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will become a more efficient company next year, creating a balanced

financial base for the future.

We now have one of the largest numbers of subscribers in the
industry and our business encompasses a wide spectrum of the
telecommunications and Internet industry. Going forward, this
increased diversity should generate a stronger, and more balanced

flow of revenue in the long term.
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We have been quick to respond to market opportunities, build
territory coverage and acquire customers in the fast-growing
telecommunications market. By fiscal year end, our coverage and
our subscriber base growth were providing a solid foundation in the
market. With competitive pricing, superior network quality, and by
making strategic investments in new products, services and

infrastructure, we expect growth to continue.

As Hong Kong pushes towards a knowledge-based society, we think
many will turn to the Internet to expand their knowledge. We
anticipate great demand for innovative applications and services in
telecommunications. One of our key objectives is to create more
value from our network investments. By utilizing cutting edge
technology and investing in our self-owned infrastructure, the Group
will be able to expand its product range into previously untapped
areas and a host of other value-added services. In addition to
strengthening the variety of the Company’s services, the advent of
self-owned infrastructure will enable us to seize many market

opportunities.

In the face of many challenges, CTl has solidified its inherent strengths
and explored new opportunities. Towards year end, the Group
managed to maintain a leading position in the market and established
a good base for long-term development, but our work is not finished.
We all have to persevere and pull together to put the Group in a
stronger financial position going forward. With these new initiatives
and investments, we will become a stronger company and bring

greater value to our shareholders.

Wong Wai Kay, Ricky
Chairman
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