.53%
BERBEEA/BA
Gold City Assets Holdings Ltd. Beneficial owner/Corporate 33,792,000 10.23%
Gold City Assets Holdings Ltd. BERBEEA/ DT (Note 2)
(Hrzt2)
Ms. Ng Mui King, Joky Interest in a controlled corporation 33,792,000 10.23%
REBLL FEEERR (Note 2)
(Hiit2)
Ms. Lin Shunping Beneficial owner/Personal 19,900,000 6.03%
MIEEZ+ BEEBBEA /A (Note 3)
(H1i£3)

Notes: Hrat -

1. These shares are held by Win Bless Limited, a 1. ZERMHBEBERLAGAFE A
company incorporated in Hong Kong of which B—EREBEMRLZAR &
the issued share capital is beneficially owned ERITRABEARDABITESHEN
by Mr. Zhao Xinyan, an executive director of the PTREBRESR -

Company.

2. These shares are held by Gold City Assets Holdings 2. ZZIRPHGold City Assets Holdings
Ltd., a company incorporated in the British LdiEE  HE—EBREBELE
Virgin Islands of which the issued share capital is EFMRIN AT HEBTRAR
beneficially owned by Ms. Ng Mui King, Joky, a HAQATFHITESRERLZLIE
non-executive director of the Company. wER -

3. The shares were issued to Ms. Lin Shunping on 3. ZERMHR-_Z-_ZTF=A"+t

27 March 2020, pursuant to the convertible notes
issued by the Company on 30 March 2015.
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COMPETING INTEREST

The Directors are not aware of any business
or interest of the Directors nor the controlling
shareholder of the Company (as defined in the
GEM Listing Rules) nor any of their respective
close associates that competes or may compete,
either directly or indirectly, with the business of
the Group or any other conflict of interest which
any such person has or may have with the Group
during the nine months ended 31 December
2022.

PURCHASE, SALE OR REDEMPTION
OF SHARES

The Company had not redeemed any of its shares
during the nine months ended 31 December
2022. Neither the Company nor any of its
subsidiaries had purchased or sold any of the
Company’s shares during the nine months ended
31 December 2022.

CODE OF CONDUCT FOR
SECURITIES TRANSACTIONS BY
DIRECTORS

The Company has adopted the required standard
of dealings as set out in Rules 5.48 to 5.67 of
the GEM Listing Rules as the code of conduct
regarding the directors’ transaction in securities
of the Company. Having made specific enquiry
of all Directors, each of the Directors has
confirmed that he/she has complied with the
required standard of dealings as set out in the
adopted code of conduct regarding the directors’
securities transaction throughout the nine months
ended 31 December 2022.

By order of the Board
Great World Company Holdings Ltd
Ng Mui King, Joky
Chairman

Hong Kong, 14 February 2023

As at the date of this report, the Board comprises
(i) three executive Directors, namely Mr. Zhang
Yangiang, Mr. Gu Zhonghai and Mr. Zhao Xinyan;
(ii) one non-executive Director, namely Ms. Ng
Mui King, Joky; and (iii) three independent non-
executive Directors, namely Mr. Chung Koon Yan,
Ms. Zhao Yongmei and Mr. Jing Baoli.

28  Great World Company Holdings Ltd tHKIZEAERAT

BEERS

BEEMA BE-T--"F+=A
=t—HENABERAA  MEESR
RARZERRR (EERGEM £
AR BEEEE 2 BERBBALESR
BAREEEREER BRI EE
BRET 2 B ER - RER
SEEAYIRBEMHEATRER -

BE  HEIEER®D

KABRBE=ZE=-_=F+=A
=+—HBIENE A W EE R H AR
% MADQAREEMAHEQTRE
EE__F+-HA=+—HIENE
BIREEFAQAMEARA o

ESETEERZNET
<P Al

AATEHEMGEM EHIRBIEE5.48
BH67RBIZHRERBEE  E
AEBETANARERG ZBTT
Al REERESFHEIEERE
BEEOER  HRBE=Z=_=F
+=ZA=+—BLENEAR—EB
e ERETRESRG ZBTT
AIfTE 2R ER 5% -

AEBEMH
HAREZERERAA
*E
REH

B8 “E-_=F"F+WH

REBEAHR  BEEEH()=EHTT
BEE RKBLYL - BEELEER
BHOTIELE () —EHPTESE -
REZLL | Ri)=EBLFHIT
EE BEERNLYE  BERELLR
HEFELAL



S\ {
)
w7
GREAT WORLD
COMPANY HOLDINGS LTD
HEXERBERL2F

G

L" ~N
¢
A\



	COVER
	CHARACTERISTICS OF GEM OF THE STOCK EXCHANGE OF HONG KONG LIMITED (THE “STOCK EXCHANGE”)
	HIGHLIGHTS
	MANAGEMENT DISCUSSION AND ANALYSIS
	OUTLOOK
	RESULTS
	CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS
	CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
	NOTES TO THE UNAUDITED CONDENSED FINANCIAL STATEMENTS
	OTHER INFORMATION
	SHARE OPTION SCHEME
	CORPORATE GOVERNANCE PRACTICES
	BOARD OF DIRECTORS
	BOARD COMMITTEES
	INTERESTS OF DIRECTORS
	DIRECTORS’ RIGHTS TO ACQUIRE SHARES
	INTEREST OF SUBSTANTIAL SHAREHOLDERS AND OTHER SHAREHOLDERS
	COMPETING INTEREST
	PURCHASE, SALE OR REDEMPTION OF SHARES
	CODE OF CONDUCT FOR SECURITIES TRANSACTIONS BY DIRECTORS
	BACK COVER

